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Ref. No. Z-IV/R-39/D-2/NSE/207 & 174 

Date : 30/09/2020 

National Stock Exchange of India Ltd. 

Listing Deptt., Exchange Plaza, 

Bandra Kurla Complex, Bandra (E), 

Mumbai -400 051 

NSE Scrip: MINDAIND 

Sub: - Submission of newspaper clippings 

BSE Ltd. 

Regd. Office: Floor - 25, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400 001. 

BSE Scrip: 532539 

Ref: - Composite Scheme of Amalgamation amongst Harita Limited, Harita Venu Private Limited. 
Harita Cheema Private Limited, Harita Fh1ancial Services Limited, Harita Seating Systems Limited 
(transferor companies) with Minda Industries Limited ("Transferee Company') and their respective 
shareholders and creditors 

Dear Sirs, 

Enclosed please find the newspaper clippings regarding "Advertisement of Petition" published in 
Business Standard (English) newspaper on 29 September, 2020 and Jansatta (Hindi) newspaper on 30 
September, 2020 in relation to the captioned subject matter. 

This is for your information and records please. 

Thanking you, 

Yours faithfully, 
For Minda Industries Ltd. TR 

f"'f)Rt0Q')/-eD 
�T K s· en, arun umar nvastava 
Company Secretary & Compliance O , 

-. �j·,; 

Encl: As above. 
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Economic indicators move the needle on recovery 
De lh i  em issions ,  power a nd fre ight n u m be rs show economy may be shak ing off the s l ump  

5,1\0tfN P MAMPATVI, SHINE JACOB 
& KRISHNA KANT 
Mumbai/Delhi, 28 September 

T
he economy i$ showing 
increasing signs of sputtering 
tn life, with many weekly 

economic indicators recording 
higher numbers rhan in 2019. 

The Indian Railways carried a 
higher quantity of goods for the 
seven days ended Sunday than over 
the same period last year. The earn
ings from carrying goods is also 
higher than last year's. Numbers 
have been consistently higher than 
2019 freight data in recent releases.  
The latest week's data shows 
15 per cent more goods being carried 
than earlier. 

Note: for week ended Sunday 
Source: lndian Railways 

MORE ELECTRICITY BEING 
GENERATED THAN IN 2019 

_·· _· _20_1_9_-_2_02_0 ______ 4,500

f--'l--.f------ --3,000 

'-""'"""''---- - - -�='1_2,soo
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Note: Power genera lion based on reporting day data 
(mlllion units, seven-day rolling average) 
Source: NiUlonal Load Despatch Centre 

Analysts across the world are 
looking at such indicators to get a 
handle of the on-ground situation, 
even as lockdowns kicked into effect 
in multiple rnuntrics. A lot of the 
broader macroeconomic indicators 
like gross domestic product are 
released with a lag. 

B11si11ess Sta11dard tracks a set of 
high-frequency indicators on a 
weekly basis. These include emission 
levels, power generation, and traffic 
congestion in key cities. All the data 
is as of September 27. Google's mobil
ity data is also included, albeit 
released with a lag. The latest Google 
data is as of September 21. 

Search engine giant Google col
lates location data. This is used to 
create a picrurc of the visits to various 
categories of places, including work
places. WorkPlace visits are around 
70 per cent of normal. Some of the 
other categodes bear data of an earlier 
perlod because of the methodology 
changes under implementation at 
Google. The amount of time spent at 
home. too. shows an upward trend. 

The financial capital of Mumbai 
ccntinues to see emissions far below 
lase year.'s. The latest levels are 93 per 
cent below the same period last year. 
Delhi shows a different trend. N02 
le·,cls have exceeded 2019 levels. 
They are now about a fifth higher 
than in 2019. 

WORKPLACE VISITS AT AROUND 
70 PER CENT OF NORMAL TIMES 

- Retail & recreation - Grocery & pharmacy -- Parks 
- Transit stations -· Workplace, - Residential 40 

TRAFFIC INCHING 
HIGHER IN BOTH CITIES 
(% difference in weekly 
congestion level from 2019) 

DELHI EMISSIONS ARE 
NEARLY 22 PER CENT 
HIGHER THAN IN 2019 

- 2019 - 2020 

MUMBAI EMISSIONS 
ARE 93 PER CENT 
BELOW 2019 LEVELS 

� o  . 
-31.14 

;'_--:---
... · -40 

--- = ._;::c___ _ ___:_ ... 4'/'¥.=-l+----80 

i I -120 
Feb 21 ,'20 A.ug 16, · ep 21 ,'20 

:tumbai - New Delhi 4
� 

50.29 

-40 

-80
33 

c_ _____ �l�-120 
Ian 5 , '20 Sep 27,'20 

80 - 2019 - 2020 160 
39.76 

120 

1.28 
80 

0 40 

0 
0 

Mar 1 Sep 27 

Power generation numbers are 
amund S per cent higher than they 
were in 2019 during the same period. 
They had dropped by almost 30 per 
cent at the peak of lockdown. 
Numbers have been higher than 2019 
for the most pan of September. 

Business Standard tracks emis
sions of nitrogen dioxide (N02). N02 
is one of a group of gases called 
nitrogen oxides (NOx). While all of 
these gases are harmful to human 
health and the environment, N02 is 
of greater concern. N02 primarily 
gets in the air from the burning of 
fuel. N02 forms from emissions fiom 
cars, trucks and buses, power plants, 
and o!T-road equipment. 

The traffic data from global loca
tion tech::10logy firm TomTom 
Internatio:1al also shows a differ
ence in activity between the two 
cities. Mur:1hai traftic is 33 per cent 
below last year's numbers. Kew 
Delhi traffic is now only 27 per cent 
below 201s·s. Both cities have been 
showing marked improvement in 
recent times. 

Hate: Google has. suspended updates for somr> calegorie-s over 
m1:umdolDl)'lmptG11l!m1m� wn'fntl1 In progre5,s, Charl shows vi�its 
to places by ciltegorywhere ilV.llloble The percentilee ch;inge is 
compared to a baseline value for the same day oflhe week, calculated 
on a median basis during lhe s-week period Jan 3-feb 6, 202□• The 
chart shows a seven-day rolllng average, Source: Google LL( "Google 
Covid-19 Comm unity Mobilily Reports", Bw,inen 5tandarJ calculati ans 

Note: ShO'l'IS change bued on weighted 
.ivcrat:c� derived from hourly data. 
Each week starts on Monday 
dnd ends on Sunday. 

Source:TomTom lnternatlonal 

Hote: Based on ave race N02 levels ii Cross stations where data 1s available. Entries 
which say none are marked as zero. Levels are measured in microgram!I per (Ublc 
netre of ilir. Chilrt title refers to Clecllne In sC?ven-dily rolling averilge levels, 

BPCL may sell 7.3% treasury stock in bulk deal 
SHINE JACOB 
New Delhi, 18 September 

The management of Bharat Petroleum 
Corporation (BPCL) on Monday said that 
2 per cent of its treasury stock will be 
transferred to a separate trust, while the 
remaining 7.33 per cent is likely to be 
sold in a bulk deal. 

' 
The company also said that Oman has 

indicated its interest to sell the remaining 
st.ikc in Bharat Oman Refinedcs (HORI.) 
ln Madhya Pradesh co BPCL. BORL 
became a subsidiary of BPCL only on 
March 22 this year. Before that, it was a 
50:50 joint venture between BPCL and 
Oman. At present, BPCL owns 63.38 per 
cent in BORL, while the remaining stake 
is ownecl by OQ, which was previously 
known as Oman Oil Company (OOC). 

"We have 9.33 per cent trea�ury stock 
and 2 per cent of it will be transfened to 
an ESPS (employee stock purchase 
scheme) trust. A decision on the remaining 
Z33 per cent is yet to be taken. The decision 
will be pan of the RFP (request for propos
al) that will be out within 15 days after the 
expressions nf interest (Enis) arc received 
for disinvestment," said N Vijayagopal, 
director (finance) of the company. 

As of now, the last date to submit Eols 
is September 30, and hence, RFP is 
expected to be ready by October 15. 

The company added that since the total 
stake is below 10 per cent, an offer tiir sale 
(OFS) is not possible. So, it is expected to 
he a block or bulk deal. Going by the cur-

BPCL wUl tra/lSferthe remalnlng2% to a trust 

rent market cap oftBJ,451.15 crore, 7.3.3 per 
cent stake in BPCL is expected to be vaiued 
around t6,117 crore. BPCL is of the opinion 
that its divestment process may be over 
during the current financial year. The 
Centre owns 52.98 per cent in the c•Jm
pany, which is valued at around t44,212 
crore based on the current market cap. 

"We have just opened a dialogue with 
Oman. Both the parties are interested. 
Since it ls a commissioned deal, we will 
not be able to set a timeline to it," added 
VQayagopal. On stake sale in Numaligarh 
re!'inery, the rnmpany added a consor
tium of Oil India and Engineers India has 
shown Interest, while the Assam govern
ment also wants to pick some stake. A deal 
in this regard is expected to be over before 
th� divestment of government stake in 
BPCL. The company said that its petrol 
sa:es arc almost at pre-Covid levels. On 
the other hand, diesel sales are still 
8-9 per cent below last year's levels. 

Wherea■, 

APPENDIX IV 
[See rule a (1)) 

POSSESSION NOTICE 

(for immovable property) 

The undersigned being Lhe Aulhorized Officer or lhe INDIABULLS HOUSING 
FINANCE LIMITED (CIN:L659220L200SPLC138029) under lhe SecuriUsation 
and Reconstruciion of Financial Assets and Enforetiment of Security lnlerest 
Act, 2002 and in exercise of powers conferred under Section 13 (12) read with 
Rule 3 of the Security lnlerest (Enforcement) Rules, 2002 issued Demand Notice 
daled 27.01.2020 calling upon the Borrower{s) BINA MALU, GYAN CHAND 
JAIN ANO VAJBHAV JAIN lo repay lhe amounl mentioned in  the Notice 
being R■.30,S6,S27/• (Rupea■ Thirty Lakh Fifty She Thouaand Five Hundred 
Twenty Seven Only} againsl Loan Account No HHLNOI00371-4e.4 as on 
2-4.01.2020 and inleresl there on wilhin 60 days from the dale of receipt of the 
said Notice, 
The Borrower (s) having failed lo repay the amounl. Notice is hereby given 
lo lhc Borrower (s) and the public in general lhal lhe undersigned has taken 
aymbolie posseHlon of the proper1y described herein below Jn exercise of 
powers conferred on him under SulrSection (-4) of Seclion 13 of the Act read 
with Rule 8 of lheSecurity Interest (Enforcement) Rule:!, 2002 on 26.09.2020 
The Borrower (s) in particular and lhe public in general is hereby cauUoned not 
to deal wilh the proper1y and any dealings with the property wlll be 3ubject to 
the charge o( INDIABULLS HOUSING FINANCE LIMITED for an amount or 
R11.30,56,S27I• {Rupees Thirty Lakh Fifty Six Thouaand Five Hundred Twenty 
Seven Only) as on 2-4.01.2020 and interest !hereon. 
The Borrower's attenlion is inviled to provisions of Sub-Section (8) or 
Section 13 or the Act in  respect or lime available, 10 redeem the &ecured 
a:iscis 

DESCRIPTION OF THE IMMOVABLC PROPERTY 
FLAT N0.-1301 (2BHK) HAVING SUPER AREA 1060 SQ. FT. ON 13th FLOOR, 
IN JAZ.Z. TOWER OF THE RESIDENTIAL COMPLEX KNOWN AS RHYTHM 
CCOUNTY SITUATED ON PLOT NO.GH-16E, SECTOR-1, GREATER NOIDA 
W , GAUTAMBUOH NAGAR-201303, UTTAR PRADESH ALONG WITH 
P IIG SPACE. Sd/ 

Authorized Officer 
INDIABULIS HOUSING FINANCE LIMITED 

APPENDIX IV 
[See rule B (1)) 

POSSESSION NOTICE 

(for immovable propcr1y) 
Wherea■, 
The und�gned being the Authorized Officer of the INDIABULLS HOUSING 
FINANCE LIMITED (CIN:L651220L2005PLC136029) under the Securilisalion 
and Recon1iruction of Financial Assets and Enrorcemenl ot Security Interest 
Act, 2002 and in e,;erme ot powers conlerred under Seclion 13 (t2) read wilh 
Rule 3 or the Securily Interest (Enforcemenl} Rules, 2002 i&sued Demand Noltee 
dated 10.01.2020 calling t.pon the Borrowcr(s) GUROEEP SINGH ANO 
RAKHVINOER KAUR to u,pay lhe amount mentioned in the Notice 
being Rt,29,77,:Z05f• {Rupeet Twanty Nine Lakh Seventy Seven ThouHnd 
Two Hundred Five Only) againsl Loan Account No.HHLNOI003964JO as on 
28.01.2020 and lnl�rest lhcre on within 60 days from the dato of receipt of the 
said Nolice. 
The Borrower (sJ ,aving failed lo repay lhe amount, Notice is hereby given 
to the Borrower (s1 and the i:ublic in general lhat the urdarsigned has taken 
■ymbollc; po11e■1lon of the property described herein below in exercise of 
powers conferred en him under SulrSeclion (4) of Section 13 or the Act read 
with Rule 8 of lheSecurity ln:eresl (Enforcement) Rules, 2002 on 26.09.2020 
The Borrower (s) Ir par\lcular and the public In general Is 'lereby caulioned not 
to deal with the property and 3ny dealings with the propMy will be subject to 
lhe charge of INDl�BULLS HOUSING FINANCE LIMITED for an amount or 
Rs.29,77,2051� (Rupees Twenty Nine Lakh Seventy Seven Thousand Two 
Hundred Five Onlyt as on 28.01.2020 and Interest thereoo. 
The Borrower's a:ltmlion is invittid lo provisions of Sub-Section (8) of 
Seclion 13 or lhe Act in respect of time available, to redeem \he secured 
....... 

OE.SCRIPTION OF TH.E IMMOVABLE PROPERTY 
FLAT N0.-1U02 12attK} HAVING SUPER AREA 1 060 SQ. FT. ON 10th FLOOR

1 

IN JAZZ. TOWER OF THE RESIDENTIAL COMPLEX KNOWN AS RHYTHM 
CCOUNTY SITUAT:O ON PLOT NO.GH·16E, SECTOR-1, GREATER NOIDA 
WEST, GAUTAMBUOH NAGAR·201303, UTTAR PRADESH ALONG WITH 
PARKING SPACE. 

Date : 26.09.2020 
Place : GREATER NOIDA 

Sd/ 
Authorized Officer 

INDIABULIS HOUSING FINANCE LIMITED 

Business tandard 
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

COURT N O VI AT NEW DELH I 

DELHI EDITION 

Pllnlftl Mod P\lblhbl!'li by fl111"1dim Slr,gh 
ttawat on behalr of �ltic.i. � 

P1iv.1te Limilt!d and printed at The Indian 
COMPANY PETITION NO. CAA- 1 7  (ND) / 2020 

IN THE MATTER OF SCHEME OF AMALGAMATION OF HARITA LIMITED, HARITA 
VENU PRIVATE LIMITED, HARITA CHEEMA PRIVATE LIMITED, HARITA 
FINANCIAL SERVICES LIMITED, HARITA SEATINGS SERVICES LIMITED WITH 
MINDA INDUSTRIES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND 
CREDITORS 
Minda l nduscries Lim iced (CIN: LH899DL I 992PLC050333) a company incorporaced 
under the Companies Ace, 1 956 and having its registered office ac B-64/ I, Wazirpur Industrial 
Area, New Delhi - I I 0052. 

. . .  Petidoner Company /Transferee Company 

ADVERTISEMENT OF PETITION 

A petition under Sections 230 to 232 of the CompaniesAcr..20 1 3  for obtaining the sanction of  the 
National Company Law Tribunal, Court No VI, New Delhi, co a Scheme of Amalgamation of Harita 

Limited, Harita Venu Private Limited, Harlca Cheema Private Limited, Harita Financial Servic�s 
Limited, Harita Seatings Services Limited with Minda Industries Limited and their respecci-,e 
shareholders and creditors was presented by the Petitioner Company before the Hon'ble National 
Company Law Tribunal, Courc No VI, New Delhi and the same was admitted on the 22nd day :,f 
January, 2020 and chac che said pecition is fixed for hearing belore the Nacional Company Law 

Tribunal, Courc No VI, New Delhi on the 1 6th day of November, 2020. Any person desirous -�f 
supporting or opposing the said Petition should send notice of his/her intention signed by him/her 

or their advocate along with their name and address co che Advocates for the Petitioner Company 
so as co reach the Advocate of Petitioner Company not lacer than two days before che date fixed 

for hearing or the Peticion. Ir the said person seeks to oppose the Petition, the grounds of 
opposition or an affidavit shall be furnished wlch such Notice, A copy of the Compan)' Petition •n 
CAA- 1 7  (ND) / 2020 will be furnished by the undersigned to any person requiring che same en 
payment of prescribed charges for the same. 

Place : Delhi 
Date : 28th September 2020 

Mr Hirak Mukhopadhyay 
Counsel for Petitioner Compan;t 

Max Towers, 7th& Bch Floors, Senor 1 6-B, Noida, 
Gau cam Buddh Na@ar 20130; 

e-mail: hirak.mukhopadhyay@khai<anco.com 

E��s (P) Lld. J>.-8, SectOf-7, Noida, 
Gautam Budh Nagar-201301 and 

poblished at Nehru House, 4 8.lhadur 
Shah 2alar Mat 9. New Delhi 1 10002 
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New defence acquisition policy 
to cotne into force from Oct 1 
AIAI SHUKIA 
New Delhl, 28September 

Defence Minister Rajnath Singh on 
Monday unveiled the new Defence 
Ac4uisition Procedure of2020 (llAP2020), 
which will govern the procurement 
of defence equipment from the 
capital budget. It will supersede the 
Defence Procurement Procedure of 2016 
from Occober 1. 

Taking its cue from rhe prime minis
ter's Atmanirhhar Ahhiyan (self-reliance 
campaign), DAP2020 reserves several pro
curement categories for indigenous finns. 
"The categories of Buy (Indian designed, 
developed and manufactured), Make I. 
Make IL. and SP model will be exclusively 
reserved for Indian vendors ... ," stated 
the Mo!) on Monday. 

DAP 2020 defines an "Indian vendor" 
as a company that is owned and con
trolled by resident Indian citizens, with 
foreign direct investment (FD!) not more 
than 49 per cent. 

The new policy introduces a significant 
new procurement category called "Buy 
(Global-Manufacture in India)." This stip
ulates indigenisation ofat least 50 per cent 
of the overall contract value of a foreign 
purchase -for example lighter aircraft
bought with the Intention of subsequently 
building it in India with technology trans
fer. Meeting the clitficult incligenisation 
requlremem would force the vendor to 
build the equipment in India, rather than 
supply most of it ready-built from abroad. 

This category also encourages venclors 
tu set up facilities in India to manufacture 
spares and assemblies for the basic equip
ment, and co sec un maintenance, repair, 
and overhaul (MRO) facilities. With the 
FD! cap recently raised to 74 per cent, the 
foreign vendor could do this through a 
jolnt venture (N) firm in India. 

The new procedure promotes greater 
indigenous content in arms and equip
ment of the military procures, inclutling 
equipment manufactured in India under 
licence. In most acquisition categories, 
DAP-2020 stipulates 10 per cent higher 

Defence Mlnl&ter Rajnath Singh releases the New Defence Acquisition Procedure 
at the Defence Acqulslllon Councll meeting In New Deihl PHOTO: PTI 

indigenisation than DPP 2016. 
For the contentious business of meas

uring indigenous content, DAI' 2020 ha, 
instituted a simple benchmark. 
"Indigenous content will now be calcu
lated on 'Base Concnu:t Price·, that is Total 
Contract Price, less taxes and duties," 
stated the MoD. The "Import embargo list" 
of 101 items that the government promul
gatccl last month has hcen specitically 
incorporatro Imo DA!' W20. 

The lll'W policy 5L'Cks to L-Urb the long
running cqnjpment Hlals the military 
L'llrries out on equipment offer.'CI for pro• 
curement. "DAP 2020 emphasises the 
need to conduct trials with an objective to 
nurture mmpetitiun husccl 111\ the princl• 
ples of transparency, fulmcss and equal 
opporrunitles to all and m>tus a process of 
elimination; scmed the MolJ. 

There are also imporumt changes in 
the "Make" procedure, under which the 
MoD reimburses Indian vendors a per
centage of the cost they incur on devel
oplngcqulpmem. TI1e Make-1,procc'Clure 
now incorporates a .limit per vendor of 
nso t·rore and reimburses only 70 per 
cent of the developmem i:nst, as com
pared to 90 per cent In DP!' 2016. Under 
the M:ikc a procedure. defence com
p;,niCli tbcmsclvcs tund the devdopment 
of equipment 10 offer the military. 

D/\P .2020 incorporatl!s a new Make m 
proccclure .i n  whfch lndlgtmous firms 

manufacture equipment, platforms or 
spares for impon substirution. 

Offsets 

DAP 2020 features important changes in 
the offset guidelines, which under cur
rent norms, require vendors who win 
contracts worth over U,000 crore to 
plough back 30 per cent of the contract 
value into dcsignatccl defence Rl'<D, man
ufat·turlng and servic"5. TI1e maw policy 
exempts vendors from offset llnbllity 111 
contract proces ed under the !lOVern
ment·to-govcrnmcm route, IS was the 
Raf ale purchase or most contracts con
cluded with Russia. Nor will offsets be 
lmposccl un sin1.:Ic-vcncl11r purchases, 

Under tJ1e new ol&.'l policy, "prefer
ence wiJ I be giwn ro manufucrure ul' com• 
piece delcncc prnductswcrtompon�nts", 
states the MoD. ln acldition, multipliers 
h;we Ix-en introduced to dlrecc offsets co 
chosen sectors, e.g. micro, small, and 
medium cnterpdses (MSMF.s). 

Thc n�wprucedme has been clmwn up 
by u review committee heuded by the 
acqu.lsltfun chief of the Mlnhny oWctenc'I! 
(MuD), 1\pu1va Chamlrn. Rc�cting tll the 
new poll<.'Y, tile Cunfcderarlun ot' lntllan 
Industry Stated: "Di\P 2020 is exp1.'ctl'd to 
pmvidc a mujurl'XKJ>l.Cu (hc lncllan lncltLs· 
try ... It manclatcs I he MOD to engage wit11 
the Indian industry durlng early stages of 
capability planning.• 

JIM-A bestlndianB-school in 
FTranlcings; dethrones IIM-C 
SPJ IMR  debuts as the 
only private business 
school at36th position 

VINAYUMARJI 
Ahmcdabad, 11:l Septembi!r 

The Indian Institute ofManagement
Ahmedabad (IIM-A) has been ranked rhe 
best business school (B-school) in India 
for its two-year masters in business 
administration (MBA) prograrnme in the 
I iinant:ial TimesMascersin Management 
(MiM) Rankings 2020. 

Five B-schools from India made it to 
the top 100. While IIM- A  climbed one 
spot to 20th, HM-Bangalore (IIM-B) and 
IIM-Udaipur also improved their 
performance, even as HM-Calcutta 
(l!M-C)- ranked the hesc II-School in 
India In last year's rankings - fell four 
spots to 21st. 

At the 36th position, Bharatiya Vidya 
Bhavan's SP Jain Institute of 
Management & Research (SP JIMR) 
became the onJy privately run Indian B
School in the top SO. 

Shadngthe36th position with SPJIMR 
was IIM-B, whichimproveditsposition 
from 44th rank last year, while IIM
Udaipur climbedfourplaces from 76th 
last year. Around 114 programmes cook 
panJn the rankingprocess in 2020, up 
from 111 lastyear. 'l<lhcdigihle hlrthe 
rankings,B-schoolsmust have full-time, 

TOP B-SCHOOLS IN INDIA 

5 8-schools made itto top 100 

}018 101g 7010 
II 

IIM-Ahmedabad 19 21 10 20 

IIM-Calrultl 23 17 21 20 

SPJIMR 36 

IIM-Bang;ilore 26 44 36 35 

IIM-Udaipur 76 72 
Source: FT MiM Rilnk!ngs 20:w 

cohon-ha�ed PTDb'l'ammeswith a 
minimum of30 graduates each year. B
schools must be accredited by eirher 
AACSBorEquis, with courses typically of 
one or two years in length and must be 
directed at srudents with little or no work 
experience. Commenting on the 
rankings, IIM-C llirecwr AnjuScthsaid: 
"In line with our vision of global 

...,_ 

c111 incncc, t1ur continuing cndeavuuris w 
fun her promote curricular relevance, 
international engagement, and diversity 
for a dynamic learning experience that 
positions our students as global leaders." 

According to IIM-C, it had an 
advantageoveritscompeticorsastheonly 
11-schol)I to hca part of the C:EMS. The 
Global Alliance in Management 
Education, or GEMS, is a cooperation of 
leading business schools and universities 
with multinational companies andNGOs. 

SPJIMRDeanRanjanBanerjeesaid 
the B-school followed its own path with 
curdculum relevance, high de!,'l'Ceof 
industry integration, and strong focus on 
value education and experiential learning 
settingSPJIMRapart. 

"TheFTrankingplacesalotuf 
emphasis on alumni performance in 
industry, and is thus a validation ofour 
approach. We will continue to learn, 
innovate andgecbener," said Banerjee. 
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