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30.06.2020 

BSE Ltd. 

02" Floor, P.J. Towers 
Dalal Street, Mumbai 

400023 

Scrip Code:509563 

Board Meeting for the quarter and year ended: 31° March, 2020. 

Subject: Outcome of the Board Meeting dated 30" June, 2020. 
  

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 the 
outcome of the Board Meeting held, today, 30" June, 2020 is as follows: 

A. Following agenda items approved during the Board Meeting: 

‘ls Approved annual Audited Accounts for the year ended 31* March, 2020 together with Auditors’ 
Report; 

2: Approved Audited Financial Statements for the quarter and year ended 31° March, 2020 together 
with statement of Assets and Liabilities and cash flow statement and notes thereunder as on 31% 
March, 2019; (as enclosed with Auditors’ Report); 

3. Approved audit fees payable to Statutory Auditors’, M/s. D. Kothary & Co., Chartered Accountants. 
4. Approved re-appointment of MS. R. U. Kamath & Co., Chartered Accountants, as Internal Auditors 

for the F.Y. 2020-21; 
5. Approved re-appointment of Mr. Rajkumar R. Tiwari, Practicing Company Secretary as Secretarial 

Auditor for the F.Y. 2020-21. 

B. Taken on record: 

The Secretarial Audit Report (SEBI Compliance) for the F.Y. 2019-20 from Mr. Rajkumar R. Tiwari, 
Practicing Company Secretary as per Regulation 24A of SEBI, LODR Regulations, 2015 and 
instructed Company Secretary to upload the same on the Stock Exchange, BSE Ltd. 

The Board Meeting commenced at 02:45 p.m.and concluded at 03.00p.m. through Video Conference. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully 

For Garware Marine Industries Limited 

Posse — , c 

Pallavi P. Shedge 
Company Secretary & Compliance Officer 

  

ACS 29787 

Encl:as above. 
atl 

J i i J gril \@gmail.c 
SA Email: secretarial@garwaremarine.com / garware.marine@gmail.com / investorredressal@garwaremarine.com / gmilmum@gmail.com 

Website: www.garwaremarine.com 

Eccl PLEASE ADDRESS ALL COMMUNICATION TO THE COMPANY AND NOT TO INDIVIDUALS



GARWARE MARINE INDUST TRIES LIMITED 
Regd. Office +102, Buildarch Wisteria, 1st Floor, Ram Marat! Road, Dadar (W), Mumbai + 400028. 

CIN $112235MH1975PLCO18481 

Audited Financial Results for the Quarter and Year Ended ‘31st. March, 2020 

  

  

  

  

fteIn Latchs 
‘Quarter Ended. Year Ended 

Sr. Particulars 3170372020) 31/22/2019 | 31/03/2019]: |31/03/2020 31/03/2019. 

No, (Audited) “| (Unaudited)| (Audited) (Audited) | (Audited) 

1 Revenue from operations. 21.52 2075 22.86 211.04 e474 

2 {Other Income 0,87 0.38 1.25 1.86 1,27, 

  

  
‘Total Revenue (42) 22,39 3113 24,44 133-80 126.51 

  

3 

4. expenses . 
=-Cost.of mateifals. consumed - | > 7 44 

+ Purchases of stock-In-trade poe mee - - 

~ Change in:tnventories of finished goods, work-in- 4 . 

  

  

  

progress and stockin-trade . ~ | ” a - 

> Employee benefit expense . 16:44 47.18 44.40 

+ Finance costs 4, 0.80.) -. 0.35 O16 

+ Depreclation and amortistion expense : 4 0.07. + 0,09 °0.07 

~, Other Expenses: at S78 20,56. 975 

‘Total expenses 28.18 21.08 

s Profit /{Loss) before exceptional tems and tex - > ea) 295 3.03: 

5] | Exceptional items 2 oe - - 

7 Profit / (Loss) before tax... TAS 8), ‘ » 298 3.03 | 

  

8 TaxExpense. -, 

  

(1.38))° -    

            

   

  

   
   

         

    

     

  

    Current -Tax Des Beg . 
MAT-credit Ratiiement © cee Ep LS6] 0. 

‘Tax credit.io respect of earlier years 0,68 = Q.22| | 0.68 
  

  

Yotal taxepense ” 2.85. 
  

  

operations © * 

= Profity<{Lass).:for: the period from 
10} = operations before tax : 
11} -~ "Tax expenses: of: discontinuing operations 

Net Profit, filoss) f 
12 operation after tax: 
13 Profit {.(Loss) for the period :” 
a4 ‘Other Comprehensive Income --*. 

A. Themes that will hot, be reclassified: to. profit and Joss 
id benefit Habliiti 

  

  

  

“| od) 
(9332) 

     

  

  

B 

     

   

45.     ‘Total comprehensive Income for the + period * 134249} 
(Comprising ‘Profit Kuoss) and Other Comprehensivel ... 

ef th 
  

16 Paid up ‘equity. share capital : 

Face Value of equity share capital Rs .10/   
    

471 Reserves exuding revaluation reserve 
        

18: Earaing- “per. equity share. (For, continuing 

  

  

operations) in Ra. 4 . 

Basic : . (0.07) 0.05 0.43 0.14 50.38 
Diluted, (0:67)! 0,05 0:13. 0.44 | 0,38 

19. Earning per. equity share (For, aisgontinuing " 

gnstations) in Rs, A 

“Basic : ” . - mn * 

Diluted . =, * ig - 

20 Earning. per. equity share (For. continuing and 4 4] mT 

discontinuing, ‘onerations) * wt i 

Basle at - (0,07) 0.05 0.43. 0.14. ~Q.38 

-., Diluted . (0,07}) 0,05. 0.43: O44 0.38. 

21] "Dividend per share. . 4 peti 
4 Interim dividend 

Final dividend: . - - ~ ~ 

Total dividend = - - de 

  

  

  

                      
  

By onder of the ard 
For. Ganware Marine Industries. Lil y 

Place 1 -Mumbal : sane 

Date +: June 30, 2020 Executive Director. 

 



  

Garware Marine Industries Ltd. 

Regd. Office: 202, Bulldarch Wisteria, 1st Floor, Ram Maruti Read, Dadar ‘(W), Mumba - 400.028. Me 

CIN: 7 LA2235MH1975PLCO18481 

"Statement of Assets & Liabilities as at 31st March, 2020 

  

  

  

      

    

   

  

   

            

    

  

  

  

Rs. Tn Jakhs 

. 
AS. at : As at 

Particulars Bist March 2020 | 3ist March 2019 

TL TASSETS 
" 

1: WNon-current assets , 

“@) Property, Plant and Equipment ‘£39 4.73 

“(b) Intangible assets : 4 0.01, 0.01. 

(c) Financial Assets : Vd mae 

(i) Investments a. 4 ar Yoo aes 

(-) Other investments. oa 37:75.) - "163,77 

(ii) Other Financial: Assets 4 284] 6.36 

(d) Income Tax Assets (Net) . oY 3.26. 0,09 | 

(e) Other non.~-current assets mS . Sy Le Le = 

“(Deferred taxagsets-net, 856]. 8.30. f 

“Total nori-current assets. 53.82] ° 9480.26 fp , 

2. |Current.assets 
(a) Financial Assets 

+.(@) Trade receivables 

. “3 di) Cash and cash. equivalents 

* Gil). Other Financial assets ve 
6) Other currentassets °°” 

{¢) Assets classified as held for: sale, 

  

    
  

  

  

*|Fotal Assets 

  

  

  
  

EQUITY AND CIABNLTTIES-     

     

  

      

    

  

  

    

a) Financial; ‘Liabilities : 
Other financial tlablites 
  

  

Current liabilities 
@) Financial Liabilities 

“@ Trade payables 
~ Total outstanding dues of Micro, Small and Medium 

Enterprises : 

2b 

  

  

            
  

|. Total. outstanding. dues. of creditor's. other than} 360°: us 331 

Micro, Small and Medium Enterprises oe : 

- oi) Other fi inancial abilities ” 0,33 

°3(b) Other. current liabilities 44.134. 1732] 

(©)-Provision for Tax mde oe 

‘Total current Habilities: igb3 oes 70.06 

Total Equity and Liabilities Syaae | aL 
: Pea : : By. Order of the Board 

For.Garware Marine Industiles Limited, 
: te 

wd 
ad 

Place : Mumbal 
S re 

Date : June 38,.2020 Executive Director 

  

  

 



  

Garware Marine Industries Ltd. 
‘Regd. Office +102, Buildarch Wisteria, ist Floor, Ram Maruti Road,, Dadar (W), Mumbai: = 400 028. 

zy CIN: LA2235MH1975PLC018461 

Statenient of cash flows for the year ended 3ist March 2020 

  

  

  

  

  

  

  

  

  

  

          

Place: Mumbai 

Date. +June 30, 2020 

For Garware Maxine Industiles Liniited, - 

{(Rs_ In Lakhs) 
Particulars Year ended “Year ended 

3ist March, 2020.:f- 31st: March, 2019 

Cash flows:from operating activities : 
Profit) (Loss) before tax for the year 8.92 22,39 
Adjustments for: - : : 

Depreciation. and amortisation of Property Plant and equipment 0.34 0.34 
Finance costs Tecognised fneprofitiand toss 1,40 1.78 

‘Acturlal gain Joss on gratulty = * . 
Interest income recognised in profit and loss (1.84); (477) 5 

: 8.82 22,74 
Movements in working capital: 

(Increase)/Dectease in trade receivables (49) (26,52) 
(increase)/Decrease in other financial assets (0,04) 2,29 
(Increase)/Decréase in-other.assets 0.06: 221,96 
Increase/(Decrease) in'trade payables 0.58: (4,78) 
Increase/(Decrease) In other financial liabilites (0.33) ° (0,26) 
increase/(Decrease) In other: liabilities (3.19) 6:16 
Cash generated from operations 3.4L] “24.60 
Less: Income taxes paid : (4.44) 1,00: 
Net cash generated from operating activities (A) (1.03) "25.60 

Cash flows from Investing. activities 
“jBurchase of Property plant and equipment Sd =. 

(Purchase)/ Sale’ of financial assets = 18.47. 
Interest Income. 1.84 1,77 

“[Net cash generated] (weed ) ‘from investing activities (B) 1.84 20,24 

Cash flows from financing activities 

Unsecured loan receipt/( repayment).net (13.02) (10,07) 
Dividends. paid (including tax) = (2.20): 
interest paid’. (1.40)} (1.78) 
Net cash used in financing activities {C) (34.41) (44,05) 

Net increase/ (decrease) i in. cash and cash equivalents (A+B+0) (13.60) 31,79 

Cash and.cash equivalents at the! beginning ofthe year 47 AT. 15.68 
Cash and-cash equivalents at the end of the year 33.86 47:47 

By Order. ofthe Board 

ik 
SALawe 

- Executive Director 

  
net 

AS 

         



        

ES: 

The financial results-have been reviewed by Audit Committee. and approved bythe Board of Directors at Hs meeting 
held on June 30, 2020. 

* In March:2020, the: World Health Organization (WHO) declared Covid-19 asa pandemic. The Company has adopted 
measures to curb the spread of infection in order te protect the health of its employees and ensure business continuity. 
The ‘Company-has considered: internal and external information :while finalizing ‘varlous: estiniates. in relations..to its 
financial statement captions up:to the date.of approval of the financial statements. by the: Board of Directors. The actual 
impact of the global-health pandemic may be different from that which has been estimated, as the: COVID-19 situation 

-4s-evolving In-India and globally, The Gompany-will continue to closely monitor any material changes to future-econamic 
conditions, However, there is.no.significant adverse impact on the financial statements. 

The figures of jast quarter of 34st March, 2020 and 31st March, 2019.are the, balancing figures between audited figures 
in respect-of the full financial year.and the published year-to-date figures upto the.third quarter. 

Comparative financials information of the. previous quarter have been regrouped and reclassified; wherever necessary, 
to.correspond ‘to the figures of the current quarter. 

By Order of the Board 
For Garware Marine Industries Limited - 

  

fo Bos 

Place : Mumbai. 
Date :-June.30, 2020 

      

  

 



D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor’s Report on Audited Standalone Quarterly and Year to Date Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

‘To The Board of Directors of 

Garware Marine Industries Limited 

Report on the audit of the Standalone Financial Results 

  

Opinion   
We have audited the accompanying standalone financial results of Garware Marine Industries Limited 
(‘the Company”) for the quarter and year ended 315* March, 2020 (“the Statement”) attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended (“Listing Regulations”), 

Tn our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act 2013 (the “ Act”) read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information of the company 
for the quarter and year ended 31% March, 2020. 

  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities ander those Standards are further 
described in the Auditor's’ Responsibilities for the Auditof the Standatone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We belleve that the auclit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion, 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a fue and fair view of the net profit and 
other comprehensive income anc other financial information in accordance with the recognition and 
measurement principles laid down m Indian Accounting Slandard 34, ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the 

  

ssets of the Company and for preventing and detecting 
frauds and other irregularities; selection anc application of appropriate accounting policje 

     
  

  

  

+ CES — - 
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D. KOTHARY & CO. 
\ Chartered Accountants 

judgments and estimates that are reasonable and prudent, and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant lo the preparation and presentation of the standalone 

financial results that give a rue and fair view and are free from material miss 

fraud or error. 

  

    atement, whether due to 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or fo cease operations, or has no realistic alternative but to do so.     

  

The Board of Directors are also responsible for overseeing the Company’s Hnancial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's. report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when ft exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results. 

  

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We aiso:   » Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

® Obtain. an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the standalone Financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events ina manner that achieves fair presentation. 
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D. KOTHARY & CO. 
Chartered Accountants 

  

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards, © 

Other Matters 

The statement includes the results for the quarter ended 31 March, 2020 being the balancing figure 

between audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the nine months of the current financial year which were subject to limited review by us. 

For D. Kothary & Co, 

Chartered Accountants    

   

  

Mehl N. Patel 

(Partner) 
Membership No. 132650 

GEE, 

Place: Mumbai 

Date: 30 June, 2020 

VOTM! 20132650 ADARCOF292 
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Corp. Office : 101, Swapnabhoomi, ‘A’ Wing, 

GARWARE MARINE INDUSTRIES LIMITED 
Regd. Office : 102 Buildarch Wisteria, 1st Floor, Ram Maruti Road, Dadar (W), Mumbai - 400 028. Tel.: 91-22-24364024 

CIN NO: L12235MH1975PLCO18481 

30.06.2020 

To, 
The General Manager 
Dept. of Corporate Services 

BSE Limited 
PhirozeJeejeebhoy Towers, 

Dalal Street, Mumbai — 400 001 

SCRIPCODE: 509563 

Sub.: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
  

Dear Sir/Madam, 

With reference to the captioned subject, please note that the Board of Director in their meeting 

held Today, Tuesday, June 30, 2020 approved Audited Financial Statements for the quarter and 

year ended March 31, 2019. 

Further as required in terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 it is hereby declared that the Auditor ‘s Report on Audited 

Financial Statements for the quarter and year ended March 31, 2020is with un-modified 

opinion. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For Garware Marine Industries Limited 

Pow ieee 
Pallavi P. Shedge 

Company Secretary& Compliance Officer 

garware.marine@gmail.com / investorredressal@garwaremarine.com 

Website : www.garwaremarine.com 

PLEASE ADDRESS ALL COMMUNICATION TO THE COMPANY AND NOT TO INDIVIDUALS 

  

S. K. Bole Road, Dadar (W), Mumbai - 400 028, Tel.: 91-22-2423400 Fax : +91-22-24362764


