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CIN: L67120TG1993PLC016767 

VARIMAN 
GLOBAL ENTERPRISES LTD 

To, Date: 30.05.2024 

BSE Limited 

P.J.Towers, Dalal Street 

Mumbai - 400001 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on 30.05.2024 

Ref: Scrip Code 540570 

With reference to the subject cited, this is to inform the Exchange that at the meeting of the Board of 

Directors of Variman Global Enterprises Limited held on Thursday, 30.052024 at 3.00 p.m. at the 

registered office of the company the following were considered and approved 

1. Audited financial results (both standalone and consolidated) for the quarter and year ended 

31.03.2024. (Enclosed) 

2. Auditors Report (standalone and consclidated) along with Declaration as per Regulation 33 of 

SEBI (LORDR) Regulations, 2015 for year ended 31 03.2024. (Enclosed) 

N 

The meeting concluded at 6:00 p.m 

Thanking you 

Yours sincerely, 

For Variman Global Enterprises Limited 

D. Sirish 

Managing Director 

DIN: 01999844 

Encl: as above 

Variman Global Enterprises Limited 

Corp. Office : #1-2-217/10, Street No. 10, Gagan Mahal, Hyderabad 500029. 

Branch Office: 

Plot no 47, # 56-10-14/A, Sree Lakshmi Nilayam, #714A, Spencer Plaza, Phase 11, 7th Floor, Anna Salai, 

P&T Colony-3, Patamata, Vijayawada, AP-520010 Thousand Lights, Chennai, Tamilnadu - 600002. 

Ph : +91-80968 33300 | info@varimanglobal.com | www.varimanglobal.com



SCHEDULE III OF COMPANIES ACT, 2013 
PART I - AUDITED STANDALONE AND CONSOLIDATED BALANCE SHEET FOR YEAR ENDED 31ST MARCH 2024 

VARIMAN GLOBAL ENTERPRISES LIMITED. 
CIN:L67120TG1993PLCO16767 

Balance Sheet as at 31st March, 2024 
Rs in Lakhs 

STANDALONE CONSOLIDATED 

As at As at As at As at 

FARTICULARS March 31, 2024 | March 31,2023 | March 31, 2024 | March 31, 2023 

1 |ASSET! 

(1) |Non-current assets 
(a) Property, Plant and Equipment 216.02 124.27 905.44 822.09 
(5] Capital work-in-progress 96.11 96.48 96.11 96.48 
() Goodwill - 316.31 316.31 
(d) Other Intangible Assets - - 
() Intangible Assets under development - - 
() Biological Assets - - 
() Financial assets 

(i) Investments 610.81 594.30 4551 29.00 
(i) Long term assets - 

() Deferred tax assets (net) 4.47 4.47 1.70 3.47 
(i) Other non-current assets - 65.34 64.76 

(2) |Cuzrent assets 
() Inventories 784.27 480.90 1,739.43 1,375.87 
(b] Financial assets 

{i) Investments - - 
(ij) Trade receivables 1,109.31 1,345.58 1,995.57 2,325.16 

(iij) Cash and cash equivalents 31.26 51.30 90.55 106.06 
{iv) Bank Balances other than (iii) above 
{v) Loans and advances 1,690.37 1,272.52 1,429.38 969.01 

(vi) Investments held for Sale 
() Other current assets 961.44 839.55 1,070.83 946.53 
(d) Preliminary Expenses - 

TOTAL ASSETS 5,504.06 4,809.38 7,756.18 7,054.75 

11 |EQUITY AND LIABILITIES: 

Equity 
(a) Equity Share Capital 1,945.81 1,939.81 1,945.81 1,939.81 

(5] Other Equity 
(i|Reserves and Surplus 1,084.00 941.36 1,312.17 1,110.74 

(ii) Share Warrants 0.00 49.50 0.00 49.50 
Liabilities 

(1) [Non Current Liabilities 
() Financial Liabilities 

{i) Borrowings 590.03 389.76 1,436.59 1,326.75 

(i) Minority int - 266.79 24179 
(1) Deferred tax liabi 4.74 5.82 
(c) Long Term Provisions - 

(2) |Current Liabilities 
() Financial Liabilities 

(i) Borrowings 668.65 301.11 1,282.46 861.26 

(i) Trade Payables 1,196.60 1,120.95 1,381.00 1,309.67 

(iii) Other financial liabilities 
(5] Other current liabilities 6.56 2,05 - 
(c) Provisions - 126.62 209.43 

(d) Current tax liabilities{Net) 12.41 64.83 - 
TOTAL EQUITY AND LIABILITIES| 5,504.06 4,809.38 7,756.18 7,054.75 

Place: Hyderabad 
Date : 30-05-2024 

For VARIMAN GLOBAL ENTERPRISES LIMITED 

SIRISH DAYATA 

Managing Director 
DIN: 1999844 

RAJA PANTHAM 
Director 

DIN:7547750 



SCHEDULE 1l OF COMPANIES ACT, 2013 
PART I - AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND YEAR ENDED 31T MARCH 2024 

VARIMAN GLOBAL ENTERPRISES LIMITED 
CIN: L671207G1993PLCO16767 

Profit and Loss Statement for the Quarter and Y 
T Lakrs 

Particulars STANDALONE FINANCTALS e e E— 
Quarter Ended Your Endod Quarter Endod Your Endod 

3/31/2024_| 12/31/2023 | 3/31/2023 | 3/31/2024 | 3/31/2023 | 3/31/2024 | 12/31/2023 | 3/31/2024 | 3/31/2023 
Auditod UnAudited Audited Audited Avudited Audited UnAudited Andited Audited 

[ Revouuo From Operations 1,877.60 1,133.85 118,66 499219 5.124.08 2,732.90 270424 11,332,835 11,608.82 
I [Othec (ncome 16376 13.64 T01.08 262,62 122,50 223.19 66.00 483.08 40182 
[ Total Revenue (1411 1,541.36 1,247.49 121469 5.254.82 524653 2961.39. 277024 1181681 12007.64 
v [Ex 

[a) Cost of Materials consumed 1,235,654 K] T070.02 340721 367833 2,503.56 25415 10,390.76. 108769 
1) Purchase of stodcin-irade - 5 = N 5 = 
16l Changes in inventories of fnahed 
fgoods, 
work in progress and stock i trade. = = . 
(3 Employee benclits expense. BoA1 XE] EENEY 29782 15531 12705 46367 33673 
o) Finance Cost GaT 3726 4528 138,64 107.51 6362 305.70 22317 
10 Depreciation. ard amortisation. 
expnsy. 9.42 1362 S.d 3776 742 570 21.33 52.81 2508 
i Other experises. 196.86 27.87 2798 SI1.38 96.15. 22521 53,80 421.58 212,65 

Total Ex) 1,592.35 1,300.84 121250 5,192.76 5,087.01 2977.33 2807.17| 1166048 | 11.777.46 
Profit/ (Loss) befors Exceptional [tems. 

v |and tax (0L1V) (50.99) (53.35)] 2.19 62.05 159.52 (15.94) (36.93) 156.33 23018 
VI [Exceptional Items. E 5 5 
[Vii _[Profit/ [Loss] before tax (V-Vi) (50 [53.35] 219 ; 159,52 594} [36.93) kL 230.18 

VI [T 
- oAt 350 = 1] ATE 

T3] T3T 53] - 7] 3T Z.55] 251 
*[Net Proit / [Loss) for the year from 

continuing operations [VII-VIIT) 150.08)| (54.26)| 2.52 4964 127.62 12.18) (37.89) 136.99 182.09 

X[ Profit/ (Loss) from discontintied operations = N 5 = N = . = 
| Tat experses of discortinted operations. 5 5 
Xi1[Net Profit / [Loss] for the yoar from. 

Discontinuing operations (X-XI) B c o 
<11 [Peof DCXa) 150 3.26] 752 K 12762 Nz AL 136 18209 

IV ]Oher Comprenensive Tocme 
A)Tpillterns that will not be ceclasifed 1o Profi o - B 

Ticome o dlating to liews st will aot b - - - = - = - - 
(ecms chat sl be reciasified to Pvaft or Lons = 5 
i o cewa that may be reclamied] 

et Compretei T 150.08) ©4.26] 252 9.6 12762 TZ.18) @784] 13699 182.09 
Cabie to Shareholders of e Company 

- (18.53) [aL.46) 113.04 16397 
g Toterest 5 = 6.35 362 23.95 1812 

<oty shere capiial 
(Face Ve of s 17 e shave) 194561 194581 Losmw 191581 193981 194581 19381 194581 193981 

Vi Earnings Per Equity Share of face value 
of R.10/ - eachfor Countinuing 

T Basic (0051 ©oa] 500 Gos [Xiia 001 ©oz] 007 X 
2iDiuted (0.3 ©03) 0.00 0.08 007 001 1©02) 0.07 X 

vt [Earnings Per Equity Share of face value 
of Rs. 10/ each) (for Discountinuing 
opertions): 
1) Basic 5 5 5 - - 
[2)Dihsted 5 5 5 . 5 
[Earnings Per Equity Share of face value 
of Ra. 10/ - each) [for Continued and 
Discountinuing opertions): 
1) Basic (0081 ©03] 600 0.08 007 001 ©.02] 0.07 00 
[2Diuted 0.03) ©.03) 0.00 0.08 0.07 0.01] 0.02) 0.07 0.9 

nores: 
1 

2 

The above reatlts have heen revieseed by the Audit Committee and approved by the Board of Directors at their meeting held or 30,05 2024 ir terma of Regulation 33 of the 
Obligatiorss and Disclosure Requircments) Regulations, 2015, 
The compary adopted the Indian Accounting standards (Ind AS) from 01.04.2017 and accordingly these results have bewn prepared in accordance with the recogrition ard meastrent prirciples 

the Ind AS- 34 “Interim Financial Reporting” preacribed urdor Section 133 of Comparioa Act, 2013 road witk teh rolovan rules isued therourder and othor accouting. 
propouncements generally accepled in ndia. The Ind-AS Complient Standalono Financial rsults for ho corresponding quarter and Year ended 31,08 2024 have been stated i terms of SEBI 
Circular dated July, 05, 2016, 
The reatlts ae also available on the webiste of the Company Wt varimanglobal com, 
The Company is engaged in. distribution of IT and IT related goods with servicen, hence there are no separate reportable segments as por Ind AS -108 "Operating Segments™ 
‘gures of the cortespondicg provious poriods are togrouped wnd reclassifiod whotover considered nocossary 1o correspord with current poriod's prosenlatios. 

For VARIMAN GLOBAL ENTERPRISES LIMITED 

PR S G em P, 
SIRISH DAYATA RAJA PANTHAM 

Placa: Hydorabad Managing Divector Director 
Date: 30-05-2024 DIN: 1999844 DIN:7547750 



VARIMAN GLOBAL ENTERPRISES LIMITED 
CIN: L67120TG1993PLCO16767 

STANDALONE & CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2024 
Rs in Lakhs 

Standalone for the | Standalone for the | Comsolidated for the 
TICULAR: Year ended Year ended Year ended 

AR S 31-03-2024 31-03-2023 31-03-2024 

|A. cASH FLOW FROM OPERATING ACTIVITIES : 
INet profit before tax 6175 159.52 156.33 

Depreciation and Amortisation 3776 741 52.81 
Proliminary Expenses Written off 
Intorest Earned 262,62 1122.50) (483.98) 
Iterest & Finance Charges. 13864 77.38 305.70 
Net (gain)/loss on disposal of available-for-sale financial asaeta - 
Cash Flows from Operations before changes in assets and liabilities @a.48) 12181 

[Movements in Working Capital: 
(Inerease)/ Decrease in trade receivables 236,58 (898.17) (142.96) 
(inerease)/Decrease in other Current Assets 539.74) 808.26) 2.40) 
(Increase) / Decrease in Inventories 1303.37)| 316.32) 243.18 
(Increase) / Decrease in Loans and Advances 402.21 
Increase /( Decrease] in Trade Payables 7561 996.61 (79.96) 
Incroaso /( Docrease) in Short Term Provision (52.48) 17.53 
Incroaso/ (Decroase] in Other current liabilitios 451 1414 4.51) 
Increase/[Decrease] in Short term borrowings 53.67 
Change in Working Capital 1603.33] 1890.19)] 517.62 

[Decrease/(increase) in loans & advances 
[Decrease/(Increase) in Long Term Provisions - 0.26) 
[Decrease/(increase) in Other non Current Assets - 0.32) 

Changes in non current assets and liabilities (603.33) (890.19)| 517.04 

Cash Generated From Operations 1603.33) 890.19) 517.04 
Leas: Taxes paid 12.35 3191 219 

Net Cash from operating activitics{A) (615.68) (922.10) 494.35 

B. CASH FLOW FROM INVESTING ACTIVITIES 
(Increase) / Decrease in Fised assets and Capital Work In progross (129.51)| (114.40) (135.79) 
Proceeds on sale of financial asseta 
Intereat Received 262.62 12249 483.98 
Payments for property, plant and equipment 038 (131 
Payments for investment 16.51) 1135.30) (16.51) 
Investment/Sale in oquity Shares 
Long Term Assets 

[Net cash used in Investing activities (B) 116.98 (128.52)| 331.68 

|C.CASH FLOW FROM FINANCING ACTIVITIES 
Increase / (Decrease) in Share Capital 49,50 755.88 49.50 
Increase / (Decrease) in Borrowings 567.81 39450 572.37 
Tnterest paid 1138.64) (77.37) (305.70) 

[Net cash Flow from Financing Activities (C ) 478.66 1,073.01 316.17 

D. Effect of exchange differences on translation of foreign currency cash 
Jand cash equivalents 

[Net Increase/(Decrease) in cash & cash equivalents [A+B+C] 20.04) 2239 (15.50) 

[CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 51.30 2891 106.06 

CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 31.26 51.30 90.55 

& 
[Place: Hydor 
[Date: 30-05-2024 

Tor and on bohall of th 
VARIMAN GLOBAL ENTERPRIS] 

SIRISH DAYATA 
Managing Director 
DIN: 1999844 

‘Board 
S LIMITED 

RAJA PANTHAM 
Diroctor 
DIN; 7547750 

ey 



M M REDDY & CO. Phone: 040-23418833 
or 4027261 

% Chartered Accountants Mobile: 9848271555 

M MR Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No. 2, Banjara Hills, Hyderabad - 500034.TS. E-mail: mmreddyandco@gmail.com 

Independent Auditor’s Report on Quarterly Standalone Financial Results and 

Year to Date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 

To the Board of Directors of VARIMAN GLOBAL ENTERPRISES LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of VARIMAN 

GLOBAL ENTERPRISES LIMITED hereinafter referred to as ‘the Company’) for the 

quarter and year ended March 31, 2024 (‘the Statement’), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid Statement: 

i.  are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the applicable accounting standards 

prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of net profit and other 

comprehensive income and other financial information of the company for the 

year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Flat No.G8, Vamshee Richfield Apartments, R T2, Maruti Residency, Beside K.L. University, 

Outer Ring Road, Marathahalli, Opp. Kalamandir, T Opp. Aravinda School, Tadepalli, Guntur Dist., 

Bangalore - 560037. Mob: 9008100228 o Andhra Pradesh Pin-522501.



Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial 

statements. The Company’s Board of Directors are responsible for the preparation 

and presentation of this Statement that give a true and fair view of the net loss and 

other comprehensive income in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Board of Directors of the Company are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial 

reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether 

due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

. Obt_ain an gnderstanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circums Under 
:@DD Yg 



Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 

on whether the company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

. Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we 

are the independent auditors regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matters: 

The statement includes the results for the quarter ended March 31, 2024 being the 

balance figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current 

fiqancial year prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For M M REDDY & CO., 

Chartered Accountants 
Firm Registration No.0103, 

M Madhusudtiana Reddy \§ 
Partner 
Membership No. 213077 

Date: 30-05-2023 UDIN: 24213077BKBHCK8627 

Place: Hyderabad 



one: - 8836 

M M REDDY & CO., Prone: 040 23418558 

OX Chartered Accountants 
Mobile: 9848271555 

M M R Lion Corp, 4th Floor, HSR Eden, Beside Cream Stone, Road No. 2, Banjara Hills, Hyderabad - 500034.TS. E-mail: mmreddyandco@gmail.com 

Independent Auditor’s Report on Quarterly Consolidated Financial Results 

and Year to Date Consolidated Financial Results pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 

To the Board of Directors of VARIMAN GLOBAL ENTERPRISES LIMITED 

[Holding Company] 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of 

VARIMAN GLOBAL ENTERPRISES LIMITED (hereinafter referred to as the 

‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries 

together referred to as “the Group”), its associate and jointly controlled entity for the 

quarter and year ended March 31, 2024, (‘the Statement) attached herewith, being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations 

given to us and based on the consideration of reports of other auditors on separate 

audited financial statements of the subsidiaries and management account of 

associate and jointly controlled entity, the aforesaid Statement: 

[U] include the annual financial results of the following entities 

Sr. No Name of the Entity Relationship with the 
Holding Company 

1 Straton Business Solutions Private Limited, 83.33% Subsidiary 

India 

2 Verteex Vending and Enterprises Solutions 51% Subsidiary 

Private Limited, India 

(ii) are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 
(i) give a true and fair view in conformity with the applicable accounting 

standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended and 

other accounting principles generally accepted in India, of net profit and other 

comprehensive income and other financial information of the Group for the year 

ended March 31,2024. 

Flat No.G8, Vamshee Richfield Apartments, 

Outer Ring Road, Marathahalli, Opp. Kalamandir, 
Bangalore - 560037. Mob: 9008100228 

T2, Maruti Residency, Beside K.L. University, 

Opp. Aravinda School, Tadepalli, Guntur Dist., 
Andhra Pradesh Pin-522501.



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of 

the Consolidated Financial Results section of our report. We are independent of the 

Group, its associate and jointly controlled entity in accordance with the Opde of 

Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of 

their reports referred to in “Other Matter” paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Statements have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company’s Board of Directors are responsible for 

the preparation and presentation of this Statement that give a true and fair view of 

the net profit and other comprehensive income and other financial information of 

the Group including its associate and jointly controlled entity in accordance with 

the Indian Accounting Standards prescribed under Section 133 of the Act read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group and of its associate and jointly controlled entity 

are responsible for maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Group and its 

associate and jointly controlled entity and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies 

included in the Group and of its associate and jointly controlled entity are 

responsible for assessing the ability of the Group and its associate and jointly 

controlled entity to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of 

its associate and jointly controlled entity are responsible for overseeing the 

financial reporting process of the Group and of its associate and jointly controlled 

entity. 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as 

a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

. Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls 

with reference to financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

« Conclude on the appropriateness of the Board of Dircctors use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group and its associate and 

jointly controlled entity to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Group and its associate 

and jointly controlled entity to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the 

underlying transactions and events in a manner that achieves fair 

presentation. 

. Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the entities within the Group and its 

associate and jointly controlled entity to express an opinion on the 

Statement. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in 

the Statement of which we are the independent auditors. For the other 

entities included in the Statement, which have been audited by other 

auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 



We communicate with those charged with governance of the Holding Company and 

such other entities included in the Statement of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguard 

Other Matters 

The accompanying consolidated financial statements include total assets of Rs. 

7,756.18 Lakhs as of March 31, 2024, and total revenues Rs.11,816.81 Lakhs for 

the year ended on that date, in respect of 2 subsidiaries, which have been audited by 

other auditors, which financial statements, other financial information and auditor’s 

reports have been furnished to us by the management. Our opinion on the 

consolidated financial statements, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, and our report in terms of sub- 

sections (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid 

subsidiaries is based solely on the reports of such other auditors. 

The Statement include the results for the quarter ended 31 March, 2024 being the 

balancing figure between the audited figures in respect of the full financial Year and 

published unaudited year to date figures upto third Quarter of the current financial 

year prepared in accordance with the recognition and measurement principles laid 

down in Indian accounting standard 34 “Interim financial Reporting” which were 

subject to limited review by us. 

Our opinion is not modified in respect of these matters 

For M M REDDY & CO., 

Chartered Accountants 

Firm Regd No. 010371 

d 

M Madhuspdtiana 
Partner 

Date: 30-05-2023 Membership No. 21307 

Place: Hyderabad 
UDIN: 24213077BKBHCL2041 



k J CIN: L67120TG1993PLC016767 

To, Date: 30.05.2024 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400001 

Dear Sir, 

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

Ref: Variman Global Enterprises Limited (BSE Scrip Code -540570) 

I, Sirish Dayata, Managing Director of Variman Global Enterprises Limited hereby 

declare that, the Statutory Auditors of the company, M/s. M. M Reddy & Co, Chartered 

Accountants have issued an Audit Report with unmodified/unqualified opinion on 

Audited Financial Results (Standalone & Consolidated) of the company for the quarter 

and year ended 31st March, 2024. 

This declaration is issuéd in compliance of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended vide Circular 

No.CIR/CFD/CMD/56/2016 dated 27-05-2016. 

Thanking you. 

Yours faithfully, 

For Variman Global Enterprises Limited 

[/{4( 

Sirish Dayata 

Managing Director 

DIN: 01999844 

Variman Global Enterprises Limited 
Corp. Office : #1-2-217/10, Street No. 10, Gagan Mahal, Hyderabad 500029. 

Branch Office: 

Plot no 47, # 56-10-14/A, Sree Lakshmi Nilayam, |  #714A, Spencer Plaza, Phase II, 7th Floor, Anna Salai, 

P&T Colony-3, Patamata, Vijayawada, AP-520010 Thousand Lights, Chennai, Tamilnadu - 600002. 

Ph - +91-80968 33300 | info@varimanelobalcom | www.varimanelobal.com
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