
 
Date: July 28, 2020 
 
To  
BSE Limited 
P.J. Towers, 
25th Floor, Dalal Street, Fort, 
Mumbai-400 001 
 
Scrip Code: 504028 
 
Subject: Outcome of Board meeting of the Company held on Tuesday, July 28, 2020. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015; it is hereby informed that the Board of Directors, 
today at their meeting, inter-alia transacted the following: 
 

1. Considered and approved Audited Financial Results of the Company for the quarter and 
year ended as on March 31, 2020 and took on record the Audit Report given by Statutory 
Auditor of the Company in this behalf. A copy of same is enclosed herewith as Annexure - 
A. 
 

2. Declaration regarding unmodified opinion on the Audited Financial Results is attached as 
Annexure - B. 

 
The meeting commenced at 12:30 P.M and concluded at 1:00 P.M. 
 
Kindly take the same on your records. 
 
For GEE Limited 
 
 
 
 
Payal Agarwal 
Whole-time Director & CFO 
DIN: 07198236 

 



GEE LIMITED 

           REGISTERED OFFICE & WORKS: Plot No. E-1, Road No. , Wagle Ind. Estate, Thane – 400 604 
CIN : L99999MH1960PLC011879 

Email : shares@geelimited.com Web : www.geelimited.com 
Tel : 02522-280358, Fax : 02522-281199 

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2020 
Rs. in Lakhs (except earning per share) 

Sr. 
No 

Particulars Quarter Ended Year Ended 
31/Mar/20 31/Dec/19 31/Mar/19 31/Mar/20 31/Mar/19 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Revenue From Operations           
  Revenue from operations 6,684.13 6,944.22 

 
7,819.30 27,215.90 27,438.78 

  Other income 101.04 7.42 5.09 114.80 32.30 
  Total Revenue 6,785.16 6,951.64 7,824.39 27,330.70 27,471.08 

2 Expenses         

  Cost of materials consumed 4,802.44 4,721.73 5,369.70 19,773.72 20,900.09 

  Changes in inventories of 
finished goods, work-in-
progress and stock-in-trade 

(520.79) 283.63 598.37 (0.16) 196.91 

  Employee benefit expense   624.26 440.22 544.19 1,858.15 1,723.31 

  Finance costs 181.39 185.13 182.66 670.28 656.33 

  Depreciation and amortisation 
expense 100.77 103.64 136.61 411.23 397.61 

  Other Expenses 1,238.09 762.98 913.23 3,548.39 3,105.62 
  Total Expenses  6,426.15 6,497.32 7,744.76 26,261.60 26,979.87 
3 Profit/ (Loss) before tax  (1-2) 359.02 454.32 79.63 10,69.10 491.21 
4 Tax Expense      
  Current tax 141.99 108.00 69.99 325.00 180.00 
 Previous Years Tax (27.26) - (10.41) (27.26) (10.41) 
  Deferred tax (210.17) - 32.28 (210.17) 32.28 
  Total Tax Expense (95.43) 108.00 91.86 87.57 201.86 

5 Profit/ (Loss) for the period (3-
4) 454.45 346.32 (12.23) 981.54 289.35 

6 Other Comprehensive Income  
 -    

  I. Items that will not be 
reclassified to profit or loss  (0.26) 0.04 (0.07) (0.21) (0.12) 

  Items not to be reclassified to 
profit or loss  4.15 - - (4.15) - 

7 Total Other Comprehensive 
Income 

3.89 0.04 (0.07) 3.94 (0.12) 
  Total Comprehensive Income 

for the period (5+6) 450.56 346.36 (12.30) 977.59 289.23 

8 Earnings per equity share (in 
Rs.) 

       

  Basic earnings/(loss) per share  1.92 1.47 (0.05) 4.15 1.22 

  Diluted earnings (loss) per 
share  

1.92 1.47 (0.05) 4.15 1.22 

 
 

Details of equity share capital 
     

  Paid-up equity share capital, 
Equity shares of Rs.2/- Each  472.52 472.52 472.52 472.52 472.52 

  Face value of equity share 
capital 2.00 2.00 2.00 2.00 2.00 

 
 
 



Notes: 

1. The financial results of the company have been prepared in accordance with the Indian Accounting 
Standards (IND AS) notified under Section 133 of Companies Act, 2013, read with the Companies (Indian 
Accounting Standards) Rules 2015 as amended and guidelines issued by the Securities and Exchange 
Board of India. 

2. The above audited financial results for the quarter and year ended March 31, 2020 were reviewed by the 
Audit Committee and approved by the Board of Directors at their respective meeting held on July 28, 
2020 

3. The figures for the quarter ended 31 March 2020 and 31 March 2019 are the balancing figures between 
the audited financial statements for the years ended as on that date and the year to date figures upto the 
end of third quarter of the respective financial years on which auditors had performed a limited review.  

4. Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases", applied to all lease contracts 
existing on April 1, 2019 using the modified retrospective approach wherein the right to use assets and 
lease liability was created. Accordingly, comparatives for the year ended March 31, 2019 have not been 
retrospectively adjusted.  On transition to Ind AS 116, the Company recognized right-of-use assets (ROU) 
and Iease liabilities amounting to Rs. 39.68 lakhs. The effect of this adoption does not have any material 
impact on the profit, earning per share and retained earnings for the year ended 31st March 2020 

5. Major event post balance sheet date which requires disclosure is impact of cyclone Amphan which took 
place on 20th May, 2020. The cyclone has caused damages/loss to certain stock and part of the factory 
located at Kolkata valued at Rs.129.53 lacs (Stock Rs.118.10 lakhs and Factory Shed Rs.11.42 lakhs). The 
Company has made an insurance claim for the derived damaged value with the insurance company which 
is being currently assessed. The Company has not provided for any losses on this account as on March 31, 
2020 on account of the insurance claim made. Provision for losses, if any, will be made on completion of 
the settlement of claims with the insurance companies. 

6. The company had filed an appeal with CIT Appeals-1, Thane on 14th January 2019 against the tax demand 
of Rs. 70.96 lakhs raised for assessment year 2016-17. The DCIT in his order had disallowed the company’s 
claim in respect of long term capital gain from sale of flat (property held for sale in books of accounts). 
During the year, hearing by CIT Appeals-1, Thane took place on September 2019. The matter is pending 

7. The company had received a show-cause notice dated 12th May 2010 demanding Rs. 4.02 Crores of 
CENVAT credit on certain imported materials in the year 2008-09. Under the instructions from excise  
authorities, the company has already reversed under protest CENVAT credit of Rs. 3.09 Crores in the year 
2008-09. Pending disposal of the case a sum of Rs. 2.07 Crores reversed under protest is shown under 
“Claims against the excise authorities” under the head “loans and advances”. The matter came up for 
hearing several times during the financial year and the matter was adjourned to 16.04.2020.  Based on 
legal advice, the company expects favorable outcome and no cash outflow is anticipated as the matter is 
one of interpretation of law 

8. The Company has exercised the option permitted under Section 115BAA of the Income-tax Act, 1961 as 
introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has 
recognised Provision for Income Tax for the year ended 31 March 2020 and remeasured the Deferred Tax 
Liability on the basis of revised lower tax rate. 

9. The outbreak of COVID-19 pandemic and the resulting lockdown enforced from March 25, 2020 has 
affected the Company’s regular operations. Accordingly, the Company has considered the possible effects 
that may result from the pandemic on the carrying amounts of Property, Plant and Equipment, 
Investments, Inventories, Receivables and other current assets. In developing the assumptions relating to 
the possible future uncertainties in the global economic conditions because of this pandemic, the 
Company, as at the date of approval of these financial results has used internal and external information 
which are relevant in determining the expected future performance of the Company. The Company has 
evaluated its liquidity position, recoverability of such assets and based on current estimates expects the 
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial 
results may differ from that estimated as at the date of approval of these financial results 

 



 
 
 

10. In term of IND AS 108, the Company is having single reportable segment i.e “manufacturing of welding 
consumables, copper coated wires, flux cored wires and welding fluxes”. 

11. The company has provided for gratuity for the financial year 2019-20 on the actuarial valuation report. 

12. Previous year's/period’s figures have been regrouped or reclassified wherever necessary. 

13. The results would be uploaded and available for viewing on the Company’s website www.geelimited.com 
and on the website of BSE Limited. 
 
 

 
Place: Thane        For GEE Limited 
Date: 28th July 2020 
 
 

Payal Agarwal 
Director - Finance & CFO 
DIN: 07198236 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Particulars 

March 31, 2020 March 31, 2019
A Cash flows from operating activities:

Profit before tax 106,910,335        47,850,880          
Adjustments for:

Ind AS Adjustment (415,409)              1,270,549            
Depreciation, Impairment and Amortisation expenses 41,122,912          39,761,432          
Interest expenses 67,027,465          66,308,148          
Loss/ (profit) on sale of Property, Plant and Equipment 921,806               685,887               
Bad debts written off / (recovered) 8,668,480            119,398               
Dividend Income (16,685)                (18,197)                
Interest Income (3,986,407)           (2,320,616)           
Total 113,737,570        105,806,601        

Operating profit before working capital changes 220,647,905        153,657,481        
Adjustments for:

[Increase]/ Decrease in Non-current financial assets 2,745,009            (1,909,635)           
[Increase]/ Decrease in Non-current  assets (2,246,119)           1,188,449            
[Increase]/Decrease in trade receivables (42,963,988)         (123,767,522)      
[Increase]/Decrease in Inventories 79,260,401          (105,286,388)      
[Increase]/ Decrease in other current financial assets (2,741,241)           (27,444)                
[Increase]/ Decrease in other current assets (4,870,821)           8,977,650            
Increase/[Decrease] in trade payables 10,121,289          88,726,724          
Increase/[Decrease] in Other Non-Current Financial Liabilities 990,031               176,514               
Increase/[Decrease] in Provision (494,160)              8,944,869            
Increase/[Decrease] in Other Current Financial Liabilities 3,534,127            (823,454)              
Increase/[Decrease] in Other Current Liabilities 4,212,548            15,816,408          
Total 47,547,077          (107,983,827)      

Cash generated from operations 268,194,982        45,673,653          
Direct taxes paid [Net of refunds] (17,719,275)         (18,081,146)         

Net cash from operating activities 250,475,707        27,592,507          
B Cash flows from investing activities:

Purchase of Property, Plant and Equipment (23,962,750)         (60,146,508)         
Proceeds on sale of Fixed Assets 5,070,407            2,932,982            
Advance for Investment Property (98,753)                (1,125,493)           
Bank Deposits matured/ (made) during the year (20,129,213)         2,676,752            
Dividend Income 16,685                  18,197                  
Interest Income 4,048,855            2,426,417            
Net cash used in investing activities (35,054,769)        (53,217,654)        

C Cash flows from financing activities:
Borrowings (66,972,666)         98,001,050          
Interest  paid (67,027,465)         (66,308,148)         
Dividends paid -                        (7,087,763)           
Tax on dividends paid -                        (1,456,912)           
Net cash used in financing activities (134,000,131)      23,148,227          

Net increase in cash and cash equivalents 81,420,806          (2,476,919)           
Cash and cash equivalents at the beginning of the year 9,820,132            12,297,051          
Cash and cash equivalents at the end of the year 91,240,938          9,820,132            

#
# Figures in bracket indicates outflows. 82,227,645.01     -81,420,806.70    
# Previous year's figures have been restated and regrouped wherever necessary.
# Cash and cash equivalents comprise of:

March 31, 2020 March 31, 2019
a Cash on Hand 700,337               652,720               
b Balances with Banks 90,540,601          9,167,412            

Total 91,240,938          9,820,132            
Significant Accounting Policies 1
Significant Accounting Policies and Notes attached thereto form  an integral part of the Financial Statements
As per our attached report of even date
For GEE Limited

Payal Agarwal

Wholetime Director & CFO

DIN: 07198236 

Place : Thane

Date: July 28, 2020

Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS 7 as per the Companies (Indian 

Gee Limited
Cash Flow Statement 

Amount in lacs (Rs)
Year ended

Notes to the Cash Flow Statement 



GEE LIMITED 
REGISTERED OFFICE & WORKS: Plot No. E-1, Road No. , Wagle Ind. Estate, Thane – 400 604 

CIN : L99999MH1960PLC011879 
Email : shares@geelimited.com Web : www.geelimited.com 

Tel : 02522-280358, Fax : 02522-281199 
Statements of Assets and Liabilities  

Particulars  31/03/20 31/03/19 

 (Rs. In Lakhs) (Rs. In Lakhs) 

ASSETS:    

 Non-Current Assets:   

 Property, Plant and Equipment 12,455.01 12,683.76 

 other Intangible Assets 1.39 3.48 
 Capital work-in-progress 160.45 161.14 
 Investment Property 380.59 379.61 
 Financial Assets:   
 i) Investments 4.61 4.82 
 ii) Other non-current financial assets 207.28 234.73 
 Other Non-Current Assets 28.30 5.84 
 Current Assets:   
 Inventories 4,083.12 4,875.72 
 Financial Assets:   
 i) Trade Receivables 5,603.21 5,260.25 
 ii) Cash and Bank Equivalents 1,171.11 161.20 
 iii) Others Current financial assets 37.37 10.58 
 Current tax assets [Net] - 39.69 
 Other Current Assets 1,263.49 1,214.78 
 Total Assets 25,395.92 25,035.60 
EQUITY AND LIABILITIES:   

 Equity:   
 i) Equity Share Capital 472.52 472.52 
 ii) Other Equity 15,356.82 14,380.90 

 Liabilities:   

 Non-Current Liabilities:   
 a) Financial Liabilities:   
  i) Borrowings  63.41 513.82 
  ii) Other Non-Current  Financial Liabilities 25.90 16.00 
   Provision 49.86 58.04 
 b) Deferred Tax Liabilities [Net] 376.95 587.12 

 Current Liabilities:   

 a) Financial Liabilities:   
  i) Borrowings 5,812.75 6,032.07 
  ii) Trade Payables 2,614.39 2,513.18 
  iii) Other Current Financial Liabilities 71.15 35.81 
   Provision 34.65 31.41 
  Current Tax Liabilities [Net] 80.65 - 
 b) Other Current Liabilities 436.87 394.75 

 Total Equity And Liabilities 25,395.92   25,035.60 

 
Place: Thane        For GEE Limited 
Date: 28th July 2020 
 
 

Payal Agarwal 
Director - Finance & CFO 
DIN: 07198236 

 

 



Pe B. SHETTY & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF GEE LIMITED 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying statement of financial results of GEE Limited (hereinafter referred 
to as the "Company") for the year ended 31 March 2020, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements Regulations, 2015 as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 201 3 
("the Act") read with relevant rules issued thereunder and other comprehensive income and other 
financial information for the year ended 3 1 March 2020. 

Basis for opinion 

We wnducted our audit of the annual financial results in accordance with the Standards on Auditing 
("SAs") specified under Section 143(1O) of the Act. Our responsibilities under those §As are further 
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the Annual Financial Results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters: 

Note No. 5 regarding major event post balance sheet date which took place on 20th May, 2020 
in relation to damages that occurred due to cyclone Amphan at factory location in Kolkata 
amounting to Rs. 129.53 lakhs (as klly explained in the notes). 

(ii) Note No. 6 regarding inwme tax demand for assessment year 20 16-1 7 amounting to Rs. 70.96 
lakhs (as hlly explained in the notes). 

- - 

106, VIDYA CHAMBERS, 305 TARDEO ROAD, NANA CHOWK, MUMBAI - 400 007 
TeL : 022-23884288,022-23895950,022-23804067 



P. B. SHETTY & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' report on audited fmancial results of GEE Limited for the quarter and year 
ended 31 March 2020 pursuant ta Regulation 33 of the SEBI (Listing and Obligation Disclosure 
Requirements) Regulations, 2015 (Continued) 

(iii) Note No. 7 regarding excise matters pending with CEGATE (as fully explained in the notes). 

Our report is not modified in the above matter. 

Management's and Board of Directors' responsibilities for the Annual Financial Statements 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's management and the Board of Directors are responsible for the preparation and 
presentation of the annual Gnancial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the company in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the listing regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting buds and other regularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the annual financial results that give a true and fair view and are fi-ee 
from material misstatement, whether due to h u d  or error. 

In preparing the annual fmancial resuIts, management and Board of Directors are responsible for assessing 
the Company's ability to eontinme as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directars is alm responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free fiom material misstatement, whether due to b u d  or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements a n  arise fiom fiaud or error and are considered material if; individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise profkssional judgment and maintain professional 
skepticism throughout the audit. We also: 
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P. B. SHETTY & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' regod on audited financial results of GEE Limited far the quarter and year 
ended 31 March 2020 pursuant to Regulation 33 of the SEBI (Listing and Obligation Disclosure 
Requirements) Regulations, 2015 (Continued) 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting &om error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal financid controg relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, bui not for the purpose of expressing an opinion 
on effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by Management and the Board of Directors, 

Conclude on the appropriateness of Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modifL our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditors' report. However, future events or conditions may cause the Company to cease to 
cotltinue as a going concern. 

Evaluate the w e d  pxsmtatioq structure and content of the financial statements, including the 
disclosures and wk#hex the limmial statements represent the underlying transactions and events in a 
marma that achieves Fair peseotation. 

We communicate with thase du@ with pmmmax nzgdkg, arwog othex matters, the planned scope 
and timimg of the audit and adit k i d h g  any significaut deficiencies in internal 
control that we identify duriug our 

/ 

We also provide those chacged with pvs- d a that we have comptied with relevant 
ethical requirements regarding independence, aad Lo & with than all dabships  and other 
matters that may reasonably be thougbd to bea an wr ' '+ 

' m, and where applicable, related 
safeguards. 
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P. B. SHETTY & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditors' report on audited financial results of GEE Limited for the quarter and year 
ended 31 March 2020 pursuant to Regulation 33 of the SEBI (Listing and Obligation Disclosure 
Requirements) Regulations, 2015 (Continued) 

Other matten 

The annual financial results inclde the results for the quarter ended 3 1 March 2020 and the corresponding 
quarter ended in the previous year being the balancing figures between the audited figures in respect of the 
full financial year and the published unaudited year to date figures upto the end of the &id quarter of the 
relevant financial year which were subjected to limited review by us. 

For P. B. SWZlTY & CO. 
Chartered Accmmlmts 
ICAI Firm w o n  number - 1 10 1 02 W 

Dak July 28,2020 
Place: Mumbai 
UDIN - 2 0 1 3 1 4 9 0 ~ A 8 1 0 6  
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ANNEXURE B 

To  
BSE Limited 
P.J. Towers, 
25th Floor, Dalal Street, Fort, 
Mumbai-400 001 
 
 
Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Amendment), 2016. 
 
 
Scrip Code: 504028 
 
Dear Sir/Madam, 
 
Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Amendment), 2016, we hereby declare that M/s. P.B. Shetty & Co., Chartered Accountants, 
Statutory Auditors of the Company have expressed an unmodified opinion in respect of financial 
results for the quarter and financial year ended on March 31, 2020. 
 

 
For GEE Limited 
 
 
 
 
Payal Agarwal 
Whole-time Director & CFO 
DIN: 07198236 
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