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Advani Hotels & Resorts (India) Limited
Notes to the financial statements for the year ended March 31, 2020
37. RELATED PARTY DISCLOSURES

(a) Related parties

i) Subsidiary Company: None
ii) Parties where control exists: None
iii) Key M fod t Per 1:

Mr. Sunder G. Advani

Mr. Haresh G. Advani

Mr. Prahlad S. Advani

Mr. Nilesh Jain

Mr. Shankar Kulkarni (upto July 2019)

Mr. Sachin Jain (from December 2019)

iv) Other parties being relatives of Key Management Personnel with
whom transactions have taken place during the year:

Mrs. Menaka S. Advani

Mrs. Nina H. Advani

Mrs. Shahna Garg Advani (Proprietory Concern M/s. Dbar Inc)

v) Other related parties with whom transactions have taken place
during the year:

M/s. D. M. Harish & Co., Advocates

Relative

M/s. Malvi Ranchoddas & Co. Solicitors & Advocates

My/s. S. D. Israni Law Chambers

Chairman & Managing Director

Executive Director (Whole-time Director)
Director Operations (Whole-time Director)
Company Secretary

Chief Financial Officer

Chief Financial Officer

Non-Executive Director and relative
Non-Executive Director and relative

A Partnership firm wherein relative of Mr. Adhiraj Harish,
Non-Executive Director of the Company, is a partner.

A Partnership firm wherein Mr. Prakash Mehta, Non-
Executive Director of the Company, is a partner.

A Law firm wherein Mr. S. D. Israni, Non-Executive Director
of the Company, is a partner.

(b) Summary of transactions during the year with Related Parties and status of year-end outstanding balances:

S

(Figures in italics are for previous year)

Nature of transactions Key Management | Associates and
Personnel other related
parties
Sitting Fees / Remuneration 3,57,54,996 7,30,000
3,46,72,796 4,80,000
Professional Fees - 17,31,486
- 19,41,050
Digital Marketing & Other Design Services 891,913
Expenses recovered 6,09,860 -
15,77,682 -
Balance outstanding at the year end:

Creditors / Payables - 3,55,520
- 7,29,000

(¢ ) Breakup of compensation to key management personnel (KMP)

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the

Other long term benefits*

i) Compensation to KMP - Executive Directors £
Particuars 2019-20 2018-19
Short term employee benefits 2,95,36,000 2,73,60,000
Post employment benefits 5,88,000 5,56,800
Perquisites 14,14,365 12,42,925
Other long term benefits* - -
ii) Compensation to KMP - Other than Executive Directors £
Particuars 2019-20 2018-19
Short term employee benefits 38,78,513 52,64,863
Post employment benefits 50,384 1,76,818
Perquisites 2,87,734 71,390

Management Personnel are not included.

*As the liabilities for defined benefit plans are provided on actuarial basis for the Company as a whole, the amounts pertaining to Key

(d) Disclosure of Material Transactions with Related Parties: ks
Particulars 2019-20 2018-19
Remuneration to Key Managerial personnel and sitting fees to their relatives:

Mr. Sunder G. Advani - Chairman & Managing Director 1,36,95,600 1,23,67,251
Mr. Haresh G. Advani - Executive Director (Whole-time director) 91,38,404 83,48,976
Mr. Prahlad S Advani - Director Operations (Whole-time director) 87,04,361 84,43,498
Mrs. Menaka S Advani (Relative and non-executive director) 4,20,000 2,80,000
Mrs. Nina H. Advani (Relative and non-executive director) 3,10,000 2,00,000
Mr. Nilesh Jain - Company Secretary 20,66,007 18,67,535
Mr. Shankar G. Kulkarni - Vice President Finance - CFO 12,62,056 36,45,536
Mr. Sachin Jain - General Manager Finance - CFO 8,88,568 0
Professional Fees:

Malvi Ranchoddas & Co 8,81,486 10,41,050
D M Harish & Co. 8,50,000 8,50,000
S. D. Israni Law Chambers 0 50,000
Digital Marketing & Other Design Services:

D'Bar Inc (Mrs. Shahna Garg Advani) 8,91,913 0
Expenses recovered:

Mr. Sunder G. Advani 1,52,898 2,71,465
Mr. Haresh G. Advani 1,84,443 2,33,620
Mr. Prahlad S Advani 2,72,519 10,72,597
Year end balances:

Sundry Creditors / payables:

Malvi Ranchoddas & Co. 1,06,920 6,84,000
S. D. Israni Law Chambers 45,000 45,000
D'Bar Inc (Mrs. Shahna Garg Advani) 1,83,600 0
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