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Dear Sir, 

Sub: Disclosure of information under Regulation 30 of SEBI (LODR) Regulations 2015 

Pursuant to Regulation 30 read with Part A of Schedule Il of SEBI (LODR) Regulations 2015, it is hereby informed 

that the Company has received an order for departmental appeal filed by Commissioner of Central Goods and 

Service Tax, Mumbai in Customs, Excise & Service Tax Appellate Tribunal (CESTAT) Mumbai . 

The details in relation to the aforementioned appeal are as under: 

Sr.No. Brief details Description 

1 Name of the opposing party Commissioner of Central Goods and Service Tax, 

Mumbai 

Court / Tribunal / agency where litigation 

is filed 

Customs, Excise & Service Tax Appellate Tribunal 

(CESTAT) Mumbai 

Brief details of dispute / litigation Show cause notice (SCN) dated 08.04.2019 was issued on 

IndianOil proposing Demand of Excise duty of 

Rs.4002,72,37,196/- on the ethanol portion contained in 

Ethanol Blended Motor Spirit (EBMS) sold by IndianOil 

during the period 01.03.2014 to 31.12.2018. 

SCN proposing the demand of Excise Duty was 

adjudicated by Commissioner, Mumbai and IndianOil got 

a favourable order vide Order in Original (OIO) dated 

06.02.2023 wherein the Commissioner held that the 

proposed demand made under the Show cause notice 

does not survive and concluded the proceedings initiated 

by the subject SCN. 

Against the said OlO, department has filed the appeal 

which has been admitted by CESTAT, Mumbai vide order 

dated 06.09.2023 (received on 28.09.2023) and the case 

would be listed for merit hearing. 

Expected Financial Implications Rs. 4003 crores 

The above is for information and record please. 

Yours faithfully, 

For Indian Oil Corporation Limited 

(Kamal Kumar Gwalani) 

Company Secretary
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