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Minda Indusiries Lid.

Ref. No. Z-IV/R-39/D-2/NSE/207 & 174
Date :30/09/2020

National Stock Exchange of India Ltd. BSE Ltd.

Listing Deptt., Exchange Plaza, Regd. Office: Floor - 25,
Bandra Kurla Complex, Bandra (E), Phiroze Jeejeebhoy Towers,
Mumbai - 400 051 Dalal Street, Mumbai-400 001.
NSE Scrip: MINDAIND BSE Scrip: 532539

Sub: - Submission of newspaper clippings

Ref: - Composite Scheme of Amalgamation amongst Harita [.imited, Harita Venu Private Limited.
[Harita Cheema Private Limited, Harita Financial Services Limited, Harita Seating Systems Limited
(transferor companies) with Minda industries Limited {“Transferee Company”) and their respective
shareholders and creditors

Dear Sirs,

Enclosed please find the newspaper clippings regarding “Advertisement of Petition” published in
Business Standard (English) newspaper on 29 September, 2020 and Jansatta (Hindi) newspaper on 30
September, 2020 in relation to the captioned subject matter.

This is for your information and records please.
Thanking you,

Yours faithfully,
For Minda Industries Ltd.

ﬁ Q‘L\o oo /rau_&
arun K -

umar Srivastava 2\
Company Secretary & Compliance Officer..

Encl: As above.

MINDA INDUSTRIES LTD. (Corporate) Village Nawada Fatehpur, PO. Sikanderpur Badda, Manesar, Distt. Gurgaon,
Horyana - 122004, INDIA . T: +91 124 2290427/28, 2290693/94/96 F: +91 124 2290676/95 Email: info@mindagroup.com,
www.unominda.com Regd. Office: B-64/1, Wazirpur Industrial Area, Delhi-110052 CIN No for Corporate: L74899DL1992PLC050333
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6 ECONOMY & PUBLIC AFFAIRS

Economic indicators move the needle on recovery

Delhi emissions, power and freight numbers show economy may be shaking off the slump

SAGHIN P MAMPATTA, SHIRE JAGDD
& KRISHNA KANT
Mumbai/Delhi, 28 September

he economy is showing

| incredsing signs of sputtering

to life, with many weekly

economic indicators recording
higher numbers than in 2019.

Analysts across the world are
looking at such indicators to get a
handle of the on-ground situation,
even aslockdownskickedinto effect
in multiple countrics. A lot of the
broader macroeconomic indicators
like gross domestic product are
released with alag.

Business Standard tracks a set of
high-frequency indicators on a
weckly basis. These include emission
levels, power generation, and traftic
congestion in key cities. All the data
is as of September 27. Google's mobil-
ity data is also included, albeit
released with alag. ThelatestGoogle
datais as of September 21.

Power generation numbers are
around S per cent higher than they
werein 2019 duringthe same period.
They had dropped by almost 30 per
cent at the peak of lockdown.
Numbershave been higher than 2019

The Indian Railways carried a
higher quantity of goods for the
seven days ended Sunday than over
the same period last year. The earn-
ings from carrying goods is also
higher than last year's. Numbers
have been consistently higher than
2019 freight data in recent releases.
The latest week's data shows
15 per cent more goods being carrled
than earlier.

Search engine giant Google col-
lates location data. This is used to
createapictureofthevisitsto various
categories of places, including work-
places. Workplace visits are around
70 per cent of normal. Some of the
other categories bear data of an earlier
period because of the methodology
changes under implementation at
Google. The amount of time spentat
home, too, shows an upward trend.

Business Standard tracks emis-
sionsof nitrogen dioxide (NO2). NO2
is one of a group of gases called
nitrogen oxides (NOx). While all of
these gases are harmful to human
health and the environment, NO2 is
of greater concern. NO2 primarily
gets in the air from the burning of
fuel. NO2 forms from emissions from
cars, trucks and buses, power plants,
and off-road equipment.

The financial capital of Mumbai
ccntinues to see emissions far below
lascyear.’s, The latest levels are 93 per
cent belowthe same period last yz=ar.

NEW DELHI | TUESDAY, 25 SEPTEMBER 2020 Business Sliln(lzll'(l

{quantity)

Delhi shows a ditferent trend. NO2
Ievels have exceeded 2019 levels.
They are now about a fifth higher
thanin2019.

The traffic data fromglobal loca-
tion techaology firm TomTom
International also shows a differ-

ence in actlvity between the two
cities. Murnbai traftic is 33 per aent
below last year's numbers. New
Delhi traffic is now only 27 per cent
below 2015’s. Both cities have been
showing marked improvement in
recent times.

mathadolo gyimprovements auriertly in progress, Charl shows visits
to placesbycategorywhereavalloble The percentage changeis
compared toabaseline value for the same day of Lhe week, calculated
on a median basis during Lthe 5-week period Jan 3-Feb 6, 2020. The
chartshows a seven-day rolling average. Source: Google LLC “Google
Covid=19 Cainmunity Mobility Reporis”, Business Standard calculations

Note: For week ended Sunday
Source: Indian Railways
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for the most part of September.

BPCL may sell73%treasurystockinbulkdeal ' New defence acquisition policy
to come into force from Oct 1

SHINE JACOB
New Delhi, 28 September

The management of Bharat Petroleumn
Corporation (BPCL) on Monday said that
2 per cent of its treasury stock will be
transfterred to a separate trust, while the
remaining 7.33 per cent is likely to be
sold in a bulk deal.

“We have 9.33 per cent treasury stock
and 2 per cent of it will be transferred to
an ESPS (employee stock purchase
scheme) trust. A decisionon the remaining
7.33 per cent is yet to be taken. The decision
will be part of the RFP (request for propos-
al) that will be out within 1Sdays after the
expressions of interest (Fols) are received
for disinvestment,” said N Vijayagopal,
director (finance) of the company.

As of now, the last date to submit Eols
is September 30, and hence, RFP is
expected to be ready by October 15.

The company added that since the total
stake is below 10 per cent, an offer tor sale
(OFS) is not possible. So, it is expected to
be ablock or bulk deal. Going by the cur-

BPCLwill ransfer the remalning2% to atrust

rent market cap 0f¥83451.15 crore, 7.33 per
cent stake in BPCL is expected tobe vaiued
around 6,117 crore. BPCL is of the opimion
that its divestment process may be over
during the current financial year. The
Centre owns 52.98 per cent in the com-
pany, which is valued at around 344,212
crore based on the current market cap.

The company also said that Oman has
indicated its interest tosellthe remaining
stdke in Bharat Oman Refineries (BORL)
In Madhya Pradesh to BPCL. BORL
became a subsidiary of BPCL only on
March 22 this year. Before that, it was a
5(:50 joint venture between BPCL and
Oman. Atpresent, BPCL owns 63.38 per
cent in BORL, while the remaining stake
is owned by 0Q, which was previously
known as Oman Oil Company (OOC).

“We have just opened a dialogue with
Oman. Both the parties are interested.
Since it is a commissioned deal, we will
not be ableto set a timelineto it,” added
Vijayagopal. On stake sale in Numaligarh
refinery, the company added a consor-
tium of QilIndiaand Engineers India has
shown interest, while the Assam govern-
ment also wantsto pick some stake. A deal
in this regard is expected to be overbefore
th2 divestment of government stake in
BPCL. The company said that its petrol
sd.es are almost at pre-Covid levels. On
the other hand, diesel sales are still
8-9 percent below last year's levels.

APPENDIX IV
[See rule 8 (1))
POSSESSION NOTICE
(forimmovabie property)

Whereas,

The undersigned being lhe Aulhorized Officer of lhe INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC138029) under lhe Securillsation
and Recanstiuclion of Financial Assels and Enforcement of Security Inlerest
Acl, 2002 and in exercise of powers conferred under Seclion 13 (12) read wilh
Rule 2 of the Security Inlerest (Enforcement) Rules. 2002 issued Demand Nolice
dated 27.01.2020 calling upon the Borrower(s) BINA MALU, GYAN CHAND
JAIN AND VAIRHAV JAIN lo repay lhe amounl mentioned in the Nolice
being Rs.30,56,527/- (Rupees Thirty Lakh Fifty Shx Thousand Five Hundred
Twenty Seven Only) againsl Loan Account No HHLNOI00371484 as on
24.01.2020  and interesl there on wilhin 60 days from the dale of receipt of the
said Notice,

The Borrower (s) having failed lo repay lhe amounl, Notice is hereby given
lo the Borrower (s) and the public in general lhal lhe undersigned has taken
symbolic possession of the properly described herein below in exercise of
powers conferred on him under Sub-Seclion (4) of Section 13 of the Acl read
with Rule 8 of theSecurity Inlerest (Enforcement) Rules, 2002 on 26.09.2020
The Borrower (s) in particular and lhe public in general is hereby cautioned not
lo deal wilh the properly and any dealings with the property will be subject to
the charge of INDIABULLS HOUSING FINANCE LIMITED for an amount of
Re.30,56,527/- (Rupees Thirty Lakh Flfty Six Thousand Flve Hundred Twanty
Seven Only) as on 24,01.2020 and interesl lhereon.

The Borrower's attention is inviled to provisions of Sub-Section (8) of
Section 13 al the Acl in respecl of lime available, {a redeem lhe secured
asseh

APPENDIX IV
[See nule 8 (1))
POSSESSION NOTICE
(forimmovable properly)

Whereas,

The undersigned being the Aulhorized Officer of the INDIABULLS HOUSING
FINANCE LIMITED (CIN:L659220L2005PLC136029) under the Securilisalion
and Reconstruction of Financial Assels and Enforcement of Security Inlerest
Act, 2002 and in exercise of powers eanterred under Section 13 (12) read wilh
Rule 3 af the Securily Inleres! (Entarcement) Rules, 2002 issued Demand Notice
dated 30.01.2020 calling 1pon the Borfower(s) GURDEEP SINGH AND
RAKHVINDER KAUR 1o repay lhe amount mentioned in the Notice
being R#.28,77,205/- (Rupees Twenty Nine Lakh Seventy Seven Thousand
Two Hundred Five Only) againsl Loan Account No.HHLNOI00396430 as on
28.01.2020 and Int=rest lhere on within 60 days from Lhe dale of receipt of the
said Nolice,

The Borrower (s) naving failed lo repay lhe amounl, Nolice is hereby given
1o the Borrower (s) and lhe gublic in general lhat the urdersigned has laken
symbollc possession of the property described herein below in exercise of
powers conferred cn him under Sub-Seclion (4) of Seclion 13 of the Act read
wilh Rule 8 of Inzeresl ( ) Rules, 2002 on 26.09.2020

The Borrower (s) Ir particular and the public In general Is nereby caulioned nol
to deal wilh the property and any dealings wilh the propesty will be subject to
lhe charge of INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs$.29,77,205/- (Rupees Twenty Nine Lakh Seventy Seven Thousand Two
Hundred Flve Only} ason 28.01.2020 and Inlerest thereon.

The Borrower's alention is inviled lo provisions of Sub-Seclion (8) of
Seclion 13 of the Act in respect of time available, o redeem the secured
ansela.

DESCRIPTION OF THE IMMOVABLE PROPERTY

OESCRIPTION OF THE IMMOVABLE PROPERTY

FLAT NO.-1301 (2BHK) HAVING SUPER AREA 1060 SQ. FT. ON 131h FLOOR,

IN JAZZ TOWER OF THE RESIDENTIAL COMPLEX KNOWN AS RHYTHM

CCOUNTY SITUATED ON PLOT NO.GH-16E, SECTOR-1, GREATER NOIDA

WES], GAUTAMBUDH NAGAR-201303, UTTAR PRADESH ALONG WITH

Pi 4G SPACE. sd/
a

te :26.09.2020 Authorized Officer
Place : NOIDA INDIABULLS HOUSING FINANCE LIMITED

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

COURT NOVIAT NEW DELHI
COMPANY PETITION NO. CAA-17 (ND) / 2020

CREDITORS

Area, NewDelhi— | [0052.

payment of prescribed charges for the same.

Place : Delhi
Date: 28¢h September 2020

FLAT NO.-1002 (2B¥iK) HAVING SUPER AREA 1060 SQ. FT. ON 10th FLOOR,
IN JAZZ TOWER OF THE RESIDENTIAL COMPLEX KNOWN AS RHYTHM
CCOUNTY SITUATZD ON PLOT NO.GH-16E, SECTOR-1, GREATER NOIDA
WEST, GAUTAMBUDH NAGAR-201303, UTTAR PRADESH ALONG WITH
PARKING SPACE.

sd/

Date :26.09.2020 Authorlzed Officer
Place : GREATER NOIDA  INDIABULLS HOUSING FINANCE LIMITED

INTHE MATTER OF SCHEME OF AMALGAMATION OF HARITA LIMITED, HARITA
VENU PRIVATE LIMITED, HARITA CHEEMA PRIVATE LIMITED, HARITA
FINANCIAL SERVICES LIMITED, HARITA SEATINGS SERVICES LIMITED WITH
MINDA INDUSTRIES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND

Minda Industries Limited (CIN: L74899DL1992PLC050333) a company incorporated
under the Companies Act, 1956 and having its registered office at B-64/1, Wazirpur Industrial

.. Petitioner Company /Tiransferee Company

ADVERTISEMENT OF PETITION

A petition under Sections 230t02 32 of the Companies Act,2013 for obraining the sanction of the
National Company LawTribunal, Court No VI, New Delhi, to a Scheme of Amalgamation of Harita
Limiced, Harita Venu Private Limited, Harlta Cheema Private Limited, Harita Finandal Servicas
Limiced, Harita Seatings Services Limited witch Minda Industries Limited and their respeccive
shareholders and creditors was presented by the Petitioner Company before the Hon'ble National
Company Law Tribunal, Court No VI, New Delhi and the same was admitted on the 22nd day of
January, 2020 and chat the said petition is fixed for hearing before the National Company Law
Tribunal, Court No VI, New Delhi on the |6th day of November, 2020. Any person desirous >f
supporting or opposing the said Petition should send notice of his/her intenclon signed by him/her
or their advocate along with their name and address to the Advocates for the Petitioner Company
so as to reach the Advocate of Petitioner Company not lacer than two days before the date (ixed
for hearing of the Petition. If the said person seeks to oppose the Petition, the grounds of
opposition or an affidavit shall be furnished with such Notice. A copy of the Company' Petition n
CAA-17 (ND) / 2020 will be furnished by the undersigned to any person requiring the same cn

Counsel for Petitioner Company

Max Towers, 7ch& Bth Floors, Sector |6-B. Noida,
Gautam Buddh Nagar 20130:

e-mail: hirak.mukhopadhyay@khaitanco.com
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ALA SHUKLA
New Delhi, 28September

Defence Minister Rajnath Singh on
Monday unveiled the new Defence
Acquisition Procedure 0f2020 (DA 2020),
which will govern the procurement
of defence equipment from the
capital budget. It will supersede the
Defence Procurement Procedure of 2016
from October 1.

Taking its cue from the prime minis-
tet’s Atmanirbhar Abhiyan (sclf-reliance
campaign), DAP2020 reserves several pro-
curement categories forindigenous finns.
“The categories of Buy (Indian designed,
developed and manufactured), Make I,
MakeI1... and SPmodel will be exclusively
reserved for Indian vendors...,” stated
the MoD on Monday.

DAP 2020 defines an "Indian vendor”
as a company that is owned and con-
trolled by resident Indian citizens, with
foreigndirect investment (FDI) not more
than 49 per cent.

Thenewpolicy introduces asigniticant
new procurement category called “Buy
(Global-ManulactureinIndia).” This stip-
ulates indigenisation of at least 50 per cent
of the overall contract value of a foreign
purchase — for example fighter aircraft —
boughtwiththe intention of subsequently
building it in India with technology trans-
fer. Meeting the ditticult indigenisation
requlrement would force the vendor to
build the equipment in India, rather than
supply most of it ready-built from abroad.

This category also encourages vendors
to set up facilities in India to manufacture
spares and assemblies tior the basic equip-
ment, and to set up maintenance, repair,
and overhaul (MRO) facilities. With the
FDI caprecently raised to 74 per cent, the
foreign vendor could do this through a
joint venture (JV) tirmin India.

The new procedure promotes greater
indigenous content in arms and equip-
ment of the military procures, including
equipment manufactured in India under
licence. In most acquisition categories,
DAP-2020 stipulates 10 per cent higher

Def Minister Rajnath Slngh

at the Defence Acquisition Councii meeting in New Delhi

indigenisation than DPP 2016.

For the contentious business of meas-
uring indigenous content, DAP 2020 has
instituted a simple benchmark.
"“Indigenous content will now be calcu-
lated on ‘Base Contriwt Price’, thatis Total
Contract Price, less taxes and duties,”
stated the MoD. The “Import embargo list”
of10titemsthat the government promul-
gated last month has been specitically
incurporated Into DAL 2020,

The new policy stweks to curb the long-
running equipment trals the military
varries out on equipment offered for pro-
curement. “DAP 2020 emphasises the
need to conduct trialswith an objective to
nurture competition bascd o1 the princi-
ples of transparency, fulmess and equal
opportunities to all and not as a process of
elimination,” stated the MeD.

There dre dalso important changes in
the “Make" procedure, under which the
MoD reimburses Indian vendors a per-
centage of the cost they incur on devel-
oplng equipment. The Make-1 procetiure
now incorporates i limit per vendor of
3250 crore and reimburses only 70 per
cent of the development 1:0st, as com-
pared to 90 per cent fn DIP2016. Under
the Make 1I procedure, defence com-
panies themselves fund thedevelopment
of cquipment to offer the military.

DAP2020 incorporates it new Make ITI
procedure in which indigenous firms

the New Defence Acquisition Procedure
PHOTO: PTI

manufacture equipment, platforms or
spares forimport substitution.

Offsets
DAP 2020 features important changes in
the of€set guidelines, which under cur-
rent norms, require vendors who win
contracts worth over 2,000 crore to
ploughback 30 per cent of the contract
value intodesignated defience R&D, man-
ufacturing and services. The new policy
exempts vendors from oftsct liability in
contract precessed under the govern-
ment-to-government route, s was the
Rafale purchase or most contracts con-
cluded with Russia. Nor will offsets be
impascd on single-vendor purchascs,
Under the new olfset pollcy, “prefur-
ence willbegiven to manufacture ot com-
plete defence productsovercumponents”,
states the MoD. In addition, multipliers
have bxsen introduced to direct vlisets to
chosen sectors, e.g. micro, small, and
medium enterprises (MSMES).

The new procedure hasbeendrawilup
by a review committee headed by the
acquisimon chiefofthe Ministry of Detence
(MuD), Apurva Chandra. Reacting tw the
new policy, the Confederation of Indian
Industry stated: “PAP 2020 isexpected to
provide a majorbuoasteo the Indlan indus-
try... It mandates the MOD to engage with
the Indiun industry during earty stages of
capability planning.”

IIM-A best Indian B-schoolin
FTrankings; dethrones IIM-C

SPJIMR debuts as the
only private business
school at36th position

VINAYUMARII
Ahmedabad, 24 September

ThelndianInstitute of Management-
Ahmedabad (IIM-A) hasbeenrankedthe
bestbusinessschool (B-school)inIndia
forits two-year mastersin business
administration (MBA)prograrnmein the
linancial TimesMastersin Management
(MiM) Rankings2020.

Five B-schools fromIndia made it to
the top 100. While IIM-A climbed one
spotto20th,1IM-Bangalore (IIM-B) and
1IM-Udaipur alsoimproved their
performance,even as IIM-Calcutta
(TIM-C)— ranked the best B-Schoolin
Indiain last year's rankings — fell four
spotsto21st.

Atthe36thposition, Bharatiya Vidya
Bhavan’s SP JainInstitute of
Management & Research (SPJIMR)
became the onlyprivately unIndian B-
Schoolin thetopS0.

Sharingthe36th position with SPJIMR
wasIIM-B, whichimprovedits position
from44thranklast year, while IM-
Udaipur climbedfourplaces from76th
lastyear. Around 114 programmes took
partin the rankingprocessin2020,up
from 111 lastycar. Tobecligible forthe
rankings, B-schools must have full-time,
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TOP B-SCHOOLS IN INDIA
5 B-schools made itto top 100

IM-Ahmedabad 19 21 20 20
1IM-(alcutta 23 17 21 2

SPIMR = =36 e
IIM-Bangalore 26 4 3% 3
IIM-Udaipur = 6] 472 =

Source: FT MiM Rankings 2020

cohort-based programmeswitha
minimum of 30graduates eachyear. B-
schools must beaccreditedbyeither
AACSBorEquis, withcourses typicallyof
oneortwoyearsin lengthand must be
directed atstudentswith littleornowork
experience. Commentingonthe
rankings, IM-C Director AnjuScethsaid:
“In linewithourvision of global

B

.
eminence, our continuingendeavour is to
further promotecurricularrelevance,
international engagement, and diversity
fora dynamic leamingexperience that
positionsour students asgloballeaders.”
AccordingtoIM-C, ithadan
advantageoveritscompetitorsastheonly
B-schonltobea part ofthe CEMS. The
Global Alliance inManagement
Education, or CEMS, isa cooperation of
leadingbusinessschools and universities
with multinational companiesandNGOs.
SPJIMRDean Ranjan Banerjee said
theB-schoolfollowed its own path with
curriculun relevance, highdegrecof
industryintegration,andstrongfocus on
valueeducation and experiential learning
setting SPJIMRapart.
“TheFTrankingplacesalotof
emphasison alumniperformancein
industry,andis thus avalidation of our
approach. Wewill continuctolearn,

innovate andgetbetter," said Banerjee.
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