
 

 

 
 

13 November, 2024 
 

To, 
 

Bombay Stock Exchange Limited 
Corporate Relationships Department 
1st Floor, New Trading Ring, Rotunda 
Building, Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001  
 
BSE CODE: 523792 

National Stock Exchange of India Limited 
Exchange Plaza, C-I, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 
 
NSE CODE: MAZDA 

 
Sub: Outcome of Board Meeting held on 13th November, 2024 
 
Dear Sir, 
 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that, the Board of Directors of the Company at their meeting held 
today i.e., 13 November 2024 has inter-alia; 
 

1. The Board of Directors at their meeting held today has approved and taken on record the unaudited 
financial results for the second quarter and half year ended on 30th September, 2024. The same is 
enclosed for your reference with the Limited Review Report given by Mayank Shah & Associates, 
Statutory Auditors. 
 

2. Approved the sub-division/ split of existing 1 (One) Equity Share of face value of Rs. 10/-(Rupees 
Ten Only) each fully paid up into 5 (Five) Equity Shares of face value of Rs. 2/- (Rupees Two) 
each fully paid up, subject to shareholders approval. 
 
The record date for the purpose of above sub-division/split of Equity Shares shall be decided after 
obtaining approval for sub-division/ split from the shareholders through postal ballot electronic 
voting process and will be intimated in due course. 
 

3. Approved the alteration of Capital Clause (Clause V) of the Memorandum of Association of the 
Company on account of above sub-division/ split of Equity Shares, subject to shareholders 
approval. 
 

4. Approved the Postal Ballot Notice to be issued to the shareholders’ for obtaining their approval 
for the proposed sub-division/ split of equity shares and consequent amendment to the 
Memorandum of Association of the Company. 

 
 
 



 

 

 
 

 
The detailed disclosure relating to sub-division of face value of equity shares of the Company and 
Amendments to Memorandum of Association in brief as required under Regulation 30 of the SEBI 
(Listing Disclosure Obligations and Requirements) Regulations, 2015 read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure-A and 
Annexure-B respectively. 
 
The Board meeting commenced at 07:00 P.M. and concluded at 8:15 P.M. 
 
Please take note of the same. 
 
Thanking you 
 
Yours faithfully 
For Mazda Limited 
 
 
 
 

Nishith Kayasth 
Company Secretary 
 
Encl.: As above 
 
 
 
 
 
 
  















MAYANk ShAh & AssociATES 
CHARTERED ACCOUNTANTS 
706/708-A, MAHAKANT, OPP. V.S.HOSPITAL, ELLISBRIDGE, 
AHMEDABAD -380 006. PHONE (0) 2657 5642 
E-mail: mayankshah_ca@yahoo.co.in. 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone 
. Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure RequireD;lents) Regulations, 2015, as amended 

Review Report . 

:To The Board of Directors of 


. Mazda Limited 

We have reviewed the accompanying statement of unaudited standalone financial results 
of MAZDA LIMITED ("the Company") for the Quarter ended 30th September, 2024 and 
year to date from April 1, 2024 to September 30,2024 ("the Statement"), being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEEI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
RegUlations") . 

This Statement, which is the responsibility of the Company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevantrL\~es.. issued thereunder and other accounting principles 
generally' accepted in India, ,Our'responsibility is; to' e.xpress a conclusion on the 
Statement based on out review.' . .; 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India.. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review of 
interim' financial information cd'fl:sistS"6f' roakinis:"' iinquiries, primarily of persons 
responsible forfinanciaJ' and accounting!Ilatters, an~applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of aU Significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. . . 

:E3ased on our review conducted as above, .nothing has come to our attention that causes 
us to. believe that the accompanying statement of unaudited financial results, prepared 
in accordance with the recognitiona,ndrileas).lrement principles laid down in the 

. applicable Indian: Accounting. Standards. ('Ind . AS') . specified under Section 133 of the 
CompaniesAct, 2013 as amerided,reaclwithrelevant rules issued thereunder and other 
recognised accounting practices and policies has not disclosed the information required 
to\>e disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

FOR, MAYANK SHAH & & ASSOCIATES 
". . . (·FIRM REGN. NO. 106109W) 

CHARTERED ACCOUNTANTS 

~ Place: Ahmedabad' (M. S. SHAH) 

Date : 13/11/2024 
 PARTNER 
UDIN : 24044093BKCYHV1144 Mem. No. P44093 

mailto:mayankshah_ca@yahoo.co.in


 

 

 
 

Annexure-A 
 

                           Sub-division of face value of Equity Shares of the Company 
 

Sr. 
No. 

Particulars Disclosure 

1 Split ratio 1:5 
 
Split/sub-division of 1 (One) Equity Share of the 
Company having face value of Rs. 10/- each into 5 
(Five) Equity Shares of the company having face 
value of Rs. 2/- each. 

2 Rationale behind the Split In order to improve the liquidity of company’s Share, 
to make it more affordable for small investors and 
also to broaden the base of small investors. 

3 Pre and post share capital, authorized, paid-up and subscribed: 
 

Particulars Pre-Split/Sub-Division Post-Split/Sub-Division 

 No. of 
Equity 
Shares 

Face 
Value 
(in Rs.) 

Total Equity 
Share Capital 
(in Rs.) 

No. of 
Equity Shares

Face 
Value 
(In 
Rs.) 

Total Equity 
Share Capital 
(in Rs.) 

Authorised Share 
Capital 

50,00,000 10 5,00,00,000 2,50,00,000 2 5,00,00,000

Issued, 
Subscribed and 
paid - up Share- 
Capital 

40,05,000 10 4,00,50,000 2,00,25,000 2 4,00,50,000

 

4 Expected time of Completion within 2-3 months from the date of Board's approval

5 Class of shares which are sub-
divided 

Equity Shares 
(There is only one class of equity shares) 

6 Number of shares of each class pre- 
and post-split 

Same as mentioned in clause 3 above 

7 Number of shareholders who did 
not get any share in the split and 
their pre- split shareholding 

Not Applicable 

 



 

 

 
 

 
 

Annexure-B 
 
                            Amendments to Memorandum of Association of the Company 
 
  Alteration of Capital Clause of Memorandum of Association: 
 

The Board of Directors of the Company at its Meeting held on 13th November, 2024 subject to approval 
of the Members, approved alteration of Capital Clause (Clause V) of the Memorandum of Association 
of the Company as below: 

 

Clause V: The Authorised Share Capital of the company is Rs. 5,00,00,000/- (Rupees Five Crores only) 
divided into 2,50,00,000/- (Two Crores Fifty lacs) Equity Shares of Rs. 2/- (Rupees Two) each, with 
power to increase and reduce the capital of the company and to divide the shares in the capital for the 
time being, into several classes and to attach thereto such preferential, deferred, qualified, guaranteed 
or special rights, privileges or conditions as may be determined by or in accordance  with the Articles 
of the company for the time being and to vary, modify or abrogate any such rights, privileges or 
conditions, in such manner as may be permitted by the Act or the Articles of the company for the time 
being. 
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