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Dated:30-05-2022

Bombay Stock Exchange Limited
Phiroze Jeejebhoy Towers
Dalal Street, 25'h Floor Mumbai-400001
Script Code:519532

Calcutta Stock Exchange Llmited
7, Lyons Range Kolkata-700001
Script Code:U053

Sub: Intimation under Regulation 32 ofthe SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201 5

Dear Sir/Madam,

As per Regulation 32(l) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we hereby confinn that there has been no deviation/variation in the utilization ofthe proceeds

ofthe Right Issue, as all the funds have been utilized towards the objects stated in the Letter ofoffer
dated 0l " Novernber 202 l, till the quarter ended 3la March2022.

Kindly take the above orr record.

Thanking you,

Yours faithfully,

For Asian Tea & Exports Ltd

-d^"- ^{a; t.
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z-Annu Jain
Cornpany Secretary

(OLI(ATA



ASIAN TEA & EXPORTS LTD.M
ErI

CIN No. 124219w81987P1C041876

Sikkim Commerce House. 4,/1, Middleton Street. Kolkata - 70O 071
TeL +91 33 4005 3@l / 3ffi2
E-maiL info@asianteaexports.com, Website: www.asianteaexports.com

Annexure -A

STATEM ENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED
Nanre ol L6l(d Enlily Asian Tea & Exports Lld

Mod€ ofFL0d Raisurg Rishls lslue

Dar. ofRa;snr8 Ftlnds t ls Occcmbcr 202 I (as per TBdrng Approval Lcller
recciv.d fmm BSE)
Rs I 500 Latls

Repon filed lir Qlane. e.ded March 3l 2022

Monitorinr Ar.ncy Name, ifapl)l
Erhde a D.urion / vmation nr use of tunds ra,sed

lf yes, wh.lhd lh. samc is pursudl to rhang. obiccls, in *hi.h termi wa
cotrtnct or obi.cls. which was approved by lhc
li Yes. Dare ol shueholder Ar|rov l

Exolanaiion for lhe Devialion/ Varialnlr
Conrmenls ofrhe Atrdil ComNiltce nlicrreview
Cornm.nls of tlle Audilors, if any

obj€crs for wl,,ch fun& havc be€u raried and wh€re Itrcre has beetr a dcnatiot, io tle I .To fund wo*ing capilal r.quirements
2 To fund Issue related expeoses

3.To ftrnd lhe G€oeral Corporate purpos€s

Orisinal Objects Modifi€d
objecrs. if

Original

10,2021
(Dat. of
Allohenr)
(in Laths)

Modined
Urilised rill
March 3l
2022lin
Lakhs)

Amounr ofD€vialion/
Varianon for lhe quaner
acco.ding lo applicabte

fudinS dD $orliru capital
reiruiremcnt of tle compary

Nor t.li0 tt.t5 NIL NIL

Riglt lrsue Erp.rxs Nor J() Nor applicabl. 25 NIL NIL

Cenelal CorNrure Purposes Nor :r0 .10 NIL N]L

t500.00 I500.00

B.lance rr.ihl,le in Bank
Devialion or varialiofl could mcan:
(a) D.\'iation h the obioIs or puaoses for which lh. ftmds havc bccn rais€d or

(b) Deliarion i| rhe anounl oftutrds acrually ulilizcd as aslinsl whal was onsinally disclosed or
(c) Chanxe in lcn'rs ofa corrirncl refe red to tu lle fund-raisins docu'])e[l i.e.. DrosrreclLB. Iener

Note:
The details of funds received on allotment of I t) E ut Shares are as under:

The proceeds raised by the Company through the Rights lssue, during the quarter ended 3l't March 2022, have

been fully utilised for the objects as stated in the Letler of Offer dated I st November, 202 I .

For and BehalfofAsian Tea & Exports Lld

..dn^t'{orr,
Annu Jain
Company Secretary
Date: 30-05-2022
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Amount (ln Rs.) RemarksNo ofEquity
shares

Price (ur

Rs.)

l5 15,00,00,000Total lssue

Size

t.00,00,000

li 15,00.00,000

The Company issued 1,00,00,000 EqLlity Shares fot cash at a price of
Rs.l5 perEquity Share (including apremium ofRs.5 per Equity Shar€)

aggregating Rs.15,00,00,000 to the Eligible Equity Shaieholders of lhe
Company on a Righls Basis in the Rario of I Equity Share for every |
Equily Share held on th€ Record Dale i.e. 09 Novembct,202l. Th€
Company completed th. Allotment of 1,00,00,000 Rights Equity
Shares on loe Decemb€r,2021. The Rights Equity Shates wer€ listed
on BSE Limited on lSrh D€cember, 2021 and were !€rmitted for
Trading with effect from 156 Decemb€r, 2021.

D.tails of
Allotrnenl
rill
l0,h

Drccmber
2021

1.00.00.000

No


