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Dear Sir/Madam, 

Subject: Notice of Meetings of Equity Shareholders, Secured Creditors 

and Unsecured Creditors of APL Apollo Tubes Limited 

("“Company" or “APL Apollo”) convened pursuant to the 

directions of the National Company Law Tribunal — New Delhi 
Bench IV ("Hon'ble NCLT") in the matter of scheme of 
amalgamation and arrangement ("Scheme") between Shri 

Lakshmi Metal Udyog Limited (“Shri Lakshmi”), Apollo Tricoat 

Tubes Limited (“Apollo Tricoat”) and APL Apollo and their 

respective shareholders and creditors. 

1. In compliance to the order of the Hon'ble NCLT dated November 30, 2021 

(date of pronouncement) passed in Company Scheme Application No. 

CA(CAA)/107/ND/2021, meetings of Equity Shareholders, Secured 

Creditors and Unsecured Creditors, of the Company are to be 

convened on February 08, 2022 through Video Conferencing ("VC") / 

Other Audio Visual Means ("OAVM") to consider and if thought fit, to 
approve the Scheme under Section 232 to 232 and other applicable 

provisions of the Companies Act, 2013 ("Act") as under. 
  

  

  

        

Meeting of Time of meetings 
Equity Shareholders 02:00 P.M. IST 
Secured Creditors 10:30 A.M IST 

Unsecured Creditors 11:30 A.M. IST 
  

The Meetings are being conducted through VC/ OAVM, in compliance with 

the operating procedures issued from time to time, referred to in Circular 

No.14/2020 dated 8 April 2020, Circular No. 17/2020 dated 13 April 2020, 
Circular No. 22/2020 dated 15 June 2020, Circular No. 33/2020 dated 28 

September 2020, Circular No. 39/2020 dated 31 December 2020, Circular No. 

10/2021 dated 23 June 2021 and General Circular No. 20/2021 dated 
December 8, 2021 issued by Ministry of Corporate Affairs (“MCA Circulars”) 
and circular no. SEBT/HO/CFD/CMD1/CTR/P/2020/79 dated May 12, 2020 

issued by the Securities and Exchange Board of India ("SEBI Circular") and 

pursuant to the order of the Hon'ble NCLT. 

2. The Company is providing to its equity shareholders facility to exercise <. 7 a 
their right to vote on the resolution proposed to be passed (i) remotely —— N a 

APL Apollo Tubes awed BAEC AnIeyUthe4Phich shall commence on Friday, se TELL ) t 

Regd. Office : 37, Hargovind Enclave, Vikas Marg, Delhi 110092, India Tel:+91-11-2237 3437 | Fax:+91-2237 3537 NCR cl] 
Corp. Office : 36, Kaushambhi, Near Anand Vihar Terminal, Delhi (NCR) - 201010, India Tel: +91-120 4041 400/401/402 | Fax: +91-120 4041 444 iP 

Corp. Office : Tapasya Corporate Heights, 4th Floor, Tower A, Sector 126, Noida, Uttar Pradesh 201303, India Tel: +91-120 4742 700/701 

Unit - 1: A-19, Industrial Area, Sikandrabad, Distt. Bulandshahar, U.P.-203205 India Unit - 2 : 332-338, Alur Village, Perandapali, Hosur, Tamilnadu-635109 India 

Unit - 3: Plot No. M-1, Additional M.I.DC. Area, Kudavali, Murbad, Maharashtra, thane-421401, India Unit - 4, : Village Bendri Near Urla Indi. Area Raipur, Chhattisgarh -493661, India 
E-mail : info@aplapollo.com Web: www.aplapollo.com 

{* fs 

~ *



2022 at 10:00 AM IST and ends on Monday, February 07, 2022 at 05:00 

PM IST (“remote e-voting”); and (ii) during the Meeting (“e-voting during 

the Meeting’). 

An equity shareholder, whose name is recorded in the Register of 

Members or in the Register of Beneficial Owners maintained by the 

Depositories as on the cut-off date, i.e., Tuesday, February 1, 2022 only 

shall be entitled to exercise his/her/its voting rights on the resolution 
proposed in the notice and attend the meeting of the equity shareholders. 

The voting rights of Equity Shareholders shall be in proportion to their 

share in the paid-up share capital as on February 01, 2022. 

3. The Company is providing to its Unsecured Creditors and/or Secured 

Creditors facility to exercise their right to vote on the resolution proposed to 

be passed, during the Meeting (“e-voting during the Meeting”) 

A Secured Creditor and/ or Unsecured Creditor, as the case maybe, 

whose name appears in the list of Secured Creditor and/ or Unsecured 

Creditor of the Company, as the case maybe, as on the cut-off date, i.e., 

Wednesday, June 30, 2021 only shall be entitled to attend the meetings of 

Secured Creditor and/ or Unsecured Creditor and exercise his/her/its 

voting rights during the meetings, as the case maybe, on the resolution 

proposed in the notice,. Voting rights of a Secured Creditor and/ or 

Unsecured Creditor shall be in proportion to the amount due by the 

Company as on the cut-off date, i.e. Wednesday, June 30, 2021. 

4. The detailed instructions for joining the Meeting through VC/ OAVM, 

manner of casting vote through e-voting are provided in the respective 

enclosed Notices. 

5. Please find enclosed copy of the notice each dated December 27, 2021 

convening the Meetings of Equity Shareholders, Secured Creditors and 

Unsecured Creditors, along with the Explanatory Statement and other 

Annexures for your information and records. The respective Notices are 

being sent through permitted mode to all the Equity Shareholders, 

Secured Creditors and Unsecured Creditors of the Company. 

6. The above announcement is also being made available on the website of 
the Company www.aplapollo.com 

This disclosure is being made in compliance with Regulation 30 of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 (as amendeq). 

We request you to take the above information on record. 

Yours faithfully 
For “o Tu 

DeepakC S 3) 
Company Secretary 
M. No.: FCS-5060 ~* 
Encl: a/a 
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Notice of Meeting of Equity Shareholders of APL Apollo Tubes Limited scheduled to be 
held through Video Conferencing / Other Audio Visual Means (“VC”/ “OAVM”) under the 

supervision of the Hon’ble National Company Law Tribunal 

 

 

 

Day Tuesday 

Date February 08, 2022 

Time 2:00 P.M. IST 

Venue* Since the meeting is proposed to be held through Video Conferencing, physical 
venue of the meeting is not relevant/applicable 

* Please note that there shall be no meeting requiring physical presence at a common venue in view of the 
present circumstances on account of COVID-19 pandemic. 

 

Remote E-voting schedule: 

 

Commencement of Remote E-voting Friday, February 04, 2022 at 10:00 A.M. IST 

End of Remote E-voting Monday, February 07, 2022 at 5:00 P.M. IST 
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Sd/- 

Ms. Deepa Krishan,  

Former Member (Technical) NCLT 

Chairperson of the meeting of Equity Shareholders of 

APL Apollo Tubes Limited 

Date: 27th day of December, 2021 

Place: Delhi 
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Form No. CAA 2 

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies 
(Compromises, Arrangements & Amalgamations) Rules, 2016) 

 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(CAA)-107/(ND)/2021 

In the Matter of the Companies Act, 2013 (18 of 2013) 

And 

In the matter of Scheme of Amalgamation and Arrangement between 

 

Shri Lakshmi Metal Udyog Limited (hereinafter 
referred to as “Shri Lakshmi”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: U85110DL1994PLC224835 

   And 

 

 

 

 

 

(Amalgamating Company 1 / Applicant 
Company 1) 

Apollo Tricoat Tubes Limited (hereinafter referred to as 
“Apollo Tricoat”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74900DL1983PLC014972 

                                                           And 

 

 

 

 

(Amalgamating Company 2 / Applicant 
Company 2) 
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APL Apollo Tubes Limited (hereinafter referred to as 
“APL Apollo”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74899DL1986PLC023443 

                           And 

 

 

 

 

(Amalgamated Company /  

Applicant Company 3) 

 

Their Respective Shareholders and Creditors 

 

 

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS 

OF APL APOLLO TUBES LIMITED 

To, 

The Equity Shareholders of APL Apollo Tubes Limited 

Notice is hereby given that the Hon’ble National Company Law Tribunal, New Delhi (“NCLT”) 

vide its Order dated November 30, 2021 (date of pronouncement), inter alia, has directed for 

convening of a meeting of Equity Shareholders of APL Apollo Tubes Limited through VC / 

OAVM with the facility of Remote E-voting in compliance with the General Circular No. 

14/2020 dated April 8, 2020 read with General Circular No. 17/2020 dated April 13, 2020 read 

with General Circular No. 22/2020 dated June 15, 2020 read with General Circular No. 33/2020 

dated September 28, 2020 read with General Circular No. 39/2020 dated December 31, 2020 

read with General Circular No. 10/2021 dated June 23, 2021 and  General Circular No. 20/2021 

dated December 8, 2021 issued by the Ministry of Corporate Affairs, Government of India 

(collectively referred to as “MCA Circulars”), for the purpose of considering and, if thought fit, 

approving, with or without modification, the proposed Scheme of Amalgamation and 

Arrangement between Shri Lakshmi, Apollo Tricoat and APL Apollo and their respective 

shareholders and creditors. In the said meeting the following business will be transacted: 

In pursuance of the said NCLT Order and as directed therein, further notice is hereby given that a 

meeting of equity shareholders of the Amalgamated Company will be held on Tuesday, February 
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08, 2022 at 2:00 P.M IST by way of VC / OAVM (“Meeting”) following the operating 

procedures (with requisite modifications as may be required) referred to in MCA Circulars and 

Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 read with Circular No. 

SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the Securities and 

Exchange Board of India (collectively referred to as “SEBI Circulars”). At the Meeting, the 

following resolution will be considered and if thought fit, be passed under section 230 to 232 and 

other applicable provisions of the Companies Act, 2013 by requisite majority: 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016 and related circulars and notifications thereto as applicable 

under the Companies Act, 2013 (including any statutory modification or re-enactment or 

amendment thereof), Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and subject to the relevant provisions of any other applicable 

laws and the clauses of the Memorandum and Articles of Association of APL Apollo Tubes 

Limited and subject to the approval by the requisite majority of the creditors of APL Apollo 

Tubes Limited, and subsequent approval of the NCLT and subject to such other consents, 

approvals, permissions and sanctions being obtained from appropriate authorities to the extent 

applicable or necessary and subject to such conditions and modifications as may be prescribed or 

imposed by NCLT or by any regulatory or other authorities, while granting such consents, 

approvals, permissions and sanctions, which may be agreed to by the Board of Directors of the 

Company (hereinafter referred to as “the Board”, which term shall be deemed to mean and 

include one or more Committee(s) constituted/to be constituted by the Board or any person(s) 

which the Board may nominate to exercise its powers including the powers conferred by this 

resolution), approval of the equity shareholders be and is hereby accorded to the Scheme. 

RESOLVED FURTHER THAT Restructuring Committee as constituted by the Board of the 

Amalgamated Company, be and is hereby authorized to do all such acts, deeds, matters and 

things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to 

give effect to this resolution and effectively implement the arrangements embodied in the 

Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, 

which may be required and/or imposed by the NCLT and/or any other authority(ies) while 

sanctioning the Scheme or by any authority(ies) under law, or as may be required for the purpose 

of resolving any doubts or difficulties that may arise including passing of such accounting entries 

and/or making such adjustments in the books of accounts as considered necessary in giving effect 
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to the Scheme, as the Restructuring Committee may deem fit and proper without being required 

to seek any further approval of the members or otherwise to the end and intent that the members 

shall be deemed to have given their approval thereto expressly by the authority of this 

resolution.” 

Take Further Notice that in pursuance of the said order, a meeting of the equity shareholders of 

APL Apollo Tubes Limited is scheduled to be held through VC / OAVM on Tuesday, February 

08, 2022, at 2:00 P.M. IST, when you are requested to attend. 

TAKE FURTHER NOTICE that in compliance with the NCLT Order and the provisions of (a) 

Section 230(4) read with Section 108 of the Companies Act, 2013 and the rules made thereunder; 

(b) Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and (c) Secretarial Standards – 2 issued by the Institute of Company Secretaries of India, the 

Amalgamated Company has provided the facility of voting by remote e-voting (“Remote e-

voting”) as well as electronic voting system (“e-voting”) during the Meeting, so as to enable the 

equity shareholders to consider and approve the Scheme by way of the aforesaid resolution. 

Accordingly, voting by equity shareholders of the Amalgamated Company to the Scheme shall 

be carried out through (i) remote e-voting and (ii) e-voting during the Meeting to be held on 

Tuesday, February 08, 2022. 

TAKE FURTHER NOTICE that Central Depository Services (India) Limited (“CDSL”) shall 

be providing the facility of remote e-voting and e-voting during the Meeting, and participation in 

the Meeting through VC/ OAVM. 

TAKE FURTHER NOTICE that in terms of the said NCLT Order, in addition to e-voting 

during the Meeting through VC/ OAVM, the persons entitled to attend and vote at the Meeting 

shall have the facility and option of voting on the resolution for approval of the Scheme by 

casting their votes through Remote e-voting during the period commencing on Friday, February 

04, 2022 at 10:00 A.M. IST on and ending on Monday, February 07, 2022 at 05:00 P.M. IST 

(both days inclusive), arranged by CDSL. The voting rights of shareholders shall be in proportion 

to their share in the paid-up share capital of the Amalgamated Company as on February 01, 2022, 

being the cut-off date (“Cut-off Date”). The equity shareholders opting to cast their votes by 

Remote e-voting or e-voting during the Meeting are requested to read the instructions in the 

Notes below carefully. 
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It is clarified that votes may be cast by the equity shareholders by remote e-voting in terms of this 

Notice and casting of votes by remote e-voting does not disentitle them or their authorized 

representatives from attending the Meeting. However, the members or their authorized 

representatives who have cast their votes by remote e-voting will not be eligible to cast their 

votes by e-voting during the Meeting. 

TAKE FURTHER NOTICE that since the physical attendance of members has been dispensed 

with in pursuance to NCLT Order, there is no requirement of appointment of proxies. 

Accordingly, the facility of appointment of proxies by members under Section 105 of the 

Companies Act, 2013 will not be available for the Meeting and hence, the Proxy Form and 

Attendance Slip are not annexed to this Notice. However, in pursuance of Section 112 and 113 of 

the Companies Act, 2013 authorized representatives of the members may be appointed for the 

purpose of voting through remote e-voting, for participation in the meeting through VC/ OAVM 

facility and e-voting during the Meeting provided an authority letter/ power of attorney by the 

Board of Directors or a certified copy of the resolution passed by its Board of Directors or other 

governing body authorizing such representative to attend and vote at the Meeting through VC/ 

OAVM on its behalf along with the attested specimen signature of the duly authorized 

signatory(ies) who are authorized to vote is emailed to the Scrutinizer at 

corpsrassociates@gmail.com with a copy marked to investors@aplapollo.com  before the 

commencement of the Meeting. 

A copy of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index, are enclosed 

herewith. A copy of this Notice and the accompanying documents will be placed on the website 

of the Company viz. www.aplapollo.com and will also be available on the website of BSE 

Limited (BSE) and National Stock Exchange of India Limited (NSE) at www.bseindia.com and 

www.nseindia.com and also on the website of CDSL at www.evotingindia.com. 

Copies of this Notice which include Scheme and Explanatory Statement under Section 230, 232 

and 102 of the Companies Act, 2013 can be obtained free of charge from the Registered Office of 

the Amalgamated Company and/or from the office of the Advocate at Agarwal Law Associates, 

34, FF, Babar Lane, Bengali Market, New Delhi-110001. 

NCLT has appointed Ms. Deepa Krishan to act as the Chairperson of the said Meeting including 

any adjournment(s) thereof. 
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The Scheme of Amalgamation and Arrangement, if approved at the Meeting, will be subject to 

the subsequent approval of the NCLT and any other approvals as may be required. 

The voting results of the meeting shall be announced by the Chairperson not later than 48 (forty 

eight) hours of the conclusion of the Meeting upon receipt of Scrutinizer’s report and the same 

shall be displayed on the website of the Company www.aplapollo.com and on the website of 

CDSL www.evotingindia.com, being the agency appointed by the Company to provide the 

voting facility to the shareholders, as aforesaid, as well as on the notice board of the 

Amalgamated Company at its Registered Office and Corporate Office besides being notified to 

NSE and BSE, the stock exchanges, where shares of the Amalgamated Company are listed. 

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be considered 

approved by the equity shareholders only if the Scheme is approved by majority of persons 

representing three-fourth in value of the members, of the Amalgamated Company, voting in 

person through VC/OAVM or by remote e-voting. 

Sd/- 

Ms. Deepa Krishan 

Former Member (Technical), NCLT 

The Chairperson appointed for the Meeting  

Dated: 27th day of December, 2021 

Place: Delhi 
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Notes: 

1. In view of the ongoing COVID-19 pandemic, social distancing norms to be followed and 

pursuant to MCA Circulars and SEBI Circulars, and in compliance with the provisions of the 

Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with the NCLT Order, this Meeting is being held by VC/ OAVM 

without physical presence of the shareholders at a common venue, as per applicable 

procedures mentioned in the MCA Circulars, for the purpose of considering, and if thought 

fit, approving, the Scheme of Amalgamation and Arrangement under the provisions of 

sections 230 to 232 of the Companies Act, 2013 and rules made thereunder. 

2. Explanatory Statement under sections 230, 232 and 102 of the Companies Act, 2013 read 

with the Companies (Compromise, Arrangements and Amalgamations) Rules, 2016 to the 

Notice, is annexed hereto. 

3. Central Depository Services (India) Limited (CDSL) is appointed to provide the facility for 

convening the meeting through VC and to provide remote e-voting and e-voting facility 

during the meeting; to handle and supervise the entire process of holding the meeting through 

VC and e-voting during the meeting in a secured manner. 

4. Shareholders are informed that in case of joint holders attending the Meeting, only such joint 

holder whose name stands first in the Register of Members of the Applicant Company 3 / list 

of Beneficial Owners as received from National Securities Depository Limited (“NSDL”) 

/Central Depository Services (India) Limited (“CDSL”) (collectively referred to as 

“Depositories”) in respect of such joint holding will be entitled to vote. 

5. Members will be able to attend the Meeting on Tuesday, February 08, 2022 through VC/ 

OAVM or view the live webcast by logging on to the e-voting website of CDSL at 

www.evotingindia.com  by using their e-voting login credentials. 

6. Voting rights shall be reckoned on the paid-up value of the shares registered in the names of 

equity shareholders as on February 01, 2022. Persons who are not equity shareholders of the 

Amalgamated Company as on the cut-off date (“Cut-off Date”) i.e. February 01, 2022, 

should treat this notice for information purposes only. Any person who becomes a 

shareholder of the Amalgamated Company after dispatch of this Notice and whose names 

appear in the records of the Amalgamated Company as on the cut-off date for e-voting may 

cast his vote by following the instructions of remote e-voting and e-voting during the 

Meeting provided in this Notice. 
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7. In terms of the directions contained in the Order, “the quorum of the meeting shall be 15,000 

Equity Shareholders of the Amalgamated Company). In case the required quorum for the 

Meeting is not present at the commencement of the Meeting, then the Meeting shall be 

adjourned by half an hour (i.e., 30 minutes) and thereafter, the persons present shall be 

deemed to constitute the quorum, however, the requirement of Section 230(6) of the Act shall 

be complied with regard to the agreement to the scheme by majority of persons representing 

75% in value. 

8. In compliance with the NCLT Order, the attendance of the Members participating through 

VC/ OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of 

the Companies Act, 2013. 

9. The voting period for remote e-voting shall commence on and from Friday, February 04, 

2022 at 10:00 A.M. IST and shall end on Monday, February 07, 2022 at 5:00 P.M. IST 

(Inclusive of both the days). 

10. In terms of the MCA Circulars since the physical attendance of Equity Shareholders has been 

dispensed with, there is no requirement of appointment of proxies. Accordingly,   the facility 

of appointment of proxies by Equity Shareholders under Section 105 of the Act will not be 

available. However, in pursuance of Section 112 and Section 113 of the Act, representatives 

of the institutional/ corporate Equity Shareholders may be appointed for the purpose of 

voting through e-voting, for participation in the meeting through VC Facility. 

11. Institutional/ Corporate Equity Shareholders (i.e. other than individuals/HUF, NRI, etc) of 

Amalgamated Company are entitled to appoint an authorized representative for the purpose 

of participating and / or voting during the Meeting held through VC. Further, such 

Institutional/ Corporate Equity Shareholders (i.e. other than individuals, HUF, NRI, etc.) are 

required to send scanned certified copy (.pdf file) of the relevant resolution/ authority letter / 

power of attorney together with attested specimen signature of the duly authorized 

representatives who are authorized to vote, to the Scrutinizer at corpsrassociates@gmail.com 

from their registered email address with a copy marked to investors@aplapollo.com , no later 

than 48 hours before the scheduled time of the Meeting. 

12. The authorized representative of the Equity Shareholders (in case such Equity Shareholders is 

a corporate member) should additionally e-mail copy of their valid and legible identity proof 

(.pdf file) issued by a statutory authority (i.e. PAN Card / Aadhaar Card / Passport / Driving 

License / Voter ID Card) to the Scrutinizer at corpsrassociates@gmail.com from their 

11



 

 

registered email address with a copy marked to investors@aplapollo.com , no later than 48 

hours before the scheduled time of the Meeting. 

13. Ms. Shruti Rawat, PCS has been appointed by the NCLT, as the Scrutinizer to scrutinize the 

votes cast through voting by remote e-voting and e-voting during the Meeting. 

14. The Scrutinizer’s decision on the validity of e-voting (both remote e-voting and e-voting 

during the meeting) will be final. The Scrutinizer appointed for Voting Process will submit 

her report to the NCLT appointed Chairperson of the meeting or a person authorized by him 

upon completion of scrutiny, in a fair and transparent manner, of voting not later than forty 

eight hours from the conclusion of the voting. The Chairperson or a person authorized by her 

shall announce the results of e-voting and the results shall be placed on the website of 

Company and at the Registered Office of the Company. The Resolution, if approved by the 

requisite majority, shall be deemed to have been passed on February 08, 2022. 

15. The Notice convening the meeting, the date of dispatch of the Notice and the Explanatory 

Statement, amongst others, will be published through advertisement in Delhi editions of 

“Business Standard” both English and Hindi edition. 

16. The relevant documents referred in the Notice and the Explanatory Statement are open for 

inspection by the shareholders electronically up to the conclusion of the Meeting and 

physically at the Registered Office of the Amalgamated Company on all working days, 

except Saturdays and Sundays, between 11:00 A.M. IST and 1:00 P.M. IST upto the date of 

the Meeting. Those shareholders who wish to inspect such documents electronically may 

write an e-mail to investors@aplapollo.com mentioning their name, mobile number, PAN, 

folio number/ DP ID. 

17. Members who would like to express their views at the Meeting may register themselves as a 

speaker by sending their request, mentioning their name, demat account number/folio 

number, email id, mobile number, at investors@aplapollo.com by February 5, 2022. The 

shareholders who do not wish to speak during the Meeting but have queries may send their 

queries, mentioning their name, demat account number/folio number, email id, mobile 

number, to investors@aplapollo.com. These queries will be replied to by the Company 

suitably by email. 

18. Those shareholders who have registered themselves as speakers will only be allowed to 

express their views/ask questions during the meeting for a maximum time of 3 (three) 

minutes each, once the floor is open for shareholder queries. The Company reserves the right 
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to restrict the number of speakers and number of questions depending on the availability of 

time for the Meeting. 

19. Pursuant to Section 101 of the Companies Act, 2013 read with the Rules made thereunder, 

(including any statutory modification(s), clarification(s), exemption(s) or re-enactment(s) 

thereof for the time being in force), the Notice is being sent by electronic mode to those 

shareholders whose e-mail address are registered with the Company or the Depositories or 

the Amalgamated Company’s Registrar and Transfer Agent. However, in case a shareholder 

wishes to receive a physical copy of the Notice, he/she is requested to send an e-mail from 

their registered email ID to investors@aplapollo.com or comsec@aplapollo.com or a letter 

addressed to Mr. Deepak C S, Compliance Officer of the Amalgamated Company, at 37, 

Hargobind Enclave, Vikas Marg, Delhi – 110092 or to Amalgamated Company’s Registrar 

and Transfer Agent at Abhipra capital Limited, Abhipra Complex, A387, Dilkhush Industrial 

Area, GT Karnal Road, Azadpur, Delhi - 110033 duly quoting his/her DP ID and Client ID or 

the Folio number, as the case may be. For shareholders whose e-mail address is registered but 

who have requested for physical copy of the Notice or whose e-mail address is not registered, 

the physical copy of the Notice is being sent by permitted mode. 

20. In compliance with the NCLT Order, the Notice is being sent to all the Members whose 

names appear in the Register of Members/Beneficial Owners as per the details furnished by 

the Depositories as on December 24, 2021, i.e. cut-off date for dispatch of Notice. This 

Notice of the Meeting is also displayed / posted on the website of the Amalgamated 

Company at www.aplapollo.com, Stock Exchanges’ website (www.bseindia.com and 

www.nseindia.com) and on the website of CDSL at www.evotingindia.com. 

21. The voting right of shareholders shall be in proportion to one vote per fully paid equity share 

of the Amalgamated Company held by them as on February 01, 2022, being the cut-off date 

(“Cut-off Date”). 

22. The Instructions to attend and vote electronically are as under:- 

a. The voting period begins on Friday, February 04, 2022 at 10:00 A.M. IST and ends on 

Monday, February 07, 2022 at 5:00 P.M. IST. During this period shareholders of the 

Company, holding shares either in physical form or in dematerialized form, as on the cut-off 

date i.e. Tuesday, February 01, 2022 may cast their vote electronically. The e-voting module 

shall be disabled by CDSL for voting thereafter. Those members who will be present in the 

Meeting through VC/ OAVM facility and have not cast their vote on the Resolutions through 
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remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through 

e-voting system during the Meeting. 

b. Shareholders who have already voted prior to the meeting date would not be entitled to cast 

their vote again. 

c. Members can login at CDSL e-voting platform any number of times till they have voted on 

the resolution. Once the vote on resolution is cast by a Member, whether partially or 

otherwise, Member shall not be allowed to change it subsequently or cast the vote again. 

d. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 

2020 on e-voting facility provided by Listed Companies, Individual shareholders holding 

securities in demat mode are allowed to vote through their demat account maintained with 

Depositories and Depository Participants. Shareholders are advised to update their mobile 

number and email Id in their demat accounts in order to access e-Voting facility. 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual 

meetings for Individual shareholders holding securities in Demat mode CDSL/NSDL is given 

below: 

 

Type of 

shareholders 

Login Method 

Individual 

Shareholders 

Holding 

securities in 

Demat mode 

with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach eVoting page without any further authentication. The 

URL for users to login to Easi / Easiest are 

https://web.cdslindia.com/myeasi/home/login or visit  

www.cdslindia.com and click on Login icon and select New System 

Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress as 

per the information provided by company. On clicking the evoting 

option, the user will be able to see e-Voting page of the e-Voting service 

provider for casting your vote during the remote e-Voting period or 

joining virtual meeting & voting during the meeting. Additionally, there 
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is also links provided to access the system of all e-Voting Service 

Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user 

can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 

available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN No. from a e-Voting link available on 

www.cdslindia.com home page or click on 

https://evoting.cdslindia.com/Evoting/EvotingLogin The system will 

authenticate the user by sending OTP on registered Mobile & Email as 

recorded in the Demat Account. After successful authentication, user 

will be able to see the e-Voting option where the evoting is in progress 

and also able to directly access the system of all e-Voting Service 

Providers. 

Individual 

Shareholders 

Holding  

securities in 

demat mode 

with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the 

eServices website of NSDL. Open web browser by typing the following 

URL: https://eservices.nsdl.com either on a Personal Computer or on a 

mobile. Once the home page of e-Services is launched, click on the 

“Beneficial Owner” icon under “Login” which is available under 

‘IDeAS’ section. A new screen will open. You will have to enter your 

User ID and Password. After successful authentication, you will be able 

to see e-Voting services. Click on “Access to e-Voting” under e-Voting 

services and you will be able to see e-Voting page. Click on company 

name or e-Voting service provider name and you will be re-directed to 

e-Voting service provider website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the 

meeting. 

2) If the user is not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com. Select “Register Online for 

IDeAS “Portal or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 
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3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have 

to enter your User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as shown on the 

screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-

Voting service provider website for casting your vote during the remote 

e-Voting period or joining virtual meeting & voting during the meeting. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their 

Depository 

Participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e-

Voting facility. After Successful login, you will be able to see e-Voting 

option. Once you click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein you 

can see e-Voting feature. Click on company name or e-Voting service 

provider name and you will be redirected to e-Voting service provider 

website for casting your vote during the remote e-Voting period or joining 

virtual meeting & voting during the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. CDSL and NSDL 

Login type Helpdesk details 

Individual Shareholders 

holding securities in Demat 

mode with CDSL 

Members facing any technical issue in login can contact 

CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 
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23058738 and 22-23058542-43. 

Individual Shareholders 

holding securities in Demat 

mode with NSDL 

Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request at 

evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 

and 1800 22 44 30 

e. Login method for e-Voting for Physical shareholders and shareholders other than 

individual holding in Demat form: 

i) The Members should log on to the e-voting website www.evotingindia.com 

ii) Click on “Shareholders” module 

iii) Now enter your User ID 

1. For CDSL: 16 digits beneficiary ID, 

2. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

3. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 

iv) Next enter the Image Verification as displayed and Click on Login. 

v) If you are holding shares in demat form and had logged on to 

www.evotingindia.com and voted on an earlier e-voting of any company, then your 

existing password is to be used. 

vi) If you are a first-time user follow the steps given below: 

 For Physical shareholders and other than individual shareholders 

holding shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 

physical shareholders) 

 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the 

sequence number sent by Company/RTA or contact 

Company/RTA. 
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Dividend 

Bank 

Details 

OR Date of 

Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 

format) as recorded in your demat account or in the company 

records in order to login. 

 If both the details are not recorded with the depository or 

company, please enter the member id / folio number in the 

Dividend Bank details field. 

f. After entering these details appropriately, click on “SUBMIT” tab. 

g. Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their login 

password in the new password field. Kindly note that this password is to be also used by 

the demat holders for voting for resolutions of any other company on which they are 

eligible to vote, provided that company opts for e-voting through CDSL platform. It is 

strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. 

h. For shareholders holding shares in physical form, the details can be used only for e-

voting on the resolutions contained in this Notice. 

i. Click on the EVSN of the Company for which you choose to vote. 

j. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same 

the option “YES/NO” for voting. Select the option YES or NO as desired. The option 

YES implies that you assent to the Resolution and option NO implies that you dissent to 

the Resolution. 

k. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details 

l. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 

m. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 

your vote. 

18



 

 

n. You can also take a print of the votes cast by clicking on “Click here to print” option on 

the Voting page. 

o. If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by 

the system. 

p. Additional Facility for Non – Individual Shareholders and Custodians –For Remote 

Voting only. 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodians are required to log on to www.evotingindia.com and register themselves 

in the “Corporates” module 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com . 

 After receiving the login details a Compliance User should be created using the 

admin login and password. The Compliance User would be able to link the 

account(s) for which they wish to vote on. 

 The list of accounts linked in the login should be mailed to 

helpdesk.evoting@cdslindia.com  and on approval of the accounts they would be 

able to cast their vote. 

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they 

have issued in favour of the Custodian, if any, should be uploaded in PDF format in 

the system for the scrutinizer to verify the same 

 Alternatively Non Individual shareholders are required to send the relevant Board 

Resolution/ Authority letter etc. together with attested specimen signature of the 

duly authorized signatory who are authorized to vote, to the Scrutinizer and to the 

Company at the email address viz; investors@aplapollo.com, if they have voted 

from individual tab & not uploaded same in the CDSL e-voting system for the 

scrutinizer to verify the same. 
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE 

NOT REGISTERED WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self-attested 

scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by 

email to Company at investors@aplapollo.com and/or RTA email at rta@abhipra.com. 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective 

Depository Participant (DP) 

3. For Individual Demat shareholders – Please update your email id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining 

virtual meetings through Depository. 

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you 

can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-

23058542/43. 

All grievances connected with the facility for voting by electronic means may be addressed to 

Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A 

Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower 

Parel (East), Mumbai. 

Enclosures: as above  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(CAA)-107/(ND)/2021 

In the Matter of the Companies Act, 2013 (18 of 2013) 

And 

In the Matter of Sections 230 – 232 and other applicable provisions of the Companies Act, 2013 
read with Companies (Compromises, Arrangements, Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation and Arrangement between 

 

 

Shri Lakshmi Metal Udyog Limited (hereinafter 
referred to as “Shri Lakshmi”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: U85110DL1994PLC224835 

   And 

 

 

 

 

 

(Amalgamating Company 1 / Applicant 
Company 1) 

Apollo Tricoat Tubes Limited (hereinafter referred to as 
“Apollo Tricoat”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74900DL1983PLC014972 

                                                           And 

 

 

 

 

(Amalgamating Company 2 / Applicant 
Company 2) 

21



 

 

APL Apollo Tubes Limited (hereinafter referred to as 
“APL Apollo”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74899DL1986PLC023443 

                           And 

 

 

 

 

(Amalgamated Company /  

Applicant Company 3) 

 

Their Respective Shareholders and Creditors 

 

EXPLANATORY STATEMENT UNDER SECTION 230 to 232 AND SECTION 102 OF 

THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO 

THE NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED 

MEETING OF THE EQUITY SHAREHOLDERS OF APL APOLLO TUBES LIMITED 

Pursuant to the NCLT Order dated November 30, 2021 in Company Scheme Application No. 

CA(CAA) -107/(ND)/ 2021 passed by the Hon’ble National Company Law Tribunal, New Delhi 

Bench (“NCLT”), a meeting of the equity shareholders of APL Apollo Tubes Limited, is being 

convened by way of VC/ OAVM on Tuesday, February 08, 2022 at 2:00 P.M. (“Meeting”), for 

the purpose of considering and if thought fit, approving with or without modification, the 

arrangement embodied in the Scheme of Amalgamation and Arrangement between Shri Lakhsmi, 

Apollo Tricoat and APL Apollo and their respective members and creditors (“Scheme”) for 

amalgamation of Shri Lakshmi and Apollo Tricoat with APL Apollo. The aforesaid Scheme of 

Amalgamation and Arrangement is enclosed as Annexure I. 

The meeting of secured creditors and unsecured creditors of the Amalgamated Company is being 

held on Tuesday, February 08, 2022 at 10:30 A.M. IST and 11:30 A.M. respectively for approval 

of Scheme as per NCLT Order dated November 30, 2021. 

This statement explaining the terms of the Scheme is being furnished, inter alia, as required under 

section 230(3) of the Companies Act, 2013 along with the Notice dated December 27, 2021 of 

the Meeting. 
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1. The draft Scheme was placed before the Audit Committee, Committee of Independent 

Directors, and Board of Directors of the Amalgamated Company at their respective meetings 

held on February 27, 2021. In accordance with the provisions of Securities and Exchange 

Board of India (“SEBI”) Circular bearing no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 

(including amendments thereof), the Audit Committee  and Committee of Independent 

Directors of the Applicant Company 3 vide a resolution passed on February 27, 2021 

recommended the Scheme to the Board of Directors of the Amalgamated Company. The 

Board of Directors of the Amalgamated Company at its meeting held on February 27, 2021, 

approved the Scheme, interalia, based on such recommendation of the Audit Committee and 

Committee of Independent Directors. 

2. List of the companies/parties involved in the Scheme of Amalgamation and Arrangement: 

A. Shri Lakshmi Metal Udyog Limited 

B. Apollo Tricoat Tubes Limited 

C. APL Apollo Tubes Limited 

3. Details of the companies/parties to the Scheme:  

A. Shri Lakshmi Metal Udyog Limited 

a. Shri Lakshmi Metal Udyog Limited (“Shri Lakshmi” or “Amalgamating Company 

1”) was incorporated on the 25th day of April 1994 under the provisions of the 

Companies Act, 1956 as a private limited company which was later on converted into 

public limited company on 13th day of January 1995. Registered Office of Shri 

Lakshmi is currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 110092. 

Amalgamating Company 1 is engaged in the business of production of ERW steel 

tubes and GP coils. 

b. The main objects of the Amalgamating Company 1 are set out in the Memorandum of 

Association which are as under: 

i. “To carry on the business as manufacturers, exporters, importers, commission 

Agent, buying and selling agents, representatives of manufacturer, sellers and 

dealers in all kinds and varieties of Iron and Steel, Scraps,SteeI converters, Steel 

tubes, plastic tubes, rollers, ferrous and non ferrous metal founders, fabricators, 
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Sheet metal grinders, P S Tanks, Tubular poles, steel structures, stamping and 

pressing of sheet metal.” 

c. The authorised, issued, subscribed and paid-up share capital of the Amalgamating 

Company 1 as on September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

70,00,000 Equity Shares of Rs.10/- each 7,00,00,000 

Total 7,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

58,95,000 Equity Shares of Rs.10/- each 5,89,50,000 

Total 5,89,50,000 

There is no change in the authorised, issued, subscribed and paid-up share capital of 

the Amalgamating Company 1 subsequent to September 30, 2021. 

d. The details of the present promoter(s) and directors of the Amalgamating Company 1 

along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 APL Apollo Tubes Ltd 
37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Sanjay Gupta G-8, Maharani Bagh, Delhi-110065 00233188 28/04/2008 

2 Vinay Gupta H-5, Maharani Bagh, Delhi-110065 00005149 29/09/2009 

3 Neeru Abrol K-3 Lajpat Nagar –III, New Delhi- 01279485 08/11/2019 
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S. 
No. 

Name Address DIN No. Date of 
Appointment 

110024   

4 
Romi Sehgal E-103, The Residency, Ardee City, 

Sector 5, Gurgaon, Haryana 
03320454 24/05/2018 

e. The amount due to Secured Creditors and Unsecured Creditors of the Amalgamating 

Company 1 as on June 30, 2021 is INR 2,34,89,129/- and INR 2,53,76,89,657/- 

B. Apollo Tricoat Tubes Limited 

a. Apollo Tricoat Tubes Limited (“Apollo Tricoat” or “Amalgamating Company 2”) 

was incorporated on the 12th day of January 1983 under the provisions of the 

Companies Act, 1956 as a public limited company. Registered Office of Shri 

Lakshmi is currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 110092. 

Amalgamating Company 2 is primarily engaged in business of production of steel 

designer roofing, fencing, steel door-frames, designer hand railing etc.  

b. The equity shares of Amalgamating Company 2 are listed on BSE Limited (“BSE”). 

c. The main objects of the Amalgamating Company 2 are set out in the Memorandum of 

Association which are as under: 

i. “To manufacture the TriCoat Tubes in three variants SureCoat, DureCoat and 

SuperCoat with the advanced Galvant Technology and to carry on in India and 

elsewhere the trade or business of manufacturing, prospecting, raising, 

operating, buying, selling, importing, exporting, purchasing, factoring, otherwise 

dealing in iron & steel and ferrous and non-ferrous metals of all qualities, 

grades, types and kinds, as iron mongers, iron masters, steel makers and steel 

converters and/or all products made of Iron and Steel, Iron-ore and other alloys 

including zinc or/ and colour quoted steel, coils, sheets, pipes and tubes and 

other materials in any variants, using advanced technology, machinery or 

equipments required for manufacture of such item. 

ii. To carry on the business as manufacturers of Iron, steel or other metal pipes, 

seamless pipes, sheets, rods and other products of iron, steel or other metals now 

known or that may hereafter be invented as also to carry on the business of 
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ironmasters, iron founders, metal workers, steel makers and steel converters and 

to purchase or otherwise acquire, set up, erect, maintain, reconstruct and adapt 

any offices, workshops, plant, machinery and other things found necessary or 

convenient for the purpose of the Company. 

iii. To provide the technical and management consultancy services, both in India and 

abroad, for design, application, development, production, fabrication, operation, 

promotion, marketing and use of products out of stainless steel, aluminum sheets, 

ceramic, wood, leather, glass, acrylic, plastic, wax and other metal / alloys sheet 

required and/or used in the house hold / official goods, architectural, 

construction automobiles, railway transport and other allied sectors.” 

d. The authorised, issued, subscribed and paid-up share capital of the Amalgamating 

Company 2 as on  September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

7,50,00,000 Equity Shares of Rs.2/- each 15,00,00,000 

Total 15,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

6,08,00,000 Equity Shares of Rs.2/- each 12,16,00,000 

Total 12,16,00,000 

There is no change in the authorised, issued, subscribed and paid-up share capital of 

the Amalgamating Company 2 subsequent to September 30, 2021. 

e. The details of the present promoter(s) and directors of the Amalgamating Company 2 

along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 Shri Lakshmi Metal 
Udyog Limited 

37, Hargobind Enclave, Vikas Marg, Delhi – 
110092 
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2 Rahul Gupta G-8, Maharani Bagh, Delhi-110065 

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Vinay Gupta H-5, Maharani Bagh, Delhi-
110065 

00005149 23/10/2020 

2 Bharat Bhushan 
Sahny 

B-22, Dayanand Colony, Lajpat 
Nagar- 4, New Delhi-110024 

00014334 28/02/2014 

3 Neeru Abrol K-3, Lajpat Nagar-3, Delhi-
110024 

01279485 20/01/2020 

4 Romi Sehgal E-103, The Residency, Adree 
City, Sector 52 Gurgaon122003 

03320454 01/02/2020 

5 Anilkumar 
Bansal 

S-34, Greater Kailash-II, Delhi-
110048 

06752578 11/06/2018 

6 Rahul Gupta G-8, Maharani Bagh, Delhi-
110065 

07151792 04/05/2018 

f. The amount due to Secured Creditors and Unsecured Creditors of the Amalgamating 

Company 2 as on June 30, 2021 is INR 59,04,73,624/- and INR 1,45,59,46,728/- 

C. APL Apollo Tubes Limited 

a. APL Apollo Tubes Limited (“APL Apollo” or “Amalgamated Company”) was 

incorporated on the 24th day of February 1986 under the provisions of the Companies 

Act, 1956 as a private limited company which was later on converted into public 

limited company on 19th day of October 1993. Registered Office of Shri Lakshmi is 

currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 110092. 

Amalgamated Company is primarily engaged in the business of production of ERW 

steel tubes. 

b. The equity shares of Amalgamated Company are listed on BSE and National Stock 

Exchange of India Limited (“NSE”). 

c. The main objects of the Amalgamated Company are set out in the Memorandum of 

Association which are as under: 
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i. “To manufacture, fabricate, forging, produce export, import, buy sell, let on hire, 

exchange, alter, improve, prepare for market and deal in all kinds of steel tubes 

and pipes. 

ii. To carry on the business of iron masters, steel, makers, steel converters, melters, 

iron and steel founders and iron manufacturers. 

iii. To carry on the business of manufacture, exporter, importers, buying, selling and 

dealers in all raw materials used in the manufacture, of all type of steel tube and 

pipes. 

iv. To acquire and utilize machinery plant and equipment for the manufacture of 

iron and steel products.” 

d. The authorised, issued, subscribed and paid-up share capital of the Amalgamated 

Company as on September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

37,50,00,000 Equity Shares of Rs.2/- each 75,00,00,000 

Total 75,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

24,97,92,000 Equity Shares of Rs.2/- each 49,95,84,000 

Total 49,95,84,000 

There is no change in the authorised share capital subsequent to  September 30, 2021. 

However, the issued, subscribed and paid-up share capital of the Amalgamated 

Company has increased to Rs. 50,02,11,000 pursuant to issue of 3,13,500 equity 

shares of Rs, 2 each to eligible employees under ESOP scheme on November 17, 

2021. 

e. The details of the present promoter(s) and directors of the Amalgamated Company 

along with their addresses are as follows: 
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i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 Sanjay Gupta G-8, Maharani Bagh, Delhi-110065 

2 Veera Gupta C-380, Yojna Vihar, Delhi, 110092, Delhi 

3 Rahul Gupta G-8, Maharani Bagh, Delhi-110065 

4 Rohan Gupta G-8, Maharani Bagh, Delhi-110065 

5 APL Infrastructure Private 
Limited 

36, Kaushambi, Near Anand Vihar Terminal 
behind Wave Cinema Ghaziabad UP 201010  

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Sanjay Gupta G-8, Maharani Bagh, Delhi-110065 00233188 02/09/2003 

2 Vinay Gupta H-5, Maharani Bagh, Delhi-110065 00005149 16/05/2008 

3 Virendra 
Singh Jain 

B-12, 'Saket', 2nd Floor Gyan Bharti 
School Lane, South Delhi-110017 

00253196 28/01/2017 

4 Neeru Abrol K-3 Lajpat Nagar –III, New Delhi-
110024 

   
01279485 

24/03/2015 

5 Abhilash Lal H. No. C-192, DLF Ph-2, Belvedere 
Park Towers, Gurgaon-122002 

03203177 12/02/2014 

6 Romi Sehgal E-103, The Residency, Ardee City, 
Sector 5, Gurgaon, Haryana 

03320454 13/08/2016 

7 Anilkumar 
Bansal 

S-34, Greater Kailash, New Delhi – 
110048 

06752578 04/08/2014 

8 Ashok Kumar 
Gupta 

C-380, Yojna Vihar, Delhi, 110092, 
Delhi 

01722395 19/10/2011 

9 Ameet Kumar 
Gupta 

78-A/1, Friends Colony (East), New 
Delhi-110065 

00002838 06/08/2021 

10 Rahul Gupta G-8, Maharani Bagh, Delhi-110065 07151792 06/08/2021 

f. The amount due to Secured Creditors and Unsecured Creditors of the Amalgamated 

Company as on June 30, 2021 is INR 2,50,66,99,767/- and INR 10,80,75,19,857/- 
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4. Relationship subsisting between the companies who are parties to the Scheme 

The Amalgamating Company 1 is wholly-owned subsidiary of the Amalgamated Company. 

The Amalgamating Company 2 is subsidiary of Amalgamating Company 1 and step down 

subsidiary of Amalgamated Company. 

5. Details of the Board meeting at which the Scheme was approved by the Board of 

Directors of the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company respectively, including the names of the Directors who voted in 

favour of the resolution, who voted against the resolution and who did not vote or 

participate on such resolution 

A. All directors of the Amalgamating Company 1, namely, Mr. Sanjay Gupta, Mr. Vinay 

Gupta, Mrs. Neeru Abrol and Mr. Romi Sehgal had attended the Board meeting held on 

February 27, 2021 and had unanimously approved the Scheme.  

B. All directors of the Amalgamating Company 2 except Shri Vinay Gupta had attended the 

Board meeting held on February 27, 2021 and had unanimously approved the Scheme. 

The directors who attended the meeting are: Mr. Bharat Bhushan Sahny, Ms. Neeru 

Abrol, Mr. Romi Sehgal, Mr. Anilkumar Bansal and Mr. Rahul Gupta. 

C. All directors of the Amalgamated Company except Shri Vinay Gupta had attended the 

Board meeting held on February 27, 2021 and had unanimously approved the Scheme. 

The directors who attended the meeting are: Mr. Sanjay Gupta, Mr. Virendra Singh Jain, 

Ms. Neeru Abrol, Mr. Abhilash Lal, Mr. Romi Sehgal, Mr. Anilkumar Bansal and Mr. 

Ashok Kumar Gupta. 

6. Salient features / details / extract of the Scheme 

The salient features / details / extract of the Scheme are, interalia, as under: 

i. The proposed Scheme is among Shri Lakshmi (Amalgamating Company 1), Apollo 

Tricoat (Amalgamating Company 2) and APL Apollo (Amalgamated Company) and their 

respective members and pursuant to the provisions of Sections 230 to 232 of Companies 

Act, 2013 and other relevant provisions of the Companies Act, 2013. 
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ii. The Appointed Date for the purpose of Scheme to be April 01, 2021 or such other date as 

may be fixed by the Hon’ble Tribunal of Judicature at Delhi or any other Competent 

authority, as may be applicable. 

iii. The Effective Date means the later of the dates on which certified copy of the order of the 

NCLT sanctioning this Scheme is filed with the Registrar of Companies, NCT of Delhi 

and Haryana by the all the companies, as required under the provisions of the Act. Any 

references in the Scheme to "upon the Scheme becoming effective" or "effectiveness of 

the Scheme" or "Scheme coming into effect" shall mean the "Effective Date" 

iv. The Scheme provides that upon the coming into effect of this Scheme and with effect 

from Appointed Date, the Amalgamating Company 1 and Amalgamated Company 2 

shall, pursuant to the provisions of Sections 230 to 232 of the Act and sanction of this 

Scheme by NCLT and other applicable provisions of the law for the time being in force 

and without any further act, instrument or deed, stand transferred to and vested in or 

deemed to have been transferred to and vested in the Amalgamated Company on and 

from the Appointed Date, on a going concern, in such a way that from the Appointed 

Date, the assets and liabilities of the Amalgamating Company 1 and Amalgamating 

Company 2 along with all the rights, title, interest or obligations of the Amalgamating 

Company and Amalgamating Company 2 therein become that of the Amalgamated 

Company. 

v. Consideration:  

Since the Amalgamating Company 1 is the wholly owned subsidiary of the Amalgamated 

Company, upon the Scheme becoming effective, all the equity shares held by the 

Amalgamated Company and its nominees in the Amalgamating Company 1 shall stand 

cancelled and extinguished as on Appointed Date. Accordingly, there will be no issue and 

allotment of equity shares of the Amalgamated Company to the shareholders of the 

Amalgamating Company 1 upon the Scheme being effective. 

Upon this Scheme becoming effective Amalgamated Company shall, without any further 

application, act or deed, issue and allot equity shares to the Eligible Members of 

Amalgamating Company 2 whose names appear in the register of its members on the 

Record Date or to such of their respective heirs, executors, administrators or other legal 
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representatives or other successors in title as aforesaid in the following manner 

(hereinafter referred as Share Exchange Ratio):- 

“one fully paid up equity share of face value of INR 2/- (Indian Rupees Two) of the 

Amalgamated Company to be issued and allotted to the Eligible Members of the 

Amalgamating Company 2 against one fully paid up equity share of face value of INR 2/- 

(Indian Rupees Two) each held in the Amalgamating Company 2.” 

Upon the Scheme being effective, and in consideration to the Amalgamating Company 1, 

being shareholder of the Amalgamating Company 2, in terms of the Scheme, 3,39,40,000 

equity shares held by the Amalgamating Company 1 i.e. approximately 55.82% of the 

total equity shares of the Amalgamating Company 2, shall stand cancelled and 

extinguished and in lieu thereof, no allotment of any shares in the Amalgamated 

Company shall be made against those 55.82% of the total equity shares of the 

Amalgamating Company 2. 

vi. Accounting treatment: 

In the books of Amalgamated Company  

Upon the Scheme becoming effective the Amalgamated Company shall account for the 

amalgamation of the Amalgamating Company 1 and Amalgamating Company 2 in its 

books of accounts in accordance with 'Pooling of Interest Method' of accounting as laid 

down in Appendix-C of IND-AS 103 (Business Combinations of entities under common 

control) read with ICAI ITFG Clarification. 

In the books of Amalgamating Company 1 and Amalgamating Company 2 

As the Amalgamating Company 1 and Amalgamating Company 2 shall stand dissolved 

without being wound up upon the Scheme becoming effective as mentioned in clause 23 

of the Scheme and all the assets and liabilities shall be transferred to Amalgamated 

Company, hence there is no accounting treatment prescribed under this Scheme in the 

books of the Amalgamating Company 1 and Amalgamating Company 2. 
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vii. Purpose and Rationale for the Scheme of Amalgamation and Arrangement 

a. Combined business under “APL Apollo” brand with wide product offerings and 

geographical footprint leading to a stronger market presence, to be best suitable for 

long term growth market; 

b. Amalgamation shall result in consolidation of the respective operations served by one 

platform thereby leveraging the capability of the Amalgamated Company; 

c. Amalgamating Company 1 and Amalgamating Company 2 operate businesses that 

complement each other, the combination to result in stronger consolidated revenue 

and profitability, with diversification in product portfolio thereby reducing business 

risks for mutual benefit of the shareholders of the companies; 

d. Ensuring a streamlined group structure by reducing the number of legal entities in the 

group structure, and thereby eliminating inter-company transactions, administrative 

duplications and consequently reducing the administrative costs of maintaining 

separate companies; 

e. Pooling of assets, proprietary information, personnel, financial, managerial and 

technical resources of the companies, thereby contributing to the future growth of the 

Amalgamated Company; and 

f. Overall reduction in administrative, managerial and other expenditure and achieving 

productivity gains and logistical advantages by pooling technologies for optimum 

utilization of various resources. 

viii. Scheme coming into effect, the Amalgamating Company 1 and Amalgamating Company 

2 shall, without any further act or deed, stand dissolved without winding up. 

ix. As an integral part of the Scheme, the face value of 1 (One) equity share of the 

Amalgamating Company 1 amounting to INR 10/- (Indian Rupees Ten Only) shall be 

sub-divided into face value of INR 2/- (Indian Rupees Two only) comprising 5 equity 

shares of the Amalgamating Company 1; accordingly, authorised share capital of the 

Amalgamating Company 1 shall be restructured as under: 
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“The authorised share capital of the Amalgamating Company 1 is INR 7,00,00,000/- 

(Indian Rupees Seven crore only) divided into 3,50,00,000 (Thee Crore Fifty Lacs) equity 

shares of INR 2 each (Indian Rupees Two only).” 

x. Valuation report 

Since the Amalgamating Company 1 is wholly-owned subsidiary of the Amalgamated 

Company, no shares are required to be issued as part of the Scheme. Accordingly, there is 

no requirement of a Valuation Report with respect to shares of Amalgamating Company 

1. 

Valuation report for the purpose of valuing equity shares of the Amalgamated Company 

and Amalgamating Company 2 has been obtained from SSPA & Co., Chartered 

Accountants (Registered Valuer) dated February 27, 2021. 

xi. Effect of the Scheme 

A. Directors, Key Managerial Personnel and their Relatives 

The Directors and Key Managerial Personnel (“KMP”) of the Amalgamated 

Company, Amalgamating Company 1, Amalgamating Company 2 and their 

respective relatives do not have any material interest, concern or any other interest in 

the Scheme except to the extent of their shareholding in the Amalgamated Company, 

if any, or to the extent the said Directors and KMP(s) are the partners, directors, 

members and/or beneficiaries of the companies, firms, association of persons, bodies 

corporate and/or trust, as the case may be, that hold shares in the Amalgamated 

Company. There will be no adverse effect of the Scheme on the Directors and KMP 

of the Amalgamated Company. 

Details of the Directors and KMP(s) of the Amalgamated Company, Amalgamating 

Company 1, Amalgamating Company 2 and their respective equity shareholding as 

on September 30, 2021 in the Amalgamated Company, Amalgamating Company 1 

and Amalgamating Company 2 are as follows: 
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a. Amalgamated Company 

S. No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Sanjay Gupta 1* NIL 3,50,000 

2 Vinay Gupta 1* NIL NIL 

3 Virendra Singh Jain NIL 500 520 

4 Neeru Abrol NIL NIL NIL 

5 Abhilash Lal NIL NIL NIL 

6 Romi Sehgal NIL 7,938 1,15,427 

7 Anilkumar Bansal NIL 1,600 10,000 

8 Ashok Kumar Gupta NIL NIL NIL 

9 Ameet Kumar Gupta NIL NIL NIL 

10 Rahul Gupta NIL NIL 30,02,000 

b. Amalgamating Company 1 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Sanjay Gupta 1* NIL 3,50,000 

2 Vinay Gupta 1* NIL NIL 

3 Neeru Abrol NIL NIL NIL 

4 Romi Sehgal NIL 7,938 NIL 

c. Amalgamating Company 2 

S. No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Vinay Gupta 1* NIL NIL 
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S. No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

2 Bharat Bhushan Sahny NIL NIL NIL 

3 Neeru Abrol NIL NIL NIL 

4 Romi Sehgal NIL 7,938 1,15,427 

5 Anilkumar Bansal NIL 1,600 10,000 

6 Rahul Gupta NIL NIL 30,02,000 

*  Share held in Amalgamating Company 1 in representative capacity 

B. Promoter and Non-Promoter Members  

C. The shareholding of promoter and promoter group shall be reduced from 36.84% to 

33.26% approximately post issuance of shares as mentioned in the Scheme. 

Accordingly, public shareholding shall be increased from 63.16% to 66.74% 

approximately post issuance of shares. Creditors 

The rights and interests of creditors (secured and unsecured) of the Amalgamated 

Company are not likely to be prejudicially affected as the Amalgamated Company is 

a company with high Net Worth and sound financial background. Further, no 

compromise is offered to any of the creditors of the Amalgamated Company nor their 

rights are sought to be modified in any manner and the Amalgamated Company 

undertakes to meet with all such liabilities in the regular course of business. 

D. Employees 

The rights and interest of the Employees of the Amalgamated Company will not be 

prejudicially affected by the Scheme. The employees of the Amalgamating Company 

1 and Amalgamating Company 2 shall become the employees of the Amalgamated 

Company upon the Scheme becoming effective. 

E. Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee 

None of the Amalgamating Company 1, Amalgamating Company 2 and the 

Amalgamated Company has any depositors, debenture holders, deposit trustee or 
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debenture trustee. Hence, no rights and interests will be affected on effectiveness of 

Scheme. 

Report of the Directors of the Amalgamating Company 1, Amalgamating Company 

2 and Amalgamated Company 

Further a report of the Directors of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company, explaining effect of the Scheme on each class 

of shareholders, KMP, promoters and non-promoter shareholders, forms part of this 

Notice and is annexed herewith as Annexure VII. 

xii. No investigation proceedings have been instituted or are pending in relation to the 

Amalgamating Company 1, Amalgamating Company 2 and Amalgamated Company 

under the Companies Act, 2013 or erstwhile Companies Act, 1956. 

xiii. Details of approvals, sanctions or no-objection(s) from regulatory or any other 

governmental authorities required, received or pending: 

The Amalgamated Company may be required to seek approvals / sanctions / no-

objections from certain regulatory and governmental authorities for the Scheme such as 

the concerned Registrar of Companies, Regional Director and will obtain the same at the 

relevant time. 

xiv. Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 

2017, the detailed pre scheme and post scheme (expected) capital structure and 

shareholding pattern of Amalgamated Company, Amalgamating Company 1 and 

Amalgamating Company 2 are given herein below: 

A. Capital Structure 

a. Pre-scheme & Post-scheme capital structure of Amalgamated Company as on 

September 30, 2021: 
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Pre-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

37,50,00,000 Equity Shares of Rs.2/- each 75,00,00,000 

Total 75,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

24,97,92,000 Equity Shares of Rs.2/- each 49,95,84,000 

Total 49,95,84,000 

 

Post-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

48,50,00,000 Equity Shares of Rs.2/- each 97,00,00,000 

Total 97,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

27,66,52,000 Equity Shares of Rs.2/- each 55,33,04,000 

Total 55,33,04,000 

 

b. Pre-scheme & Post-scheme shareholding pattern of Amalgamated Company as 

on September 30, 2021: 

Category of 
shareholder 

No. of shares held Total shareholding as a 
% of total no. of shares 

Pre-Scheme Post-Scheme Pre-
Scheme 

Post-
Scheme 

Promoter and 
Promoter Group 

9,20,23,870 9,20,23,870 36.84% 33.26% 

Total shareholding of 
Promoter and 
Promoter Group (A) 

9,20,23,870 9,20,23,870 36.84% 33.26% 
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Public Shareholding 15,77,68,130 18,46,28,130 63.16% 66.74% 

Total Public 
Shareholding (B) 

15,77,68,130 18,46,28,130 63.16% 66.74% 

Total (A)+(B) 24,97,92,000 27,66,52,000 100.00% 100.00% 
 

c. Pre-scheme & Post-scheme capital structure of Amalgamating Company 1 as on 

September 30, 2021: 

Pre-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

70,00,000 Equity Shares of INR 10/- each 7,00,00,000 

Total 7,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

58,95,000 Equity Shares of INR 10/- each 5,89,50,000 

Total 5,89,50,000 
 

d. Pre-scheme & Post-scheme shareholding pattern of Amalgamating Company 1 

as on September 30, 2021: 

Pre-Scheme: 

Category 
Code 

  

Category of Shareholders 

  

Pre Scheme 
Shareholding Pattern 

Total No. of 
Shares 

As a 
percentage of 
total Capital 

(A) Promoter and Promoter Group 5,895,000 100.00% 

  APL Apollo Tubes Limited 5,895,000 100.00% 

(B) Public Shareholders - 0.00% 

(C) Non-Promoter Non - Public 
Shareholders 

- 0.00% 

  TOTAL (A) + (B) + (C) 5,895,000 100.00% 
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Post-scheme capital structure and shareholding pattern of the Amalgamating 

Company 1 is not applicable, as the Amalgamating Company 1 shall be dissolved 

upon the Scheme becoming effective. 

e. Pre-scheme & Post-scheme capital structure of Amalgamating Company 2 as on  

September 30, 2021: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

7,50,00,000 Equity Shares of Rs.2/- each 15,00,00,000 

Total 15,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

6,08,00,000 Equity Shares of Rs.2/- each 12,16,00,000 

Total 12,16,00,000 

 

f. Pre-scheme & Post-scheme shareholding pattern of Amalgamating Company 2 

as on September 30, 2021: 

Pre-scheme: 

Category of shareholder No. of shares 
held 

Total shareholding as a 
% of total no. of shares 

Promoter and Promoter Group 3,39,40,000 55.82% 

Total shareholding of Promoter 
and Promoter Group (A) 

3,39,40,000 55.82% 

Public Shareholding 2,68,60,000 44.18% 

Total Public Shareholding (B) 2,68,60,000 44.18% 

Total (A)+(B) 60,800,000 100.00% 
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Post-scheme capital structure and shareholding pattern of the Amalgamating 

Company 2 is not applicable, as the Amalgamating Company 2 shall be dissolved 

upon the Scheme becoming effective. 

7. The copy of Scheme of Amalgamation and Arrangement has been filed with the Registrar of 

Companies, Delhi. 

8. No winding up proceedings or proceedings under the Insolvency and Bankruptcy Code are 

pending against the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company as on date. 

9. The certificate is issued by the Statutory Auditor of the Amalgamating Company 1, 

Amalgamating Company 2 and Amalgamated Company to the effect that the accounting 

treatment, proposed in the Scheme is in conformity with the applicable Accounting 

Standards/Indian Accounting Standards prescribed under the Companies Act, 2013 read with 

relevant rules thereto. The auditor’s certificate stated above is available for inspection. 

10. National Stock Exchange of India Limited vide its observation letter issued to Amalgamated 

Company dated August 02, 2021 had provided, inter alia, below comments on the Scheme:-  

“The Company shall ensure that following information pertaining to the promoters of APL 

Apollo Tubes Limited is brought to the notice of shareholders and Hon’ble NCLT: 

i. SEBI had vide orders dated June 23, 2020, restrained APL Infrastructure Private Limited, 

Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, Director and Promoter of APL 

Apollo Tubes Limited, from accessing the securities market for a period of two years from 

the date of order for alleged contravention of provisions relating to SEBI (Prohibition of 

Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003.” 

It may be noted that the operation of the said SEBI orders have since been stayed by the 

Hon’ble Securities Appellate Tribunal vide orders dated July 14, 2020 on the respective 

appeals filed by the above promoters.   

11. The following documents will be open for inspection by the shareholders electronically up to 

the date of the ensuing Meeting and during the Meeting hours and physically at the 

Registered Office of Amalgamated Company situated at 37, Hargobind Enclave, Vikas Marg, 
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Delhi – 110092 on all working days except Saturdays and Sundays between 11:00 A.M. IST 

and 1:00 P.M. IST up to the date of the ensuing Meeting: 

(I) Annexures to this Notice: 

a. Annexure-I - Scheme of Amalgamation and Arrangement between Shri Lakshmi 

Metal Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited 

and their respective shareholders and creditors 

b. Annexure-II – Copy of order of the Hon’ble National Company Law Tribunal in 

pursuance of which the meeting is being convened  

c. Annexure-III - Valuation Report issued by SSPA & Co., Chartered Accountants 

dated February 27, 2021 

d. Annexure-IV - Fairness Opinion issued by Fortress Capital Management Services 

Private Limited dated February 27, 2021 

e. Annexure-V - Complaints Report dated July 07, 2021 submitted to BSE Limited by 

Amalgamating Company 2 and Amalgamated Company and Complaints Report dated 

July 22, 2021 submitted to National Stock Exchange of India Limited by 

Amalgamated Company. 

f. Annexure-VI – Observation Letters both dated August 02, 2021 obtained from BSE 

Limited and National Stock Exchange of India Limited  

g. Annexure-VII – Report adopted by the Board of Directors Shri Lakshmi Metal 

Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited as per 

the provisions of Section 232(2)(c) of the Companies Act, 2013 

h. Annexure-VIII - Copy of audited financial statements of Shri Lakshmi Metal Udyog 

Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited as at March 

31, 2021 

i. Annexure-IX - Copy of limited reviewed financial statements of Apollo Tricoat 

Tubes Limited and APL Apollo Tubes Limited (provisional) as on September 30, 

2021 and management certified financial statements (provisional) of Shri Lakshmi 

Metal Udyog Limited as on September 30, 2021 

42



 

 

j. Annexure-X - Information in the format prescribed for abridged prospectus pertaining 

to the unlisted entity i.e., Shri Lakshmi Metal Udyog Limited involved  in  the  

Scheme as provided in Part E of Schedule VI of SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2009 

(II) Other documents: 

a. Copy of the Statutory Auditors’ certificate of Amalgamating Company 1, 

Amalgamating Company 2 and Amalgamated Company to the effect that the 

accounting treatment in the Scheme of Amalgamation and Arrangement is in 

conformity with the Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 

b. Copies of the Memorandum of Association, Articles of Association and Certificate of 

Incorporation of the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company 

c. Copy of Audit Committee Report dated February 27, 2021 of Amalgamated Company 

recommending Scheme of the Amalgamated Company 

d. Copy of Audit Committee Report dated February 27, 2021 of Amalgamating 

Company 2 recommending Scheme of the Amalgamating Company 

e. Copy of Committee of Independent Directors Report dated February 27, 2021 of 

Amalgamated Company recommending Scheme of the Amalgamated Company 

f. Copy of Committee of Independent Directors Report dated February 27, 2021 of 

Amalgamating Company 2 recommending Scheme of the Amalgamating Company 

g. Copies of the resolutions passed by the respective Board of Directors of the 

Amalgamating Company 1, Amalgamating Company 2 and Amalgamated Company 

on February 27, 2021 approving the Scheme 
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h. A copy of the Scheme of Amalgamation and Arrangement and Explanatory Statement 

may also be obtained from the Registered Office of the Amalgamated Company and / 

or at the office of the Agarwal Law Associates, 34, FF, Babar Lane, Bengali Market, 

New Delhi-110001. 

Sd/- 

Ms. Deepa Krishan 

Former Member (Technical), NCLT                                                                                             

The Chairperson for the Meeting 

Date : 27th day of December, 2021                                                     

Place : Delhi                                                                                                                                                    

Registered Office: 

37, Hargobind Enclave,  

Vikas Marg, Delhi – 110092 

India 
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SCHEME OF AMALGAMATION AND ARRANGEMENT 
 

OF 

SHRI LAKSHMI METAL UDYOG LIMITED 
(AMALGAMATING COMPANY 1) 

AND 

APOLLO TRICOAT TUBES LIMITED 
(AMALGAMATING COMPANY 2) 

WITH 

APL APOLLO TUBES LIMITED 
(AMALGAMATED COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230 TO 232 AND OTHER RELEVANT PROVISIONS OF THE 
COMPANIES ACT, 2013  
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PREAMBLE 

  

 

1. DESCRIPTION OF THE AMALGAMATING COMPANIES AND THE 

AMALGAMATED COMPANY 

 

1.1. Shri Lakshmi Metal Udyog Limited (hereinafter referred to as “Shri Lakshmi” or 

“Amalgamating Company 1”) was incorporated on the 25th day of April 1994 as a company 

limited by shares. The Corporate Identification Number of Amalgamating Company 1 is 

U85110DL1994PLC224835. 

 

The Registered Office of Amalgamating Company 1 is situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092 and having permanent account number (‘PAN’) as 

AAHCS9174M. Email id of its authorized representative is comsec@aplapollo.com. 

 

Amalgamating Company 1 is primarily engaged in the business of production of ERW steel 

tubes and GP coils.  

 

1.2. Apollo Tricoat Tubes Limited (hereinafter referred to as “Apollo Tricoat” or 

“Amalgamating Company 2”) was incorporated on the 12th day of January 1983 as a 

company limited by shares. The Corporate Identification Number of Amalgamating Company 

2 is L74900DL1983PLC014972. The equity shares of Amalgamating Company 2 are listed 

on BSE Limited. 

 

The Registered Office of Amalgamating Company 2 is situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092 and having PAN as AAFCP5174L. Email id of its authorized 

representative is surbhiarora@apollotricoat.com. 

 

Amalgamating Company 2 is primarily engaged in business of production of steel designer 

roofing, fencing, steel door-frames, designer hand railing etc.  

 

1.3. APL Apollo Tubes Limited (hereinafter referred to as “APL Apollo” or “Amalgamated 

Company”), was incorporated on the 24th day of February 1986 as a company limited by 

shares. The Corporate Identification Number of Amalgamated Company is 

L74899DL1986PLC023443. The equity shares of APL Apollo are listed on National Stock 

Exchange of India Limited (hereinafter called ‘NSE’) and BSE Limited (hereinafter called 

‘BSE’) 
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The Registered Office of Amalgamated Company is situated at 37, Hargobind Enclave, Vikas 

Marg, Delhi – 110092 and having PAN as AAACB0906D. Email id of its authorized 

representative is comsec@aplapollo.com. 

 

Amalgamated Company is primarily engaged in in the business of production of ERW steel 

tubes. 

 

2. DESCRIPTION OF THE SCHEME 
 

2.1 This Scheme (as defined hereunder) provides, inter alia, for: 
 
(i) the amalgamation of Amalgamating Companies (as defined hereunder) into 

Amalgamated Company, by way of merger by absorption and dissolution of 

Amalgamating Companies without winding up and cancellation of shares in 

Amalgamating Companies and consequent issuance of Amalgamated Company Shares 

(as defined hereunder) in accordance with the Share Exchange Ratio (as  defined  

hereunder)  to  Eligible Members (as defined hereunder), in respect  of  each  share  of  

the  Amalgamating  Company 2 held  by them in accordance with this Scheme 

("Amalgamation"); and 

 

(ii) various other matters incidental, consequential or otherwise integrally connected 

therewith, including increase in the share capital of Amalgamating Companies 

 
pursuant to Sections 230 to 232 and other relevant provisions of The Act (as defined 

hereunder) in the manner provided for in this Scheme and in compliance with the 

provisions of the IT Act (as defined hereunder). 

 

2.2 Amalgamation of Amalgamating Companies into Amalgamated Company shall be in full 

compliance with the conditions relating to "amalgamation" as provided under Section 2(1B) 

and other related provisions of the IT Act such that, inter alia: 

 

(i) all the properties of Amalgamating Companies, immediately before  Amalgamation, 

shall become the properties of  Amalgamated Company, by virtue of Amalgamation; 

(ii) all the liabilities of  Amalgamating Companies, immediately before  Amalgamation, 

shall become the liabilities of  Amalgamated Company, by virtue of  Amalgamation; 

and 
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(iii) shareholders holding at least three fourths in value of the shares in Amalgamating 

Companies (other than shares already held therein immediately before the 

amalgamation by, or by a nominee for,  Amalgamated Company or its subsidiary), 

will become shareholders of  Amalgamated Company by virtue of  Amalgamation. 

 
3. PURPOSE AND RATIONALE FOR THE SCHEME OF AMALGAMATION AND 

ARRANGEMENT 

 

This scheme of amalgamation and arrangement (“Scheme” or “the Scheme” or “this 

Scheme”) provides for  amalgamation of Amalgamating Company 1 and Amalgamating 

Company 2 (Collectively referred to as “Amalgamating Companies”) into and with 

Amalgamated Company in the manner set out in the Scheme, in accordance with sections 230 

to 232 and other applicable provisions of The Act (as defined hereunder) and the rules or 

regulations framed thereunder. 

 

Amalgamating Company 1 is a wholly owned subsidiary of Amalgamated Company and 

Amalgamating Company 2 is a subsidiary of Amalgamating Company 1. The Scheme seeks 

to undertake the amalgamation of Amalgamating Company 1 and Amalgamating Company 2 

with Amalgamated Company.  

 

The proposed amalgamation of Amalgamating Companies with Amalgamated Company is in 

the interest of shareholders and creditors on account of following reasons: 

 
(a) Combined business under “APL Apollo” brand resulting in wider product offerings and 

geographical footprint thereby leading toa stronger market presence which is best 

suitable for long term growth market; 

(b) Amalgamation shall result in consolidation of the respective operations served by one 

platform thereby leveraging the capability of Amalgamated Company; 

(c) Amalgamating Companies operate businesses that complement each other, the 

combination to result in stronger consolidated revenue and profitability, with 

diversification in product portfolio thereby reducing business risks for mutual benefit of 

the shareholders of the companies; 

(d) Ensuring a streamlined group structure by reducing the number of legal entities in the 

group structure, and thereby eliminating inter-company transactions, administrative 

duplications and consequently reducing the administrative costs of maintaining separate 

companies; 
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(e) Pooling of assets, proprietary information, personnel, financial, managerial and 

technical resources of the companies, thereby contributing to the future growth of 

Amalgamated Company; and 

(f) Overall reduction in administrative, managerial and other expenditure and achieving 

productivity gains and logistical advantages by pooling technologies for optimum 

utilization of various resources. 

 

The Scheme would, thus, have beneficial results for Amalgamating Companies and 

Amalgamated Company, their shareholders, and all concerned and will not be prejudicial to 

the interests of any concerned shareholders or general public at large. 

 

Under the Scheme, there is no arrangement proposed to be entered into with the creditors, 

either secured and/or unsecured of Amalgamating Companies and/or Amalgamated Company. 

No compromise is offered under this Scheme to any of the creditors of Amalgamating 

Companies and/or Amalgamated Company. The liability of the creditors of Amalgamating 

Companies and/or Amalgamated Company, under the Scheme, is neither being reduced nor 

being extinguished but shall be assumed and discharged by Amalgamated Company in its 

ordinary course of business. 

 

Accordingly, to achieve the above objectives, the Board of Directors of Amalgamating 

Companies and Amalgamated Company have considered and proposed to make requisite 

application(s) and/or petition(s) before the NCLT (as defined hereunder), New Delhi under 

sections 230 to 232 and other applicable provisions of The Act (as defined hereunder) (as may 

be in force) for the sanction of this Scheme to amalgamate Amalgamating Companies into 

and with Amalgamated Company. 

 

4. PARTS OF THE SCHEME OF AMALGAMATION AND ARRANGEMENT 

The Scheme is divided into the following parts: 

 

Part I, which deals with the definitions and interpretations of the terms used in the Scheme; 

the Effective Date of the Scheme; and the Share Capital of Amalgamating Companies and 

Amalgamated Company; 

 

Part II, deals with amalgamation of Amalgamating Companies with APL Apollo in 

accordance with Section 2(1B) of the Income-tax Act, 1961 and Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, as may be applicable; 
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 Part III, which deals with the consideration, changes in share capital and matters relating to 

accounting; 

 

Part IV, which deals with the general terms and conditions that would be applicable to the 

Scheme. 

 

The Scheme also provides for various other matters consequential or otherwise integrally 

connected herewith. 
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PART – I 

 

5. DEFINITIONS 

In this Scheme, unless repugnant to the meaning or context thereof, the following words and 

expressions shall have the following meaning: 

 

5.1 “Act” or “The Act” means the Companies Act, 2013, to the extent applicable, including the 

rules and regulations made thereunder and will include circulars, notifications, guidelines and 

any statutory modifications, re-enactments and / or amendments thereof for the time being in 

force; 

 

5.2 “Amalgamating Companies” means Shri Lakshmi and Apollo Tricoat collectively, which 

are proposed to be amalgamated into APL Apollo; 

 
5.3 “Amalgamating Company 2 Shares” means fully paid up equity shares of Amalgamating 

Company 2, each having a face value of INR 2 (Indian Rupees Two only) and one vote per 

equity share; 

 
5.4 “Amalgamated Company” means APL Apollo; 

 

5.5 “Amalgamated Company Shares” means fully paid up equity shares of Amalgamating 

Company, each having a face value of INR 2 (Indian Rupees Two only) and one vote per 

equity share; 

 
5.6 “Applicable Laws” mean any statute, law, regulation, ordinance, rule, judgment, rule of law, 

order, decree, ruling, bye-law, approval of any governmental authority, directive, guideline, 

policy, clearance, requirement or other governmental restriction or any similar form of 

decision of or determination by, or any interpretation or administration having the force of 

law of any of the foregoing by any governmental authority having jurisdiction over the matter 

in question, whether in effect as of the date of this Scheme or at any time thereafter; 

 
5.7 “Appointed Date” means the 1st day of April, 2021 or such other date as may be fixed by the 

Hon’ble NCLT of judicature at Delhi, or such other competent authority, as may be 

applicable; 

 
5.8 “Appropriate Authority” means any applicable central, state or local government, 

legislative body, regulatory, administrative or statutory authority, agency or commission or 

department or public or judicial body or authority, including, but not limited, to Securities and 
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Exchange Board of India, Stock Exchanges, Regional Director, Official Liquidator, Registrar 

of Companies and National Company Law Tribunal; 

 
5.9 “Board of Directors” or “Board” means the Board of Directors of Amalgamating 

Companies or Amalgamated Company, as the case may be and includes any committee 

thereof or persons authorised by the Board or committee thereof; 

 
5.10 “BSE” means BSE Limited; 

 
5.11 “Effective Date” means the later of the dates on which certified copy of the order of the 

NCLT sanctioning this Scheme is filed with the Registrar of Companies, NCT of Delhi and 

Haryana by Amalgamated Company and Amalgamating Companies, as required under the 

provisions of the Act. Any references in the Scheme to "upon the Scheme becoming 

effective" or "effectiveness of the Scheme" or "Scheme coming into effect" shall mean the 

"Effective Date"; 

 
5.12 “Eligible Member” shall mean each person (other than Shri Lakshmi) whose name appears 

in the register of members of Amalgamating Company 2 and/or whose name appears as the 

beneficial owner of Amalgamating Company 2 Shares in the record of depositories on the 

Record Date at the Record Time; 

 
5.13 “IT Act” shall mean the Income Tax Act, 1961 or any modifications or re-enactments or 

amendments thereof from time to time; 

 
5.14 “IND-AS” means the accounting standards prescribed under the Companies (Indian 

Accounting Standards) Rules, 2015, as amended 

 

5.15 “Intellectual Property Rights” means rights of any patent, copyright, trademark or service 

mark, trade secret, trade dress and packaging material and styles, 1ogos, colour schemes, 

product registrations owned by or licensed to Amalgamating Companies or any other 

proprietary rights protection legally available under common law or otherwise. 

 
5.16 “NCLT” or “Tribunal” means the National Company Law Tribunal, New Delhi or any other 

Bench of the NCLT having jurisdiction in relation to both Amalgamating Companies and 

Amalgamated Company; 

 
5.17 “NSE” means the National Stock Exchange of India Limited; 
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5.18 “Record date” shall mean the date fixed by the respective Board of Amalgamating Company 

2 and Amalgamated Company for the purpose of determining the shareholders of 

Amalgamating Company 2 to whom Amalgamated Company Shares shall be allotted under 

this Scheme; 

 

5.19 "Record Time" means 6:00 pm (Indian Time) on the Record Date; 

 
5.20 “Scheme of Amalgamation and Arrangement” or “Scheme” means this scheme of 

amalgamation and arrangement involving the amalgamation of Amalgamating Companies 

with Amalgamated Company as approved, with or without any amendments/modifications; 

 
5.21 “SEBI” means Securities and Exchange Board of India; 

 
5.22 “SEBI Circular” means the circular issued by the SEBI, being Circular Ref. No. 

CFD/DIL3/CIR/2017/21 dated March 10, 2017, SEBI/HO/CFD/DIL1/CIR/P/2020/215 dated 

November 3, 2020, SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 and any 

amendments thereof or modifications issued pursuant to Regulations 11, 3 7 and 94 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

LODR”); 

 
5.23 “Share Exchange Ratio” shall have the meaning ascribed to it in Clause 16.2; 

 
5.24 “Stock Exchanges” means BSE Limited and National Stock Exchange of India Limited. 

 
EXPRESSIONS NOT DEFINED IN THIS SCHEME 
 

The expressions which are used in this Scheme and not defined in this Scheme, shall, unless 

repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to 

them under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, 

or any statutory modification or re-enactment thereof from time to time.  

 

6. DATE OF COMING INTO EFFECT  

The Scheme set out herein in its present form or with any modification(s) approved or 

imposed or directed by the Tribunal or any other appropriate authority shall come into legal 

operation from the Appointed Date, but the same shall become effective on and from the 

Effective Date.  
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7. DETAILS OF SHARE CAPITAL, DIRECTORS AND PROMOTERS 

7.1 Shri Lakshmi Metal Udyog Limited (‘Shri Lakshmi’ or ‘Amalgamating Company 1’) 

7.1.1 The share capital of Amalgamating Company 1 as on December 31, 2020 is as under: 

 

 

 

 

 

 

 

 

  

Subsequent to December 31, 2020 and till the date of the Scheme being approved by the 

Board of Directors of Amalgamating Company 1, there has been no change in the issued, 

subscribed or paid up capital of Amalgamating Company 1. 

 

The entire paid up share capital of Amalgamating Company 1 is held by Amalgamated 

Company and its nominees. 

 

7.1.2 List of directors as on date 

 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00233188 28/04/2008 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 29/09/2009 

3 Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 

01279485 08/11/2019 

4 Romi Sehgal E-103, The Residency, Ardee 

City, Sector 5, Gurgaon, 

Haryana-122003 

03320454 24/05/2018 

Particulars (Amount in INR) 

Authorised Share Capital  

70,00,000 Equity Shares of INR 10/- each 7,00,00,000 

Total 7,00,00,000 

 Issued, Subscribed and Paid-up Share Capital  

58,95,000 Equity Shares of INR 10/- each 5,89,50,000 

Total 5,89,50,000 
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7.1.3 List of promoters as on date 

 

S. No. Name Address 

1 APL Apollo Tubes Ltd 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

 

7.2 Apollo Tricoat Tubes Limited (‘Apollo Tricoat’ or ‘Amalgamating Company 2’) 

7.2.1 The share capital of Amalgamating Company 2 as on December 31, 2020 is as under: 

   

Subsequent to December 31, 2020 and till date of the Scheme being approved by the Board of 

Directors of Amalgamating Company 2, there has been no change in the issued, subscribed or 

paid up capital of Amalgamating Company 2. 

 

Amalgamating Company 1 holds 55.82% in paid up share capital of  Amalgamating Company 

2. 

 

7.2.2 List of directors as on date 

 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Rahul Gupta G-8, Maharani Bagh, Phase I, 

Delhi-110065 

07151792 04/05/2018 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 23/10/2020 

Particulars (Amount in INR) 

Authorised Share Capital  

3,25,00,000 Equity Shares of INR 2/- each 6,50,00,000 

Total 6,50,00,000 

 Issued, Subscribed and Paid-up Share Capital  

3,04,00,000 Equity Shares of INR 2/- each 6,08,00,000 

Total 6,08,00,000 

55



S. 

No. 

Name Address DIN No. Date of 

Appointment 

3 Bharat Bhushan 

Sahny 

B-22, Dayanand Colony, 

Lajpat Nagar- 4, New Delhi-

110024 

00014334 28/02/2014 

4 Neeru Abrol K-3, Lajpat Nagar-3, Delhi-

110024 

01279485 20/01/2020 

5 Romi Sehgal E-103, The Residency, Adree 

City, Sector 52 Gurgaon, 

Haryana122003 

03320454 01/02/2020 

6 Anilkumar Bansal S-34, Greater Kailash-II, 

Delhi-110048 

06752578 11/06/2018 

 

7.2.3 List of promoters as on date 

 

S. No. Name Address 

1 Shri Lakshmi Metal Udyog Limited 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

2 Rahul Gupta G-8, Maharani Bagh, Phase I, Delhi-110065 

 

7.3 APL Apollo Tubes Ltd (‘APL Apollo’ or ‘Amalgamated Company’) 

7.3.1 The share capital of Amalgamated Company as on December 31, 2020 is as under  

 

 

 

 

 

 

 

 

Particulars (Amount in INR) 

Authorised Share Capital  

22,50,00,000 Equity Shares of INR 2/- each  45,00,00,000 

Total 45,00,00,000 

Issued, Subscribed and Paid-up Share Capital*  

12,47,84,125 Equity Shares of INR 2/- each 24,95,68,250 

Total 24,95,68,250 
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Subsequent to December 31, 2020 and till the date of Scheme being approved by the Board of 

Directors of Amalgamated Company, there has been no change in the issued, subscribed or 

paid up capital of Amalgamated Company.  

 

* Certain employee stock options granted to the employees of APL Apollo may get exercised 

before the effectiveness of the Scheme, as the case may be. The details of the unexercised 

employee stock options (net of cancellation) of employees of APL Apollo as on December 31, 

2020 are set out below: 

 

7.3.2 List of directors as on date 
 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00233188 02/09/2003 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 16/05/2008 

3 Virendra Singh 

Jain 

B-12, 'Saket', 2nd Floor Gyan 

Bharti School Lane, South 

Delhi-110017 

00253196 28/01/2017 

4 Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 

01279485 24/03/2015 

5 Abhilash Lal H. No. C-192, DLF Ph-2, 

Belvedere Park Towers, 

Gurgaon-122002 

03203177 12/02/2014 

6 Romi Sehgal E-103, The Residency, Ardee 

City, Sector 5, Gurgaon, 

03320454 13/08/2016 

Unexercised Employee Stock Options (Amount in INR) 

5,49,875 options entitling equivalent Equity Shares of INR 2 

each 

10,99,750 

Total 10,99,750 
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S. 

No. 

Name Address DIN No. Date of 

Appointment 

Haryana -122003 

7 Anilkumar Bansal S-34, Greater Kailash, New 

Delhi – 110048 

06752578 04/08/2014 

8 Ashok Kumar 

Gupta 

C-380, Yojna Vihar, Delhi, 

110092 

01722395 19/10/2011 

 
7.3.3 List of promoters as on date 

 

S. No. Name Address 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas Marg, Delhi 110 

092 

2 Veera Gupta C-380, Yojna Vihar, Delhi, 110092, Delhi 

3 Rahul Gupta G-8, Maharani Bagh, Phase I, Delhi-110065 

4 Rohan Gupta 106, Hargobind Enclave, Vikas Marg, Delhi 110 

092 

5 APL Infrastructure Private Limited 36, Kaushambi, Near Anand Vihar Terminal 

behind Wave Cinema Ghaziabad UP 201010  

6 Ashok Kumar Gupta C-380, Yojna Vihar, Delhi, 110092 
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PART – II 

AMALGAMATION OF SHRI LAKSHMI METAL UDYOG LIMITED AND APOLLO 

TRICOAT TUBES LIMITED WITH AND INTO 

APL APOLLO TUBES LIMITED 

 

8. TRANSFER AND VESTING OF THE AMALGAMATING COMPANIES 

8.1 Upon the coming into effect of this Scheme and with effect from Appointed Date (after giving 

effect to the clause 8 of this Scheme), Amalgamating Companies shall, pursuant to the 

provisions of Sections 230 to 232 of the Act and sanction of this Scheme by Tribunal and 

other applicable provisions of the law for the time being in force and without any further act, 

instrument or deed, stand transferred to and vested in or deemed to have been transferred to 

and vested in Amalgamated Company on and from the Appointed Date, on a going concern, 

in such a way that from the Appointed Date, the assets and liabilities of Amalgamating 

Companies along with all the rights, title, interest or obligations of Amalgamating Companies 

therein become that of Amalgamated Company. 

 

8.2 Without prejudice to sub-clause 8.1 above, upon the coming into effect of the Scheme and 

with effect from the Appointed Date, the transfer and vesting shall be effected as follows 

 

(a) All the movable assets including investments, cash in hand, bank balances and deposits 

any, of Amalgamating Companies capable of being transferred by delivery, shall be 

handed over by physical delivery to Amalgamated Company along with such other 

documents as may be necessary towards the end and intent that the property therein 

passes to Amalgamated Company on such delivery, without requiring any deed or 

instrument of conveyance for the same and shall become the property of Amalgamated 

Company accordingly.  

 

(b) All debts, loans and advances recoverable in cash or in kind or for value to be received, 

if any, with Government, Customs, Port, local and other authorities and bodies, 

customers and other persons, outstanding and receivables of Amalgamating Companies 

other than the movable assets specified in sub-clause (a) above, shall on and from 

Appointed Date stand transferred to and vested in Amalgamated Company without any 

notice or other intimation to the debtors (although Amalgamated Company may, if so 

deems appropriate, give notice to the third party that the debts, outstanding and 

receivables do stand transferred to and vested in Amalgamated Company), and the 
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debtors shall be obliged to make payments to Amalgamated Company on and after the 

Effective Date. 

 
(c) All immovable properties including land together with the buildings and structures 

standing thereon or under construction (whether free hold, leasehold, leave and licensed 

or otherwise, including tenancies in relation to warehouses, office space and guest 

houses and residential premises occupied by the staff and employees of Amalgamating 

Companies), and all documents of title, rights and easements in relation thereto and all 

rights, covenants, continuing rights, title and interest in connection with the said 

immovable properties of Amalgamating Companies, if any, shall be vested in and 

transferred to and/or be deemed to have been and stand transferred to and vested in   

Amalgamated Company and shall belong to Amalgamated Company in the same and 

like manner as was entitled to Amalgamating Companies. The mutation of the title to 

the immovable properties shall be made and duly recorded by the appropriate 

authorities pursuant to the sanction of the Scheme and upon the Scheme becoming 

effective, in accordance with the terms hereof, in favour of Amalgamated Company. 

Any inchoate title or possessory title of Amalgamating Companies shall be deemed to 

be the title of  Amalgamated Company. 

 

For purposes of taking on record the name of Amalgamated Company in the records of 

the Governmental Authorities in respect of transfer of immovable properties to   

Amalgamated Company pursuant to this Scheme, the Boards of Directors of  

Amalgamating Companies and Amalgamated Company may approve the execution of 

such documents or deeds as may be necessary, including deed of assignment of lease or 

leave or license (as the case may be) by Amalgamating Companies in favor of  

Amalgamated Company. 

 
(d) All the licenses, permits, approvals, permissions, registrations, incentives (including 

service tax refunds and accumulated, Goods and Services Tax Credit, Integrated Goods 

and Services Tax Credit, Central Goods and Services Tax Credit, State Goods and 

Services Tax Credit and Cenvat credit), tax deferrals and benefits (including income 

tax, sales tax, customs duty, advance tax, withholding tax receivables, other tax 

exemptions and/or deferments, amount of tax deposited under protest, bonds with the 

custom authorities), concessions, grants, rights, claims, leases, tenancy rights, special 

status and other benefits or privileges enjoyed or conferred upon or held or availed of 

by Amalgamating Companies and all rights and benefits that have accrued or which 

may accrue to Amalgamating Companies, whether before or after the Appointed Date, 
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shall, without any further act, instrument or deed, be and stand transferred to and vested 

in and or be deemed to have been transferred to and vested in and be available to 

Amalgamated Company so as to become as and from the Appointed Date licenses, 

permits, approvals, permissions, registrations, incentives (including Goods and Services 

Tax, 2017, Integrated Goods and Services Tax, 2017, Central Goods and Services Tax, 

2017, State Goods and Services Tax, 2017 and Cenvat credit, service tax refunds and 

accumulated Cenvat credit), tax deferrals and benefits (including income tax, sales tax, 

customs duty, advance tax, withholding tax receivables, concessions, rights, claims, 

leases, tenancy rights, special status and other benefits or privileges) of Amalgamated 

Company and shall remain valid, effective and enforceable on the same terms and 

conditions. 

 

(e) All assets and properties including memberships, franchises, rights, permissions, 

quotas, rights, entitlements,  licenses, certificate of registrations, copyrights, patents, 

trade names, trademarks, any other intellectual property, whether registered or 

otherwise, of  Amalgamating Companies as on the Appointed Date, whether or not 

included in the books of Amalgamating Companies, shall be deemed to be and shall 

become the assets and properties of Amalgamated Company by virtue of and in the 

manner provided in this Scheme without any further act, instrument or deed, and stand 

transferred to and vested in and be deemed to have been transferred to and vested in 

Amalgamated Company upon the coming into effect of this Scheme. 

 
(f) Upon the coming into effect of this Scheme and subject to the provisions of this 

Scheme,  all contracts, deeds, bonds, agreements, schemes, arrangements and other 

instruments of whatsoever nature, to which Amalgamating Companies are a party or to 

the benefit of which Amalgamating Companies may be eligible or for the obligations of 

which  Amalgamating Companies may be liable, and which are subsisting or have effect 

immediately before the Appointed Date, shall continue in full force and effect on or 

against or in favour, as the  case may be, of Amalgamated Company and may be 

enforced as fully and  effectually  as if, instead of Amalgamating Companies, 

Amalgamated Company had been a party or beneficiary or obligee thereto. 

 
(g) All debts, liabilities, contingent liabilities, duties, indemnifications given pursuant to 

any agreement entered into by Amalgamating Companies and obligations of every kind, 

nature and description of Amalgamating Companies shall also, without any further act, 

instrument or deed, be transferred to or be deemed to be transferred to Amalgamated 

Company so as to become as and from Appointed Date the debts, liabilities, contingent 
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liabilities, duties and obligations of Amalgamated Company and it shall not be 

necessary to obtain the consent of any third party or other person who is a party to any 

contract or arrangement by virtue of which such debts, liabilities, contingent liabilities, 

duties, indemnifications and obligations have arisen, in order to give effect to the 

provisions of this sub-clause.  

 
(h) The transfer and vesting of Amalgamating Companies as aforesaid, shall be subject to 

the existing securities, charges and mortgages, if any, subsisting over or in respect of 

the property and assets or any part thereof of Amalgamating Companies. Provided 

however that the securities, charges and mortgages (if any subsisting) over and in 

respect of the assets or any part thereof of Amalgamated Company shall continue with 

respect to such assets or part thereof and this Scheme shall not operate to enlarge such 

securities, charges or mortgages to the end and intent that such securities, charges and 

mortgages shall not extend or be deemed to extend, to any of the assets of 

Amalgamating Companies vested in Amalgamated Company. 

 

Provided further that this Scheme shall not operate to enlarge the security for any loan, 

deposit or facility created by Amalgamating Companies which shall vest in  

Amalgamated Company by virtue of the amalgamation of Amalgamating Companies 

with Amalgamated Company and Amalgamated Company shall not be obliged to create 

any further or additional security therefore after the Scheme has become operative. 

 

(i) Without  prejudice  to the  provisions  of the foregoing  clauses,  Amalgamated  

Company shall execute any instrument/s and/or document/s and/or do all the acts and 

deeds as may be required, including the filing of necessary particulars and/or 

modification(s) of charge, with the jurisdictional registrar of companies to give formal 

effect to the above provisions, if required. 

 

(j) It is hereby clarified that, unless expressly provided for, it shall not be necessary to 

obtain the consent of any third party or other person who is a party to  any  contract  or  

arrangement by virtue of which such debts and liabilities, have arisen, in  order  to  give 

effect to the provisions  of this clause. 

 

(k) Subject to the necessary consents being obtained, if required, in accordance with the 

terms of this Scheme, the provisions of this clause shall operate, notwithstanding 

anything to the contrary contained in any instrument, deed or writing or the terms of 
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sanction or issue or any security document, all of which instruments, deeds or writings 

shall stand modified and/or superseded by the foregoing provisions. 

 

8.3 Without prejudice to the other provisions of this Scheme,  Amalgamated Company may, at 

any time after the coming into effect of this Scheme in accordance with the provisions hereof, 

if so required under any law or otherwise, execute deeds (including deeds of adherence), 

confirmations or other writings or tripartite arrangements with any party to any contract or 

arrangement to which Amalgamating Companies are a party or any writings as may be 

necessary to be executed in order to give formal effect to the above provisions. Amalgamated 

Company shall, under the provisions of Clause 8 of this Scheme, be deemed to be authorised 

to execute any such writings as a successor of Amalgamating Companies and to carry out or 

perform all such formalities  or compliances  referred to above on the part of Amalgamating 

Companies to be carried out or performed. 

 

8.4 For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 

clarified that upon the coming into effect of this Scheme and subject to Applicable  Law,  all 

consents, permissions, licenses, certificates, clearances, authorities, powers of attorney given 

by, issued to or executed in favour of Amalgamating Companies shall  stand transferred to 

Amalgamated Company as  if the same were originally given  by, issued to  or executed in 

favour of Amalgamated Company, and Amalgamated Company shall be bound by the terms 

thereof, the obligations and duties thereunder, and the rights  and benefits under the same 

shall be available to Amalgamated Company. Amalgamated Company shall make 

applications to any Governmental Authority as may be necessary in this behalf. 

 

8.5 Where any of the liabilities and obligations of Amalgamating Companies as on the Appointed 

Date, deemed to have been transferred to Amalgamated Company have been discharged by 

Amalgamating Companies after the Appointed Date and prior to the Effective Date, such 

discharge shall be deemed to have been for and on account of Amalgamated Company and all 

loans raised and used and all liabilities and obligations incurred by Amalgamating Companies 

for the operation of Amalgamating Companies after the Appointed Date and prior to the 

Effective Date shall be deemed to have been raised, used or incurred for and on behalf of 

Amalgamated Company and to the extent they are outstanding on the Effective Date, shall 

also without any further act or deed, be and shall stand transferred to Amalgamated Company 

and shall become its liabilities and obligations from such date. 

 

9. BUSINESS AND PROPERTY IN TRUST 
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Upon the coming into effect of the Scheme and from the Appointed Date and up to and 

including the Effective Date: 

 

(a) Amalgamating Companies shall carry on and be deemed to have carried on the business 

and activities and shall stand possessed of all the assets and properties, in trust for 

Amalgamated Company and shall account for the same to Amalgamated Company. 

 

(b) Any income or profit accruing or arising to Amalgamating Companies, as the case may 

be, and all costs, charges, expenses and losses or taxes (including deferred tax balances, 

if any) incurred by Amalgamating Companies shall for all purposes be treated as the 

income, profits, costs, charges, expenses and losses or taxes (including deferred tax 

balances, if any), as the case may be, of Amalgamated Company. 

 
(c) Any of the rights, powers, authorities and privileges attached or related or pertaining to 

and exercised by or available to Amalgamating Companies shall be deemed to have 

been exercised by Amalgamating Companies for and on behalf of and as agent for 

Amalgamated Company. Similarly, any of the obligations, duties and commitments 

attached, related or pertaining to Amalgamating Companies that have been undertaken 

or discharged by Amalgamating Companies shall be deemed to have been undertaken 

or discharged for and on behalf of and as agent for Amalgamated Company. 

 
(d) All the acts done by Amalgamating Companies after the Appointed Date shall be done 

in trust for and on behalf of Amalgamated Company. 

 
10. CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE 

10.1 With effect from the Appointed Date and up to and including the Effective Date: 

 

(a) Amalgamating Companies shall carry on their business with reasonable diligence and 

in the same manner as it had been doing hitherto. 

 

(b) Amalgamating Companies shall not alter or substantially expand the business except 

with the written concurrence of Amalgamated Company. 

 

(c) Amalgamating Companies shall not, without the written concurrence of Amalgamated 

Company, transfer, alienate, charge, mortgage or encumber any of its assets or 

properties, except in the ordinary course of business or pursuant to any pre-existing 
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obligation undertaken prior to the date of acceptance of the Scheme by the Board of 

Directors of Amalgamating Companies. 

 

(d) Amalgamating Companies shall not undertake any additional financial commitments of 

any nature whatsoever, borrow any amounts or incur any other liabilities or 

expenditure, issue any guarantees, indemnities, letters of comfort or commitment either 

for itself or on behalf of its group companies or any third party, save and except, in 

each case, in the following circumstances: 

i. If the same is in the ordinary course of business as carried on by Amalgamating 

Companies as on the date of filing this Scheme with Tribunal; or 

ii. If the written consent of Amalgamated Company, as the case may be, has been 

obtained. 

 

(e) Amalgamating Companies shall be entitled, pending the sanction of the Scheme by 

Tribunal, to apply to the Central Government and all other agencies, departments and 

authorities concerned as are necessary under any law for such consents, approvals and 

sanctions which Amalgamated Company may require to own and carry on the business 

of Amalgamating Companies. 

 

10.2 On the Effective Date but with effect from the Appointed Date, Amalgamated Company shall 

be authorized to carry on the businesses carried on by Amalgamating Companies 

 

11. COMPLIANCE WITH TAX LAWS 

This provisions of this Scheme as they relate to the amalgamation of Amalgamating 

Companies into and with Amalgamated Company, have been drawn up to comply with the 

conditions relating to “Amalgamation” as defined under the income-tax laws, specifically 

section 2(1B) of IT Act. If any terms or provisions of the Scheme are found to be or 

interpreted to be inconsistent with any of the said provisions at a later date, whether as a result 

of any amendment of law or any judicial or executive interpretation or for any other reason 

whatsoever, the aforesaid provisions of the income-tax laws shall prevail. The Scheme shall 

then stand modified to the extent determined necessary to comply with the said provisions. 

Such modification will however not affect other parts of the Scheme. Notwithstanding the 

other provisions of this Scheme, the power to make such amendments as may become 

necessary shall vest with the Board of Amalgamated Company, which power shall be 

exercised reasonably in the best interests of the companies and their stakeholders, and which 

power can be exercised at any time, whether before or after the Effective Date. 
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12. LEGAL AND TAXATION PROCEEDINGS 

(i) Upon the coming into effect of this Scheme, all legal, taxation or other 

proceedings, whether civil or criminal (including before any statutory or quasi-

judicial authority or tribunal or courts), by or against Amalgamating Companies, 

under any statute, pending on the Appointed Date, shall be continued and 

enforced by or against Amalgamated Company as effectually and in the same 

manner and to the same extent as if the same had been instituted by or against, as 

the case may be, Amalgamated Company. 

 

(ii) Amalgamated Company shall have all legal, taxation or other proceedings initiated 

by or against Amalgamating Companies  referred  to in Clause 12 (i) above 

transferred  to its name  as soon as is reasonably possible after the Appointed Date 

and  to  have  the  same  continued, prosecuted and enforced  by or against 

Amalgamated Company,  as a successor of Amalgamating Companies. 

 

13. CONTRACTS AND DEEDS 

 Subject to the other provisions of this Scheme, all contracts, deeds, bonds, agreements, 

insurance policies and other instruments, if any, of whatsoever nature to which Amalgamating 

Companies is a party and subsisting or having effect on the Effective Date shall be in full 

force and effect against or in favour of Amalgamated Company, as the case may be, and may 

be enforced by or against Amalgamated Company as fully and effectually as if, instead of 

Amalgamating Companies, Amalgamated Company had been a party thereto. Amalgamated 

Company may enter into and/ or issue and/ or execute deeds, writings or confirmations or 

enter into any tripartite arrangements, confirmations or novations, to which Amalgamating 

Companies will, if necessary, also be party in order to give formal effect to the provisions of 

this Scheme, if so required or if so considered necessary. Amalgamated Company shall be 

deemed to be authorised to execute any such deeds, writings or confirmations on behalf of 

Amalgamating Companies and to implement or carry out all formalities required on the part 

of Amalgamating Companies to give effect to the provisions of this Scheme. It is clarified that 

any inter-se contracts between Amalgamating Companies and Amalgamated Company, as on 

the Effective Date shall stand cancelled and cease to operate in Amalgamated Company. 
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14. STAFF AND EMPLOYEES 

14.1 On the Scheme coming into effect, all staff and employees of Amalgamating Companies in 

service on such date shall be deemed to have become staff and employees of Amalgamated 

Company without any break, discontinuance or interruption in their service and on the basis 

of continuity of service and the terms and conditions of their employment with Amalgamated 

Company shall not be less favourable than those applicable to them with reference to 

Amalgamating Companies on the Effective Date. 

 

14.2 Upon the Scheme coming into effect, the existing balances of Provident Fund, Gratuity Fund, 

Leave Encashment scheme and/ or other schemes, created by Amalgamating Companies for 

its employees shall be transferred to Amalgamated Company. Amalgamating Companies shall 

take all steps necessary for the transfer of balances, where applicable, of the Provident Fund, 

Gratuity Fund, Leave Encashment scheme and/ or other schemes, to Amalgamated Company. 

All obligations of Amalgamating Companies with regard to the said fund or funds as defined 

in the relevant rules shall be taken over by Amalgamated Company from the Effective Date to 

the end and intent that all rights, duties, powers and obligations of Amalgamating Companies 

in relation to such Fund or Funds shall become those of Amalgamated Company and all the 

rights, duties and benefits of the employees employed in Amalgamating Companies under 

such Funds shall be fully protected, subject to the provisions of law for the time being in 

force. It is clarified that the services of the staff, workmen and employees of Amalgamating 

Companies will be treated as having been continuous for the purpose of the said Fund or 

Funds.  

 

15. TREATMENT OF TAXES 

15.1 Any tax liabilities under the Income-tax Act, 1961, Customs Act, 1962, State Sales Tax laws, 

Central Sales Tax Act, 1956, Central Excise Act 1944, Service Tax laws, Goods and Services 

Tax Act, 2017, Integrated Goods and Services Tax Act, 2017, State Goods and Services Tax 

Act, 2017 and Central Goods and Services Tax Act, 2017 or other applicable laws/ 

regulations dealing with taxes/ duties/ levies (hereinafter in this Clause referred to as “Tax 

Laws”) allocable or related to the business of Amalgamating Companies to the extent not 

provided for or covered by tax provision in the accounts made as on the date immediately 

preceding the Appointed Date shall be transferred to Amalgamated Company. Any surplus in 

the provision for taxation/ duties/ levies account including advance tax, withholding tax, 

service tax and any tax credit entitlements as on the date immediately preceding the 

Appointed Date will also be transferred to the account of e Amalgamated Company. Any 

67



refund under the Tax Laws due to Amalgamating Companies consequent to the assessments 

made on Amalgamating Companies and for which no credit is taken in the accounts as on the 

date immediately preceding the Appointed Date shall also belong to and be received by 

Amalgamated Company. 

 

15.2 All taxes (including income tax, sales tax, Goods and Services tax,  CENVAT, excise, 

customs duty, service tax, VAT, etc) paid or payable by Amalgamating Companies in respect 

of the operations and/or the profits of the business before the Appointed Date, shall be on 

account of Amalgamated Company and, insofar as it relates to the tax payment (including, 

without limitation, sales tax, goods and services tax, custom duty, income tax, service tax, 

excise, value added tax, etc.), whether by way of deduction at source, advance tax, duty under 

protest or otherwise howsoever, by Amalgamating Companies in respect of the profits or 

activities or operation of the business after the Appointed Date, the same shall be deemed to 

be the corresponding item paid by Amalgamated Company, and, shall, in all proceedings, be 

dealt with accordingly. 

 

15.3 Amalgamated Company is expressly permitted to file/ revise its income tax, wealth tax, 

Goods and Services tax, VAT, sales tax, excise, CENVAT and other statutory returns, 

consequent to this Scheme becoming effective, notwithstanding that the period for 

filing/revising such returns may have lapsed. However, upon the Scheme becoming effective 

subsequently, Amalgamated Company shall have the right to revise and consolidate its 

financial statements and returns along with prescribed forms, filings and applications/ 

annexures under the IT Act, indirect taxes and other Tax Laws. Amalgamated Company is 

expressly permitted to amend TDS/ TCS and other statutory certificates and shall have the 

right to claim refunds, advance tax credits, foreign tax credits, set offs and adjustments 

relating to its respective incomes/ transactions from the Appointed Date. It is specifically 

declared that all the taxes/ duties paid by Amalgamating Companies shall be deemed to be the 

taxes/ duties paid by Amalgamated Company and Amalgamated Company shall be entitled to 

claim credit for such taxes deducted/ paid against its tax/ duty liabilities notwithstanding that 

the certificates/ challans or other documents for payment of such taxes/ duties are in the name 

of Amalgamating Companies. 

 

15.4 All tax assessment proceedings / appeals of whatsoever nature by or against Amalgamating 

Companies pending and/or arising at the Appointed Date and relating to Amalgamating 

Companies shall be continued and/or enforced until the Effective Date as desired by 

Amalgamated Company. As and from the Effective Date, the tax proceedings shall be 

continued and enforced by or against Amalgamated Company in the same manner and to the 
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same extent as would or might have been continued and enforced by or against 

Amalgamating Companies. 

 

 Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any 

way prejudicially affected by reason of amalgamation of Amalgamating Companies with 

Amalgamated Company or anything contained in the Scheme. 

 

 Furthermore, on or after the Effective Date, all rights, entitlements and powers to revise 

returns and filings of Amalgamating Companies under the tax laws, and to claim refunds and/ 

or credits for the taxes paid, etc. and for matters incidental thereto, shall be available to and 

vest with Amalgamated Company. 

 

15.5 Upon the coming into effect of this Scheme, all tax compliances under any tax laws by 

Amalgamating Companies on or after Appointed Date shall be deemed to be made by 

Amalgamated Company. 
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PART - III 

 

16. CONSIDERATION 

16.1 Since Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated Company, 

upon the Scheme becoming effective, all the equity shares held by Amalgamated Company 

and its nominees in Amalgamating Company 1 shall stand cancelled and extinguished as on 

Appointed Date. Accordingly, there will be no issue and allotment of equity shares of 

Amalgamated Company to the shareholders of Amalgamating Company 1 upon the Scheme 

being effective. 

 

16.2 Upon this Scheme becoming effective Amalgamated Company shall, without any further 

application, act or deed, issue and allot equity shares to Eligible Members of Amalgamating 

Company 2 whose names appear in the register of its members on the Record Date or to such 

of their respective heirs, executors, administrators or other legal representatives or other 

successors in title as aforesaid in the following manner (hereinafter referred as Share 

Exchange Ratio):- 

 
“one fully paid up equity share of face value of INR 2/- (Indian Rupees Two) of the 
Amalgamated Company to be issued and allotted to the Eligible Members of the 
Amalgamating Company 2 against one fully paid up equity share of face value of INR 2/- 
(Indian Rupees Two) each held in the Amalgamating Company 2.” 
 

16.3 Upon the Scheme being effective, and in consideration to Amalgamating Company 1, being 

shareholder of Amalgamating Company 2, in terms of the Scheme, 1,69,70,000 equity shares 

held by Amalgamating Company 1 i.e. approximately 55.82% of the total equity shares of 

Amalgamating Company 2, shall stand cancelled and extinguished and in lieu thereof, no 

allotment of any shares in Amalgamated Company shall be made against those 55.82% of the 

total equity shares of Amalgamating Company 2. 

 

16.4 Upon the coming into effect of this Scheme, the share certificates, if any, and/or the shares in 

electronic form representing the shares held by Amalgamating Company 1 in Amalgamating 

Company 2 shall be deemed to be cancelled without any further act or deed for cancellation 

thereof by Amalgamated Company. 

 

16.5 In the event of there being any pending share transfers, whether lodged or outstanding, of any 

member  of  Amalgamating Company 2,  the Board  of Amalgamated Company  shall be 

empowered in appropriate cases, prior to or even subsequent to the Record Date, to effectuate 

such a transfer as if such changes in registered holder were operative as on the Record Date, 
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in order to remove  any difficulties arising  to the transferor of the shares  in Amalgamating 

Company 2 and in relation to the shares issued by Amalgamated Company, after the 

effectiveness of the Scheme. The Board of Amalgamated Company shall be empowered to 

remove such difficulties as may arise in the course of implementation of  this Scheme and  

registration  of new shareholders  in Amalgamated  Company  on  account of difficulties 

faced  in the transaction  period. 

 

16.6 The issue and allotment  of Amalgamated Company  Shares  by Amalgamated  Company to 

Eligible Members as provided in this Scheme is an integral part thereof and shall be deemed 

to have been carried out as if the procedure laid down under Section 62 read with Section 42 

of The Act and any other applicable provisions of The Act were duly complied with. 

 

16.7 Where Amalgamated Company Shares are to be allotted to heirs, executors or administrators 

or, as the case may be, to successors of deceased equity shareholders of Amalgamating 

Company 2, the concerned heirs, executors, administrators or successors shall be obliged to 

produce evidence of title satisfactory to the Board of Amalgamated Company. 

 

16.8 Promptly upon the issuance of Amalgamated Company Shares pursuant to this Clause 16, 

Amalgamated Company shall prepare and file applications, along with all supporting 

documents, to obtain approval from SEBI and the Stock Exchanges, for listing of such 

Amalgamated Company Shares. Immediately upon receipt of such approval, Amalgamated 

Company shall take all necessary steps to obtain trading approval for Amalgamated Company 

Shares. Amalgamated Company shall ensure that steps for listing of Amalgamated Company 

Shares are completed, and trading of Amalgamated Company Shares are completed, and 

trading of Amalgamated Company Shares commences within the period prescribed the time 

period under the SEBI Circular. Amalgamated Company Shares allotted pursuant to this 

Scheme shall remain frozen in the depositories system till relevant directions in relation to 

listing/trading are given by the relevant Stock Exchanges. 

 

16.9 Amalgamated Company Shares to be issued and allotted by Amalgamated Company in terms 

of this Scheme shall be subject  to the  provisions of the  memorandum  and articles  of 

association of Amalgamated Company and shall rank pari passu in all  respects  and  shall 

have the same rights attached to the then existing equity shares of Amalgamated Company. 

 

16.10 Amalgamated Company Shares shall be issued in dematerialized form to all Eligible 

Shareholders holding Amalgamating Company 2 Shares, in accordance with the Applicable 

Laws. 
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16.11 Amalgamated Company Shares to  be issued  by Amalgamated  Company  in respect of 

Amalgamating Company 2 Shares, the allotment or transfer of which is  held  in abeyance 

under Applicable Law shall, pending allotment or settlement of dispute by order of the 

appropriate court or otherwise, also be kept in abeyance in like manner by Amalgamated 

Company. 

 
17. ACCOUNTING TREATMENT 

17.1 IN THE BOOKS OF AMALGAMATED COMPANY 

 

Upon the Scheme becoming effective Amalgamated Company shall account for the 

amalgamation of Amalgamating Companies in its books of account in accordance with 

'Pooling of Interest Method' of accounting as laid down in Appendix-C of IND-AS 103 

(Business Combinations of entities under common control) read with Institute of Chartered 

Accountants of India Ind AS Technical Facilitation Group (‘ICAI ITFG’) Clarification as 

under: 

 

17.1.1 All the assets, and liabilities in the books of Amalgamating Companies shall be recorded by 

Amalgamated Company in its books of account at their respective carrying amounts as 

appearing in the books of Amalgamating Companies. No adjustment shall be made to reflect 

fair values, or recognise any new assets or liabilities. 

 

17.1.2 The identity of reserves shall be preserved and shall appear in the financial statements of 

Amalgamated Company, in the same form, in which they appeared in the financial statements 

of Amalgamating Companies. 

 

17.1.3 Inter-company transactions and balances including loans, advances, amount receivable or 

payable inter-se between the Amalgamating Companies and the Amalgamated Company as 

appearing in their books of account, if any, shall stand cancelled. 

 
17.1.4 The carrying amount of investments in the equity shares of Amalgamating Company 1 to the 

extent held by Amalgamated Company and carrying amount of investments in the equity 

shares of Amalgamating Company 2 to the extent held by Amalgamating Company 1, shall 

stand cancelled pursuant to Clause 16 of this Scheme and there shall be no further obligation 

in that behalf. 
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17.1.5 Amalgamated Company shall credit the aggregate face value of equity shares issued by it to 

the Eligible Members of Amalgamating Company 2 pursuant to Clause 16.2 of this Scheme to 

the equity share capital account in its books of account. 

 
17.1.6 The difference, if any, between the net assets transferred to Amalgamated Company pursuant 

Clause 17.1.1 as reduced by reserves recorded in Amalgamating Companies pursuant to 

Clause 17.1.2 and after giving effect to adjustments mentioned in Clause 17.1.3 and Clause 

17.1.4 and Clause 17.1.5, shall be adjusted in accordance with Appendix-C of IND-AS 103 

(Business Combinations of entities under common control) read with ICAI ITFG 

Clarification. 

 
17.1.7 In case of any differences in the accounting policies between Amalgamating Companies 

and Amalgamated Company, the impact of the same will be quantified and adjusted in the 

capital reserves of Amalgamated Company to ensure that the financial statements of  

Amalgamated Company reflect the true financial position on the basis of consistent 

accounting policies. 

 

17.1.8 On the Scheme becoming effective, the financial statements of Amalgamated Company 

(including comparative period presented in the financial statements of Amalgamated 

Company, if required) shall be restated for the accounting impact of Amalgamation, as stated 

above, as if amalgamation had occurred from the acquisition date (date when common control 

was established) or beginning of the said comparative period; whichever is later. 

 

17.2 IN THE BOOKS OF AMALGAMATING COMPANIES 

 

17.2.1  As Amalgamating Companies shall stand dissolved without being wound up upon the 

Scheme becoming effective as mentioned in clause 22 of the Scheme and all the assets 

and liabilities shall be transferred to Amalgamated Company, hence there is no 

accounting treatment prescribed under this Scheme in the books of Amalgamating 

Companies. 

 

18. SUB-DIVISION OF FACE VALUE OF EQUITY SHARES OF AMALGAMATING 

COMPANY 1 AND COMBINATION OF AUTHORISED SHARE CAPITAL 

18.1. As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating 

Company 1 amounting to INR 10/- (Indian Rupees Ten Only) shall be sub-divided into face 

value of INR 2/- (Indian Rupees Two only) comprising 5 equity shares of Amalgamating 
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Company 1; accordingly, authorised share capital of Amalgamating Company 1 shall be 

restructured as under: 

“The authorised share capital of Amalgamating Company 1 is INR 7,00,00,000/- (Indian 

Rupees Seven crore only) divided into 3,50,00,000 (Thee Crore Fifty Lacs) equity shares of 

INR 2 each (Indian Rupees Two only). 

 

18.2. The members of Amalgamating Company 1, on approval of Scheme, shall be deemed to have 

given approval u/s 61 of the Act and all other applicable provisions of the said act for sub-

division of the face value of equity shares and for amendment to the authorised share capital 

of Amalgamating Company 1 and no separate resolutions will be required to be passed for 

sub-division of the face value of equity shares of Amalgamating Company 1 and for 

amendment of authorised share capital of Amalgamating Company 1 under section 61 of the 

Act and no separate notice will be required to be given to the Registrar of Companies, for 

intimation of sub-division under section 64 of the Act.  

 

18.3. Upon the Scheme becoming effective, the authorised share capital of Amalgamated Company 

in terms of its Memorandum of Association and Articles of Association shall automatically 

stand enhanced by the authorised share capital of Amalgamating Companies as on the 

Effective Date without any further act, instrument or deed on the part of Amalgamated 

Company and the Memorandum of Association and Articles of Association of Amalgamated 

Company (relating to the authorised share capital) shall, without any further act, instrument or 

deed, be and stand altered, modified and amended, and consent of the shareholders to the 

Scheme shall be deemed to be sufficient for the purposes of effecting this amendment and no 

further resolution(s) under section 13, section 14, section 61 and section 232 of The Act and 

any other applicable provisions of the Act, would be required to be separately passed and for 

this purpose the stamp duties and fees paid on the authorised share capital of Amalgamating 

Companies shall be set-off against any fees payable by Amalgamated Company on its 

authorised share capital subsequent to the amalgamation and no fee shall be payable by 

Amalgamated Company for increase in the authorised share capital to that extent.  

 

18.4. The filing fees and stamp duty already paid by Amalgamating Companies on its authorised 

share capital shall be utilized and applied to increased share capital of Amalgamated 

Company, and shall be deemed to have been so paid by Amalgamated Company on such 

combined authorised share capital. Further, Amalgamated Company shall pay the requisite 

fee, if any, that arises due to the difference in maximum statutory fee as per the Act payable 

on such combined authorised share capital. 
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18.5. It is hereby clarified that Amalgamated Company through its Board, if required, would be 

entitled to make appropriate reclassification/ combination of its authorised share capital and 

provide suitable clarifications to the Registrar of Company with regard to the clubbing of the 

authorised share capital of Amalgamating Companies with Amalgamated Company. 

 
18.6. Pursuant to this Scheme, Amalgamated Company shall file the requisite forms / documents 

with the Registrar of Companies, Delhi or any other Applicable Authority for such increase of 

the authorised share capital. 
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PART - IV 
 

19. APPROVAL OF THE SCHEME THROUGH E-VOTING 

The approval of shareholders of Amalgamating Company 2 and Amalgamated Company shall 

be obtained through e-Voting (after disclosure of all material facts in the explanatory 

statement sent to the shareholders in relation to this Scheme). The Scheme shall be acted upon 

only if the votes cast by public shareholders in favour of the resolution are more than the 

number of votes cast by public shareholders against it in accordance with the SEBI Circular. 

 

20. DIVIDENDS 

20.1 Notwithstanding the above clauses of the Scheme, Amalgamating Companies and 

Amalgamated Company shall be entitled to declare and pay dividends, whether interim or 

final, to their respective shareholders in respect of the accounting period prior to the Effective 

Date. 

 

20.2 The holders of the shares of Amalgamating Companies and Amalgamated Company shall, 

save as expressly provided otherwise in this Scheme, continue to enjoy their existing rights 

under their respective Articles of Association including the right to receive dividends. 

 
20.3 It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling 

provisions only and shall not be deemed to confer any right on any shareholder to demand or 

claim any dividends which, subject to the provisions of the Act, shall be entirely at the 

discretion of the respective Boards, and subject to the approval, if required, of the 

shareholders of Amalgamating Companies and Amalgamated Company as the case may be. 

 

21. SAVING OF CONCLUDED TRANSACTIONS 

The transfer of properties and liabilities under Clause 8 and the continuance of proceedings by 

or against Amalgamated Company under Clause 12 shall not affect any transaction or 

proceedings already concluded by Amalgamating Companies on or before the date when  

Amalgamating Companies adopts the Scheme in its Board meeting, and after the date of such 

adoption till the Effective Date, to the end and intent that Amalgamated Company accepts and 

adopts all acts, deeds and things done and executed by Amalgamating Companies in respect 

thereto as done and executed on behalf of itself. 
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22. DISSOLUTION OF THE AMALGAMATING COMPANIES 

On the Scheme coming into effect, Amalgamating Companies shall, without any further act or 

deed, stand dissolved without winding up. 

 

23. APPLICATIONS TO THE TRIBUNAL/ OTHER AUTHORITY 

23.1 Amalgamating Companies and Amalgamated Company shall, with all reasonable dispatch, 

make applications to Tribunal, seeking orders for dispensing with or convening, holding and 

conducting of the meetings of the shareholders and/ or creditors of Amalgamating Companies 

and Amalgamated Company as may be directed by the Tribunal. 

 

23.2 Amalgamating Companies and Amalgamated Company shall, with all reasonable dispatch, 

apply to Tribunal for sanctioning the Scheme under the applicable provisions of the Act, and 

for such other order or orders, as the said Tribunal may deem fit for carrying this Scheme into 

effect. 

 

24. CONDITIONALITY OF SCHEME 

The Scheme is conditional upon and subject to: 

(a) Amalgamating Companies and Amalgamated Company filing the Scheme approved by 

their respective Board of Directors with the designated Stock Exchanges fixed by the 

Board of Directors of Amalgamating Companies and Amalgamated Company 

respectively, in terms of the SEBI Circular and receiving a ‘no objection’ and/or 

‘observation’ letter. 

 

(b) the Scheme being agreed to by the requisite majority in number and value of such 

classes of persons including the respective shareholders and secured and unsecured 

creditors of each of Amalgamating Companies and Amalgamated Company except to 

the extent exempted by the Tribunal;  

 
(c) Approval of the shareholders of Amalgamating Companies and Amalgamated Company 

through e-voting and/or any other mode as may be required under any Applicable Law 

and the SEBI Circular. The Scheme shall be acted upon only if the votes cast by the 

public shareholders in favour of the proposal are more than the number of votes cast by 

the public shareholders of Amalgamating Company 2 and Amalgamated Company, 

against it as required under the SEBI Circular. The term 'public' shall carry the same 

meaning as defined under Rule 2 of the Securities Contracts (Regulation) Rules, 1957; 
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(d) The sanction of this Scheme by the NCLT under Sections 230 to 232 of The Act, and 

other applicable provisions, if any, of The Act in favour of Amalgamating Companies 

and Amalgamated Company; 

 

(e) such other sanctions and approvals including sanctions of any statutory or regulatory 

authority including Stock Exchanges and SEBI, as may be required in respect of the 

Scheme, being obtained; 

 
(f) there not being any order from any Appropriate Authority that has the effect of making  

Amalgamation illegal or otherwise restraining or preventing its consummation;   

 

(g) there not being any order from any Appropriate Authority that has the effect of making 

the transfer of the intellectual property being used in relation to Amalgamating 

Companies’ business illegal or otherwise restraining or preventing its transfer; and 

 

(h) filing of the certified copies of the order of the Tribunal sanctioning the Scheme under 

the applicable provisions of the Act with the Registrar of Companies, Delhi and 

Haryana. 

 

25. EFFECT OF NON-APPROVALS 

25.1 In the event the Scheme is not sanctioned by the Tribunal for any reason whatsoever or for 

any other reasons the Scheme cannot be implemented, the Scheme shall become null and void 

and shall be of no effect and in that event no rights and/or liabilities shall accrue to or be 

incurred inter-se by Amalgamating Companies and Amalgamated Company and each of 

Amalgamating Companies and Amalgamated Company shall bear and pay its respective 

costs, charges and expenses for and/or in connection with the Scheme. 

 

25.2 It is expressly clarified, for the removal of doubt that if any of the components of this Scheme 

cannot be implemented or effected for any reason whatsoever, the remaining component(s) 

shall not in any way be affected or impaired and Scheme with the remaining component(s) 

shall be implemented. 
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26. AMENDMENT OR MODIFICATION AND OTHER MATTERS PERTAINING TO 

SCHEME 

 

The Board of Amalgamating Companies and Amalgamated Company may assent to any 

modification(s) or amendment(s) in this Scheme which the Tribunal and/ or any other 

authorities may deem fit to direct or impose or which may otherwise be considered necessary 

or desirable for settling any question or doubt or difficulty that may arise for implementing 

and/ or carrying out the Scheme and the Board of Amalgamating Companies and 

Amalgamated Company and after the dissolution of Amalgamating Companies, the Board of 

Directors of Amalgamated Company be and are hereby authorised to take such steps and do 

all acts, deeds and things as may be necessary, desirable or proper to give effect to this 

Scheme and to resolve any doubts, difficulties or questions whether by reason of any orders 

of the Tribunal or of any directive or orders of any other authorities or otherwise howsoever 

arising out of, under or by virtue of this Scheme and / or any matters concerning or connected 

therewith. The Board of Amalgamating Companies and Amalgamated Company may assent 

to withdrawal of the scheme at any stage even after sanctioning of the Scheme. 

 

27. REVOCATION AND SEVERABILITY   

27.1 In the event of any of the said sanctions and approvals not being obtained and/or complied 

with and/or satisfied and/or this Scheme not being sanctioned by the Tribunal or such other 

appropriate authority and/or order or orders not being passed as aforesaid within such period 

as may be mutually agreed upon by the respective Board of Amalgamating Companies and 

Amalgamated Company, this Scheme shall stand revoked, cancelled and be of no effect. 

 

27.2 In the event of any of the conditions that may be imposed by the Tribunal or other authorities 

and which Amalgamating Companies and Amalgamated Company may find unacceptable for 

any reason, then Amalgamating Companies and Amalgamated Company are at liberty to 

withdraw the Scheme. 

 

27.3 The Board of Amalgamating Companies and Amalgamated Company shall be entitled to 

withdraw, revoke, cancel and declare the Scheme of no effect if they are of view that the 

coming into effect of the Scheme could have adverse implications on Amalgamating 

Companies and Amalgamated Company. 

 

27.4 In the event of revocation under Clause 27.1, Clause 27.2 and Clause 27.3 above, no rights 

and liabilities whatsoever shall accrue to or be incurred inter se to Amalgamating Companies 
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and Amalgamated Company and their respective shareholders or creditors or employees or 

any other person save and except in respect of any act or deed done prior thereto as is 

contemplated hereunder or as to any right, liability or obligation which has arisen or accrued 

pursuant thereto and which shall be governed and be preserved or worked out in accordance 

with the applicable law and in such case, each of Amalgamating Companies and 

Amalgamated Company shall bear and pay its respective costs, charges and expenses for 

and/or in connection with the Scheme. 

 

28. COSTS, CHARGES AND EXPENSES  

All costs, charges, taxes including duties (including the stamp duty and/ or transfer charges, if 

any, applicable in relation to this Scheme), levies and all other expenses, if any (save as 

expressly otherwise agreed) of Amalgamating Companies and Amalgamated Company 

arising out of or incurred in carrying out and implementing this Scheme and matters 

incidental thereto shall be borne and paid by Amalgamated Company. 
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FREE OF COST COPY 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
COURT NO. IV, NEW DELHI 

CA (CAA)-107/(ND)/2021 

Pa g 11 

{Sections 230-232 and Other Applicable Provisions of The 
Companies Act, 2013 Read with Companies (Compromises, 
Arrangements, And Arrangements) Rules, 2016) 

IN THE MATTER OF: 

SCHEME OF AMALGAMATION 
OF 

Shree Lakshmi Metal Udyog Limited 
(Transferor Company No. I/ Applicant Company- I) 

AND 
Apollo Tricoat Tubes Limited 

(Transferor Company No.2/ Applicant Company-2) 
WITH 

APL Apollo Tubes Limited 
(Transferee Company No.3/ Applicant Company-3) 

AND 
THEIR RESPECTIVE CREDITORS AND SHAREHOLDERS 

ORDER PRONOUNCED ON: 30.11.2021 

CORAM: 
DR. DEEPTI MUKESH 
HON'BLE MEMBER (JUDICIAL) 

MS. SUMITA PURKAYASTHA 
HON'BLE MEMBER (TECHNICAL) 
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Shri Lakshmi Metal Udhyog Limited 
Having its registered office at: 
37, Hargobind Enclave, Vikas Marg, 
Delhi - 110092 . 

Page 12 

... Transferor Company No.1/Applicant Company-! 
AND 

Apollo Tricoat Tubes Limited 
Having registered office at: 
37, Hargobind Enclave.Vikas Marg, 
Delhi-110092 

... Transferor Company No.2/ Applicant Company-2 
WITH 

APL Apollo Tubes Limited 
Having registered office at: 
37, Hargobind Enclave,Vikas Marg, 
Delhi-110092 

... Transferee Company/ Applicant Company-3 

For the Applicants :Mr. Mahesh Agarwal, Adv. 
Mr. Rajeev Kumar, Adv. 

For The OL : Ms. Hemlata Rawat, Adv. 
Mr.Aayushmaan Vatsyayana, Adv. 

CA (CAA)-107(ND)l2021 
Shree Laxmi Metal Udhyog Limited and APL Apollo Tubes Limited 
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1. This is an application filed by Shri. Lakshmi Steel Metal Udyog (for brevity 

"Transferor Company No. l "), Apollo Tricoat Tubes Limited (for brevity 

"Transferor Company No.2") and APL Apollo Tubes Limited (for brevity 

"Transferee Company"), jointly under section 230-232 of Companies Act, 2013, 

and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations] Rules, 2016 in 

relation to the Scheme of Amalgamation (hereinafter referred to as the 

"SCHEME") proposed between the applicants. 

2. An affidavit 1n support of the above application sworn by Mr. Shivam 

Maheshwari, Mr. Surbhi Arora and Mr. Deepak C S,being the authorized 

representative of the Transferor Company No.l, Transferor Company No.2 and 

Transferee Companyrespectively, who has been authorized vide board 

resolution dated 27.02.2021 passed at their respective board meetings. The 

copy of respective board resolutions dated 27.02.2021 have been annexed.It is 

also represented that the registered office of all the applicant companies is 

under the domain of Registrar of Companies, NCT of New Delhi & Haryana and 

within the territorial jurisdiction of this Tribunal. 

3. The Transferor No. l Company is a public limited company incorporated on 

25.04.1994 under the provisions of Companies Act, 1986, bearing CIN: 

U85110DL1994PLC224835and having registered office at 37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092. The company was initially incorporated in 

the name and style of "Estima Investment & Financial Services Private 

Limited."Thereafter on 13.01.1995 the company was converted from private 

limited company to Public limited company and the name of the company was 

changed from "Estima Investment & Financial Services Private Limited" to 

"Estima Investment & Financial Services Limited." Again on 16.09.2003, the 

name of the company was again changed from "Est· o.<;f-!iwestment & Financial 

'
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Services Limited" to "Shri Lakshmi Metal Udhyog Limited."The fresh certificates 

of incorporation issued by the Ministry of Corporate Affairs have been annexed. 

The Authorized Share Capital of the Companyis Rs. 7,00,00,000/- (divided into 

70,00,000 Equity Shares of Rs. 10/- each) and the Issued, subscribedand 

Paid-Up Share Capital is Rs. 5,89,50,000/- (divided into 58,95,000 Equity 

shares of Rs. 10/- each).The company is engaged in the business of production 

of ERW steel Tubes and GP coils. 

4. The Transferor No.2 Company is a public limited company incorporated on 

12.01.1983 under the provisions of Companies Act, 1986, bearing CIN: 

L74900DL1983PLC014972 and having registered office at 37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092. The company was initially incorporated in 

the name and style of "Best Steel Logistics Limited." On 21.08.2018 the name of 

the company was changed to "Apollo Tricoat Tubes Limited" On 28.07.2014, 

the company was listed on BSE limited. The fresh certificates of incorporation 

issued by the Ministry of Corporate Affairs have been annexed. The Authorized 

Share Capital of the Company is Rs. 6,50,00,000/- (divided into 3,25,00,000 

Equity Shares of Rs. 2/- each) and the Issued, subscribed and Paid-Up Share 

Capital is Rs. 6,08,00,000/- (divided into 3,04,00,000 Equity shares of Rs. 2/

each). The company is engaged in the business of production of steel designer 

roofing, fencing, steel door frames, designer hand railing etc. 

5. The Transferee Company is a public limited company, incorporated on 

24.02.1986under the provisions of Companies Act, 1956, bearing CIN: 

L74899DL1986PLC023443 and having registered office· at37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092.The company was initially incorporated in 

the name and style of "Bihar Tubes Private Limited!', on 19.10.1993, the 

company was converted from Private limited company to Public limited 

company and the name of the company was changed from "Bihar Tubes Private 

limited" to "Bihar Tubes limited." Thereafter, ag~~Rp7.07.2010 the name of 

the company was changed from "Bihar Tube
1
(i~~~.': t? "APL Apollo Tubes 

CA (CAA)-107(ND)/2021 l!~i \, c . 
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Limited." On 05.12.2011 the shares of the company were listed on BSE limited 

and on 14.12.2011 the shares of the company were listed on National Stock 

Exchange of India limited.The fresh certificates of incorporation issued by the 

Ministry of Corporate Affairs have been annexed.The Authorized Share Capital 

of the Companyis Rs.45,00,00,000 /- (divided into 22,50,00,000 Equity shares 

of Rs.2/- each) and the Issued, Subscribed and Paid-Up Share Capital is Rs. 

24,97,92,000/- (Divided into 12,48,96,000 Equity Share of Rs. 2/- each). The 

company is engaged in the business of production of EW steels tubes. 

6. All the applicant companies have filed their respective Memoranda and Articles 

of Association inter alia delineating their object clauses, as well as their last 

Audited Annual Accounts for the year ended 31 st March 2021 and the 

provisional balance sheet upto 30th June 2021. 

7. The Board of Directors of all the Applicant companies vide meeting held on27th 

February 2021 have unanimously approved the proposed Scheme of 

amalgamation as contemplated above. Copies of resolutions passed in the said 

board meetings of a11 the applicant companies have been placed on record. 

8. That all the applicant companies have annexed the certificates from statutory 

auditors in compliance under Section 133 of the Companies Act, 2013 read 

with Rule 7 of companies (Accounts) Rules, 2014 and other Generally Accepted 

Accounting Principles. 

9. That the Transferor No.1 company is not a listed therefore no objection from 

BSE or NSE is not required. As regards the Transferor No.2 company no 

objection letter obtained from BSE limited dated 02, August 2021 is annexed 

and as regards the Transferee Company no objection letters obtained from BSE 

limited and National Stock Exchange of the ln(!ia-~Limited dated 02, August 
,.,....-~"° 

2021 are annexed. t' ,~~pcm~[ 
/:y- ;;;c_; c-7 "~ 
.:; 2 ¥... \ ~ 

i.\ •,::. ;i h ,. 
~.\''':z:_ I 

CA (CAA)-107(ND)/2021 ''I,, * :;,"·· ,, 
Shree Laxmi Metal Udhyog Limited and APL Apollo Tiib(~,f~_m,,!(erj 



86

Page 16 

10. It is stated that the Transferor No. l Company is having Seven Equity 

Shareholders, certificate from Chartered Accountants certifying list of 

shareholders is annexed. It is further represented that the Company has one 

Secured Creditor and 126 unsecured creditors, certificate from Chartered 

Accountants certifying list of secured and unsecured creditors is annexed. 

(i) In relation to the shareholders,it seeks directions for holding/ convening 

of the meetings. 

(ii) In relation to the secured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

(i) In relation to the unsecured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

11. lt is stated that the Transferor No.2 Company is having 25,957 Equity 

Shareholders, certificate from Chartered Accountants certifying list of 

shareholders is annexed. It is further represented that the Company has three 

Secured Creditor and 380 unsecured creditors, certificate from Chartered 

Accountants certifying list of secured and unsecured creditors is annexed. 

(i) In relation to the shareholders, it seeks directions for holding/ convening 

of the meetings. 

(ii) In relation to the secured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

(iii)In relation to the unsecured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

1:2. It is stated that the Transferee Company is having 65,695 Equity Shareholders, 

certificate from Chartered Accountants certifying list of shareholders is 

annexed. It is further represented that the Company has Five Secured Creditor 

and 1076 unsecured creditors, certificate from Chartered Accountants 

certifying list of secured and unsecured creditors is annexed. --~ 
(i) In relation to the shareholders, it seek_2: ~n.S·for holding/convening 

~ 
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{i) In relation to the secured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

(ii) In relation to the unsecured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

13. The appointed date as specified in the Scheme is 1st April, 2021 subject to the 

directions of this Tribunal. 

14. The Transferor No.2 and the Transferee company are public companies limited 

companies limited by shares and are governed by the rule and regulations of 

SEBI. Further the book value of assets and turnover of the Applicants do not 

fall within the definition of "combinations" under the Competition Act, 2002 

and therefore, there is no requirement of seeking approval from Competition 

Commission of India. 

15. There are no pending investigation or proceedings against the applicant 

companies under the provisions of companies act. 

16. Taking into consideration the submissions and the documents filed therewith, 

we propose to issue the following directions with respect to calling, convening 

and holding of the meetings of the Shareholders, Secured and Unsecured 

Creditorsof all the applicant companies as follows: -

A) In relation to theTransferor No.1 Company: 

(i) With respect to Equity shareholders:Meeting of the equity 

shareholders be convened, virtually on 07thFebruaiy 2022 at 10:00 A.M. 

The quorum of the meeting shall be 2 in number 

(ii) With respect to Secured Creditors:Meeting of the secured creditors be 

convened, virtually on Q7t.h February 2022 at 11 :30 A.M. The quorum of 

the meeting shall be 1 in number 

(iii) With respect to Unsecured Creditors:Meeting of the unsecured 

Creditor be convened, virtually on 07t!_l_February 2022 at 12:30 P.M. The 

quorum of the meeting shall be4'~:ll1~1?~r 

CA (CAA)-107(ND)/2021 l1f1.1i' ¢"; " . . 
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B) In relation to Transferor No.2 Company: 

(i) With respect to Equity shareholders:Meeting of the equity 

shareholders be convened, virtually on 07th February 2022 at 4:30 

P .M. The quorum of the meeting shall be 5000 in number 

(ii) With respect to Secured Creditors: Meeting of the secured creditors 

be convened, virtually on 07th February 2022 at 2:30 A.M. The quorum 

of the meeting shall be 1 in number 

(iii) With respect to Unsecured Creditors: Meeting of the unsecured 

Creditor be convened, virtually on 07th February 2022 at 3:30 P.M. The 

quorum of the meeting shall be 90 in number 

C) In relation to the Transferee Company: 

(i) With respect to Equity shareholders: Meeting of the equity 

shareholders be convened, virtually on 08th February 2022 at 02:00 

P.M. The quorum of the meeting shall be 15000 in number 

(ii) With respect to Secured Creditors: Meeting of the secured creditors 

be convened, virtually on 08th February 2022 at 10:30 A.M. The quorum' 

of the meeting shall be 2 in number 

(iii) With respect to Unsecured Creditors: Meeting of the unsecured 

Creditor be convened, virtually on 08th February 2022 at 11:30 P.M. The 

quorum of the meeting shall be 250 in number 

17. The meetings of the Equity shareholders, secured and unsecured creditors of 

all the applicant companies shall be convened as directed: 

(i) The chairperson appointed for the meeting is Ms. Deepa Krishnan, 

Former Member (Technical) NCLT having email id 

(ii) The alternate Chairperson appointed for the meetings 1s Ms. Swarlipi 

Deb Roy, Advocate,having contact no. 8510094876 and email id: 

rkabcl_sdr@yahoo.in 
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(iii)The observer/Scrutinizer appointed for the meeting is Ms. Shruti Rawat, 

PCS having contact no. 8377836964 

(iv]The fees for all the appointees above named in addition to meeting their 

incidental expense shall be as follows: 

a) For the Chairperson: Rs. 2,00,000/-

b) For the alternate Chairperson: Rs.1,40,000/-

c) For theobserver:Rs. 1,15,000/-

(v) The chairperson will file report within a week from the date of holding of 

the above said meetings. 

(vi)The notice of the above said meetings shall be sent by both the Applicant 

companies through registered post or through courier or through email, 

30 days in advance before the scheduled date of the meeting , indicating 

the day, date, the place and the time as aforesaid, together with a 

proposed scheme of amalgamation, copy of explanatory statement as 

required to be sent under the companies Act, 2013, the prescribed from 

of proxy shall also be sent along and in addition to the above and any 

other documents as may be prescribed under the Act or rules may also 

be duly sent with the notice. 

(vii)The Applicant Companies shall publish advertisement in the newspapers 

namely, "Business Standard" (English, Delhi edition) and "Business 

Standard" (Hindi, Delhi edition) not less than 30 days before the 

aforesaid meetings. 

(viii) Voting shall be allowed on the proposed Scheme by voting in person, the 

chairperson shall be responsible to report the result of the meeting 

within a period of 3 days of the conclusion of the hearing with details of 

voting on the proposal scheme. 

18. Notice of this application shall also be served on the following Statutory 

Authorities: 

(i) Regional Director, Ministry of Corp__grate Affairs, B-2 

Paryawaran Bhavan, CGO Coml? ~J¥J,,Delhi-110003; 

CA (CAA)-107(ND)/2021 ij[ i}'v (; , 
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18. Notice of this application shall also be served on the following Statutory 

Authorities: 

(i) Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2 Floor, 

Paryawaran Bhavan, CGO Complex, New Delhi-110003; 

(ii) Registrar of Companies at 4 floor, IFCI Tower, 61, Nehru Place, New 

Delhi-110019; 

(iii)Official liquidator, Lok Nayak Bhavan, 8 Floor, Khan Market, New Delhi-

110001; 

(iv)Income Tax Department, Income Tax Office, Additional Commissioner of 

Income Tax, Special Range 4, Central Revenue Building, IP Estate, New 

Delhi-110002. The notices to Income Tax Authorities shall disclose 

sufficient details like PAN, ward numbers and assessing officers 

(v) and to such other Sectoral Regulatory Authorities who may govern the 

working of the respective companies involved in the Scheme. 

The application is allowed on the aforesaid terms and stands disposed of. 

SD/-
SUMITA PURKAYASTHA 
MEMBER (TECHNICAL) 

CA (CAA)-107(ND)/2021 

SD/-
DR. DEEPTI MUKESH 
MEMBER (JUDICIAL) 
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STRICTLY PRIVATE & CONFIDENTIAL 

February 27, 2021 

The Board of Directors 
APL Apollo Tubes Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi -110 092 

The Board of Directors 
Shri Lakshmi Metal Udyog Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi -110 092 

Dear Sir(s) / Madam(s), 

SSPA & CO. 
Chartered Accountants 
1st Floor," Arjun" , Plot No. 6 A, 
V. P. Road, Andheri {W), 

Mumbai - 400 058. INDIA. 
Tel. : 91 (22) 2670 4376 

91 (22) 2670 3682 
Fax : 91 (22) 2670 3916 

Website : www.sspa.in 

The Board of Directors 
Apollo Tricoat Tubes Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi - 110 092 

Sub: Recommendation of fair equity share exchange ratio for the proposed amalgamation 
of Apollo Tricoat Tubes Limited and Shri Lakshmi Metal Udyog limited into APL Apollo 
Tubes Limited 

We refer to the engagement letter dated February 05, 2021 whereby we, SSPA & Co., 

Chartered Accountants (hereinafter referred to as 'SSPA' or 'Valuer' or 'We') have been 

appointed by the management of Apollo Tricoat Tubes Limited, Shri Lakshmi Metal Udyog 

Limited and APL Apollo Tubes Limited (hereinafter collectively referred to as 'the 

Management') to issue a report containing recommendation of fair equity share exchange 

ratio for the proposed amalgamation of Apollo Tricoat Tubes Limited (hereinafter referred to 

as 'ATTL' or 'Transferor Company 1) and Shri Lakshmi Metal Udyog Limited (hereinafter 

referred to as 'SLM UL' or Transferor Company 2) with APL Apollo Tubes Limited (hereinafter 

referred to as 'APL Apollo' or Transferee Company'). 

ATTL, SLM UL and APL Apollo are hereinafter collectively referred to as the 'Companies'. 

1. SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the Management that they are considering a proposal for 

amalgamation of ATTL and SLMUL with APL Apollo (hereinafter referred to as the 

Page 1 of 11 
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Chartered Accounta11ts 

'Proposed Amalgamation') pursuant to the scheme of amalgamation between the 

Companies and their respective shareholders undE:: Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, including rules and regulations made 

thereunder (hereinafter referred to as the 'Scheme'). Subject to necessary approvals, 

the aforesaid Proposed Amalgamation will be with effoct from Appointed Date of April 

01, 2021 ('Appointed Date'). 

1.2 In this regards, we have been appointed by the Management to carry out the relative 

valuation of equity shares of the Companies and to recommend the fair equity share 

exchange ratio for the Proposed Amalgamation. The report is being furnished by SSPA 
I 

in the capacity of Registered Valuer under section 247 of the Companies Act, 2013 

which would suffice the requirements of Securities Exchange Board of India and 

Companies Act, 2013. 

1.3 For the purpose of this valuation, we have carried out relative valuations of the 

Companies and the valuation is based on 'going concern' premise. 

1.4 The report sets out our recommendation of the fair equity share exchange ratio and 

discusses the methodologies and approach considered for arriving at relative value of 

the equity shares of the APL Apollo and ATTL for the purpose of recommendation of 

share exchange ratio. 

2. BRIEF BACKGROUND 

2.1. APL APOLLO TUBES LIMITED 

APL Apollo is a public limited Company incorporated in India on February 24, 1986 with 

its registered office in Delhi, India. The company is the largest producer of Electric 

Resistance Welded (ERW) Steel Pipes and Sections in India, with a capacity to produce 

2.5 Million Tonnes per annum. The company caters extensively to the region and 

exports to over 20 countries globally. The company's vast distribution network is 

spread across India, with warehouses and branch offices in 29 cities. The company has 

four manufacturing units, one at Silkanderabad, Uttar Pradesh, one at Hosur, 

Tamilnadu, one at Raipur, Chhattisgarh and one at Murbad, Maharashtra. 

The equity shares of the company are listed on The BSE Limited (BSE) and the The 

National Stock Exchange of India Limited (NSE). 

APL Apollo holds 100% equity stake in SLMUL and in turn SLMUL holds ~sS.82% in 

ATTL. 
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The issued, subscribed and fully paid up equity share capital of the Transferee 

Company as on March 31, 2020 is INR 24.87 crores comprising of 2,48,69,015 equity 

shares of INR 10 each fully paid up. 

2.2. APOLLOTRICOATTUBES LIMITED 

A TTL (formerly known as Best Steel Logistics Limited) incorporated on January 12, 1983 

is engaged in the business of production of ERW steel tubes and GP Coils. The company 

has two manufacturing unit one at Malur Bangalore, and second at Ghaziabad Uttar 

Pradesh. The registered office of the Company is in New Delhi. The shares of the 

company are listed on the BSE. ATTL was acquired by APL Apollo through its subsidiary 

in FY 2018-19. 

The issued, subscribed and fully paid up equity share capital of the Transferor Company 

1 as on March 31, 2020 is INR 6.08 crores comprising of 3,04,00,000 equity shares of 

INR 2 each fully paid up. 

2.3. SHRI LAKSHMI METAL UDYOG LIMITED 

SLMUL is an unlisted public company incorporated on April 25, 1994 under the 

provisions of the Companies Act, 1956 as a private limited company with the name and 

style of Estima Investment & Financial Services Private Limited. Then, on January 13, 

1995, the constitution of company changed from private limited company to public 

limited company and the name changed to 'Estima Investment & Financial Services 

Limited' and subsequently on September 16, 2003 the name changed to Shri Lakshmi 

Metal Udyog Limited. SLM UL is engaged in the business of manufacturing of steel tubes 

and pipes. 

SLM UL is a wholely owned Subsidiary ('WoS') of APL Apollo . 

The issued, subscribed and fully paid up equity share capital of the Transferor Company 

2 as on March 31, 2020 is INR 5.90 crores comprising of 58,95,000 equity shares of INR 

10 each fully paid up. 

Since, SLMUL is a WoS of APL Apollo, on amalgamation all equity shares held by APL 

Apollo in SLM UL shall stand cancelled and no shares shall be issued to the shareholders 

of SLM UL upon its amalgamation with APL Apollo. 

3. REGISTERED VALUER-SSPA & CO., CHARTERED ACCOUNTANTS 

SSPA & Co., Chartered Accountants, is a partnership firm, located at 1st Floor, Arjun 

Building, Plot No. GA, V. P. Road, Andheri (West), Mumbai - 400 058, India. SSPA is 
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engaged in providing various corporate consultancy services. 

SSPA is a firm of practicising Chartered Accountants registered with The Institute of 

Chartered Accountants of India ('ICAI'). SSPA is also registered with the Insolvency and 

Bankruptcy Board of India ('1881'), as a Registered Valuer for asset class - 'Securities or 

Financial Assets' with Registration No. IBBI/RV-E/06/2020/126. 

4. SOURCES OF INFORMATION 

The valuation exercise is based on the following information which has been received 

from the Management and any information available in the public domain: 

(a) Annual Report of ATTL and APL Apollo for financial year ('FY') 2019-20. 

(b) Management certified financial statements of ATTL fo r 9 months period ended 

December 31, 2020 ('9ME Dec20') . 

(c) Management certified consolidated balance sheet and profit and loss account 

of APL Apollo (excluding ATTL) for 9ME Dec20. 

(d) Financial projections of ATTL from FY 2020-21 to FY 2024-25. 

(e) Consolidated financial projections of APL Apollo (excluding A TTL) from FY 2020-

21 to FY 2024-25. 

(f) Draft Scheme of Amalgamation. 

(g) Discussions with the Management on various issues relevant to valuation 

including prospects and outlook of the business, expected growth rate and 

other relevant information relating to future expected profitability, etc. 

(h) Such other information and explanations as we required and which have been 

provided by the Management including Management Representations. 

S. SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND 

DISCLAIM ERS 

5.1. This report is subject to the scope and limitations detailed hereinafter. As such the 

report is to be read in totality, and not in parts, in conjunction with the relevant 

documents referred to herein and in the context of the purpose for which it is made. 

Further, our report on recommendation of fair equity share exchange ratio for the 

proposed amalgamation of ATTL and SLMUL with APL Apollo is in accordance with ICAI 

VS 2018 issued by The Institute of Chartered Accountants of India. 
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5.2. Valuation is not a precise science and the conclusions arrived at will be subjective and 

dependent on the exercise of individua1I judgment. There is, therefore, no indisputable 

single value. While we have provided an assessment of value by applying certain 

formulae which are based on the information available, others may place a different 

value. 

5.3. The report assumes that the Companies comply fully with relevant laws and 

regulations applicable in its area of operations and usage unless otherwise stated, and 

that the Companies will be managed in a competent and responsible manner. Further, 

as specifically stated to the contrary, this report has given no consideration to matters 

of a legal nature, including issues of legal title and compliance with local laws, and 

litigations and other contingent liabilities that are not recorded/reflected in the 

balance sheet provided to us. 

5.4. The draft of the present report was circulated to the Management (excluding the 

recommended fair equity share exchange ratio) for confirming the facts stated in the 

report and to confirm that the information or facts stated are not erroneous. 

S.S. Valuation analysis and results are specific to the purpose of valuation and the 

Valuation Date mentioned in the report and is as per agreed terms of our engagement. 

5.6. For the purpose of this exercise, we were provided with both written and verbal 

information including information detailed hereinabove in para 'Sources of 

Information'. Further, the responsibility for the accuracy and completeness of the 

information provided to us by the Companies / auditors / consultants, is that of the 

Companies. Also, with respect to explanations and information sought from the 

Companies, we have been given to understand by the Management that they have not 

omitted any relevant and material information about the Companies. The 

Management have indicated to us that they have understood that any omissions, 

inaccuracies or misstatements may materially affect our valuation 

analysis/conclusions. 

5.7. Our work does not constitute an audit, due diligence or certification of these 

information referred to in this report including information sourced from public 

domain. Accordingly, we are unable to and do not express an opinion on the fairness 

or accuracy of any financial information referred to in this report and consequential 

impact on the present exercise. However, we have evaluated the information provided 
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to us by the Companies through broad inquiry, analysis and review. However, nothing 

has come to our attention to indicate that the information provided/ obtained was 

materially misstated / incorrect or would not afford reasonable grounds upon which 

to base the report. 

5.8. Our recommendation is based on the estimates of future financial performance as 

projected by the Management, which represents their view of reasonab le expectation 

at the point of time when they were prepared, after giving due considerations to 

commercia l and financial aspects of the Companies and the industry in which the 

Companies operate and taking Into account the current economic scenario and 

business disruptions caused on account of spread of COVID-19 pandemic. But such 

information and estimates are not offered as assurances that the particular level of 

income or profit will be achieved, or events will occur as predicted. Actual results 

ach ieved during the period covered by the prospective financial statements may vary 

from those contained in the statement and the variation may be material. The fact that 

we have considered the projections in this exercise of valuation should not be 

construed or taken as our being associated with or a party to such projections. 

5.9. We have relied on data from external sources also to conclude the valuation. These 

sources are believed to be reliable and therefore, we assume no liability for the truth 

or accuracy of any data, opinions or estimates furnished by others that have been used 

in this analysis. Where we have relied on data, opinions or estimates from external 

sources, reasonable care has been taken to ensure that such data has been correctly 

extracted from those sources and /or reproduced in its proper form and context. 

5.10. A valuation of this nature involves consideration of various factors including those 

impacted by prevailing market trends in general and industry trends in particular. This 

report is issued on the understanding that the Management has drawn our attention 

t o all the matters, which they are aware of concerning the financial position of the 

Companies and any other matter, which may have an impact on our opinion, on the 

value of the shares of the Companies including any significant changes that have taken 

place or are likely to take place in the financial position of the Companies. Events and 

transactions occurring after the date of this report may affect the report and 

assumptions used in preparing it and we do not assume any obligation to update, 

revise or reaffirm this report. 
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5.11. We are independent of the Companies and have no current or expected interest in the 

Companies or its assets. The fee paid for our services in no way influenced the results 

of our analysis. 

5.12. Our report is not, nor should it be construed as our opining or certifying the compliance 

with the provisions of any law including companies, competition, taxation and capital 

market related laws or as regards any legal implications or issues arising in India or 

abroad from the Proposed Amalgamation. 

5.13. Any person/party intending to provide finance/divest/invest in the shares/convertible 

instruments/business of the Companies shall do so after seeking their own 

professional advice and after carrying out their own due diligence procedures to 

ensure that they are making an informed decision. 

5.14. The decision to carry out the Proposed Amalgamation (including consideration 

thereof) lies entirely with the parties concerned and our work and our finding shall not 

constitute a recommendation as to whether or not the parties should carry out the 

Proposed Amalgamation. 

5.15. Our Report is meant for the purpose mentioned in Para 1 only and should not be used 

for any purpose other than the purpose mentioned therein. It is exclusively for the use 

of the Companies and may be submitted to regulatory/statutory authority for 

obtaining requisite approvals. The Report should not be copied or reproduced without 

obtaining our prior written approval for any purpose other than the purpose for which 

it is prepared. In no event, regard less of whether consent has been provided, shall 

SSPA assume any responsibility to any third party to whom the report is disclosed or 

otherwise made available. 

5.16. SSPA nor its partners, managers, employees make any representation or warranty, 

express or implied, as to the accuracy, reasonableness or completeness of the 

information, based on which the valuation is carried out. We owe responsibility to only 

to the Companies that has appointed us under the terms of the Engagement Letter. 

We will not be liable for any losses, claims, damages or liabilities arising out of the 

actions taken, omissions or advice given by any other person. In no event shall we be 

liable for any loss, damages, cost or expenses arising in any way from fraudulent acts, 

misrepresentations or wilful default on part of the client or companies, their directors, 

employees or agents. 
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6. VALUATION APPROACH AND METHODOLOGIES 

6.1. For the purpose of valuation, generally following approaches can be considered, viz, 

(a) the 'Market' approach; 

(b) the 'Income' approach; and 

(c) the 'Asset' approach 

6.2. Under the Asset approach, the Net Asset Value ('NAV') method is considered, which is 

based on the underlying net assets and liabilities of the company, taking into account 

operating assets and liabilities on a book value basis and appropriate adjustments for, 

interalia, value of surplus/ non-operating assets. 

In the present case, the business of APL Apollo and A TTL are intended to be continued 

on a 'going concern basis' and there is no intention to dispose-off the assets, therefore 

the Asset approach is not adopted for the present valuation exercise. 

6.3. Considering the above, we have thought fit to consider a combination of 'Market' 

approach and 'Income' approach for valuation of equity shares of APL Apollo and ATTL. 

The report date is the valuation date. 

6.4. MARKET APPROACH 

In the present case, the equity shares of APL Apollo and ATTL are listed and frequently 

traded on recognized stock exchanges. Therefore, we have thought fit to use Market 

Price ('MP') Method for valuation of equity shares of APL Apollo and ATTL under 

Market Approach. 

6.4.1. MARKET PRICE METHOD 

The market price of an equity share, as quoted on a stock exchange, is normally 

considered as the fair value of the equity shares of that company where such 

quotations are arising from the shares being regularly and freely traded in, subject to 

the element of speculative support that may be inbuilt in the value of the shares. 

As mentioned above, the equity shares of APL Apollo and ATTL are listed on recognized 

stock exchanges. The value of equity shares of APL Apollo and ATTL under this method 

is determined considering the share prices of APL Apollo and ATTL on NSE and BSE 

respectively over an appropriate period. 

6.5. INCOME APPROACH 

6.5.1. Under the 'Income' approach, equity shares of APL Apollo and ATTL are valued using 

'Discounted Cash Flow' ('DCF') Method. 
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6.5.2. Under the DCF method the projected free cash flows from business operations after 

considering fund requirements for projected capital expenditure and incremental 

working capital are discounted at the Weighted Average Cost of Capital (WACC). The 

sum of the discounted value of such free cash flows and discounted value of perpetuity 

is the value of the business. 

6.5.3. The free cash flows represent the cash available for distribution to both the owners 

and the creditors of the business. The free cash flows are determined by adding back 

to profit before tax, (i) interest on loans, if any, (ii) depreciation and amortizations 

(non-cash charge), and (iii) any non-operating item. The cash flow is adjusted for 

outflows on account of (i) capital expenditure, (ii) incremental working capital 

requirements and (iii) tax. 

6.5.4. WACC is considered as the most appropriate discount rate in the DCF Method, since it 

reflects both the business and the financial risk of the company. In other words, WACC 

is the weighted average of the company's cost of equity and debt. 

6.5.5. To the value so arrived, appropriate adjustments have been made for contingent 

liabilities, loan funds, value of investments, cash and cash equivalents and cash inflow 

on account of exercise of employee stock options (ESOPs) post December 31, 2020, 

after considering the tax impact wherever applicable to arrive at the equity value. 

6.5.6. The value as arrived above is divided by the diluted number of equity shares to arrive 

at the value per equity share of APL Apollo and ATTL. 

7. RECOMMENDATION OF FAIR SHARE EXCHANGE RATIO 

7.1. The fair basis of amalgamation of APL Apollo and ATTL would have to be determined 

after taking into consideration all the factors and methodologies mentioned 

hereinabove. Though different values have been arrived at under different methods, 

for the purposes of recommending a ratio of exchange it is necessary to arrive at a 

single value for the shares of APL Apollo and A TTL. It is however important to note that 

in doing so, we are not attempting to arrive at the absolute values of the shares of each 

company. Our exercise is to work out relative value of shares of APL Apollo and ATTL 

to facilitate the determination of a ratio of exchange.For this purpose, it is necessary 

to give appropriate weightage to the values arrived at under each approach. 

As mentioned above, we have considered MP method under 'Market' approach and 

DCF method under 'Income' approach for arriving at the value per share of APL Apollo 
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and ATTL. The values under each of the approaches is given in the table below: 

APL APOLLO ATTL 

Valuation Approach 
Value per Value per 

Share Weights Share Weights 
(INR) (INR) 

Asset Approach * NA NA NA NA 
Income Approach 994.59 50% 1,014.62 50% 
Market Approach - MP Method 878.53 50% 855.81 50% 

Fair Value per Equity Share 936.56 100% 935.22 100% 
Equity share exchange ratio (Rounded off} 1:1 

NA= Not Applied/ Not Applicable 
• Since, the business of APL Apollo and AITL are both intended to be continued on a 'going 
concern basis' and there is no intention to dispose-off the assets, therefore the Asset Approach 
is not adopted for the present valuation exercise. 

7.3. The fair equity share exchange ratio has been arrived on the basis of a relative 

valuation of shares of APL Apollo and A TTL based on the approaches explained herein 

earlier and various qualitative factors relevant to the APL Apollo and A TTL and the 

business dynamics and growth potential of the businesses, having regard to 

information base, management representation and perceptions, key underlying 

assumptions and limitations. 

7.4. In the ultimate analysis, valuation will have to involve the exercise of judicious 

discretion and judgement taking into account all the relevant factors. There will always 

be several factors, e.g. present and prospective competition, yield on comparable 

securities and market sentiments, etc. which are not evident from the face of the 

balance sheets but which will strongly influence the worth of a share. This concept is 

also recognized in judicial decisions. For example, Viscount Simon Bd in Gold Coast 

Selection Trust Ltd. vs. Humphrey reported in 30 TC 209 (House of Lords) and quoted 

with approval by the Supreme Court of India in the case reported in 176 ITR 417 as 

under: 

'If the asset takes the form of fully paid shares, the valuation will take into account not 

only the terms of the agreement but a number of other factors, such as prospective 

yield, marketability, the general outlook for the type of business of the company which 

has allotted the shares, the result of a contemporary prospectus offering similar shares 

for subscription, the capital position of the company, so forth. There may also be on 

element of value in the fact that the holding of the shares gives control of the company. 

If the asset Is difficult to value, but is nonetheless of a money value, the best valuation 
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possible must be made. Valuation is an art, not an exact science. Mathematical 

certainty is not demanded, nor indeed is it possible.' 

7 .5. In light of the above and on consideration of all the relevant factors and circumstances 

as discussed and outlined hereinabove earlier in this report, in our opinion, the fair 

equity share exchange ratio for the Proposed Amalgamation of ATTL with APL Apollo 

is as under: 

1 (One) equity share of APL Apollo of INR 2 each fully paid up for every 1 (One) 

equity share of ATTL of INR 2 each fully paid up. 

Thanking you, 
Yours faithfully, 

For SSPA & CO. 
Chartered Accountants 

ICAI Firm registration number: 128851W 
1881 Registered Valuer No.: IBBI/RV-E/06/2020/126 

~ 
Vikram Jain, Partner 
ICAI Membership No. 114613 
UDIN: 21114613AAAAAl5783 
Place: Mumbai 
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STRICTLY PRIVATE & CONFIDENTIAL 

 

February 27, 2021 

To, 

 

 

Sub: Fairness Opinion on share exchange ratio in connection with the proposed 

amalgamation of Apollo Tricoat Tubes Limited and Shri Laxmi Metal Udyog 

Limited. with APL Apollo Tubes Limited under a Scheme of Amalgamation. 

 

Dear Sir(s), 

We refer to our engagement letter dated  February 22, 2021 and  discussion wherein the 

management of APL Apollo Tubes Limited (hereinafter referred to as “APL Apollo” or 

“Company”), Apollo Tricoat Tubes Limited (hereinafter referred to as “ATTL”) and Shri Laxmi 

Metal Udyog Limited (hereinafter referred to as “SLMUL”) (hereinafter collectively referred to 

as the ‘Management’)  has requested Fortress Capital Management Services Private Limited 

(hereinafter referred to as “Fortress”), a SEBI Registered Category I Merchant Banker to give a 

fairness opinion on the Share Exchane Ratio recommended by SSPA & Co., Chartered 

Accounttants (hereinafter referred to as “Valuer”) in connection with the amalgamation of ATTL 

and SLMUL with APL Apollo under a Scheme of Amalgamation. ATTL,  SLMUL and APL are 

hereinafter collectively referred to as the “Companies”. 

 

The Board of Directors 

APL Apollo Tubes Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 

 

The Board of Directors 

Apollo Tricoat Tubes Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 

 

 

 

 

 

 

 

 

The Board of Directors 

Shri Laxmi Metal Udyog Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 
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1. BACKGROUND, SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the Management that they are considering the proposal of 

amalgamation of ATTL and SLMUL with APL Apollo (hereinafter referred to as the 

“Amalgamation” or “Proposed Transaction”) pursuant to the scheme of amalgamation 

(hereinafter referred to as “Scheme”) between the Companies in accordance with the 

provisions of sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 and rules and regulations made thereunder. Subject to necessary approvals, ATTL 

and SLMUL would amalgamate with APL Apollo, with effect from appointed date of 

April 1, 2021 (hereinafter referred to as the “Appointed Date”). As a consideration for the 

Proposed Transaction, shareholders of ATTL would be issued equity shares of APL 

Apollo. 

1.2 Pursuant to the Scheme of Amalgamation, since SLMUL is a wholly owned subsidiary of 

APL Apollo, no shares of APL Apollo are proposed to be allotted to shareholders of 

SLMUL on amalgamation of SLMUL into APL Apollo. 

 

1.3 APL Apollo Tubes Limited  

APL Apollo is a public limited Company incorporated in India on February 24, 1986 

with its registered office in Delhi, India. The company is the largest producer of Electric 

Resistance Welded (ERW) Steel Pipes and Sections in India, with a capacity to produce 

2.5 Million Tonnes per annum. The company caters extensively to the region and exports 

to over 20 countries globally. The company’s vast distribution network is spread across 

India, with warehouses and branch offices in 29 cities. The company has four 

manufacturing units, one at Sikanderabad, Uttar Pradesh, one at Hosur, Tamilnadu, one at 

Raipur, Chhattisgarh and one at Murbad, Maharashtra.  

The equity shares of the company are listed on The BSE Limited (BSE) and the The 

National Stock Exchange of India Limited (NSE). 

APL Apollo holds 100% equity stake in SLMUL and in turn SLMUL holds ~55.82% in 

ATTL. 
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The issued, subscribed and fully paid up equity share capital of the APL Apollo as on 

March 31, 2020 is INR 24.87 crores comprising of 2,48,69,015 equity shares of INR 10 

each fully paid up. 

1.4 Apollo Tricoat Tubes Limited 

 ATTL (formerly known as Best Steel Logistics Limited) incorporated on January 12, 

1983 is engaged in the business of production of ERW steel tubes and GP Coils. The 

company has two manufacturing unit one at Malur Bangalore, and second at Ghaziabad 

Uttar Pradesh. The registered office of the Company is in New Delhi. The shares of the 

company are listed on the BSE. ATTL was acquired by APL Apollo through its 

subsidiary in FY 2018-19. 

The issued, subscribed and fully paid up equity share capital of the ATTL as on March 

31, 2020 is INR 6.08 crores comprising of 3,04,00,000 equity shares of INR 2 each fully 

paid up. 

 

1.5 Shri Laxmi Metal Udyog Limited 

SLMUL is an unlisted public company incorporated on April 25, 1994 under the 

provisions of the Companies Act, 1956 as a private limited company with the name and 

style of Estima Investment & Financial Services Private Limited. Then, on January 13, 

1995, the constitution of company changed from private limited company to public 

limited company and the name changed to ‘Estima Investment & Financial Services 

Limited’ and subsequently on September 16, 2003 the name changed to Shri Lakshmi 

Metal Udyog Limited. SLMUL is engaged in the business of manufacturing of steel tubes 

and pipes. 

SLMUL is a wholely owned Subsidiary (‘WoS’) of APL Apollo. 

The issued, subscribed and fully paid up equity share capital of the SLMUL as on March 

31, 2020 is INR 5.90 crores comprising of 58,95,000 equity shares of INR 10 each fully 

paid up. 

Since, SLMUL is a WoS of APL Apollo, on amalgamation all equity shares held by APL 

Apollo in SLMUL shall stand cancelled and no shares shall be issued to the shareholders 

of SLMUL upon its amalgamation with APL Apollo. 
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1.6 In this regard Valuer was appointed to recommend the share exchange ratio in connection 

with the proposed amalgamation of ATTL and SLMUL with APL Apollo under a 

Scheme of Amalgamation. 

 

1.7 Accordingly, we have been appointed in the capacity of SEBI Registered Category I 

Merchant Banker to give a fairness opinion on the share exchange ratio recommended by 

Valuer in connection with the proposed amalgamation of ATTL and SLMUL with APL 

Apollo under the Scheme of Amalgamation to comply with SEBI Guidlines.   

 

1.8 The information contained in our report herein is confidential.  It is intended only for the 

sole use of captioned purpose including for obtaining the requisite statutory approvals. 

 

2. SOURCES OF INFORMATION 

For the purposes of this exercise, we have relied upon the following sources of 

information: 

 

(a) Draft Scheme of Amalgamation between ATTL, SLMUL and APL Apollo under 

section 230 to 232 of the Companies Act, 2013. 

(b) Annual Reports of ATTL and APL Apollo for Financial year 2019 - 20 

(c) Management Certified Financial Statements of ATTL for 9 months period ended 

December 31, 2020 

(d) Management certified consolidated balance sheet and profit and loss account of 

APL Apollo (excluding ATTL) for 9 months period ended December 31, 2020 

(e) Financial projections of ATTL from FY 2020-21 to FY 2024-25. 

(f) Consolidated financial projections of APL Apollo (excluding ATTL) from FY 

2020-21 to FY 2024-25. 

(g) Report dated  February 27, 2021 issued by Valuer. 
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(h) Such other information and explanations as we required and which have been 

provided by the management including Management Representations of APL 

Apollo, ATTL, SLMUL and Valuer. 

 

3. EXCLUSIONS AND LIMITATIONS 

3.1 Our conclusion is based on the information furnished to us being complete and accurate 

in all material respects. 

3.2 We have been represented by the Management of the Companies that the Companies 

have clear and valid title of assets. No investigation on Companies claim to title of thier 

assets has been made and their claim to such rights has been assumed to be valid. 

3.3 Our work does not constitute verification of historical financials or including the working 

results of the Companies referred to in this report. Accordingly, we are unable to 

and do not express an opinion on the fairness or accuracy of any financial information 

referred to in this report. 

3.4 Our opinion is not intended to and does not constitute a recommendation to any 

shareholders as to how such shareholder should vote or act in connection with the 

Scheme or any matter related therein. 

3.5 The fee for the engagement and this report is not contingent upon the results reported. 

3.6 Our liability (statutory or otherwise) for any economic loss or damage arising out of the 

rendering this Opinion shall be limited to amount of fees received for rendering this 

Opinion as per our engagement. 

3.7 Our opinion is not, nor should it be construed as our opining or certifying the compliance 

of the proposed amalgamation with the provisions of any law including companies, 

taxation and capital market related laws or as regards any legal implications or issues 

arising thereon.   

3.8 Any person / party intending to provide finance / divest / invest in the shares / convertible 

instruments / business of the Companies shall do so after seeking their own professional 

advice and after carrying out their own due diligence procedures to ensure that they are 

making an informed decision.  
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3.9 This Fairness Opinion (“Opinion”) is issued on the understanding that the Management 

has drawn our attention to all the matters, which they are aware of concerning the 

financial position of the Companies and any other matter, which may have an impact on 

the Opinion including any significant changes that have taken place or are likely to take 

place in the financial position of the Companies. Events and transactions occurring after 

the date of this Opinion may affect the opinion and assumptions used in preparing it and 

we do not assume any obligation to update, revise or reaffirm this Fairness Opinion. 

3.10 We do not express any opinion as to the price at which shares of the Company may trade 

at any time, including subsequent to the date of this opinion. 

3.11 This Fairness Opinion has been issued for the sole purpose to facilitate the Companies to 

comply with SEBI (Listing Obligations and Discloeure Requirements) Regulations, 2015 

and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017  it shall not be 

valid for any other purpose and should not be copied or reproduced without obtaining our 

prior written approval for any purpose other than the purpose for which it is prepared. In 

no event, regardless of whether consent has been provided, shall we assume any 

responsibility to any third party to whom the report is disclosed or otherwise made 

available.. 

3.12 Fortress nor its directors, managers, employees make any representation or warranty, 

express or implied, as to the accuracy, reasonableness or completeness of the 

information, based on which the fairness opinion is provided. All such parties expressly 

disclaim any and all liability for/or based on or relating to any such information contained 

in the fairness opinion. 

 

4. VALUATION METHODOLOGY ADOPTED BY VALUER 

For the purposes Valuation and recommending the share exchange ratio, the Valuer has 

adopted “Discounted Cashflow Method” under Income Approach and “Market Price 

Method” under Market Approach for ATTL and APL Apollo. 
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5. CONCLUSION 

5.1 We have reviewed methodology as mentioned above used by the Valuer for arriving at 

the valuation of the equity shares of the Companies and also reviewed the working and 

underlying assumptions adopted to arrive at the values under each of the above 

approaches, for the purposes of recommending share 

 

5.2 On the basis of the foregoing and based on the information and explanation 

provided to us, in our opinion, the share exchange ratio for the proposed 

amalgamation of ATTL with APL Apollo of 1 (One) Equity Share of APL Apollo of 

INR 2 each fully paid up for every 1 (One) Equity share of ATTL of INR 2 each 

fully paid up recommended by Valuer is fair and reasonable 

Thanking you, 

 

Yours faithfully, 

For Fortress Capital Management Services Pvt. Ltd. 

 

Authorized Signatory 

 

Place: Mumbai 

 

SEBI Registration No.: INM000011146 
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Apollo TriCoat 
THREE STEPS AHEAD 

REF: 128798 

The General Manager, 
Depart of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 538566 

D~ar Sir/Madam, 

07.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT To APPLICATION UNDER REGULATION 37 OF 

SEBI jLISTING O1:H .. IGATIUNS A NU DtSl:LUSlJta: REUUIIU-:MENTS) RE(,;ULATIUNS, 2015 1◄'0 1< SCH l::M.E OF 

AMALGAMATION AND ARRANGEMENT BETWEEN APL APOLLO T UB ES LIMITED D SARI LAr<SHMf 

METAL UDVOG LIMITED AND APOLLO TRICOAT TUBES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

AND CREDITORS 

This is with reference to the Application No. 128798 ("Application") placed on the website of the SSE 

Limited on 15 June 2021 with respect to the Scheme of amalgamation and arrangement between APL 

Apollo Tubes Limited and Shri Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited and 

their respective shareholders and creditors ("Scheme"), 

In this regard, we are enclosing 'Report of Complaints' in the prescribed format indicating 'Nil' 

complaints pursuant to SEBI Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated 

December 22, 2020 for period commencing from 16.06.2021 to 07.07.2021. 

We request you to take the same on record and provide us the in-principle approval/ No Objection 

Letter for the abovementioned Scheme. 

Thanking You, 

Yours Truly, 

SurlJl!i Arura 

(Company Secretary & Compliance Officer) 

Apollo TriCoat Tubes Limited 
CIN: L7490ODL 19!33PLC014972 

Corp. Office: 36, K3.ush3mbi, Near Anand ViharTcrminQI, Delhi NCR 201010, India Tel: +91-120-4041'100 Fax: +91-120-40111'11\4 
Regd. Office: 37, Hargobind Enclave. Vlkas Marg, Delhi - 110092, India Te1: +91 -11-22373437 Fax: +91-11-22373537 
Unit-I: Plol No. 53, P...u l-1, 4th Ph~(;), lndu::;lrial Araa, S)', No. 28--33, Kuramfahalli Villayti, Ka::;at.Ja HolJli, M<1lur, Taluk, Dislt. Kolar· 563101 Karnataka, India 
Unit-II: Village Bisnoli; Khasra No. 527 To 530 & 569, Dujana Road. Tehsil Dadri, Gautam Budh Nagar, uttar Pradesh - 203207, India 
E-mail: info@apollotricoat.comIWebsite:www.apollotricoat.com 
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Apollo TriCoat 
THREE STEPS AHEAD 

Complaints Report: 

PartA 

Sr. Particular 
No. s 
1. Number of complaints received directly 

2. Numher of complaints forwarded by Stock Exchange / SEBI 

3. Total Number of complaints/comments received (1 +2) 

4. Number of complaints resolved 

s. Number of complaints pending 

Sr. Name of complainant 
No. 
1. 

Surbhi Arora 
(Company Secretary & 

Date: 07.07.2021 

Apollo TriCoat Tubes Limited 
CIN:L74900DL1983PLC014972 

PartB 

I 
Date of complaint 

NA 

Number 

NIL 

NIL 

NIL 

NA 

NIL 

I 
Status 

(Resolved /Pendinl!l 

Corp. Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi - NCR 201010, India Tet +91-120-4041400 Fax: +91-120-4041444 
Regd. Office: 37, Hargobind Enclave, Vlkas Marg, Delhi - 110092, India Tel: +91-11-22373437 Fax: +91-1 1-22373537 
Unit-I: Plot No. 53, Part-I, 4th Phase, Industrial Area, Sy, No. 28-33, Kurandahalli Village, Kasaba Hobli, Malur, Taluk, Distt. Kolar - 563101 Karnataka, India 
Unit-II: Village Bisnoli, Khasra No. 527 To 530 & 569. Dujana Road, Tehsil Dadri, Gautam Budh Nagar, Uttar Pradesh • 203207, India 
E-mail: info@apollolricoalcom I Website: www.apollotric:oat.com 
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Slldesh Group 

KEF: 128426 

The General Manager, 
Depa11 of Corporate Services, 
BSE Li1nited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 533758 

Dear Sir/Madam, 

APOLLO 
STEEL PIPES 

07.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT TO APPLICATION UNDER REGULATION 

37 OF SEBI (LISTING OBLIGATIONS AND DIS 'LO ' RE R EQUlREM ENTS) REG ULA T IO S, 2 015 F OR 

CHEME OF AM ALG MATIO N ANJ) ARRANGEMENT BETWEEN APLArot,LO T UBE L IMTf .ED AN D 

SHRI LAKSHMI METAL UDYOG LIMITED AND APOLLO TRICOAT TUBES LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS AND CREDITORS 

This is with reference to the Application No. 128426 ("Application") placed on the website of the BSE 

Limited on IS June 2021 with respect to the Scheme of amalgamation and arrangement between APL 

Apollo Tubes Limited And Shri Lakshmi Metal Udyog Limited And Apollo Tricoat Tubes Limited and 

their respective shareholders and creditors ("Scheme''). 

In this regard, we are enclosing 'Report of Complaints' in the prescribed format indicating 'Nil' complaints 

pursuant to SEBI Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated December 22, 2020 for 

period commencing from 16.06.2021 to 07.07.2021. 

We request you to take the same on record and provide us the in•principle approval/ No Objection Letter 

for the abovementioned Scheme. 

Thanking YOU; 

Yours Truly, 

For APL Apollo Tubes Limited 

J 

DeepakC S 

(Company Secretary & Compliance Officer) 

APL Apollo Tubes Limited {CIN-L74B99 DL 19s0Ptco2J44JI 

Regd , Office : 37, Horgovind Enclave , Vi~o, Morg, Delh i . \ 10092, India Te l: t-91 -11-2237 3437 I Fo" : + 91 • 11.!1237 3537 

Corp. Office ; 36, Koushombi, N@or Anand Vifmr Terminal, D@lhi (NCR) -201010, h,dlc Tel , +91.120, 4041 400/401/402 I Fox : +91 • l 20•404 I 444 

Corp. Office , Tcposya Corp . He ights, 41h Floor, Tower.A, Sec;tor• 126, Noido, Uttor Prode~h - 201303, Indio Tel : +'ll • 170 4742 700/ 701 

Unit • 1: A-19, lhdvsfrial Ar"", Sikondrobod, Disn. Oulondshahor, U.P.•203'.205, India, Unit• 2 : 332-338, Alur Village, Pcrondopolli , Hosvr, Tomi lnadu.635109, India 

Unit . 3 : Plot No. M. l, Additioncl M.I.D.C. Atea, Kudovoli, Mu,bod, Mahor<Jshtro, Tn□n~ .4'.21401, India, Unit•4 : Villooe Oendri "''"" Urlo lndl. Area Raipur, Chhottisgoih .493661 , India 

E.moil , info@oplopollo.com Web: www.oplcpollo.com 
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~ 
SudNhGro~p 

Complaints Report: 

Part A 

Sr. Particulars Number 
No. 
1. Number of complaints received directly NIL 

2. Number of complaints forwarded by Stock Exchange/ SEBI NIL 

3. Total N umber of complaints/comments received (l +2) NIL 

4. Number of complaints resolved NA 

5. Number of complaints pending NIL 

PartB 

Sr. Name of complainant 
I 

Date of complaint I Status 
No. (Resolved/Pending) 
1. NA 

DeepakC S 
(Company Secretary & Compliance Officer 

Date: 07.07.2021 

APL Apollo Tubes Limited 1c1N-L74899 Pl t966PLco23443J 

Reed, Offce: 37, Har110vmd Enclave, Vika• Marg, Delhi - 110092, Indio Tel: +91-11-2237 3437 I fox, +91-11-2'237 3537 
Corp. Office: 36, Kaushambi, NearAnandv;horTerminol, Delhi (NCR)-201010 Indio Tel: +91-120-4041 400/401/402 I Fox: +91-120-4041 444 
Co,p. Office: Toposyo Corp. Heighls, 4th Floor, Tower-A, Sector-126, Nodo, Utter Pradesh - 201303. India Tel: +91-1'20 4742 700/701 
Uni!. I: A-19, Industrial Aseo, Sikondrobod, Oi,tt Bu ondshohor, U.P.-203205, India, Una-2. 332-338, Alur Villoge, Perondopolti, Ho$u,, Tomilnodu-635109, Indio 

L ~ 

STEEL PIPES 

Unil . 3 : Plot No. M-1, Addifionol M.I.D.C Asea, Kudovon, Murbod, Mohoro<htra, Thone-421 -401, India, Unit-4 : Village Bendri Near Urlo lndl. Area Raipur, Chhallisgarh-493661, India 
E-moi! : info@oplapollo.com Web: www.oplapollo.com 
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Sudesh Group 

REF: NSE/LIST/26639 

The Manager, 
Nc1tio11al Stock Exchange oflndia Limited 
Listing Department 
Exchange Plaza 
5th Floor, Plot No. C/1 , G Block, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

NE 

Dear Sir, 

22.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT To APPLICATION UNDER REGULATION 

37 OF SJ~Bl (Lt 0BLIG TION URE R EQUJREM NTS) R EGULATIONS, 2015 FOR 

SCHEME OF AMALGAMATION AND ARRANGEMENT .BETWEEN APL APOLLO TUBES LIMITED AND 

SHRI LAKSHMI METAL UOYOG LIMITED AND APOLLO TRJCOAT TUBli:S LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS A.ND CREDITORS 

This is with reference to the Application No. NSE/LIST/26639 ("Application") placed on the website of the 

National Stock Exchange of India Limited on 24 June 2021 with respect to Scheme of amalgamation and 

arrangement between APL Apollo Tubes Limited And Shri Lakshmi Metal Udyog Limited And Apollo 

Tricoat Tubes Limited and their respective shareholders and creditors ("Scheme"). 

In this regard, we are enclosing Report of Complaints in the prescribed format indicating Nil complaints 

pursuant to SEBJ Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated December 22, 2020 for 

period commencing from 25.06.2021 to 15.07.2021. 

We request you to take the same on record and provide us the in-principle approval/No Objection Letter 

for the abovementioned Scheme. 

Thanking You, 

Yours Truly, 

For t pollo Tubes Limited 

DeepakC S 

(Company Secretary & Compliance Officer) 

APL Apollo Tubes Limited 1c1N-L74899 oL 19a6PLC023443l 

Regd. Office: 37, Horgovind Enc.low,, Vikos Morg, Delhi• 1 I 0092, Indio Tel: +91· 11-2237 3437 I fo)(: +91-11-2237 3537 

Cuop. om~~.:)£,, Kuushombi, t~ear A11and Vihc, Termincl, Delhi l~lCR) 20J010, India Tel; +91 120 ~041 100/-401/~0'2 I fot · +91-1?0,dOd 1 ~44 

Corp. Offic.e: TQposyo Corp Heigh1s, 4th Floor, Tower-A, Sedor, 126, Noido, UHor Prcde~h - 201303, Indio Tel: -1-91-120 4742 700/701 

Unit . l: A- 19, lnduslriol Arco, $Tkondrobod, Distt. Bulondshohor, U.P.-203205, India, Unit,2 : 332-338, Alur Villogc, f>orandepolli, Hosur, Tomilt1odv-635109, Indio 

LLO 

Unit . 3 , Plot No, M-1, Additional M.1.D.C. Area, Kudovoli, Murbad, Mo here shirr.,, Thone,421401, Indio, Unit,4 : Villoge Bendri Neor Urlo Ind!. Areo Roipur, Chhottisgorh-493661, Indio 

E-moil: irlfo@oplopollo.com Web: www.oplopollo.com 
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Sudesh Group 

Complaints Report: 

Part A 

Sr. Particulars Number 
No. 
I. Number of complaints received directly NIL 

2. Number of complaints forwarded by Stock Exchange/ SEBI NIL 

3. Total Number of complaints/comments received (1+2) NIL 

4. Number of complaints resolved NIL 

5. Number of complaints pending NIL 

PartB 

Sr. Name of complainant 
I 

Date of complaint 
I 

Status 
No. (Resolved/Pendim•) 
1. NIL 

2. NIL 

3. NIL 

(Company Secretary & Compliance Officer) 

Date: 22.07.2021 

APL Apollo Tubes l imited 1cIN-L7◄B99 m 19B6PLco23443i 

Regd. Office : 37, Ho,govind Enclave, Vikos Marg, Delhi • 110092, India Tel: +91-11-2237 3437 I Fox : +91-11-2237 3537 
Corp. Office : 36, l<oushombi, Near Anond Vihar Terminal, Delhi (NCR) -201010, lr>dio TeL +91-120-4041 400/ 401/402 I Fox : +91-120-4041 '14-4 
Corp. Office : Topo<yo Corp. Heights, 41h Floor. Tower-A, S&dor, 126, Noido, UHor Pradesh • 201303, Indio Tel: + 91-120 4742 700/ 701 

STEEL PIPES 

Unit • 1: A-19, lndvS1riol Areo, Sikondrobod, Oistt. 9vlond$hohor, U.P.-203205, Indio, Unit-2 : 332-338, Alvr Village, Perondopolli, Hosv,, Tomilnodu-635109, Indio 
Unit - 3 : Plot No. M-1 , Add~ionol M.J.D.C. Aseo, l<udovoli, Murbod, Mohorashtro, Thone-421401, Indio, Unit-4 : Village Bendri Neor Urlo lndl. Area Raipur, ChhoHisgorh--493661 , India 

E-moil : inlo@oplopollo.com Web : www.op1opo11o.c:om 



BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai – 400 001, India 
T : +91 22 2272 8045 / 8055      F : +91 22 2272 3457      www.bseindia.com 
Corporate Identity Number: L67120MH2005PLC155188 

 

BSE - INTERNAL 

 

DCS/AMAL/PB/R37/2020/2021-22      “E-Letter”                    August 02, 2021 

The Company Secretary,  

Apollo Tricoat Tubes Ltd. 

37, Hargobind Enclave, Vikas Marg,  
New Delhi, Delhi - 110092 

Sir, 

 

Sub: Observation letter regarding Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited 

and their respective Shareholders and Creditors. 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of Apollo Tricoat Tubes 

Limited as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide 

its letter dated July 09, 2021 has inter alia given the following comment(s) on the draft scheme of 

Arrangement:  

   

• Company shall ensure that SEBI had vide orders dated June 23, 2020 restrained APL 
Infrastructure Private Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, 
Director and Promoter of APL Apollo Tubes Limited, from accessing the securities 
market for a period of 2 years from the date of order for alleged contravention of 
provisions relating to SEBI (Prohibition of fraudulent and unfair Trade Practices relating 
to Securities Market) Regulations, 2003.” 
 

• “Company shall ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchanges, and from the date of receipt of this 
letter is displayed on the websites of the listed company and the stock exchanges.” 
 

• “Company shall duly comply with various provisions of the Circular.” 
 

• “Company shall ensure that the financials of the Companies involved in the Scheme are 
not more than 6 months old, before filing the same with the Hon'ble NCLT.” 
 

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT." 

 
• “It is to be noted that the petitions are filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 

those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 

of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  
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BSE - INTERNAL 

 

Further, where applicable in the explanatory statement of the notice to be sent by the company to the 

shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 

company involved in the format prescribed for abridged prospectus as specified in the circular dated 

March 10, 2017.  

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 

date of this Letter, within which the scheme shall be submitted to the NCLT.  

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 

submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 

Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 

other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 

with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 

Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 

passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 

compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 

the case may be is required to be served upon the Exchange seeking representations or 

objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 

upon the Exchange, the Exchange has already introduced an online system of serving such Notice 

along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 

dated February 26, 2019 issued to the company. 

  

Yours faithfully, 

 

Sd/-  

 

Sabah Vaze                                                                                           

Manager 
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DCS/AMAL/PB/R37/2019/2021-22      “E-Letter”                    August 02, 2021 

The Company Secretary,  

APL APOLLO TUBES LTD. 

37, Hargobind Enclave, Vikas Marg, 
New Delhi, Delhi – 110092 

 

Sir, 

 

Sub: Observation letter regarding Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited 

and their respective Shareholders and Creditors. 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of APL Apollo Tubes Limited 

as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter 

dated July 09, 2021 has inter alia given the following comment(s) on the draft scheme of Arrangement:  

   

• Company shall ensure that SEBI had vide orders dated June 23, 2020 restrained APL 
Infrastructure Private Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, 
Director and Promoter of APL Apollo Tubes Limited, from accessing the securities 
market for a period of 2 years from the date of order for alleged contravention of 
provisions relating to SEBI (Prohibition of fraudulent and unfair Trade Practices relating 
to Securities Market) Regulations, 2003.” 
 

• “Company shall ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchanges, and from the date of receipt of this 
letter is displayed on the websites of the listed company and the stock exchanges.” 
 

• “Company shall duly comply with various provisions of the Circular.” 
 

• “Company shall ensure that the financials of the Companies involved in the Scheme are 
not more than 6 months old, before filing the same with the Hon'ble NCLT.” 
 

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT." 

 
• “It is to be noted that the petitions are filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 

those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 

of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  
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Further, where applicable in the explanatory statement of the notice to be sent by the company to the 

shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 

company involved in the format prescribed for abridged prospectus as specified in the circular dated 

March 10, 2017.  

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 

date of this Letter, within which the scheme shall be submitted to the NCLT.  

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 

submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 

Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 

other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 

with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 

Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 

passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 

compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 

the case may be is required to be served upon the Exchange seeking representations or 

objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 

upon the Exchange, the Exchange has already introduced an online system of serving such Notice 

along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 

dated February 26, 2019 issued to the company. 

  

Yours faithfully, 

 

Sd/-  

 

Sabah Vaze                                                                                           

Manager 
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Ref: NSE/LIST/26639_II                    August 02, 2021 

 

The Company Secretary  

APL Apollo Tubes Limited 

37, Hargobind Enclave,  

Vikas Marg, Delhi - 110092 

 

Kind Attn.: Mr. Deepak C S 

Dear Sir,  

Sub: Observation Letter for Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes 

Limited and their respective shareholders and creditors 

 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of Shri Lakshmi Metal 

Udyog Limited (Amalgamating Company 1) and Apollo Tricoat Tubes Limited (Amalgamating 

Company 2) with APL Apollo Tubes Limited (Amalgamated Company) and their respective 

shareholders and creditors vide application dated April 03, 2021. 

Based on our letter reference no Ref: NSE/LIST/26639 submitted to SEBI and pursuant to SEBI 

Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 („Circular‟), kindly find following 

comments on the draft scheme: 

a. The Company shall ensure that following information pertaining to the promoters of APL 

Apollo Tubes Limited is brought to the notice of shareholders and Hon’ble NCLT: 

i. SEBI had vide orders dated June 23, 2020, restrained APL Infrastructure Private Limited, 

Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, Director and Promoter of APL 

Apollo Tubes Limited, from accessing the securities market for a period of two years from 

the date of order for alleged contravention of provisions relating to SEBI (Prohibition of 

Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003. 

b. The Company shall ensure that additional information, if any, submitted by the Company, after 

filing the scheme with the stock exchange, and from the date of receipt of this letter is 

displayed on the websites of the listed company. 

c. The Company shall duly comply with various provisions of the Circular. 

d. The Company shall ensure that the financials of the companies involved in the scheme are not 

more than 6 months old, before filing the same with the Hon’ble National Company Law 

Tribunal (NCLT). 
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Continuation Sheet 

e. The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated 

in the petition to be filed before NCLT and the company is obliged to bring the observations to 

the notice of NCLT. 

f. It is to be noted that the petitions are being filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/ stock exchange. 

Hence, the company is not required to send notice for representation as mandated under 

Section 230(5) of Companies Act, 2013 to SEBI again for its 

comments/observations/representations. 

It is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, 

the company is not required to send notice for representation as mandated under section 

230(5) of Companies Act, 2013 to National Stock Exchange of India Limited again for its 

comments/observations/representations. 

 

Further, where applicable in the explanatory statement of the notice to be sent by the company to 

the shareholders, while seeking approval of the Scheme, it shall disclose information about 

unlisted companies involved in the format prescribed for abridged prospectus as specified in the 

circular dated March 10, 2017.  

 

Based on the draft scheme and other documents submitted by the Company, including undertaking 

given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No-

objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the 

Company to file the draft scheme with NCLT. 

 

However, the Exchange reserves its rights to raise objections at any stage if the information 

submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines 

/ Regulations issued by statutory authorities. 

 

The validity of this “Observation Letter” shall be six months from August 02, 2021 within which 

the scheme shall be submitted to NCLT. 

 

The Company shall ensure filing of compliance status report stating the compliance with each 

point of Observation Letter on draft scheme of arrangement on the following path: 

NEAPS > Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking 

Observation letter to Compliance Status. 

 
Yours faithfully, 
For National Stock Exchange of India Limited 
 

Harshad Dharod 

Manager 

 

P.S. Checklist for all the Further Issues is available on website of the exchange at the following 

URL https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist 
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REPORT ADOPTED BY BOARD OF DIRECTORS OF SURI LAKSHMI METAL UDYOG 
LIMITED IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 
READ WITH RULE 6(3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS 
AND AMALGAMATIONS) RULES, 2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH 
DAY OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GHAZIABAD DELHI- 201010 

1. Background 

1.1. The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act, 2013 provides for the amalgamation of Shri Lakshmi Metal Udyog 
Limited (' Amalgamating Company l ') and Apollo Tricoat Tubes Limited (' Ama)gamating 
Company 2') with APL Apollo Tubes Limited ('Amalgamated Company') on a going concern 
basis. 

For the sake of convenience, Amalgamating Company I and Amalgamating Company 2 are 
hereinafter collectively referred to as 'Amalgamating Companies' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as 'Companies'. 

1.2. Amalgamating Company 1 is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

1.3. The provisions of Section 232(2)(c) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter/ Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders/ 
creditors. 

1.4. The Scheme was approved by the Board of Directors of the Company ('Board') vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the financial position of the Companies and other 
documents placed before it. 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Companies with the Amalgamated Company is in 
the interest of shareholders and creditors on account of following reasons: 

2.1. Combined business under 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operatio ____ ne platform 
thereby leveraging the capability of the Amalgamated Company; 

Sh ri Lakshmi Meta I Udyog Limited taN-ues 11 om 1994PLc224s35l 
Corp. Olfiu,: 36, Kau,hgmbi, Necw Anand Vihgr Terrninol,Oelhi - NCR 201010, Indio Tel:+9H20-A0A14 
Regd. Olfi~ : 37, Horgovind Enclave, Vikos Morg, Delh, 110092, Indio Tel:+9 1· 11 · 22373437 Fo,c:+9 1 11· 22373537 

Works: 9k> 11 , KIADB lndlntriol Area, balogoronoholli, Anekol Toluk Allibele, Bangalore · 542 107. India Tel : +91-80·27820016/68, 2787-0912 
Tel.Fax : +91 ·80·27820058 (Off.) +91 ·80·41145 168 E·mQil : slmul@aplopollo.com/lobhmitube~@yahoo.com Web~ite : www.labhm1pipei.~m 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitabili ty, with diversification in product 
portfolio thereby reducing business risks for mutual benefit o f the shareholders of the 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplicat ions and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and tec hnical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overal I reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of all stakeholders. 

3. Consideration 

Since, the Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated Company, 
accordingly, upon the Scheme becoming effect ive, all the equity shares as held by the Amalgamated 
Company either by itself or through its subsidiaries / nominees shall stand cancetled and 
extinguished. Therefore, there will be no issue and allotment of shares as consideration by the 
Amalgamated Company to the shareholders of the Amalgamating Company 1 upon coming into 
effect of the Scheme. The investments in the shares of the Amalgamating Companies, appearing in 
the books of account of Amalgamated Company shall, without any further act or deed, stand 
cancelled. Consequently, no valuation report is required for Amalgamating Company I . 

4. Eff cct of the Scheme on the stakeholders of Shri La k.,bmi Metal Udyog Limited 

S.No Particulars Effect 
1. Directors I Key Managerial Under the Scheme, with effect from the Effective Date, 

Personnel the Amalgamating Company I would stand dissolved 
witho ut winding up. In the circumstances, the key 
managerial personnel of the Amalgamating Company 1 
will cease to be the key managerial personnel of the 
Amalgamating Company I 

2. Shareholders Not applicable. 
3. Promoter Shareholders No effect. Amalgamating Company I is a wholly owned 

subsidiary of the Amalgamated Company. Accordingly, 
upon the Scheme becoming effective, the entire share 
capital of the Amalgamating Company 1 shall stand 
cancelled 
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S.No Particulars Effed 
4. Employees No effect. The present employees shall continue to act 

as the employees of the Amalgamated Company post 
the Scheme becomes effective. 

5. Secured Creditors No effect. As per Clause 3 of the Scheme, Hability of 
secured creditors of Amalgamating Company 1 shall be 
assumed and discharged by the Amalgamated Company 
in its ordinary course of business. 

6. Unsecured Creditors No effect. As per Clause 3 of the Scheme, liability of 
unsecured creditors of Amalgamating Company 1 shall 
be assumed and discharged by the Amalgamated 
Company in its ordinary course of business. 

5. Adoption of the report by board of directors of Sbri Labhmi Metal Udyog Limited 

The board of directors of Shri Lakshmi Metal Udyog Limited has adopted this report after noting and 
considering the infonnation set forth in this report. 

By the order of the Board of Directors 
For and on behal ~i-ua. · mi Meta) Udyog Limited 

_..,,,r-

~ 
Sanjay Gupta 
Director · 
DIN: 00233188 

Date: 27 February 2021 
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Apollo TriCoat 
THREE STEPS AHEAD 

REPORT ADOPTED BY BOARD OF DIRECTORS OF APOLLO TRICOAT TUBES LIMITED 
IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6(3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH DAY 
OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GIIAZIABAD DELHI-NCll-201010 

I. Background 

1.1 . The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act. 201'.3 provides ior the amalgamation o1 Shn Lakshmi Mela[ Udyog 
Limited (' Amalgamating Company I ') and Apollo Tricoat Tube:, Limited (' Amalgamating 
Curupa11y 2 ') with APL Apullu Tuut:s Li111ilt:J ('A111algau1akJ Cuu1pa11y') on a going c011<,;~rn 
h11sis 

For the sake of convenience, Amalgamating Company I and Amalgamating Company 2 are 
hereinafter collectively referred to as "Amalgamating Companies'' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as "Companies'' 

J .2. Amalgamating Company 1 is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

J .3. The provisions of Section 232(2)(c) of the Companies /\ct, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter / Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders/ 
creditors. 

1.4. The Scheme was approved by the Board of Directors of the Company (" Board") vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the fi nancial position of the Companies and other 
documents placed before it 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Company J and Amalgamating Company 2 
(collectively called as "Amalgamating Companies") with the Amalgamated Company is in the 
interest of shareholders and creditors on account of following rea~ons: 

2.1. Combined business under 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operations served by one pla.lo"'I\!"- ..... 
thereby leveraging the capability of the Amalgamated Company; ~C 

J.:. 

Apollo TriCoat Tubes Limited "2> 
CIN: L74000DL 1983PLC014972 O'~ 

Corp. Office: 36. Kaushambi, Near Anand Vihar Terminal. Delhi - NCR 201010, India Tel: +91-120-4041400 Fax: +91-120-4041444 
Regd. Office: 37. Hargobind Enclave. V lkas Marg. Deihl - 110092, India Tel: +91-11·22373437 FAx: +91·11-22373537 
Unit-I : Plot No. 53, Part-I. 4th Phase, Industrial Area, Sy. No. 28-33, Kurandahalli Village, Kasaba Hobli, Malur, Taluk, Dist t. Kolar - 563101 Karnataka, India 
Unit-II: Village Bisnoli, Khasra No. 527 To 530 & 569, Dujana Road, Tehsil Dadri, Gautam Budh Nagar, Uttar Pradesh . 203207, India 
E-mail: info@apollotricoat.com I Website: www.apollotricoat.com 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitability, with d iversification in product 
portfolio thereby reducing business risks for mutual benefit of the shareholders of the 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and technical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of all stakeholders. 

3. Consideration 

3.1. Upon the Scheme being effective, and in consideration to Amalgamating Company 1, being 
shareholder of Amalgamating Company 2, in terms of the Scheme, 1,69,70,000 equity 
shares held by the Amalgamating Company I i.e. approximately 55.82% of the total equity 
shares of the Amalgamating Company 2, shall stand cancelled and extinguished and in lieu 
thereof, no allotment of any shares in the Amalgamated Company shall be made against 
those 55 .82% of the total equity shares of the Amalgamating Company 2. 

3.2. In tenns of the Scheme and based on Valuation Report issued by issued by Mr. Vikram Jain 
(Partner SSPA & Co, Chartered Accountants) dated 27 February 2021 Registered Valuer 
with Registration No. IBBI/RY. E/06/2020/126 a.nd Fairness Opinion provided by Fortress 
Capital Management Services Pvt Ltd, Category~I SEBI Registered Merchant Banker (Reg 
N o. INMOOOOl t 146), following would be the share entitlement ratio for Eligible Members 
(as defined in the Scheme) of Amalgamating Company 2: 

"I fully paid up equity shares of jace value of INR 2/- (Indian Rupees Two) of Amalgamated 
Company to be issi,ed and allotted to the Eligible Members of Amalgamating Company 2 against 
I fully paid up equity share of face value of INR 21- (Indian Rupees Two) each held in 
Amalgamating Company 2. " 

3.3. No special valuation difficulties were reported by the valuers. 

3.4. In terms of the Scheme: 



126

1. Clause 5.3 of the Scheme defines "Amalgamating Company 2 Shares" means fully paid 
up equity shares of Amalgamating Company 2. each having a face value of INR 2 
(Indian Rupees Two only) and one vote per equity share; 

11. Clause 5.5 of the Scheme defines "Amalgamated Company Shares" means fully paid up 
equity shares of the Amalgamating Company, each having a face value of INR 2 (Indian 
Rupees Two only) and one vote per equity share; and 

111 . Clause 5. 12 of the Scheme defines 'Eligible Member' shall mean each person (other 
than Shri Lakshmi Metal Udyog Limited) whose name appears in the register of 
members of the Amalgamating Company 2 and/or whose name appears as the beneficial 
owner of the Amalgamating Company 2 Shares in the record of depositories on the 
Record Date at the Record Time 

4. Effect of the Scheme on the stakeholders of Apollo Tricoat Tubes Limited 

S.No Particulars Effect 
1. Directors / Key Managerial Under the Scheme, with effect from the Effective Date, 

Personnel the Amalgamating Company 2 would stand dissolved 
without winding up. In the circumstances, the key 
managerlal personnel of the Amalgamating Company 2 
wi!J cease to be the key managerial personnel of the 
Amalgamating Company 2 

2. Shareholders The stake held by Amalgamating Company I in 
Amalgamating Company 2 shall stand cancelled Upon 
this Scheme becoming effective Amalgamated 
Company shall, without any further application, act or 
deed, issue and allot equity shares to the Eligible 
Members of Amalgamating Company 2 whose names 
appear in the register of its members on the Record Date 
or to such of their respective heirs, executors, 
administrators or other legal representatives or other 
successors in title as aforesaid jn the following manner 
(hereinafter referred as Share Exchange Ratio):-

"1 ful(y paid up equity shares of face value of INR 2/-
(Indian Rupees Two) of Amalgamated Company to be 
issued and allotted to the Eligible Members of 
Amalgamating Company 2 against I fully paid up equity 
share of face value of INR 21- (Indian Rupees Two) each 
held in Amalgamating Company 2. " 

The Amalgamated Company Shares to be issued and 
allotted by Amalgamated Company to Eligible Members 
of Amalgamating Company 2 in terms of the Scheme 
shall rank pari passu in all aspects and shall have the 
same rights attached to the then existing equity shares of 
the Amalgamated Company. 



127

S.No Particulars Effect 
3. Promoters Upon the Scheme being effective, Amalgamating 

Company 1 being the promoter of Amalgamating 
Company 2 is being amalgamated and shall stand 
dissolved without winding up. Accordingly, the 
promoter stake shall stand cancelled. 

4. Employees No effect. As per Clause 14, the present employees shall 
continue to act as the employees of the Amalgamated 
Company post the Scheme becomes effective. 

5. Secured Creditors No effect. As per Clause 3 of the Scheme, liability of 
secured creditors of Amalgamating Company 2 shall be 
assumed and discharged by the Amalgamated Company 
in its ordinary course of business. 

6. Unsecured Creditors No effect. As per Clause 3 of the Scheme, liability of 
unsecured creditors of Amalgamating Company 2 shall 
be assumed and discharged by the Amalgamated 
Company in its ordinary course of business. 

5. Adoption or the report by board of directors of Apollo Tricoat Tubes Limited 

The board of directors of Apollo Tricoat Tubes Limited has adopted this report after noting and 
considering the infonnation set forth in this report. 

By the order of the Board of Directors 
For a1 behalf of Apollo Tricoat Tubes Limited 

Ra ~a 
Managing Director 
DIN: 07151792 

Date: 27 February 2021 
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Sudnti Group 

REPORT ADOPTED BY BOARD OF DIRECTORS OF APL APOLLO TUBES LIMITED IN 
ACCORDANCE WITII SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6{3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES,2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH DAY 
OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GHAZIABAD DELHI-NCR - 201010 

1. Background 

I. 1. The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act, 2013 provides for the amalgamation of Shri Lakshmi Metal Udyog 
Limited ('Amalgamating Company I ' ) and Apollo Tricoat Tubes Limited ('Amalgamating 
Company 2 ') with APL Apollo Tubes Limited ('Amalgamated Company') on a going concern 
basis. 

For the sake of convenience, Amalgamating Company 1 and Amalgamating Compaey 2 are 
hereinafter collectively referred to as 'Amalgamating Companies' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as 'Companies '. 

1 .2. Amalgamating Company I is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

1.3. The provisions of Section 232(2Xc) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter/ Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders / 
creditors. 

1 .4. The Scheme was approved by the Board of Directors of the Company (' Board') vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the finandal position of the Companies and other 
documents placed before it. 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Companies with the Amalgamated Company is in 
the interest of shareholders and creditors on account of following reasons: 

2.1. Combined business W1der 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operations served by one platform 
thereby leveraging the capability of the Amalgamated Company; 

APL Apollo Tubes Limited {CIN-L74899 DL 1986PLC023-443) 

~99d . Office : 37, Horgovind Endave, VikcsMarg, Delhi 110092, India Tal,+91 -1 1-2237 3437 I fa) :+91-2237 3537 
Corp. Olli<;~ : 36, l<oushornbhi, Neor AJ10nd Vihor Terminal , Delhi (NCR)· 201010, Indio T&f: +91-120 4041 400/401/402 I Fox: +91 -120 4041 ,144 
Corp. Office : Taposyo Corporate H8ights, 4th Floor, Tower A, Sedor l 26, Noido, LJttor Prodesn 201303, Indio Tel: +91-120 4742 700/701 
Unil • 1 ; A-19, lndv,1riol Area, Sikondrabad, Distt. Bulondshohor, U.P.•203205 Indio Unit. 2: 332-338, AlurVillage, Perandapali , Hosur, Tomilnodv-635109 Indio 
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STEEL PIPES 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitability, with diversification in produc;t 
portfolio thereby reducing business risks for mutual benefit of the shareholders of lhe 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions} administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and technical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of al! stakeholders. 

3. Consideration 

3.1. Since, the Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated 
Company, accordingly, upon the Scheme becoming effective, all the equity shares as held by the 
Amalgamated Company either by itself or through its subsidiaries / nominees shall stand 
cancelled and extinguished. Therefore, there will be no issue and allotment of shares as 
consideration by the Amalgamated Company io the shareholders of the Amalgamating Company 
1 upon coming into effect of the Scheme. The investments in the shares of the Amalgamating 
Companies, appearing in the books of account of Amalgamated Company shall, without any 
further act or deed, stand cancelled. Consequently, no valuation report is required for the Scheme 
in respect of Amalgamating Company 1 

3.2. Upon the Scheme being effective, and in consideration to Amalgamating Company I, being 
shar~hol<.Jer uf Amalgamaling Company 2, in lenns of lhe Sch~me, 1,69,70,000 t4uity 
shares held hy the Amale:lmating Comp:lny 1 i.e. approximately ~:<i.R'2% of the total equity 
shares of the Amalgamating Company 2, shall stand cancelled and extinguished and in lieu 
thereof, no allotment of any shares in the Amalgamated Company shall be made against 
those 55 .82% of the total equity shares of the Amalgamating Company 2. 

3.3 . In terms of the Scheme and based on Valuation Report issued by issued by Mr. Vikram Jain 
(Partner SSPA & Co, Chartered Accountants) dated 27 February 2021 Registered Valuer 
with Registration No. IBBI/RV-E/06/2020/l 26 and Fairness Opinion provided by Fortress 
Capital Management Services Pvt Ltd, Category-I SEBI Registered Merchant Banker (Reg 
No INM0000I 1146), following would be the share entitlement ratio for Eligible Members 
(as defined in the Scheme) of Amalgamating Company 2: 
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"1 fully paid up equity shares of face value of INR 21- (Indian Rupees Two) of Amalgamated 
Company to be issued and allotted to the Eligible Members of Amalgamating Company 2 against 
l fully paid up equity share of face value of JNR 2/- (Indian Rupees Two) each held in 
Amalgamating Company 2. " 

3.4. No special valuation difficulties were reported by the valuers. 

3.5. In terms of the Scheme: 

1. Clause 5.3 of the Scheme defines "Amalgamating Company 2 Shares" means fully paid 
up equity shares of Amalgamating Company 2 , each having a face value oflNR 2 
(Indian Rupees Two only) and one vote per equity share; 

ii. Clause 5.5 of the Scheme defines " Amalgamated Company Shares" means fully paid up 
equity shares of the AmaJgamating Company, each having a face value ofINR 2 (Indian 
Rupees Two only) and one vote per equity share; and 

iii. Clause 5.12 of the Scheme defines 'Eligible Member' shall mean each person (other 
than Shri Lakshmi Metal Udyog Limited) whose name appears in the register of 
members of the Amalgamating Company 2 and/or whose name appears as the beneficial 
owner of the Amalgamating Company 2 Share.s in the record of depositories on the 
Record Date at the Record Time 

4. Effect of the Scheme on the stakeholders of APL Apollo Tubes Limited 

S.No Particulars Effect 
I. Directors/ Key Managerial On amalgamation of Amalgamating Company 1 

Personnel No effect. There will be no change in the Directors / 
KMP of the Amalgamated Company pursuant to the 
Scheme 

On amalgamation of Amalgamating Company 2 
No effect. There will be no change in the Directors / 
KMP of the AmaJgamated Company pursuant to the 
Scheme 
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S.No Particulars 
2. Shareholders 

3. Promoters 

Effect 
On amalgamation of Amalgamating Company l 
No effect. Amalgamating Company 1 is a wholly owned 
subsidiary of the Amalgamated Company. Accordingly, 
upon the Scheme becoming effective, the entire share 
capital of the Amalgamating Company I shall stand 
cancelled. 

On amalgamation of Amalgamating Company 2 

- The stake held by Amalgamating Company l in 
Amalgamating Company 2 shall stand cancdled 
Upon this Scheme becoming effective Amalgamated 
Company shall, without any further application, act 
or deed, issue and allot equity shares to the Eligible 
Members of Amalgamating Company 2 whose names 
appear in the register of its members on the Record 
Date or to such of their respective heirs, executors, 
administrators or other legal representatives or other 
successors in title as aforesaid in the foJlowing 
manner (hereinafter referred as Share Exchange 
Ratio):-

" I fully paid up equity shares of face value of JNR 2/
(Indian Rupees Two) of Amalgamated Company to be 
issued and allotted to the Eligible Members of 
Amalgamating Company 2 against I folly paid up 
equity share of face value of JNR 21- (Indian Rupees 
Two) each held in Amalgamating Company 2. " 

- The Amalgamated Company Shares to be issued and 
allotted by Amalgamated Company to Eligible 
Members of Amalgamating Company 2 in terms of 
the Scheme shall rank pari passu in all aspects and 
shall have the same rights attached to the then existing 
equity shares of the Amalgamated Company 

- Promoters stake is expected to be diluted by 3.6% on 
issuance of 1,34,30,000 equity shares to public 
shareholders of Amalgamating Company 2 which in 
turn will increase the public float by 3.6% resulting in 
higher tradin stock of the Amalgamated Company 

Please refer to Point No 1 above for details regarding 
the effect to shareholders. 

The Promoters of the Amalgamated Company shall 
continue to be Promoters, post the effectiveness of the 
Scheme. 
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S.No Particulars Effed 
4. Employees On amalgamation of" Amalgamating Company 1 

Under the Scheme, no rights of the staff and employees 
of Amalgamated Company are being affected 

On amalgamation of Amalgamating Company 2 
Under the Scheme, no rights of the staff and employees 
of Amalgamated Company are being affected 

S. Secured Creditors On amalgamation of Amalgamating Company 1 

No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

On amalgamation of Amalgamating Company 2 

No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

6. Unsecured Creditors On amalgamation of Amalgamating Company 1 

No effect, the Scheme will not have any adverse effect 
on the unsecured creditors and after the Scheme 
becoming effective~ the assets of the Amalgamated 
Company will be sufficient to discharge its liabilities 

On amalgamation of Amalgamating Company 2 
No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

5. Adoption of the report by board of directors of APL Apollo Tubes Limited 

The board of directors of APL Apollo Tubes Limited has adopted this report after noting and 
considering the information set forth in this report. 

By the order of the Board of Directors 
For and on~lfof s Limited -...., 
/' 

Sanjay Gupta 
Chairman 
DIN: 0233188 

Date: 27 February 2021 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
SHRI LAKSHMI METAL UDYOG LIMITED 
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion 

Cha rte red Accountants 
7" Floor, Building 10. Tower 8 
DLF Cyber City Comp le)( 
DLF City Phase • II 
Gurugram · 122 002 
Haryana. India 

Tel; +91 124 679 2000 
Fa)(; +91 124 679 2012 

We have audited the accompanying financial statements of SHRI LAKSHMI METAL UDYOG 
LIMITED ("the Company~), which comprise the Balance Sheet as at March 31, 2021, and the 
Statement of Profit and Loss (Including Other Comprehensive I ncome), the Statement of Cash 
Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 
{"the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its 
profit, total comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and t he 
Rules made thereunder, and we have fulfilled our ot her ethical responsibilities in accordance 
with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's report including Annexures to Board's Report, 
but does not include the financial statements and our auditor's report thereon. The Board's report 
including annexures to the Board's report is expected to made available to us after the date of 
this auditor's report. 

Our opinion on the financial statements does not cover the other information and will not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibilit y is to read the other 
information identified above when it becomes available and in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. 

When we read the Board's report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance as required under 
SA 720 'The Auditor's responsibilities Relating to Other Information. 

Regd Office: lndiabulls Finance Centre, Towe( 3, 27"' 32"" Floor, Se11apati Ba pat Marg. Elphiristol1€ Road (West), Mumbai · 400 01 

(LLP Identification No. AAB-8737) 
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Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows 
and changes in equity of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so . 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance aoout whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assu ranee, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a materiel misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern, If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going co.:,:n~=:::---.. 
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• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
tile financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, oased on our audit we report, that : 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our ex:amination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2021 from being appointed as a director in terms of Section 164(2) of the 
Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197{16) of the Act, as amended, 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements (Refer Note no. 33 (a) of the financial 
statements) . 
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ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. (Refer Note no. 33 (b) (2) 
of the financial statements). 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. (Refer Note no. 33 (c) of the 
financial statements). 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

~ 
(Partner) 

embership No. 95540) 
. 21095540AAAABJ6329) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory 
R.equirements' section of our report af even date) 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub~section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SHRJ LAKSHMI METAL 
UDYOG UNITED ("the Company") as of March 31, 2021 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opIn1on on the Company's internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects, 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting . 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assuran ~-r. ng 
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of intemal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

ln our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2021, based on "the criteria for internal financial control over financial 
reporting established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India". 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

RASHIM TANDON) 
(Partner) 

(Membership No. 95540} 
{UDIN: 21095540AAAABJ6329) 
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

(i) In respect of its fixed assets (Property, Plant and Equipment) 

(a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The Company has a program of verification of fixed asset to cover all items once 
in two years which, in our opinion, is reasonable having regard to the sii:e of the 
Company and nature of its assets. Pursuant to the program, fixed assets were 
physically verified by the Management in the previous year. According to the 
information and explanations given to us, no material discrepancies were noticed 
on such verification. 

(c) According to the information and explanations given to us and the records 
examined by us, immovat>le properties of land and buildings whose title deeds/ 
conveyance deeds have been pledged as security for loans, are held in the name 
of the Company based on the confirmations received by the Company from 
lenders/custodians. 

(ii) As explained to us, the inventories (other than inventories in transit and inventories lying 
with third party) were physically verified during the year by the Management at 
reasonable intervals and no material discrepancies have been noticed on physical 
verification. Inventories in transit, were verified by the management based on 
subsequent delivery challans. In case of inventories lying with the third party, 
confirmation have been received by the Management for the stock held at year end and 
no material discrepancies was noted in respect of such confirmation. 

(iii) According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Companies Act, 
2013. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of Sections 185 and 186 of the Companies 
Act, 2013 in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. 

(v) According to the information and explanations given to us, the Company has not accepted 
any deposit during the year. The Company does not have any unclaimed deposits and 
accordingly, the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 are not applicable to the Company, 

(vi) The maintenance of cost records has been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 
2014, as amended prescribed by the Central Government under sub-section (1) of 
Section 148 of the Companies Act, 2013, and are of the opinion that, prima facie, the 
prescribed cost records have been made and maintained We have, however, not made a 
detailed examination of the cost records with a view to determine whether they are 
accurate or complete. 
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(vii) According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
Including Provident Fund, Employees' State Insurance, Income-tax, Goods and 
Services Tax, Custom Duty and Cess with the appropriate authorities and there 
are no undisputed amounts payable in respect of these dues outstanding as at 
March 31, 2021 for a period of more than six months from the date they became 
payable. The operations of the Company didn't give rise to Excise duty Also refer 
to the note 33 (a) (2) to the financial statements regarding management 
assessment on certain matters relating to the provident fund. 

(b) Details of dues of Income-tax, which have not been deposited as on March 31, 
2 021 on account of disputes are given below: 

Name of Nat11re Forum Period to Amount (net Amount 
Statute of Dues where which the of payment) paid under 

Dispute Is Amount (Rupees in protest 
Pending Relates crore) (Rupees in 

crorel 
Income Tax Income Assessing 2016-17 1.21 0.30 
Act. 1961 Tax Officer 
Income Tax Income Assessing 2018·19 0 .77 . 

Act. 1961 Tax Officer 

We have been informed that there are no dues of Value added tax, Excise duty, Goods 
and Services Tax and Custom Duty which have not been deposited as on March 31, 2021 
on account of disputes. 

(viii) In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to banks. The 
Company has not taken any loans or borrowings from financial institutions and 
government or has not Issued any debentures during the year. 

(ix) In our opinion and according to the infonnatlon and explanations given to us, the term 
loans have been applied by the Company during the year for the purposes for which they 
were raised. The Company has not raised moneys by way of initial publlc offer or further 
public offer (including debt instruments). 

(x) To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company and no material fraud on the Company by Its officers or 
employees has been noticed or reported during the year. 

(xi) In our opinion and according to the information and explanations given to us, the 
Company has paid/ pr4'.>vlded managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the 
Companies Act, 2013. 

(xii) The Company is not a Nidhi Company and hence reporting under clause J(xll) of the 
Order is not applicable. 

(xlll) In our opinion and acc:ordlng to the information and explanations given to us the 
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, where 
applicable, for all t ransactions with the related parties and the details of related party 
transactions have been disclosed in the financial statements etc. as required by the 
applicable accounting standards. 
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(xiv) During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting under 
clause (xiv) of Order is not applicable to the Company. 

{xv) In our opinion and according to the information and explanations given to us, during the 
year the Company has not entered into any non-cash transactions with its directors or 
persons connected with him and hence provisions of section 192 of the Companies Act, 
2013 are not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

(~ 
(Partner) 

ernbership No. 95540) 
(UDlN: 21095540AAAABJ6329) 
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SHRI LAKSHMI METAL UDYOG UMIT£0 
BALANCE SHEET AS AT MARCH 311 2021 

Particulars 

I, ASSETS 

(1) Mon-current ;,,ssets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment In subsidiary 
(d) Fl nanda I assets 

(i) Other financial assets 
(e) Non-current tax assets (net) 
(f) Other non current 11ssets 

Total non-current assets 

(2) current assets 
(a) Inventories 
(b) Firuinc:ial assets 

(I) Trade receivables 
(ii) cash and cash equivalents 
(111) Loans 
(111) Other financial assets 

(c) Other current assets 
Total current assets 

Total Assets 

II, EQUITY AND LIABILlflES 

(1) iaYl1X 
(a) Equity share capttal 
(b) Other e~uity 

Total equity 

(2) t!!:lo•s;yrrent tiabiliti!ils 
(a) Fl nan cia I liabilltl es 

(I) Borrowings 
(b) Provisions 
(c:) Deferred tax liabilities (net) 

Total non-current llabtlltles 

(3) Current llabiliti!ll!i 
(a) Financial llabUtles: 

(I) Borrowl ngs 
(ii} Trade payables 
- total outstanding dues of micro and small enteiprises 
- totill outstanding dues other than micro and small enterprises 

(Iii) Ottier financial llabilltles 
(b) Other current liabilities 
(<:) Provisions 
{d) current tax ltabllitles (net) 

Total c:un-ent liabilities 

Total equity and liabllltles 

See accompanying notes to the financial statements 

In terms of our report attached. 

for DELOITTE HASKINS & $ELLS U,P 
Chartered Accountants 
flnn's Registration No. 117366W/W-100018 

-----===--

~ 
RASHIM TANDON 
Partner 
Membership No. 95540 

<f . 

' -.....::::::::-:-'-:::;;-' 

Place: New Delhi 
Date: June z, zo.21 

Notes 

Z(a) 
Z(b) 

3 

4 
5 
6 

7 

8 
9 
10 
11 
12 

13(a) 
1.3(b} 

14 
15 
16 

17 
18 

19 
20 
21 
22 

1·41 

(Rupees In crore) 
As at Asat 

March 31, 2021 March :u, 2020 

42.53 44.50 
0.35 0.78 

252.38 2.06.18 

0.72 0.72 
0.12 0.12 
0.31 1.12 

296.41 253.42 

39.35 35.03 

24.97 92.29 
1.28 0.23 
Q.03 0.02 
0.49 4.99 
3.31 1.09 

69.43 133,65 

365.84 387.07 

5.90 5.90 
209.96 163.67 

215,86 169,57 

100.00 11S.OO 
1.07 1.00 
4.48 4.68 

105.55 120,68 

17.28 

0.32 0.11 
36.02 59.95 

2.46 12.04 
4.21 3.6S 
0.02 0.32 
1.40 3.47 

44,43 96,82 

365.84 387,07 

For and on behalf of tf1e Board of Directors of 

I;tv.MM••~ " .... UM:~:.::-
Dlrector :-~f I) Director 

DIN : 00005149 DIN : 00233188 

SHIVAM HAHESHWARI 
Company Secretary 
!CS! Membership No. : A38467 

Place: Ghazlabad 
Date: June 2, 2021 
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SHRJ LAKSHMI METAL UDYOG LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR. ENDED MARCH 31, 2021 

Part.iculars 

I Revenue from operations 
II Other income 

Ill Total Income (I +II) 

IV Expenses 

Notes 

23 
24 

(a) Cost of materials consumed 25 
(b) Purchase of stoclc-ln-trade 
(c) Changes In Inventories of finished goods, work-in- 26 
progress, rejection and scrap 
(d) Employee benefits expense 27 
(e) finance costs 28 
(f) Depreciation expense 2 
( g) Other expens~ 29 
Total expenses 

V Profit before tax (m - IV) 

VI Tax expense: 
(a) Current tax 
(b) Deferred tax (credit) (net) 
(c) Income tax expense of earlier year 
Total tax expense 

VII Profit for the year (V-VI) 

VIII Other comprehensive Income 

16 
35 
36 

Add : (less) items that will not be .-eclilliisified to profit ar loH 

(a) Equity Instruments through other comprehensive Income 
(b) Remeasurement of post employment benefit obligation 
(c) Income tax relating to (b) above 
Other comprehensive income for the year 

l>C Total comprehensive Income for the year (Vll+VID) 

X Earning$ per equity share of Rupee$ 10 each 
(a) Basic (In rupees) 
(b) Diluted (in rupees) 

See accompanying notes to the flnanclal statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm's Registration No. 117366 

~ 
MSHIM TANDON 
Partner 
Membership No. 9SS40 

Place: New Delhi 
Date: June 2, 2021 

32 
32 

1-41 

(Rupees In crore) 
Year ended Year ended 

March 31, 2021 March 31, 2020 

730.36 679.70 
0.11 1.36 

730.47 681.06 

555.23 502.23 
57.20 72.87 
( 6.25) (17.64) 

6.91 7.42 
12.29 16.15 

3.51 3.69 
39.41 38.86 

668,30 623,58 

62.17 57.48 

16.40 14.62 
(0.28) (2.45) 

0.09 
16,12 12.26 

46,05 4S.23 

2.20 
0.32 (0.33) 

(0.08) 0.08 
0.24 1.95 

46,29 47.18 

78.12 76.72 
78.12 76.72 

For and on behalf of the Board of Directors of t LAKSHMI METAL UDYOG LIMITED 

VINA~ /• 4.;Jv:.TA 
Director 
DIN : 00005149 

~ 
SHIVAH HAHESHWARI 
Company Secretary 
ICSI Membership No. : A38467 

Place: Ghaziabad 
Date: June 2, 2021 

Director 
DIN : 0023318.8 
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SHRI LAKSHMI METAL UDYOG LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

a) Equity share cap Ital 

Paitteulan 
tlalance as at April 1, 2019 
Changes during the year ende<I March, 2020 

BalanC(! as at March 31, 2020 

Changes during the year ended March, 2021 

8al1nce u at March 31, 2021 

b) Other equity 

Particulars 

Balanoe as at Apnl 1, 2019 

Profit for U,e year ended Man:h 31, 2020 

Otner comprehensive lno:,me for the year, nel 01 tax 
Totll comprehensive Income far the year 

Allocatlons/ Approt1riations: 
DMdend distribution t.'lx 
Transferred (to)/from General Reserve 

Balance•• at March 31, 2020 

Profit for the yeM ended March 31, 2021 

Other o:,mprehens1ve income ro, the year, net of tax 
Total campc-ehenslve Income for the year 

8alance as •t March 31, 2021 

See accompanying notes to the rtnancial statements 

In terms of our report attac~d. 

Fol' DELOITTE HASKINS & SELLS LLP 
Chartered Accountan ts 
~i ' glstratlon No. 117366 I 

Place: New Delhi 
Oiite: June 2, 2021 

Reserves and surplus 

Securities General 
premium Reserve 

7.40 2 .85 

11.10 

7.40 13.95 

7.40 13.95 

1-41 

Retained eamln95 

97.41 

45.23 

(0,25) 

44.98 

(0.07} 

142.:32 

46.0S 
0 .24 

188.61 

For 11nd on behalf of the Board of Directors of 
HMI METAL UDYOG UMlTED 

SfflVAM NAHeSHWAIU 
Company Secretary 
ICSI Membership No. : A38467 

Pl<1ce: Gh<lzl ~bad 
Date: June 2, WZl 

~ v<' 
SANJAY GUPTA 
Director 
DIN : 00233188 

[tems of other 
comprehensive Income 

Equity Instruments 
thraugh other 

comprehensive Income 

8.90 

2.20 

2.20 

11.10 
(11.10) 

( Ru oees in era re} 

Amount 
S.90 

5.90 

S,00 

(Rupees lo crore) 

Total 

116.56 

45.23 
1,95 

47.18 

(0.07) 

co.01) 

163.67 

46.05 
0,24 

46,2.ll 

200.96 
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SHRI LAKSHMI METAL UDYOG LIMITED 
STATl:Ml:NT OF CASH FLOWS fOR THE Yl:AR ENDED MARCH 31, 1021 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Loss / (Profit) on sale of property, plant and equipment (net) 
Finance costs 
Share based expenses 
Interest Income on fixed deposits 
Provision for slow moving Inventory of spares&. consumables 

Operating profit before worklng capital changes 
Changes in working caoital: 

Adjustments for (Increase) / decrease In operating assets: 

Inventories 
Trade receivables 
Current financial assets 
Other non current assets 
Other current assets 

Adjustments for Increase/ {decrease) In operating llabilltles: 
Trade payables 
Other current liabilities 
Provision (current&. non-current) 

CilSh gener.i,ted from operations 
Net income tax paid 
Net co1sh flow from operating activitie5 (A) 

B, cash flow from investing activities 
capital expenditure on property, plant and equipment, Including capital advances 
Proceeds from sale of property, plant and equipment 
Purchase of equity shares of Apollo Tricoat Tubes Limited 

Interest received 
- Others 

Net cash flow (used In) Investing activities (8) 

C, Cash flow from financirtg activities 
Repayment of non-current borrowings 
Proceeds of non-current borrowings 
Proceeds from current borrowings (net) 
Repayment of current borrowings (net) 
Finance costs paid 
Payment of dividend distribution tax 
Net cash flow from / (used in) firtancing activities {C) 

Net (decrease)/ Increase In Cash and cash equivalents (A+B+C) 
Cash and cash equivalents cit the beginning of the yec1r 

Cash .and cash equivalents at the end of the yeiJr 

See accompanying notes to the flnanclal statements 

In terms of our report attached. 

For Dl:LOITTI: HA5KINS & 5ELLS LLP 
Chartered Accountants 
Finn's Reglstratlan No. l 

Partner 
Membership No. 95540 

Place: New Delhi 
Date : June 2, 2021 

(Rupees in crore) 
Year ended Year ended 

March 31, 2021 Man=h 31, 2020 

62.17 57.48 

3.51 3.69 
0.15 (0.04) 

12.29 16.15 
0 .02 0.07 

(0.05) 
0.02 0.02 

78.11 77,37 

(4 .34) 6.23 
67.32 (24.08) 
4.48 (~. 78) 

(0.21) 
(2.22) 0.71 

(23.75) (0.71) 
0.56 (38.14) 
0.09 0 .19 

120.25 17.58 
(18.48) {11.46} 

101.77 6.12 

(0.65) (1.96} 

0 .04 0 .14 
(46.20) (137.77) 

0.05 
(46.76) (139.59) 

(70.00) (75.00) 
45.00 200.00 

0.95 
(17.28) 
(11.68) (14.92) 

(0.07) 
(53.96) 110.96 

1.05 (22.51) 
0.23 22.74 

1.28 0.23 

1-41 

For and on behalf of the Board of Directors of 
I METAL UDYOG UMITED 

"'7-,?~ 
TAY SANJAY GUPTA 

Director ( Director 
DJN : 00 005149 DIN : 00233188 

SHIVAM MAHESHWARI 
Company Secretary 
lCSl Membership No. : A384 

Place: Ghaz,abad 
Date: June 2 , 2021 
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SHIU LAKSHMI METAL UOYOG UMIT£0 
Notes to the fl11ancl•I statements for the year ended March 31, 2021 

l(i) company background 

Shrl lbksllml Metol Udyog limited, ttie Compony wes lnco,poroted on 25 Apri 1994. The reg;sl<!red office lho Company Is Situated at 37, Horgoblnd End&ve, Vlkas M8rg, 
OelhI•110092, lod<G, Tho C<>mpany ~ a "'holly ownell •ut,.ldlc!ry .,r APL Ap,,llo Tubes Limited (the Holclir'\,, Company) ond is engaged In tile bu•iness or p<odu~on of fRW 
steel tubes and GP Coils. lhe Company has one manufoctunng unit at 8enQalul'\J, Karnatal<a. 

The financial statements for the yea, ended Mardi 31, 2021 we,e app,oved by tM eoard of Cl rectors •r>d authorized for Issue on June 2, 2021. 

T~ Company holds 55.82'111 (March 31, 2020 : S0.86¾) equity shares of Apollo Trlooat Tubes urMtd ('ATTL') , • Company ontiag•d In the business of manufac:turino of 
steel pipes, (See r,ote 3) 

1(11) Impact ot the 1nltlal appllcatlon of new •nd amended Ind ASs that.,., effective for the eunBllt vaar 

In the curroot yea,, the Company has applied the below amendments to Ind ASs that are elrect/Ve for an a nnu• I period that begins on or ai'l,er April 1, 2020, 

Amendments to Ind AS· 1 and Ind AS·8 - Definition of 'materla I'. 

The Company has adopted the amendments ta Ind /JoS 1 and Ind AS 8 rcr the first time In the current year. Tne amendments mako, the <1ef1nl11an of mater~ In Ind AS 1 
easier to unde1'5tand and al"$ not lntencled to alter the undefiy lng concept of materiality In Ind ASs. The conc.ept ol 'cbS<urinQ' material information with Immaterial 
Information ha'S bee:n fnclud@d M part of the. ne:w definition. 

lhe thresho4d for moterial:ty inOuenCing users tia. been <llanged from 'CO<Jld •nn..,.,nce' to 'could rea•ooably be ""peaed to inn""°oe'. The definition or moterlal In Ind AS a 
has be,!n rel)(aceo by a reference to tne definition of m&eMal In Ind AS 1. In ado,uon, the MCA amended other standards that contain the definition of 'matenal' or ro<er to 
the term 'matertar to er1SYre c:ons~encv. 

The adoption ot the amendments has not had any maW1al Impact on dlsdosures or on the amounts reported In these tlnanclal statemerts. 

1(111) Significant Accountln9 ll'olldes 

The s1gndlcant ecc:ou11tlng policies applied by the Company In t he p~retlon of Its tlrQnclal st<ltemMts are listed below. Sud\ accoun!lng pclid es have be.on applied 
consiStentty to all the perlods presented in t11 .. e tlr,anclal statements. 

(a) statement of c:cmpllanCle 

The nnancial statements <ITI! P"!pared and pn!S<lnled In accordance with 111<:lfan A<'.C<lunting StaMards (Ind AS) notiAed un<ler the Companies (Indian Accounting Standards) 
~ules 2015, <15 amended from time \1:> time~ notified under Settion IJJ Of \he Companie$ Att 2013 , the relev~t provisiOn of the Companies Ai:t 201J ( "th~ Act") and 
olher acoountlng l)('inctples generally accepted In India. 

(bl Iasis or Preparation 

The fina11elal stat..,,ents hove been pre?llred In aecordonce with lndlon Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Stariderds) RI.Jles 
201S. 

llle ~nandal statements have been prepared on acen,al basis under the hlstO<ical c~ basis except for certain llnandal 111struments which a~ meMured at latr value •t the 
11nd of e<idl reporting pertod. 

Fair value Is the price that would be received to sek an asset °" p&ld to t ransfer a liabilit y 1n an ordertv transacuon between mari<et participants at the measur~ment date, 
re<;1ardless of wh4'thl>I' that price Is directly obse,vable or estimated using another valu•tiOn t,,c,nlque. ln estimating the f"lr valuo of an asset or ;, llablfilv, ttio Company 
takes into account the characteristics of the asset or liability If market pa"ldpants would take those eha,acterlstb into aeeo\fflt wllen pridng the esset or llDblhty at the 
meo~ur<,m"1t date. fl>lr value for measurement and/or dlsc:losu,e purposes In these r.,aneial statements is dete<-mlned on such a basis, ex.:ept ror leasing tr-c:tions that 
are wit""' the scope d Ind AS 116, and measurements that ha~ some Similarities to fair value tout &'4! not fair value, suen as net n>alf:u,ble value In Ind AS 2 or value III uSA 
In Ind AS 36. 

In addltK>n, for fln•nelal repo,tlng pu,poses, fair value measu,ements are catego,lsed into level 1, 2, or 3 based on the degree to which the Inputs to t ne fair value 
meaiurements are obsen,able and the significance of the inputs to the /air value measurement in Its enllretv, wtllch are de,aibed as follows: 

Level L Inputs are quoteo prices (unadjusted) In ac:t~ mari<ets for ldent~I assets or uatoUmes that the entity can access at the measul'1!ment dllte; 
Level 2 Inputs are inputs, other than Quoted prices included within Lewi 1, that are observable for the asset or llablllty, either direct1v or indirectly; and 
LQV.I 3 Inputs are unob<ervable Inputs lor the ,..,et or liabilky. 

Goi na Concern 
The dlrtctors haw, at the time or approving tne finandal s~t,ments, a reasonable expe~tlon that the Group havt adeQuate resources to continue In operational existence 
for the foreseeallle future. Thus, they conllnu" to adopt the 001no oon"""' bul< of acmunting In preparing the finandal stat""'enis. 

{c) Use of estimates and critical aecountln9 Judgements 

In prel)ilratlon or the llnanoal sl.itemenl:5, the Comp,iny makes JudQements, eSllmates and assumptions about the carrying values o( assets aod liwb4lltl<,$ thot are not readily 
app~rent from other sources. Tile estimates and the aswdated assumptions are based on historical experience and other rac:tors that ""' Q>flsidered to be relevant. =i 
rosult< may differ from lhese estimates. 

The estlmat"s ano the uoderlyIno ••sumpuons ar<> reviewed on an ongoing basiS. Revlsfoos to accounting esumates are r<>cognlsed In the perlOd In which the estimate iS 

revised and Mute per10<ls affeC!ed. 

The following are tne critieal judgements, apart from those lnsoMnQ esttmatiOns that !he d lrect<>rs have made ln the process of a pply1n9 the Company's accounting po41eles 
al'\d that have the most $ign1fant effect on the amounts recoonis.d In the s~ndalone financial statements, 

Deferred Income tax assets and liabilities 
Slgnlflaot management JUd!lmer,t Is required to determine the amount of delerre<I uix assets th~t c.an be recognised, ba~ upon the ll~ely timing <1nd the level of future 
tua ble p,otits, 

The amount of total deferred tax ~ts could change If estimates of proje,::ted future t.axl'>ble Income or ~ tax regulaUons undergo a change. 

Jacome Taxn 
Oefe<red t<>x cssets ore recognized to the e~nt t hat It is regarded as probable lhat deduc:lible temJ>Of!lry diffe"'n""" <an be n,alized. The Compa,ny estimates deferred tax 
assets and Nabllitles bas.d on curreot tax laws and rates and In certalo cases, busln~ss plaM , ln<;l1Wlfl!I managemeot's e~pectallons regarding the manner and timing of 
recovery of the related assets. Changes in theSe eStimar...s may affect ltoe amount of c!efem,d rax babilil:ies or the valuation of deferred tax assets and trlerel)y tr.e tax Cl\a'l/E! 
In the Stalem ~ rit or Loss. 

for,~~ li\dliill i(!s ulre Judgements on the Interpretation ol tax leolslauoo, developments In c•se law and the potential outcomes of tax audits and appeals which 
~ to s\ ,~ nt · certainty. 

ary from expecta~ons resultir,g In ad)IJstments to provtSjons, tt,e valuatlOn of deferred uix asse it~e •nd lherefore the 
fit or LOss. ~ 

~ 
. Hl O 
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SHRI LAKSHMI METAL UOYOG L1MIT£O 
Nlotes to the finaneiaS statements ror the year ended r-,1arc~:h 31, 2021 

Useful Jives or ProoectY, o1ant and eautomeot CPPE'l 
The Company relltews the eGtunakd useful lives •nd res;dual ,,..1ue of Pl'E at tt,e end or each ~oltlng period. The ractors such as cha noes in th• 11xpect~ levd of usage, 
techoologic•I developments and l)(Oduct life-eye!<, coold slgnlfleontly imp;,ct the ec:onomiC useful lives •nd the res,duol volues of these asset<. Conseq.,.,.tly, Ille future 
depredet1on charge could oe revised and the.ell',' coul<l have an ,mpao; on t1le proot of the future veers. 

Defined benem P!Mli 
The cost cf the d&flned benefit plans and tti. pr11sont value of th• defiMd ben..r.t obli<Pti0n ('080') are based en acl\Jarial v aluatiOn us.no the projected unit cre(jit method. 
An actua,-ial valuation involves m0;k1ng vart0l.JS essumpbons th~t m;;ty dttf-er from ~ctual developments lri the future. These includ~ the. determinatten of the discount. rate, 
future salary Increases and mortal ty rates. Clue to tile complexities lnll'Olveel In the valuation and Its long•term nature, a denned t>eoeflt obl~atlQn Is highly ser1s1Uve to 
cnar>ges in these ass~pt;ons. All assumptiOns are reviewed at eacro reporting date. 

Faft value measurement or derivative nod other Onanch1' Instruments 
The fair value of financlal Instruments, th•t are not traded in an adive morl<et, Is det,;rmined oy usm9 valuation techniques. Tt,is involves s~nificant judgements In selection 
of a melhod in making •ssumptlons that are mainly bas.ld en market condltlOns e~I«;ng at the tl!llana Stieet date and In Identifying the most appropriate estimate ol fair 
value when a wide raoge ot fair value measurements ~re possible. 

Estin1atton or uncertainties relatina to the alobal health oandemlc from COYIP•19 
Post the outbreak or COVI0-19, the c ompany has made an assessment cf the likely adv~ lmpaet on economic environment In general end potential Impact on Its 
operations Including the carryt"(l values of Its currant and non currePt a,ssets lnduding property, plant and equipment and othef" flr.,ncii!I e,q,osure. The Cornp;,ny has a,lso 
evaluate<! Its lablllty to meet the flnandal commitments tow• r<ls its lenders etc. The Company as ol the reponIng date has use<! Internal and external sources on the 
exp«te<J future performance of the Company and acco<'Cllnglv does not ex~ any long tern, c1cJverse impact or COVID·19 on Its ability to rKOVer the curyi11g value or 
essets ""d meeting its flnanoal obligatiilns. How<>ver, l)iven th" nabJre or the COVID-19, the Company continues to monitOr developments to Identify and manage any 
significant uncetUlntl~ relating to Its future ecor,omle cutlOOI<. 

( d) Operatlr,g cycle 

Based on the nature ot products/ aCIMties of t h<:! Company ond tho normal time between acqutsltlon of assets and their r eallsaUon in '-"Sh or cash equlvoi,,nts, lhe a:,mp~ny 
has determined Its Oll"'"atin9 cycle as 12 monthS lor the purpose or dassilica!ion oJ ~s assets and liJbllltiEs •• current and non-current. 

{e) Foreign currency translation 

0) Functional •n.d pre.sent111ti<1n a.Jrr1!!11\Cy 

The f1nanc1aI statements are presented In lndlao rupee (INR), whlcti Is functional u.d presentauon OJttency. 

(II) Transactions and balanc,,s 
Foreign curre,,cy trannetlons are translate<:! Into tho functional curr<!ncy using the e><Chat>ge. r•tes at the dates cf the tronsactlens. Foreign excha~e gain$ and to!ISe5 
resulting from the settlement or such t.ransactloos and from the translatlon of monetary n:sets and liabilroes denom inated In for~gn currencies i>l year end ex,hange rates 
are generally rOQOgnisM In Statement of ~ro<11 "nd Lass. 

fo,el\ln exch11fl9& difference• regarced as an adjustment to borrowing costs are presented in the statement of Profit and Less, within finance costt.. All Olher foreign 
exc11anoe gains ano rosses are pr~enteo in the Statement ol Pro/It and Less on a net basis within other 11alns/(los..,..), 

er) R11vem1e ..-gnltlon 

The revenue Is recognised once the entity saUslied that 1)4!rformance obligation 11,, mntrol aM transrerrad to the customers. 

(I) Sale of 11oods 
The Company der1Vtt revenue from Sale cl Goods and ,...,enue Is recognized upon tr•nsrer of control of promised goods to customen; on an amount that renects the 
consideration the Cornpuny (!>(jlects to receive In ex<hange for ttiose goods. To reccgn;ze revenues, the Company applies the following five step approach: (I) Identify the 
cootract with a wstomer, (2) Identify the perlormorice obl~tlons In the contract, (3) determine the transaction price, (-1) a,llocate the transaction price ti, the perfonnance 
collpatiQns In the contract, and (5) recognize revenuES when a perfOmlanct obllQatiOn i$ satisf;e,j. Tne COmpeny rece<;1n1SeS revenue •t point In ~me. 

Any chan~ in scoll@ or prle<! ~ considered iis a contraa modlflcation. The Company accounts for modiflcat klM to exl!:tlng contracts by as=slng whelher the ~~ added 
ore distinct and wh~tt,er t he priCIRQ is at the standalone sell ing priC<!. 

The Company .iccoun~ fllr v•nable ton~loer~tlons llke, v~lume distoun~, reb<lm and pricing In01r1tIves to customers H reduc:ucn of revenue en a systematic:. and r~lonal 
bMfs over the period of t he contract. The Company estimates an amount or such vanable ccnsideratiOn USlnQ expected value method or the SIR<Jle most !l<ely amount ,n a 
ranoe of possible coMkjeraUon depending en whletl method better ~ lets t he amount of consideration to which we may be entitled. 

~•venues ""' stiown net of allowances/ returns, goo,js and services tax and applicable dlsc<>unls and ancwences. 

In contracts where the Company acts as an agent, the revenue iS recorded at ttie net amount thbt the Comp~ny retains foe ltS •~ices, 

(11) JnteNISt l1tcome 
Interest Income ;5 accrued on a time Pf()portlon basis, by reference to the prin,;iple outstandlno and the effe,:tjv" lnt.,rest rate applkable. 

(Iii) Commission Income 
Commission lnccme IS recognlse<l when the servies are rendered. 

(Ill) Jnco.,.. tax 

TIit Inoome tax expanse er credit for the perlod Is the tax payable en the current period'S ta><aDle lnGOme oased on the applicable Income tax rate for each year adjusted by 
Changes in oere<Ted tax assets and liabilities attributable to temporary differences and to unused tax losses. 

The c-t Income tax d!arge IS cak ulatcd on the basis of the tax laws u,acted or substantively ena«ed nt the 'lf'ld of the reporting period. Management perkldlcally 
evaluates POSitlons t.,ken In tax returns with respe<:t to sltJJatlons In which oppllc:able tax reQuhltion is subject to interpretatlon. It Establishes prO'h.;IDns where epproprlate on 
the basis of amounts expected to be paid to the tax authorities. 

Deferred lnmme t!IX is provided In fuU, uslng t ile llablllty method, en temporary diffErences ans,ng betwe,in the tax bases cl ossets and llabllities and thetr carryif'l',I amounts 
In the financial statements. Deferred Income tax Is determined using tax rates (and laws) that have been enacted or substaotlally enacted by the end or lhe reporting period 
~nd are expected to apply when Ille related deferred lncom<a tax asS4t Is realised or the deferrecl lneome t.o,c liabil~y Is settled. 

Deferred -- =..:.--,,.. nlsed for al deductible temporary differences and unused tax lo5ses onlv if it Is probable that future taxable amounts WIii be •"•ll•ble to uUllse 
th°"" rid losses. 

oere ~• re offset wnen there IS a legi,lly enforceable r 19nt to offset current tax assets and liabilities and wnen the defEr~ tax M tances rerate to 
lhe t nt tax assets and taK liabil(tles are offset where the entity has a 1egauv enforceable right to offset and Intends either to settle on a net 
basl et ttle the llabollty simultaneously. 

nts 
The ere ss.ets is reviewed at the end of ei,ch rep0rting P"'loa ar>d reduced to the extent tt.at It is no IOrlger prob on~ 
w~ flF~ o( the asset to b<! reco,,ered. _o 
Cur re -ta~ cognised In Statement ol Pro/It and Loss, ex~ t to the e><tent that It relates to Items recognised In Other Com case, 
ttie lilx ,s also - s n otner c:cmprenensl~ lntome. 
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Deferred tax assets In dude M inlmum Alternllle Tax ( MAT) paid where applkable In acoonlance w~h the t il~ laws in India, whiCh ts likely to give fuw re economic benents m 
the form ot availabttity ot set off against fut..,.., incom,, tax liability. MAT 15 recognised as defe«ed tax assets in the llalanc:e Shi!et when tM asset can be measured reliably 
and It is probe~e that the future e.conomic benefit asscclated wltt, the asset wil be reallsed 

(t,) Luses 

As a le!lsee 

~ Company's lease asset classes primarily oon~st of leases tor land and bulldongs. l he Company assesses whether a contract conmlns a laase, at lnceplO)fl or a contract. A 
contract~, o, contains, a lease ii the contract conveys the right to control Ule ~ of an odentlfled asset fo, a penod ot time In exchao11e for ccmslderation. To assess whether 
a contract conveys the right to control tt>e use of an identifted asset, the ~pany asS@Sses whether: (1) the contract Involves the use of an ldentilied asset (II) the Company 
has substanllally all of the economic benefits from use ofttie -t through tt"' pe,iod of the l<!asa and (Iii) tha Company has the ri9hl to direct 11,e use of tNt asset. 

At the date of commencement of the lease, the Company recognizes ii rl\lht-of-u5e ;i~et ('ROUj and a corresPOlldinQ lease liability for all lease arrangements in which It is a 
1-e, ex""pt for l"1lse,; with a tarm or twelw. months or less (<hort·tem> leases) and low value lease-s. For tMse short-term and low value le•-• th@ Company recognizes 
the lease payment• as an OPl!ratlng e•pense on a ttralght- llne basis over the term of the lease. 

Certain lease arra"llements lndudes lhe options to extend 0< terminate the lease before the end of the lease term. ROU assets alld leeise llabllltJes Includes these optlor,s 
when It is reasonably certain t hat they Will be ~ereised. The right-or-use assets are inlbally recognized at cost, which com~ri- tne k)ltiaf omount of ttie lease liability 
adJuste<l for any lease payments made at or prior to the commen""ment date ol the le,,... i:,lus any initial dir<!<t costs less any lease Incentives. They are sub<e~uendy 
m easured at cost less aco.,mulated depreciation and impairment loHes. 

Right-of-use assets are depreciated from the commeicement date on a stralght·Une b<lsls over the shorter of the lease t«m arid usel<JI Ille or the underlyln9 asset . R~hl ol 
1.1Se assets are evvl1.111ted ror recoverability whenever events or ct>an11ts in circumstanO!S i/ldieatE tnat their caoying amounts may not be recoverable. FOr the purpose of 
Impairment r.e,.t;ng, the recoverable amount (I.e. the higher of the fair value less «1st to sell and the value-in-<Jse) is determined on an lndivldval asset basis uoless the asset 
does Mt 9'!""rate Clish flows tnat are IIJrgAly ir.dependont or thoS<> from oth@t ass4ll:S. 

The leztSe nabillty Is lnltlally measured at amortized 00st at the present value of tile fuwre lea~ payments, lhe lease payments a,._ disco1,inted using the interest ,ate implicit 
In the tea~ or, If not ~ily determinable., using the lno-emental horr&Nln,g rate~ irt tl'le country of domic:lle er these leases. Lease licllbilitiies are remeasured With a 
corr~pondlng adjustment to the related right of use assd: If the Q,mpany char.gas Its assessment If whether It will ~el'Cise an e~tenslon or a termination option. 
Le<o•e llablllly and ~OU a>sott h<lve been seporately pre•ented In tile tla1an<e Sheet and ~ payments haive b..,n clas5ifled as finanor,g cash no.,,. 

As a lessee 

Leases for which Ille Company Is a lessor Is cl.,sslfled as a finance or operating lease. Wtienever the tenns c,f the ie..,._ t ransfer <ubstantial!y an the risks and rewards of 

ownetShl p to the lessee, the contract 1s dasslfled as a finance lease. All ()(her leases are cluslfled as opera Ung leases. 
When the Comp,my is an interm~dlate leSsor, it accounts fOr Its Interests ln the head lease and the S\l~leose separately. The sublease Is dasslfle<I as a ijnance or operating 
lease by reference to tile riQht-or-use asset arising f rom the hei>d lease. for operaUr,g leases, rental Income IS """'9nlted on a stralgh\ llne basis over the term or the 
relevant lease. 

( I} ImpalrmAnt c,f a .. ats 

At each balance sheet date ,the Company reviews ttte carryinQ ••lues or its property, plant and equlpmeni and 1nta"9oble aosets to determlne whether there~ ony "1dla,tlon 
1hat the carrying valu,i of those assets m ay not t,e recoverable t~"gn CMMuing use. If any such rndicl!ltlon exists, t he recaverable amount or the a•set 1s reviewed In order 
to determ4ne the eJ<tent of 1mpalnMnt loss (if any) .Where the assets does not generate cash flows thet are independent rrom otll« assets, the Company estimates the 
rea,wrable amount o( the cash generating unit to "'11ich the asset belongs. 

Rt<:OYerable amount i$ the highest of tair value le$$ ~ to sell and value In use. In assessing value In use, the estimated future caSh flows are discounted to their present 
value u•ing a pre-tax discount rate that reflects current market a«os<rnents of th@ time value of money aru! th" risks sp,,clflc to the ass,,!: le< which the estimi'rtos of fu ture 
cash Row$ have not been adjust~. An Impairment loss tS recognlsecl In the ~ a\ement ol profit and loss as and w~ the carrying value of an anet exc..eds ftS r«ov<ir.1ble 
amount. 

Wl>ere an impairment loss sub~u.,ntly ,ever«S, the carryl119 value of the ass•t (or ~ash geni,rattng 1Jf1It) Is Increased to thi, revised estimate o( Its rec:cverable amount so 
thet die Increased c.irryl"9 value does not exceed the ~~rrylng v~lue th<lt wo"ld h<>ve been dotennlned had no Impairment lo$, been rec.ognl•ed fO<" the asset (or cash 
ger,eratlflll unit) lo pnor years. 

m cash and cash ~ulval•nts and cash Flow 5 tatem.,,t 

For the purpose of presentai~on In the Statement of cash Flows, a>>h a11d cash equlvalents locludos cash on Mnd, other short-te<m, hlghly Hquld Investments with original 
m11turltles of three months or less that are readily convtltlb4e to known amounts of i;i!Sh and which an1 $UbJec:t to an lnslgnincant risk of Changes in value, and bani( 

overdrafts. Bank overdrafts are shown w ithin borrowings In current llabllltfes in the Balance Sheer. 

c ash flows are reported <JSing the indirect method, whereby net profit before ta~ Is adjusted tor the effects or transactions or a non-cash nature, any deferrals or accruals or 
past or f<Jture cash receipts or payments. The cash nows from operating. in>tEStlng and financing activities of the Company a"' Se\lreoated based on the available 
information. 

ShOtt term borrowings, repayments and acNa nc:es having maturltY or three month$ or less, are shown as net In cash now statement. 

Raw materials, work In progrtis, stores, traded and finished •oods 
1nventoriiS are valued at the IOwer of cost (First in First Out - FIFO baSl$) and the net realisable value alter providing for obsole11ce"ce and ott,er losses, wt>e,-e oonsldered 
ne,;essary. Cost Includes cost of purchase, oil cllorges in br10gl09 the goods to the Point cl sale, lr'lduding Indirect levles, transit Insurance and receiving cha(9eS. Finished 
goods Includ• appropriate proportion of ovet"heads ai-.cl, whe,e appllc~ble. 

Cost ot inventones also include atl other cos.ts lncurrejj •n bringing the inventories to the4r pr-esent location ar,d coridltion. 

Rejection and scrap 
Rejection and •=P are valued at net realisable value. 

N~ ~•llsa~e value is tr.e e.i;mated sellin9 prlc:e in tt>e ordinary coorse of bvslne.s less the estlmoted costs or completion and tile estimated costs n«usarv to make tt,e 
sale. 

(I) Pro ~ ----- ip"'ent and eapltal wo l1<•in•progress 

ncal cost All olher Items or p,-operty, plant and eQulpment are stated Ill h<SIOrical C05t less depr~ciation end impairment If any. Hlstoncal cost 
ctly attributable to the acquisition of the Items. 

ht, duties arid taxes end Incidental e><1>er,ses related to acquisition or construction. AM upgradat1on / enhancem ue 
s,m.ilar s19n,ncant add1bonal ber,eflts~ Ao ,t~m or property, plant ao(I eQufpment 1s derec.ognised upon dlspo"" 1c 
from the continued use of asset. Any oa1n 0< losi ar1s1ng on the disposal or rebrEment of ao Item of pro IS 
tween the sales proceeds and the carry,ng amount of the asset and Is reco\jnlsed 1n the statement of profit a 
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Subsequent costs are induCled in the. asset's carrying amount o,- reoognised as a, separate asset. as appropriate .. only when it ks probable that future ecoriomic. benefits 
M!odat@d with the 11am ~II flow to th41 Company and tho mst of the ltam CM be measured reliably. The carryino amount of any component account<:d for as a separate 
asset is decea>9n;se<1 when replD<ed, Al other repairs •nd molntenonce are charged to Statemet'lt of ProOt or Loss during the n,l)Ortln9 period in whieh they "'" lricurred 

Projects under which property, plan t a nd equipment are 00t yet ready ror their Intended use are carried at cost, cornpr~ no dlrect cost, reloted ioCide:ntal expenses and 
attributable interest. 

"1ochlne.-y spares which can be u•ed only In connection w ith an Item of fixed asset ar>d wllose use Is expectEd to be irregular are capitali<ed and depr<><:lated over the useful 
i re of the prlr,clpal Item or the relev,.nt usets. 

C:apital w<>rt<-111-pr09n,;s 
Projects under which tanglble lb<ed assets are not Vilt ...idy for dieir lnttnoed use e~ ca,rled at oost , comprl5ing direct cost, related Incidental exl)4!nses and attributable 
interest, 

Deprec:latlo11 methods, e.limate d uM!ful livet and ~ldual value 

Depreciation.,., tangible property, p4ant and equipment has been provlded on the stral9llt·llne method a,s per the useful hf@ pre<c:ribed in Scrw,d"'" It to the Companl@< Act, 
2013 except ,n the case. of the certain c:&tegorles d as$$t$, In whOse c:ose the life d the assets has been assessed es under ba.sed or, ~chnia!I advice, ta~lr,g Into aocount tile 
n"'-Ure of t ile asset, the est1matea usage of ttie asset, the operating conditions of the <!$Set, pa$!: histo<y of repl;lcement, anticipated tectino10111ta1 chan~, manufacturers 
warranties and m~lntenance support, etc. 

The est1m11ted useful are ot varlOYs prwerty, plant ana equ1pmem 1s as under:· 
(a) Buikllo<is· 10 to 60 years 
( bl Rom· 10 ~ a rs 
(c) Plant ano:1 machinery used Ir\ manufacturing or pipe 10•20 years 
(d) 0 th"' plant and machinery- Z to 10 years 
(e) Vellldes• e ~ars 
(f) Fumiwre a,nd fixtures· 10 years 
(g) 0 ~ equipment- 2·5 years 
(h) Ccmputers & server-$• 3•6 yea"' 

The residual values, useful live< and meUu:>d of deprecta~on or Propeny, plant & equipment Is reviewed at the ..-,d of each finanaal year ano:I adjusted prospectively If 
appropnatt. 

( m) l!arnlngs i,6r sllare 

Basic earnln95 per •hare Is computed by d lvidl "',l the net profit / (106s} after ta~ by the weighted average number of eQulty shares outstamdlr-., duril\Q the vear. Diluted 
e~rnlnl)S par ~h= Is computed by dlv.:f1no ti-le net profit / (lo~s) after tax as adjusted for dividend, In-and otlwtr cllarQM to &xpense or Income ~ Uno to th<> dllul1ve 
potentlOI equity shares, by t he welghted avero90 number of equity shares considered for derMr,g bosic eornings p,,r share and the weighted average numbe.- of equity 
shares which could hi.we been issued on the m nversion of all dilutive potenUal equity shares. PotenUal equity shares are deemed to be dilutive only If their c,;,nversl<>n to 
equoty shares 1VQUld dec~..se tt,e net prom per Sllare t rom continuing ordinary operaoons. P~tlal Qilotive eqltty shares are <leemed to be converted as at the be9lnntog of 
the penod, unless they hav e Ileen issued at a toter date. DIiutive potenlja\ equity shares are detennined IMepen<fer,try for e1ICh perk!d presented. 

( n) Provisions 

ProvlslOt'IS are recQ9nised whe<1 the Comp.ony has a pn;,,;ent legal or oonstruCtiva obligation as a ™ult or past events, it Is probablE that an outflow of resources wlll ~ 
required to senle tl>e 0bll~tio<l and the amount tan be rellobr, estlm11ted. Provisions are not re<iognised for future operatlng losses, 

Pr<Msions ar<> measured al the present valle or management·• best ~mate of the expenditure requir@d to sett,,. the presont obligotlon at the end of the reportl119 period. 

( o) eo .. ungent llabllltles 

A c:onUngent liability Is a 1)0SSlb1e ob4ioa~on that arises from P<ISt events ~ exis«-nce wm be confirmed by ttie occurren.:.i or noo-oo:urrence of one or more unartaln 
Mw-e ev<!nts bl!YOl'd the contrtlf of the Company or 3 p,e<ent ot,llgatlon tMt Is not rKOQn~d bAcausa It Is not probable that an 01.Jtflow rl resouN:>!!S will be required to 
settle the ot>tlgat,on. A conUn9ent llabllity also arises in extremely rare case5 wheNO there IS a liabiftty that cannot be l'icognl2ed beeause It con"ot be measured reliably. T!\e 
Comp~nv ~oe• not rec09nlze a contingent liab;sfty but diScioses Its e><lstence In the ~nonclel •tlltements. 

ConU"9@nt ltabMltl.is, contlng«nt assets and commitments are reviewed at each Bal•nee Sheet dote. 

(p) fmployee benefits 

Employee benefits Include p,o,iident fund, employee state Insurance scheme, gratuity, rompensatM absences and performance lncentrves. 

(1) Short•term obllgatlons 
Liabilities for waoes and salaries, induding non-monetarv benefits that are expected to be settled wholly within 12 monthS alter ttie end or tt>e peliod 1n wh1cn the employees 
render t lle related sarvia are rec:01lnisad In respect of employees' stMCti up to the end of tha reporting penod and are measured at the amounts expected to be paid when 
the li•bllltles ore settled. The liabilities are pr6e!lted a,s wrrent emplOyee be,....i1t oblloauons in the Balance Sheet. 

The cost or short-term com peosated absences Is accounted as under. 
(a) In case or ac:tumulated c:omperisate<i abSencu, when employees rtt1der the ser.ticts that Increase their entitlement or Mure compensated al:ISe~; ano 

(~} in case of oon-occumulatln9 m mpen,;ated abs<>nc..s, wh<>n tlle absences occur, 

(11) Other long-term empl~ benefit obligation, 
The liabilities for ea med leave ano:I sick leave are oct expeaed to be settled wholly within 11. months alter the •nCI of the period 111 w lllch the employees render the related 
se,-,,k:e. They are therefore measured as the preSE!nt value or e)(l)l!Cted future payments to be malle 1n rupect ot servlctll provided by empCoyees up to the end of the 
reporting period uSin9 !he proJect@d u!'llt cNdit method. The benefits are discounted using the market yields at the end of the reporting pe<\Dd that hiwe terms 
•~proxomatio!J to th.> tern,s or the nelated otilioatlon. Remeasun1ment< a< a ~ It or experience ad)uslments and changes In actuarlal M.<umptloru; are l'imgnised in profit or 
10$$. 

The obllgatiOns a.-e preser1ted as eurrerit llabi6ties tr, the balanQ! she.et tf the Entity does not have an unconditiOnai right to defe_. settlement for at least twelve moriths -lifter 
the reportlno period, r!9ardles& or w"""1 the aaual settlement is expeaed to occur. 
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Oefoned benefit plan,: For de~ned beneftt plans in tlte rorm o/ oratulty, tl'oe cost o/ providing benefits Is determined using the Projected Unit Cre<llt n'l<!U\Od, with aauarial 
valuaMns ~lr,o carried out at each balance sheet dot<>. Actuarial gaiM and losses are recoenl<ed in the Other Comprehensive Income In the oeriod In which they occur. Post 
sc,v~ cost Is re<:09nised Immediately to tl\e extent that ttie benefits are al~ady vested and Otherwise is amortised on a slTaight•llne basis over the average POriod ,mtll the 
benefits become vest€d. The retirem ent benefit obligation recognised in the 8',lance Sheet represents the preoent value of the defined benefit obligation as adJosted for 
unrecognised PMt s,irvk:e cost. 

(q) Borrowings 

6orroWlf\OS are ,nit11lly recognlse!d at fair value, net of transaction co~ lncurr«I. eo..roWi~ are su~equently measurc!d al amortised cost. Aroy dlffe~c:e betw<Jen the 
proceeds (net of transaction costs) and the redemption amount is recognised in Statement Qf Profit "nd loss over the period of the bocrowings. Fees paid on lhe 
establlShment of lo.,n ladllties are reo,gnlsed as transaction c:csts of the lcxln to tile extent that It is probable that some or all of the facility wlM be drawn down. In inc. case, 
the fee IS deferred unU the draw d()Wn occur.a. To the extent there is nc evidence that it Is probable that some or all of the fiCility wiN be drawn <1own, the ree is capitallsed 
as a pret)&yment ror liquidity seNii::es and amortised over the period of the fa,ellity to whlt:h It re:latK. 

6orrowino< are ™'loved from the Balance She~ when In@ ob4igation sp,;clf"'d In the contra<t Is disch.>rg<>d, u1nc@lled or expir,d_ The dil'f<l<ence b<atween the carryln9 
amount of a fiMnck!I liability thet has ~en e><tln9ulshed or trMsfe~d to another party and the consideration ~lcl, lnduding any non-cash assets tra~sfured or llatoallies 
assumed, Is reco~nlsed In Statement er Profit aoo Loss as other gainsf(losses). 

Borrowings are dasslf,ed as current llabiliUes unless the Company h<ls M uncond,Uorial right 10 defer settlerneflt of the llabl1ity for at le.st 12 months after the reporting 
periO<I. Where there IS a breactl Of a material ~1'01/isian ar a 0011-term loin ammgement on or before lhe end of tile ~orting perlO<I witll the elftct mat lhe llabIhty becomes 
payable on demand on the reporting date, the entity does not dassify the liabollty as current, If tt,e lender agrK<!, after the reporting penod and befone tile approval ol the 
financial statements for l"ue, not to demand paym- as a con~u~ d tlw! breach. 

(r) Borrowln9 «>RS 

General and Sl>8Cific borrowlng costs that are dln>aly ottrlbuta~e to the acqulsltion, construction or productiOn of I qualifying asset are capltaHsed during the period ct time 
that Is required lo complete and !)re~.-. the_ ,or Its Intended use or sale. Qualifylf\O assets are assets that n=sarilv ~ke a substantial period of time to get ready lor 
their inle<lded use or sale. 

!nvestm8<lt income earned on the tem porery investment of specific borrowings pen<! Ing their expenditure on q ualifylng assel'S is deducted rrorn tM borrowing o,sis eligible 
for capita hsatlon. 

otller borrowing cost,; are e,cpensed In the period In whicll they are incurred. 

(~) Flnan, lal l~rum, nt~ - lnltlal r<t<uvnltlon, ~11bsequ11nt meHUrlifnent and Impairment 

A financial instrument I!: any contract that giv~ ris• to a financial assat done entity and a financial lai)jlity or equity instrument of another e,,tlty. 

A. lnHs tments and od'l11r fl nancial assets 

(i } Clasolflcation 

The Company ctaSSifie::; its finendal ll>s~t• in the following me11surement cote11orles: 

• those to be mffoS<Jred subsequently at fair valu.. (either through other compreh<!nsl\19 lna,me, or through profit or~). and 
- ttlose measured at a"1ortlsed cost. 

llle d asslficatiOn depe,,ds on tile entity.,. business model for managlrJQ the fln8ncial assets and the contractual terms or the cash flows. 

For assets measured ilt folr v"lue, gains and losses WIii either be recorded In the 5t<itement or proOt or loss or oUler comprehens,ve Income. 

The cl11ssiflaiti0n trlterlll of ttle Compeny for debt and eouitv instruments IS cirov1ded as under: 

(a} Debt Instruments 

l>ependlrJQ upon the business moclel of the Company, debt Instruments c:an be dassmed under following <;;1tagor1es: 
- Debt Instruments me..sured at arnortise!d cost 
- Debt lnw-uments me(lsured ot foir volue through other com~ltel\$lve ;t>eome 
- Debt instruments: measured at fafr value through profit or loss 

ThE Company redas,;lfle< debt instruments when and onl)' when ltS business model for managing those as.sets changes. 

( b) Equity lnstrumenis 

The equity Instruments can be classified as: 
• Equity in$1l"Uments me1>Sured ot fair volue through prollt or IOss ('FVTPL ") 
• Equity instruments measured at fair 1talue through other camJ>retiensh,e Income ('fVTOCI') 

£,qulty Instruments and deriv.-tl~ are normanv measured at FVTPL. However, on lnltial reoognltlon, an entity may make an Irrevocable electlOn (on an lnstrument•bv· 
instrument basis) 1:0 pr"""'t In OCI the subsequent chonges on tile fair value of on Investment In on equity insvument within the scope of lnd >.S - 109. 

{ii) Measurement 

>.t lnltlal reoognltloo, the Ceml)Ony meosures a fonanoal asset at Its fair value plus, In ttle case of a finano ol asset not at fa;r value through prcf,t or loss, transactiOn costs 
that are directly attnbutable to the acquisition of the flnanciol asset. Transaction costs of flnanruol assets carried at fair value through profit or loss are ellpensed in the 
statement of pf1)flt or loss. 

Debt /nstrumeflts 
Subsequent meaS\Jrement or debt Instruments depends on the Company's b~ness model ror managing the assr,t and the cash fiow char1ctetlst1cs o/ the asset. There are 
three measuremeot c,,t090rles Into which the Company dassffies its debt Instruments: 

Amort~ e<>Stl ASSetS 111at are held ror col~1on or oontrac:tual cash nows where those cesh llo'Ns represent solely payments al principal and interest a.-. measured at 
amortised cost. A Qain er IOss on • debt investment that ls subsequently measured at amortised cost and Is not part of a hedglnii relationship Is "'cognised In the statement 
of profit or loss when the asset Is derecngntsed or Impaired. Interest ;noom, from the~ fonancial a._.ets Is included in ~nance Income using the effective inter,st tatl! method. 

~ 1tHr6'ug~· o~her c.,mpr11h•nsl""' lnt:0rn4!: As- ttlat ar, held for rnllection of contractual c.ish flows and for selling lh• financial assets, when, the assets' cash 
!rei'it:'5olel Of principal and interest, " " measur,d at fair value through other ,;c,mprehensive lncom~. Movem,nts in th$ carrying amou~t are taken 
I, exai • nttion of lmD'91rment gailns « losses, Int«~ re"¥enue and rore,gn e):chc,nge gains aod losses which are recogri 'J)l"'!f~~I! hen 

a1 .rm nIsee, the cumuianve gain or loss prev10USly recognised In oct Is recIass,~e<1 from equity to profit or IOss an / 
lll.rGJt'1 these nnancial assets is lnciuded In other income using tile effective int«est rate method. 
0 11111a 

5 D 

rJ;,y, 
;s- * 
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SHIU LAKSHMI METAL UDYOG LlMITED 
Notes to the financial statements for the year ende d March 31, lO:U. 

Fair "alue tt,rou9h pront or loss: "5sets that do not meet the cnterla r.,.. amO<tised cost or fVOCl are measured at fair value through profit O<" loss. A gain or loss on ~ 
debt investmMt thatls subseque.>tly measured at raor value through profit or loss and is not part of a hedging relatiaflship is l"eCQ\lnis!!d lo the statement of prof;t or loss ar.d 
pr@s.ent@d n@t i<1 the statement of profit and lc,ss wtthll\ other 9111"6/(lossesc) in the perkld In ,,.hlch It aris,is. Interest Income from these financial assets IS lndude<l In other 
lllCQMe. 

Investment In equity shares 

The Company subsequen"v measures an equity investments at fair value. Where the mariagernent has elected to pttSent fair value gall\S and lesses on eQuity investments in 
cthe,- comprehenw e Income, there ~ no subsequent Nldasslflcation or fair value gains and losses to pront or loss. Dlvldeodi from such investments are reoognised in ttie 
~atement ol profit or loss as ott,e, ir>come when the Company's right to receive payments iS establiShed. 

Cha~ In lhe fair value at financial as- a,t fa,lr value through profit or loss are re0>9nised In other g<>in/ (losses) In the mtem~nt of P<Qf,t and loss. lmpawrnent losses 
(Md reversal or impairment IOSSe$) on equity Investments measured at fVOC! are not repoJted separately from other ci.anges In fair value. 

The Company has equity Investment in one entity whictl Is not held ror tradinQ. The Company has elected the FVTOCI irrevocable option ror this lnvestm•nt (He note 3) fair 
value is determined In the manner descrtbod ;n note 36. 

(16) lmpa!rMenl of financial assets 

The Company assesses on a forward IOOl<lng bllsls the e><pected credit losses associated With Its assets carried at amortised cost and FVOCI debt instruments. The 
lmpairmQl\t methodolOQY applied dllptnds on wheth•r there has bHn a slgnlRcant lncniase In crecllt risk. Note 37 detaits how the Company determines whether there has 
been a s~ificant Jnc:rease In credit risk. 

For tra<le r~ceivables only, the Company appll._ the simplified approacb permitted by Ind AS 109 F,r,aooal ln.ttuments, v.hlch re<JUlres e~oectid lifetime lffles to be 
r<>COgn;s,,d from lnltial r""'Onllion o( th<! receM,bles. 

hPl!<ted creoit IO$s a~ measure<I through • loss alloWance at al\ amount eQual to tM fe(low1ng: 

<•> the 12-months el<l)e~d credit ~sses (e><peetad credit 105'!es that result from default events on nnaneiat Instrument that are possible within 12 months after reporting 
date); or 

{b) Full llfe~me expectsd credit losses (<>•P<>ct<!d credit iosses that result from those default events on the financial lnstn.,ment). 

The company fellows 'simplified approaCh' fur reaignitton o< Impairment less allowance on trade rec,,ivable. under the slmpllfled apPre&eh, the Company does not trade 
changes in credit risk. t1.1ther, It reocgnltes Impairment toss allowan"' based on llfettm~ ECU at each reportin\) dale, r1Qht from lnit!al rec:ognltiM. 

The Company uses a provision matrlx to determ,ne lmPbkment loss allowarce on the portfolio of trade receivables. The provision matrix IS bas.!d on It~ h-r1cally oll~rved 
default rates 011er the expected life of the trade reuivable and Is adjusted fo, forward looki"9 estiniates. At every reporting date, the histO<iCal observed default rotes are 
updated and c:hange• fn the forward-looking estimates are analys,,d, 

ln<livtdual "'"'"'able<: which a re ~nown to be unc.ollectlble are written off by red udnQ the carrying amount o/ trade reo,iva~e and ,,,., amount of the loss Is recoonis.M in the 
Statement ol Profit and Loss wkhll\ ether expenses. 

Subsequent recov,orles of amounts c,revlously written off are credited to other income. 

(iv) oereeo911ltlon of flnanclBI asselS 

A flnanclal =et ks derecognlsed only wtlen : 
- the COmp;,ny has tran5ferre~ 111e rl9ht$ to .-we c:.ISII nows from the fonanciel asset or 
- retains the contractual ngl\tS to receive the cash nows of the llnaneial asset, b<Jt assumes • contr«tuat obllgatllln to ""Y the cash flews to one or more recipients. 

When, tl\Q Comp.any has trar'ISfern!d an as~, t he Comc,any ev•luates "1,etf>er It has tra11sferred S<.Jbstantlally all •lsl<s arid rewards of owr,erst,lp of the nnanckal asset. ln 
,uch cases, the financii>I DSl>Ot Is derecognlsed. Where the Company has not transferred substantially all rlsks and rewards ot ownership of the flMncial asset, the financial 
a"et Is not Oerewgntsed, 

Where the Company has nejther vans~rred a flnar>elal asset ncr retains substa~tfally all risks and rewards of ownership at the financial asset, the financial asset Is 
derecognlse<I If the Coml)Ony has not r«alne(j control of the financial a~set. Whiff the Company retains control of tho f lnanoal asset, the a.set iS continued to be recr;gni~d 
to the extent of cont I nu Ing Involvement In the finai'ICl<I I OSS'!t. 

9. Flnanda l Llabllltles 

(I) CIHSlfleatlon 
Th• Company dassmes It$ financial liabilities In the foll<>Wlng measuren,ent categories, 

- FInanc1at liabllot1es measured at fai r 1111lue through profit or loss 
- Financial liabihnes measured at amortized ccst 

(I) Measurement 

(Ill) 

The measurement or finandal l abillties dePtl1ds on their dasslflcatlOn, as described beJow: 

Anancial llabllitles measured at fair value through pn,fit or toss: 

financial llabii~es at ralr value throuoh profit or loss lndude ft11anc1a1 l iabilities held for ITadlng. At Initial recogn~.ion, sud't nnanclal llabllltlts are rec,ognlsed at fair value. 

f lnanctal 11abllltIes at f,W value tf'lrough prolit or loss are, at each reportll\g date, measured at fair value wltto all the changes rea,gnlzed on the Statement rif Profit and LOss. 

Flnan~I.II llablllllu maasureil at Amortlzel Coat: 
,t,t lnlti~I re"3gnlli0n, all tinanctal natomoes other than fair" valued ttlrOUQh profit and loss are recognised Initially at fair value less transaction .osts that are attributable to the 
Issue of linarclal hbil,tv, Transaction costs of rmandal lta~llty camed at r111r value through profit or toss Is .xpensed In the statement or f)r(]r,t or loss. 

Arter lnibal recognition, f,ni,ndal liabilitles are subse~u...-.tly measured at amo-"sed cost uslr,g the effective interest mem<>d. Any difference betweert the proceeds (net of 
t ransact;on costs) and the redemption amount is recognised In the statement of profit or loss o'-"lr the period oft.he firla/\dal labmtles using tM effe«IVe in-t m~i'\od. 
Fees tabllshment of loan fac,llties are recognised as transaction costs o( the loan to the extent that it ,s probable that some or all of the faollty will be drawn 

blllty 

ed w11en ttle ot>1Ivatlon under tile habtllty Is dlscharge(j or cancelled or expires. The difference between lhe d al 
ed or transferred to another party and the conSlderatlon paid, including any non-cash assets tTansferre<I or Ila ed 
as tither Income or finance costs, 
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SHRJ LAKSHMI METAL UOYOG llNIIT£0 
Notes to the flnanclal stat:iemenl's for the ye.a.r ended March 31.,. 202J. 

(t} Oflsettlnv flnan,;lal Instruments 

Financial assets and liabilities ore offset oncl lhe net amount iS reported in the ealance Sheet whe,-e th"'e Is a legally enforce<>ble ri~ht to offset the recognised amounts and 
tnere IS an Intention to settle on a net !>MIS or rea I ISe the asset i,nd settle tM Iii! bl I lty Slmulta"""u•IY. The ieoany enforceable right must not be contingent on future even IS 
and must be enforceable in the r,on,,al course of business and 1n the event of derault, iOWIVi!ncv or bankruptcy ot the Company or the couoterl)ilrty, 

(u) Derivative finandll lnstn,ments 

Th'! Coml)<lny uses <lerivetlve flnandal lnstrurrumts, such as fOtWard currency rontracts to hedge Its foreign currency rtsl<s. OclrivaUve f,nanclal Instruments are Initially 
recoQnised at fair value on the date a derhrQliv,e coo.tract: is entered lnto aod are subsequeot,y re-measur.-d et their fair value at ttie end of ea,h penod. Any gain$ or IOsses 
11r1<ing rrom changes ,n the fair value o( dellvatwes are taken directly to prorot or loss. 

(v) ~gment lnfonnation 

The c ompany determines reportable segment based on ,mormation rep0rteo to the 011et operating OeCiSIOn Maker (CODM) for the purposes of resource anocauon and 
assessment of se<,1mental performane<o- The COOM evaluates the Company's perfonnane<o and allocates resources based on an anal','sis of var ious performance indicators by 
business segments. The ac:countlnQ principles used in the preparatk>n of the financial sutemoots a,e 00nslstently applied to ~rd revenue and expenditu~ In lndM du1I 
segments. 

The company Is engaged in the bUSiness of prOductlon of ERW ste.11 tubes. As the G<oup·s bU5111e55 c1-tivltv primar11y tails witt1in a s1ng1e bus1neH and ge09ral)hical segment 
l.f! manufacture or steel tubes, there .-re no disclosures r~Ui....cl to be provi- In t.>rms of Ind AS 108 on 'Segment Re~RQ'. 

l(iv) Recent Accounting 11evelopmenti 

Bot., nee Sheet, 

(a) Lease liabilitles should be separatelY diSdosed under the head 'financial lfabilitles', dulV d1St1n0uished as current or non•current. 

(b) Certoln addltiOnal dlSdosures In the statement or ~hllnge$ In equity $Udl as dl~rl9CS In equity share capital due to prior pe,lod errors aoo resla!e<I balances at the beginning 
of the current reporting penod. 

(c) Specified formot for disdosure or shareholdln~ of promote~. 

(d) S1>41clfl1d ronnat ror ao11no schedule or ttad• recelviiblu, trada payables, capital work•ln•prooress and Intangible asset under development. 

(e) If• company has not vse<I funds for the specWIC purpos., for which It we,s bo~ r,om banks and financial Institutions, then dlsclc,sure o( detolls or when, It has been used. 

(fl Specific disclosure under 'addit,onal regulatory requirement' such •• compliance with approve<! schemes of arrangements, ccmpllance with number of laye,s of ccmpanles, 
tiVe dee<ls ot Immovable proll@rty not neld In name of company, loans and advances to promoters, directors, key managerial pe~cMel (KMP) and related paJtles, details cf 
benami property held etc. 

Statement or Pf'()nt end loss: 

(a) Addltlonal disclosures relating to Ccrpo.-ate Sodal R.esponslblllty (CSR.), undlsctosed Income and crvpto or virtual currency speclfi~ under th• head 'addlt1ona1 tnfomiatlon' In 
the notes forming part of nnanclal S1ateme11ts. 

(b) The amendment~ are extensive and the Company WIii evaluate the same tc g,ve efft!Ct tc them as re<f\Jlted by lllw. 
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2(a) Property, Plant and Equipment 

carryings amounts of : 
Freehold land 
Building 
Plant and machinery 
Office equipments 
Vehldes 
Fumiture and fixtures 
Computers 

Deemed cost 
As at April 1, 201!1 
Additions 
~les during the year 
Balance at March 31, 2020 
Additions 
Sales during the year 
aa1ance at March Jl, 2021 

Accumulated deorecjatjon 
As at April 1, 2019 
Elimination on disposal of Msets 
Depreciation expense 
Balance at March Jl, 2G20 
Elimination on disposal ol assets 
Depreciation expense 
Balanoe at t4arch 31, 2021 

Net carmng Yllllt 
Balance at Matth 31, 2020 
Balance at Mardi 31, 2021 

Note 1 

SHIU LAKSHMI METAL UDYOG LIMITED 
Notes to the financial statements for the year ended March 31, 2021 

Freehold land 

7,90 

7 .90 

7.90 

7.90 
7 .90 

Bulldlng 

8.89 
0.22 

{0.07) 
9.04 
0.30 

9 .34 

0 .13 

0.43 
o.s6 

0.45 
1.01 

8.48 
8.33 

Plant and orooe 
Vehicles m;ichlnery equipments 

3G.25 0.04 0 .88 
0.43 

{0.37) 
36.31 0.04 0 ,88 

1.45 
'0.37 

37.39 0.04 0.88 

5 .97 0 .02 0 .27 
{0.24) 
3.14 0.09 
8.87 0.02 0,36 
(0.15) 
2.94 0 .09 

11.66 0 .02 0.45 

27,44 0 .02 O,S2 
25.73 0 .02 0 .43 

~Rul!!e.s in crore 
As at Mard1 31, As at March 31, 

2021 2020 

7.9-0 7.90 
8.33 8 .48 

25,73 27 .44 
0,02 0.02 
0.43 0.52 
0.11 0.13 
0.01 0.01 

42,53 44.50 

Furniture and computers Total 
fixture• 

0.17 0 .02 54.15 
0.01 0.66 

(0.44 
0.17 0.03 54.37 

0.01 1.76 
(0.37 

0.17 0.04 55.76 

0 .02 0 .01 6.42 
(0.24) 

0.02 0.01 3.69 
0.04 0.02 9.87 

(0.15) 
0.02 0.01 3.51 

0.06 0.03 13.23 

0.13 0.01 44.50 
0,11 0 ,01 42.53 

(1) Property, plant and equipment as detaile<l In note 2 have been pled9ed as security for term loctns taken as at Maren 31, 2021. See note 14 and 17 for loans taken against which these assets are pledged. 

,~i[\ tAET-4~ 

'~ ,5 oE}H 
~~' :rs . * 
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SHIU LAKSHMI MITAL UDYOG LIMITED 
Moho~ to t:lle flnanc~I statenaents for the year o,nded Mardi 3 1, ~021 

2(b) Capita I wor k rn pr09N1ss 

Particulars 

As at April 1, 1019 
Add : Additions duMng tile year 
L!!S< : Transf..- t.o p1"01)erty, plant and o,qu;pn,ent (..,., note 2(a)) 
Closing beta nee as ■t March 31, 2020 
Add : AdditJCoS Guri ng the year 
Le<S : Tronsfer to pmperty, plMI and equ!(lment (<ee note 2(a)) 
Closln9 balance as at Mardi 31, 2021 

3 Investment (Non-current) 

Particulars 

Investment In subsidiary - (quoted, fully paid) , 

(i) 16, 970,000 equity snares or Ruptes 10 eacn ru11y pa1a up in APOIIG rncoat ntbes Wmlted (Maren l l, 2020 : 15,◄60,000 
equity shares) • (see note below) 

Note : 

Plant & maehl11er, 

O,lf 
1.0S 

(0.43) 
0.7& 
1.02 

(1.45) 
0 .3S 

As at 
Mardi l l, 2021 

252.38 

252.38 

2,036.40 

(R,.pees In c.-ore} 

Total 

0 .16 
J ,05 

(0.43) 
0 .78 
1.02 

(1.45) 
O.JS 

Ru stn crore 

As ■t 
March Jl, 2020 

206,18 

206.18 

420.98 

The Com~any hclds 55.82'4 (March 31, 2020 : 50.86%) equity shares or ~ollo Tr1coat Tubes Llmit@d ('ATTL'), a Company engaoecf In the business ct manufacturing ot 
,tee1 pipes. 

In pMVlous year, the Board or Directors ol Apl Apollo Tubes Limited (111e Holding Company) In their nl<!&tin!) held on OCtobcr 18, 2018 to~dweo and approved the 
acquiSltlon / Investment by SM Lal<shml Metal Udyog Limited ('St.MUL'), by way of entemg into a Sha"' Purct>ose Agre<lment ('Agreement') for the acquisition of 
8,030,030 Equity Shares and Options ottac:Md to 4,300,000 Warrants of Apollo T~coot Tub .. s Lim ited ('T119et Entity', unrelated patty) , Investment by SLMU in Ta<9et 
Entity was apptoved by Shareholders via Spectal resolua~on dated oetobef 18, 2018, 

Pursuant to the $!lid Agreement, SLHUL made an open orter, which got 001119ll!(ed on February l, 2019 and SLMUL ~me promoter onarget Entity In compliance with 
!tie provision< or ~egulatlon 3(1) and R~ulotlon 4 or seer (Substantial Acquisition or Shares and TakE!<>ver<) RAgulatlons, 20 11. During the offer pe,lod. SLMUL ocquired 
1,325,000 Equity Shores rrom open market alld 1,536, 209 Equity Shares were tendered under open offer, agg~til'll:I to 2,S6t,209 Equity Shares, ~reSC!ntlr,g 10.33 
% of the pal~ up share capital or Apollo Trlcoat Tubes Umlted as on Moret, 31, 2019 

DurIn9 Ille qua<1.er ended June 30, 2019, SLMVI., under the obove Shore pul'(hase agreement comp~teo Ule ac:qu~on or 8,0J0,030 Equity Sha= and Options ;itt.lct>ecl 
to 4,300,000 Warrants or Apollo Trla,at Tubes Umltecl. Furthet the worrants were converted Into equity shares. On 00mplet10n ond tnlnsfer of shares on June 17, 2019, 
SLMlJL, ~Id 15,191,239 equity shares representing 50.56'1', ct paid up share a~tal or the target entity. Actord1n9ly, Target Entity became• subSklllry of SLMUL wlth 
effect fn,m June 17. 2019. 

Subseqoe11Uy, SLMUl further aoqWed 268,761 equity ~hares ;ind held 1S,4GO,OOO equty ~h•= ·~-ting 50.86% of paid up Shere capita! of Apollo Trlcoat Tubes 
Limited as 1'1 March 31, 2020 . 

ln curre<>t y,,ar, SLMUL further acqu!<ed 1,51 0,000 equitv shares and as at year en<I Marer, 31, 2021, SU~UL holds 16,970,000 equty shares rei,resenung 55.82% of pal~ 
up share capital of Apollo Trlcoat Tubes Limited. 

4 Other flnandal ll!lset& (Non..,urNlflt) 
(Unsecured, OOJ\5idered 900d) 

P■ttlaalars 

( •) Secunty dep<:1slt 
Total 

5 Non-current tax assets (net} 

Partleutars 

(a} Advanct lncomi tax (net or Provt~10• of tax for R.upees 14.98 crore. Mar,:t, 3 1, 2020 : R.uoees l4.98 crore) 
Total 

6 Ott,e< ,._ currel\t assets 
(Unsecured, conslde...,d good) 

Parttail11S 

(a) Capttal ilCIVance, 
(b) Payment under protest (see note below) 

(i) Income t~x 
Total 

Mote t 

As at 
March 31, 2021 

0 .72 
0.72 

Asat 
Man:h 31 2021 

0.12 
0.12 

As ■t 
Muell 31, 2021 

0.01 

0.30 
o.a1 

(Rupees In crore) 
Asat 

Maret. 31, 2020 

0.72 
0.72 

(lwpeasln a-ore) 
Asn 

March 31 2020 

0.12 
0.12 

(Rupees Ill c.ro,e) 
As•t 

Muclt :u, .1020 

0.82 

0.30 
1.12 

Tile Company ~•• reviewed au its pending lltl<JatlOns aM proceedings Md hils adequately pro111ded for where provis4ons are requ,~o ancl 01sciosed as cootir,gent 11ab111ties 
where applicable,., Its financial statements. The Company aoes not eiq,ect the outcome or these proceedings lo have a materlatlv effect on Its financial statements. 

7 ln,,.,.,torle$ 

PartlculaB 

(B) Raw mater ~lrd pillty) 
(!>) Work In p t ) 
(c) Fini!;hed g 
(d) St.ore:> and 
(e) R<!;ecUon 

Total 

AS at 
March 31, 2021 

s.os 
21.28 
10.0) 

1.06 
t.95 

39.35 

(Rup•n In cro,...) 
As at 

March 31, 2020 

(;.86 
15.8 1 
10.26 

1.18 
0.92 

3S.03 
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SHRI LAKSHMI METAL UDYOG LIMJTEO 
Notes to t he financial stat11m.ants for the year ended March 31, 2021 

(1) Ccst oi Inventory (lndudlng store$&. ,peres) reccgnised es expen« during tne yNr amounted to RI/PffS 611.96 crore (Merell JI, 2020 : Rupees 564.59 aore). 

(Ii) 
Detalls of stoclHn-tra nslt 

Raw material 
Finished 9()()(1s 
Work. In c,rogN!SS 

(Hi) Raw material stcd< lying with ttilrd party 

Asat 
March 31, 2021 

0.23 
5.44 
l.90 

0.45 

Ru ees In cror<!) 

0.20 

5 .04 

(Iv) The Company hes cruted a p,ov1$ion for slow moving Inventory of stores S. spares or kupees 0.02 =rei (Mmh 31, 2020 : llupee,; 0.02 orores). 

(v) The mode or valuatlCll or Inventories has been stated in note l(l~}(k) of stonlRcant acmunting polie~. 

(Ill) 1nventonei r,;,ve oeen pledged ~s security towards Company's Dorrowtngs from blinks. 

• Trade ,-1vables (Currut) 
( Unsecured) 

Paetlcvlars 

(a) Considered good 
( I) Related portles 
( 11) Otlw than ~ated partll!s 

Tot al 

Mat 
March 31, 20 21 

1850 
6.47 

24 ,tl7 

(Rupua 111 crora) 
A$H 

March 31, 2020 

25.89 
66.40 

TM averaDe ~It period on $.'lie o/ goods Is 0·60 days. No Interest Is c.tiarg~d on tile trade receivables for the amount owrdue above the credjt period. Tllera are no 
customers who represent more than 10% or th& tol2'1 ~lance or trade receivables except as ro11ows :-

Particulars 

Customer C 

Custo~rA 

% or total trade receivables 

Pa,tk11lars 

Cus1«n..-A 
Cust"omer8 
Cusbl""'r C 

% or t«al trade receivables 

(1) ~n9 of t rade rec.elvo~ .. s and c:redlt rlsll or1sln9 t ~ .... from 1, H below : 

Partlculars 

Amouncs not yet d~ 
0-90 day, ~n!ue 
91 • 180 days overdue 
181-270 days overdue 
271-365 d~ overdut 
More tllan 365 days overdue 

Panlaal■rs 

AmOunts not yet due 
0·90 days overdue 

91-180 oays overdue 
181-270 dayt ovenloe 
271-365 days OV<!rdue 

Mor~ than 365 davs owrdue 

(2) Ageing wise.,_ ot eKpectd credit loss 

(JJ 

Partlculars 

Amount,; not yet due 
0·90 cloys ov 
91·180 days 
181·270 day 
27l-36Sda 
More than 36 

Trade rei:elv 

Note : 

·urlty blwards Company'$ borrowings rrom b1111ks. 

rorn directors or ottier officErs of tile Company. 

Gross Ctt.dlt risk 

24.97 

24,97 

As ;rt Marclt 31, 20 21 

Ru e.s In crore 

Ao! et 
March 31 2021 

18.24 
3.27 

21.11 

86.14% 

(Rupees In crore) 
Asat 

Moret, 31 2020 

28,97 
16.82 
9.07 

59.44% 

Allowance for credit Net credit risk 
los:ses 

24.97 

24,117 

(Rupees 111 crore) 
As a\ Maret, :u , 2020 

Gross credit ris k Allowanc. ror c,edlt Net credit risk 
losses 

74 ,13 74.13 
18.15 18.15 

0.01 0 .01 

92,29 92.29 

(Rupees In crore) 
As at Nard\ 31, Mat Mauh 31, 

20 21 2020 
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SHRI LAKSHMI METAL IJ0YOG UMIT!D 
Notes to the llnanclnl statements for the year ended March 31, 2021 

P11rtlcul11r,i 

(a) C..sh 00 hand 
(b) Balances witti Danks 

- In curr~"t accounts 
- In cash credit eccounts (see note 17 ror security detall•J 

Total 

10 1.oi1015 (c11,..,t) 
(Unseoired, considered good} 

Partkular1; 

(a) Loans to employees 
Total 

11 Other nnanclal asnts (l;urr.nt) 
(Unsecure,J, co~de<ed good) 

Particulars 

(a) Other claim receivable 
Total 

12 Other cu.....,nt H&eh 

( Unsec,.,red, considered good) 

Parttcu181rs 

(a) Allvonce to ~ppllC!rS 
(b) Prepaid e><penses 

Total 

Asat 
March 31, 2021 

0 .02 

0.03 
1.23 
1,28 

Asat 
Mardi 31, 2021 

0.03 
0.03 

As at 
Mardi 31, 202l 

0,49 
0.49 

.uat 
March 31, 2021 

3.26 
o.o:; 
:,.u 

(Rupee" In crore) 
AS Ill 

March 31, 2020 

0 .02 

0.21 

0.23 

(Ru ee, In crnre 
Asat 

Mat'd, 31, 2020 

0.02 
0.02 

Rupees In crore 
Asat 

March 31 2020 

4 .99 
4,1'9 

Ru s 111 crora 
Asat: 

March 31, 2020 

0.98 
0.11 
l,09 
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As at Mardi 31L 2021 

Partlculats Numbar of Shares Amount 

13 EQUlty 

13(a) !quity share capltal 

c 1 > Authoris@d ca pl tat 
Equity sha rei: of Ru pees 1 O ead1 witfl voting riQ hts 70,00,000 7 .00 

70,00, 000 7.00 

(ii) Issued capita! 
Equitv shares of Rupees 10 -each with voting rights 58,95, 000 5.90 

58, 95,000 S.90 

(ii i) :;ubscribed and fully paid up capital 
Equity shares of Rui,ees 10 each with voting rights 58,95,000 5,90 

58,95, 000 5.90 

( l) ReconclllatiGn of the number of sharu and amount outstanding as at March 31, 2021 and March 31, 2020 

Particulars 

Equity share capital 
Outstanding at the lbegln111na of the year 
Add: Issued during the year 
Outstanding at the end of die year 

(2) Rights, Preferences and restrictions attacbecl to equity diiares 

Number of shares 
Asat As at 

March 31, 2021 March 31, 2020 

58,95,000 58,95,000 

58,95~000 58,95, 000 

(Rupees fn c:rore, except aUlerwlse stated) 
As at March 31L 2020 

Number of Shares AmOUlllt 

70,00,000 7.00 
70,00,000 7 .00 

58,95,000 5.90 
58,95,000 s.90 

58,95,000 5.90 
58,95,000 S.90 

Amount 
Asat 

March 31, 2021 
(Rupees In crore) 

5.90 

5.90 

As;,t 
March 31, 2020 

(Rupees in crore) 

5.90 

5.90 

The Company has one class of equity shares having a ~r value of Rupees 10 each. Each shareholder is eligit>le for one vote per- share held. The dividend proposed by the Board of Directors 
is subject to the approval of the shareholders In the Annual General Meeting. In the event of liquidation, the eQulty shareholders are eligible to receive the remaining assets of the Company 
after distribution of all preferential amoun~, in proportion to their shareholding. 

(3) Details of sllares held by the holding Company : 

Particulars 

APL Apollo Tubes Limited* 

( 4) Details of shares held by each shareholder holding more than 5% shares :-

Name of sbanihol<fer 

Equity shares wltll votiitg rights 
APL A!)ollo Tube5 Limitei:t• 

Asat 
March 31, 2021 

Number of shares 
tleld %holding 

58,95,000 100% 

Number of share$ 
Asat As at 

March 31, 2021 March 31, 2020 

58,95,000 58,95,000 

Asat 
March 31, 2020 

Number of .shares "lo hol 
held 

58,95,000 

• Out of total 5,895,000 equity shares, 5,894,994 equity shares are held by APL Apollo Tubes Limited (the holding Com1>any) and remaining 6 shares are held by Mr. Sanjay Gupta, Mr. Vlnay 
Gupta, Mr. s~meer G1Jpta, Mrs. Neera Gupta, Mrs. Vandana Gupta & Mrs. Meenakshi Gupta (each holding 1 share) as nominee/representatives. 
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l3(bl Other equity 

Particulars 

securities premium 
Gener;,1 =rve 
Retoined earnings 
Total 

(1) securttv premium 
Balance at the beginning of the year 
Add: Additions 
Ba l;,nce at the end of the year 

(2) Gen..-al reserve 
Balance at the beginning of the year 
Add! Transferred from items of other comprehensive income 
Ba lance at the end of the year 

(3) Retained earnings 
Balance at the beginning of the year 
Add: Total comprehensive income for the year 
Less: Tax on dividend paid 
Balance at the end of the yeiir 

( 4) Items of other campreheruiv• income 
Bala nee at the t>eg I nnlng of the year 
Add: Equity Instruments through other comprehensive Income (see note 3) 
Less: Transfer to general reserve 
Balance at the end of the year 

Total 

Nature and purpose or resems ;-

Asat 
Maren 31, 2021 

7.40 
13.95 

188.61 
l09.96 

As at 
Mardi 31L 2021 

(Rupees in crore) 

7.40 

7,40 

13.95 

13,95 

142.32 
46.29 

188.Gl 

209.96 

(Rupees in aore) 
Asat 

March 31, 1020 
7.40 

13.':15 
142.32 
l63.67 

As at 
Mardl..1.!i. 2020 

(Rupees In crore) 

7.40 

7AO 

2.85 
11.10 

13,95 

97.41 
44.98 
(0,07) 

142.32 

8 .90 
2.20 

(11.10} 

163.67 

(I} Securities premium : Securities premium Is user;! to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the !ndian Companies Act, 2013 
("the Companies Act"). 

(ii) General reserve : The general reserve Is used from time to time to transfer profits from retained earnings for approprfation purposes. There is no policy of regular transfer. Genera l 
reserves represents the free profits of the Company available for distribution. As per the Companies Act, certain amount was required to be transferred to General Reserve every time 
Corppany distribute dividend. General reserve Is not an Item of 00, items Included In the general reserve will not be reclassified to profit or loss. 

(Iii) Retained earnings : It represerits unc1llocated/un-dlstributed profits of the Company. The amount that can be distributed as dividend by the Company as dividends to its equity 
shareholders Is determined based on ttie separate financial statements of the Company and also considering the requirements of the Companies Act, 2013. Thus amount reported above are 
not distributat>le In entirety. 

(iv} Items of other comprehensive Income: This represents gain on fair valuation of investments in Apollo Triroat Tubes Limited ('ATTl') which are carried at fair value through 
comprehensive income. During the previous year, the Company had acquired 50.86% stake In ATTL and on completion of acquisition, the balance was transfered to general reserve 

/4 
~\ DEit,·H 
~ I; A~, 

s * 
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14 Boffowfng$ (Non-cunent) 

Particulars 

(a) Term Loan: 
From others 
(I) Secured (see note (i) below} 

(b} Borrowings from APL Apollo Tubes Limited (Unsecured, see note (ii) below) 

Total 

As at March 31, 2021 
Non-current Current Maturities of 

15 

(a) 
(b) 

(i) Term loan from others are as follows: 
Term loan Facili ty ls secured by first pari passu charge on entire present and future movable 
and immovable fixed assets of the Company situated at l<lADB Industrial Area, Plot No. 9-11, 
Balagaranahalll vma_ge, Attfbele, Anekal Taluk, Ban_glore and second charge on the entire 
present and future current assets of the Company. Credit facilities are further secured by 
personel guarantee of the Mr. Sanjay Gupta and Mr. Vinay Gupta and corporate guarantee 
of APL Apollo Tubes Limited . The loan outstanding was repayable In 20 quarterly Instalments 
commencing from May 2020 and ending In February 2025. Applicable rate of Interest was 
9.50 % . During the current financial year, loan has been fully repaid. 

(ii) Borrowings from APL Apollo Tubes Limited Is as follows : 
During the year, the Comparw has taken Rupees 40.00 crores additional unsecured loan frorn 
APL Apollo Tubes Umited, the holding Company, repayable in 5 years- as and when funds are 
available with Company. The loan is taken for the purpose of meeting its operational 
requirements. During the year, loan amount to Rupees 20.00 crore was repaid. Applicable 
rate or Interest is 8.50% (March 31, 2020 , 10.00 %.) 

Provisions (Non-current) 

Particufars 

Provision for compensated absences 
Provision for gratuity (see note 34) 
Total 

borrowings non-current 
borrowf119s 

100.00 

100.00 -

Asat 
March 31, J021 

100.00 

100.00 

(Rupees rn crore) 
Asat 

March 31J020 

40.00 

7S.0O 

115.00 

As at Mardi 31_,_ 2020 
Non-current Current Maturltfes of 
borrowings non-current 

borrowings 

40.00 10.00 

75.00 

115.00 10.00 

{Ru!!ees In crore} 
Asat As at 

March 31, 2021 Mardi 31, 2020 

0.29 0.26 
0.78 0.74 
1.01 1.00 
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16 Deffered Tii!lx Liabllltles (net) 

(a) component of deferred tax assets and liabilities are:-

Particulars 

(i) DeferrH Tax Uabilities on account of: 
Property, plant and equipments 
Total deferred tax liabilltles (A) 

(11) Deferred Tax klsets on account of: 
Provision for employee benefit expenses 
Total deferred tax assets (B) 

Disclosed as Deferred Tax Liabilities (Net - A-B) 

(b) Movement In deferred tax llabinti8$ / asset 

Deferred Tax Liabilities (A) 
Property, plant and equipments 
Total 

Deferred Tax Assets (B) 
Provision for employee benefit expenses 
Financial Assets (Transaction cost on loans) 
Total 

Deferred tax llablllties (Net - A-B) 

Movement in deferred tax liablHtles / asset 

Deferred Tax Liabilities {A} 
Property, plant and equipments 
Total 

Deferred Tax Assets (B) 
Prov ision for employee benefit expense1 
Total 

Deferred tax liabilities (Net - A·B) 

As at April 1, 
2019 

7 .53 
7.53 

0.29 
0.03 
0.32 

7.21 

As at April 1, 
2020 

5 .10 
5.10 

0.42 
0 .42 

4.68 

(Profit) / loss 
Rec09nlsH in profit 

or loss 

(2.43) 
(2.43) 

o.os 
(0.03) 
0.02 

(2.451 

(Profit) / Loss 
Recognised In profit 

or loss 

(0.35} 
{0.35) 

f 0.07) 
(0.07) 

(0.28) 

As at March 31, 2021 

4.75 
4.75 

0.27 
0.21 

4.48 

Recognised In othei-
comprehensive 

income 

-

0.08 

0 .08 

(0.08) 

Recognised In other 
comprehensive 

income 

_(Rupees in crore) 

As at March :u , 
2020 

S.10 
5.10 

0.42 
0.42 

4.68 

As at March 31, 
2020 

5.10 
5,10 

0.42 

0.42 

4 .68 

As at March 31, 
2021 

4.75 
4,75 

f0.08 ) ~ 0.27 
(0,08) ~~~( /"\.0 .27 

0 .08 I ;'; f ,..,,..J .,, \?ll48 
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17 Borrowln~$ (Current) 

Pa rtlcul ars 

(a) Loan repayable on demand 
• From !>.Inks (secure<!) 

(i) Working capital facilltles (see note (I) below) 

Tot.ti 

Nature of security: 

Asat 
March 31, 2021 

( Rupees In crore} 
As at 

March 311 2020 

17.28 

17.28 

(I) Wortlrlil capital facilit ies are sewred by first par1 passu charge on enure present and future current assets and second charve on entire present and future 
movable and Immovable fiKed assets of the company situated at l<IADB Industrial Area, Plot No. 9-11, Balagaranahalll VIiiage, Atttbele, Anekal Talul<, Banglore. 
Credit facllltles are further secured by personel gurantee of the Mr. Sanjay Gup~ and Mr. Vlnay Gupta and corporate guaran~ of APL Apollo Tubes Umtted. 

18 Trade payables (Current) 

Particulars 

(a) Total outstanding dues of micro and small enterprises 
(bl Total outstanding dues otller than micro and small enterprises 

Total 

As at 
March 31, 2021 

0.32 
36.02 

36.34 

(Rupees In crwe) 
Asat 

March 31, 2020 

0 .. 11 
59.95 

60.06 

The amount due to Micro and small enterprises as defined In 'The Micro, Small and Medium EntefPrlses Oevelopment act, 2006' has been determined to the 
extent such parties have been ldenUfied on the basis of infonmaUon available with the Company. The disclosures relating to Micro and Small Enterpr ises are as 
below: 

Particulars 

(I) The principal amount remaining unpaid to supplier as at the end of the year 

(li) The Interest due ttiereon remaining unpaid to supplier as at the end of the year 

(fll) The amount of Interest-due and payable for the penod or delay In making payment (which have been paid 
by beyond the appointed day during the year) but without addi ng the interest specified under this Act 

(Iv) The amount of Interest accrued during the year and remaining unpaid at the end of the year 

(v) The amount o f Interest remaining due and payable to suppliers dlsallowable as dedu<::tlble expenditure 
under Income Tax Act, 1961 

19 Other flnanclal llabllltlea {Current) 

Particulars 

(a) Current matur1tles or non-current borrowings (see note 14) 
(b) Payable on purchase of property, plant and equipment 
(c) Interest accrued and due on borrowings 

Total 

20 Other eurr«1t llabllltie. 

Partleulars 

(11) Statutory remittances 
(b) Ad ~a nee from customers 

Total 

21 Provisions ( Current) 

Partlc:ulars 

{a} Provision for compensated absences 
( b) Provision for gratu IW ( see note 34} 

Total 

22 Current tax llablltles (net) 

(a) Provision for tax (net ot adv ance tax Rup~ 68.72 crores, March 31, 2020 Rupees 50.13 crores) 

Asat 
March 31, 2021 

0.32 
-
-

-
-

Asllt 
Nardi 31, 2021 

2.46 

Asa\ 
Match 31, 2021 

3,64 
0.57 
4.21 

Asat 
March :u, 2021 

0.01 
0.01 
0,02 

Asat 
Match ll, 2021 

1.40 
1.40 

I RuDees In crorel 
Asat 

Mardi 31, 2020 
0.11 

-
-

-
. 

(Rupees In erot"e) 
Asat 

March 31, 2020 

10.00 
0.19 
1.SS 

(Rupeu In c:rare} 
.uat 

March 31, 2020 

3.51 
0.14 
3.85 

(Rupees In erore) 
Asat 

Mar<:h 31 , 2020 

0.10 
0.22 

0.32 

(Rupees In crot"tlL 
"" at 

March 31, 2020 

3.47 
3.47 
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23 Revenue from operations 

(a) 
(bl 

Partlculars 

Sale of product,; (see note (I) below) 
Other operating revenue (see note (II} below) 
Total 

Notes, 

(I) Reconclllatlon of revenue recognised with contract price : 

Contract price 
AdJus1ments ror: 
Discount&: Incentives 
Revenue from oporatlons 

(Y) Other operating revenue comprises 
Sale of scrap 
Total 

24 Other lnc10me 

(al Interest Income on fixed deposit 
(b) G;aln Qn fo~lgn currency transactions (net) 
(c) Interest lnCOffle on others (se1l note 35) 
(d) Profit on sale or property, plant and equipment {net) 
(e) Miscellaneous Income 

Total 

25 Coit of material consumed 

Particulars 

Inventories of raw material at the beglnnln9 of the year 
Add: Purchases dunno the year 
Less: Inventories of raw material as at the end of the year 
Total 

26 C,,111119111 In Inventories 

Particulars 

lnveo,torles at the end ot the ~n 
(a) Anlshed goods 
(b) Work In progress 
(c) Rejection and scrap 

Inventories •t the beginning of the year: 
(a) finished goods 
{b) Work In progress 
(c) Rejection and sc,-ap 

Total 

27 lmploy- b11naflts .,xpanse 

Partlcu~rs 

(a) Salaries and wages 
( b) Con trtbutlo n to provlde.>t fund ( see note 34} 
(c) Gratuity expense (see note 34) 
(d) Sha,--based payments to employees (see note (31(1>)) 
(e) Stalf welfare expenses 

Total 

vnrended 
March 31, 2021 

718.39 
11.9 7 

730.36 

Year ended 
Mardi 31, 2021 

735.83 

( 17.44) 
718.39 

H .97 
11.97 

Year ended 
March 31, 1021 

0.05 
0.06 

0.11 

Yearended 
Mardi 31., 20:U 

6.86 
553.42 

5.05 
555.23 

Year ended 
M■n:h :u, 2011 

10.01 
21. 28 

1.95 
33.24 

10.26 
15.81 
0.92 

lfi,99 
(6.25) 

Year ended 
M•rch 31, 2021 

6.23 
0.32 
0.18 
0.02 
0.16 

6,91 

( Rupees In CtO~) 

Year ended 
March 31, 2020 

666.49 
13.21 

679,70 

(Rul!l=es In crore) 
Year ended 

March 31, 2020 
664.0◄ 

(17.55) 

6§6.49 

13.21 
13, 21 

(Ru~es In ctOfe) 
YHrended 

March 31, 2020 

0.95 
0.04 
0.37 
1,38 

(Rupees In croce} 
Year ended 

Mim;h:U,2020 

30.89 
478.20 

6.86 
502.23 

Ru ces in crol'e 
Year ended 

March 31, 2020 

10.26 
15.81 
0.92 

26.H 

5.21 
3.3S 
0.79 
9,35 

(17.54} 

( Rupees In crore) 
Year ended 

March 31, 2020 

7.33 
0,31 
0.17 
0.07 
0.17 
7,42 

ouri<lg the year, the Company recognised an amount of Rupees NII (Year ended March 31, 2020 RupeES 1.72 cnire) 11s remuneration to key managerial 
personnel. The detalls of such r"muneratlon Is as below : 

( I) Short term employee benefits 
loy.tnent benefits (Gratuity expense) 

· loyce benefits ( Leave encashment expense) 

1.42 
0.20 
0,10 
1,72 
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28 Fl nance costs 

Pa rttculars 

(a) Interest expense on: 
(I) worl<lno capital facilities 
(ii) borrowings from related party 
(Ill) delayed payment of Income tax 

(b) other borrowing cost 
Total 

29 Other expenses 

Particulars 

(a) Consumption of stores and spare parts 
(b) Power and fuel 
(c) Securtty char,;ies 
(d) Repair and maintenance: 

(I) llulldl<111 
(ill Plant and machinery 
(Iii) Others 

( e) Rates and u.xes 
(f) Travelling and conveyance 
(g) Legal and professional charges (see note (1) below) 
{h) Loss on sale of property, plant and equipment (net) 
( I) freight outward 
0) Provlslo n ror slow moving Inventory of stores and spa res 
(kl Mvertlsement and sates promotion 
(I) Corporate Social Responslblllty 
(m) Insurance 
(n) Management Support Services (see note Jl{a)) 
(o) Mtscellaneous expe11ses 

Less: Allocatlon of common expenses (see note 31(11)) 
Tatal 

Note,. 

(I) Legal & proressional charges include auditor's remune111t1on (exduding Indirect taxes) as follows : 

(a) To •tatutory audit.ors 
for llUdlt 
For other services 

Total 

(I>) To cost auditors for cost audit 
Total 

30 Corporate •odal re,ponslbilltv 

(Rupees In c:rore) 
Year ended Year ended 

Milr~h 31, 2021 March 311 2020 

0.91 4.0J 
10.96 11.66 

0.13 0.16 
0.29 0 .J0 

12.29 16.15 

(Rupees In crore) 
Year anded Yeatended 

March 31, 2021 March 31, 2020 

S.78 7.12 
11.2S 12.53 

0.11 0.12 

0.07 0.01 
0.26 0 .33 
0.01 
0.07 0 .22 
0.04 0 .12 
0.37 0 .38 
0.15 

15.63 11.55 
0.02 0.02 

1.90 
1.05 
0.04 0 ,03 
4.11 5.90 
0.45 0 .38 

31,<t1 <t0.61 
1.75 

31>.<tl 38.86 

0.15 0.18 
0.02 

0.1 5 0.20 

0.01 0.01 
0 .01 0.01 

As per Section 135 of the «:ompanles Act, 2013, 11 company, meeting tne appllcal>illty threshold, nN!ds to spef>d at least 2% of Its averaoe net profit for the 
Immediately prec.edlng three fiflandal years 011 corporate social resp0ns1blllty (CSR) activities. A CSR committee has beef\ formed by the company as per the 
Aet. The funds were prlmartly allocated to a corpus arid utilized throu9h the ye.ir on tllese activities which were speClfled In S<:hedule VU or the Companies 
Act,2013: 

a) 

b) 

a) 

Amount required to be sp~nt as per section 135 of Companies Act, 2013 

Partlcul11rs 

Amount spent during the ~ar out ot the above : 
l ) Construction / acqu lsltlori of any asset 
2) On purposes other tl\an(l) above 

In cash 

0.55 
0.55 

Yet to be paid In 
C:Hh 

0.50 
o.so 

(Rupees In c:rore) 
Year ended 

March 31, 2021 

t.0S 

Total 

1.05 
i.05 

Consequent to the Compallles (Corporate Social Responslblllty Polley) Amended Rules, 2021 ("the rules"), the Company has subsequent to balance sheet date 
has deposited amount of Rupees 0.S0 crore to a separate bank account. 

Partlailar• 

Amount re qui red to be spent as pe, sectl on 13 S of Companies Act, 2013 

Particulars In cash Yetto be paid In 
cash 

Year ended 
Mardi 31, 2020 

1.07 

Total 

b) Amount spent during the year out of the above : 
u 1slt1on of any asset 

hao( 1 ) above 
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31 AUacatlon of common expe.nses 

(a) During the year, the parent Company/ Company has charge<! baek the common expenses incurred by lt on behalf of group companies on cost I.e. cost to cost 
basis. The allocation of common e><penses has been carried out on the basis of turnover of respective companies, as per latest financial slab!ments / results. 

(b) The employees of the Company covered under APl Apollo Tubes Limited (Holding Company) "Employee Stock Option Scheme 2015" ( ESOS 201 i;) are granted 
an option to purchase shares of holdlng Company lo accordance with the terms and conditions or the scheme as approved by shareholders from time to time. 
f.ich Option entitles the holder thereof tQ apply f<1r and be allotted One Ordinary Sha~ of holding company of Rupees 2.00 each after giving effect of share 
spilt upon payment of t~ exercise price during the exer<:ise period. 

The Options have been gra11ted at the 'marl<et price' as defined from time to time under the erstwhlle securities and l:J<change eoard of India (Employee Stock 
Option Sdleme and Employee Stock Purchase Scheme) Guidelines, 1999 and Securities and Exchange Board of India (Share Based Employ ee Benefits) 
RegulatJons, 2014. The fair value of the options oranted Is determined using the elad<. Scholes Option Pricing model at the grant date. 

The scheme has been recognized as e<iulty settled share based payment scheme In accordance with Ind AS 102 - Share Sased Payment. The fair value of 
options oranted Is recognized as employee lleneflts expense, net of reimbursements, If any. The total cost recognized during tne year ended March 31, 2021 
amouoted to Rupees 0.02 crore (March 31, 2020 : Rupees 0.07 crore). The Company consider these amounts as not material and accordtngly has not provided 
for the dlsclo$1Jres. (See note 27(d)) 



166

SHRI LAKSHMI METAi. UDYOG LIMITED 
Notes to the financial statements for the year ended March 31, 2021 

32 Earninoa per Equity thare 

The foll owing table renects the profit and stlares data used In tile computation of basic and diluted earnings per share. 

(Rupees In ~rore, unlen otherwise stated) 
Particulars 

Profit for the year attributable to t he owners of the Company used In calculating basic 
and diluted e11mings per share 

Weighted average number of eQuity shares used as the denominator in calculating basic 
and dllute<l earnings per share 

(a) Basic earnings per share In Rupees 
(b) DIiuted earnings per share lf1 Rupees 

Year ended Mardi Year ended March 
31,2021 31,2020 

46,05 

58,95,000 

78.12 
78. 12 

4S.23 

58,95,000 

76.72 
76.72 

33 Contingent llabllitles and commitments (to the extent not provided for) 

(Rupees In crore} 
As at AS at 

March 31, 2021 March 31, 2020 
P•rtlculilrs 

(a) Contingent liabilities (for pending lltlgatlons) 
(1) Disputed clai ms/ levies In respect of Income tax 

(2) Contr ibution to provident fund under tile Employees Provident Fund & Miscellaneous 
provisions Act, l9S2 (see note (I) below) 

Total 

2.28 1.51 

2 .28 1.51 

(1) Based upon the legal opinion obtained by tile m11Moement, there are various interpretation Issues and thus management fs In the 
process of eval uating the Impact or ttie recent supreme Court Judoement In relation to non-exclusion of certain allowances from the 
definition of "basic wages• of the relevant employees for the purpose of determining contribution to provident fund under the 
Employees Provident F'und & Mlscellaneous provisions Act, 1952. Pending issuance of guidelines by the regulaWry authorities on the 
applieation of this ruling, the Impact on ~ Company, If any, can not be escertained. 

( II) The Company has revIeweo all Its pen<1ing I1ugatIons and proceedings and has adequately provlde<I for where provisions are required 
and dlselosed as continoent llabilitles where applicable, In Its financial statements. The Company does not expect the outcome of these 
proceedings to have a materially effect on Its financial statements. 

(b) Commitments 
(1) Estimated amount of contracts remaining to be executed on capital account and not provided for 

• Property, plant and eQUipment (net of c;apftol advante) 0,03 2,60 

(2) The Company has otl\er commitments, for purchase orders which are Issued after consldertn9 requirements per operatlno cycle for 
purct\ue or services. The COmp.,ny does nol have any long term commitments or material non-cancellable contractual cornmitment5/ 
contracts, Including derivative contracts for which there were any mat erial foreseeable losses. 

(c) There were no amounts which were required to be transferred to the I nvestor Education and Protection Fund by the Company. 

34 

(a) 

Emplovee benefits obi lgatlons 

Ru ees In crore) 

Particulars As at March 31 202J. 
current Non-current Total 

Gtatlllty 
Present v alue of oblloatlon 0.01 0.78 0.79 

Totlll employee beaeflt obllg•tlons 0.01 0 ,78 0.79 

Ru ecs In crore 

Partlaalars AB at March 31 2020 
C!l.l'Te!l.t Non-cuf"N!n.t Total 

Gratuity 
Present value of obligat ion 0.22 0 .74 0.96 

Total emplc>yee bet1eflt obligations 0 .22 0,74 0.96 

Defl11ed bffleflt plilms 

a) Gratuity 
The Company has an unfunded denned benefit gratuity plan. The grat uity scheme provides for lump sum payment to vested employees 
at retlrement/deattl whlle In employment or on termination or employment of an amount equivalent to 15 days salary payable for ead\ 
completed year of service or part thereof In excess of 6 months subject to a limit of Rupees 0.20 crores. Vesting occurs upon 
completl on of S years of service. 

(b) Defined cc,ntrlb\.ltlon plllns 
The Com any makes Provident Fund contributions which are defined contrlbutloo plans. for qualifying employees. Under t he schemes, 

Is required t o contribute a speclfled percentage or the payroll <0$tS to fund the benefits. The Company reeo9n seo-Ru ees 
Year end~ M<1rch 31, 2020 RlJpees 0.31 crores) for Provident Fund contributions In t he statement of 
payable to these plans by the Company are at rates spe<:lfled In the rules of the schemes. The obllgat 
he amount c011tributed and It has no further contract\Jal nor any constructive obligation. 
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Notes to Ule ftn•nclal stpt,ments fw: the vfllr er1ded March n , 2021 

( <) ,.ovement of defined be...,lt oblloatlon : 

T1"1e amounts recogrii$ed In the balance sheet a11d the movemeC1ts In the oet defir\ed benefit abli,gatlOn ovet the y-e.ar are a.s foH<WIS : 

Particulars 

ope.,lng balance as at April I, 21119 

current servtce ~ 
Interest a,pense/(lncomo) 
Total .amount recognised In pn>flt °' loss 

~e.u:u~ment.t 
effect of ~hanQli fo flJW1nci.,_ it'Ssumptioos 
attect 01 experiell<lO adjustmelllS 

Total amount recognfse.d In other co"'prehe:nslve Income 
EmploVK tontrlbutloM : Be0@6t pavrnontl 

Balance u •I tgrd, 91, 2010 

e.&la..ce H at Mal"Cft J 1, 2020 
Current servite CIOSt 
lnle- t expeose/(lncome) 

Touol amount recognlMd In p,ofll 0< lo6s 

RcmedW!ements 
lOSS due \o expori""ce 
LOSi d"" to chaoo• 1n linat>Ciil am11'11PIIOM 

Total am-nt ~nis.d In other comprehm•hre Income 

Employer contribution• : eenelil payments 

Balance-•~ at March 31, 2021 

(d) Poot-Employinent benefits 

The s!Qnlflcant aauanal assumptions were n follows: 

Particulars 

Oisceiunt rate 
Sal•rv orowlh ralio 
R.@tlrwnent •Ot! 
Martollty 

MtrlUon flate 
Uto 30vurs 
30 lo 45 yea rs 
i'.bo,. ◄S veais 

Nol<1•: 

vea,e•ded 
Marcb 311 2021 

7.09% 
8.00% 

60 Ye,,s 

Indian Msured 
Lives Mortality 

2012-14 

Ru c.e.s In c.rore 

Gratuity 

0, 51 

0. 13 
0 .°'4 

0.17 

0.21 
0.12 

0 .33 
(0.05) 

0.1141 

0.116 
0, ll 
0.()7 

O.UI 

(0.281 
(0.04) 

(0,32) 

(0.03) 

0 .711 

Year ended 
tgr<;h ,1, 2020 

6 .77% 
a.oo~ 

60 Year> 

Indian Assu~ 
Lives MO/t.tlllty 

2012·14 

(1) The di!i<IOuot rate Is based on tt>e PRvamng 1'11arket yield of Indian G._,,meot $ew,tt,es as at l)ataooe sh•~ date ro, lhe est;mated term Of obll9ouon. 

(2) The estjmate ot M" "' sai<lry lnc,.,•se considered in acturiol nluotlon ta~es loto oca,unl lnn~on, Sef\lority, promoUon snd otl>e• re'"vant lactJ>rs such as supply and a•mand In Iha 
employment matkeJ . 

(t1) s .. nsltlvlly analys .. 

I Ruous In crore) 
I ncrease bv 1 O/e 

,arttculars Tear ended vearended 
Hardi 31, ZOU March 31, 2020 

,r-••""•u 
Discount rate (lncreas~ bv l. o/o \ l0.111 CO.ill 
Salary 9,owin rate { 11\Cre,,.~ bl' 1 "b) O.lJ 0.14 

Decrease bv 1 o/o 
PtH"lkulilr• Yuren4e4 vearea4ed 

Nardi :U, ZOU March u, 2020 
t:t'Mnlfw 

Dlsc<lu!!t- lde<!<!ase bv 1%1 0.14 0.14 
S•tery 91owch "te (decrease 1>y 1"-l (D.l l) (0.11) 

The above sel\SltlvltY analvsu are ~d on a chenge kl an assumpllon while hGldlng all othet assumptions conmnt. In practice, t!ils ~ unlikely to oecur, and dlang~ In some ot the 
assum~llons mav be correlated, When calculating the oensitMtv of ,~ dellntd bentr•l obligation to s;gnlHcant actuarlol assumptions the s1me method i.e. projeGtild unit credit melhod has 
boon applied as that used loo' calcui<IUn9 the defined i,...,,m llablllty ,ecogn.sed In the balaOCQ shtet. 

(f) Risk exposure 

The. detlr1ed bltfteflt obUoatlons have the underment\oned risk o:oosures : 

l11t1trcst rate risk : The dlf,ned b<ln•nt obll9ati<ln calculated uses a dltcount ,ate baS1td on 90"41mm""t bonds. II bond y ield• fan, the defined bene~t obligation .-.11 tend to Increase. 

Salary Inflation risk , Higher than expeCIIOd increases in salary will Increase the dt~ned b~t obligalio<I. 

Demafnllphlc rlek , Th;, is the ri1k o( var1abmty of re,;ult, due lo 11""ystem1ijc n1t11ro of decremento that Include mortollty, witfl<lrawal, dl$abllitV ~nd relitement. TIie «feet of "'
d,e,c,em■nts en thi:i: defin•d bone.flt obh',11i,Uon Is not strail9ht foMard and depends upon th4I comblniit.jon of salary Increase, discount rat e aod v-Est!OQ criteria. 

Co) Defined benefit U•blllty ..... employe, a,ntrlbutlOM 

TIie wolghted aver190 duration ot the delln<td ~,nc obh511Uon Is 16.95 roan (YNr ondad Morch )1, 2020 17.20 ye•rs). The oxpettcd moturfty 1n<1lrsts of uodistOunted gratully ;, u 
follows: 

Particular• 

i...ss than • -..,ar 
Between I · I ve_ars 
e@twe~ 2 T 3 vea 
&etwce,, 3 • 4 ye., 
Between -4 - .5- veci • 
eovond S years 
Total 

Year ended 
M~rd, 31, :Z021 

0.02 
0.02 
0.08 
0.03 
0.03 
MO 
o.ss 

Rupees In crore) 
Tear ended 

Ma A:h 31, 2020 

0.22 
0.01 
0.02 
0,09 
0.0◄ 
0,41 
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35 Re.lated party transactions 

(•) Details of rclatc:d parties; 

!ii) fellow Subsidlanos 

ml) Subsidiilr"V 

(1v) Koy Hanavement Perwnnol (~HI') (with whom 
tr;msactions ha"" tak<!n place du ring the \'<!Or) 

M ent«P~ Slgnlr,c:;ntly lnftuen<,!d by KHP and tMlr 
relatives (wlth Vttiom transactions have taker\ paa«
dur lrig the YHr) 

Name: of related parUes 

AP1.. .Apollo Tut,es Umited 

Apollo Hetai.x Private Limit4a 
e1u~ Ocean P•olect, Prlvate limited 
APL ~POiio Builclioa Product, Priv,tt, LI rnhd 
A.PL Apo.Ho T1.1bes F2E 

Apollo TJiwatTuDe:;: lim~ed w.e.f J.uoe 17, 2019 

Mr. s.n11v Guota (Di,.,clorl 
Mr. v,,,ay Gupta (O,roetor) 
Mr. IUhul Guilt. (Son of Hr. S.njay Guc,u) 
Mr. Rom/ Sel>oal {Whole TIMe Ol11!ctor) (w.eJ July t. 2018 and tlll Februarv l , 2020) 
Mr. Rorr,j Stll(III (Non EXKutiVf! Dlrtctor) (W.@,r f<!bruarv l , 2020) 

Apollo Tn(O,ltTubes Urnlled (till lune 16, 2019) 
API. Jnfr-a$tru~ure ~riVate Lim~ij 
Al'IQIIO tlpes Limited 

(bl 0.11111, of r.i1ted P•rty 1111nsK11ons d\ltlng the yeer ended March 31, 20ll and b•l•noes outstandl,.,, as at Mardi 31, 2021: 

l>a~culars 

Pul"Ctiase of raw mlt<lrtll • sto<I< In b"ade I net of dbcounts) 
APl AD041o Tubes Limlled 

Aoollo Met:alex Privalll Limited 

Aoollo Trl<O&t Tu~ Umlled 

,ob work U!MIIM 
Aoollo Tricoat Tubes Llmlte<I 

Sale al goods (net of dlswunto) 
API. Al)OllO TU~ Llmlte<I 

Apollo Trlcoat Tubes Limited 

SIie of propeirty, planl - equipment 
Aoollo T,ieoot Tubos Umited 

sate '1f "'"" (olller OP<Oratlng lftCOll'le) 
APL Al)OIIO Tubes LI mlted 

Purchase of·storo and spares 
APL Aoollo Tu l>t1 Llmijod 

Apollo Tl'4coat Tubes Urnrted 

AllocaUon or common e,q,MN 
APL ,lpollo Tube-:. Lim ited 

Apollo Toooat TubK Umited 

b:p•n•n lna,Hd by CompanJ on llel!alf of, 
APL Aoollo Tube-s Limited 

Apollo Tocoat Tubn Limited 

Apollo !<eta lex l'fivotl! Llrnlte<I 

IEmploye.-. l:lenettt e,;pe nlie trK:un:d by Company on behalf ofJ 

API. Apollo Tubes Limited 

Apollo Mcool Tubes Umlt<OO 

Apollo Me 

48.91 
( 3~.58) 

(·) 

(·) 
4ll.91 

(34.58) 

H 

(·) 

143.68 
(50.93) 

H 
143.61 
(50.93) 

(-) 

(•) 

1.92 

(3.14) 
1.92 

(3,U) 

0.02 
(·) 

D,D2 
(-) 

4.07 
(5,90) 

,. 
4.07 

(5,90) 

{1.35) 

(·) 

(-) 

(1.3S) 

(0.◄8) 

(·) 

(0.48) 

Fallow 
-diaries 

(-) 
0.15 

(1.22) 

t·l 
0.15 

(1.12) 

<-l 
(·) 

(-) 

(-) 

( ·) 

(·) 

(-) 

H 

(·) 

{·) 

(·) 

(-) 

,. 
(·) 

{·) 

H 

(0.27) 

(0.27) 

(· ) 

(·) 

0.10 

(0,10) 

S..bsldlarle• 

(·) 

(·) 
55,34 

(16.33) 
55.34 

(16.33) 

20.11 
0.66) 

20.11 c,.", 

(-) 
7,99 

(S4,97) 
7 .•• 

(54,97) 

(0.11) 

(O.U) 

(-) 

(·} 

(-) 
0.03 

G,O> 
(·) 

(-) 
0.04 

0.04 
(-) 

(·) 

(0.13) 

(-) 

(0.1') 

( · ) 

(0.05) 

(0.05) 

l!nle,prtses slanlllcanllv 
Influence(! by KMP and 

their relatlw• 

(·) 

(·) 

(3.27) 

(J,U) 

1-l 

(·) 

(·) 

(21.39) 

(21.39) 

{-) 

(-) 

(-) 

<-I 

(·) 

(-\ 

(·) 

(-) 

(·) 

(-) 

(·) 

(-) 

(-) 

\ · ) 

tcov Mona,.rlal 
ll'ersorv,~ and 
their Relatl•U 

(·) 

(·) 

(,) 

(·) 

H 
(-) 

H 

(-) 

(·) 

(-) 

{•) 

(·) 

{·) 

(·) 

(·) 

(·) 

H 

(·) 

[-) 

(·) 

(·) 

(-) 

( ·) 

ees In Cf'Of'e 

Total 

48,91 
(34,58) 

O.lS 
c1.n1 
55.34 

(19.60) 
104,40 
(55,40) 

20.11 
{3,66) 

20.ll 
(3.66) 

143.6& 
(S0.93) 

7.99 
(76,36) 

1s1.n 
(121.z,, 

(0.11) 

(0.11) 

l.92 

(3.16} 
l.U 

(3.16) 

0.02 
(· ) 

0.03 
(· 

'1.07 
(S.90) 
0,04 

(-) 

4.11 
(s.90) 

( l.JS) 

(0,13) 

(0.27) 

0,10 

(0.63) 
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(I) 

(lij 

(II) 

(M 

Perttcul•"' 

Allocatlo,, of "'• •• based o penu 
APL Apollo Tob .. Llm lto<I 

Salary paid 
Mr. P.oml S111\g&I 

lnt<!,.t l lncc,m• 
""ollo Trkoat Tubes L1m;t<d 

Int~ •~Pense 
APL Apollo Tu- Limlt<ld 

Loan,...,..ve.1 
API. ""ollo T\ibe$ Um•teo 

Lo- rapald 
Al'I. Apollo Tub0$ l lfnlte<I 

lo■n glvan N C9lved bad< 
!Mr. Rom• Sehg;al • 

SHRJ LAKSHMI MttAL UDYOG UMIT!D 
Notes to tM 11..anclal stateme,,ts for U.e year ended Mer-di 31, 2021 

HoUlng Com,,.,ny 

O.Ol 

(0.07) 
0.02 

(0.07) 

!·l 

(·) 

(-) 

(•) 

10.23 
(M Z) 

(·) 
10.23 
(8A2) 

"15-00 
(150.00) 
.,.oo 

(150,00) 

20.00 
175.CO> 
10.00 

(75.00) 

(-) 

(·) 

Pellow 
Sub•ldlar1u 

H 

(-) 

[-) 

C-> 

H 

(•) 

(·) 

(·) 

{-) 

(-) 

(•) 

{-) 

(-) 

{·) 

(-) 

Subeldlar1u 

H 

(-) 

(-) 

(-) 

(O.n) 

(0,77} 

(·) 

j0,10) 

(0.10) 

(·) 

(•) 

( ·) 

(-) 

( -) 

(-} 

Ente...,r'- olgnlfiClll't ly 
lnnuonced b y KMP...., 

tlteJr relatlves 

(-) 

(•) 

(-) 

M 

(0.18) 

(0.18) 

(-) 

(·) 

(-) 

!·l 

(•) 

H 

(-) 

(-) 

(-) 

Key Mana11<rial 
P«fffln~ a!>d 
their llolatlv<>5 

1-l 

(•) 

(1.72) 

(1.72) 

(· ) 

(•) 

(·) 

H 

(-) 

H 

( • ) 

(-) 

(-) 

{0 .27) 

(0.27) 

•cu<tno u.. pN1vlOus y.ar loan ~ Rs 0.27 cror. has been transferl't(j to ,t,pollo Trlc:o.t Tubes Umlte<I. 

, .. rt1cau1 ...... Holding tomc>_,Y hllow 
~ldlatlu $ubsldlar!Q 

EntM'pfisQ :slgnlficanUy 
lnfluencad by ICMP M1d 

lhal,.-.1111-

Ka:,- Man•u•:rlal .. ... ...-.nd 
1h81r RelaUY-

lhl•nca outst,ndlnll at the encl or th~ yur 
TrlMl•rec.lv•bl .. 
APL ,t,pallo Tubes Limited 

Lo•n• r«-atved from related plrty 
-"PL Apallo Tllbes Umlted 

Clalm recalnbles 
APL Apollo Tubes U mll«I 

Eq,anNa payabl• 
APL APOiio Tubes Umlled 

IIJ>ollo Triolat Tubes l lml~ 

Int.rest peyal>k 
APLAJ>OI 

tlotu : 
APl.'A 
lrom ua 
111• ti 

18.24 

(9.07) 

11,24 
(9.07) 

100.00 
(?S.001 

100.00 
(75.001 

0.48 
(3.37) 

0,48 
(3.J7) 

1.41 
(1.06) 

2 .44 
(1.1;5) 
2,44 

(1.65) 

(-) 

(·) 

{·) 

[-) 

(•} 

(0.39) 

(0,39) 

l·l 

(·) 

(-) 

(·) 
0,26 

( 16.82) 
0.2, 

(IG.U) 

(-) 

(-) 
0.01 

(l,15) 

(·) 
0.01 

(l.15) 

(·) 
0.38 

(-) 

(-) 

(-) 

(·) 

(-1 

(-) 

f•) 

(·) 

(-) 

(-l 

(-) 

(·) 

<-> 

C-l 

(·) 

mpanv llas also gl""n corporate guarantu for t,,rm loan and ou,e, cr,dlt faciliU8' tak<ln 1>y 111, company 1.-om 1>an1cS. ( 
21 Rupees NII (Morch 31, 2020 Ru~ees 67.28 c,o,.), 
tht U>f1'4'iflY a .. al10 ••cu,.d l>y p,monot vu•rantoe or dlr<1Ct0<• of the Company, Mr. S.nfav Gupti and Mr. v1nay Gu 

(-) 

(-) 

(-) 

l·l 

(-) 

(-) 

(-) 

H 
(-) 

(·) 

(•) 

(-) 

Ru eesln aore 

Total 

o.oz 
(0.071 
0 .02 

(0.07) 

{1.721 

(1.72) 

10.9Sl 

(0.115) 

10.23 
(l ,42) 

(O.l Ol 
10.23 
(11.52} 

4~.oo 
(150.00) 

45.00 
(150.00) 

20.00 
(75.00) 
10.00 

(75.00) 

co.21i 

(0.27) 

es In crore 

18.24 

(9.07) 
0,26 

(16.82) 
19,SO 

(25.89) 

10 0.00 

(?S.00) 
100.00 
(7S.00) 

0 ,4& 
(3.37) 
0.01 

( I.IS) 

(0.39) 
0 .49 

( 4.01) 

1,4 1 
(1.06) 
0.38 

t.79 
( l.OG) 

Z.4-4 
CL6Sl 
2.44 

(1.65) 

tacmttes 



170

SHIii LAKSHMI tUTALUDYOO llMITl!D 
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)6 Inc.om• tax IXpellU: 

Panlc11.Uarc 

Profit belGre teK u per otetement of profit and loss 
lnoome tax e><peoses alc,,,lated u pe- ta• rates of Income tax act of 25.168% (March 31, 2020 ; 25, 168%) 
{j) lt@ms ncit d@i:h.1ctit:ile 
(~0 Reve~I tif def.erred taK IM:llbUit~es ~ at March 31, 2019 (see not~ below-) 

(Iii} Tt1JC: rel1teij to previo~ ve-1~ 

nx .,...,nse es NflO~d 

No,te-. 

Ru s In erore 

Veer endod Year ended 
March 31, 2021 Nardi U, 2020 

62.17 57.48 
1S.6S 14.47 
0.<7 {O.l7] 

{l,02) 
0 .09 

16.12 12,if 

ou.-ir.g the pri:vlrJ\1$ yea.r, thii:: CQrr,~ny lll!l~Q t1;1 bi= aS.$ii:-:!ii~ciij 1t 10.,,.er t~;,i:; r~te r;if25.17~ (ir,dU"5h'e gf$u~t'K,rge o1m;I 11;e5~} under :;~!011 115ieM of~he: [11wme T~J1; ~ 1961 9$ lotn;,ij~ by u,e Tm:abOO 
Lows (Amend1110nt) 0~Inom;e 201~. me impact otthls change Is 1ncr.aed io ~rerred 1a>c. c~u ror ye.,r en~e~ March ,1, 2020. This change has ~u11~ In rever<al or o~orred til>< e,pe~se of Rupee, 2,02 
crore1 on account of reme!suremeflt ot- deferred ta:.: Habl11tv as lit Merer. 31 1 2019. 

37 fair Yalue mea-eme,,ts 

The followlno table! pr@=ts the c•rrylog value and fair val~ of each aittgory of fonandal assets and liabilities as at Mardi 31, 2021 aM March 31, 2020, 

Partrculars 

Fh,anehtl atu1ffl - Non O.u·Jef'lt 
Sec.1.1,itv de:po=;it 

Financial 1aats • Current 
Loans to emolovees 
Tr3ide receivttbles 
Cu:ti and cash equlv~tfflt& 
ealanct1:!i with ba nk1. 
Claim r-~vab1e {l'let of a:ir-ovt:SiOll) 

Tot:nt nm:mcial DHetts 

Ananc_. UablUtla: • INOft Curr«1I 
Borrowings 

Financial llabilltl• •CU..-t 
'Bo«-OWif\{I! 

Tr,d• p&"°bl<I! 
hlt~re,t a«:UU;!d b\Jt flot due oo bicin1:)~ifl9!i 

Tc,lal financial 11.abMiliM 

(a) hlr valu• hletarchy 

l'VTPL 

.... ■l Nardi 31, 2011 

l'VTQCl 
Arnartised 

cost 

0.72 

0.03 
24.91 
0.02 
l,26 
0.49 

27 .49 

100,00 

36.34 
2.46 

l3tt.BD 

l'VTPL 

As at Nardi l l, 2020 

Amonlseel coS'I 

o.n 

0.02 
12.29 

0.02 
C.21 
4.99 

9 8 .25 

115,00 

27.28 
60.2S 

1,8> 

2CM,3S 

This :si:alon exF'Jains ttie )ud9e,nen1,- and e:s-Umates macle iri cletermioln9 the t'air va1ues. ot the nnanciait instrumeflts that a.-e (a) reCCJgn~d and m,ea.wred at fair va1ue and- {b} meai11ted at amortisttl oost and 
fu.- ....,l,l,ch f,!lii.- values~"' di:sdo:s-ed io U111!!! fil'l~Pcial 5-tatemenuj., Ti;;. p,rcivii:Je an indluitit1n ~baut tlle rel~bllll~ or the Input~ used In determlolog fair value,. the Compa11y ha$ clas.slfiecl Its rtnandal instn.imenli into 
tne three: levels presctlbed under the- ac.oo1.111th-.g sUlnClard . 

Level 1: Level 1 hlerarctly iruludes finanda1 lnstrumfflt1 measurl!d Ys1n,g QUOMd prk@s. Thi~ jn~lode!: lh:;t!d 4!!(11.d~ IM~NJml!lnt!!'i tl'llt Ml~ quot@d ~rlu. ~ f.alr \l:!lllu@ o/ all 4!qt.Jlly ln~mil!!nt~ whli:11 .air@ traiM.d 
In thlll:!. stock exth4ilflgei is valued usirig the dosin!) prh:e as at the reportll'lQ perJod. 

L-evd 2; The filiJ.- vtl'Ue rn flm1nc~l lnnrul'Tlenu. trntl ilre not tnded lo ilrl «ilve muket Ii 4etermjned U'ilog valuaUon technk!uas wh1-eh maxcm11e the use of obiervablt m~rket da~ and l"EIV es 1inle- as 
possiDte on ,nlity-spedOC estimates. 1r a1I signilleant inputs required to r11r value ao lnS(rUme<1t are o-abte, tile lnitrument ;s 1n,1uaea In levd z. 

llWal :1ii [f llM .or f'llOn!! of th~ Sl~r\lk:a.nt f;.pulS. ~ ru~t ~s@:d llO Ot4ervcible market data, the iostrume:nt Is ir,dud@d lri l~-.el l. Thjs Is th~ C8'S@, for unlist«I equity 1-eCUrltle-s, ,securltv deposl1s 1ndod@d In li!vi!I 
3, 

(bl ll•Nts ond H1bllltl•1 which.,. m .. .., ..... at amortl- cost fo< which f•I< ~•l"os a,• dl•c;1o-
AII t~e M!~al asset aM MaOdal l~Oiuties ~sure:I at amortl:re4 =t, amylng val..e ~ an •P?roxunatlon of dteir , .. pernve filir value. 

The Company', risk management m oarrouJ oot by a trl!3mry doparllMnt und,r pollcl!$ apprt111ed by lhe eoard ol Oir«ton, Company Trusu,,. Oei,artment ldeotllies, evaluatu and hedots finandal rlSl:S in 
Close co•operaUon with the Company's operating 1.mits. The board provides prindples for o"N!:rall risk managem@nt. 8!. weU as pol!d@s «iVl!ring liipi!t:1flc .t.r@I!., st1t:h llS h@dgjng -0f fon~n cu,rtii,ey traf'!!.aCUOn$ 
tort!~n ~X'tN!nQ~ ride. 

Market rtsk ii the m:k of any l~5s In future eamhlgs, jn reallsab~fair valuei or m future C81h tlows ttlail m8i<y nst.1!tfrom a dlenge lfl tMI prlGe:ota f1n:!llncM111nstrum@nt. The value of a financial (ostr1Jment maiy 
c:nan,ge as resutt or chainge:s in ~terest rates., fOrt~n curr-ency eJ<ch-iU\gle rates, liquidity and ottler ffiilrket chan~es. Future ipecific market mov@ments can not De oonnally predkted with n::a:tonabl@ aa:1.1racv. 

(I) fONlon cu,ronc;y rl.t< 

Tlle Coml),lny's flrnctlo""I currency In Indian Ruoe°' (INR). n,., Coml)any undortakn tran,a<tlons d•Moilnotod In th• lorolgn wrrene;e,: eons,,qLM!ntly, """°"""' to@1<ehanoe rato fioctuotloos arise, 1/olatUltv 
In e><Chanoe rates affects the ~mpany's tM costs of imDorts, l)<lmarlly In relation to raw m•terial. The Compan~ Is <!Xl)osed to exc~•n~• rato risk unde< It• trade and - oo<tfoUo. 

Advel'$e JTiovemait5 In ll'te l:'X4;~11ge r~te belwee" ltie Rupee ~nd 1ny ~~m fgrelr.o r;ufr«KY re:.ult'$ In tfle lna"ff'Se 10 the Company'5 overall debt pos1oon5 In Rupee term, wlthoul die Company having 
1ocurred odd1t1ona1 debt and 1ow,ur•Dte movements 1n tM •~••II' rates Will ccrwersely result ,oredui:tloo In tile company's •-~•Die in rore1gn currency. In Of11er to heoge e>rel\aoge rate ri,k, tile 
Company 11 .. • policy to hedge cash """' up to • specific ttinure using forwor<I e>c<nange contr.•<1• and C>P'lons. Many point 1n lime, the c:ompany ~edges its estlma~ rorelgn '""-Y txposure in respect 
Of forecilSt sales over the fOIIOwin9 6 m0fllhs. In respect of impons afld ottier payableir tti.e Companv 11edge!o Its Jll!!Yl!ble- a1 wh~n th@ 8posu~ Zlltls.@S. 
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Notes to tile financial stateml!nts for the yur ended "1••ch 31, 2021 

Details on derivative Instruments and unhedgi!d foreign currency expo•ures 

( 1 ) The year end fore;gn currency exposures that have not been hedoed by a denvatf~ Instrument or otherwise are givef'I below: 

Advan(e paid to vendors: 
RIRO 
Equivalent amount In Rupees In crore 

As at Match )l, As at March 31, 
2021 2020 

86,000 
0. 71 

(II) Jnte.,.Jt r.ite risk 

l nte~ rate rl5k Is the risk that the fair value or future cash flows of a flnancbl lns1n1ment will nuctuate becau~ of cha~s In market Interest rates. 
llle Comc><1ny I$ e>ePOSEd to Interest rate rlsk because funds are borrowed at bottl nxed snd floatjru;, Interest rates. Interest rate risk Is measured by 
uslog the cash now sensitivity fw changes In var\abfe interest rate. The borrowlnos of the Company are 11<lnc1WIIY denominated In rupees and l/S 
dollars with a mix of theed and floating rates of lntete5t. The Company uses a mix of interest rate sensitive financial Instruments to manage the 
liquidity and fund requirements for Its day to day Ol)eriljons like short tenTI loa!IS. The risk IS managed by the Company by maintaining an appropriate 
mix between nxed and noating ,ate llClfrowings. 

PartJculars 

Variable rare borrowings 
Fixed rate borrowings 
T-1 borrowin•• 

( Rupeee In croreJ 
As at March 31, As at March )t, 

2021 2oio 

67.28 
100.00 75.00 

100.00 142.2.$ 

As at the end of the ~o,tlng period, the Company had the following variable rate bomiwlnos outatandlno: 

Pal'1iculars 8 .alance 0/o of ~otol loans 

All at March 31,2021 
Bank ovHdralh, bank loans, Cash Credit 

AS at Match 31,2020 
Bank overdrafts, bank loans, Clish Credit 67.28 47% 

St/1$/IMty 
Profit or loss Is sensitive to higher/lower Interest exper>se from bom,wln11s as a re,ult of dian90s In Interest rates. 

Ru ees In crore 
Impact on profit after tax 

Partlcular5 Year ended March Year ended 

Interest rates - Increase by SO basis points (50 bps) 
Interest rates - decrease by SO basis points (SO bos) 

31 202.1 Match 3l 2020 

(0.25) 
0.25 

( b J er.ctlt rlak 
Crl!(Jlt risk arises when a counter pc1rty defaults on contractval obllgaUons resulting In f1rnindal loss to the Company. 

The Company's trade ~lvablB are generally Cl'lb!gotle~ Into followlno cateooriM 
1. 1nsutut1onal customers 
2, Dl!alers 

In case of s;;le to Institutional custornefS certain credit period Is •flowed. In order to mitigate credit ml:, majority of the sales are secured by lette, of 
credit, bank OU3rantu, post dated chequ~, etc. 

ln case of sa.le to dealers cenain credit period Is allow...:!. ln order to mitigate credit risk, maJorlty of tile sales made to dealers are secu,ed by wav of 
post dated oieques (PDC). 

Further, the Company has an onoolno cMdlt evaluation pl'Oef,U In re~ of customers who ara allowed c:redlt perlM. 

In general, It Is presumed that credit risk has signiflcanUy increased since Initial rewgnltion If th!! payments are more than 30 days past due, 

In cu,rent ~•r cn<led March 31, 2021, revenues arl$l<19 from direct sale1 of goods as disclosed In note 23(a) lndu~u revenue of apPN)Ximate!y Rupeel: 
251.87 crore from cu5tomer who ccntrlbuted more than 10% to the Company's reVetlU<!, 

In previous year ended March 31, 2020, revenuet arising from direct sales of goods as disclosed in note 23{a} lndudes revenue of approxlrnately 
Rupees 221.00 crore from cuswmer who contributed more lh,m 10% to the Company's revtilUO!. 

( c) Uquldlty risk 
The Company has a Uquldlly ,1sk management framewoik for managing its s~ort te,-m, medium term and tong term sources or rundlng v1,-A-v1s short: 
term an<! 10110 term utm2at1oo reQu1rement. This ts monitored mrough a rotuno rorecast sl\Owlno the ekpecte.a net casn now, llkety avanablllty of ash 
and <;ash equivalents, and available undrawn borrowing fadlltles. 

(I) Financinv arrangements: The position of undrawn borrowing fadlltles at the end of reportin11 ~erlod are as follows: 

( Ii) 

Partkulars 

Floatlno rata borrowing• 
Nature of facmtv 

Maturities orrInancial Habmues 

As at Much .n, 
2021 

90.00 
Worl<lnsi Cl~tal 

,o.oo 

(Rupees In crore) 
M at March 31, 

2020 
72.72 

Worklnjj capital 
72.72 

The table ~low analyses the Company's all non-de1lvatlve financial l!abllities Into relevant maturity based on their contrictual maturities. 



172

SHRt LAKSHMI METAL UOYOG LIMITED 
Notes to the fl11andal •ta~mants fot th<1 year <1nded March 311 2021 

Contractual matu ritles of financial llabilltles: 

Particulars Not 1 .. ter than 1 
vear 

AS at Man:h 3l, 2021 
Borrow I ngs (Interest bearing} . 

Trade payable 36.34 
Interest acaued but due on bOf'rowlnns 2.46 
Total non-derivative llabllltles 38.BO 
AS at March 3:l, 2020 
Borrowings (Interest bear1ng) 27.28 
Payable on purchase ol property, plant and eqU:prnent 0.19 
Trade payable 60 .06 
Interest accrued but due on borrowlnas 1,65 
Total non-derivative llablllttes 89..38 

39 Reconclllatlon of llabilltles arising fnlm financing activities 

PaltfcMlars Openlno balance as 

Non-current borrowings 
current borrowings 
CUrrfflt maturities of non-current bom,wings 
Total llabllitia, fr<im flnanc:lng activities 

Parliculart 

Non-current b0frow1ngs 
Current borrowings 
Current maturltle$ of non·OJrrent borrowing$ 
Total llabllitla from fln111nclng actlvlUes 

40 capital Mllnagem.nt 

(a) R.lsk Management 

at April 1. 20 :l9 

16,JJ 

16.33 

Asat 
March 31,202.0 

us.oo 
17.28 
10.00 

142.28 

£Ru11ees In crorel 
aetwMn 1 and $ later lflan S Total vurs vears 

100.00 . 100.00 
. 36.34 
. Z.'16 

l(Ul.tlO 1.38.80 

115.00 - 142.ZB 

- . 0.1~ 
- 60.06 

. 1.85 
.11!.00 . 204.38 

Ru ees In crore 
Nu <:ash tlows Non-cash A6at 

changes-foreign March 31, 2020 
ekch111toe 
movement 

115.00 115.00 
0,95 17.l8 

10.00 10.M 
125.95 142.28 

Ru·pe~ In crorc 
Net C..h nowc Non-ush As at 

changes-foreign March 31, 2.021 
<ll<Chani,e 
movement 

(15.00) 100.00 
(17.28) 
(10.00) 

(42 ... 28) 100.00 

The Company being in a capital lnt<!nsive Industry, Its objective 1$ to maintain a strong a-edit rating healthy capltal ratios and establish a capital 
structure thal would maKlmlse the return lo st.tkeholders thro<1gh opUmum mix of de~ .tnd equity. 

The Company's capital requiremetit Is mainly to fund itS capacity expansion, repayment or principal ar\CI interest on Its borrowings and strate9lc 
11:quislUoos. The prlnclpal souri;e or funcll09 or the company h<Js b~n, ilnel Is expea.w to continue to be. t<ish generated from It$ operations 
supplemented by flmcllng rrom bank borrowings and tt1e capjtal marl<ets. The company 1s not subJe<:t to any e><temally Imposed capital requirements. 

The Company regularly considers other financing and refinancing QPportunltles to diversify Its debt prof~e, reduce Interest cost and elongate the 
mat\lrlty of Its debt pc,rtfolto, and Closely moritors Its judicious allocation amonott c:ompettno capital npaoslon pro)eet$ and strategic acqul.!ltlons, to 
capture market opportunities at minimum risk. 

~ Con1')any monlton 1h: capital u$1ng geanno ratio, which Is net debt divided to total equity. Net debt Includes, loter~t bearing loans and borrowings 
less cash artd cash eQulvale~ts. Bank balances ottier than cast, ;,nd cash equivalents. 

Particulars 

Non curret1t borrowings 
C\lrrent maturities o< long term debt 
Current borrowings 
Less: cash and cash equ tvalents 
Total debts { net) 
Total equity 
Gearing Ratio 

Etiulty inludes: all capital ar.d resetves ol the Company that are manaoed as ~111131. 

As at M•rch 31, 
202.1 

100,00 

(1.28) 
98.72 

215.86 
0.46 

Ru ees In crore 
-"' at M•rcll 31, 

2020 
115,00 

10.00 
17,28 
(0.23) 

142.05 
169.57 

0.84 

41 The 6oanl of l>lrecto,s of Shrl Lakshmi Metal Udyog Umlted { "Company"), at ltS meeting oo Februa,ry 27, 2021, has ronsklered and approved• draft 
scheme of amalgamation ot tile c ompany and Apollo Trtcoat Tube$ Limited ("Apollo Tnc.c>at ") Wlth APl ApollO Tulles Umlted ( "APL Apollo" ), Its ultlmate 
holding Company and lhelr respective sharfflOlde.s arid a-editors, as m.,y be modi~ from time to time ("S<:heme"}, under Sections 230 to 232 ot the 
companies .\ct, 2013. The Scheme is subject to re~ipt of approvals from tne shareholders and creditors of the c.ompany a, may be directed by the 
National Company Law Tribunal, Delhi ~ench {"NCLT'), stod< exchanges and approval of other regufato,y or statutory ~uthof;tles as may be ~uired, 

For and on behalf of the Board of Directors of 
RI LA "HMI METAL UOYOG LlMJT!D 

Director 
DIN : 00005149 

~ 

. ~ ,,--,--n 
SANJA'Y GUP1'A 
Director 
DIN : 00233186 

SHIVAH f'IAH!llSHWARI 
Company Seaetary 
ICSI Member$h!p No. : 438467 

Pia~: New Demi 
Date: June 2. 2021 
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Walker Chandiok &..Co LLP 

Independent Auditor's Report 

To the Members of Apollo Tricoat Tubes Limited 

Report on the Audit of the Financial Statements 

Opinion 

Walker Chandlok & Co LLP 
21st Acor. DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91124 462 8099 
F ♦91 124 462 3001 

1. We have audited the accompanying financial statements of Apollo Tricoat Tubes Limited ('the Company'), which 
comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary 
of the significant accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 ('Act') in the manner so required and give a true 
and fair view in co11fur 111ily with the accounting prlnclples generally accepted in India including Indian Accounting 
St::ind:irdc ('Ind /\S') cpcoificd under 3cction 1:JJ of the Act, of the 6lc1.l8 uf dffdi1:. ur Lin::: Cu111JJl:111y as at 3 I March 
2021 , and its profit (including other comprehensive income), its cash flows and the changes in equity for the year 
ended on thr1t d~tA 

R.-~ii for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matter 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
financial statements of the current period. These matters were addressed in the context of our audit of the financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. 

Ch-eel Accounuonts 

Offiooe In Bengaluru, ChandiOarh. Che,,nal, GU"'Q18m. Hyd~blld, l<ocl,i, K-. MurM>ai. !'WW Dell,(, Neida aM Pma 

wa11<er Chon<fiol< & Co UP lo re9isle<~ 
w.111 linlted llablliry ,.;th ~n~r.ca,.,.. 
number MC·2085 and Jes rogl1t«ed offite 
a1 L-41 C<>nnaught arru.. New De:N, 
11Q0Ol, lndla 
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5. We have determined the matter described below to be the key audit matters to be communicated in our report. 

Key audit matter 
Revenue Recognition 

Revenue for the Company consists primarily of sale of 
steel tubes and GP colls recognized in accordance 
with the accounting policy described in Note (i) to the 
accompanying financial statements. Refer Note 26 for 
details of revenue recognized during the year. 

Revenue recognition involves certain key judgments 
relating to identification of contracts with customers, 
identification of distinct performance obligations, 
determination of transaction price for the contract 
factoring in the consideration payable to customers 
(such as discounts) and selection of a method to 
allocate the transaction price to the performance 
obligations. 

Revenue is recognised when (or as) a performance 
obligation Is satisfied i.e., when 'control' of the goods 
underlying the particular performance obligation is 
transferred to the customer. 

The Company and its external stakeholders focus on 
revenue as a key performance measure, which could 
create an incentive for revenue to be overstated or 
recognised before control has been transferred. 

Fu11her. tnere were considerable auditor efforts 
involved in testing of revenue transactions recorded 
during the year due to the large volume involved. 

Due to the above factors, we have identified testing of 
revenue recognition as a key audit matter. 

How our audit addressed the key audit matter 

In view of the significance of the matter, the followlng key 
audit procedures were performed by us: 

• Assessed the appropriateness of the revenue 
recognition accounting policies and its compliances 
with applicable accounting standards. 

• Tested the design, implementation and operating 
effectiveness of key internal controls relating to 
revenue recognition. 

• Performed substantive testing of revenue transactions 
recorded during the year on a sample basis by 
verifying the underlying documents of the sale. 

• Performed testing for samples of revenue transactions 
recorded closer to the year-end by verifying underlying 
documents, to assess the accuracy of the period in 
which revenue was recognized. 

• Performed substantive analytical procedure which 
include variance analysis of current year revenue with 
previous year revenue and corroborating the variance 
considering both qualitative and quantitative factors. 

• Assessed the Company's processes and tested the 
appropriateness of accruals for discounts as at the 
year-end as per the related policies. 

• Circularized balance confirmations (lncluding 
transactions during the year) to a sample of customers 
and reviewed the reconciling items, if any. 

• Assessed that the disclosures made by the 
management are in accordance with applicable Indian 
accounting standards. 

Information other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors is responsible for the other Information. The other information comprises the 
information included in the Management Discussion and Analysis, Report on Corporate Governance and Director's 
Report, but does not include the financial statements and our auditor's report thereon. The Management Discussion 
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and Analysis, Report on Corporate Governance and Director's Report is expected to be made available to us after the 
date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information identified 
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent 
w ith the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

7. The accompanying financial statements have been approved by the Company's Board of Directors. The Company's 
Board of Directors is responsible for the matters stated in section 134(5} of the Act with respect to the preparation of 
these financial statements that give a true and fair view of the financial position, financial performance including other 
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Ind AS specified under section 133 of the Act. This responsibi lity also includes 
maintenance of adequate accounting records in occordance with the provisions of the Act for sare~uc11ui11y of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent ; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to f raud or error. 

8. In preparing the finonoiol ctotcmcnt3, management is responsibl'd ru1 al:i~~::;::;i11g Utt! Cornpany·s ability to continiJfl ;:i:-; 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Y. I hose l::3oard of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if , individually or in the aggregate, they could reasonably be expected to Influence 
the economic decisions of users taken on the basis of these financial statements. 

11. As part of an audit in accordance with Standards on Auditing, we exercise professional j udgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

a.rtln4♦ ,, .... 

"'o '6 
7' 

// g 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management; 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern; 

• Evaluate the overall presentation. structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation; 

12. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit 

13. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the ctirrent period and are therefore the key audit matters. We 
describe these matters in our au<.Jitor's report unless law or regulation precludes public disclosure about the matter or 
when, ln extremely rare circumstances, we determine that a matter should nol be communicated in our report because 
ttJe adverse con5P.qUAnr.A::- nt r1n1no c::o w0uld r~.iionibly be expected to outweigh the public intere!t benefit! of 6Ucl 1 

communication. 

other Matter 

15. The financial statements of the Company for the year ended 31 March 2020 were audited by the predecessor auditor, 
VAPS & Company, who have expressed an unmodified opinion on those financial statements vide their audit report 
dated 30 April 2020. 

Report on Other Legal and Regulatory Requirements 

16. As required by section 197(16) of the Act., based on our audit, we report that the Company has paid remuneration to 
its directors during the year in accordance with the provisions ot and limits laid down under section 197 read with 
Schedule V to the Act. 

17. As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central Government of India 
in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in paragraphs 
3 and 4 of the Order. 

~ t ; ; u t I 
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18. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report, to the 
extent applicable, that: 

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purpose of our audit of the accompanying financial statements; 

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books; 

c) the financial statements dealt with by this report are in agreement with the books of account; 

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act; 

e) on the basis of the written representations received from the directors and taken on record by the Board of 
Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director In terms 
of section 164(2) of the Act; 

f) we have also audited the internal financial controls with reference to financial statements of the Company as on 
31 March 2021 in conjunction with our audit of the financial statements of the Company for lhe year ended on 
that date and our report dated 03 May 2021 as per Annexure B expressed unmodified opinion; and 

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and 
according to the explanations given to us: 

i. the Company does not have any pending litigation which would impact its financial position as at 31 March 
2021; 

ii. the Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses as at 31 March 2021; 

iii thArP. wP.rA no :=imn11nt~ whk'h w i.r9 r&quir~ to bo trancforrod to the lnvr:ntor rct11r.ntinn l'lnrl rr,,t~,:.th:,n ru111.l 
by the Company during the year ended 31 March 2021; and 

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes were applicable 
for the period from 8 November 2016 to 30 December 2016, which are not relevant to these financial 
statements. Hence, reporting under this clause is not applicable. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

□,~KERcl-t.,., p <2-
$ ~ 
.... 0, 

eeraj Sharma ~ g 
Partner ~ t::-
Membership No.: 502103 ~,_~• 
UDIN: 21502103AAAAAU8232 

Place: New Delhi 
Date: 03 May 2021 

ct..t..dAcooV ..... 
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Annexure A to the Independent Auditor's Report of even date to the members of Apollo 
Tricoat Tubes Limited, on the financial statements for the year ended 31 March 2021 

Annexure A 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial 
statements of the Company and taking into consideration the information and explanations given to us and 
the books of account and other records examined by us in the normal course of audit, and to the best of our 
knowledge and belief, we report that: 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment (including right-of-use assets) . 

(b) The Company has a regular program of physical verification of its property, plant and equipment 
(including right-of-use assets) under which property, plant and equipment (including right-of
use assets) are verified in a phased manner over a period of 2 years, which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. In accordance 
with this program, certain property, plant and equipment (including right-of-use assets) were 
verified during the year and no material discrepancies were noticed on such verification . 

(c) The title deeds of all the immovable properties (which are included under the head 'Property, 
plant and equipment') are held in the name of the Company. 

(ii) In our opinion, the management has conducted physical verification of inventory at reasonable 
intervals during the year, except for goods-in-transit and stocks lying with third parties. For 
stocks lying with third parties at the year-end, written confirmations have been obtained by the 
management. No material discrepancies were noticed on the aforesaid verification . 

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited 
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section 
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a) , 3(iii)(b) and 3(iii)(c) of the Order 
are not applicable. 

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185 and 186 
of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable. 

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 
to 76 of the Act and the Companies (Acceptance of Deposits) Rules , 2014 (as amended) . 
Accordingly, the provisions of clause 3(v) of the Order are not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 
Rules made by the Central Government for the maintenance of cost records under sub-section 
(1) of Section 148 of the Act in respect of Company's products and are of the opinion that, prima 
facie , the prescribed accounts and records have been made and maintained. However, we have 
not made a detailed examination of the cost records with a view to determine whether they are 
accurate or complete. 

(vii)(a) Undisputed statutory dues including provident fund , employees' state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and services tax, 
cess and other material statutory dues, as applicable, have generally been regularly deposited 
to the appropriate authorities, though there has been a slight delay in a few cases. Further, no 
undisputed amounts payable in respect thereof were outstanding at the year-end for a period 
of more than six months from the date they became payable. 

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of 
excise and value added tax and goods and services tax that have not been deposited with the 
appropriate authorities on account of any dispute. 
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Annexure A to the Independent Auditor's Report of even date to the members of ApoUo 
Tricoat Tubes Limited, on the financial statements for the year ended 31 March 2021 

(viii) The Company has not defaulted in repayment of loans or borrowings to any bank or financial 
institution or government during the year. The Company did not have any outstanding 
debentures during the year. 

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including debt 
instruments) . In our opinion, the term loans were applied for the purposes for which the loans were 
obtained. 

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or reported 
during the period covered by our audit. 

(xi) Managerial remuneration has been paid and provided by the Company in accordance with the 
requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the 
Act. 

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of the 
Order are not applicable. 

(xiii) In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of 
Act, where applicable, and the requisite details have been disclosed in the financial statements etc., 
as required by the applicable Ind AS. 

(xiv) During the year, the Company has not made any preferential allotment or private placement of shares 
or fully or partly convertible debentures. 

(xv) In our opinion, the Company has not entered into any non-cash transactions with the directors or 
persons connected with them covered under Section 192 of the Act. 

(xvi) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act, 
1934. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Fi1m·!-l Registration l\lo.: 001U/oN/N!:IUUU1::J 

~'f-ER Cit 

~ f 
Neeraj Sharma 1 
Partner ~ 
Membership No. : 502103 '~...,. 
UDIN: 21502103AAAAAU8232 ~t.n{[~ 

Place: New Delhi 
Date: 03 May 2021 

Clwtn<I Aecountan1II 
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Annexure 8 to the Independent Auditor's Report of even date to the members of Apollo 
Tricoat Tubes Limited on the financial statements for the year ended 31 March 2021 

Annexure B 

Independent Auditor's Report on the internal financial controls with reference to the financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the 
Act') 

1. In conjunction with our audit of the financial statements of Apollo Tricoat Tubes Limited ('the 
Company') as at and for the year ended 31 March 2021, we have audited the internal financial 
controls with reference to financial statements of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial 
Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note') 
issued by the Institute of Chartered Accountants of India (the 'JCAI'). These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of the Company's business. 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable fmanc1al mtormation, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to 
Financial Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference 
tn finr1n~i~I ,;tatP.m~nti bi.iid on our :iudit. Wo oonduotcd our audit in accordence with the Gt~mdMd!. 
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section 
143(10} of the Act, to the extent applicable to an audit of internal financial controls with reference to 
financial e:blamontc, and the Cuidonco Note on Audit of Internal Finant:.ic1I Cu11liuls Ove1 1-immdal 
Reporting ('th~ <111irl,mr.A Nntl") i~c;11Prl hy thP Ir.Al Th0i9 5t~nd~rdi anc.1 th1 Guid:mco Moto rnq11im 
thc\t ww rnrt1JJIY wi l/1 1:Jlllil;, .. d roqufromonto and plan ond perlom, tl,e audit to oblai11 1t:::d~u11dl.JI~ 

assurance about whether adequate internal financial controls with reference to financial statements 
were established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit 
of internal financial controls with reference to financial statements includes obtaining an 
understanding of such internal financial controls, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement. including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 



181

Walker Chandiok &..Co LLP 

Annexure B to the Independent Auditor's Report of even date. to the members of Apollo 
Tricoat Tubes Limited on the financial statements for the year ended 31 March 2021 

Meaning of Internal Financial Controls with Reference to Financial Statements 

6. A company's internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparatron of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial controls with reference to financial statements include those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3} provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets 
that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to financial statements to future periods 
are subject to the risk that the internal financial controls with reference to financial statements may 
become inadequate because of changes in cooditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2021 , 
based on the internal financial controls with reference to financial statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
issued by the 'ICAJ'. 

~«i-cea t1 ..... 

For Walker Chandiok & Co LLP 
Chart•red Account,:mlu 
Firm's Registration No.: 001076N/N500013 

r# 
Neeraj Sharma 
Partner 
Membership No.: 502103 
UDIN: 21502103AAAAAU8232 

Place; New Delhi 
Date: 03 May 2021 
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APOLLO TRICOATTUBES LIMITED 
BALANCE SHEET AS AT MARCH 31, 2021 

P1'rtir11l'lrc 

I . ASSETS 

{1) Non-current assets 
(a) Property, plant ancl equipment 
(b) Capital work-In-progress 
( c::) Intangible assets 
(d) Right of use assets 
(e) Financial assets 

(i) Other financial assets 
(f) Other non-current assets 

Total non-current assets 

(2) current assets 
(a) Inventories 
(b) Financial assets 

(i) TrticJe receivables 
(ii) Cash and cash equivalents 
(iii) Loans 
(iv) Other financial assets 

(c} Other current assets 
Total current assets 

Total assets 

II, EQUITY AND LIABILITIES 

{1) Equity 
(a) Equity share capital 
(b) Other equity 

Total equitv 

Liabilities 

(2) Non-current liabjHtjes 
(a) Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 

{b) Provisions 
(c} Deferred tax liabilities (net) 
{ II) Othl"r nnn-norr,;-nt llabiliti~s 

T,:,tal non~curront llabilitio~ 

<-~> cuccert IIRhmt; ... 
{a) Financial liabllltles 

(i) Borrowings 
(ll}Trade payable 
-Total outstanding dues of micro and small enterprises 
-Total outstc1nding dues of creditors other than micro 
enterprises and small enterprises 
(Iii) Lease llabtlities 
(Iv) Other financial liabilities 

(b) Other current liabilities 
{c) Provisions 
(d) current tax liabllitles (net) 

Total current liablllties 

Total equity and liabilities 

See accompanying notes to the financial statements 
As per our report of even date attached. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Reg. No. 001076N/N500013 

Neeraj Sharma • ~ ~ -□-=~~" c~<'.v"+ 
n o 

Partner :r o 
Membership No. 502103 ~ f 

Place : New Delhi 
Date: May 03, 2021 

~ . 
-~, ~ 

1Ccoutfl~· 

Notco 

2 

3 
37 

4 
5 

6 

7 
8 
9 
10 
11 

12 
13 

14 
15 
15 
17 
18 

19 
20 

21 
22 
23 
24 
25 

1-47 

A.s Al 
March 31, 2021 

3 2,293.48 
1,238.54 

21 .17 
1,346.66 

175.33 
339.85 

35,415.03 

6,438.75 

1,162 .S1 
979.83 

4 .88 
39.62 

1 601.79 
10,227.38 

45,642.41 

608,00 
29 817.59 

3Q,425.59 

4,898.91 

87.63 
1,212.48 
2,073.01 

8,272.83 

80.40 

3,309.11 
5.71 

1,510.31 
1,842.28 

26.10 
170.08 

61943.99 

45.!!42.41 

Amount in 'It' lakhs 
Ao, dl 

March 31, 2020 

28,811.16 
136.17 

33.94 
1,363.85 

175.54 
1 072.20 

311592.86 

7,678.77 

3,794.21 
476.14 

12.89 
1.00 

1 9S1.67 
13,914.68 

45,59Z.~4 

608.00 
19 346.76 

19,954.76 

9,820.00 
3.60 

28.37 
767.11 

1,G0G.9J 
12.,30(1.0J 

456.48 

11,243.12 
5.40 

1,160.06 
219.84 

9.98 
151.89 

131246.77 

45,507.54 

For and on behalf or the Board of Directors of 

~ oat Tubes Ltd. (\ .u<" 

Rahul Gupta Ro~;I 
Managing Director 
DIN: 07151792 

Na~ sal 
Chief Financial Officer 

Place : Ghazlabad 
Date : May 03, 2021 

Whole Time Director 

DIN: 03320454 

s~ 
Company Secretary 

Membership No. 
A33370 

• 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

Amount In ~ lakhs 
Particulars Notes Year ended Year ended 

March 31, 2021 March 31, 2020 
I Revenue from operations 26 1,47,281.05 66,325 .06 
II Other income 27 179.64 113.9 7 

III Total income (I +II) 1t47,460.69 66[439.03 

IV Expenses 
(a) Cost of materials consumed 

28 1,08,721.47 51,058.78 
(b) Purchase of stock-in- trade 12,286.07 4,910.89 
(c) Changes In inventories of finis'1ed goods, stock-in-trade and 29 (773.04) (2,235.70) 
rejection and scrap 
( d) Employee benefits expense 
(e) Finance costs 
(f ) Depreciation and amortisation expense 
( g) Other expenses 
Total expenses 

V Profit before tax {III - IV} 

VI Tax expense: 
(a) Current tax 
(b) Deferred tax 
(c) Adjustment of tax relating to earlier periods 
Total tax expense 

VII Profit for the year (V-VI) 

VIII Other comprehensive income 
Items that will not be reclassified to profit and loss 

(a) Remeasurements of post employment benefit obligation 
(b) Income tax relating to above Item 
Other comprehensive income for the year 

IX Total comprehensive income for the year (VII+VIII) 
X Earnings per equity share of face value of , 2 each 

(a) Basic { in t) 
(b) Diluted (in ~) 

See accompanying notes to the financial st atements 
As oer our report of even date attached. 

For Wa Iker Chandiok & Co LLP 
Chartered Accountants 
Flrm Reg.No. 001076N/NS00013 

~~ 
Neeraj Sharma 
Partner 
Membership No. 502 103 

Place : New Deihl 
Date : May 03, 2021 

30 1,904.62 1,211.73 
31 970.28 601.10 
32 1,652.74 1,012.91 
33 8 773.45 3 955.51 

1l33,535,59 60,515.22 
13,925.10 5,923.81 

3,024 .91 977.85 
17 455.65 719.64 

(56.56} 
35 3l424,00 1,697.49 

10,501.10 4 ,226.32 

(40.45) (2 .09) 
10.18 0.53 

(30.27} {1.56} 

10,470.83 4,224.76 

36 34.54 14.01 
36 34.54 14.01 

1-47 

For and on behalf of the Board of Directors of 
Apollo Tricoat Tubes Ltd. 

Rahul Gupta 
Managing Director 

DIN: 07151792 

~ 
Nandlal Bansal 

Chief Financial Officer 

Place : Ghazlabad 
Date : May 03, 2021 

Rom!~ 
Whole Time Director 
DIN: 03320454 

~ 
S~ bhi Arora 
Company Secretary 

Membership No. 
A33370 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

(a) Equity share capital 
Particulars 
Balilnce as at t-tarch 31, 2019 
Changes during the year ended March 31, 2020 

Balance asat March 31, 2020 

Changes during the year ended Man:h 3 t , 2021 

Balance as at March 31, 2021 

(b) Other equity 

Partlculars 

Balance as at April 01. 2019 
Profit for the year ended March 3 1. 2020 
Other comprehensive i11come for the year (net of tax) 
Share Issued during the year 
Share warrants forfeited dunno the year 
Opening balance as at April 01, 2020 
Profit for the year ended March 31, 2021 
Other comprehensive Income for the year {net of tax) 
Balance as at March 31. 2021. 

Reserves and surplus 
Securities Money received Capital 

premium against share reserve 

10,856.00 

3,186.00 

14,042.00 

14,042.00 

warrant 

840.00 

(810.00) 
(30.00) 30.00 

30.00 

31).00 

The accompanying notes form an Integral part of these flnaoclal statements. 
As per our report of even date attached. 

For Walker Chandlok & Co LLP 

Chartered Accountants 
Firm Reg. No. OOJ076 N/NS'00013 

Place : New Deihl 
Date : May OJ, 2021 

For and on behalf of the Board of Directors of 

A~poll. aUub~ Ltd, 

::,< 
Ra aTGupta 
Managing Director 
DIN: 07151792 

~ 
Nandlal Bansal 
Chier Financial omcer 

Place : Ghazlabad 
Date : May 03, 2021 

Amount In ~ /11khs 
Amount 
554.00 

S4.00 

608.00 

608.00 

Amount in f lakhs 

Retained 
earnings 

.1.050.00 
4,226.32 

(1.56} 

5 ,274.76 
10,501.10 

(30 .27) 
15,745.59 

·-·~ Whole Tlme Director 

DIN: 03320454 

(1~ 
Surbhi Arora 

Company Secretary 

Membcr:;hip No. /133370 

Total 

1.2.746.00 
4,226.32 

(1.56) 
2,376.00 

19.346.76 
10,501.10 

(30.27) 
29,817.59 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

A. Cash flow from operating activities 
Net profit before tax 
Adjustments for 

Depreciation and amortisation expense 
Profit 011 sale of property, plant and eouipment 
Bad debts written off 
Unrealized (gain)/loss on foreign exchange fluctuations 
Fm a nee cost 
Interest Income 
Unwinding of deferred Income 

Operating profit before working capital ehangas 
Changes In working capital: 
Adjustment for (increase)/decrease In operating assets! 

Inventories 
Trade receivables 
Current loans and other financial assets 
Non-current other financial assets 

Ott, er current assets 
Other non-current assets 

Adjustment for Increase/ (decrease) in operating liabllltles: 

Tracie payables 

Other current Ila b llit I es 

Other current financial llat:>llltles 

Provisions 
cash generated from operations 

Net income tax paid 
Net cash flow from operating, activities (A) 

B. Cash flow from investing actlvftles 

Purchase of property, plant and eQulpment and intangible assets* 
Proceeds from sale of property, plant and equipment 
1 nte rest rece lved 
Net cash flow used In lnve!ltint:1 acti111t1es 00 

C. Cash flow from financing activities 

Proceeds from/ (repayment) of current borrowings (net) 
Proceeds from issue of e<1uitv share caoltal 
Finance charges paid 
Payment of lease liabilities 
Repayment of long-term borrowings 
Receipts from long-term borrowings 
H~t CtUlh flow (u.tc.d in}/ g\!;ll~l lllciJ r,om foll!Uh,iny aLlivilics (C) 

Net increase in cash and cash equivalents (A+B+C) 

CJ ch Jnd c;:ic;h ocui\'JlontG Jt tlrn bu~1nrun~ of LI 111 ,'t!ur 
Cash and cash equivalents at the end of the year 

Cash ancl cash equivalents comprises 
Cash In hand 
Balance with scheduled banks 

-In current accounts 
Total cash and cash eqirivalents 

"'Including adjustments on account of capital work in progress.capital advances and capital creditors 

Refer note 44 for reconciliation of liabilities arising from financing activities. 

Amount In ~ fakhs 

Year ertded Year ended 
March 31, 2021 March 31, 2020 

13,925.10 5,923.81 

1,652.74 1,012.91 
(0.06) 
1.16 

(2.95) 0.90 
970.28 601-10 

(17.73) 
(102.471 (79.19) 

16,443.80 7,441.80 

1,240.02 {6,890.03) 
2,630.53 {3,641.05) 

(30.62) 483,89 
0.21 (90.22) 

349.89 (907.17) 
7.98 1,318.95 

(7,850.66) 11,121.94 

1,602.85 (1,597.54) 

(100,00) 

34.92 30.97 
14,428.92 7,171.54 

{2,950.25) (850.50) 
11,478.67 6,:321.04 

(5,024.87) (13,427.59) 
59.11 

17.73 
f.4,965,76 I ! U,49?,V61 

(456.48) (2,090.88) 
2,430.00 

(952.22) (563.89) 
(3.84) (5.40} 

(11,201.68) (209 .35) 
6 605.00 8 000.00 

( 0,00!1.2.:t) 1,~00.40 

503.69 471.66 

17G.11 1.W 
979.83 476.14 

0.17 1.38 

979.66 474.76 
979,83 476,14 

The above Cash Flow Statement has been prepared under the 'Ind/reel: Method' as set out in Indian Accounting Standard 7, "Statement of Cash 
flows", 

The above statement of cash flows should be read In conjunction with the accompanying notes. 

As per our report of even date afulched. 

For Walker Chandlok &. Co LLP 
Chartered Accountants 

For and on behalf of the Board of Director$ of 

Firm Reg. No. 001076N/N500013 

µef 
Neeraj Sharma 
f'artner 

Membership No. 502103 

Place : New Delhi 
Date ; May 03, 2021 

~ coat Tubes Ltd. 

Rahul Gupta 
Managing Director 
DIN; 071S1792 

~ sal 
Chief Financial Officer 

Place : Ghaziabad 
Date : May 03, 2021 

Whole Time Director 
DIN: 03320454 ~ -
S~ bhi ~ -

Company Secretary 

Membership No. A33370 
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APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

1.(i) Company background 

Apollo Tricocit Tubes Limited incorporated on Jonuary 12, 1983 is engaged in the ousiness of production of ERW steel tubes and GP 
Coils. The Company has two manufacturing unit one at Bengaluru, Karnataka and second at Ghaziabad, Uttar Pradesh. The Company 
is a publlc' company listed on Bomt,ay Stock Exchange (BSE).The registered office of the Company is in New Delhi. 

The financial stetements for the year ended March 31, 2021 were approved by the Board of Directors and authorized for Issue on May 
03, 2021. 

(ii) Significant Accounting Policies 

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below. Such 
accounting policles have been applied consistently to all the periods presented in these financial statements. 

(a) Statement of compliance 

The financial statements are prepcired and presented In accondance with Indian Accounting Standards (Ind AS) notified under the 
Companies (Indian Accounting Standards) Rules 2015, as amended from t ime to time as notified under Section 133 of the 
Companies Act 2013 , the relevant provision of the Companies Act 2013 ("the Act"). 

(b) Basis of preparation 

The financial statements have been prepared on accrual basis under the hlstorical cost basis except for certain financial instruments 
which are measured at fair value at the end of each reporting period. 

Fair value is the price that would be received to sell an asset or paid to transfer o liability in cin orderly transaction between market 
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuatlon 
technique. In estimating the fair value of an asset or a Jiabiflty, the Company takes lnto account the characteristics of the asset or 
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement 
date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for 
leasing trcinscictions that are within t he scope of Ind AS 116, and measurements that have some similarities to fair value but are not 
fair value, such as net realizable value in I nd AS 2 or value in use in Ind AS 36. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to 
which the Inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its 
entirety, which are described as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identlcal assets or liabili ties that the entity can access at the 
measurement date; 

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for t he asset or liability, either directly 
or indirectly; and 

level 3 inputs are unobservable Inputs for the asset or liability. 

(c) Use of estimates and critical accounting judgements 

In orcouriltlon of the flnilnclnl :;tntr.m<:ntli. th~ r.ompnny mnkpc; J11t10PmPnt~, pc;t imllfPc; ...nl'I Mc;11mptinn,; 11ho1 1t thl' r11rryino v1'1h11"c; nf 
:ir.r.11tr. :inr1 li:ihi!it inr. th.-,t ,,m nr,t rrw1ll;• ilfl!IMl'nt frnm nthrr- 'lr11 1rrr'I Th~ l'.,tim,:1t.~ '.' Mr.I th~ n,,.,ciot,~d a,sun,pti,:,n, ~r•~ bn,,:.:I ,,n 
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and the under1ying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in 
t he period in which the estimate is revised and future periods affected. 

The following are the critical judgements, apart from those involving estimations that the directors have made in the process of 
applying the Company's accounting policies and that have the most significant effect on the amounts recognised in the financial 
statements. 

Useful lives of property, plant and equipment ('PPE') 
The Company reviews the estimated useful lives and residual value of PPE at the end of each reporting period. The factors such as 
changes in the expected level of usage, technological developments and product life-cycle, could significantly impact the economic 
useful lives and the residual values of these assets. Consequently, the future depreciation charge could be revised and thereby could 
have an impact on the profit of the fut ure years. 

Defined benefit plans 
The cost of the defined benefit plans and the present value of the defined benefit obligation ('DBO') are based on actuarial valuation 
using the projected unit credit method. An actuarial valuatton involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to 
the complexities involved in the valuation and its long-term nature, a defined benefit obllgation is highly sensitive to changes in these 
assumptions. All assumptions are reviewed at each reporting date. 
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Income Taxes 
Deferred tox assets and liabilities are recognized to the extent that It is regarded as probable that deductible temporary differences 
can be realized. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in certain cases, 
business plans, including management's expectations regarding the manner and timing of recovery of the related assets. Changes in 
these estimates may affect the amount of deferred tax liabilities or the valuation of Cleferred tax assets and thereby t he tax charge In 
the Statement of Profit or Loss. 

Provision for tox liabilities require judgements on the interpretation of tax legislation, developments in case law and the potential 
outcomes of tax audits and appeals which may be subject t o significant uncertainty. 

Therefore, the actual results may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, 
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss. 

Fair value measurement of financial Instruments 
The fair value of financial instruments, that are not traded in an active market, is determined by using valuation techniques. This 
involves significant judgements in selection of a method In making assumptions that are mainly based on market conditions existing at 
the Balance Sheet date and In Identifying the most appropriate estimate of fair value when a wide range of fair value measurements 
are possible. 

(ti} Operating cycle 

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in 
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets 
and llabllltles as current and non-current. 

( e) Foreign c;urren~ translation 

(i) functional and presentation currency 

The financial statements are presented in Indian rupee (INR), which is functional and presentation currency. 

( ii) Transactions and balances 

Foreign currency transactions are translated Into the functional currency using the exchange rates at the dates of the transactions. 
Foreign exchange gains and losses resulting from t he settlement of such transactions and from the t ranslation of monetary assets and 
liabilities denominated In foreign currencies ot yeor end exchange rates are generally recognised In Statement of Profit and l oss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are presented In the Statement of Profit and Loss, within 
finance costs. All other foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other 
gains/(losses). 

(f) Revenue recognition 

The revenue is recognised once the entity satisfied that the perfonmance obligation and control are transferred to the a.istomers. 

(I) Sale of goods 

The Company derives revenue from Sale of Goods and revenue is recoAnized upon transfer of control of promised qoods to customers 
in an amount that reflects the consideration the Company expects to receive in exchange for those goods. To recognize revenues, the 
Company applies the following five step approach: (1) identity the contract with a customer, (2) identify the performance obligations 
in the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, 
and {5) recognize revenues when a performance obligation is satisfied. The Company recognises revenue at point in time. 

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing contracts by 
assessing whether the services added are distinct and whether the pricing is at the selling price. 

The Company accounts for variable considerations like, volume discounts, rebates and pricing incentives to customers as reduction of 
revenue on a systematic and rational basis over the period of t he contract. The Company estimates an amount of such variable 
consideration using expected value method or the single most likely amount in a range of possible consideration depending on which 
method better predicts the amount of consideration to which we may be entitled. 

Revenues are shown net of allowances/ returns, goods and services tax and applicable discounts and allowances. 

(ii) Interest income 

Interest income is accrued on a t ime proportion basis, by reference to the principle outstanding and the effective interest rate 
applicable. 

{iii) Services rendered 
Revenue from service related activities is recognised as and when services are rendered and on the basis of contractual terms with t he 
parties. 
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(g) Income tax 

The Income tax expense or credit for the period Is the tax payable on the current period's taxable income based on the applicable 
income tax rate for each year adjusted by changes in deferred tax assets and liabilit ies attributable to temporary differences and to 
unused tax losses. 

The current Income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting 
period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is 
subject to interpretation. Jt establishes provisions where appropriate on the basis of amounts expected to be paid to the tax 
authorities. 

Deferred income tax is provided in full, using the llabilfty method, on temporary differences arising between the tax bases of assets 
and liabilities and their carrying amounts in the financial statements. Deferred Income tax is determined using tax rates (and laws) 
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related 
deferred Income tax asset is realised or the deferred income lox lic:ibility is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only lf it Is probable that future 
taxable amounts will be available to utilise those temporary differences and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and 
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liab11lties are offset where the entity 
has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability 
simultaneously. 

The carrying value of deferred tax assets is reviewed at the end or each reporting period and reduced to the extent that it is no longer 
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Current and deferred tax is recognised in Statement of Profit and Loss, except to the exteot thot it relotes to items recognised in Other 
Comprehensive Income . In this case, the tax Is also recognised in Other Comprehensive Income. 

Deferred tax assets include Minimum Alternate Tax (MAT} paid in accordance with the tax laws in India, which is likely to give future 
economic benefits ln the form of availability of set off against future income tax liability. MAT is recognised as deferred tax assets In 
the Balance Sheet when the osset can be measured reliably and It is probable that the future economic benefit associated with the 
asset will be realised. 

{h) Government grants 

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will 
be complied with. Government grants related to assets are presented in the balance sheet as deferred income and is recognised In 
profit or loss on a systematic basis over the expected useful life of the related assets. 

(i) Leases 

As a lessee 

The Company's lease asset classes prtmarily consist of leases for land, buildings and vehicles. The Company assesses whether a 
contract contains a lease, at Inception of a contract . A contract is, or contains, a lease if the contract conveys the right to cont rol the 
use of an identified asset for a period of time in exchanqe for consideration. To assess whether a contract conveys the riqht to control 
tho ucQ of llll ldontifiod a,:;Got, tho Gomp.;ny .ir,1;or.r,or, 1•1hothnn (i) t h 11 , .nnlra(;t invr.,lv,:~• llu: u:ii: of u11 il.k11lifkd u~•'..ll 'l (i i) (111: CrJt111Jw1·, 
h;:is substontially oll of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right 
to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right of use asset ("ROU") and a corresponding lease liability 
for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low 
value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a 
straight-line basis over the term of the lease. 

Certain lease arrangements Includes the options to extend or terminate the lease before the end of the lease term. ROU assets and 
lease liabilities includes these options when it is reasonably certain that they will be exercised.The right of use assets are initially 
recognized at cost, which comprises t he initial amount of t he lease liability adjusted for any lease payments made at or prior to the 
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less 
accumulated depreciation and impairment losses. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and 
useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances 
indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the 
higher of the fair value less cost to sell and the value-in-use) is determined on an Individual asset basis unless the asset does not 
generate cash flows that are largely independent of those from other assets. 
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The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are 
discounted using the interest rate Implicit in the /ease or, if not readily determinable, using the incremental borrowing rates in the 
country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset 
if the Company changes its assessment if w hether it will exercise an extension or a termination option. 
Lease liability and ROU asset have been separately presented In the Balance Sheet and lease payments have been classified as 
financing cash f lows. 

As a lessor 
Leases for which t he Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease t ransfer 
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease, All other leases are 
classified as operating leases. 
When t he Company is an intermediate lessor, It accounts for its interests in the head lease and the sublease separately. The sublease 
is classified as a finance or operating lease by reference to the right of use asset arising from the head lease. For operating leases, 
rental income is recognized on a straight line basis over the term of the relevant lease. 

(j) Impairment of assets 

At each balance sheet date ,the Company reviews the carrying values of its property, plant and equipment and intangible assets to 
determine whether there is any Indication that the carrying value of those assets may not be recoverable through continuing use. If 
any such indication exists, the recoverable amount of the asset is reviewed in order to determine the extent of impainnent loss (if 
any).Where the assets does not generate cash flows that are independent from other assets, the Company estimates the recoverable 
amount of the cash generating unit to which the asset belongs. 

Recoverable amount Is the highest of fair value less costs to sell and value In use. In assessing value in use, the estimated future cash 
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. An impairment loss is 
recognised In the statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount. 

Where an impairment loss subsequent ly reverses, the carrying value of the osset (or cash generating unit ) is increased to the revised 
estimate of its recoverable amount so that the increased carrying value does not exceed the carrying value that would have been 
determined had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an impairment 
loss Is recognised in the statement of profit and loss immediately. 

(k) Cash and cash equivalent5 and C~5h Fluw Slcal-=111•ml 

For the purpose of presentation in the S@tement of Cash Flows, cash and cash equivalents includes cash on hand, other short-term, 
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities in the Balance Sheet. 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non
cash nature, any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, Investing and 
financing activiticc of the Comp.:iny .:ire ncgrcgotcd bo:;cd on the ovafloblc Information. 

Shott teI1)1 bu1I0wi11y,,, 1eµdy 11,ei,~ d t1tl duvcintes having maturity of three months or less, are shown as net In cash now statement . 

(I) Inventories 

Raw materials and stores, traded and finished goods 

Inventories are valued at the lower of cost (First In First Out -AFO basis) and the net realisable value after providing for obsolescence 
and other losses, where considered necessary. Cost includes cost of purchase, all charges in bringing the goods to the point of sale, 
i ncluding indirect levies, transit Insurance and receiving charges. Finished goods include appropriate proportion of overheads and, 
where appllcable. 
Cost of inventories also include all other costs Incurred in bringing the inventories to their present location and condition. 

Rejection and scrap 

Rejection and scl'clp are valued at net realisable vc1lue. 
Net realisable value Is the estimated selling price in the ordinary course of business less the estimated costs of complet ion and t he 
estimated costs necessary to make the sale. 

(m) Property, plant and equipment and Capital work-in-progress 

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less 
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the i tems. 

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition or construction. AU upgradation / 
enhc:1 11cements are charged off as revenue expenditure unless they bring similar significant additional benefits. An item of property, 
plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use 
of asset. Any gain or loss arising on the disposal or reti rement of an Item of property, plant and equipment is determined as the 
difference between the sales proceeds and the carrying amount: of the asset and Is recognised in the statement: of profit and Joss. 



190

APOLLO TRICOAT TUBES UMITEO 
NOTES TO FINANCIAL STATEMENTS 

Subsequent costs are included in the <1sset's carrying <1mount or recognised as a separate <1sset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Company and the cost of the- item can be measured 
reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced- All other repairs 
and maintenance are charged to Statement of Profit or Loss during the reporting period in which they are incurred. 

Projects under which property, plant and equipment are not yet ready for their intended use are carried at cost, comprising direct 
cost, related incidental expenses and attributable interest. 

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are 
capitalised and depreciated over the useful life of the principal item of the relevant assets. 

The Company has a policy of capitalizing insurance spares having value more than or equal to , 1 lakh. 

Capital work-In-progress 

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost, comprising direct cost, related 
incidental expenses and attributable interest. 

Depreciation methods, estimated useful lives and residual value 

Depreciable amount for assets is the cost of an asset less its estimated residual value. 

Depreciation on tangible property, plant and equipment has been provided on the straight-line method as per the useful life prescribed 
in Schedule II to the Comp,mies Act, 2013 except in the case of the certain categorles of assets, in whose cose the life of the assets 
has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, 
the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers warranties and 
maintenance support, etc. 

The estimated useful life of various property, plant and equipment is as under:
(a) Buildings- 10 to 60 years 
{b} Roads- 10 years 
(c) Plant and machinery used In manufacturing of pipe 10-20 years 
(d) Other plant and machinery- 2 to 10 years 
(e) Vehicles- 8 years 
(f) Furniture and f ixtures- 10 years 
(g) Office cQuipmcnt 2 r; yetirs 
(h) Computer and server- 3 to 6 years 

(n) Intangible assets 

Intangible assets are amortised over their estimated useful life on straight line method as follows: 

Computer software - 3 to 6 years 

The estimated useful life of the lntangible assets and the amortisation period are reviewed at the end of each financial year and the 
amortisation period is revised to reflect the changed pattern, if any . 

(o) Earnings per share 

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares 
outstanding during the year. DIiuted earnings per share is computed by dividing the profit/ (Joss) after tax as adjusted for dividend, 
interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of 
equlty shares considered for deriVlng basic earnings per share and the weighted average number of equity shares which could have 
been issued on the conversion of all dilut ive potential equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 
shares are deemed to be i:;onverted as at the beginning of the period, unless they have been issued at a later date. Dllutive potential 
equity shares are determined independently for each period presented. 

(p) Provisions 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable 
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated_ Provisions are not 
recognised for future operating losses. 
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. 

(q) Contingent liabilities 

A contingent liability is a possible obligation that arises from past ev~nts whose existence will be confirmed by the occurrence or non
occurrence of one or more uncertain future events beyond the control of the Company or a present obllgation that is not recognised 
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in 
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does 
not recognize a contingent l iability but discloses its existence in the financial statements. 

Contingent llabllitles and commitments are reviewed at each Balance Sheet date. 
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(r) Employee benefits 

Employee benefits include provident fund, employee state insurance scheme, gratuity, compensated absences and performance 
incentives. 

(I) Short-term obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the 
end of the period in which the employees render the related service are recognised In respect of employees' services up to the end of 
the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented 
as current employee benefit obligations In the Balance Sheet. 

The cost of short-term compensated absences is accounted as under: 

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future 
compensated absences; and 

(b) In case of non-accumulating compensated absences, when the absences occur. 

(ii) Other long-term employee benefit obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period In 
which t he employees render the related service. They are therefore measured as the present value of expected future payments to be 
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The 
benefits <1re discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the 
related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in 
profit or loss. 

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer 
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur. 

(iii} Post-employment obligations 

Defined contribution plans: The Company's contribution to provident fund are considered as defined contribution plans and are 
charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees. 

Defined benefit p lans: For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected 
Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in 
the Other Comprehensive Income In the period in which they occur. Past service cost is recognised Immediately to the extent that the 
benefits are already vested and otherwise is amortised on a straight- line basis over the average period until the benefits become 
vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value of the defined benefit 
obligation as adjusted for unrecognised past service cost. 

(s) Borrowings 

Borrowings are Initially recognised at fair value, net of tram;actlon costs Incurred. Borrowings are subsequently measured at amortised 
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of Profit 
and Loss over the period of the borrowings. Fees paid on the establishment of loan facilities are recognised as transaction costs of the 
loan to the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee Is deferred until the draw 
down occun;, To tho m<tcmt thnm Ir. nn nv1dnnr.r. thnt it i'l prohnhlr th11t 1nmr nr ,,II nt thr fnrilit;• will hr r1 rnwn rtnwn, thr frr i'l 
r.:ipitilll:;1~d ,"lr, il pm p,1ym1\1)I frn lirp1idily •wrvir i·~ mul mnnrtio;Prl nvf'r thP J"l"'rinrl nf thf' fRrlllty tn whlrh it rPll'ltl"'~ 

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired. The 
difference between the carrying amount of a financial liability that has been extinguished or t ransferred to another party and the 
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in Statement of Profit and Loss as 
other gains/(losses). 

Borrowings are classified as current Jiabilitles unless the Company has an unconditional right to defer settlement of the liability for at 
least 12 months after the reporting period. Where there IS a breach of a material provision of a long-term loan arrangement on or 
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity 
does not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the financial 
statements for issue, not to demand payment as a consequence of the breach. 

(t) Borrowing costs 

General and specific borrowing costs that are direct ly attributable to the acquisition, construction or production of a qualifying asset 
are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying 
assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. 

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is 
deducted from the borrowing costs eligible for capitalisatlon. 
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Other borrowing costs are expensed in the period in which they are incurred. 

(u) Flnancial instruments - Initial recognition, subsequent measurement and impairment 

A fin.mcial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of 
another entity. 

A. Investments and other financlal assets 

(i) Classification 

The Company classifies its financial assets in the following measurement categories: 
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 

- those measured at amortised cost. 

The classification depends on the entity's bu!:lnc~5 model for managing the financial assets and tile L'U11ln:1d uc1I terms of the cash 
flows. 

For assets measured at fair value, gains and losses will either be recorded in the statement of profit or loss or other comprehensive 
income. 

The classification criteria of the Company for debt and equity instruments is provided as under: 

(a) Debt Instruments 

Depending upon the business model of the Company, debt instruments can be classified under following categories: 

- Debt instruments measured at amortised cost 
- Debt Instruments measured at fair value through other comprehensive Income 
- Debt instruments measured at fair value through profit or loss 

The Company reclassifies debt instruments when and only when its business model for managing those assets changes. 

(b) Eq1.lity instruments 

The eQult y instruments can be classified as: 
- Equity instruments measured at fair value through profit or loss ('FVrPL') 
- Equity instruments measured at fair value through other comprehensive Income ('FVfOCI') 

Equity i nstruments and derivatives are normally measured at FVTPL. However, on initial recognition, an entity may make an 
irrevocable election (on an instrument-by-Instrument basis) to present in OCI the subsequent changes in the fair value of an 
inve,:,1.J11t!J1L in an equity Instrument within the scope ot Ind AS -109. 

(ii) Measurement 

• At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value 
through proht or loss, transaction costs that are directly attributable to the acquisition of t he financial asset. Transaction c.o~t~ nf 
fir1Mri;,.I ;,.~~,..tr ,:;irried at fair valuo t hrough profit or lo!l!l nrc c><pcn,cd in th.: .stt..l1o111e11l uf µ1 ufil u1 lul>~-

Debt Jn~truments 

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash f low 
characteristics of the asset. There are three measurement categories into which t he Company classlfles its debt instruments; 

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of 
principal and interest are measured at amortised cost . A gain or loss on a debt investment that Is subsequently measured at 
amortised cost and is not part of a hedging relat ionship is recognised in the statement of profit or loss when the asset is derecognised 
or lmpc1ired. Interest Income from these financial assets is included in finance income using the effective interest rate method. 

Fair value through other comprehensive Income: Assets that are held for collection of contrc1ctual cash flows c1nd for selling the 
financial assets, where the assets' cash f lows represent solely payments of principal and interest, are measured at fair value through 
other comprehensive income. Movements in the carrying amount are taken through OCZ, except for the recognition of Impairment 
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial 
asset is derecognised, the cumulative gain or loss previously recognised in DCI is reclassified from equity to profit or loss and 
recognised in other gains/ (losses). Interest income from these financial assets is induded in other income using the effective interest 
rate method. 

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value 
through profit or loss. A gain or Joss on a debt investment that is subsequently measured at fair value through profit or loss and Is not 
part of a hedging relationship Is recognised in the statement of profit or loss and presented net in the statement of profit and loss 
within other gains/(losses) in the period In which it arises. Interest income from these financial assets is lnduded i n other Income. 
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Investment in equity shares 

The Company subsequently measures all equity investments at fair value. Where t he management has elected to present fair value 
gains and losses on equit y investments in other comprehensive income, there is no subsequent reclasslficatfon of fai r value gains and 
kisses to profit or loss. Dividends from such investments are recognised in the statement of profit or loss as other income when the 
Company's right to receive payments is established. 

Ch,mges in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement 
of profit and loss. I mpairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported 
separately from other changes in fair value. 

(Iii) Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and 
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant Increase In credit r isk. 
Note 42 details how the Company determtnes whether there has been a significant Increase in credit risk. 

for trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial I nstruments, which 
requires expected lifetime losses to be recognised from initial recognition of the receivables. 

Expected credit loss are measured through a loss allowance at an amount e<1ual to the followlng: 

(a) the 12·months expected credit losses (expected credit losses that result from default events on financial instrument that are 
possible within 12 months after reporting date) ; or 

(b) Full lifetime expected credit losses (expected credit losses that result from those default events on the financial instrument). 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivable. Under the simplified 
approach, the Company does not track changes in credit risk. Rather, It recognizes impairment loss allowance based on lifetime ECLS 
at each reporting date, right from initial recognition. 

The Company uses a prov ision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision 
matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward 
looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward·looking 
estimates are analysed. 

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable and the 
amount of the 1055 i5 rccognls<!cl in the 5tatement of P1 ufil c111,J Lus.!; wllhin other expenses. 

Subsequent recoveries of amounts previously written off are credited to other income. 

( iv) Derecognition of financial assets 

A financial asset is derecognlsed only when: 

· the Company has transferred the rights to receive cash f lows from the financial asset or 
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obliqation to p('ly the cash 
r1ows to one or more rec1p1ents. 

Where the Company has transferred an asset, the Company evaluates whether It has transferred substantially all risks and rewards of 
uwn<.:r~llir., of tht! ftnanclal asset. Jn ,;;1,1c:h c:<1ses, the tlnancfal asset is derecognised. Where the Company has not transferred 
substantially all risks and rewards of ownership of the f inancial asset, the financial asset is not derecognised. 

Where the Company has neither transferred a financial asset nor ,-etai ns substantially all r isks ond rewards of ownership of the 
financlal asset, the financfal asset is derecognised If the Company has not retained control of the financial asset. Where the Company 
retains control of the financial asset, the asset Is continued to be recognised t o the extent of continuing involvement In the financial 
asset. 

B. Financial Liabilities 

(i) Classlflcation 

The Company cl<!ssifies its finc1ncial liabilities In the following measurement categories: 

- Financial liabilities measured at fair value through profit or loss 
• Financial liabllities measured at amortized cost 

(11) Measurement 

The measurement of financial llabilities depends on their classification, as described below: 

Financial liabilities measured at fair value through profit or loss: 

Financial liabilities at fair value through profit or loss include financial liabilit ies held for trading. At initial recognition, such financial 
liabilities are recognised at fair value. 

Financial lfabilities at fair value through profit or loss are, at each reporting date, measured at fair value with all the changes 
recognized In the Statement of Profit and Loss. 
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Financial liabilities measured at Amortized Cost : 

At initial recognition, all financial l iabi lities other than fair valued through profit and loss are recognised initially at fair value Jess 
t ransaction costs that are attributable to the issue of financial liability. Transaction costs of financial liability carried at fair value 
through profit or loss is expensed in the statement of profit or loss. 

A~er i nitial recognition, financial liabilities are subsequently measured at amortised cost using the effective Interest method. Any 
difference between the proceeds (net of transaction costs) and the redemption amount is recognised i n the statement of profit or loss 
over the period of the financial liabilit ies using the effective interest method. Fees paid on the establishment of loan facilities are 
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. 

{ iii) De-recognition of financial liability 

A financial liabili ty is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference between 
the carrying amount of a financial liabilit y that has been extinguished or t ransferred to another party and the consideration paid, 
including any non-cash assets t ransferred or liabilities assumed, is recognised in the statement of profit or loss as other Income or 
finance costs. 

(t) Offsetting financial instruments 

Fin<1ncial assets c1nd liabilities are offset and the net amount is re.ported in the Balance Sheet where there is a legally enforceable 
rig ht to offset the recognised amounts and there is an in tention to settle on a net basis or realise the asset and settle the liability 
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of 
business and in the event of default , Insolvency or bankruptcy of the Company or the counterparty. 

(u) Segment information 

The Company is engaged in the business of production of ERW steel tubes. As the Company's business activity primarily falls withi n a 
single business and geographical segment I.e . manufacture of steel tubes, there are no disclosures required to be prov ided in terms of 
rnd AS 108 on 'Segment Reporting'. 

(v) Rounding off amounts 

All amounts disclosed In the financial statements and notes have been rounded off t o the nearest lakhs as per the requ irements of 
schedule III of the Act unless otherwise stated. 

(w) Recent accounting pronouncements 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act , 
2013. The amendments revise Div ision I, II and III of Schedule Ill and are applicable f rom April 01, 2021. Key amendments relat ing 
to Division Ir which relate to companies whose financial statements are required to comply with Companies (Indian Accounting 
Standards) Rules 2015 are: 

Balance Sheet: 
- Lease liabilities should be separately disclosed under the head 'financial liabilitfes', duly dist inguished as current or non-cu rrent. 

- Certain additional disclosu,·es in Ll1~ sl:dternent of changes in equity such as changes in equity share capital due to prior period errors 
and restated balances at the beginning of the current reporting period . 

- Specified format for lflS<"Jo..11 rP of -:h,1r·l'."h01,:iina of promoter,. 

- <;pPrifiPn f0rm;,, t fnr " l"l,.in9 ~rhQ,:l•.119 ,;,f trildO ro~Div.ihlnr., trnrl<' r o•,•oblc:i, capitol work in p 1 u~• w., t1111.l i11leu1!:lil1h: ci:.:.cl uu t.11..:1 
development. 

- 1f a company has not used funds for the specific purpose for which it was borrowed from banks and financial Institutions, then 
disclosure of detalls of where It has been used. 

- Specific dlsclosure under 'additional regulatory requirement' such as compliance with approved schemes of arrangements, 
compliance with number of layers of companies, title deeds of Immovable property not held Jn name of company, loans and advances 
to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc. 

Statement of profit and loss: 
-Additional disclosures relating to Corporote Social Responsibility (CSR) , undisclosed income and crypto or v irtual currency specified 
under the head 'additional Information' in the notes forming part of financial statements. 

- The amendments are extensive and the Company will evaluate the same to give effect to them as required by law. 
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Note 2 : Property, plant and equipment 

Particulal"$ 

Carrying& amounts of : 

Freehold land 

Building 

Furniture and fixtures 

Plant and machinery 

Office equipment 

Vehtdes 

Vear ended March 31, 2020 
Gross c;arrying amount 
Opening gross carrylno amount 
Additions for the year 
Transfer (regrouping of assets) 
Addition ( regrouping Qf assets) 
R.eclasslflcation on accouF1t of adoption of Ind AS 116 
Closing gross carrying pmount 

Accumulated depreciation 
Opening accumulated depredation 
Depreciation charge for the ye.ir 
Rec1ass10cation on account of adoption of Ind AS 116 
C:losfnq accumulated depreciation 

Net carrying amount as on March 311 2020 

Vear ended March 31, 2021 
Gross catTyina amount 
Opening gross carrying amount 
AddltlOl'IS for the year 
Disposals for the year 
Closing gross carrying amount 

Accumulated depredation 
Opening accumulated depredation 
Reversal on disposals for the year 
Depreciation charge for the year 
Closing accumulated depreciation 

Net carrying amount as on March 31, 2021 

~ "i£.'l.CH~ 

□~~ 4-d, ,• "f 
<") 11" 

,~ 0 
> 0 

\ .f' 
·tct-ollt-f'{ ~\\~ .,I 

Freehold land Buildings Furniture 
and fixtures 

2,0ZS.14 806.40 32.21 
4,232.03 47.95 

(595.68) -
595.68 

1,42!1.46 5 ,634.11 80.16 

27.35 5.13 
112.73 5.18 

140,08 10 .:31 

1.429.46 5.494.03 69.85 

1,429.46 5,634.11 80.16 
304.11 32.49 

1.429.46 s,938122 112.65 

140.08 1 0.31 

199,12 2,24 
339.20 19.55 

1,429 ,46 5 ,599.02 93.10 

Amount In ~ /akhs 

As at As at 
March 31, 2021 Mc1reh 31, 2020 

1,429.46 1,429.46 
5,599.02 S,494.03 

93.10 69.86 
2.4,906,84 21,666.26 

91.41 109.27 
173,65 42.28 

32,293.48 28,811,16 

Amount In ~ lalchs 

Plant c1nd omee Vehide$ Total 
maehlnery equipment 

6,595.68 33,50 27.11 9,520.04 
15,952.78 95.30 31.30 20,359.36 . - (595.68) 

595.68 
11.S8 11.5'8 

22,548.46 128,80 46.83 29,867.82 

37.16 2.42 1.19 73.25 
84S.04 17.10 3.80 983.85 

0.44 0 .44 
882.20 19.52 4.55 1,QS6.66 

21,666.26 109.28 42.28 28,811.16 

2.2.,548.46 128.80 46.83 29,867.82 
4,669.06 13.96 141.10 5,160.72 

62..24 62.24 
27,155.28 142.76 187.93 34,966.30 

882.20 19.S2 4.55 1,056.66 
(3.19) (3.19) 

1,~!2li!,43 31.~3 9.73 1,6!9.3:i 
2,248.44 51.35 14.28 2,672.82 

24,906.84 91,41 173.65 32,_293.48 
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Note 3 : Intangible assets 
Particulars 

Year ended March 31, 2020 
Gross carrying amount 
Opening gross carryi ng amount 
Additions for the year 
Closing qross carrying amount 

Accumulated amortisation 
Opening accumulated amortisation 
Amortisation for the year 
Closlng accumulated amortisatfon 

Net carrying amount as on March 31, 2020 

Year ended March 31, 2021 
Gross carrying amount 
Opening gross carrying amount 
Additions for the year 
Closing gross carrying amount 

Accumulated amortisation 
Opening accumulated amortisation 
Amortisation for the year 
Closing accumulated amortisation 

Net carrying amount as on March 31, 2021 

Note 4 : Other financial assets (non- current) 
Partlculal'$ 

(Unsecured, considered good unless otherwise stated) 
Security deposit 
Total 

Note 5 : Other non-current assets 
Particulars 

( Unsecured, considered good unless other.vise stated) 
(a) Capital advances 
{b) Prepaid expenses 
Total 

Note 6 : Inventories ( refer note 1 (I)) 
P111 li1..t..1fa1"' 

Raw material (Including stock-in-transit) 
fir1ished goods (including stock-in-transit ) 
Stores and spares 
Rejection and scrap (including stock-in-transit) 
Total 

Notes: 

Amount in ~ lakhs 

Computer software 

28.08 
19.50 

47.58 

1.85 
11.79 
13.64 

33.94 

47.58 
3.43 

51.01 

13.54 
16.2.0 

29.84 

21.17 

Amount in ~ lakhs 
As at As at 

March 31, 2021 March 31, 2020 

175.33 
17S.3:3 

As at 
March 31. 2021 

339.85 

As at 
March 31, 2021 

2.,678.96 
3,055.14 

619.40 
75.25 

6,438.75 

175.54 
175.54 

Amount In ~ lakhs 
As at 

March 31. 2020 

1 ,05:J 7.B 
19.92 

1,072.20 

Amount in ~ lakhs 
As at 

March 31, 2020 
4,526.32 
2,217.43 

785.10 
149.92 

7,678.77 

(I) Cost of inventory recognised as expense during the year amounted to ~ 1,22,723.90 lakhs (March 31, 2020 :rS4,310.04 
lakhs). 

(ii) Details of stock-In-transit 
Raw material 
Fin ished goods 
Rejection and scrap 

Note 7 : Trade receivables 
Particulars 

(Unsecured, considered good unless otherwise stated) 
(i) Related parties (Refer note 38) 
(U) Other than related parties 
Total 

84.18 
1,217.53 

6.72 

As at 
March 31, 2021 

142.13 
1,020.38 

1,162.51 

98.54 

Amount In ~ lakhs 
Asat 

March 31, 2020 

227.34 
3.566.87 

3,794.21 

The average credit period on sale of goods is 0-60 days. No interest is charged on the t rade receivables for the amount overdue 
above the credit no customers who represent more than 10% of the total bal,mce of trade receivables except as 
follows:-

~ 
> 
~ 

~ 0
-1~ouy,1"'II-~ 
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Particulars 

Customer A 
Customer B 
CustomerC 
Customer D 

% of total trade receivables 

Particulars 

Customer A 
Customer B 

% of total trade receivables 

Amount ;n ~ lakhs 
Asat 

March :31 2021 
177.92 
170.39 
132.74 
130.06 

611.11 

52.57% 

Amount in ~ /akhs 
Asat 

March 31 2020 
1,356.55 

832.10 
2,188.65 

57.68% 

{ 1) Ageing of trade receivables and credit risk arising tile re from Is as below : 

Particulars 

Amounts not yet due 
0-90 days overdue 

Particulars 

Amounts not yet due 
0·90 days overdue 
91-180 days overdue 
181-270 days overdue 
271-365 days overdue 

Note 8 : Cash and cash equivalents 
Partic:.ulars 

Cash on hand 
Balances with banks -current accounts 
Total 

Note 9 :Loans ( current} 
Particulars 

(Unsecured, cons;dered good unless otherwise stated) 
l oans to employees 
Total 

Note 10 : other finandal assets (current} 
Particulars 

(Unsecured, considered good unless othermse stated) 
Security deposit 
Claim receivables 
Total 

Note 11 : Other current a55ets 
Partic:.ulars 

(Unsecured, eonsidered good unless otherwise stated) 
Prepaid expenses 
Balances with government authorities 
Sales tax appeal 

Considered doubtful '1-~R Cl-/44( 

Less : Provisio_n made during the year D'~ ~0 ...... 
Advances to suool1ers r{ '<r 
Advances to employees ~ g 
Total ::'. ,.. 

~ . b 
~ .. 

-II'\.. ~ _, .;,.'\~ 

Gross credit risk Allowance for credit 
losses 

1,020.43 
142.08 

1162.51 

Ccefer note 42 Cb}} 

Gross credit risk Allowance for credit 
losses 

(refer note 42 (b)) 
3,639.62 

152.62 
0 .8 1 

1.16 
3 794.21 

As at 
March 31. 2021 

0.1 7 
979.66 

979.83 

Asat 
March 31, 2021 

4 .88 
4.88 

Amount in ~ lakhs 
Asat 

March 31. 2021 
Net credit risk 

1,020.43 
142.08 

1162.51 

Amount In ~ lakhs 
Asat 

March 31. 2020 
Net credit risk 

3,639.62 
152.62 

0.81 

1.16 
,:j /94.:.1.1 

Amount In ~ lakhs 
A~l'lt 

March 31. 2020 
1.38 

474.76 
476.14 

Amount in ~ lakhs 
As at 

March 31, 2020 

12.89 
12.89 

Amount in ~ lakhs 
As at As at 

Maren 31, 2021 March 31, 2020 

1.00 
38.62 

39.62 

Asat 
March 31, 2021 

5.81 

13.12 
(13.12) 

1,595.97 
0.01 

1, 601.79 

l.00 

1.00 

Amount in ~ /akhs 
Asat 

March 31, 2020 

22.37 
1,701.28 

13.12 

212.24 
2.66 

1 ,951.67 
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Note 12 : E<j.,;ty share capital 

Particulars 

(a) Share capital 
(I) Abthoclffd capjt;IJ 

Equity shares off 2 each 

(Ii) l$&U@d capital 
E~uity shares of ~ 2 each 

(illl Subscr{bru;I and fully pajd UD can(t;;,I 
Equitv shares off 2 each with votlnq rlQhts 

As at March 31, 2021 
Number of shares 

3,25.00,000 
3,25,00,000 

3,04.00,000 
3,04,00,000 

3,04,00,000 
3,04,00,000 

(f In lahhs, except otherwise stated) 

As at March 31, 2020 
Amount Number of shares Amount 

650.00 3.25.00,000 650.00 
650.00 3,25,00,000 650.00 

608.00 3·,04 ,00,000 608.00 
608.00 3,04,00,000 608.00 

608.00 3,04,00 000 608.00 
608.00 3 ,04,00,000 608.00 

(b) Reconciliation of the number of shares and :amount outstanding at the bl!9innln9 and at the end of the reporting period: 

Particulars As at March 31, :2021 As at March 31, 2020 
Number of shares Amount Number of shares Amount 

Eqult\l shares with voting rights 
Outsta ndino at the begin nln9 of U.e vea r 3,04,00,000 608.00 2,77,00.000 554.00 
Add: !$sue~ durlllg the year 27 00 000 54.00 
Outstanding at the end of the vear 3,0<1-,00,000 608.00 3,04,oo,ooo 608.00 

( c) Dotall of shareholder holdin g m ore than 50/o shares of the Company: * 
Name of shareholder _ ___ _ ...:A=s..::ac.:t..:.M..;;ac;rc.:c::.;h...:3=-1::,,...:2=-0=-2=-1=------- ----=-A=s...:ac;t...:M....:..a;..r c;..h....;;.3.;;.1,._, .;;:2;.;;0...:2..:.0 _ ___ _ 

Number of shares % of holding Humber of shares 0/o of holding 
held held 

Saket AQarwal 35.48,321 11.67 
Shri Lakshmi Metal Udyog Umlteel (Holding C.,mpany) 

- As per the records or the Company /ncludln9 its rteQister of member. 

(d ) Rights, preferences and restrictions attached to equity shares 

1,69, 70,000 55.82 1,54,60,000 S0,86 

The Company has one class of ~ulty sheres havln~ a pzlr 1ralue of, 2 per share. Each shareholder Is eligible for one vote per share. In the event ot liquidation, the equity 
shareholders are el<g•ble to receive the remaining assets of the Company, arter distribution or all preferential amount, in proportion of their shareholding. 

(e) During the quarter ended December 3 1, 2018, Shri L~k5hmi Metal Udyog Limited ('SLMUL'), a wholly owned subsidiary of the APL Apollo Tube-s Limited entere<I Into a share 
?urch<>se agreement for the <>cquis;tJon or 60,30,030 equity shares and options actac~eCI to '13,00,000 warrants of Apollo Tricoat Tubes Limited {"the Company'). Pursuant to 
the said agreement, SLMUL made an open offer, whJch got com pleted on February 01, 2019. During the offer period, SLM UL acquired 13,25,000 equity shares from open 
market and 15,36,209 equity share$ were tendered under open offer, aggregating to 28,61,209 equity shares, representing 10.33 % of the paid up share capital of the 
C<>mpany as on March 31, 2019. During t he quarter ended June 30, 2019, SLMUL. under the above Share purchase agreement complete<! the acquisition of 80,30,030 equity 
shares and options attached to 43,00,000 warrants of the Company. Further the warrants were converted Into equity sha res. On com pletion and transfer of shares on June 
17, 2019, SLl1UL, held 1, 51,91,239 equity shares representing SO.S6¾ ol paid up share capital of the Company. Accordingly, the Company became a subsidiary of SLMUL 
with effect from June 17, 2019. 

Subsequent to June 17, 2019, SLM UL further acquired 17,78,761 equity share$ or the Company. As at M~rch 31, 2021, SLM UL holds 1,69,70 ,000 equity shares representing 
55.82% o f paid up share a,pital of the Company. 

Note 13 , Other equity 
Particulars 

Securities premium 
Retained e.iminqs 
C11111tol , u,1:, ,ie 
Share w,rrMts out:.t11n~ir1~ <1r.r.m1ot 

IOtal 

Particu.l.ars 

(1) Securities premium 
Bala~ce at the beginning of the year 
Add: addition during t he year 
Balance at the end of the year 

( 2) Retained earnings 
Balance at the beginniog of th,e year 
Add: addition duri09 the year 
Balance at the end of the vear 

(3) C"pitat reserve 
Balance at the beq,nnlnQ of the year 
Add: addition durino the year 
Balance at the end of the vear 

( 4) Share warrants outstanCling account 
Balance at th~ beginning ot the year 
Less: share Issued during the year 
Balance at the end o/ t he year 

Nature and PU11>ose of reseaves 

Asat 
March 31. 2021 

14,042.00 
15.745. 59 

30.0U 

29,817.59 

k-at 
March 31. 2021 

14,042.00 

l.4 042.00 

5,274.76 
10,470.83 

15,745.59 

30.0 0 

30.00 

Amnunf In r /;,kh~ 
As at 

Mar ch 31, 2020 
14,042 .00 

5,274.76 
30.00 

Amount in ~ /akhs 
As<1t 

March 31. 2020 

10,856.00 
3,186 .00 

14,042.00 

1,050.00 
4,224.76 

5 ,274.76 

30.00 
30.00 

840.00 
840.00 

(I) Securities premium: Securi ties premium Is used to record the premium on lsso& of shares. The resetve Is utilised in accordance with the provisions o f the Jndi3n Companies 
Act, 2013 ("the Companies Act"). 

(Ii) Retained e"rnlngs: It represents unallocated / undlstr,buted profits of the Company. The same is available for distribution. 

(iii) Capital reserve: Accumulated capital surplus not av~il.tble for distribution of dividend and expected to remai n Invested permanently. 

(iv ) Jtems of other comprehensive Income : It represents profits / ( loss) of the Company which will not be reclassified to statement of pro/It or loss. 

M Sh"• •• .,,.,. ~k'""""' "\Qi'""'""""',..,. ~ra- '"'° """" •"'= 

'%,,,_ __...,,..._..,·"t, 
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Note 14 : Borrowings l11C:>n• current) 
Particulars 

(a) Term loan: 
• From bank 

Secured ( refer note below) 
Tc:ital 

Particulars 

Tenn loan from bank are secured M foUows: 
Term loan -1--- -----
Term loan facilities are secured bV first charge t hrough equitable mort,;iage of the Company l,r.: i:lnd building situated at 
Dujana, Oadri, Gautam Budhha Nagar, Uttar Pradesh. Term loan facllltles are secured by 'lrs: charge on building and 
seconel ch11r9e on land situated at Malur, Kolar , Karnataka. T~ Loan faciHties are further ~l.red by way of first charge 
on entire present and future movable property, plant and equipment of tl'le Company Situat'!cd a: Oujana, Dadri, Gautam 
Sudhha Na9ar, Uttar Pradesh and Malur, Kolar, Kamataka. Credit facilities are further secur~d by S4?CO"'ld charge on t he 
entire present and future current assets of the Company, by personal guarantee of Mr. SanJay Gupta and corporate 
guarantee of APL Apollo Tubes Limited ultimate hOlding Company. The loan outstanding ;; :payable in 19 quarterly 
Installments comm4!0dng from June 2021 and endrng in December 2025. Appll@ble Rate of :nte-est is 7.25% p.a. (linked 
with 6 month MCLR) (March 31, 2020: 9.35% p.a. (linked With 1 year MCLR)). 

Term loan - 2 
lenm loan fadlltles are secured by first charge throu11h equitable mortgage of the Compeny lerd and building silueted at 
Dujana, Oadri, Gautam Budhha Nagar, Uttar Pradesh. Term loan fi:lcillties are secured b·, flr.t charge on buildif\9 and 
5eCOnd charge on land situated at Malur, Kolar, Karnataka. Term Loan facilities are further ..acl.red by .,,ay of first charge 
0t1 entire present and future movable property, plant and equipment of tl'le Company situated 1,: OuJan~. Dadrl, Gautam 
6udhha Nagar, Uttar Pradesh ancl Malur, Kolar, Karnataka. Credit facilities are further secu-ed ,y second charge on the 
entire present and future current assets of the Company, by personal gUi:lrantee of Mr. :ear•. ~y Gupta and corporate 
guarantee ot APL Apollo Tubes Limited ultimate holding Company. The loan outstanding I; re:ayable in 9 unequal half 
yearly inst11llments commencing from May 2021 and endlflll 1n May 2025. Applicable rate of ,tt:r '!.St ls 7 .25% p.a. ( linked 
viith 6 mc:inth MCLR) (March 31, 202~: 9.35% p.a. (linkecl with _1 vear M~)-

Vehicle loan from bank are secured as followst 

Vehicle Loan is secLJred by way of hypothecatlon of respective vehlcle and repayable In :;5 monthly installments 
commencing from February 2021. As on March 31, 2021 there were 34 lnstanments ou:stirding. /'pplicable r-,te of 
Interest ls 7.75% p.a. 

Note 15 : Lease llabllltles (non- current) 

Asat 
March 31, 2021 

4_&2W 
4L898,91 

Amount in l' lakhs 

Asat 
March 31L 2020 

9,820.00 
9.820.0(l 

A.sat 
March 31-'- 2021 

Non--eurrent 
bc:irrowing 

3,750.00 

1,145.72 

3.19 

Current 
maturities of 
non•current 
borrowings 

1,000.00 

302.86 

1.56 

Amount In ~ lakhs 

Asat 
Particulars March 31, 2021 

As at 
Much 31L 2020 

On account of 
• Bulkllng 
-Vehicle 
Total 

Note 16 r Provisions (non- current) 

Particulars 

Provision for compensated absences 
Provision for gratuity ( refer note -40) 
Total 

As at 
_March 31, 2021 

40.42 
47.21 

87.63 

0.85 
2.75 
3.60 

Amount In ~ lakhs 
Asat 

March 31, 2020 
14.72 
13.65 
2~37 

Am_ount In l' lakh~ 
Asat 

March 31,_ 2020 
Nc:in•current 

borrowing 

5,070.00 

4,750.00 

CLJrrent 
maturities of 
non-<:u~ent 
borrowings 

730.00 

250.00 
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Note 17 : Deferred tax liabilities/ assets (net) 

{al Component of deferred tax assets and liabilities are :• 
Particulars 

( I) Deterred tax liabilities on account of : 
- Property, plant and equipment and Intangible assets 

Total deferred tax liabilities (A) 

(ii) Daferred tax assets on account of : 
- Provision for employee benefit expenses 
- Provision for sales tax 

Total deferred tax assets (B) 
Deferred tax liabilltles (net}[A·B] 

(b) Movem~nt In_ deferr!!d tax liabllitie_s L asset 
Particulars 

Deferred tax liabilities (A) 
Property, plant and equipment and Intangible assets 
Total 

Deferred tax assets (B) 
Provision for employee benefit expenses 
Minimum alternate Tax 
Total 

Deferred tax liabllltles (Net - A·B) 

Movement in def erred tax liabil ities L asset 
Particulars 

Deferred tax liabilities {A) 
Property, plant an<l equipment and intangible assets 
Total 

Deferred tax assets (Bl 
Provision for employee benefit expenses 
Provision for sales Tax 
Total 

Deferred tax liabilities (net• A·B) 

Note (I) : Refer note 35 f or effective tax recondllation 

Amou~t in f lakhs 
As at As at 

Mar:dJ 31. 2021 March 31. 2020 

1,244.50 
1,244.50 

28.72 
3 .30 

12.02 
_1"'212.48 

Asat 
March 31, 2019 

122.25 
122,25 

1.47 
72.78 

74.25 

48.00 

As at 
March 31, 2020 

776.77 
776.77 

9.66 

9.66 

767,11 

776.77 
776,77 

9.66 

9 .66 
767.11 

Recognised In 
profit and loss 

654.52 
654,52 

7.66 
(72. 78 l 

( 65.12) 

719.64 

Recognised In 
profit and loss 

467.73 
467.73 

8.78 
3.30 

12,08 

455,65 

Recognised in other 
comprehensive 

income 

-

0.53 

0.53 

(0.53) 

Recognised In other 
com prehenslve 

income 

10.18 

10,18 

(10.18) 

Amount in ~ lakhs 
As at 

March 31, 2020 

776.77 
776.77 

9.66 

9 .66 

7~_, 11 

Amount in ~ lakhs 
Asat 

March 31, 2021 

1 244.50 
1,244.50 

28.72. 
3.30 

32.02 

1[212.48 

Note (11) : ln previous year, the Company has decided to opt for the new tax regime announced by the Government of India and avail the benef it of Section llSBAA of the Income Tax Act. This 
provides for t he concessional l:llx rat e of 220/o plus appli ~ _ e and cess ( totallrg to 25.17%) . Accordingly, the Company has recognised provision tor income-tax for the year ended March 
31, 2020 and March 31, 2021 basis the revised rates. ~ also remeasured Its dererred tax liablllty on the basis or the reduced rate. 

§ 
3J 
,';l I 
i ., ~ '\.. /_,-... 
'l'c,~•o· 

• OUNTAl'li_'=> 
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Note 18 : Ot her non-current liabilities 
Particulars 

Deferred income'" 

Amount in ~ lakhs 
As at As at 

Maccb 31. 2021 March 31. 2020 
2 073.81 l 686.93 

2 ,073.81 1,686.93 

•Deferred Income arises In respect of import of capital goods without payment of custom duty under Export Promotion Capital Goods Scheme. (refer note 39) 

Note 19 : Borrowings { current) 
Particulars 

Loan repayable on demand 
- From bank (Secured) 

Cash credit 
Total 

Amount In " lakhs 
As at As at 

March 31. 2021 March 31 2020 

456.48 
4-S6.48 

Cash credit and worting capital facilities of Apollo Tricoat Tubes Limited from banks are secured by first pari passu charge on entire present and future current 
assets and second charge on entire present and future property, plant and equipment of the manufacturing unJt sjtuated at Dujana, Dadrl, Gautam Budhha Nagar. 
Uttar Pradesh anel Malur, Kolar, Karnataka. Credit facilities are further secured by personal guarantee of the Mr. 5anJay Gupta and Mr. Rahul G\Jpta (Managing 
director of Apollo Tticoat Tuties Limited) and corporate guarantee of APL Apollo Tubes Limited, the ultimate holding Company. Applic.c,ble r,:1te of Interest is 8.55% -
9.35% p.a (March 31, 2020: 9.35% - 10.00% p.a.). 

Note 20 : Trade payables Amount in ~ /akhs 
Particulars As at As at 

OutstancflnQ dues to micro and small ·enterprises (refer note al 
Outstandino dues of creditors other than micro enterorises and small enterorises 
Total 

March 31. 2021 
80.40 

J 309 U 
3, 389.51 

March 31. 2020 

11 243.12 
11,243.1.2 

The amount due to micro and srrall enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006" has been determined to the 
extent such parties have been identified on the basis of Information available with the Company. The disclosures relatlng to Micro and Small Enterprises are as 
below: 

Note a 
Partlcu la~ 

(I) The prlncipal amount anel the Interest due thereon remaining u"paid to any supplier as at the end of each 
accounting year 

-Principal amount due to m icro and small enterorise 
- l11l.., .,,-t. tJu .. un dW Vt: 

(ii) The amount of interest paid by the buyer In t@rms of section 16 of the MSMED Act, 2006 along with the 
amounts of the oavment made to the" supplier bevond the aooointed dav durino each accountino vear 
(W} The amount of Interest due and payable for the period of delay in making payment (which have been paid but 
beyond the appointed day during the year) but without adding the Interest specified under the MSMED Act, 2006 

( iv) The amount of Interest accrued and remaining unpaid at the end of each accounting year 
(v) The amount or further interest remaining due and payable even in the succeeding years, until such date when 
the Interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under sect ion 23 ol the MSMED Act 2006 

Note 21 , lease liabllltles {current) 
Particulars 

On account of · 
- Bullding (refer note 37) 
- Vehlcle frerer note 37) 
Total 

Note 22 : Other financial liabilities (current) 
Particulars 

Current maturities of lono tenn debts (refer note 14) 
Capi tal creditors 
Interest accrued but not due 
Total 

Note 23 : Other current liabilities (current ) 
Particulars 

Statutory dues payable 
Advance from customers 
Advance from employees 
Deferred income•* 
T,;,t;,I 

Amount in ~ lakhs 
As a t As at 

March 31. 2021 

80.40 

As at 
March 31 2021 

2 .81 
2.90 

S,71 

Asat 
March 31. 2021 

1,304.42 
162.73 

43.16 
l 510.31 

Asat 
March 31, 2021 

998 .47 
730.31 

0.76 
112.74 

l ,842,28 

March 31 2020 

Amount In ~ lakhs 
Asat 

March 31. 2020 

1.93 
3.47 

5.40 

Amount in ~ lakhs 
As at 

March 31 2020 
980.00 
154.42 

25.64 
1160.06 

Amount In ff Jakhs 
As at 

March 31. 2020 
66.29 
60.17 

0.24 
93.14 

21 9.84 

0 Deferred income arises in respect of import of capital goods without payment of custom cfucy under export PromotJon Capital Goods Scheme. (refer note 39) 

Note 24 : Provisions (current) 
Particulars 

Provision for compensated absences 
Provision for oratuitv [refer note 40 ) 
Total 

Note 25 : Current tax llabllltles net 
Particulars 

Provision for tax ( net of prep~ld taxes f 2,862.61 1 
Tot.a l 

811.48 lakhs) 

Amount in f lakhs 
AS at As at 

March 31. 2021 March 31, 2020 
5.76 9.82 

20.34 0.16 
26.10 9.98 

Amount in ~ lakhs 
Asat 4s at 
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Note 26 : Revenue from operations 
Particulars 

Sale of .products 
Other operating reYenue ~ 
Total 

Disclosure on revenue pursuant to Ind AS 115- Revenue from contract with customers: 

( i ) Reconciliation of revenue recognised with contract price : 
Particulars 

Contract price 
Adi~stments for: 
Discount and incentives 
Revenue from operations 

(ii) Change In the contract llablllties balances during the year are as follows: 
Particulars 

Balance at the beginning of rhe year 
Addition during the year 
Revenue recognised during the ye~r 
Balance at the closing or the year 

• Other operating revenue 
Particulars 

Sale of scrap 
Job work 
Total 

Note 27 : Other income 
Particulars 

Interest Income - fixed deposit with banks 
Profit on forelqn currencv transactions (net) 
Miscellaneous income" 
Total 

For the year ended 
March 31 2021 

1,41,077,99 
6.203.06 

1,4'7.281.05 

For the year ended 
March 31 2021 

1,44,500.22 

(3,422.23) 
1,41,077.99 

For the year ended 
March 31 2021 

60.17 
730.31 
(60.17) 

730.31 

For the year ended 
March 31 2021 

4,115.39· 
2 087.67 

6,203.06 

For the year ended 
March 31. 2021 

53.12 
126.52 

179.64 

* Miscellancou,:; income Include:; unwinding of deferred income<' 102.47 la~hs (M;,, <.1, 31 , 2020 <' 79.19 ldld•s) 

Note 28 : Cost ot material consumed 
Parth;ulars FOr the year ended 

Raw material 
rnventories of raw material at the beQinning of the vear 
Add : Purchases durlnq the year ( net) 
Less : Inventories o f raw material at the end of the year 
Tnt,11 

March 31 2021 

4, 526.32 
1, 19,150.18 

2 678.96 
1,,11,007,lill 

Note 29 : Changes In Inventories of finished gooas, ~lo,;k-ln•trade and rejection and scrap 
Particulars For the year ended 

Inventories at the end of the year: 
Flnlshed goods 
Rejection and scrao 

Inventories at the beginning or the year: 
Finished QO0ds 
Rejection and scrap 

Tobil 

Note 30 : Employee benefits expense 
Particulars 

Salaries and waqes 
Contribution to provident and other funds 
Staff welfare e><Penses 
Total 

March 31 2021 

3, 065.14 
7S.2S 

3,14-0.39 

2,217.43 
149.92 

For the year ended 
March 31 2021 

1,821.89 
66. 09 
16 .64 

1,904.62 

Amount in ~ /akhs 
For the year ended 

March 31 2020 
53,711.51 
2,613.55 

66,325.06 

Amount in t' lakhs 
For the year ended 

March 31 2020 
65,495.09 

(1,783.581 
63 711 51 

Amount In ~ lakhs 
For the year ended 

Maret, 31 2020 

60. 17 

60. 17 

Amount in<! lakhs 
For the year ended 

March 31 2020 
2,248.48 

365.07 
2,613.55 

Amount In ~ lakhs 
For the year ended 

March 31, 2020 
17.73 

96.24 
113.97 

Amount In ~ lakhs 
For the year ended 

March 31 2020 

657.11 
59,838.88 

4 525,32 

Amoun t In f lakhs 
For the year ended 

March 31 2020 

2,217.43 
149.92 

2,367.35 

114.93 
16,72 

131.65 
(2,235.70) 

Amount ;n ~ lakhs 
For the year ended 

March 31 2020 
1,154.43 

46.30 
11.00 

1 ,211.73 

During the year, the Company recognized an amount of , 248, 20 lakhs (Year ended March 3 1, 
managerial personnel. The details of such remuneration is as below 

2020 , 174.19 fakhs) as remuneration to key 

- Short term employ ee benefits 
- Post employment benefits 
- Other lonQ term employee oenefits 
Total 

Note 31 : Finance costs 

2 19.45 
6.99 

21.75 
248.20 

Partl<:ular.s f<lr the year ended 

(a) lllterest expense: 
- Term loan 
- interest on cash credit 
- delayed payment of Income tax 
- On account of I nd AS 116 "Leases" { refer note 37) 
(b) Other borrowing costs ~ CHA,v 
Total ~~~ 

~ ,. 
0 
:r 
> 
~ 
~{() 

~A.... ,< 

March 31 2021 

554.20 
54.67 
S2.45 

0.55 
308.41 

970.28 

164.30 
9.01 
0.88 

174.19 

Amount in f fakhs 
For the year ended 

March 31 2020 

341.83 
99.S9 

1.02 
158.66 

601.10 
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Note 32 : Depreciation and amortisation expense 
Particulars 

Depreciation on ProPerty, plant and eQulpment (refer note 2) 
Amortisation of intc1nqible assets ( refer note 3) 
Depreciation on rlqht of use assets (refer note 37) 
Total 

Note 33 : Other expenses 
Particulars 

Consumption Of stores and spare parts 
Power and fue I 
Rent expense (refer note 37) 
Leqal and professional charges• 
Repair and maintenance: 

-Buildlll!I 
· Plant and machinery 
•Others 

Jns urance expenses 
Rates and taxes 
Freiaht outward 
Advertisement and sales promotion 
Job work charqes 
Corporate social responsibllltv expenses (refer note 34) 
Loss on forei9n Cllrrencv transactions (net) 
Travelllnq and conveyance 
Security services 
Director sitting fee 
Mana~ement support services 
Miscellaneous expenses 
Total 

*legal and professional charges lndude auditor's remuneration as follows: 
To Statutory auditors 
For audit (fncludinq quarterly reviews) 
For taxatio n matters 
For GST audit 
For reimbursement or expenses 

Note 34 : Corporate social responsibility 

For the rear ended 
March 31, 2021 

1,619.35 
16.20 
17.19 

1,652.74 

For the year ended 
March 31. 2021 

2,489.40 
2 ,016.11 

0.42 
61.22 

16.36 
125.30 

74.19 
26.8 1 
14.17 

2,977.50 
99,39 
11.48 
48.52 

7.94 
54.78 
16.50 

357.06 
376.30 

8 ,773.45 

14.00 

0.08 

Amount in t' lakhs 
For the year ended 

March 31, 2020 
983.85 

11.79 
17.27 

1,012.91 

Amount in f lakhs 
For the year ended 

March 31. 2020 
576.07 

1,0 10.53 
0. 15 

64.87 

11.36 
3.55 

14.10 
1,406.62 

77.46 
25.91 

0,90 
30.82 
27.03 

9.32 
505.85 
188.97 

3,955.51 

1.00 
1 .00 
o.so 
0.18 

As per section 13S of the Companies Act, 20 l3 and rules therein, the Company ts required to spend at least 2% or average net profit of past three 
years towards Corporate Social Responsibilit y (CSR). Deta~s of CSR E.xpenditure as required by the Management are as follows : 

Panlculars 

Gross amount reauired to be spent by the Company durlnq the year 
Amount spent durinq the vear on the followir,q; 
(a) Construction/ acquisition of any asset 
(b) On purJX)ses other than (a) above 
Total 

For the rear ended 
March 31. 2021 

48.52 

41.00 
41.00 

Amount In ~ lakhs 
For the year ended 

March 31, 2020 
10.51 

Consequent to the Companie!: (t:orporatc Socl.ll Rc~pom,ibility Policy} Amendment Rule$,2021 ("U,o:, Rulo:,~•), l h <:! Cor11par1y has transferred the 
unspent amount of i 8.00 lakhs to a separate bank account subsequent to the balanoe Sheet date. 

Note 35 : Income tax expens·e 
Particulars 

Current tax 
Current t ax on profits for the vec1r 
Ad1ustments for current tax of prior periods 
Total current tax e1<pense 
Deferred tax 
Jncrease In deferred tax liabilities 
Total tax expense 

Fnr thP. yP>1 r rn,tp,t 
March 31., 2021 

3,024.91 
(56.56) 

2,968.35 

455.65 
3,424.00 

Amount In ~ /akhs 
For thP VPl'r f>n,1,-rf 

March 31, 2020 

977.85 

977,85 

7 19.64 
1,697.49 

Reeoneiliat(on of tax expense and tt.e accounting profit multlplled by India's tax rate for the year ended March 31, 2021: 

Partkulars 

Profit before tax as per statement of-profit and loss 
Enacted tax rates in India 
Computed expected income tax expense 

Non deduct ible exoenses 
Utlllsatlon of previously unrecognized tax losses 
lncome not chargenble to tax 
Other adjustments 
Tax expense as reported 
Effective tax rate 

For the year ended 
March 31, 2021 

13,925.10 
25.17% 

3,504.67 

31,29 

/1.81) 
(S3.59) 

3,480.56 
24.99% 

Amount in ~ lakhs 
For the year ended 

March 31, 2020 
S,923.81 

25.17% 
1,490.91 

209.69 
(33.49) 

30.38 
1, 697.49 

28.66% 
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Note 36: earnings per share 
Particulars 

Basic and diluted earnings per share 
Profit attributable tt1 equity shareholders- (A) 
Equity shares outstanding at the beginning of the year 
Add: Weighted average number of equity shares issued during the year 
The weighted averl!ge number of eQuity shares outstanding during the year· (8) 
Basic and diluted earnings per share of~ 2/· each (March 3t, 2020: '° 2/· eaeh)· {A) / (B) 

Amount In ~ lakhs 
Year ended Year ended 

March 31. 2021 

t,05,01, 09,849 
3,04,00,000 

3,04,00,000 
34.54 

March 31. 2020 

42,26,31, 600 
2,77,00.000 

27,00,000 
3,04,00,000 

14.01 

The Company does not have any potential equity shares and thus, weighted average number of equity shares tor computation of basic earnings per Share and 
d iluted eaminos per share remains same. 

Note 37: Disclosure on leaH transactions pursuant to Ind AS 116 • Leases 

Effective April 1, 2019, the Company adopted Ind AS 116 ~Leases• and applied the standard to ail lease contracts extstlng on April 1, 2019 using t he modified 
retrospective method, Consequently, the Company recorded the lecse liability at tl1e present value of the lease payments discounted at the Increment.al 
borrowing rate and the right of use asset at i~ c-,rrying amount as if the stanc.lard had been applied since the commencement date of the lease. 

On transition, the adoption of the new standard resulted in recognition of 'right of use' asset of ,13.54 crore and a lease llabll/ty or ,9.00 lakhs. The effect of 
this adoption was insignificant on the profit before tax, profit for the period and earninqs per share. Ind AS 116 results in an increase In cash inflows frt1m 
operating activities and an increase in cash outflows from financing activities on account of le-,se payments, 

The following is the summary of practical expedients elected on lnltlal applicatloo: 

• Applied a single discount rate to a portfollo of leases of similar assets In similar economic environment with a similar end date 

- Applied t he exemption not to recogni,:e right of use assets and liabilities for leases with less than 12 months of le-,,;,, ter.m on the date or Initial applicatio11 

• Excluded the Initial direct costs from the measurement of tile right of use asset at the date of initial application 

The I nterest rate applied to lease li-,bilities as at April 01, 2019 is 9% p .a. 

The Company's lease osset classes primanly consist of leases for land and office premises thc1t can be renewed after the mutual c1greement of both the parties. 

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublet the asset to another pc1rty, the right of use assets 
can only be used by the Company. Leases are either non cancellable or may only be cancelled by incurring a substantive termination fee. For leases over office 
buildings and factory premises the Company must keep those properties in a good state of repair and return the properties !n their original condition at the end 
of the lease. 

Following are the chanoes in the carrying value of right of use assets for the year ended March 31, 2021 and March 31, 2020: 
Amount in it' lakhs 

Particulars Catego!J[ of right of L!S: ll:i:i~l:i Total Land Building Vehicle 
Vear ended March 31, 2020 
Gross carrying amount 
Opening gross carrying amount 
Additions for the year 
Deletions 

1,365.95 4 .03 11.14 1,381.12 

Closing gross carrying amount 1,365.95 4.03 11.14 1,381.12 

Accumulated depreciation 
Opening accumu/atiirt rtf'/ll'P<"liltlon 
l>epreciation charge for the year (14.021 {1.87l {1.38i (17.2'l 
Clv~lny d'--.:umuh•l•nl d111pnsclatlon 114.02 (1,87 ,1.3a l17.21 

Net carryln11 amount ii$ on March 31, 2020 1,351.93 2.16 9.76 1,363.85 

Year ended March 31, 2021 
Opening gross carrying amount 
Additions for t he year 

1,365.95 4.03 11. 14 1,381.12 

Closing gross carryln9 amount 1,36S,95 4,03 11.14 1,381.12 

Accumul;,ted depreciation 
Opening accumulated depreciation ( 14.02) (1.87) (1.38) (17.27) 
Deprectatton charge for the year {13.96) {1.86) (1.37) {17.19) 
Closing accumulated depreciation (27.98) (3.73} (2.75) (34.46) 

Net carrvin9 amount as on March 31, 2021 1,337.97 0.30 8.39 1,346.66 

The aggregate depreciation expense on ri~ht of use assets Is included under depreciation and amortization expense in the Statement of profit and loss. 

The following Is the break-up of wrrent and non -current lease I/abilities as at March 31, 2021 and March 31, 2020: 

Particulars 

Currerit le.ase llapility 
Non-current lease fiability 
Total 

The following is the movement In lease liabilities during the year ended March 31, 2021 and March 31, .2020: 

Particulars 

Balance at the beginning 
Finance cost Incurred during the period 
Pa en o le se labllltf.es 

end 

Amount Jn t lakhs 
As at As at 

March 31. 2021 March 31. 2020 
5.71 S.40 

5.71-

As at 
March 31 2021 

9.00 
0.55 
3.84 

5.71 

3.60 

Amount In ~ lakhs 
As at 

March 31 2020 
13.38 

1.02 
5.40 

9.00 
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The table below provides detalls regarding the contractual maturities of lease liabilities as at March 31, 2021 and March 31, :zo:zo, 

Particulars 

Less than one year 
One to five years 
More than five ears 
Total 

Particulars 

Less than one year 
One to five years 
More than five ears 
Total 

Amount in t lakhs 
As at March 31 2021 

Lease payments Finance charges Net present value 

5.82 0.11 5.71 

5.82 0 . 11 S.71 

Amount fn ~ lakhs 
As at MaN'.h 31 2020 

Lease payments Finance charges Net present value 

S.97 
3.71 

9.68 

0.57 
0.11 

0.68 

5.40 
3.150 

9.00 

Total cash outflow pertaining to leases during the year ended March 31, 2021 ls~ 3.84 lakhs (March 31, 2020 ~ 5.40 lakhs) 

The Company does not fcice a significant liquidity risk with regard to its lecise licibilities as the current assets are sufficient to meet the obligations related to 
lease liabilities as and when they fall due. 

Rent.ii expense recorded for short·term leases Is t 0.42 lakh for t he year ended March 31, 2021 ( March 31, 20:ZO f 0.15 lakh). 

Rental income on assets given on operating lease is t 24.00 lakhs fOf' the year ended March 31, 2021 (March 31, 2020 t 12.53 takhs). 

Note 38 : Related party dlselosures (as per Ind AS 24) 

Details of related parties: 

(a) Details of related 11arties : 

(i) Ultimate Holding Company 

(ii) Holding Company 

(Iii) Fellow Subsidiary 

(iv) Key Management Personnel { KMP) 

{with whom transactions have taken place during the year) 

(v) Relative of KMP 

(with whom transactions have taken place during the year) 

(vi) Enterprises significantly Influenced by KMP and their relatives 

(with whom transactions have taken place during the year) 

Name of related parties 

APL Apollo Tubes Limited (w.e.f. June 17, 2019) 

Shri Lakshmi Met.al Udyog limited (w.e.f. June 17, 2019) 

Apollo Metalex Private Limited (w.e.f. June 17, 2019 ) 

APL Apo/to Build!ng Products Private Limited 

Mr. Rahul Gupta (Managing Director ) 

Mr. R.omi Sehgal (Whole Time Director) 
(w.e.f. February 01, 2020) 

Mr. Vinay Gupta (Director) (w.e.f. October 23, 2020) 

Mrs. Megha Gupta ( upto October 23, 2020) 

Mr. Nandfal Bansal (Chief Financ,af uli',cer ) 

Mrs. Surbhi Arora (Company Secretary) 

Mr:;, l'i,,mj llilnl r.11r,t~ (i.r,,nr1mnthPr nf Mr Rllhl!I r.11nt11) 

Mrs. Neera Gupt~ (Mother of Mr. Rahuf Gupta) 

Mrs. Vandana Gupta (Wife of Mr. Vlnay Gupta) 

APL lnfrastrudure Private Limited 

Apollo Pipes Limited 

Apollo Metalex Private Limited (upto June 16, 2019) 

APL Apollo Tubes Limited (upto June 16, 2019) 

Shr1 Lakshmi Metal Udyog Limited (upto June 16, 2019) 
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Amount in i fakhs 
Particulars Ultimate t-oldlng Hok! ng Company Fellow Key Management Relatives of Enterprises Total 

Co-npany Subsidiary Personnel (KMP) KMP signlffcantly 
influenced by 

KMP .ind their 

(b) TranSillctions during the year 

Sale of goods (net of discounts) 
APL Apollo Tubes Umited 21,~7:l.16 21,979.26 

(11.(25.92'. (-) (-) (-) (-) (1,321.74) (12,347.66) 
Shr1 Lakshmi Metal Udyog Limited 411.88 - 4 11.88 

H (627.90) (-) , . ) ( -) r-) (627.90) 
Apollo Metalex Private Limited 3.41 3.41 

(- ) r- l (1.74) (- ) (-) (- l (1.74) 
APL Infrastructure Private Umlted 0.26 0.26 

21,9,.~. M 411.88 3,41 - 0.26 22,394.81 
(11,0?.!5.92) (627,90) (1.74) ( .) ( - ) (1,321.74) (12,977 ,30) 

Sale of scrap (other oper.iting revenue) 
APL Apono Tubes Umited 2%,C•6 296.06 

-
2,t.06 - - - 296.06 

(- l (-) (-) (-) (-) {·) (-) 

Sale of raw material (net of discounts) 
APL Apollo Tubes Limited 8, ;.'76., 5 8 ,276.75 

(2,<t9~-~5·, C ·) (-) (-) (-) ( ·) (2,494.56) 
Shri Lakshmi Meter Uclyog Umlted 5,126.54 5,126.54 

( -) (1 ,052.711 (-) ( -) (-) (325.15) (1,377.86) 
Apollo Metalex Private Limited 4,887.66 4,887.66 

( · l (-} {1,046.95} {-l (-l (-} {1,046.95} 
8,276.75 5,126.54 4,887.66 - 18,290.95 

(2,4M.S6) (1,052.71) (1.,046,95) (-) {-) (325.15) (4,919.37) 
Sate of property, plant and equipment 
APL Apollo Tubes Umlted ~~-~2 669.22 

(l:?.E3'., (-) C-l ( -) (-) (·) (12.83) 
Shri Lakshmi Metal Udyog Umited 0.10 - 0. 10 

( -) f · ) (-) (-) (-) ( -) (-) 

Apollo Metalex Private Limited 2.25 2.25 
! ·l { · l (1.95} H !-l ! · l {A-25} 

659.22 0.10 2.2s - - - 671.57 
(:.2.831 (-) (1,9S) (-) (-} (-) (14,78) 

Sale of stores and spares 
APL Apollo Tubes limited 23.S0 28.90 

(-) (.) (- ) ( -) H (-) (-) 

Shrt Lakshmi Metal Udyog Limited 3.21 3.21 
(-} (-) (-) ( -) (·) (-) r- l 

Apollo Metalex Private Limit l!d 13.00 13.00 
(-) (-) f0.90) (-) (· ) (-) (0.90) 

APL Apollo Bulldlng Products Private Limited 1.0 0 1.00 

:.s.!>:i 3.21 14,00 46.11 
(-1 C-1 (D.90) (-) (-) (-) (0.90} 
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Amount in f: lakhs 
Particulars Ultimate Holding Hold'ng Company Fellow Key Management Relatlves of Enterprises Total 

Company Subsidiary Personnel ( KMP) KMP signlflcantly 
influenced by 

KMP and their 
tive 

Purchase of property, plant and equipment 
APL Apollo Tubes Limited 478,70 478.70 

(193.30) (-) (-) ( -) (-) (499.82) (693.12) 
Shr l Lakshmi Metal Udyog Limited -

( ·) (49.97) ( -) ( · l (- ) (2..68) (52.6S) 
Apollo Metalex Private Limited 4.60 - 4.60 

f ·) (-) (201.84) ( ·) (-) ( 18.43) (220.27) 
Apollo Pipes Limited D.60 0.60 

-
478.70 4 . 60 - 0 .60 483.90 

(U3,30) (49.97) (201.84) H (-) ( S20.93) (966,04) 
Purchase of stock•ln•trade ( net of discounts) 
APL Apollo Tubes Limited 274.45 274.45 

(83.19) ( · ) (-) ( · ) ( ·) (·) (83.19) 
Shrl Lakshmi Metal Udyog limited - 0.41 0.41 

-
274.45 0,41 - 274.86 
(83.19} (-) ( -) (-) (·) (-) (83.19) 

Purchase of raw material (net of discounts) 
APL Apollo Tubes Limited 3,981.75 3,981.75 

( 1.391.04) ( - ) ( -) (-) (-) (228.70) (1,619.74) 

Shri Lakshmi Metal Udyog Limited 802.13 802.13 

( · ) (5,404.69) (-) (-) (-) (2,131.27) (7,535.96) 

Apollo Metatex Private Limited 5,771.67 - 5,771.67 
( · ) (-) (4,306.24) ( ·) (·) (10.06) (4 ,316.30) 

Apollo Pipes Limited 
(-} (-} {-l ( · l (-) (7.04) (7.04) 

3,981.75 802.13 5,771,67 - - 10,55!5.55 
(1,391.04} (5,404.69) (4,306.24) ( ·) (·) {2,377.07) (13,479.04) 

Purchase of stores and spares 
APL Apollo Tubes Limited 8 .10 8.10 

(17.94) (-) H ( · ) ( ·) (0.98) (18.92) 

Shrl Lakshmi Metal Udyog Limited 2.29 2.29 
{-) (3.17) (-) (-) (-) {2.28) {5.45) 

Apollo Metalex Private Limited 10.46 10.46 
(-) ( ·} [10.50} {-l ( · l (-) [10.50} 

8.10 2.29 10.46 - 20.85 
(17,941 (3.17) ( 10.50) (-) ( ·} ( 3.26) (34 .87) 

P1Jrchases of scrap 
APL Apollo Tubes Limited 39.16 39.16 

-
39.16 - 39.1.6 

(-) (-) (-) (-) (-) (-) (-) 

Management fee paid 
397.47 APL Apollo Tubes Limited 397.47 

~YERc.,,, (488.30) (-) (-) (·) (-) (·) (488.30) 

Shri L,kstu,i Mctal Udyog Llmlred □ {-} {·} [ • l (4.63) [17.55) p 'o (-) (12.92} 

~ : 
397,4 7 397.47 

I <') (488.30) (12.92) H ( - ) (·) (4.63) (S05.8S) 

~ t 
(<:ti . ~ 

!?f:._fNT~l't~ 
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Amount in ~ fal<hs 
Particulars Ultimate ~oldlng Holding Company l"ellow Key Management Relatives of IEnterprl.ses Total 

Comi:•any Subsidiary Personnel (l<MP) KMP slgnltlcantly 
Influenced by 
KMP and their . 

\I 

Management support service income 
APL ApoKo Tube$ Um\ted 3C,70 30.70 

(-) (-) (-) (-) (-) ( -) ( -) 
Shri Lakshmi Metal Udyog Limited - 3.52 - - - 3.52 

(-) H (-) (-) (-) (-) (-) 
Apollo Metalex Private Limited - - 6 .19 - - 6.19 

30.70 3.52 6.19 - - 40.41 
(-) (-) (-) H (-) (-) (-) 

Reimbursement of expenses 
APL Apollo Tubes Limited 1,617.55 - 1,617.SS 

(553.46) (-) (-l H (-l (4 .31) {557.77) 
1,617.SS - - 1,617.55 
(553.46) H (-) ( - ) (-) (4.31) ( 557.77) 

Loan taken 
APL Apollo Tubes Umited 6,600 6,600 

!'2,,200) !-l !-} (-) {·l H (2,000) 
6,600 - - 6,600 

(2,000) (-) (-) (-) (-) ( -) (2,000) 
Loan paid off 
APL Apollo Tubes Limited 6,600 - 6 ,600 

(2,000} H H {-) C-l (-} {2,000} 
6,600.00 - - 6,600 

(2,000) (-) (-) (-) (-) (-) { 2,000) 
Rent income 
APL Apollo Tubes Limited 24..00 24.00 

(~5~) H {-} {-} !-} (3.00) {12.53) 
24.00 - 24,00 
(9.53) (-) (-) H (-) ( 3 .00} ( 12.53} 

Rentexpen5e 
Mrs Vandana Gupta - 0.21 0.2.1 

f ·) (-) {-) (-) (-) (-l (-) 

Mrs. Neera Gupta 0.48 0 .48 

f • l (·) (-) ( ·) (0 .48) {· l (0.48) 

Mrs. So1roJ Rani Gupta - 0.60 0.60 
(-l (-} H (-) (0.48) (-l (0.48) 

- 1,29 - 1 .29 

r-> (-) (-) (-) (0.96) H (0.!)6} 

Job work expen5es 
APL Apollo Tubei Limited 

(- ) (-) (-) ( ·) (12.U) (12.22) (-) 

Shri Lakshmi Metal Udyog Limited 1.22 1.22 

1.22 1.22 
(12.22) (-) (·) (-) (-) ( - ) ( 12.22) 

Job work income 
APL Apollo Tubes Umlted 

n 
77.55 77.55 

·'. ·) (-) { - ) ( · ) (-) {-) ( · l 
Shri Lakshmi Metal Udyog Limited .P 0 2,010.12 2 ,010.12 

.h ~ 
;;::, "" .'-} !l~-37} H (-) {-l !-} (366.37) 
-< 0 

77.SS 2,010.12 - 2,087.67 

~ ~ '.·) (366.37) (-) (-) (-) (-) (366.37) 
b ... 
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Amount In (' fakhs 
---------

Particulars Ultimate H• ding Holding Company Fellow Key Management Relatives of Enterprtses Total 
Com,any Subsidiary Personnel (KMP) KMP significantly 

Influenced bV 
KMP and their 

Interest expense 
APL Apollo Tubes Limited 2( ~.43 202.43 

(lE' .25) ( · ) { ·) { -) (-) (-) {187.25) 
Shrt Lakshmi Metal Udyo9 Limited 

( - ) (76.40) ( -) {-) {-) (-) (76.40) 
Apollo Metalex Private Limited 

{ -} {-} H C-l {-l (19.63} (19.63) 
2~-43 - - 202.43 

(18'.25) (76.40) (-) (·) (·) (19.63) (283.28) 
Import licence purchases 
APL Apollo Tubes Limited 

(:.9.76', H { · l (-l C ·) (-} {19.76) 

C1S.76) {·} H H (-) (-) ( 19,76) 
Salary 
Mr. Ratlul Guota 120.00 120.00 

(-) ( · ) (- ) (120.00 ) { ·) { -) (120.00) 
Mr. Roml Sehaal 95.9S 95.95 

(-) / · l ( ·) (24.49) (-) (-) (24.49) 
Mr. Nandlat Bansal 22.45 22.45 

(-) (-) ( · l (20.49) (-) (-) (20.49 ) 

Mrs. Surbhl Arora 9.80 9.80 
/-) (-) H {9.21} {-) {-} {9.21) 

248.20 248.20 
H (-) (-) {174.19) (-) (-) (174.19) 

Director sitting fees paid 
Mrs. Megha Gupta 

(-) { -} H {0.55) ( · ) <-l {0.55) 

H (·) (·) {0.55) (•) {·} (0.55) 
(c) Balances outstanding at the end of the year 

Trade receivables 
APL Aoollo Tubes limited 

(-) (-) (227.01) (2,-:' .01) (-) (-l ( - ) 

Shrl Lakshmi Metal Udva<l Limited 54.02 54.02 
(-) (·) (-) (-) (-) H (-) 

Apol lo Metalex Private Limited 88.11 88.11 
1-) ( -} (-) H (-) (0.33) (0.33} 

54.02 88.11 - - 142.13 

{227.01) (-) (-) (-) (-) (0.33) (227,34) 

Trade payables 
APL Apollo Tubes Limited 

r · l (-) (-) ( -) C-l (-) (-) 

Shri Lakshmi Metal Udyog Limited 
(-) (- ) {-) (-) (1,643.41) (-) (1,643.41) 

Apollo Pipes Limited ~ 
( -) £-l ( · ) (-) (1.07) {1.07) (-) 

- - - - -

ILJ1' (-) (1,643.41) (-) {-) (-) (1.07) ( 1,644.48) 

~ !j 
-~Cc .. . 

"9UNTf<l-l~ 
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Particulars Ultimate Holding Holding Cornpany 
Company 

Advance from customer 
APL Aoollo Tubes Limited 

Notes : 

( 1) Figures In the bracket relates to previous year ended March 31, 2020. 

!:52.50 

562.50 
(-) 

(2} Amount of expense of gratuity and compensated absences Is taken on ac:1.1arlal basis. 

( - ) 

A.mount in " lakhs 
Fellow Key Mana9ement Relatives of Enterprises Total 

Subsidiary Pe rsonnel (KMP) KMP slgnlncantly 
lnfluencied by 

ICMP and th•lr 
tfll•tlv!ll 

562.50 

- 562.50 
( - ) ( -} (-) H (-) 

(3) The term loan l!lnd other credit facllltles of the Company are also secur:!!d by corpora: e guarantee of APL A:iollo Tubes Umlt ed, ultimate holding Company, personal guarantee of directors of t he APL 
Apcllo Tubes Umlted, ultimate holding Company, Mr. Sanjay Gupta and Hr. Raihul Gupta (Managing director of Apcllo Trlcoat Tubes Limited}, 

~R~ 
"-."4' '~, 

I>" 
' O ,o 

t:::; 
:f. ~ ., l>. 
~oy,m .. ~~ 

(This space he,s been lntentlonalt/ left blank> 
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Note 39: Contingent liabilitie$ and commitment$ (to the extent not provided for) 

(a) Contingent liabilities 

Contingent llabllltles for the year ended March 3 1, 2021, nit (March 31, 202.0 t nll} 

{b) Commitments 

( 1) Estimated amount of cont rac~ remaining to be eJ<ecuted on capital account and not provided for 

Particulars 

Property, plant and equipment 

As at 
March 31. 2021 

1,312.74 

Amount fn ~ lakhs 
Asat 

Mnreb 31. 2020 
2,250.07 

(2} The Company has obtaiM!d EPCG (Export Promotion Capital Goods Scheme) licenses for Importing the capital goods without payment of basic custom 
duty aQainst submission of bonds. 

The eJ<port obligation is to be fulfilled within a period of 6 years from the date of issuance of license. Under this scheme the Company has to achieve FOB 
value of expom which wm be 6 times of duty saved. Accordingly the company is required to e,cport of FOB value or 't 14,230.32 lakhs (March 31, 2020 f 
1 t , 176.62 l akhs) against which the Company h;!s saved a duty of ~ 2,37 1.72 lakhs (March 31, 2020 f 1,862.77 lakhs}. 

( 3) The Company does not have any other long term commitments or material non·cancellable contractual commitments /contracts. 

Note 40 : Employee benefit plan 

a. General desa-iption of the employee benefit plan 

The Company has an obligation towards gratuity, unfunded defined benefit retirement plan covering eligible employees. The plan provides for lump sum 
payment to vested employees at ret irement , death while in employment or on termination of the employment of an amount equivalent to 15 days salary 
payable for each completed year of service or part thereof in excess of six months in terms of Gratuity scheme of the Company or as per payment of 
Gratuity Act, whichever is higher. Vesting occurs upon completion of rive years of service, 

b. Plan typically exposes the Company to actuarial risks such as : investment risks, interest rate risk, longevity risk and salary risk. 

Investment risk 

The present value of the defined benefit plan llabllity (denominated In Indian Rupee) Is calculated using a discount risk which Is determined by reference to 
market yields at the end of tile reporting period on government bonds. 

Interest rate risk 

A d~rease In U1€ IJo1HJ iI1Lerest rate will Increase the plan llablllty; however, t his w,11 be part1atly ottset by an increase in the return on t he plan's debt . 

Longevity risk 

The present value of the defined benefit plan liability Is calculated by reference to the best estimate of the mortality of plan participants both during and 
after their employment. An Increase in the life expectancy of the plan participants will Increase the plan's liabi lity. 

Salary risk 

TIie present value or the det'1ned plan 1oa0,1,ty 1s calculated by reterence to the future salaries of plan participonts. As such, an Increase In the salary of the 
plan participants will Increase the p lan's llability. 

No other post-~tlrement benefits are provided to the employees. 

I n respect of the plan in rndla, the most recent actuarial valuation the present value of the defined benefit obllQatlon were carried out as at March 31, 2021 
by an actuary. The present value of the defined benefit obligation, and the related current service cost and t he past service cost, were measured using the 
projected unit credit method, 

The Company has classified the various benefits provided to employees as under; 

A. Defined contribution plans 

The Company has a defined contribution plan in respect of provident rund. Contributions are made to provident fund In India for employees at the rate of 
12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the Government. The obligation of the 
Company Is llmfted to the amount contributed and it has no further contractual nor any constructive obligation. 

During the year, the Company has recognised the followtng amounts towards defined contribution plan in the Starement of Profit and Loss -

Particulars 

Employer's contribution to prov ident fund 

For the year ended 
March 31. 2021 

60.14 

Amount in -~ lal<hs 
f'or the year ended 

Maa;b 31. 2020 
42.75 
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IS, Other long term benefits and defined benefit plans 
{i ) Change in present value of obligation 

Particulars 

Present value of obligation as at the beginning of the year 

Interest cost 
Service cost 
Benefits paid 
AcQuislt ion / Business Combination/ Divestiture 
Total actuarial loss on oblloation 
Present value of obligation as at the end of year 

(ii) Liabilities recognized in the balance sheet 

Particulars 

Net defined benefit liability at the start of the year 
Total service cost 
Net interest cost 
Re-measurements 
Benefit paid direct ly by the enterprise 
Acquisition / Business Combination / Divestiture 
Net liability recognized in balance sheet 
Recognized under: 
Long term provision 
Short term provision 
Total 

( Ill) Expense recognized in the statement of profit and loss 

Particulars 

Sel"llice cost 
Interest cost 
Expen$e recognized in the statement of profit and Jo,::,; 

{iv) Other ,comprehensive income (OCI) 

Particulars 

Actuarial loss for the year on defined benefit obllgation 

(v) Prindi,al ac tuarial assumotions 

The significant actuarial assumptions for gratuity 6nd compensated absences are as follows: 
Particulars 

Discount rate per annum 

::,a1ary escarar,on rare per annum 

Retirement age 

Mortality tables 

Emµluy..., turnuver / Attrition rate 
1 R lfl .1/l Y~;,r~ 

30 to 45 Years 
Above 45 Years 

{vi) Sensitivity analysis 

The sensitivity of the defined benefit obligation to changes In the weighted principal assumpt ions is : 

Particulars 

Discount rate 
Increased by 1% 
Decreased by l % 
Salarv escalation rate 
lncrease<1 by 1% 
Decreased by 1 % 
Attrition rate 
Increased by 1 % 
Decreased by l % 

(vii) Mat11rity profile or defined benefit obligation 

Amount in ~ lakhs 
Gratuit 

Year ended Year ended 
March 31, 2021 

13.81 

0.93 
12.65 
(0.34) 
0.05 

40.45 
67.SS 

March 31, 2020 
2..93 

0.23 
8 . 56 

2 .09 
13.81 

Amount in f /akhs 
Gratuit 

As at As at 
March 31. 2021 

13.81 
12.65 

0.93 
40.45 
(0.34) 
0.05 

67.55 

47.21 
20.34 

67.55 

March 31. 2020 
2.93 
8.56 
0.23 
2.09 

13.81 

13.65 
0.16 

13. 81 

Amount In ~ lakhs 
Gratuit 

Year ended 
March 31. 2021 

12.65 
0.93 

13.58 

Year ended 
March 31. 2020 

8.56 
0.23 

8 . 79 

Amount In f' lakhs 
Gratui 

for the year ended for the year ended 
March 31, 2021 March 31, 2020 

40.45 

Vear ended 
March 31. 2021 

7.09% 

8.00% 
60 Years 

!ALM [2012-2014] 

3.UU% 

2.00% 

1.00% 

2.09 

Vear ended 
March 31. 2020 

6.77% 

4 .00% 

60 Years 

!ALM [ 2012-2014] 

3.00% 

2.00% 

1.00"A 

Amo11nt in f /akhs 
Gratuity 

Year ended 
March 31. 2021 

(7.02) 
8.83 

8.65 
(7 .02} 

(1.18) 
1.82 

Vear e nded 
March 3 1. 2020 

(1.84) 
2 .28 

2.32 
(1.90) 

(0.08) 
0 . 16 

The weighted average duration of the defined benefit obligat ion is 19.77 years in case of gratuity. The expected maturity analysis of undiscounte<I gratuity is 
as follows: 

Particulars 

Less than a year 
Between 1 - 2 years 
Between 2 - 3 yea rs 
Between 3 - 4 years 
Between 4 - 5 years 
Be and 5. ears 
Total 

Year ended 
March 31. 2021 

20.40 
0.64 
0.57 
2 .41 

16.58 
51.46 

92.06 

Amount In ~ lakhs 
Vear e nded 

March 31. 2020 
0.18 
0.24 
0 .33 
0 .48 
1.22 

29.26 
31.71 
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Note 41 : Financial instruments 

Financial instruments by category 

The following tables presents the carrying value and fair value of each category of financial asset:. and liabilitie:. as at March 31, 2021 and March 31, 
2020. 

Particulars 

Fin;incial assets • non current 
Security deposit 

financfal assets • current 
Loans to employees 
Trade receivables 
Cash and cash equivalents 
Balances with banks 
Security deposit 
Claim receivables 
Total financial assets 
Financial liabilities • non current 
Borrowings 
Lease liabilities 

Financial liabilitie5 •current 

As at March 31, 2021 
FVTPL FVTOCI Amortised cost * 

175.33 

4.88 
1, 162.51 

0.17 
979.66 

1.00 
38.62 

2 362.17 

4,898.91 

Amount in '° /akhs 
As at March 3 1, 2 020 

FVTPL J-VTOCI Amortised cost~ 

175.54 

12.89 
3,794.21 

1.38 
4 74.76 

1.00 

4459.78 

9,820.00 
3.60 

Borrowings 456.48 
Trade payable 3,389.51 11,243.12 
Lease liabilities 5.71 5.40 
Current maturlt!es of long term debts 1,304.42 980.00 
Capital creditors 162.73 154.42 
Interest accrued but not due 43.16 25.64 

-::T:-'o-=:t""a71 ~fic-'n""a==n""'c""ia'--il':-l~la'='b'o:ll:':'it:.,ic.:es='------------------------9::-::8cc0,'-:4"-'.4~4~-------------=z =2-=5-==ss:66-· 

Valuation technique to determine fair value 
Cash and casn equivalents, other bank balances, trade receivables, loans, other current financial assets, trade payables, current borrowings and other 
current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The fair value of the 
financial assets and liabilities is the amount at which the instrwment could be exchanged in a current transaction between willing parties, other than in 
a forced or liquidation sale. 
The following methods and assumptions were used to estimate the fair values: 
The fair values of the lease payments are determined by using discounted cash flow method using the appropriate discount rate. The discount rate Is 
determined using other similar Instruments incorporating the risk associated. 

Fair value hierarchy 
This section explains the Judgements and estimates made in determining the fair values of the finandal instruments that are (a) recognised and 
measured at fair value and (b) measured at amortised cost and for which fair values are disclosed In the financial statements. To provide an lndki'lt lnn 
about the reliability of the inputs used in determining fair value, the Company has classified its flnancial instruments Into the.three levels prescribed 
under the accounting standard. 

Level 1: Level 1 hierarchy includes financial instn1mf'nt<; mP.;is, ir<'ri 11sino ri11otPrl prirP<: Thi<: in,lurlP<: li<:tPrl "'llllty ln<:tn,mpr,t-; th;it lvlvP .,, ,,.,tprl rnce 
The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. 

Level 2: The fair value of financial Instruments that are not traded in an active market Is determined using valuation techniques which maximise the 
use of observable market data and rely as little as possible on entity-specific estimates. If all significant Inputs required t o fair value an instrument are 
observable, the Instrument Is Included In level 2. 

Level 3; [ f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for 
unlisted equity securities, security deposits Included in level 3. 

* Assets and liabilltles which are measured at amortised cost for which fair values are disclosed 

All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximatlon of their respective fair value. 
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Note 42 : Financial risk manaj:Jement obiectives 

The Company's activities expose it to market r isk ( includlna forel~n currency risk and interest rate risk. liauiditv risk and credit risk). 

This note explains the sources of rlSk which the entity is exposed to and how the entity manaQes the risk ; 

The Company's risk management is carried out by a treasury department under policies approved by the Board of Directors. Company's treasury 
department identifies and evaluates financial risks in close co-operation with the Company's operating units. The Board provides principles for overall risk 
management, as well as policies covering specific areas. 

(a) Market risk 

Market risk Is the risk of any loss In future earnings, in realisable fair values or In future cash flows that may result from a change In the price of a financial 
instrument , The value of a financial inst rument may change as result of changes in interest rates, foreign currency exchange rates, equity price 
fluctuations, liquidity and other market changes. Future specific market movements can not be normally predicte<I with reasonable accuracy. 

(1) Foreign currency risk 

The Company's functional currency Is I ndian Rupees. The Company undertakes transactions denominated In the foreign currencies; consequently, 
exposure to exchange rate fluctuations arise. Volatility in exchange rates offects the Company's the costs of Imports, primarily in relation to c11pltc1I assets. 

The Company has limited ex posure to foreign currency risk and thereby it mainly relies on natural hedge. To further mitigate the Company's exposure to 
foreign currency risk, non-INR cash flows are C()ntinuously monitored. 

Details on unhedged foreign currency exposures 

( 1) The year end foreign currency exposures that have not been hedged by a derivative Instrument or otherwise are given below; 

Currency 

Pavables: 
USO 
EQulvalent amount in ~ in iakhs 
Advance paid to vendors: 
USO 
Equivalent amount In , In lalc:hs 
EURO 
Egulvalent amount in f 1.n lal<hs 

Sensitivity 

Asat 
March 31 2021 

64,500.00 
47. 15 

1,79,082.26 
136.17 

16,994.77 
15.05 

As at 
March 3 1 2020 

l ,01 ,800.00 
74.96 

9, 01,870.63 
619.86 

1,44,906.22 
113.94 

If INR is depreciated or appreciated by 0.5% vis·s-a-vis foreign currency, the impact thereof on the profit {after tax ) of the Company are given below: 

Partlculars 

USO sensit ivity 
I NR/USD increases by 0.5% 
INR/USD decreases by 0.5% 

(iil Interest rate risk 

Amount in ~ lakhs 
Impact on profit after tax 

As at 
March 31 2021 

(0.18) 
0.18 

Asat 
March 31 2020 

(0 .28) 
0.28 

Inter est rate risk Is the risk that the fair value or future cash flows of a financial instrument w ill fluctuate because of changes in market interest rates. The 
Company is exposed to Interest rate risk because funds are borrowed at both fixed and floating interest rates. Interest rate risk Is measured by using the 
cash flow sensitivity for changes in variable Interest rate. The borrowings of the Company are principally denominated in Rupees with a mix of fixed and 
floating rates of interest. The Company has exposure to interest rate risk, arising principally on changes in base lenaing rate and MCLR rates. The 
Company uses a mix of interest rate sensitive financial instruments to manage the liquidity and fund requirements for its day to day operations. The risk 
Is managed by the Company by maintaining an appropriate mix between fixed and float ing rate borrowings. 

Particulars 

Variable rate borrowings 
Fixed rate borrowings 
Total borrowings 

As at the end of the reDortin!l period, the Company had the followin!l variable rate borrowln9s outstandlna: 

Particulars 
As at March 31, 2021 
Bank loans and Cash credit 
As at March 31, 2020 
Bank loans and Cash credit 

Sensitivity analysis for variable-rate instruments 

Amount in f lakhs 
As at As at 

.March 31 2021 March 31 2020 
6,198.58 11,256.48 

4.75 
6,203.33 11,256.48 

Amount In f lakhs 
Balanc;e 

6, 198.58 

11,25§,48 

0/o of tot a I loan 5 

99.92% 

100% 

Profit or loss (after tax) is sensitive to higher/lower Interest expense from borrowings as a result of changes in interest rates. 

Particulars 

Interest rates - increases by 0. 5% 
Interest rates - decreases by O.So/o 

Amount in f lakhs 
Impact on profit after tax 
Year ended Year ended 

March 31, 2021 March 31. :2020 
(23.19) (42 .12} 
23.19 42.12 
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(lb) Credit risk 

credit risk refers to the nsk that a counterparty will default on its contraccua1 obligations resulting in financial losses to the company. The Company is 
exposed to credit risk rrom its operating activities (primarily trade receivables ) and from its financing activities, including deposits with banks, foreign 
exchange transact,ons and other financial Instruments. The Company evaluates the credit worthiness of the customers based on publicly available 
information and the Company's historical experiences. The Company's exposure to its counterparties are continuously reviewed and monitored by the 
Chief Operating Decision Maker (COOM), 

Credit period. varies as per the co"tractual terms with the customers . No interest is generally charged on overdue receivables. 
The Company directly reduces the gross carrying amount of a financial asset when the Company has no reasonable expedations of recovering a financial 
asset in its entirety or a portion tha-eof. 

In respect of trade and other receivables, the Company Is not exposed to any significant credit risk exposure to any single counterparty. Trade receivables 
consist of a large number of customers of variOus scales and In different geographical areas. Bas.!d on 111storical information about customer default rates, 
management cons-iders the credit quality of trade receivables. I n case the receivables are not recovered even after regulc:Jr follow up, measures are taken 
to stop further supplies to the concerned customer. Tile company recognises uretime expected credit loss on traoe receivables using simplified approach. 

Credit risk relating to cash and cash equivalent and restricted cash Is considered neghgible as counterparties are banks. The management considers the 
credit quality of deposits with such bank to be good and reviews the banking relationships on an on-going basis. 

( c) Liquiditv risk 

The Company has a llquldlty risk management framework for managing Its sh art tenm, medium term and long term sources of funding vis-a-vis short term 
and long term utilization requirement. This is monitored through a rolling forecest showing the e~pected net cash fiow, likely availability of cash and cash 
eauivalents. and avallaole undrawn borrowino facilit;es. 

(i) Financing arrangements: The position of undrawn borrowing facilities at the end of reporting period are as follows: 

Particulars 

Floatln~ rate 
Nature of faci lity 

Oil Maturities of financial liabilities 

Amount in f lakhs 
As at As at 

March 31 2021 March 31 2020 
18,000.00 15,543.S2 

Working ~pital Working Capital 

The table below analyses the Company's all non-derivative nnanclal liabilities Into relevant maturity based on their contractual maturities. 

The amounts disclosed in the table are the contractual undiscounted cash flows. 

Cuntractual maturities or rlnanc:lal llabllitles :-
Particulars 

Non- derivatives 
March 31, 2021 

Not later than 1 
year 

l to 5 years 

Barrowln9s• 1,304.42 4,898.91 
Lease liabilities* S.71 
Payable on purchase of property, plant and equipment 162.73 
Trade payable 3,389.51 
Interest ac:crue-d but not due Orl borrowings 43.16 

_T:..:o:<;t,,a,.,l..,,n.:..:O,c.:n.:..-d=e:.:.r.:.;iv:..:a::.:t::.iv:..:e=....::li:.:a:.:b::;il::;it::ie"'s:e_ _______________ _ _ ..:,4,~Q-~_,5.3___ 4,~98.91 
Non-dNivativ~:, 
March 31, 2020 
Borrowfnqs" 
Lease liabilities• 
Payable on purchase of property, plant and equipment 
Trede p11y11ble 
I111.t;l1 !;!~L dLU ul;'\J l/Ul 11ul ..iu~ UII 1Ju11owl11ys 
Total non-de~ivative liabilities 

" The amounts do not indude interest payment:;. 

Note 43 : Capital management 

(a) Ri$k management 

1,436.48 
5 .40 

154.42 
11,243.12 

25. t,,4 
12,865.06 

8,490.00 
3.60 

8,493.60 

Amount In ~ lakhs 
5 years and Total 

above 

6,203.33 
S.71 

162.73 
3,389.51 

43.16 
- ---- .~,804.44 

1,330.00 

1,330.00 

11,256.48 
9.00 

154.42 
11,243.12 

25.64 
22,688.66 

The Company being In a capital Intensive Industry ,its objective Is to maintain a strong credit rating ,healthy capital ratios and establish a capital 
structure that wculd maximise the return to stakeholclers through opt imum mix of debt and equity. 

The Company's capital requirement is mainly to fund Its capacity expansion, repayment of principal and Interest on its borrowing and strategic 
acquisitions. the principal source or funding of the Company has been, and is expected to continue to be, cash generated from its operations 
supplemented by funding from bank borrowings and the capital markets. The Company is not subject to any externally imposed capital requirements. 

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile , reduce Interest cost and elongate the 
maturity of its debt portfolio, and closely monitors its Judicious allocation amongst competing c.;pltal expansion projects and strategic acquisition, top 
capture market opportunities at minimum risk. 

The Company monitors its capital using gearing r atio, which is net debt divided to total equity. Net debt includes, interest bearing loans and borrowing less 
cash and cash equivalents, bank balances other than cash and cash equivalents. 
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Particular5 

Non current borrowing 
Current maturities of non current borrowings 
Current borrowings 
Less : - cash and cash equivalents 
Net debts 
Total eq"ity 

Gearing ratio 

Equity include!> all capital and revenue neserves of the Company that are managed as capital. 

Note 44 : Reconciliation of liabilities arising from financing activities 
Parti,;ulats 

Non-current borrowings 
Current borrowings 
Current maturities of non-current borrowings 
Lease I ia bi I ities 
Total liabilities from financing activities 

PartkulaB 

Non-current borrowin9s 
Current borrowinQs 
Current maturities of non-cunrent borrowin~s 
Lease li~bilities 
Total liabilities from financing activities 

Asat 
March 31 2019 

2,906.22 
2,547.36 

103.13 
13 .38 

5,570.09 

Asat 
March 3 1. 2020 

g,820.00 
456.48 
980.00 

g_oo 
11,265.48 

Cii=<h flOW.$ 

6,913. 78 
(2,090.88) 

876.87 
(5 .40) 

5,699.77 

Cash flows 

(4,921 .og} 
(456.48) 

324.42 
(3.84) 

(5,056.99) 

Amount in t Jakhs 
As at As at 

M-5rch 31 2021 March 31 2020 
4,8g8,91 9,820.00 
1,304.42 980.00 

456.48 
(979 .83) (476.14) 

S,223.50 10,780.34 

30,425.59 19,954,76 

0.17 0,54 

Amount fn ~ Jakhs 
Xnterest e1epenses Asat 

March 31 2020 
9,820.00 

456.48 
980.00 

1.02 9.00 
1.02 11,256.48 

Amount Jn if lakhs 
Interest expenses Asat 

March 31, 2021 
4,898.91 

1,304.42 
0 .55 5.71 
0.55 6,209.04 

Nota 45 :The Code on Social Security, 2020 ( 'Code') relating to employee benefits during employment and post-employment oenefrts received Indi,m 
Parliament's approval arid Presidential assent In September 2020. The Code has been published in the Gazette of India and subsequently, on November 
13, 2020, draft rules were published and stakeholders' suggestions were invited. However, the date on which the Code will come into effect has not been 
notified . The Comp<1ny will assess the impcict of the Code when it comes into effect and will record any related impact in the period the Code becomes 
effective. 

Note 46 : The Board of Directors of Apollo Tricoat Tubes Limited ("Company"), at Its meeting on February 27, 2021, h<1s considered and approved a dr;,ft 
scheme of amalgamation 1Jf the Company and Shri Lakshmi Metal Udyog Limited ("Shri Lakshmi") with APL Apollo Tubes Limited ('APL Apollo") . its 
llltimate holding Company and the ir respectl~e shareholders and creditors, a~ may be modified from t ime to time ('Scheme''), under Section:; 230 to 232 
ur lll~ Companies Act, 20 l3. The Scheme 1s subJect to receipt or approvals trom the shareholders and creditors ot the Company as may be directed by the 
Natlonal Company law Tribunal, Delhi bench ("NCLT"), stock exchanges aod approval of other regulatory or statutory authorities as may be required. 

Note 47 : Figures for the previous year have regrouped/ recl<1ssed wherever necessary. 

For Walker Chandiok &. Co LLP 

Chartered Accountants 
Firm P.eg • ~lo. 00 10 75N/N 5 00 0 I 3 
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"-~so ,._c,:.,o-$'. 

For and on behalf of the Board of Directors of 
l\rnlln T~;.-,,--.t Tnhnl" I trl 
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s~~-
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INDEPENDENT AUDITOR•s REPORT 

TO THE MEMBERS OF 
APL APOLLO TUBES UMITED 
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS 

Opinion 

Chartered Accountants 
7"' Floor, Building 10, Tower 8 
DLF Cyber City CompleK 
DLF City Phase • II 
Gurugram • 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

We have audited the accompanying standalone financial statements of APL Apollo Tubes 
Umlted("the Companyn), which comprise the Balance Sheet as at March 31, 2021, and the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash 
Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our Information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2021, and its profit, total comprehensive income, Its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing specified under section 143(10) or the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company In accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (!CAI} together 
with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements. 

Key Audit Matters 

Key audit matters are those matters that, In our professional judgment, were of most significance 
In our audit of the standalone financial statements of the current period. We have determined 
that there are no key audit matters to communicate in our report. 

Information other than the Flnandal Statements and Auditor's Report Thereon 

The Company's Board of Directors is responslble for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's report 
including Annexures to Board's Report, but does not include the standalone financial statements 
and our auditor's report thereon. The Board's report lndudtng annexures to the Board's report is 
expected to made available to us after the date of this auditor's report. 
Our opinion on the standalone financial statements does not cover the other information and 
will not express any form of assurance conduslon thereon. 
In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information identified above when it becomes available and in doing so, consider 
whether the other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

Regd_ Office: lndlabulls Finance Centre, Tower 3, 27., - 32"" Floor, Senapatl Ba pat Marg. Elphlnstone Road (West), l\,ltJmbai - 400 013, Maha 

(LLP ldenti~callon No. AAB•8737) 



219

Deloitte 
Haskins & Sells LLP 

When we read the Board's report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance as required under 
SA 720 'The Auditor's responsibilities Relating to Other Information' 

Management's Responsibility for the standalone Flnanclal statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the flnancial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with the Ind AS and 
other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making j udgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management Is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic altematlve but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Alldlt of the standalone Financial Stamments 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to Issue an auditor's report that Includes our opinion. Reasonable assurance Is a high level of 
assurance, but is not a guarantee that an audit conducted In accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, Individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud Is higher than for one 
resulting from error, as fraud may Involve collusion, forgery, Intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate Internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management, 
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• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
financial statements or, If such disclosures are inadequate, to modify our opinion. Our 
(:Onclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materialit y is the magnitude of misstatements in the standalone financial statements that, 
individually or In aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and quali tative factors in (i) plannlng the scope of our audit work and in 
evaluating the results of our work; and (II} to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and signi ficant audit fi ndings, Including any significant 
deficiencies in internal control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationshlps and other matters that may reasonably be th0ught to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters In our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefi ts of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3} of the Act, based on our audit we report, that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as It appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the lnd AS 
specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none ot the directors Is disqualified as 
on March 31, 2021 from being appointed as a director In terms of Section 164(2) of the 
Act. 



221

Deloitte 
Haskins & Sells LlP 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A" . Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be lnduded in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be induded in the Auditor's Report In accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our Information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations on Its financial 
position in Its standalone financial statements {Refer Note no 38(a) of the 
standalone financial statements). 

ii. The Company did not have any long-term contracts induding derivative contracts 
for which there were any material foreseeable losses (Refer Note no 38(b)(S) of 
the standalone financial statements) . 

iii. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company (Reter Note no 38{c) 
of the standalone flnanclal statements). 

2. As required by the Companies (Auditor's Report) Order, 2016 (" the Order") issued by the 
Cent.ral Government In terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: New Delhi 
Date: June 03, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 117366W/W-100018) 

~ 
(RASHIM TANDON) 

(Partner) 
(Membership No, 95540) 

(UOIN:21095540AAAABM8655) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to In paragraph l(f) under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (I) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of APL Apollo Tubes 
Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the standalone 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responslblllty for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of Internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, Implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of Its business, Including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's Internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") Issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was establlshed and 
maintained and if such controls operated effectively In all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
Internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting induded obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of Internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, induding the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls Over Finandal Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to pennlt preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
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prevention or timely detection of unauthorised acqulsitton, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Flnanclal Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluatJon of the 
internal flnaneial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become Inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate Internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2021, based on "the criteria for internal f inancial control over financial 
reporting established by the Company considering the essential components of Internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of IndiaH. 

Place: New Delhi 
Date: June 03, 2021 

For DELOITTE HASKINS & SELLS LLP 
01artered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(~ 
(Partner) 

(Membership No. 95540) 
( UDIN:21095540AAAABM8655) 
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

i. In respect of its fixed assets (Property, Plant and Equipment) : 

(a) The Company has maintained proper records showing full particulars, Including 
quantltative details and situation of fixed assets. 

(b) The Company has a program of verification of fixed asset to cover all Items once in 
two years which, in our opinion, is reasonable having regard to the size of the 
Company and nature of Its assets. Pursuant to the program, fixed assets were 
physically verified by the Management In the previous year. According to the 
information and explanations given to us, no materlal discrepancies were noticed on 
such verification. 

(c) According to the information and explanations given to us and the records examined 
by us, immovable properties of land and buildings whose title deeds / conveyance 
deeds have been pledged as security for loans are held in the name of the Company 
/ erstwhile name of the Company based on the confirmations received by the Company 
from lenders/ custodians. In respect of immovable properties of land that have been 
taken on lease and dlsdosed as part of Right of use assets in the standalone financial 
statements, the lease agreements are in the name of the Company, where the 
Company is the lessee in the agreement, except for the following: 

Particulars of Gross Block Net Block as Remarks 
the land and as at March at March 31; 

bulldlng :31, 2021 2021 
(Rupees in (Rupees In 

c:rore) crore) 
Freehold land 1.47 1.18 The conveyance deed is in the 
and building name of Llyod Line Pipe 
located at Limited, erstwhile Company 
Murbad, that was merged with the 
Maharashtra Company under Section 230 
admeasurlng and Section 232 of the 
37,800 Sq. ft Companies Act, 2013 In terms 

of the approval of the 
Honourable Natlonal Company 
Law Tribunal, Principal bench, 
New Delhi 

ii . As explained to us, the Inventories (other than Inventories in transit and Inventories lying 
with third party) were physically verified during the year by the Management at the 
reasonable intervals and no material discrepancies have been noticed on physical 
verification. Inventories In transit, were verified by the management based on subsequent 
delivery challans. In case or Inventories lying with the third party, confirmation have been 
received by the Management for the stock hetd at year end and no material discrepancies 
was noted in respect of such confirmation. 

iii. According to the information and explanations given to us, the Company has granted 
unsecured loan to companies covered in the register maintained under section 189 of the 
Companies Act, 2013, in respect of which 

a. The terms and conditions of the grant of such loans are, in our opinion, prima facie, 
not prejudicial to the Company's interest. 

b. The schedule of repayment of principal and payment of interest has been stipulated 
and repayments or receipts of principal amounts and Interest have been regular as 
per stipulations. 
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c. There are no overdue amounts remaining outstanding as at year-end. 

iv. ln our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in 
respect of grant of loans, making investments and providing guarantees and securities, as 
applicable. 

v. According to the information and explanations given to us, the Company has not accepted 
any deposit during the year. The Company does not have any unclaimed deposits and 
accordingly, the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 are not applicable to the Company. 

vi . The maintenance of cost records has been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 
2014, as amended prescribed by the Central Government under sub-section (1) of Section 
148 of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed 
cost records have been made and maintained. We have, however, not made a detailed 
examination of the cost records with a view to determine whether they are accurate or 
complete. 

vii. According to the Information and explanations given to us In respect of statutory dues; 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
including Provident Fund, Employees' State Insurance, Income-tax, , Goods and 
Services Tax, Custom Duty and Cess with the appropriate authorities and there are 
no undisputed amounts payable in respect of these dues outstanding as at March 
31, 2021 for a period of more than six months from the date they became payable. 
The operations of the Company didn't give rise to Excise duty. Also refer to the note 
38{a)(5) to the standalone financial statements regarding management assessment 
on certain matters relating to the provident fund. 

(b) Details of dues of Income tax, Service tax, Value added tax and Excise Duty which 
have not been deposited as on March 31, 2021 on account of disputes are given 
below: 

Name of Nature of Forum where Period to Amount Amount 
statute Dues Dispute Is which the (net of paid under 

Pending Amount payment) protest 
Relates (Rupees (Rupees In 

in crore) crorel 
Uttar Value Added High Court of 2007-2008 0.61 -
Pradesh Tax Allahabad 
Value 

Value Added Commercial Tax 2011-2012 2.30 0.25 Added 
Tax Act Tax Tribunal, 

2008 Ghaziabad 
Value Added Commercial Tax 2012-2013 1 .13 0.16 
Tax Tribunal, 

Ghazlabad 
Value Added Commercial Tax 2013-2014 1.87 -
Tax Tribunal, 

Ghaziabad 
Value Added Addltlonal 2014-2015 0.03 0.28 
Tax Commissioner 

{Appeals), 
Commercial Tax 

Value Added Additional 2016-2017 0.40 0.06 
Tax Commissioner 

(Appeals), 
commercial Tax 
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Name of Nature of Forum where Period to Amount Amount 
Statute Dues Dispute Is which the (net of paid under 

Pending Amount payment) protest 
Relates (Rupees {Rupees in 

In crorel c::rore) 
Value Added Additional 20151 2016 1.08 0.23 
Tax Commissioner 

(Appeals), 
Commercial Tax 

Tamil Value Added High Court of 2010-11 and 0.81 -
Nadu Tax Chennai 2011-12 
Value 
Added 
Tax,2006 
Central Excise Duty High Court of 1996-1997 0.77 0.04 
Excise Allahabad 
Act, 1944 Excise Duty Tribunal, Mumbai 2006-07 and 4.55 0.17 

2007-08 
Excise Duty Commissioner 2014-15 & 0.48 0.02 

(Anneals). Thane 2015-16 
Excise Duty Commissioner 2016-17, 0.29 0.02 

(Appeals), Thane 2017-18 & 
2018-19 

Finance Sen,ice Tax CESTAT, Mumbai 2004-2005 0.71 -
Act, 1994 and 2010-

2011 
Service Tax CESTAT, Mumbai 2010-2011 0.02 -

and 2011-
2012 

Service Tax CESTAT. Mumbai 2005-2006 0.21 -
Income Income Tax Commissioner of 2016-2017 2.48 0.92 
Tax Act, Income tax 
1961 (Aooeals) 

we have been informed that there are no other dues of Goods and Services Tax and 
Custom Duty which have not been deposited as on March 31, 2021 on account of 
disputes. 

viii. In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to banks. The 
Company has not taken any loans or borrowings from financial Institutions and 
government or has not issued any debentures during the year. 

ix. In our opinion and according to the Information and explanations given to us, the 
term loans have been applied by the Company during the year for the purposes for 
which they were raised, The Company has not raised moneys by way of Initial publ1c 
offer or further public offer (Including debt Instruments). 

x. To the best of our knowledge and according to the information and explanations given 
to us, no fraud by the Company and no material fraud on the Company by its officers 
or employees has been noticed or reported during the year. 

xi. In our opinion and according to the Information and explanations given to us, the 
Company has paid / provided managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V 
to the Companies Act, 2013. 

xii . The Company Is not a Nidhi Company and hence reporting under clause 3(xii) of the 
Order is not applicable. 
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xiii. In our opinion and according to the information and explanations given to us the 
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, 
where applicable, for all transactions with the related parties and the details of related 
party transactions have been disdosed in the finandal statements etc. as required 
by the applicable accounting standards. 

xiv. During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting 
under dause (xiv) of Order Is not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered Into any non-cash transactions with its 
directors or persons connected with him and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

Place: New Delhi 
Date: June 03, 2021 

For DELOinE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 117366W/W-100018) 

(~ 
(Partner) 

(Membership No. 95540} 
(UDIN: 21095540AAMBM8655} 
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APL APOLLO TIJBES LIMITED 
STANDALONE BALANCE SHEET AS AT MARCH 31, 2021 

ParticuU,rs 

I. ASSETS 

C 1} Non-current assets 
(a) Property, plant an<l equipment 
(b) Capita! work-ln·proi:iress 
(c} Right of use a<;sets 
(d) Intangible assets 
Ce) Investm ent in subsidiaries 
(f) Financial assets 

(i) Investment s 
(ii) Loans 
(iii) Other financial assets 

{g) Non-current tax assets (net) 
(h) Other nori -current assets 

Tot.II non-<:urrent aHeb 

(l) Current assets 
(a) Inventories 
(b) Flnandal assets 

(I) Trade n!Ceivables 
(1i} Cash and cash eQulva1ents 
(iii) Bank balance other than (Ii) above 
(lv) Loans 
(v) Other fina ncial assets 

( c) 0th er current assets 

Assets clanlfled a■ held for ■ale 

Total current assets 

Total AHets 

JI. EQUITY AND LIABILITIES 

(1) ~ 

Notes 

2(11) 
2(b) 
2(c ) 
2/d ) 
3(a ) 

3(b) & 3(c ) 
4 
5 
6 
7 

8 

9 
10 
11 
12 
13 
14 

2{e) 

(a) Equity share capi tal 1S(a) 
(b) Other e(lulty l S(b) 

Total equity 

(2) Non-current liabilities 
(a) Flnanclal liabllltles 

(i) Bon-owl ngs 16 
(It) Lease llabllities 2(c) 
(iii) Other financial liabilities 17 

(b) Provisions 18 
(c) Deferred tax liabilities (net) 19 
(d) Other non·curTent llabllitles 20 

Total non-current liabilities 

(3) Current liabilities 
<•> Financial llabUltles 

(l) Borrowings 2 1 
( Ii) Lease liabilities 2(c) 
{Iii) Trade payables 22 

• total outstanding dues of micro and small enterprises 
- total outstanding dues other than micro and small enterprises 

(Iv) Other financial llabtlitles 23 
(b) Other current liabllitles 24 
( c) Provisions 2 S 
(d) Current tax liabilities (net) 26 

Total current liabilities 

Total Equity and Liabilities 

See accompanying notes to the standa lone financial st!tements 

In terms of our report attached. 

For DELOITTE HASKINS Iii SELLS 1.1.P 
Chartered Accountants 
Firm's ReglstraUon No. 117366W/W-10001B 

~ 
Partner 

Membership No. 9S540 

1·47 

As at 
March 31, 2021 

872.45 
52.89 
17.S6 

1.62 
524.33 

1.48 
107.29 

18.63 
5.23 

50.71 
1,652.19 

550.39 

8 7.18 
3 . 19 

341.30 
1.11 

13.71 
108. 31 

1,105.19 

62.51 

1,167.70 

.2,&19,119 

24.98 
1423.81 

1,448.79 

224.48 

0.78 
11.69 
76.39 
48.77 

362.11 

208 .42 
0.08 

3.85 
693.02 

66.18 
35.85 

0 .57 
1.02 

1,008.99 

2,819,89 

For and on behalf of the Boar 
APL APOLLO TUBES UMITED 

SANJAY GUPTA 
Chairman &. Mana1ilng 
Director 
DIN : 00233188 

~ 
Chief Financial Officer 

Director 

OIN ~ "' 

DEEPAK CS 
Company Secretary 

(Rupees in crore ) 

As at 
March 31, 2020 

936.25 
6 .24 

18 .46 
2.39 

394,07 

1.52 
75.00 
19.78 
10.19 
4 5.85 

1,509.75 

590.27 

306.94 
38.85 

1.07 
1.04 

28.20 
96.63 

1,063.00 

1.65 

1,064.65 

Z,liMA!:! 

24.87 
l 250.37 

1,275.24 

245.29 
0.08 
0 .72 

12,73 
72.16 
44 .77 

375.75 

244.61 
0.52 

0 .85 
586,65 

78.33 
11.94 

0.51 

923,41 

2,574,40 

ICSI Membership No. : F5060 

Place : New Delhi 
Date : June;,, 2021 

Place : Gha21abad 
Date : June 3, 2021 
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APL APOLLO TUBES LrMlTED 
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

I Revenue from oper.,tions 
II Other income 

III Total income (I +II) 

IV Expenses 
(a) Cost of m<1teri~ls corisumed 
(b} Purchase or stoc1<-1n-trade 
( c} Changes in inventories of finished goods, stock In trade, 
work-in-progress, re)ectlon and scrap 
(d} Employee benefits expense 
( e) Finance costs 
(fl Depreciation and amortisation expense 
(~) Other expenses 
Total expenRS 

V Profit before tax (In: - rv) 

VI Tax ex~enu,: 
(a) Currerit tax 

Notes 

2.7 
28 

29 

30 

31 
32 
33 
34 

Year ended 
March 31, 2021 

6,007.96 
44.11 

6 052.07 

4,475.04 
894.04 
(20.24) 

76.12 
54.89 
68.18 

299.03 
5,847 .06 

205-01 

47.38 
(b} Deferred tdx ( credit) / ch<1rqe (net) 19 3.10 
(c) Income tax/ defert'E'd tax (credit)/ el<pense of earller year 19 0.75 
Total tax (credit) f expense 42 51.23 

vn Profit for the year (V-VI) 

VIU Other comprehensl'le Income for the year 

Add : (less) items that will not be reclasslfled to profit or loss 
(a) Remeasurernents of post employment benefit obligation 
fb) Income tax relatlna to above Item 
Other comprehensive (loss) for the year 

IX To1al comprehensive income for the year (Vll+VIII) 

X Earnings per equity share of Rupees 2 each 
(a) Basic fin Rupees) 
{b} Diluted (in Rupees) 

See accompanying notes to the standalone flnanclal statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm 's Req istratlon No. U7366W/W-100018 

.~ 
Partr1er 

153,78 

1.49 
(0 .38) 
1.11 

154.89 

37 12.34 
37 12.30 

1-47 

For and on behal f of the Board of Directors of 

APL•::;;: ~MlTED ~~ • 
S~Y GUPTA VlNAY GU A~ 
Cllalrman & Managfng Director 
Director 
DIN : 00233188 DIN : 0~514 

~~ DEEPA~ 
Chief Financial Officer Company Secretary 

ICSI Membership NO. : F5060 

Place: Ghazlabad 
Date : June 3, 2021 

(Rupees in crore) 
Year ended 

March 31, 2020 

S,930,81 
27.23 

5 958.04 

4,709.18 
601.20 
(73.60) 

92.63 
82.14 
68.9 1 

363 .79 
5,844.25 

113.79 

26.35 
(26.01) 

( 1.56) 
(1.22) 

115.01 

(1.52) 
0.38 

{1.14} 

113.87 

9 .39 
9.31 
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APL APOLLO TUBES LIMITED 
________________ STATEMENT OF CHANGES IN STANDALONE EQUITY FOR THE YEAR l!NDED MARCH 31, 2021 

a) Equitv share capital 

Particulars 
Open i r,g ha lance as at April I , 2019 
ChMges during the y~ar ended M;or<eh 31, 2020 
!';,lance as at March 31, 2020 
Changes durrn(l the year enaed March 31, Wll 

Balance as at March 31, 2021 

b) Other equity 

Particulats 

Opening balance as at April 1, 2019 

froflt for the year ended March 31, .020 
Other comprehensive (loss) fnr the year, net of ta)( 

Total compr<!henslve Income for the year 

A 11 ocatlons / Approprlatlonc: 
Olvlderd paid 
Dividend distribution tax 
Share option outstilJlding ;,ccount 

Transfer to securities premium 
Transfer to capttal Reserve (see note 46) 
Securities premium on issue <J( shares 
Tran~fer from Debenture Redemption Reser,e 

B.illinc• PS at March 31, 2020 

Profit for the year ended March 31, 20 21 
Otl\er comprehensive lnci>me for th!! year, net of tax 
Total comprehensive Income for the year 

Allocations/ Approptlatlons: 
Sha re opt~ out,tandtn11 a~oI.mt 
Transfer to Securlti<!!s ~remium 
Serurltles premium on Issue ot marns 

Balance Hat Marci, 31, 2021 

See accompanying notes to the standalone financial 
statements 

Ill tenm of our report attached. 

For O!LOITTI! HASKINS & SELLS LLP 
Olartered Atc00ntants 
Fimi's Reglstntlon No. 117366W/W-tO0O18 

~ 
Partner 

Memberstltp NO. 95540 

Pl~ : New Deihl 
Date : June 3, 20 21 

Reserves and surplus 

Debenture I securl1ie$ l G<IDlill'i>I 

I 
CDJ)ltal 

I 
Retained 

red em ptlon reserve ptem 1 um reserve Resel~ earnings 

80.00 212.59 25.52 658.17 

115.01 
(1.14 

113.87 

(33 .95) 
(6 .98] 

2.19 
13.38 

176.44 
(80.00 80.00 

(80.00} 178.63 u.,a 39,07 

391,22 25.52 l3.31 Blt,11 

153.78 
1.11 

154.89 

8.63 
15.28 

23.91 

415.13 25.52 13.31 966.00 

1-47 

::~::~mofo,~~~ 
SAIUAY GUPTA VINAY GUP 
Chairman & Managing DI rector 
Director 

"" '""'" ""' ~ 
~~ PEEPAKCS 
Chief Financial Officer Company Secretary 

!CST Membership NO. : FSO50 

Place: Gh!IZ~l)ad 
Date: June 3, 2021 

l 

f Ru pee& In ctore) 
Amount 

23 85 
1.02 

24.87 
0.11 

2498 

l Runoc.s in crore \ 
Total 

Shure option 
outstanding 

account 

7.6!5 983.9~ 

115.01 
(1.14} 

113.87 

(33-9') 
(6.98) 

3.68 3.68 
(2.19) 

13.38 
176.44 

1.49 152.57 

9.14 1,250.37 

153,78 
1.11 

154.89 

3.27 3,27 
(8.63) 

15.28 
(5.36) 18.55 

3,78 1423.81 
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APL APOLLO TUBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments tor : 

Depreciation and amortisation expense 
loss/ (gain) on sale of property, plant and equipment (net) 
(Gain) on sale of assets classified as held for sale 
Finance costs 
Interest Income on fixed deposits 
Tnterest ;ncome on others 
Share based expenses 
Provision for slow moving inventory of spares & consumables 
Bad debts written off 
Allowance / (write back) for doubtful trade receivables ( expected credit loss allowance) 
Derivatives measured at fair value through profit & loss account 
Net unreallzed foreign exchange (gain) 
Government grant Income 

Operating profit before working capital changes 

changes In working capital; 
Adjustments for (increase)/ decrease in operating assets: 

lnventorles 
Trade receivables 
Current loans and other financial a~ts 
Non-current loans and other financial assets 
other current assets 
Other non-current assets 

Adjustments ror Increase/ (dec~ase) In operating Uabllitles: 
Trade payables 
Other current llabllltles 
other current financial liabilities 
Other non current llabllities 
Other non current flnandal llabllltles 
Provisions (current &. non-current) 

Cash venerated from operations 
Income tax (paid) 
Net cash flow from operating activities {A) 

B. Cash flow from Investing activities 
Capital expenditure on property, plant and equipment (lndudlng capital advances) 
Proceeds from sale Of property, plant and equipment 
Proceeds from sale of assets classified as held for sale 
Investment In other companies 
Proceeds from sale of mutual furids ~ml Investment (net) 
Investment In subsidiaries 
Investment in fixed deposits 
Interest received 

- fixed deposits 
• others 

Net cash flow (used In) Investing activities {B} 

C. Cash flow from financing activities 
Proceeds from non-current borrowlnos 
Repayment of current borrowings (net ) 
Repayment of non-CtJrrent borrowings 
Payment or dividends 
Payments of dividend dlstrlbut1on tax 
Proceeds from Issue of equity share capital 
Payment on account of lease liabUltles 
Finance costs 
Net cash flow (used In) financing activities (C) 

Notes 

Ru ees In crore 
Year ended Vear ended 

March 31, 2021 March 31, 2020 

205.01 113.79 

68.18 68.91 
(0.11) 0 .19 

(1.46) 
54.89 82.14 

(19.29) (0.83) 
(13.80) (11.55) 

3.27 3.68 
0.81 0 .22 

0.02 
(1.21) 2 .30 
0.20 (2.22) 

(2.30) (2.00) 
(7.35) (7.04) 

288.30 246.15 

39.08 89.75 
220.97 114.35 

15.77 ( 19.79) 
(31.15) (75 .64) 
(11.67) 31.42 

0.06 3.18 

109.37 (36.65) 
23.91 ( 11.02) 
0.06 (0.86) 
4.00 
0.07 0.07 
0.51 3.07 

659,28 344.03 
(41.40) ( 39.10) 

617,88 304.93 

(112.67) (182.38) 
6.54 5.93 

5.42 
(0.36) 

0.04 0.01 
(130.26) (2.94} 
(340.26) (0.46) 

20.22 0.83 
11.31 10.25 

(545,08) (163.70) 

175.00 279.0S 
(36.18) (207.28) 

(212.54) (239.78) 
(34.05) 

(6.98) 
15.39 177.47 
(0.52) (0.56) 

(49.61) (94.53) 
(108.46) (126.66) 

~@ j R ~ 
<>-c,: • 

* 
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APL APOLLO 1"UBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE Yl:AR ENDED MARCH 31, 2021 

Particulars 

Net Increase in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

See accompanying notes to tile standalone financial statements 

In terms of our rei,ort attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm's Registration No. lt 7366W/W-100018 

R~ 
l'artner 

Membership No. 95540 

Notes 

10 

1-47 

Year ended 
March 31, 2021 

(35.66) 

38.85 
3 .19 

For and on behalf of the Board of Directors of 
APL APOLLO TUBES LIMI 

r<"1 
'7~ 

SANJAY GUPTA 
Chairman & Managing 
Director 
DIN : 00233188 

M~ 
DEEPA~ 
Chief Financial Officer 

rnrector 

DIN : 00005149 

~ 
DEEPAK CS 
Company Secretary 

{Rupees in crore} 

Year ended 
March 31, 2020 

14.57 

24.28 

38.85 

ICSI Membership No. ; F5060 

Place : New Delhl 
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i'lntes to th@ stanctalone financial st~t@m'1!nt:s for the year @nded Much 31, 2021 

1(i) Company backyround 

APL Apollo Tubes L lmited {"the cn,nrany··) is a rmhli, limited romnany inco, norated in India on 24 Febrnary 19B6 with its , eglS!eted office at 37, ~argobinCI Enclave, Vika• 
Marg, Delni-110092, India The Company ,, l,sted <>n the Bombay 5tock rc,chaoge (llSE) an'1 th,; ~~tional Stock fachange (IISE}. The Company is @ngaged in the business 
of [)foductlon of ERW steel tubes. The CCJmpany has rive manufacturing units ,one each at a) Sikandenba(I, Uttar P1adesh 1 b) llosur, TamHnadu, c} Ralpurr Chhatb~garh, d) 
Murbod, Manarashtra and e) Chegunta, Telan.i,ma 

Toe standalone financial statements for the ye,1r ended March 31, 2021 were approve(! by tne Board of Directors and aumonze-0 tor Issue on June 3, 2021. 

llii\ Impact of lhe Initiitl aDDlicatio11 of new <1nd ~mend~ Incl AS5 that ~re effecth,e fr;,r the current vear 

l(lli} 

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual period that be9ins on or arter April 1, 2020-

Amendments to Ind AS·1 and Ind AS·8 · Definition of 'm.1terlal'. 

The Company has adopted the amendments to Ind AS l and Jnd AS 8 to, ttie first tirne in the c"rrent year. The amendment~ make the d~lnit•M of material in lod AS 1 
easier to under<tand and arc not intended to alter the undcrly;ng concept of materiality in Ind AS,. The concept or 'obscuring' material information with Immaterial 
lnforrnatlon has bee,1 lnciucietl as parlor ti>,;, new <:leflr,I\IQn. 

Toe threshold for materiality int1uencinQ users has been chanQed from ·could influence' to 'could reasonably be exDEcted to lnnuen«>' . The deflnlUon of material ,n Ind AS 8 
hM b!!er1 ~plac~ bv a reference to the definition or material In Ind AS I . In add,tion, the MCA amended other standards that contain the defini~on of 'materi;I' or n,fer to 
tile term 'materjal' to en $1.m~ wns!.stency. 

The adoption of the amendments nas noi haa any material impact on cJisclosures or on the amounts reportea 1n these standalone flnanc~I statemems. 

Significant ao::ounting pollcles 

Toe signiftcant accountinQ policies applied by the Company In the preparation of its financial statements are listed below. Such accounting policies have been applied 
conslstentlv to all the i:,e,iods ore~ented in these financial statements. 

(a) statement ofcompllance. 

The financial statements are prepared ana presentetl in acce>rdance with Indian Accounung standards (Ind AS) nour,ea under the companies Undlan Accountlrig 
St'.indards} Rules 2015, as amend~ from t,me to tJme as Mtifled under Stttion 133 of the Compan~~ Act 2013, the relevant provision of the Companies Act 2013 
( "the Act") and other acoou ntlng prlncl pies genero lly accepted In Ind la. 

( b J Basis of Preparation 

The standalone financial statements have been p,epa,ed In accordance with Indian Acc:ountlno 5tand.,rds (Incl AS) notified under the Companies (Indian 11.ccountl"II 
St~ndards) Rules 201s. 

~ ftnancial statements have been prepared on accrual basis under the historical cost basis except for certain finanCial Instruments whkti are measured at fair val~ at the 
end of ~ach reporting period. 

fair value Is the price that WQUl!J be receive,:! lO sell an as5et or paltl to transfer c liability In en cmlerty transaction between mar1\et partlcipan~ at the me,mm,rnent date, 
regardless o! whettier tnat ~riO! 11 dtrei:tly observable or estimated using aMt/ler va1uat1on technique. 1n estJmat1ng the fair value of an asset or a liability, the Company 
takes Into account the ctiaracterlstics of the asset or liability ~ market participants would take those characterisl1cs Into acro\Jnt when DrlCinQ the asset or llabilltY at the 
,ne.!lsurement date. Fair val~ for measu,~m@nt and/or dlsdosu,e purpo= In these financial statem<!nts Is dMermlned on such a basis, except for leasing transKtiong that 
a,e within the scope of Ind AS 116, and measurements that hove ,orne similarities to fair value 'out are flot fair value, such as net realizable value in Ind A$ 2 o, value in 
use in Ind AS J6. 

In addition, for fln~nclal reporting purposes, f11lr value measurements are Gl~onsed Into Level 1, 2, <X" 3 based on the degree to which the inputs to the fair value 
mea,urerT'f!nts are observable and the significance oF the inp,.rts to the Fair valu'1! mea.su.-e,ment Ir-. it~ ,;,,ntir~y, whldl are dE!o;crlbed as follow~: 

Level l Inputs are Quoted price$ (un;,,<:Jju$led) ,n 11ct1ve markets fQr ident1ci,.I asset, or liabilities th•t the entity can access art the measurement date; 
Level 2 inputs are Inputs, omer tl\an quotea prices 1ncludet1 w\Ulln Level l, t'1at are oDServallle for the asset or llallllity, eitMr directly or 1na1rea1y; and 
Level 3 inputs are unobservable Inputs for the asset or llablllty. 

(cl Business comblnat1011s 

Business combinations are accounted for using the acquisition method. The cost of an acqulsiUon Is measurecj as the ag"re~te of the consideration transferred measured 
at acquisition date fair value. Acquisition-related costs are expensed as i~OJrred, 

At t~ .icqulsition date, the identifiable assets acquired and the liabilities assumed are recognised at their aooulslt~n date fair values. For this purpose, the liabilities 
assumed l11elude contingent llabllltles representing present otlligatlon aoo they are measured at their aCQuislHon fair values Irrespective of the fact that outflow of resources 
embodying ec<lnomic b,e.-,efits is not prob3ble. However, the Following assets and llal>lllbes acquired In a l>uslMOss comblnatJan are measured at the basis Indicated below: 

, Dererred tax assets or llabilltres, and the assets or llaOlllties related to ~ployee benefit arrangements are recognised and measured In aCCOJdance with Ind AS 12 
lnoomi. Tax and Ind AS 19 Employee Benefits respectwely. 

When the Company acquires a t>uslness, It a,sesses the financial assets and liablllt1e,; assume<! fo,- appro11rlate classification and des111natlon In accordance with the 
contractual terms, economic cocumstances and pertinent cor)(Jmons as at tne acquisition date. 

Any conttr\Q<!nt considerabO<l to be transf@rred by the acqulrer Is recognised at rair value at the ac~uislOon date. Contingent consideration dasslfled as an asset or liability 
that Is • flnandal Instrument and within the scope of Ind AS 109 ~lnancial Instruments, Is measured at lair val<.ie with changes In fair value n>cognl<ed in profit or loss. If 
tl1e co,,ijngent consi<ieratlon is not wlttiin the scope of Ind A$ 109, it is measured In accordance with tlle appropriate Ind .t.S. Contingent consld.,.atl0<1 ttiot Is das.1r1ed as 
equity Is not re-measured at subsequent reporting dates ano subsequent Its settlement is accoonted roc within equity. 

Goodwlll is inltlally measured at cost, being the excess of the aggregate of the con,lderation tnn,te.-red, over the nel Identifiable assets acquired arid llabillties 5,sumed. If 
the fair value of the net assets acqulre<J is In excess of tile aggregate consider.,ijon transferred, the Comp.-ny ,e-assesses whett,e,- It ha$ correctly l<!entifled all of !tie 
asset:, acquired and all ot the Uabllltles assumed alld reviews the procedures Ulied to measure the amourm; to be recc>11nlsed at the acquisition date, If the reassessment 
sull results In an excess of the fair value of net assets acquired over tile aggregate consideration transren-ed, then Ute gain Is recognised In OCI and accumulated in equity 
;,,s capital res~rve. However, If there Is no dear evldenc~ of bargain purchase, the enmy recognises tile gain directly 1n eQUlty a~ capital reserve, without routino the same 
through OCl. 

Aftet" Initial recogn~lon, goodwill Is measured at cost less any accumulated lmpalnnent losses. For the purpose of Impairment testln9, !JOQdwlll ,_cq¼' d1 llr a business 
C¢01blnatloo Is, from tl1e acquisition date, allocated to each of the Company's cash-generatlr,g units that are expecte<I to benefit from the co l,\;)tlo 1rll:l of 
whether other asset:, or llab,ht,es ot the acqulree are assigned «l those units. O 

~ H-
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A cash generating un,t to which goodwill has been anocat~ is tested for impairment ,rnnually, or more lrequentlv when there is an indication that the unit may Ile 
impair<>d If th<> rPrnverahl" .. mount of the cash oeneialln9 L1n;t 1s less than its (M,ying amount, the ,.,1pa,rment loss ,s allocated f,rst to reduce the carrying amount of any 
goodwill allocated to the unit and then to the other assets of the unit pro rat.a ba~ed on the carryir\g .amount of each as:s:et in the unit. Any impafrmen~ loss for goodwill 1s 
reC-Ogflised in profit or loss An impairment IQSS recognised for goodi"lill is not 1eversed in subsequeflt periods, 

Where !)oodwlll has been allocated to a ash-generating unit and part of the operMion within that unit is disp0sM of, the goodwill associated with the <lisposed op.,.rat,on Is 
included in th~ carrying amount of the operat,on when determining the gain or loss Ofl disposal. GoOOwill dlsposE!d ln khese circurns:tanc.es is meas.ured based on the 
rclativ-e ..,a,h..Je~ of the dis.posed open1tion and the portion of the cash-generating unit retained. 

If the initial accounting for .:I bu~ines~ combination i-s incomplete by the @nd of the r@porting periQd in which th@ combination occ.urs 1 the Company reports pr-ovls1onal 
amourlts ror the items for which the ,accounting Is fncomplete- Tho'S.e pl'Ov\:slonal amounts are adjusted through goodwill dtJring the measurement period, or additionc1l 
assets or llaoilities are recognised, to refle,;:t new infomnot;on obt.iined <1b<;,ut foct$ .irn;J cin;um,tonCe$ th<1l exl$ted at the .icquisltion date th<>t, if known, would have 
anected the amounts reco9nized at that date. To@se adjustments are called as measurement period adjustments. The measurement perlocl does not exceed one vear from 
the acquisition d11te. 

(d) Use of astima«!ls and critical accoulltlng judo@ments 

Jn preparation Of tlle fmanClal statement'> , the Company makes judgements, eshmates and assumptions about the carrying values of assets and hablhUes that are not 
readrly apparent from other sources. The estimates and rtle associated assumptions are basect on historical expenence and other factors that are considered to be relevant. 
Actual resu~ may differ from these estimates. 

Th,; e,\lrp;,\e, ,m~ H•e vnderlylnr,i ,rn,urnptlons are revlewe:<l on an o<111oln11 basis. Revtslons to acx;ountlng estimates are recognlsecl In the period In which the estimate Is 
revised and ruture penoos affected. 

The following "re the critical judgements, apart from those involving estimations that the direCt<;,rs have made in the ~roce,s of "pplying the Company 's accounting policies 
anll tt.at have the most slgolfic;ant effect on the amounts re,;ognlsed ,n the standalone financial statements. 

Deferred Income tax as·sets and IIRblJit jcs 
Sign lfkant management jud11menl fa re.Quired to determine the amount of defenred tax assets that can be recognl<E!d, ba•ed upon the liko>ly timing and the level of future 
taxable profits . 

The amount or total deferred tax assets could change if estimates or projected future taxable income or ij tax regulations undergo a change. 

Income Ta1<es 
Deferred tax assets are recognized to the extent that It Is re,,arded as probable that deductible tempora,y difference, can be realized. The Company estimates deferred tax 
assets and llablllties based on current ta1< lavvs and r.ites .ind In ,;;ertaln ca,~s, businesli plans, l11cluding management's expectatio11s re9<1rdl!lll the manner and timing <;,f 
recovery of the related assets. Changes in tnese estimates may affect the amount of deferred tax llabllltl@s or the valuation of deferred tax assets and thereby the tax 
charge In the St11nda lone Statement of Profit or Loss. 

Provision for tax liabllltles require Judgements oo the inte,-pretatlon or tax legislation, developments In case la" and the potential outcomes of tax audit, and .ippe.il, whicn 
rnay be subject to 5l9nlficant u11cert.ilnty. 

Therefore, the actual results may vary from expe,:t;,!ttons r@SUltil'll! i n adjustments to provisions, !tie valuation of deferred tax assets, cash tax settlements and therefore 
the tax cnarge. in the Standalone Statement or l'roflt or Loss. 

usnful lives or Property. olgnt and eauloment l'PPE') 
The Company reviews the estimated useful lives and residual valued PPE at the end or each reportlnQ period. The tactors such as changes in the expected level of usage, 
tedtnoloolcal developments and product life-cycle, could slQnlficantly Impact the eoonomlc useful lives and the residual values or theo;e a~ets. Consecilif!ntly, the future 
d"flreciaUon chan;,e could be revised and thereby could have an Impact on thE prorlt of the future Y"""'· 
Pefin~d benefit olnns 
The cost of the definecl benefit plans afld the present value of the defined benefit obligation ('CBO'l are basecl on actuarial valuation using the projected unit credit 
method. An actuarial valuation involves makin() various assumptions that may differ from actual developments in the future. Tt,e-;e indude the detenninatlon of the 
discount rate, future salary increases nr;d mortality rates. Oue to the complexltles Involved In the valuation arid Its long-term nature, a deNned benefit obligation Is highly 
ser,sltlve to chan11e-s In these assumptions. All assumptions are reviewed at e.,ch rePQrtrnq oiote. 

fair vaJue measurement of derivative and other flnanclal Instruments 
The fair value of nnanC'.lal tnstrumMts, that are Mt traded 1n en ..ctlve market, is determined by using valuatton technlqlies. This Involves slgnlflcant JudgemE'!lts In 
selectloo of a method In making assumptions that are mainly based on market conditions existing at the Balance Sheet date and In identifying the most appro~tlate 
estimate <If fair value when a wide range of fair v.,lue measurements are possible. 

E'stimntlon of uncertainties relating to the global health pnndgmic from covrp-19 
Post tne. outbreak of COVID· 19, ttie Company has matte an assessment of the likely adverse Impact on =omit'. environment In ~~ral and potential Impart on its 
o~ation~ induding the Cllrrylng values of ltt current and non current assets indudlng goodwill, property, plant and equipment and other flnanclal exposure. It has also 
evaluated Its abHlty to meet the fln.,ncial commltmef1ts or Its lenc!er etc. The Company as or the rep<irtln9 '1ate h1's used Internal and e>ctemal sources on the expetted 
future performaoce or t~ Company and accordingly doe5 not e~i>ect a11y kmg term <>dver,e l1T1JJact of COVID-l9 oo ih ability to =ver the -all)'l1111 value of ~•sets ~fid 
meeting ns nnancial obligations. tlowever, 01ven ttie nature of the COVID-19, tne Company continues to monitor developml!nts to klentlfy and manage any s19nlflcant 
u ne'.ertalntles relating to its future emnomlr outlook. 

Based on the nat\Jre of products / activities ot the company and tile normal time Detween acquiSition Of assets and their rea11sat100 In cash or cash ecuivalents, the 
Company has determined its operating cycle as 12 months fol- the purPOse of classlflcaUon of Its assets and Uablllbes as current and nor1·current. 

(fl Foreign curr11ncy translation 

{l) l"unctlonal and presentation currency 
The Onancial 5tatement$ are prese;ited In Indian r.,~ (INRJ, vvhlch Is functional and presentation currency. 

(11) Transaction& and balances 
Foreign currency tr.msaction• are translated Into the functional currency using the exchan9e rates at lhe date, or the transactions. Foreign exchange gain, and. losses 
resulting from the settlemem of such 1ransactJons and from the translation of monetary assets and llabOltles denomiOateo lrl foreign curreooes at year end eiccnange rates 
are oenerallY ~ooonlSl!d In Statemem o( Profit and Loss. 

Foreign exch.!nge differences regarded as an adjustment to borrow1n',l cost;$ .ire presented In the Statement of Profit and Loss, within finance costs. All other foreli,n 
exChange gains al\d losses are presented In the Statem!!nl of Profit and Loss oo a n@t basis wltnln ottier galns/(losses). 
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( 9) Revenue recognition 

Tile revenue ,s recoonised once the entib satisfied that the oertonnance obhoallon & cont rol are t ransfeI red to tile customers 

(il Sale of ooods 
The CQmpi;HlY derives. 1evenue from $ale of Goods and revenue is rccogo,zc.d upon tronsfc r o( c:ontrol of p romised goods to cu stomers in an amount t h.ot reflects the 
considerauon Ll>e Company expects lo receive In exchange for those 9oods. Tu recogn1,e re~e11ues, the Compaoy applies the rouowlng rive step approach : (1) ldentiry the 
contract with a customer, (2) identify the pertormance obligations I• tile contract, (3) oetermine the uansaction price, (4) a11oca1e the transacr,on prl<e to the perto,mance 
obligations in the contract. and (5) recO',lniZ• reveooes when a performance obligation is satisfied. The Company 1ecognises revenue at point in time. 

Any ch;:mgc in sc.op,e or price is -consklercd ~s it controc.t modlr,uitton, The Comp<N1y accounts for modificaUons to Cl{i~iog cont racts. by ass.essing whethe.- the 1crviccs 
adaecl are distinct and whether the p,ICing is at the stMdalo,1e selling price. 

The Company accounts for variable considerations like, volume disco~nt.s, reba~s and pricing incenUves to customers as reduction of revenue on a systematic and rational 
basis ove,- the period of the contnict. The Corrciany estimatel an amount of suet, variable consideration using expect•d value method or the " ngle most likely amo,,nt in a 
range or posslble conslder;otion depending on which method better pred,cts the amount or consldetation to wtuch we may be entitled, 

Revenues are shown net of allowances/ returns, 1/00d> and services t•x and appllcable di,;covnts and allowances. 

In contracts where the Ccirn0anv ~ct• 1s an aoent. the r,ivenue Is r<1corded at the net at"Rount that the Ccirnoanv t«tains for Its services. 

(II) Intuest Income 
Interest Income Is accrued on a time proportion basis, l:)y reference to the principle outstzmdrng and the effective Interest rate app11,able. 

(Iii) Commission Income 
Commission income is recognised when t he services are rendered. 

(Iv) Oividend Income 
Dividend Income from Investments .s recognls<><I when the shareholder's right, to reulve payment have been <'Stabllshed_ 

(h) Government grants 

Government grants are recognised where there ;s reasonable assur-.ince that the ~,int will be received and al attached conditions will be complied with. 

G6vernment 9ranu related to assets are pr@sented In the balance sheet as deferred income and Is recognised In the Statement cl profit or loss on a systematic basis over 
tt>e e~pected useful life or the related assets. 

The grant which is received to aimpensate the import cost of assets subject to an e~port obligation as prescribed In the export prcirnotlon capital 90ods S(.heme Is 
recognised as income in the statement or proftt and loss linked to fulfilment or associated export obligations. 

The benefit of a government loan at a below-market rate of Interest is treated as gover11ment grant, measured as !he difference between proceeds received and the fair 
value of the loan ba-i on prevailing mar1<.et interest rates ar>d are presented In t!Je balance sheet as deferred income. 

( l) Income tax 

The Income tax expeme or credit for the penod Is the tax payable on t he current penod's taxable Income based oo the appliceble income tax rate tor eacn year aoJusted 
by chanoes in deferred tax assets and liabllitles attrlbut.ble to temporary differences and to unused tax losses. 

The current Income tax charge iS <:alc•lated on the basis of the tax laws enacted or substanttvely enacted at the end or the report1n9 period, Mana~ement perlodrcally 
evaluates positions taken In tax returns v1ltll respect to situations In which appllcable tax regulatAon Is subJect to Interpretation. It establl<hes provisions where appropriate 
on the basis of amounts expected to be paid to the tax aut hont~s. 

Deferred Income a,,c Is provided in full, using ttie llobility method, on temporary differences arising between the tax bases of assets and llabllltles anO t heir carrying 
amounts in the standalone. rrnaooal statements. oererred income tax is determined u$1n9 taJc rates (and laws) that have been enac:tetl or sub~antlaUy enacted t,y the end 
or the repomno petiod and are expected to apply wMn the related deferred Ir.come tax asset IS reallsed "'the deletred income tax liability is settled. 

Deferred tax asset,; are recognised lor all deductible temporary differences and unused w losses only If It IS probable thilt future taxable amounts wlll be available to 
uNllse those teml)Orary differences and losses. 

Deferred tax assets and l labl ltles are offS<!t when ttiere Is a legally enforceable right to off$et current tax assets and llablllUes and when the dererred tax balances relate to 
the same taxatJon authority. Current ta)( assets and tax liabilities are o ff:set whEn! the entrty ha$ a legally enforceable nghl to offset and inteods either to settle on a net 
baSIS, or to realise tile asset and Sffl:le the liability simultaneously. 

The carrying value ol deferred tax assets is reviewed at the end or ead> reportJng period and reduced to the extent that It Is no longer probable tnat sufflclet1t taxable 
profits will be ,ivallable to al low all or part of the asset to be recove.-ed. 

Cu1TEnt ar>d deferred tax Is rec09nlsed In Sta~ment or Profit and Loss, except to the extent that it relates to Items ~gnlsed In Other Comprehensive lnoome , In this 
case, the tax Is also recoonlsed In Other Comprehensive II\C~me. 

Deferred tax assets include Mioimum Alternare Tax (MAT) paid where appllcable, In accor~nce mtti tile tax laws lo India, wtiich Is likely lo give ruture economic benents In 
the ronn of avllilabUlty ol set off against future Income tax llabillty. MAT Is recognised as detfered tax assets In the ll~lance Sheet whM the asset can be measured reliably 
and It is probable that the future economic benefit asSOdated with the asset will be realised. 

(J) LHIH 

As a le.Hee 
The Company's lease asSEt classes primarily conSist of leases rtir land and buildings. The C.Ompany assesses whether a contract cont.Ins a le.lse, at 1ncept10n or a contract. 
A contract Is, or e<>ntains, a lease if the contract conveys the ,lght to control the use of an ldentllled asset ror a period of lime In exchange for consideration. To assess 
whether a contract conveys ttie right to control the U$e of an lclentlfled asset, tne CompaRy •~sses ..,hether: (1) the contra~ involve$ the use or an ldenttned anet (ii) 
the company has substantially all Of tile economic benefil:S from use of the asset through the period of the lease and (Iii} t11e Company has the right to direct tile use of 
the asset. 

At the date of oommencement or the lease, the Company ,eoognlzes a right-or-use ass..t ("ROU") and a corresponding lease liability ro, all lease arr1'1ngement5 1n which It 
Is a lessee, except for teases with a tenn of twelve months or less (sh01t-term leases) and tow value leases, For these snort-term and low value leases, the company 
re009nizes t he lease payments as an operating expense on • stral!lht•Wne basis over the term of the lease. 



236

APL APOLLO TUBES LlMITED 
Notes to the standalon@ financial !<talement,; fot t~e veat Md@d March 31, 2021 

The lea~t liabi lity h i11 itic1Uy measu1ed at a.mortizell cost c1t ttiof:' µro(:'!J.ent valu'(:' or th€ rutu1e lease payrnertb. The ,ease payrnenls ili•e discounted us ing tl1e inle1est ra~e 
implicit in the lea,e or, If r.ot readily determinable, using the incremental llorrowing ,ates ,n the countIy ot <lomicite Of these leases. Lease t1a~,11t1es a,e rerneasu recl wi th~ 
corresponding adIustment to the I elated right of use asset Ir the Company changes its assessment if whether it will exercise an extension or a term,natlon option Lease 
liah ility and ROU asset have b""n s@parately pre,ento<1 in th<! Bal an°" Sneet and loas!'e payment~ have he,.n clMsifiei'.I;,; fiMndng cash fl<'lw~ 

(~) Impairment of assets 

At eoch t>alance sheet date, the Company ,evlews t he eoIrylng ,alues of Its propeny, plant and equ,pment and lotanglble assets to determine whetoe, there is ,111y 
Indication that the carrying value c,t tnose assets may not De recoverable through continuing use. If any such indication exists, me recoverable amount of the asset is 
reviewed in order to determine the extent of Impairment loss (if arw) Where the assets does not generate cash flows that are independent from other assets, the Company 
estlmatE'S tl'le ,ecov.,.,11ble amount of tl'le cash generating unit to which the asset oelongs . 

Re,overable amount is tile highest of farr value less cost, to sell arid value in use. In assessing vo1lue In use, Ille estimated future c.ish flows <1re discourited to their present 
value using a pre•tax discount rate that renects current mark"'t assessments of the time value of money and the risks specific to the asset for which the estlmates or 
future cash flows hawe not b@en adjusted. An impairment loss i, recognised in the sr.itemRnt o! profit and loss as and when the G11rryin~ value of ;,n asset @XC@@rls its 
recover able a moont . 

Where an imoalrment Joss subseciuentlv reverses, the carrvioo va lue of tl1e asset (or casl'I genera ti~~ unit) Is Increased to the revised estimate of Its recoverable amount so 
that Ue Increased carrylnQ value does not exceed the carrylnQ value that would have been determined had ne> Impairment loss been recognised for the asset (or cash 
generciting unit) in prior yeaf"S. 

(I) Ca5h and ca5h equivalent,; 1>nd C..sh Flow statement 

For the purpose of presentation in the Statement of Cash Flows, cash ancl cash equivalents includes ash on hand, other stiort-tenn, hiOhly llqukl investments with ori11inal 
maturities of thr.... months or less that are =dlly convertiblt" to known amounts of rash and which ~r~ subject to an ,nslgnlf\tant risk of changes In va lue. ani'.I Mnk 
overdrafts, Bank overdrafts 11re shown wlthlr, borrowings in currerit liablllties in ttie ~•~nee Sh~t. 

Cash flows are reported using the Indirect method, whereby net profit before tax 1, adjusted for the effects of transactions of a non•cash nature, any delerrals or accrual5 
of past or futun, tash rec~ipts or pi,yments. The cash flows from op.,r.atin9, inv~ting and financing activlti"s of th" Comp.any ar" segregated l>aS<!d on th" availab~ 
infor01atlon. 

Short term horrow,no~, repayments and advanc~ ha11lno maturity of three months or l~s. are shown as Mt In cash now ~tatement. 

(m) Inventories 

Raw materials, work In IM'OQrMS, !i!orM, trad8d and flnlmll!ld aoOM 
lnventorle; are valued at the lower of cost (First In First Out - FIFO t>asis) and the net reali!<ab!e oalue after providing for ohsclescence and clh..,. lcsses, where considered 
necesxiry, Cost Includes cost of pu<ehilse, all ct,arges in brlriglng the goods to the point of safe, lnduding indirect levies, tr.inslt insurance and receiving charges. Finished 
goods Include app~nate proportton of overheads and, wllene appllcallle . 

Cost of lnventolies also lnclui'.le all other costs Incurred In bringing the Inventories to their pre,ent location and condition. 

ReJectlon end scrap 
Rejection and scrap are valued al net reallsalile value, 

Net realisable value is tne estimated se111r10 pr.:e in tne ora,riary course of business less the estimated costs Of completion an(J the estimate<! costs necessary to make tne 
sale. 

( n > Prope~y, plant and '"'lulpment and ~pltal work-ln-ptogn1$S 

Freehold land Is car~ed at historical cost. All other Items of croperty, plant and equloment are stated at histol'iCal cost less depreciation and Impalnnent 1r any, Historical 
cost Includes expendltur<! that is directlv attributable to the acquisition of the Items. 

Cost IS lnduslve of lttward freight, duties and taxes and Uicldental expenses related to acquisition or construction . All upgradat1on / enhancements are chariied off as 
revenue expenditure unless they bnng similar slQnlficallt additional benefits. An item of property, plant and equipment is <terec<,gnise<t upon disposal or when no future 
E"COoomlc benefits are expected to arise from the ~tlnued use of asse-t. Any gain or IMS arising oo the dlsl)(lsal or r"ttrement of an Item of prol)@!rty, plant and equl~ment 
ls dctermlned a, the difference between the sales proo:,e<ls and the c,,rryl"!J amount of the asset and Is rec09nIsed in the statement of pront and loss. 

Subsequent costs ar,, lrtelude<I In the asset's carrying amo<.nt or recognised as a sepa,ate asset, as appropriate, only when 11 Is prObable that foJture e<onom1c t>eoeflts 
associated with the Item wlll flow lo the Company and the cost of the Item can be measured reliably, The carrying amount of any component accounted for as a separate 
i!SSet is dereco<,nlsed when replaced , All other repairs and maintenance are charged w Statement o( Profit or uiss duririg ttie re.porting periOd in vwhi<:h they are ino.,rrea. 

Projects under which tangible propeny, plant and eciuIpment are not yet ready for ttlelr lntende<l use are aimed at cost, comprising direct o:,st, related lncldent11I expenses 
an<I attnbutable Interest. 

Machiriery spares which c;,n be used only In connection with an Item of fixed asset and whose use Is expected to be lrrei,ular are capltallsed and de11re,;iilted over the useful 
life of the principal Item of the relevant .issets. 

Property, plant and equipment acquired 111 business combination are recognised et fair value at the ac<:iulsitlon date. Subsequent costs are included in the assets cattyln9 
value or re,;09nlsed as a s~arate asi.ets as a~roprlate only when It Is possible that future economic; benefit associated wlth the Item will fiow to the Company, 

capital work-ln-pro9ress 
Projects under which tangible fixed assets are not y~t ready for their Intended use are c:arrled at cost. ce>mprlslng direct cost, related lr,cldental expenses and att~butable 
ioterest. 

Del)t'eclatlon methods, estimated useful llves and rer-ldual 11a lue 

Depre<:latlon on t<Jnglble property, plant and equipment has been provl<lell on the slrai\jht·llne method as per the useful llfe preso1bed In 5dledule II to the Companies 
Act, 2013 except In the case of the certain categories of assets, In whose case the l!fe of the a~ts has beEn assessed as under based on technical ad11lce, Ulklng Into 
ac,:ount the nature. of tl'le asset, th<! estimated us~e of the asset, t~e operating oondlttons of tl1e asset. past history of reiil-ent, aotlcipated ~rhnologiral changes, 
manufadurers warranties and maintenance supPo<t. etc. 

The esUmatecl userul ure of various property, plantllnd equipment I, as unde.-:· 
(al Buildings• 10 to 60 years 

Roads· l O years 
/'.:::;:::::::;:)-s,; t and machinery used In manufai:turlr,g of pipe 10-20 year:s 

l t,9 · plant and machinery· 2 to 10 years 
{e •'l!)I • 8 years 

and flxtu res· 10 years 
1p·ment- 2-5 years 

r & ~- 3·6 years 

- ' 
R .fl 

,; 

values, usel'ul llves and mettiod of depreciation of Property, plant &. equipment Is reviewed at the end of eacti nnandal year and adjusted prosoectlveJY, II 
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( o} Jnt1>ngi l>I e assets 

Intarigible assets ,re amortised over their estimated useful life on straigM line method os follows : 
(a} C:omputer software - 3 to 6 years 

The estimated u,eFul life of the intan~ible c1ssets and the amortisation period ate reviewed at the end of ea,h financial vear and the amortISiltion i;,enod ,s rev,se<l to re~ect 
the changed pattern, if any. 

(p) Share-based payment arrangements 
Eciuoty-settlec share-based payrnE'nls ,o employees and others ptovidi119 similar ser.1~1 are measured at thE' fair value of the ~ulty ,nstru=nts at the ~rant dat@. Details 
regarding th~ dete.-min~tion of thie fair value of equity-settled sh;:arc-bascd trans.actions. arc set out in note 40. 

The fair value determined at th@ 9rant date of the equity-settled share -based payments is expen.ed on a straight -line basis over the vesting period , based on the 
Company's estimate or equity instrumenu that will eventually v~t, with a ~r ... sponding Increase in equity. At the end of earh reporting l)l"riod, the Comranv revises Its 
estimate of the number of equity lastruments expected to vest. The lm~act of the revis,on of the orig inal estimates, if arw, is recognised in p,olit or loss such that the 
rumultitive expense reflects the revised estimate, with a corresponding adju$U1lent to the ,e.quity-set~ed employee be:nerits rese-tve. 

(q) Earnings per s~are 

Basic e.rrnlngs per ~hare is computed by dividing the rwt prQfit / (loss) after tax by the weighted aver.rge number of equity llh.ire:s outstanding dur1ng the year. Diluted 
earnings per share is computed by oMdlng the net profit/ (lO'Ss) after tax as adjusted for dividend, interest and other charges to expense or Income relating to the dlluUve 
pot@nMI @~uity ~hares, by the wel~hled average 11umber or equity sh.1ires consid...-l!d for dE'rlving bMlc earnings per share and the, wei~hted ave,rage number of equity 
shares -.hlch could hove been issued on the conversion of all clllutlV<! potential equity shal'<!s, Potential equity shares are deemed to be dllutlve only if their conversion to 
equity shares would decrease the net profit per share from continuing ordinary operation,. Poten~al dilutive equity shares are deemed to be converted .is ot the beginning 
of the period, unless tlley nave been issue<I at a later <late. Dilubve potenbal equity shares are detennined independently for each periOO presente<J . The numtier of shares 
and potent~lly dilutive equ,ty shares are adju;ted retrospectl11ely for all periods creSEnted In case of share splits. 

( r) P rovlslons 

Provisions ate re.:ognlsed when the Company has a present legal or .:onstruetive obligatlon as a result of past events, It Is probable that an outflow of resources will be 
required \Q settle the QDligotlon ,md the amount c.in be rellat;\y esUmate<l. PTQvlslons are not recognl5ed for future operating losses. 

Provisions are measured at the present value Of management's best estimate of the expenditure required to settle the present obligation a,t the efld of the reporting period. 

(Iii) (;onti"!llllnt lia bilitie$ 

A contingent llablllty 1s a possible ob\lgatlon that anses from past events whose existence wlll be ,:onfirmed by the occurrence or non·occur~nce of one Qr more L,incertain 
future e11ents beyond the control of the Comoa ny ot a present obligatlon that is not reco11nised because It is not probable that an outltow of resources will be required to 
settle the obligation. A. contln~nl li2'bllity also arlse5 In ~tremely rare cases where, there Is a liability that cannot be recognized ~use It cannot be measured relil'lbly. 
The Cornoany does not recogni>e a conting@nt liability but di~loses Its exlsteoo, ln the financial statement, . 

Contl~nt liabilities, conttni;,ent ass..ts and commitments are reviewed at each Balance Sheet date. 

(t) lnV45tment proper1ies 

Property that is held for long-term rental vields or for capital appreciation or both, imd that Is not oo:upled by the Company, ls dasslfled as Investment propert:y. 
Investment p;-op@rty Is measu~ lnltla\ly at Its cott, lndudlng n;,lated transaction costs and wruere applicable borrowing costs. Subs<!,iuent e~penditure IS c.pltallsed to th@ 
asset's carrying amount only when It ls probable that fut<Jre economic ben<>f•ts associated with the expenditure will flow to the Company and the cost of the Item can be 
mea,ured reliably. All other repairs and mai11teriance costs are expensed wl\eo 111.::urred. W™lO part of an tnve$tmerit property is replace(!, the canylng amount of the 
replaced part ls deraognised. 

Investment properties are depreciated using the straight-line method owr th<>lr estimated useful llves. Investment properties generally have a useful life of 60 year,;. The 
useful life has l>een determined based or, tectinical evaluat;or, pe<formed oy the mai>a9ement's e><pert. 

(u) Employee beneffls 

ErnployeE' benefits lndude provident fund, employee state lnsurar.c<> scheme, gratuity, compeMated absences and performance lnce11thles. 

(I) Shott-term obligations 
llabllitles for wages and salaries, includl~ non-monetary beoeC~s that are expected to be settled whoHy Within 12 months after the e11d or the per1od 10 whiCh the 
e,mployees render the related service are reoognlsed In =pect of employees' seivlces up to the end of the reporting J)Eerlod !l.nd are measured at the amounts expected lo 
be paid when th~ liabUitl~s ""' settl~. The llabllltles are pr~ented as currEnt <!mployae benefit obligation; In the llalance Sheet. 

Tl1e cost of short-term compensated abser-KeS Is accounted as under: 
(a) II\ case of accumulated compe11sated abserices, whoo employees render the senrices that 1ncrei,se ttiel, e11titlement or future compe11sated absences; and 
(b) in case of non-accumulating compensat~ absences, when the absences ocrur. 

(II) Othll!I' longi-term employee 'benent obllgatlons 
The llablllties for earned lea~ and s1c1, leave are not expected to be settled wholly within l2 months after the end of IM period in which the EITIIIIOyees rencler the related 
service. They are th...tefol'<! measured as the present vafue of expected future payments to be made In respect of service, provided by emptovees up to the end of the 
reporting ~riod using tt>e projected unit credit metho<J. TIie llenefih are dlso;,unted using the market yields .it the end of the re?Qrting perl<>d that have terms 
approximati ng to the terms of the relateci obllgatlon. P.emeasuremetits as a result of expenence adJustments and changes In actuarial assumptions are recognised In proHt 
or loss . 

Toe obligations are presentea as current llabllitles in the balaoce sheet ii ttie entit)I does not have an uncoo<litlonal right to <lefer settlement tor at least twel\/e months 
alter the reporting period, regardless of when tilE, actual settlement Is exp~ to occur. 

(111) Post-emp1ovmecit obligations 

Defined contribution plans: The company's oontributlon to provident fund are conslder<!rl as d@fin~ contribution plans and ar@ charged as an expense based on the 
amount of contributloo rn<1ulred to be made and when s..vlces are r2ndered by th~ emploVeE•· 

Defined belietit plans: For defined bener1t plans in the torm of ~ratulty tund, the cost ot prOV1dlnO benelits I> determtne<J ~Ing the ProJecte<J Unit credit method, with 
actua~al valuations being car,-led out at each balan~ sheet date. Actuarial gains and losses ue reco,,nised In the other Com(lrehenslve Income In the period In which they 

_ g_~ur. Past ~rvlce cost Is recognlsec lmmediat<!IV to tllf! eJctent that th~ ben@flts are already ve~d and llttlerwise Is amortised on a stn,lpht- line basis over the avf!rage 
_,,,,,,,. - - i,erlOd_,~ntll the be,iefitS become vested. The retirement benefit obligation reeognlsed In the Balance Sheet represents the present value of the defl11ect benefit obll~atlor, as 
;r c,Y I n a'dJustM, (or unrecognised past service wst, as reduced by fair value of plan assets (being the fLlnded portion) . / 
'?>- -r . 

' 11'ii~l'Y operates a defined benefit gratuity plan, whlcll requires contributions to t>e made to a seperately administered fund . Q.V~ 

• I -:-( L -~~ 
__ 1 ' R -I 

°".c,.: .◊ 

* 
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fv) Bono wings 

BorrowinQs are. iniliallv recOQnised at fair value, net of t ranS<iction costs iOC\Jrrcd. Borrowif\9$ are subsequently measured at amortised cost. Any diffe1 ence between the 
f)l oi:ee-ds (net of trttnsi1ctlo11 costs} ~nd th'! redemotk>11 ~mount •s recooruSP.d 1n St~tement of f'ront and I oss over th~ pPr iOO of th.P: ho, rowings. Fees oald (10 the 
establlshmonl of loan facKllios are recognised as t ransaltlon costs of the loan to the <'!xtont that It i< probable that some o, all ol the rac,llty wi ll be d1 own clown In this 
case, the fee ts deferred or,til the dr"'~ down occuri. To the extent (here i$ l'IO evidence U'l<t' it i~ proWble th~t some or (1111 of the faci1ity will be. dr-awn down, the fee ,s 
capltaIIsed as a prepayment for IICl\llOlty ~rv,ces and amorttsed over the perlOd of the facllily to which It relates. 

Borrowings are remov~ from the B!llance Sheet w hen the obligation spedfled In the contract Is discharged, cancelled or expired. TM dlflcr~nc~ between the carrying 
amount of a f,nallCial llat>Mlty that Ila, t>een extlogu,,tied or transferred to aoother party an<l the consideration paid, ,ncludlfl\l ar,y non·«»h asseu lram feHe<l o, l iabilities 
assumed, is recognised ,n Statement ot Profit and Loss as other galns/(losses). 

80rrowin9s are ctass.ified as curren t liabilities unless the Company has an unconditional ri9ht to deter settlement of the liability f or at leasl 12 mo nths after th e reporting 
period, \II/here there Is a breach ol a mate.rial provision ol a long-term loan arrangement on .,.- before the end oJ the reporting period with the effect that t he liability 
becomes payable on demand on the r ePOrt,ng date, the tntity doe$ not Classify the liability as cu,rent, If the lender aoreed, after tne reporting pe.riod arid before the 
approval of the fioanciill statemenl"S fO<" Issue, not to demand payment as a consequence of the brl'acll 

(w) Bon-owing C<l5ts 

General and specific borrowing costs that are directly attributable to the acquisition, construction Of" production of a qualifying asset are capitaiiSe<I durlog the period of 
time that Is re~uired to complete and prepare the Mset for Its Intended use or sale. Quallfyin9 a=ts llN! assets that necessarily take a substanllal period of time to 9et 
ready for their intende<l use or sale, 

I nvestment Income earned on th<'! tempora,y Investment of speclrlc borrowlnQs pending theot expenditure on Qualifying assets Is deducted from the borroW,n0 costs eligible 
for capitalisation. 

Other borro\lring costs are expensl!d in the period tn wtolch tney are Incurred. 

( ><) Flnanclal Instruments - lnltlal recognition, subsequent measur<1ment and Impairment 

A financial in, trument Is any contract t hat gives rise to a financial asset of one entity and a llnanclal liability or equity instru<Tre<1t of another entity. 

(i) <:lassification 

The Company classifies Its nnanclal assets In the following measurement cateootles: 

• those to be measured subseQuentlv at fair value (either throuah other comcrehenslve tncome, or throuQh orotlt or loss). and 
• those measured at amortised cost. 

The ctasslficatlon depends on the entity"s business model for managing the financ.al assets and the o:,ntrac.tual terms of the cash flows. 

For assets mea5ur~ at fair value, gains ano IOS5es will either be recordec 1n tht statement Of prollt or IO$$ or other «>mprehensi~ income. 

Th• daulflcatlon <r1ter1a of the Company for debt and equity lnsO"Jments Is provtded as under: 

fa l Debt ln,.truments 

Depending upon the b<Jslness model of the Company, debt inst.ruments can be classllled under following categories: 
• Debt instrumenu meHured at amortised cost 
• Od>t Instruments meuured at fair value through other comprehensive Income 
• Deb1 Instruments measured at fair value through profit or loss 

The Company redassffi•s debt instruments when and only when Its busln•ss model for managing tt>O<e assets chang••· 

The equity Instruments can be c::lassifled as: 
• Equity instruments measured at fair value through prorlt or loss ('FVTPL') 
• Equity lnstrumU1ts measured at fair value tl\roo11h other comprehensive Income ('FVTOCI') 

filUlly Instruments and derivatives are normally measured at FVTPL, However, on Initial re.<ognition, an entity may make an Irrevocable election (on an instrument-by· 
Instrument basjs) to present In OCI the subseauent chanoes in the fair value of an investment In an equity Instrument within the scope of Ind AS - 109. 

(ii) H_u,ement 

At Initial reoo<inltlon, till'! Company measures a flnanelal asset at Its fair value plus, In the case of a ftnandal asset not at fair value tnrough profit or loss, transaction tosts 
that are directly attributable to the acquisition of the financial asset. Transaction costs of nnanclal assets carried at !air value ltirough profit or loss are expensed In the 
statement of profit er- loss. 

Debt ln$trc11rienrs 
SubseQuent measurefllent of debt lnst.ruments depends on the Company's business model for managing the asset and the cash now characteristics of the asset. There are 
three measurement categories Into which the Company dasslfles Its debt instruments: 

AmortlHd cosc: Assets that are held f or col1ectl0n of cootraCtllal cash tlOws where those casrt llows repttsent so~IY payments ot p11ncIpa1 and Inte1"est are measured at 
amortised cost, A vain or loss on a debt Investment that Is subsequently mEaS\Jred at amortised cost and is not pa rt of a hedging relationship is recognised In the 
ollltemMt of profit or loss when th• asset is deremgnised or impaired. Interest lnrom• from these ftnal\Clal ass1>ts is includod In finance l ncom!! using the •ff1>ct,,,.. lnb>rest 
rate method. 

Fair value through other comprehensive Income: Assets that are held for collectJon of contractual casn nows and ror sellno the flnandal assets, wnere the assets' c:as.h 
flows represent solely payments or prllldpal and Interest, are measured at fair value t hrouoh other comprehensive Income. Movements In the carrying amoont are take11 
through OCI, except for the recognition of Impairment gaiM or losses, interest revenue and foreign exchang<'! gains and losses which are recognised in profit and loss. 
When the flnan<lal asset Is derec-09nfsed, the cumulative gain or loss previouslv re009nlsed In OCI is reclass!Ned rrom equity to profit or loss and recognised In other gains/ 
(losses). Interest Income from these flr>aodal as•ets is include<! In other IRCOme usl"',j t he effective Interest rate method. 

l'alr valua through profit or loss: A<..,t< that do not m<'!et the critena for amor!Jsed cost or FVOCI are measu,ed at fair value throogh p.roflt or loss. A gain or loss on a 
debt investment that IS subU'<luently measured at fair value through profit or loss und is not part of a hedging relatlons~lp Is nocognlsed In the statement ot proflt or loss 

d net In the statement or prorlt and lo5> within other gains/(losses) in the period In which It arises, Interest Income rrom these rlna'r,:Cl~l)as~.l• included In 
\,,, .. . 

0., ' 
ultv shares Q. {~ tlJ) 

ubseguently measures au equity rnvestmeots at fair value. Where the management has elected to present fair value gains a se q~lty .,~ mcnts 
henslve lnoome, there Is no 5\Jbsequent reclasslflca~on ot !'air value gains and losses to pro11t or loss. Dividends f rom sue m ts are • COJJ~lsed In 
r profit or loss as other Income when the Company's rlg~t to receive payments ls established, 7 

-.!../ 
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Changes in the hir value of financial assets at rai• value through pI ofit or loss a1 e recoQnised in othe, 11ain/ (losses) in the stateme11t or profit and loss. hnpai, rnent losses 
(an-1 l'eversal of ,moalrmen'. losses) on eQuity investments measul'ed .'It FVOCJ are not repoI t~ separately fo•o1n other change, In fair value. 

Tile company has equity investments on two entities which are not held 10, trMrn(I The company has elected the FVTUCI ,rrevocaDle o~t,on for lloth of these investrTients 
(see note 3(b)) . Fait value is determined in the manner descrobed in note 43. 

( Il l) Impairment Qf financial asset,; 
The Company assesses on a forward fooking basis the expec.tecl credit losses associated with its <1ssets cc:1irried at amortised cost and fVOCI delH 4n-s{rumeols . The 
impairment methodology applied depends on whether there nas been a slgNficant oocrease in credit nsk. Note '14 details how the Company determines whether there nas 
been a s1gn,rlcant increase In credit risk . 

for trade receivables only, the Company applies me sImpllf1ed approach permitted by mo AS 109 fmanc1al Jnstrumenti;, which requires expected lifetime losses to De 
n,cognised from In ltla I re cog niUon of the receivables . 

El<pected credit loss are measured through a loss allowance at an amount eQuol to the following ; 

(a) the 12-months expected credit losses (e,pected credit losses that tes"lt f,om default events on financial Instrument that are possible within 12 months afte.r reporting 
date); Of" 

(t,l ~ull Hetlme ex<>ected credit losses lexoected eredlt losses tr.at result from those default events on the f,nandal Instrument). 

The Company follows 'simplified approa,h' for recognition of lmpahment loss allowance on trade receivable. Under the simplified approach. the Company does not track 
change, in r:redit risk. RMher, it r,ir:ognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from ini tial recognition. 

The Comp.,,ny us.es a provl,lon l'Mtrlx !O determine lmpainnMt loss allowan~ on the port1olie> of tradte re~lvables. The provision matri)( Is ba~d on its hirtoncally 
observed default rates over the expected life of 1~ trade rec<alvat>le and Is adjusted for forward looking estimates, At every rep,,rtlng date, the historical observed default 
rate,, are updated and ct.anges In the forward-looking estimates are analysed. 

Individual receivables which are known to be unoollectible are written off by reducing the carrying amount of trade receivable and the amount of the loss Is reoognlsed In 
the Statement of Profit and Loss within other expenses. 

suoseQuenr recoveries of amounts previously Written Off are credited to otner income. 

(iv) Oerecoanltlon of financial assets 

A financial asset Is derer:oonlsed onlv when: 
- the Com11anv has transferred the riahts to re~lve cash flows frtim th.:. finaneial Ms.et or 
• retains the contract"8I rights to receive the cash flows of the f,nandal asset, but assumes a contractual obli9ation to pay the cash flows to one or more recipients. 

Wh@rl! tht! Company has tran;ferr~ an ass~t, the Company evalu- wheth@r it h.'ls l:r.lnsf.m~ substantially all risks and r<!wards of OWl'W!rshlp of the fi,iancial asset. In 
such cases, the financial asset Is <Jerecognised. Where the Company has not transferred substant~lly all risks and reward, of ownership of the financial asset, the financial 
asset is not de,-eoog nised, 

Whe.re the. Company has neither trans/erred a nnar.cIal .a~et nor rellllns subst.antlally all risks and rewards or ownership of the. financial asset, thte financial as~t Is 
dere~nised ~ tr.@ Company ha~ Mt retall'W!d control of the financial asset. Where the Company retains cont,,ol or the financial asset, ttie asset Is cootlnue<J to be 
recognised to tile eKtent of continuing Involvement In the tlnancial asset. 

8, Financial Ll.lbilltles 

(1) Classlflcatlon 
Hie Company classlfles It, financial liabilities In the followln11 measurement cc1teQorles: 

• Financial llabllltle.s measured at fair vi,lue through profit or loss 
- Financial liabilltle.s measured at amotti,l!d cost 

( II) Measurement 

The measurement of flnandal llabllltles deDEnds Oft their classirocatlon, as described be.low: 

Fl n•ncial liabllitlu measu ~ at fal r Yll I u• thro .. 11h oroflt or loss: 
Financlaol liabllil!es at fair value throLl!lh profit or loss Include Jtnanciat Habllities held /Qt trading. 1,t ln!tial reo:,gnltion, $\Jr;h fln;.,ndal liabrllues are ,ecQ9,,iSed o11t falr val~e-

Flnanoal liabllitlg at blr valll<!! through profit or loss are, at each reporting date, measured at fair value with all the changes recognized In the Statement of Profit and 
Lo,s. 

Fln.mdal llllbllltlGS meas11red at Amortized CoS1; 
At Initial recognition, all finandal liabilltles other than fair valued through profit and loss are recognised lnlUally at fair value less transactm costs tllat are attributable to 
the Issue of finanC'.lal llablllty. Transattlon rnsts of f1narocIaI liability earned at fair value through profit or loss ls expensed in the statement of profit or loss, 

Mer loltlal recognition, financial llabllltles are subseauentlV measured at amort:ised cost using tt,e elfectl11e Interest method. MY diN'erence between the proceeds (oet of 
tr.msaction oosts) and the redemption amount Is reco~nlse<i In the statement of pro~t or loss over the period of the financial liabilities using the effective Interest method. 
Fees paid on the establishment of loan facilities are. reco11nlse.'1 as transaction costs of th<, loan to tne extent that It Is probable !hat some o,- all of the facility will be drawn 
down , 

(ill) Da-racognltlon or flnanc:la1 llabllltv 

A finaneial liability Is deree<>!inlsed when the obllgauon under the liabllJty IS c:llscl\arged or cancelled or e."flltes. The difference between the carrying amount of a financial 
llablllty that ha, been eKtlngulshed "' ttGn,ferrec to another party anc the coo5'ceraUon paid, irn;luding any non-casll assets transferred or llabilltles ;;s,unned, Is 
recognlse,1 In the stl!tement of profit or los~ as other Income u fln~oce costs. 

(y) Offsetting flnanclal Instruments 

Flnandal assets and llablllUes are offstet and th@ net amount is N!poottd In the Balance She<it where there is a legally enfom!!able 11ght to offset the r~niS<!d amounts 
anc there Is an Intention to Sl!ttle. on a net basis or realise the asset and settle the lloblllty simultaneously. The le11ally enforc<oable light must not be contingent on future 
events a11d must be enforceabl~ In the normal course ot business and In the event of oofault, Insolvency or bankruptcy of !tie Company or tt,e counterpart)'. 

(z) De,-lvatlve financial instruments I .I 
~.- . .'": l 

\( 1 11 ll7e CoJTipanr US6 derlv~tJve flnat\dal lt\Stromeots, SYdi as forward a,rreocy contracts to hedge its foreign currency nsks. Derivative f lnf~~aJ'1nstruments 
0 'o l:@cefg nlsed at ralr value oo the date a cerlvatlve contract i.. entete<I Into anc are subsequenUy re-measurec at their ralr value at ttle e,id or l\acl\ · e1 AnY'Qill ' 
~ arlsi~Q rro111 cl\anges 1n the fair val[j!! of derivatives are taken directly to profit or loss. -r. l.l 

...l 
:>-t,..-
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APL APOLLO 'fU8ES LIMITED 
Not@s to th@ shndalon<> financial stat'!m.,nts for the year ended f,larch 31, :2021 

Caal Seament Information 

ltlv} 

The Company determines reportable segment based on lnrormation reported to the Chief Ope@~fl!I Decision Maker (COOM) for the pUrPQses of resource allocation and 
ass,,sgm~nr of segmental p.:,rformant'.'.e. The CODM ~aluat@s the Company's perform.11nc!'> an'1 allocates resources Msed on an analysis or various performMce ,ndle'.att>rs t>y 
buslries5 seoments. The acr.:ountlrig principles. used in the prepc1ratiori of the .s:und(lllon~ financial statements .air@ cons:is.t~ntly applied to record revenue aind exp@nditure in 
individual :segmer.ts. 

The Company Is engaged in the business or production or ERW steel tuoes . As the Company's business activity primarily rails within a single business an~ Qeo<,@phical 
segment i.~ rnanufactur<> of steel tubes, there ;,re no disclosures requited to ~ providEed Ir. terms of Ind AS 108 on 'Segment R<>porting'. 

Recent AccounttnQ Develoom ents 

On March 24, 2021, the Ministry oJ Corpotate Affairs ('MCA") through a notifiation, amende(I SCl'ledule III Of the companies Act, 2013. Tile amenameots revise Divisioo l, 
11 and III of Sch<>dule Ill and are applicable frtim April I, 2021. Key amendments r<>latlng to Division 11 whim relate to companies whose financial statements are re~u1red 
to comply w,th Companies (ladlan l\ccounting Standards} Rules 2015 are : 

Ba lance Sheet: 

(a) Lease liabilities should be separately disclosed un~er the tiead 'financial llabllitles', duly distinguished as current or non-curreat. 

(b) Certain additional disclosures in the statement of changes in equity such as changes in eauity share capital due to prior cerlod errors and restated balances at the 
bO!ginning of thE rumant reporting perlC'.>d. 

(c) Specified format for disclosure of shareholding of promot~rs. 

(dl SoeclHed format for aoeino sche<Jule of tra,de r~lvobles. trade <>avables. caolta\ wor1<-in-D1'0or<OSS and lntanalble asset under development. 
{E) If a company has not used funds for the specific purpose for which Lt was borrow<'ed from banks and finandal instittJl:ion,, then disdosure or details of where it has been 

used. 
(I) Specific dlsdoour" und~ 'additional "'Oulatory rEqulremer.t' sum as compllanCE with approved schames or arrangements, complianoo with number of layers of companies, 

title deeds of Immovable property not held In name of com11any, loons and advances to promoten, directors, ke)' mana9('rial personnel (KMP) and related partjes, details 
Q( benami property held etc. 

stat4m4111t of profit and loss: 

(a} A.ddltlonal olsclowres n;,lating to Corponti! Social R<>~POMiblllty (CSR), undiSd0$M Income and c;ypto or vlrltQI t'.'.Utl'l'!ncy specified undef' the heact 'addltlonal Information' 
in the not"" fOf'ffllng part of financial stal@ments. 

(b) The amendments are extensive and the Company wlll eval\Jate the same to give effect to ttt,m as re,a\Jlred by law. 
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2(a); Property, Plant and Equipment 

carrying amounts of : 
FreehOk:l land 
Build ing 
Plant and machinery 
Office eoull)ments 
Vehicles 
Fumltllre and fixtures 
Comouters 

Pflmed cost 
AS at April 1, 2019 
Additions 
Assets acquired on business combination (see note 
46) 
Sales / transfer durln.i the year 
Balance at Harch 31, .2020 
Asset classified as held for sale (see note 2(e)) 

Asset re-dassffied from "Assets dassifled as held 
for sale« (see note 2(e)) 
Additions 
Sales during the year 
Balanee at March 31, 2021 

Accumulated depreciation 
As at Apn1 1, 201, 
Elimination on disoosal of assets 
Depredation exoense 
1!1111lance .it March 31, 2020 
Elimination on disposal of ;,sset:s 
Depreciation expense 
BalaMC at ~rdl 31, 2021 

Net canvino value 
Balance at March 31, 2020 
Balal'Kle at Mardi 31, 2021 

NOUS:-

APL APOLLO TUBES UMITED 

Notti to the standalone financial statements for the ye_i3_r_ e_11ded March 31, 2021_ 

Free.hold Lar1d 

15.56 
60.96 
23.25 

99. 77 
(62.S1) 

1.65 

1.55 

40.46 

99,77 
40M 

8uildlng 

189,72 
10.84 
23.27 

(2.01) 
221.82 

5.33 
(1.19) 

225.96 

15.48 
(0.36) 
8.54 

23.66 
(0.84) 
8.46 

31.28 

HB,16 
lSM.68 

Plant and maehlnery 

704.36 
S0.87 
35.37 

(4.56) 
786.'04 

53.19 
(14.70) 

824.53 

108.62 
(1.85) 
55.05 

161.82 
(8.64) 
S3.95 

207.13 

624.22 
617.40 

Office 
equipments 

3.43 
0.54 
0.10 

4.07 

0.44 

4.51 

1.90 

0.64 
2,54 

0 .52 
3.06 

1,53 
1.45 

Vehicles 

7.49 
1.55 
0.82 

(0.23) 
9.63 

7.83 
(1.35) 

16.11 

2.29 
(0.14) 
1.17 

3 , 32 
(1.25) 
1.48 
3.55 

6.31 
12.56 

Fllmlture and 
f"ixtures 

7,83 
0.06 
0.53 

8 .42 

0.18 

8 .60 

2.09 

1.13 
3.22 

1.15 
4.37 

5 .20 
4 .23 

A$ at March 31, 
2021 

4046 
194.68 
61 7.40 

1.45 
12.56 
4.23 
1.67 

872.45 

Computer$ 

2.29 
0.36 
0.02 

2.67 

1.17 

3.84 

1.11 

0.50 
1.61 

0.56 
2.17 

1.06 
1.67 

(Rupees in crore) 
As c1t March 31, 

2020 

99.77 
198.16 
624.22 

1.53 
6.31 
5.20 
LOE 

936_.25 

T~I 

930.68 
125.18 
83.36 

(6.80) 
1,132.42 

(62 51) 

1 6$ 

69.69 
(17.24) 

11_124.01 

11149 
(2.35) 

~7.03 
196.17 

(10.73) 
56.12 

251.56 

936.25 
872.45 

(1) Pr~nt ond equipment as detallecl In note 2(a) have been p ledged as sea,rity for term loans taken as at March 31, 2021. See note 16 &. 21 for loans taken a9ainst which t hese as~ts are pled~d . 

... sl< ln.s . 
~~"tP' 

~ -~~ 
~i 



242

APL APOLLO TUBES LIMITED 
Notes to the standalone flnanclal statements for the year ended March 31, 2021 

2(b) Caplt.,.1 work in progress 

Particulars 

As at April 1, 2019 
Add : Additions during the ye11r 
Less : Transfer to property, plant and equipment (see note 2(<1)) 
Closing balance as at March 31, 2010 
Add : Additions during the year 
~ess : Transfer to property, plant and equipment (see note 2(a)) 
Closing balance as at March 31, 2021 

2(c) Right of use assets and lease liabilities 

Particulars 

As at April 1, 2019 
Reclassified on adoption of lnd AS 116 (see note (i} below) 
Amortisation 
Balance as at March 31, 1020 
Amortintion 
Balance as at March 31, 2021 

Plant and machinery 

7.80 
6.13 

(.10.84) 
3.09 
7.22 

(5.33) 
4.98 

Categ(lry Of ROU Asset 
Land Bulldin 

18.19 
(0.36) 

17.83 
(0,36) 

17.47 

14.69 
39.33 

(50.8-7) 
3.15 
97.95 

(53.19 ) 
47.91 

1.17 
(0.54) 
0.63 
(0.54) 
0.09 

(Rupees In c:rore) 

Total 

22.49 
4S.46 

(61.7.1) 
6.24 

105 . .17 
(58.52) 
51,89 

(Rup- in crore) 
Total 

19.36 
(0.90) 

18.46 
(0.90) 

17.56 

(I) Effective Apn1 1, 2019, the Compa11y adopted Ind AS 116 "Leases• and applied the staodard to all lease contracts existing on April 1, 2019 using the modified 
retrospective method. Consequently, the Company recorded the lease liability at the present value of the lease payments discounted at the i ncremental 
borrowing rat e and the r ight of use asset at its carrying amount as If the standard llad been applied since the commencement date of tile lease. 

On transition, the adoption of the new stDndard resulted In recognition of 'Right of Use' asset of Rupee.s 19.36 crore and a lease liability of Rupees 0.60 crore. 
The effect of this adoption Is lnslgnlllcant on ttle profit berore tax and earnings per share. 

The tollowlno Is the summary o f practical expedients elected on Initial application: 
- Applied a single discount rate to a portfolio or leases of slmllar asselS In similar economic environment with II similar end date, 
- Applied the exemption not to recogni:ze right-of-use asseli and liabrlities for leases with less than 12 months of lease tem, on tile date of initial application. 

- Exd uded the Initial direct costs from the measurement of the right-of-use asset at the date of initial applia!tion. 

(II) ROU a55ets are amortised from the commencement date on a straight-line basi5 over the tease tenn, The lease term Is ◄4-90 years for land and 3 years for 
building ,espt,ctively. The aQgr~ate depreciation expense on ROU assets is Included under depreciation and amortisation expense in tile standalone statement 
or Prom and Loss. 

(iii) Above ROU <1ssets have been pledged <ts security for term loans taken as at March 31, 2021. See note 16 & 21 for loans taken against whicti lhese assets are 
pledged. 

(Iv) Leasehold land located at Murbad, Maharashtra havlno value of Rupees 1.08 crore as at March 31, 2021 (March 31, 2020 : Rupees 1.19 crore), Is in the name 
of Lloyd Line Pipe Limited which was merged with the Company in earlier year under ~ection 230 and section 232 of the Companies Act, 2013 In terms of 
approval of Hon' Nationcil Company Law Tribunal, Principal bencl'I, New Delhi. 

(v) 'The following is the break-up of current and non-<urrent lease liabilities as at M.ir<h 31, 2021 and Marth 3 1, 2020 : 

Particulars 

current lease liability 
Non-current lease liability 
Total 

(vi) The following is the movement In lease llabllltles during the year ended March 31, 2021 and March 31, 2020 : 

Partlcutars 

Bal1nce at the beginning 
Additions 
Finance cost accrued during the period 
Payment of lease llabilltles 
Balance at the end 

The weighted average Incremental borrowing rate applied to lease liabilltles as at April 1, 2019 is 6.60 % 

Asat 
March :n, 2021 

0 .08 

0.08 

Year ended 
March 31, 2021 

0.60 

0 .06 
(0.98) 
0.08 

(Rupees In crore) 
As at 

March 31, 2020 
0.52 
0.08 
0.60 

(Rupees In crore) 
Year ended 

March 31, 2020 

1.17 
0.01 

(0.58) 
0.60 

(vii) The table be.low provides details regarding the contractual maturities of lease liabilltles as at March 31, 2021 and Maret, 31, 2020 on an undiscoonted ba<is, 

Partlc;ulars 

Less than one year 
One to live year.. 
More than live years 
Total 

Asat 
March 31 202l 

0.10 

0.10 

(ltupees In crore) 
As at 

March 31 2020 
0.58 
0.10 

o.68 

The Company does nol race a significant liquidity risk with regard to its lease liabilities as the current assets are sufricient to meet the oblig11li011s related to 
lease llabllitles as and when they fall due. 

Rental expen$e recorded for short-term leases ts Rupees 5.02 crore for the year ended March 31, 2021 (March 31, 2020: Rupees 5.00 crore). 
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APL APOLLO TUBES UMITED 
Notes to the standalone f"mancial statements for the year ended Mardi 31, 2021 

2(d) lntanolble Assets 

Qeemed cost 
As at April 1 , 2019 
Additions 
Balance at March 31, 2020 
Additions 
Balance at March 31, 2021 

Amortisation 
As at April 1, 2019 
Charge for the year 
Balance at March 31, 2020 
Charge for the year 
Balance at March 31, 2021 

Net carrvlna value 
Balance at March 31, 2020 
Balance at March 31, 2021 

Z(e) Asset classified as held for sale 

As at April 1, 2019 
Addition during the year 
Balance at March 31, 2020 
Assets classlfled as held for sale (see note (1) below) 
Assets re-classified to land during the year (see note (11) below) 
Balance at March 31, 2021 

Note: 

{Rupees In crore} 
Computer 
Softwares 

5.05 
0.48 

5.53 
0.29 

5,82 

2.20 
0 .94 
3,14 
1.06 

4.20 

2.39 
1.62 

(Rupees In crore} 
Land 

1.65 

1,65 
62,S1 
(1.65) 

62.51 

(I) The Company Intends to dispose of a parcel of land to Its subsidiary Company which It no longer plans to utilise In the next 12 
months. As at March 31, 2021, Assets classified as held for sale consists of plot of land whose fair valuation Is Rupees 64,26 
crore. The valuation was performed by Government of India approved valuer M/s. Bestech Consultants Private Limited. The fair 
value measurement categorised as a level 3 fair value based on the inputs of the valuation technique used. The fair value was 
derived using the market comparable approach based on recent market prices without any significant adjustments being made to 
the market observable data. No Impairment loss has been recognised In reclasslflcatlon of the land as asset held for sale as the 
Directors of the Company expects that the fair value less cost to sell ls higher than the carrying amount. 

{ii} As at March 31, 2020, Assets classifled as held for sale consisted of plot of land whose fair valuation was Rupees 2.20 crore. The 
valuation was performed by Government of India approved valuer Mr. Vlrender Kumar lain. The fair value measurement 
categorised as a level 3 fair value based on the Inputs of the valuation technique used. The fair value was derived using the 
market comparable approach based on recent market prices without any significant adjustments being made to the market 
observable data. 

Jn current year, considering the present market conditions, management does not expect that the land would be sold in a distant 
future. Accordingly, the land in current year, ceases to be classified as "Asset held for sale" and has been reclassified to Property, 
plant and equipment. 
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APL APOLLO TUBES LlMlYED 
Notes to the standalone final'lclal statements for the year ended March 31, 2021 

3 Investm"nt ( Kon-current) 

Particulars 

3(a) Investment in wholly owned subsidiaries - (unquoted, fully paid) : 
(I) 2,711,100 (March 31, ZO ZO: 2,711,100) eQuitv Shares of kupees 10 each fully paid up in 

Apollo Meta le~ Private I imited - at fair valL1e (see note (i) helow) 

(ii) 5,895,000 (March 3 I, 2020 : 5,895,000) equity shares of Rupees 10 each fully paid up In 
Shri Lakshmi Metal lidvosi limited • at fair value (see note (i ) below) 

(iii) 16,875 (March 31, 21)20: 15,000) equity shares of Rupees 10 each fully paid up In Blue 
Oe<!an ~rojects Private Limite-0 - at cost (see note (ii) D~low) 

(iv) 11.00 (Maren 31, 2020 : 1) equity share or AED 1,000,000 each fully p11id up in AF'L 
Apollo rubes fZE - at cost (see note (1h) below) 

(v) 105,697,500 (March 31, 2020: 10,000) equity shares of Rupees 10 each fully paid up in 
APL Apollo Suildl11g f>toducts "•ivate Limited - at cost (see note (iv) below) 

Total 

Notes: 

C Ru pees in crore) 
As ;it Asal 

March 31 2021 1.2020 

132,78 132.78 

223.41 223.41 

40.79 35.97 

21.65 l.90 

105.70 0.01 

524.33 394.07 

(I) The Company in previous year ended March 31, 2018 measured its lrwestment in subsidiaries on the date of transition to Ind-AS (i.e. April 1, 2016) al their 
respective fair value cind considered the same as its deeme<J cost. Accordlogly the Company has recorded the Investment in wbsidlaries at their fair value for 
Allollo Metalex Private Umited at Rupees 132.78 crore (original cost Rupees 7.21 crore) and Shri Lakshmi Metal Udyog Limite<! at Rupees 223.41 crore (original 
cost Rupees 36.30 crore) aggregating to Rupees 356.19 crore (original cost of Rupees 43.Sl crore). 

(Ii) The ComJ]any has during the year invested Rupees 4.82 crore (March 31, 2020 : RuJ]ees 1.04 crore) in Blue Ocean ~roJects Private Limited by subscriblno to 1,875 
equity shares of Rupees 10 each at a premium of Rupees 25,690.45 each (March 31, 2020 : 600 shares of Rupees 10 each at a premium of Rupees 17,290 each). 

(111) The Company has during the year l~vested Rupees 19.?5 crore (Match 31, 2020 : Rupees 1.90 crore) in APL Apollo Tubes FZE by subscribing to 10 equity share 
(March 31, 2020: 1 equity share) of AED 1,000,000 each co11slderlng l AED equivalent to Rupees 19,75 each (Mcirch 31, 2020: Rupees 19,00 each) . 

( Iv) The Company has during the year lnvestecl Rup~ 10~ .69 crore (M,m;h 31, 2020 : Rue9ees 0.01 crore) in APL Apollo Building Products Private Llmltetl by 
subscribing to 105,687,500 eQUlty shares (March 31, 2020 : 10,000 eQultv share) of Rupees 10 each. The Company was lncorporatecl on December 19, 2019. 

3(b) 

(I) 

(11) 

Investments In equity Instruments carried at fair value through the other 
comprehensive Income - (unquoted, fully paid) : 
1,371,400 (March 31, 2020: 1,371,400) equity shares or iwpees 10 each fully paid up in 
Clover Energy Private limited {see note (i) below) 
195 (March 31, 2020: NII) equity st.ares of Rupees 10 each fully paid up In AMPSOLAR 
Urja Private Llm!led (see note (II) below) 

3(c) Investments In equity in5truments carried at fair value through profit and loss 
account• (quoted, fully paid) : 

(I) 

(II) 

Investment in mutual fund of Union Hybrid l:qlllty Fund· regul<1r plan growth (March 31, 
2021 : 99,9135 units at NAV of Rupees 10.61 per unit) 
Investment In mutual fund of Union Midcap fund - regular plan i;,rowth 
(March 31, 2020 : 150,000 urilts at NA\/ of Rupees 10 per unit) 

Total 

Aggrec,ate carrrlno value of unquoted Investment 
Aggregate ~nylng value of quoted Investment 
Market value of quoted Investment 

Notes: 

1.37 

0,01 

1.38 

0.10 

0,10 

1.48 

525,70 
0.10 
0,10 

1.37 

1.37 

0.15 

Q.15 

1,52 

395.44 
0.15 
0.15 

(1) The Company holds 4,93 % (Marcil 31, 2020 : 4,01 %) equity shares of Clover Energy Private Limited, a Company engaged In the business of providing S<il~r 
energy to its custome~. 

(Ii) The Compariy holds 19.50 % (Mi,rch 31, 2020 ; NU) equity shares of "1'1PSOLAR Urja Private Umltecl, a Company engaged In the ousiness of providing solar 
energy to its cutomers. 

4 Loans (Non•cummt) 
(Unsea.ired, considered good) 

(a) 

Particulars 

LOans to subsldiarv companv rsee note m belowl 
Total 

Notes: 

Asat 
March 31 2021 

107.29 
107,29 

(Rupees in c;rore} 
Asat 

March 31 2020 

75.()0 

75.00 

(I) a) As at March 31, 2021, Rupees 100.00 cm~ {Mi,rch 31, 2020 : Rupees 7S.00 crore) Is recoverable from a wholly owned suosldlary i.e. Shrt Lakshmi Metal 
Udyog Limited . The loan Is carrying Interest of 8.5% p.a. (previous year 10.00% p.a.), The loan has been given for the purp<>se of meetlni;i Its operational 
requirements. TIie Loan IS repayable upto 5 years In tranches its a11d when funds are available with Shri Lal<shml Metal Udyog Umlted. The maximum amount 

_.,-:;:::==,:;;:;.1.>,'"'ndlno during the year was Rupees 100.00 crore (March 31, 2020 : Rupees 75.00 crore). 
,;¥- 1ns ~ 

~q,. b u~lp I,e year, the Company has given a loan c1mountlng to Rupees 0.16 crore (March Jl, 2020 : Rupees Nil) ~arrylng Interest 8.5% p,a·. o _ wholly owned 
subs 11 ompany I.e. 1\lue Ocean Projects Private Umlted, for the purpose of meeting Its operational re<iuirem@nts. The Loan Is i-epaya I to fl a s as and 

2 Chart~l'd,n um! !Ire available with 8lue Ocean Projects Private Llmllecl. The maKimurn amount outstanding during the ye11r w11s Rupees oA: ~ '.ti e (Ma G 'B.11 2020 : 
~ AccrrRll JNII Closl11g balance as at Mar<:h 31, 2021 ls Rupees 0.16 Cl'Qre (March 31, 2020 : Rupees Nil) /~ . \J) 
0 " ·t. 
..-;_, "' "'o - o 
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APL APOLLO TUBES LIMITED 
Notes to the standalone financial statements far the year "nded M:ar<'.'.h :31, 2021 

c) During the vear, the Co1npany has given a loan amounting to Rupees 7.13 crore (March 31. 2.02.0 : Rupees Nil) carrying interest S.5% p,a, to a wholly owned 
subsidi~•v viz APL Apollo Building Products Private Limited for the purpose of rneetirig its operatiorial requiremerits The, loari i, repayable upto 2 years as and 
when fur,ds are available with APL Apollo 6uilding Product~ Priv<lte Lirnitia-d . The m<1~irnu1n dn1ount out;t~ndir,g during tl1e ye~r i~ Ru~ees 7 13 crore (MdfCll 31, 
2020 : Rupees Nol) Closing balance as at March 31. 2021 ls Rl!pees 7.13 crore (March 31, 2020 : Rupees Nil) 

S Other financial assets (Non-<:u.-rant) 
(Un~ecure<J, corisidered good) 

Part I cul a rs 

(a) Claim recel\lable 
Les:; : Provision creoted For doubtFul claims 

( b) Secu rl l y deposit 
(c) Balance In marlgin moMy with maturlt\' of more than 12 months 

Total 

6 Non-current tax .1ssets (net} 

Particulars 

(a) Advance income tax (net of provision as at March 31, 2021 , Rupees 85.41 crore) (March 31, 2020 : Rupees 85.41 
crore) 
Total 

7 Other non-current assets 
[Unsecured, considered good) 

Pa rttculars 

(a) Capital advances 
(b) Prepaid expenses 
(c) \l"lue added tax (VAT) credit receivable 
(d) Payment under protest (see note below) 

(1) Safe guard duty 
( Ii } Excise duty 
(Iii) Income tax 
(iv) value added tax 
Total 

Note: 

(Rupees in crore} 
Asal As at 

March 31, 2021 March 31. 2020 

0 .37 2.)6 
0.27 
0.10 2.36 

18.50 17 .42 
0.03 

19.6:! 1!1.78 

Asat A5 at 
rch 31 2020 

5.23 10.19 

5.23 10.19 

( R.uoees In crore J 
"5at 

44.61 39.66 
3 .29 3 .99 
0.66 

0.0', 
0. 25 0.25 
0.92 0.92. 
0.98 0.96 

50.71 45.85 

The Company has reviewed all Its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed a~ contingent 
llabllltles where applicable, In Its standalone financial statements. The Company does not eKpect the outcome of these proceedin9s to have a materially effect on 
Its standalone ftmmcial statements. 

8 Inventorlt:,11 

(a) 
(b) 
(C) 
(d) 
(e) 

(f) 

Particulars 

Rsw material (including st0<:k·ln•trans1t) 
Finished goods (Including stock-in-transit) 
Stock In trade 
Work In progress 
Stores and sos res 
Rejection and scrap (lncludh1g stock-ln-trarisll) 

Total 

Notes: 

AS It 
March 31 2021 

112,68 
300.99 

4.17 
100.64 

17 . .52 
14.39 

!550.l!J 

(Rupees In Q"Ore) 
AS at 

March 31 2020 

172.51 
305.03 

88.tlO 
17.81 
6.12 

599,27 

(i) Cost of Inventory (Including stores & s11ares) recognised as expense during the year amounted to Rupees 5,382.70 crore (March 31, 2020 ; Rupees 5,282. 30 crore) 

(11) Details ot stock-In-transit 

Raw ma terlal 
Finished goods 
ReJ ection and Scrap 

(Iii) lrwentory of raw materlal for Job work lying with third !)arty of Rul)e~ 5.88 crore (March 31, 2020 : NII} 

A5at 
March 31 2021 

tl .43 
49.09 

1.91 

(Rupees In crore) 
As ilt 

March 31 2Cl20 

6.54 

(Iv) The Company has created a provision for slow moving Inventory of stores & spares or Rupees 0.81 crores (March 31, 2020 : Rupees 0.22 crores) 

(Y) The mode of valuation of inventories has been stated In note l(lil)(m) of significant accounting policies. 

{VI) Inventories have been pledged as security towl!rds Company's tlorrowlngs from banks. 
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9 Trade receivables ( Current) 

{b) 

( Un sew re/I 1 

Particulars 

ConsicJered ~o,:,d 
( i) Rel a te<I partl es 
(ii) Other than related oarties 
Subtotal 

Considerecl cloublful (other than related parties) 
Less: Allowance for trade receivables (expectecl crMit loss allowance) 
Sub tDtal 

Total 

As at 
March 31 2021 

87.18 
07 1B 

6.27 
(l'>,27) 

87.18 

(Ru ees in crore 

As .it 
March 31 2020 

0.33 
306.61 
306.94 

7.4S 
(7.48) 

306.94 

(I) The average credit period on sale of goods is 0-60 days. No interest Is charged on the trade receivables for the amount overdue above t~e credit period. There are 
no customers who represent more than 10% of the total balance of trade receivables, 

(ii) 111 determini119 the allowance for credit losses of tr ade recel\rables, the Cornl)<lriy has u~ed a r,ractical el(pedient by rnmputlng the expected credit loss allowanre 
for trade receivables based on a provision m.itrlx. The provision matrix takes Into account hlstorlcal credit loss e~perience and Is adjusted for forwe>rd looking 
information. The expected credit loss allowance Is based on the ageing of the receivables that ore due and rates used in tne provision matrix. 

{1} Movements in expected credit loss is as below : 

Partlculars 

Balance at the beginning of the year 
Provison (written back)/ Charge in statement of profit and loss 
Utilised during the vear 
Balam;e at tile end of the year 

(2} A11eln11 of trade receivables and credit risk arising there from Is as below: 

Partic:ulars 

Amounts not vet due 
0·90 davs overdue 
91-180 davs overdue 
181 · Z 70 days overdue 
271-365 days overdue 
More than 365 davs overdue 

Partlcu larS 

Amounts not yet due 
0-90 days overdue 
':11-180 days ovendue 
181-270 days overdue 
271-365 days overdue 
More than 365 davs ovendue 

Vear ended March 
31, 2021 

7.48 
(1.21) 

6 .27 

As at March 31, 2021 
Gross credit risk Credit losses 

81,50 
6.01 
0.16 
0.1s 
0.52 
5.08 

93.45 

allowance 

0.30 
0.23 
0.05 
0.09 
o.s2 
5.08 

6.27 

As at March 31, 2020 
GtoH Ctfflt risk Credit losses 

261.91 
43.36 

3.47 
o.:n 
1.67 
3.70 

314,42 

allowan1;e 

0.63 
0.41 
0.76 
0,31 
1.67 
3. 70 
7.48 

The concentration of credit risk Is limited due to the fact tllat the customer base is lar<ie and unrelated . 

(3} Ageing wise% of expected cnidlt loss 

Particulars 

Amounts not vet due 
0·90 days overdue 
91-180 days overdue 
181-270 day,; overdue 
271-365 days overdue 
More than 365 days overdue 

(4) Tr<1de r«:elve,bles have been pledged as sewrlty tow<1rds Company's borrowings from banks. 

As at March 31, 
202:1. 

0.00 % to 0.37 % 
0.38 % to 3.83 % 

3.84 % to 31.34 % 
31 .35 % to 48.70 % 

100,00 % 
100.00 % 

10 cash and cash equivalents 

(a) 
(b) 
(C) 

Pattlculats 

Cash on hand 
Balances with banks - In current accounts 
6alance5 with b,mks - In ~ash credit accounts (:.ee note 21) 
Total 

Asat 
March 31, 2021 

0.12 
1.07 
2,00 

(Rupees In Q"Orej 

Year ended March 
31, 202D 

5.18 
2.32 

ro .021 
7.48 

(Rupees In crore) 

Net credit risk 

81.20 
5.78 
0.11 
0.09 

87.18 

(Rupee. In c;roro) 

Net eredlt risk 

261.28 
42.95 

2. 71 

306.94 

As at March 31, 
2020 

o.oo o/o to o.z4 % 
0.25 % to 0,93 % 

0.94 % to 21.99 % 
100.00 o/o 
100.00 % 
100.00 % 

l{u ees In crore 
Asat 

March 31, 21JZO 

0.10 
36.00 
2,75 



247

APL APOLLO TIJBES LIMITEO 
Notes to the standalone f inancial statement$ for th" year ended March 31, 2021 

11 Bank balances other than cash and cash equivalents 

(a) 

Partlculars 

Jn e~rmarked acco~nts 
li) unpaid dividend account 
(ii) In fi>ed deposits with maturity of more than 3 months and less than 12 months at inception 
Total 

12 Loans (C11rrent) 

(a) 

( U nse<:ured. considered good l 

Particulars 

Loans to employees 

Tobi 

13 Other flnanclal a55et5 (C:urrent) 
(Unsecured, considered good) 

(ll) 

(bl 
(C) 
(d) 
(I!) 

Part.lQJlars 

Government grants 
(i) Licences 
Interest accrued but not due on fixed deposits 
Interest accrued but due on loan given 
Derivative assets (net) 
Cl.lim receivables 
Total 

14 Other current assets 
(Unsecured, considered good) 

(a) 

(b) 

(c) 
(d) 
(e) 
(f) 
(g) 

Particulars 

Advance to sui,ollers 
Less: Provision created for doubtful advances 

Balances with govemment a,uthorltles 
(I) Goods aod services tax (GST) credit receivable 
(II) Advance 9oods and ~rvlce tax credit on Import of goods 
Advance to Related oarties (see note (i\ & (II) below) 
Export Incentives receivable 
Preps Id expenses 
value added tax (VAT) credit receivable 
Gold coins In l\and 
Total 

Notes: 

As at 
March 31. 2021 

O. Sl 
340.79 

341.30 

As at 
Mareb 31. 2021 

1.11 

1.11 

As at 
March 31. 2021 

1.18 
2.48 
2.01 
8.04 

13.71 

A.Sat 

Haa:b 31. 2021 

73.13 
0.56 

72,57 

20.93 
0.16 
8.76 
4.12 
1.77 

108.3:L 

( Rupees In crore I 
Asat 

r,arch 31. 2020 

o.54 
0.53 

1.07 

(Rupees In crore) 
As at 

H1tdJ )1. 2020 

1.04 

1.04 

( Ru!M!es in crore l 
A.sat 

Maren u, 2020 

0.44 
0.14 
1,96 
2 .22 

23.44 
28.20 

(Rupees ln crore) 
Asat 

March u. 2010 

22.20 

22,20 

61.2.1 
o.u 
5.16 
4,82 
"2.35 
0.66 
0.12 

96.63 

(I) During the year, the Compeny hes given advance towards purchase of raw mat erlels amounting to Rupees 8.76 crore (March 31, 2020 : Rupees NII crore) to a 
subsidiary viz. Apollo Trlcoat Tubes Lllmlled and the material has been received subseQuently. 

(ii} During the previous yei!lr 2019·20, the Company had given <1dvance towards purchase of raw materials amounting to Rupees 5.16 crore to a wholly owned 
subsidiary viz. Ap!lllo Metalex Private limited and the material has been received in curre"t year. 
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As at Ma,do :111 2021 

Pa rtlCII lars Numb•r o f Sha?es Amount 

15 11:qutty 

Ui( •) IQulty share ca,,ital 

( i) Authorised capJlft 
Equity shares of Rupaes 2 each (Man:tl 31, 20 20 : l!ul)MS 10 each) (see not4 S below) 

(i) Issued capital 
Equity shares of lwpees 2 each (Hlln:h 31, 2020 : lluPeRS 10 eac,) <see not• 5 belo,.) 

('"Ill) Subscribed and tunv paid up capital 
EQultv shares of Ru- 2 eaGh (Marc~ 31 , 2020 : Rul)l!,IS 10 each) (SH no(e 5 bolow) 

(1) Reconciliation ol the numb., of •hares and amc,unt....utandl"!I asat Mardi :11, 2.cl21 and Harell Jl, 2020 , 

httlcutars 

l.quity Share c■pltal 
Outstancfinv at the beginning ol the vear 
Add: ISsued ol shar'" under ComQDny's employee >tock ogt;on plan ( SM nee. 40(d)) 
ot.dd: I~ 1n lhe number of ShaAs on accour< of share spllt (see O<Q 5 below) 
Add: Issued of s/la1'95 und« Prel'ere"tial allOtment (SM noc. below} 
Add: lssued of shares bv conversion al share warrants (see note l>idow) 
outstanding at lfle end <>f the year 

Noc. : 

22,so,00,000 45.00 
22,50,00,000 45.00 

12 48.96 000 24.98 
U , 48,96,000 24.98 

12,48,96,000 
12,48,96,000 

24,28 
24.98 

Nvmtler Qf sh•l'CS 
AS at Asat 

Man;h 31, 2021 March 31, 2020 

2,48,69,015 
5,S0.925 

9,94,76,060 

12,48,96,000 

2,3$.S0,381 
1,18,63'1 

4,00,000 
_s,00.000 

2,48,69,015 

{RupeM ;,. uore, except otherwise stated) 
As at Matcll 311 2020 

Number of Sttares it,mouM 

4,50,00,00-0 45.00 
4,50,00, 000 45,00 

2 48 59 015 z4r 
2,48,69, 0LS 24.87 

2,48,69,015 24 8:' 
2, 48,69,015 24.87 

AlttOUflt 
Asat 

March 3~. 2021 
(Rupees In crore) 

4 .97 
011 

19 90 

24,98 

As at 
March 31_t__2_9_~9-

(llupcu in crore) 

23.95 
0 12 

0 •O 
0 50_ 

24 • .!!_7 

DunnO the l)nl\'iOUs year~ March ll, 2020, tilt 1harehclders otthe Compa'ly lhfough postal ballot on Ai,<11 ◄, 2019 1pprovtd die lss111nce o( 400,000 equ,ty sha<ti and 500,000 "Av con\4ttiblt ..arr ants on 
pre(ere,,tiat llaS.s to APL Infra~ Prfvate Un!ited, an entity bolo,,ving to l)l'()fflO(V atego,y at an Issue pna, d ,wpees 1,800 per- s hare ..., ~ 2,000 per wenant =pectivdy. TM Bo..-ct ol Oirec:ors ol 
tt>e Cornp""y itl its m-ng held on Aprtl 12, 2019, altollllld dw! -.i equltv snares and ,.am1nts. On Ooobe< 28, 2019, the r.,.rice comm1tte<1 <>I the Be>!lrd of ~s attol?.ed 500,000 equity sl>aru en con~n,io,, 
Of MIid Wtl'Tllnts, 

(2) IIUghta, l'feferenc:N ond rettrlction• attached to equity sha,.. 
The Company lu!s one t\Ms d eQurtv shares having • pllr value or Rut)ff.S 2 each (March 31, 2020 : R- JO each). Each shareholder Is e!lglt:I@ for one ..ate ~ sha,e ~ The dlv,dend proc,os«t by the !!card 
ol 0ln!clDrs Is subject to the approval of the sharel'ciders In tne Annual General Meellng. In ft event of liquidation, Ille -.utty shareholders ere ellgob'e to recew• the rema,ni,,g asseis of ~ canp1nv a~ 
dlW>butlon of an p~e.-.ntial amounts, In proport()n to their sharehokl:no. 

(3\ l><otalls of st\arws held by udl sh11,.hold<>r holding more tf\all 1'1-\ shares:• 

H■-~ ShaAllollOer 

Equity shares with voting rights 
APL tnfrostructure Private Lirrllted 
Klt.a111 PJIN 1001 

(4) Sh.,.. Oi,tioM annted under t.he Company's e,nploytt share options plans 

,._. at Mar,;h lit, 202l 
Nvm ber of sh..-ff "ft holdi "9 

ti!!. 

4,05,00,935 
98,38,300 

31.43"
? .SS'l't 

A• at March 3 1, 2020 
Numbu or sltares 

1! 

89.25,187 
30,00,000 

°"- ltoldlng 

3589% 
12 06% 

it,s at March 31. 2021, execubws and seniQr wnptcyees ~Eld Ol)(lorts f1llf!r 438,000 equity sharl!S of Rupees 2 eadl ol Che C""-rry. As a t March 31, 2020, executwe< and _,..,.. M>ploy~ held ojlbOn< ~ 
2.16, 748 equity shara of II.up- 10 eadl af the Comper,y. (See Mte 5 below), Share CJPtklns grant4d under tile COmpany'S lfflPOYM share Ol)tion ~" c.arr, no rights to ~IV<den<ls and n<> ·1«"'9 rights. _, 
details rJf the employee share option plan are providad In note , o. 

(5) n. Board o< Olred>ors at their meotlng held on October 2$, 2020 app,oveo tf\e ~ub-dMslon or eaeh equity ~re of face v,1,... o( 11.upeet 10 Nch fully paid up Into S equity sha~ ol face value of Rupees Z each 
fuly paid up. The same wu 1p?f'O',led by the members on Oecemblr 3, 2020 ttvough t)OS131 ballot and e-votlog. The effectlvt date of sub-clMs,on was Dec:embtf 16, 2020. ~ 

~o~'~ 0<S) <C HJ r 
...l -I, 

'o,c> _(), 

* 
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15(b) otfter ~ulty 

(1) 

(2) 

Particulars 

S@<'.urities premium 
General reserve 
Qiplt,,I Reserlle 
Retained eamlngs 
SMre option outstandin9 ao:ount 
Total 

Seairitles premium 
ea lane~ "t the t>e9inning of the year 
Add : Issued of shares by conversion of share warrants 
Add : Issued of shares under ?referential allotment 
Add : ~ued of sl'>ar-es under Company's employ!>@ stodc Olltkln plan 
ea la11ce a,t the end or the year 

Deben1u.-., redamlJlion te5er11e 
Balance a,t the beginning of the year 
Add : T,ansfl!ffe<I to retained earnings 
Balance at the end of the year 

(3) General reserve 
Balance at the beglnnino ot the Voiar 
Balance <>t the end of the =r 

(4) Cllpltal ,.,,..rve 
Balar>ee at the beQ inning ct the year 
Acid: Relating lo business combination (!iee note 46) 
11.!ila nee at the er.d of the \le.!lr 

(5) Retalned aamlnos 
Bal•~ <1t the ~inning of the ~ar 
Add ; r,et prollts <>ltrlbutable to owr,e,s of the C<impany 
~ : !>ividend paid 
Less : Tax oo cnvic;lend paid 
AOO: Tr.insfer l'roni debenture r<!demptton reserve 
Blll~nce at the end of the year 

(6) Share ootlon ou-11dlr,g account 
Balono, at the ~In nlng of 1:1>,;, w,ar 
Add : Addition du ring the year 
~ ; Transfer to Securities premium reserve 
ealance at the end of the year 

Natuc, and OMCP9$C g{ r:eser:YM ;-

Asat 
Maret, 31, 2021 

<!5.13 
25.52 
lJ .38 

965.00 
3_7s 

!d11~81 

391-22 

_2 3.91 
41$ . .1.3 

2~g 
1_5.!2 

13.38 

13_.JS 

811 11 
154 89 

~66.00 

9.14 
3.27 
S .63 
3,78 

Rupees 6n cror@ 
As at 

March 31, 2020 

391.22 
25.52 
13,38 

8!1 .11 
9 .14 

1&250.3,. 

212 59 
99 s:o 
71 _60 

i SJ. 
391.22 

so 00 
1£0.0Ql 

2s si 
25,S~ 

n 3s 
13.38 

(;58 17 
113 87 
33 !:15 

6 98 
80.00 

8 11.11 

7 65 
3 .6$ 
2 . 19 
9.14 

(i) Securities premium , S@curities premium iS used to record the premium on issue Of sha=. llle reserve iS utilised 111 aocoro.>nce with the provisions of the Indian Com~nles Act., 2013 ("the Compaeies Act") 

(II) Debenture re<lemption reserve: The COmpanle:s Act requir..s th"t where a eompany issues deb..ntures, it sholl create a debenture redemptloo reserve out of profits of th,. Com()llny availa~Je for p~yment of 
dividend. The omou11ts credited to the debet\ture redemption reserve o,nnot be utilise() t,y the Compaoy e><cept to redeem debentures . On redemption of det>entures, amount Is transferrecl to Retained ean,;ngs. 

(Ill) General reserve : The general reserve ~ used from time to time to transrer profits from retained earnin515 for approprtetlon purposes. There is no policy of regular transfer_ G!!neral r!!Serves represents the free 
profits of tile Company available for dtStrlbution. As per the Companies Act, c,,rtaln amount Wits requlrecl to be transferred to General Reserve every time ComP<inY distribute d,vldend. Gener&I '"""'""" is not an 
Item cf O□, Items Included in the general res~ will not be redasslfied to profit or loss. 

(iv} c:api~ reser11e I The excess of fair v~lue of net assets .,CCJuln!d over 0011slderation paid in a oosin!!SS combin<>tlon Is recogn- as capital reserve. The reserve iS not aYailable for 11istrit>ut,on. 

(v) Retained eamings : It represents unanocated/un-diStnbllted pro/its of trle Company. Tile amount that c, n be distributed i>S dlvlclend by the Company"' dividend$ to its eQLJity sh&r@holder,; is determin@d bas@l'.'.I 
on the sE!l)iorate financial statements of the Company arod also consiclefing the reauiremenlS of the Companies Act., 2013. Thus am01Jnt reported abl)\/e <1re not diStributable in entirety. 

Shane option °"tstanding account: The Company offers ESOP <Jnder which options to subscribe tor the Company'$ share l>ave been granMd to certain employees and senior managemeot The share opt,oo 
outstanding =unt is used to recognise the vafue of equity settled share based payments provided as par,; of the ESOP se~eme. (see note 40) 

n.,...,. of other comprehensive Income : It reprasants profits / (loss) of the Company which will not be reclassified to st'9tement of profit or loss-

I 
icR I§ 
_/<J 

* 
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16 Borrowi nos (No11 •current l 

P'a,tlculat'~ 
--------------------------------------- A-:--~- .,,---"R""u""'ai,:;1!frore) 

_______________________________ M_a_r_ch Ji, l021 Mardi 31, 2G20 

fa) Te.rm loant 
- From ban k~ 

(I) Secured (set note m btlowl 

- f'rotn otht,s (1.Jn~ec:u,c.d} 
fi) W0<kil1g tapil~I fc1cilit1~ (~~ not~ (1,i) be:low) 

Totsl 

/1) T•rm loaft from banks ara securtd as follo ws, 
Te.-,,, Loan fai:::ililies are s.e~.-ed by first pan p.cii$$\I et\al"Qe thr"O\l!)h e.ciuitable mortga!)e of 
tile compa-y la<>d and ~-lldlng Slluated al Plot NO, 11-19/ ~·20, Sll<andorabad lndustnal 
.A<e-a, ~stt. Bulandsha~r. Uttar Prade:-h arid Plot t•o- 332 to 338, lolur- Village, 
l'erandapalli, Ho,ur. Tamilnodu a.-.d Knasr, No. 21S, 223/1, 225/7•6, 22S/9·10, 227/4, 
2)1/2, 217/ 1•2 Pu1, 231/6 PiU"'t at vm,g~ Ser1dri, Tehsll R•ipur, l)l~t. • Rilllpvr -1nij 
◄◄3,44◄,538,539 waa1a<am vu109e c~e9uota (Maodal ) Medak a,.i.r1a T<laogan• 
502255.Term LOan facilities o< API. Apollo Tuoes L•rnitea from oanks are M tM, secured 
by first pari pa.ssu ffla,o.e on ores.e:nt .and full.Ire movable fhcea Msets of tn.e compa,,y 
•iluatod at Plot No. A- 19 aOd A-20, Sikandarat>ad Industrial Area, 0istt, ~ulandshahar, 
uttar Prad~h and PIOI NO. 332 to 3}8. AllK Villl,oe. P•randapalli, Hosur. Tamiloadu and 
Kt.asr• No. 215. 223/1, 225/7-8, 225/9· 10, 227/~. 23U2. 217/1·2 Part. 231/6 Part at 
v(Uillg@ 8E!odri, Tehsil Raipur, Dist. - ~aj~r. arid M-1. Arldlttonal ~urbad h1dustrial Area -
v . Ku<la.,all Murbl!d, Olstt. Th•'"'• i'lar.araswa and ~~sldentlal O>mi>'•• ,ituat•d at 
Murbad, Ois.tt. Ttiarie, fi"aha~5htJ'a gnd 1-43,44◄,538,539 Wa4iararn vlllage OIE:'i9Ul'lb 
(Hondo II Medak district Telengone S022S5. 
Tt,m IO;)A f;icioties u~ further s«urllKI bv HC:O(\(J cha<gt on the: entire pre$C:nt an~ 
futtJre cun@nl assets o, the company, Oedlt facll!Ues a<e furthef secured by personel 
gurantee of tho Mr. San jay G u,,U and Mr. V•n.ty Gupla. The loan outstanding 6 
~payable In 15 quarterly lhStalmenu commenan;i from April 2021 and Melino in 
Qctoti<,r 2024. Applicabla rate or int.&rest is 7.75'lo. 

Tenn Loan racmtOM are secured by ~rst pari passu cl>af9" t~r0<.ogll e<1u1taDle mortgage or 
the company land and ~llding sltijattd at P10t No. A-19/A•20, S.kanduabad I ndustrial Ar~•. Dlstt. 8ulan4snahar. Utta, Praclesh aod Plot i'lo. 332 t<> 33S. Alur Village, 
r>er.111<1aoalli, Hosur. Tlmllnadij and Khasra l'lo, 215, 223/1, 225/7-8, 225/9·10, 227/4. 
Bt/2, 217/1·2 Pa<t, 2lt/6 Part at village Bendn, TOll<il Ra•pur, o;st. • Raipur afld 
443,444.538,539 Wadiaram village Chtgijnta (MMdal) Ht<la~ distfl<t Tolal)9aoa 
504255.Te.m'II loan fadlltit$ of APL Apollo Tubes Limited from benlr.s are furttier sec:ured 
bv firSt pari pa.ssu charge on ptt:Sent and f\Jture movab~ fixed assets of U\e compafly 
-uaU:C at Plot No, A-19 and A-201 Slk:anda~bad Jndu~trial Are•, Di,tt, Bu1aodskliltiilr, 
Uttar Pntde:s.11 and Plot No. 332 to 338, Ah1r \/ilta9e., PeQndapam, Hosvr, Tamilnadu afld 
l<hosfll ~o. ;nS. 22J/I, 22S/7·8. Z,S/'j•101 227/4, 2Jl/2, 217/1·2 Par1, 231/6 Part al 
vlllc1ve eeRdri, Tieti~ I R~fp,Jr, 015-t- - IQil:)UI", .and M·lt Addition.iii Murb~d Jrnh.1stffill A~a • 
v, ~udawali t-lllrbad, o;su. nan<>, 14anarashtn ano !lfllclenli•I complex sitoted n 
HurtP.ad, Dlstt. TI'lane, Maharashtra anid +13,'44114,538,539 Wadtar.am viuaoe cnegunta 
(ManGall Medak dlstriO. Telangana 502255. 
Term loan fac:ililias are further secure:dl by second charoe: on the enbre presant and 
M un1 curnont asS41N of tn• a,,-ny, Cr-edit facmu~ ani furthu ggij~ bv pi~n91 
our•nie. of Ille Mr. Sanjay Gupta and '4r. Vioay Gupta. Tho loan outstanding was 
nopayabl• in 18 qu&rtiliy lnstalmant< commt<\Ci119 from lun• :2020 "'1d @ndl119 In 
~ptemb"' 2024. Apptieabl• rat& of tnte,est,. 8.75-.,.. 8.95'11,. Ounng t"& cu,rent ve,,r, 
loan has been repaid fully. 

Tann 1.oan ladliUu ani S♦Cu~ bv n..c 1)311 pa!$u d\a~ through ~ ulUbl• mort.Q•~• ol 
th• company l•na and buikllng situated at Plot ~•- A-19/A-20. Sl~and•,a~ad 1naust,;a1 
"'••· Ol<tt. eurand5nat>ar, Uttar Pra~esll and Plot NO. 3)2 t<> 338, Atu, VIiiage, 
"""'""""""'• Hosur, Tam11nadu aM IOlas,a ~ 215. 223/1. 225/7-8, 225(9,-10. 227/-4, 
231/2, 217/1·2 Pa,t, 231/6 Pa<t at vlllaoe Bendrt, TeMI R•l~ur, Oist. - Raipur and 
◄43,••◄,SJ8,S)9 Wodiaram vlhge Chtgunt, (H•nd1I) Mod•~ district Tel•oga"a 
502255.Te.nn l.Oan facilities ot Aff.. .ti~•o Tubes Urnlted from banks a('",e fvrttier s~red 
t,y fir>I pan pa$Su <~•rve on pr,..oot and M""' rnov•~le llx<d .,.,ou ot ttoe <o"""'r,y 
situated at F1o.l No. A·19 aruS .A.-201 Sil<andarabad lru:h,strJal Ar-&a, OistL Dulandsllahar, 
utti, Praoesh and Plot l'IO. JJ2 to 339, Alur Vlllaoe, Pc1an~apa111. Hosur, nmllf\a~u an<I 
'-hasra No. 215, 2ZJ/1. 2l'5/7·B, 225/lMO, 2l7/4, ,31/Z, 217/1·, Part, Z3l{1j Part at 
vllt:.o~ f\M~n, T•h<ll A~ir,,1r, 010! • • 11,\ipo.-, ar,,f tH ' -MIMMal Mmh.Mf !M11<1rial Art>:o • 
V, Klklawali Murt>a<I, O!stt. Trlane, Haharastotn and Rll5idenual ComoloJ< situat<td at 
Murl>IIO, Olstt. Thant, Maharaslllra and ◄◄3.◄44.S38,S39 Wadiaram vllloOQ Ch~unta 
(Mandal) Modak district T~ ngana 5D2255. 
T@rrn IM-1' facilitias a,e furttitr secured by second char9e on ttl~ ~ntire prE.Hrit al'l4 
fulu•• cur,.nt •s- (JI th• tornpa.-.y. Credit factliti•• ,ro n,,tllor s.cur.O l>Y person.i 
9urantee of tl\e Mr. Sao,ay Gupta ar'ld Mr. Vioay Gupta. The: 10811 outsbindJog is 
rop•y1ble lo lS ouorterty lno~tmenl$ wrnm..,<ing r"'rn April lOll •n4 todi'lg In 
October 2024. A4)pWcable rate of iote~st i:s 7. 7S¾. 

Term loan flKllltfes are secured by first pari .pa:ssu C:hart,te ttwoogh equltable rnort~ag;e Of 
th• <omponv ,."<I bnd b.lldln9 >1tUbte~ •t Plot No, A-19/A-20, Slkandar,t>sd lndUlt<ill 
Area, 0~. 8ula~hahar, Uttu Pradesh and Plot Ho. 332 to 3361 Aluf'" V•[ta9e, 
Perandopolll, t1osur, Tamlln,du •nd Knasra No. Z15, 223/1, 225/7~. 22~·10, 2l7/4, 
ZJl/l, 21711·2 Part. 2J,/6 Pan at village Beodn , Tensu Raipu,, DISI, • Raipur and 
◄◄3.◄◄4,538,539 Wll<lla,am vllage Chegunta l Handal) Meoak distriCt Te4a,roana 
502155.Tenn t.oan facilities ol AP\. .t.oollo Tobes UmitGd from banks are further se<11re<I 
r,y rorst pan passu ch•roe on 0<esent and fllwre movable tbu,d aUffl "' the company 
skuated at P1ot No. A·19 aod 1>·20, Slkandarabad Industrial Area. Dl•tt. &ulandst.ahor, 
Uttar Pradesh aod Plot No. 332 to 338, Alu, Village, l>erandapall• Hosur, Tamllnado and 
IChava No. 21s, 223/t, 22517•8. 225/9•10, 227/4, 231/2, 217/1·2 Part, 2ll/ 6 P•<t at 
vlllaoe Betldri, Tehsll ~ipur, Oist. • R,ilp...-, and M-1, MdlMnal Mu'1>ad lndustt1ol ArEa • 
Y, Kuoaw,11 Murllad, o-.tt. Thane, Hah•rasw. ano Raide~ttal Comple• Sltu•ted at 
Motb>d, l>lstt. Thane, Mahar••htra •nd 443,-444,538,539 W>dlaram vlUage Che,iunta 

..-c::::==::::::::--....(Hondal) M•cltk dl$tli(t Ttlar.g•na 502255. 
loan faclHUes are rurlher scc.ured by secOl\d cb.argc O'f'I the enti.-e present -and 

4!:u't r~ current .a5scts of the company. Credit fad1l~les i;lfC further S&Ur<!:<:I by per:soneJ aw1m\_ee. of lhe Mr. SanJav Gu~t.a and Mr. Vloav Gup\ •• The loan outstanding Is 
~fJ.•Y•ble In l1 quarterly IMtalments commencl/19 frem )une 2021 and •nd,ng In 

C ... 11 
d :- mbe•· 2023. Appiicablo rata or1n-t IS 4.15~. Closing 1>a11nce ot loon ~son Mardi 

.... ere 3 ,.;!021 IS USC> 7,233,289 (March 31, 2020 : USO 9,863,S,6) equwa~t lo RijP,85 

0 
Acco~nts !sa e or<! {Harell 31, 2020 : Ra!)HS 7◄.35 crc,re). 

/ " 0 ... ,..... 
0 o . 

Asat 
Ma.rch 31. 2021 

Non current 
bot~win!J'$ 

30.56 

61.ll 

32.81 

Current Maturities 
o-r non•current 

borrow)ngs 

11.11 

22.22 

20.07 

124 48 

100.0() 

224.48 

Non curren.t 
borrowings 

41.67 

38.89 

2 45 29 

245.29 

Current Matur lUcs 
of nori~curren1 

borrowJngs 

8.33 

11.11 

83.33 16-67 
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T@,m Loon facmties a.r@ securW bv first vari pass.u chaf9e through @qo1tabl@ mort~.ag@ or 
ttl@ compacw land and building situat@.d at Plot No_ ~-H.1/A-20, Sikand.aratiad Indt1strial 
Are:a. Distt. Bulandshahar, Uttar P'rad,s.ti .Joel Plot No 3.12 to 3~A, .L\h,r Vdl.;ig@, 
~ra"dapalli. Hos"'• T,rn;lnadu and Kha,ra !>lo. 215, l2l/l. 125/7-8 . 225/9·10. 12'1•. 
231/2, 217/i-~ Part., 231/6 P;art at 'Y'illa9e Bendri, Tetisil ~aipu,-. C.st. - ~.zi,iJJur and 
-4-43,,.44,5:3-8,539 Waidiarcrn vil,age Che,gu11ta (Maindal) Medak cl1strJc! Tcl~llfil"na 
5022-SS, TerrTJ L')an facilities of ,lr,PL A.pol lo Tures Limited from banks ore rurttief sec.ufe-d 
by r1r:st ?airi ,p,a·s,siu tha~e on preseflt i:tnd fuLure movable rb:ed assets o( the company 
sltuatecl c11t Plot No .A.-19 a!'ld A-.20, S1kc,ndarab-ad lndustm1I Arei:t, D1stt. Bulandstiahar, 
Vttar PradeSl'I an~ Plot No. 332 to 3381 Alur Vlllo5'@1 Perandapalli , Hosur1 Tamih1a11u ami 
Khasra NO. Z15, lZ)/1, Zl5/7-8, Zl5/9-10, l27/4, 231/2, 21711 -2 Part, 231/6 Part at 
village eendri, TeMil Raipur, c,;;t. - Raipur, and M-1, Additional Murbad Industrial l\n!a • 
V, Kudawali Muri>ad, Distt. Than@, Maharashtr., and Resid@nlial Complex situate<! •t 
Murtrad. Distt. Thano, llaharashtra and 443,444,538,539 Wadiararn vill•g• Ch@gunta 
(Manda I) "1eoak district T@Janoana 502255 . 
T@nn loan facllih@s er@ furthe"" secured by second cha1"9@- on the -entlr@ pre!i@-n,t :!nd 
future currel'lt as'5iets. of the- company, Credi! f.ncilltles ~re- turther se-c:u,e-d by plc!rsoni!II 
~ur"ntee of the Mr. Sanjay Gupta aod Mr. Vln.ny Gllpt!I. T-he. l0.1n ciutsto:!lnd1n!J W'!l:!i 

,ep-aya~e in 5 to 1-3 quarterly instalments commeneing rrom May 2019 to Se-p 2021 aoo 
endln!ill ~n Oecembe, 2022 to May, 2023. A.ppllcablei rate of Interest is 8.50 % to 10 ,10 ¾ 
• Dun~ ttie- CUrT@Jlt year1 loan has be:e11 rep:ald com~etely. 

T4:!-tm Loan fadlitill:!s .!11'4:!' ~.--e,d by flr':St ll-atl pass1,1 c.ha,.ge th.-ougtt equitable fl\Qr1!;1age OT 
the company land anCI builCling si~u.at«I at l>lot NO. A-19/,t,-20, Sika11darabacl lo!Justrial 
A~-ea, Distt. BufanC1sl'l.at\at1 Vtta.- Pradesh and Plot No. 332 to 338 1 Alur Villa,ge, 
P~raodapalli, HOS\JC, Tam;l"aou """ Kha,,a 1'10, 215, 223/1, 22S/7-~, .!2S/9-10, Z27/4, 
231/2, 2P/•·• Pa,t, 231/6 Nrt at vm•IJ• 6•n<lri, Tet,sil Ra;pur, D;,t. - Ra;pur •no 
443,414,536,S39 W1d1a,1rn vl1la90 C~eiiunto (~ndal) Mo~, district T4'1•"11•"" 
5~2255,Term lOa" rae11n,e-; or AP, Apollo 1ulle, LimiteO ltt>m bar>l<S •re Nrcher secure<i 
by lirst par( l)aSS<J eha~ on pre-;e~t and future mova01e r;~~ assets or the company 
situated at Plot No. A·l9 ar,d A·20, SikaodarabaO IMusttial Atea, Oistt. Bulan~shahar, 
Utlbr Pradesh aod P1ot ~- 332 to 338. Alur Villaoe, ~eraMapam, H~ur, Tarniloadu and 
Khasra i'lo, 21s. 223/1. 22S/7·8. 22S/9·10, 227/4, 231/2. 217/1-2 Part, 231/6 Part at 
v;11aoe Ber>dn, Tehs;I Raipur, ()jst. - ~;our. and M·l. A,jditiOMI Murllad Jodustn•I Ar,a • 
V, ~uda,;•I; Mur~d. D;stt. Thane. Mal\arashb'a aod R•sldentlal C001i,le, ,;ruatod at 
Muoba<I. Oistt. Thane, Maha,ash\ra and 443,444.S38,S39 Wad;a,am ,;11a9e Ch"'Junt, 
(Mandal) MeGa~ d;,hict Telan90na 502255. 
Tenn ~a.ti facilities are furthe.- se.c.u.-e:tl by sei:or'KI cllai-s-e on ttie el'ltire ?~sent and 
fut:ur-e cufTetlt assets of ttie comp.any. Credit facilities are "further secu,ed by pe<SOl'lel 
gunmte:c of tti~ Mr. Siojay Gupto an!J ~r-. VlllOy Gu?~· 1'he: loilo outstandini;i is 
«!>iyObl,: ;n ooe Instalment In Jun,: 2021. ~ppli<ai~e rel4'<>fioteresl Is 7.o5%. 

(Ill Tenn loan fTom otl>e,s a,e as follows, 
CIJ'rln~ the ~r, the Companv ha'S takiliilo unsiieiurlid loan ffDm Apollo Metal@)( Prh,~te 
ll mlted, th" wholly owned su beadl• ry C<irnpany for ml!<!tl n~ Its operation. I worlon~ 
capital ~ulrements. Loan Is rapaya1:11e upto 5 year.; as and wh"" tvnds •re available 
wltn company. Applk:al>le rat. ot ,otarest ts a.so 'lo p.a. 

Total 

17 Other financial llabnltles (Non-curtent) 

Part1a,la,~ 

oerern!d p,a,1mer-t (~e- note below) 

Total 

Natei 

As3t 
Ma~h 31 2021 

....,Ol'l current 
b,orrowing~ 

100.00 

224.48 

Current M aturltles 
or non-current 

borrowing$ 

1.5? 

s4,gz 

.A-sc1t 
M3n::h 31 2020 

Nor, current 
bOff<OWifl.95 

29 84 

245·29 

Asal: 
14•n:h 31, 2021 

0.78 
0.78 

Curr.@f'lt M~turitl~'!. 
of non-e~ rr-ent 

bo.-r-ow,ngs 

!S 10 

74,00 

RUf)Nslneron!I 
A:!!1111t 

Na«:h 31, 2020 

0.72 
0.72 

(i) The Company l>l'5 e oeferre<I liability relate~ w sates tax or Ru~ 1.os crore or year en<11ng Marctl, ,01~ payaDle In tne vear ending Maren, 2026. us1r,g p,.,,111111,og markel 
inte~sl r,iles for an equhtJlent loc1n ol 10,00% in the veer ot gr,r>t, the fair value or loan Is estimated at Rupees 0.78 cro,., as on March 31, ZOZI. TIie diffl!ntnce 0/ Ruf>@~ o.,7 
crore between the Qr<Jss ~s and the relr veloe ol the loar, Is the benefit deri'leQ rrom the ;nterest tree <lefetn'!d liability ana is R11oogn1Se,j a, d@f@r""a Income. (seo note 20 
& 24) 

18 Pn,.t•I""" (Ncrn-c,Jm,.,I) 

(~) 
Cb) 

P1rtlc:ul1n; 

Prov;~•" ror o:om"""sat,e,j absence. 
p,vv;slon fo,- gratu;ly (see note 3ll) 
Totlll 

Asllt 
MnDiih 31, 2021 

3.70 
7,W 

ll,69 

Ru eo.s In crore 
Asat 

Murch 31, 2020 

12,7J 
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19 Deferred Tax Ui,bilitles {net} 

Ca) Componeftt of defened tax assets and llabHltles are :-

(I) 

(11) 

Particulars 

Deferred Tax Uabllltles on account of 
• Property, plant and equipments and other intangible assets 
• Acquired on business combination (see note 46) 
- Financial Assets {Tr;,nsactlon cost on loans) 
• Others 
Total defemid tax llabllltles (A) 

Deferred Tax As~IS on account d 
• Provision for expected credit loss aRowance 
• Provision for employee benefit expenses 
- Others 
Total defemid tax i,qets (8) 

Disdosed H Oefemid h,r Liabilities (Net. A•B) 

(b) Movement in dmrrecl tair liabilities / asset 

Deferred Tax Liabilities (A) 
Property, plar\t and equipments and other irttanglble assets 
Acquired on business combination (see note 46) 
Fair Valuation of transaction cost 
Total 

Deferred Tu ASsets (8) 
Provision for ernpl-Oyee benefit expenses 
Provision tor expected crwdlt loss ancw11nce 
Fair Vciluation of financial assets 
Others 
Total 

Deferred ta,c liabilitJes (Net· A-8) 

Movement In deferred tax Uablllties / NSet 

Deferred Tax Liabilities (A) 
Property, plant and equipments and other Intangible assets 
Acquired on business combination (see note 46) 
Fair Valuation of transactiOn cost 
Othets 
Total 

Defeffed Tax Assets {I) 
Provision for employee benefit expensl!s 
Provision for expected credit loss allowance 
Others 
Total 

Deferred tax llabllltles (Net• A•B) 

APL APOLLO TUBES LIMITED 
Notes to the standalone financial.statements1or~the year ended March 31, 2021 

#'~ 
~ J § 

As •t April 1, 
2019 

100.2S 

0 .14 
100.39 

3.02 
1.96 
0.29 
0.12 
5.41 

94.98 

As at April 1, 
2D20 

73.83 
J.58 
0.07 

77.48 

3.33 
1.88 
0.11 

5.32 

72.16 

( Profit) / tAss 
Reco51nised in 
profit or loss 

(26.41) 

{0.07) 
(26.48) 

(0.07) 
(0.10) 
(0.29) 
(0.01) 

(0.47) 

{26,012 

(Profit) / loss 
Recognised In 
profit or loss 

3.30 
(0.18) 
(0.02) 
0.34 

3 .44 

0.75 
(0.30) 
(0.11) 
0 .3 .. 

3.10 

(Profit) / Loss 
R~nised i n 

other 
compNohensive 

irn;ome 

0.38 

0.38 

~0.38) 

Defarrad tax 
expense of eartier 

ye.tr 

0. 75 

0.75 

0.75 

Asat 
March :u, 2021 

77 88 
3.40 
o.os 
0.3_i 

81.67 

1.58 
3.70 

5 .28 

76.39 

Tr11nsfer to 
Capital Reserve 

J.56 

3.58 

3.58 

( Profit) / Loss-
Recogni~ln 

other 
comprehensive 

income 

(0.38) 

(0.38} 

0.38 

Rupees in cro re: 

As ilt 
Match 31, 2020 

73.34 
3 SB 
u .-

77.48 

1. 38 
3.33 
0.11 
5.32 

72.16 

As at Match 31, 
2020 

,3.83 
3.SS 
0.07 

77.48 

3.33 
l.88 

0.1 1 
5.32 

72.16 

As at March 31, 
2021 

77.88 
3.40 
0.05 
0-3.: 

81.67 

3.70 
1.53 

$ .28 

76.39 
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APL APOLLO TUBES LIMll'l:I> 
Notes to the standalone financial statements for the year ended March 31, 2021 

20 Other Non-current liabllltles 

Particulars 

(a) Deferred income • aovemment arant for 
· Purchase of eQuioment ( see note (i) below) 
- deferreLI liabilitv related lo sales tax (see note (iil below) 

Tatal 

Note; 

As at 
March 31, 2021 

4B ,S7 
0.20 

48.77 

(Rupees in crore) 
Asat 

March 31, 2020 

44.45 
0.32 

44.77 

{i) Deferred income arises in respe<'.t of import of capital gooi1s without payment of custom duty under E)Cport Promotion Capital Goods Scheme. The 
income wi ll be recognised in Profit or loss on a straight line basis over the useful life of the related assets, (see note 38(b)(2)). 

(ii) The Company hos a deferred liability related to sales tax of Rupees 1.05 crore of year ending March, 2016 payable In the year ending March, 2026. 
Using prevailing market interest rates for an equivalent loan of 10.00% in the year of grant, the fair value of loan is estimated at Rupees 0.78 crore as 
on March 31, 2.021. The difference of Rupees 0.2.7 crore between the gross proceeds and the fair value of the loan is the benefit derived from the 
interest free deferred liability and is recognised as deferred income. 

21 Borrowings (Current) 

Pa rtl~ulars 

(a) Loan repayable on demand 
• From banks (Secured) 

(i) Working capital fac;JJties (see note (I) below) 

Total 

Nature of security : 

As at 
March 31, 2021 

208.42 

208.42 

(Rupees In crorel 
Asat 

March 31, 2020 

244.51 

244.151 

(i) Working capital facilities of APL Apollo iubes Limited from banks are secured by first pati passu charge on entire present and future current assets and 
second charge on present and future mo11able fixed assets of the company situated at Plot No. A·l9 and A-20, Slkandarabad Industrial Area, Dlstt. 
Bulan<Jshahar, Uttar Pradesh and Plot No. 332 to 338, Alur VIiiage, Perandapalll, Hosur, Tamllnadu and Khasra No, 215, 223/1, 225/7-8, 225/9-10, 
227/4, 231/2, 217/1-2 Part, 231/6 Part at vllla9e 6endrl, iehslt Raipur, Dist. - Raipur, and M-1, Additional Murbad Industrial Area - v, Kudawan 
Murbad, Distt, Thane, Maharashtra and Residential Complex situated at Murbad, Distt. Thane, Maharashtra and 443,444,538,539 Wadiaram village 
Che~unta (Mandal) Medak district Telang.ina 502255. 

Working capital facllitles are further secured by second charge tllrt>ugh equitable mortgage of the company lancl and building situated at Plot No. A-
19/A-20, Sikandarabad Industrial Area, Distt. Bulandshahar, Uttar Pradesh and Plot No. 332 to 338, Alur village, Perandapaltl, Hosur, Tamllnadu and 
l<hasra No. 215, 223/1, 225/7·8, 225/9-10, 227/4, 231/2, 217/1·2 Part, 231/6 Part at village Bendri, Tehsll Raipur, Dist. - Raipur and 
443,444,538,539 Wadlaram village Chegunta (Mandal) Medak district Telangana 502255. Credit facllltles are further secured by personal gurantee of 
the Mr. Sanjay Gupta and Mr, Vinay Gupta. 

22 Trade payables {Current) 

(a) 
(b) 

Particulars 

Total outstanding dues of micro and small enterprises 
iota! outstanding dues other than micro and small enterprises 

Total 

Asat 
March 31, 2021 

3.85 
693.02 

696,87 

(Rupees In crorel 
Asat 

March 31, 2020 
0.85 

586,65 

5fJ7.50 

The amount due to Micro and small enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006' has been detennined 
to the extent such parties have been identlfied on the basis of Information available with the Company. The dlsdosures relatlng to Micro and Small 
Enterprises are as ~low: 

Particulars 

(1) The principa l amount remaining unpaid to supplier as at the end of the year 

(Ii) The Interest due thereon remaining unpaid to supplier as at the end of the year 

(Iii) The amount of interest-due and payable for the period of delay In making payment (which ha11e 
been paid beyond the appointed day during the year) but without adding the Interest specified under 
this Act 

(Iv) The c1rnount of interest c1ccrued during the year and remc1inlng un~ald at the end 1Jf the ye.ir 

(Y) The amount of Interest remaining due and payable to suppliers dlsallowable as deductible 
expendltll rn Ul'lder Income Tax Act, 1951 

Asat 
Marett :n, 2021 

3.85 

Ru ees in crore 
As at 

March 31, 2020 
0.85 
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APL APOLLO TUBES LIMITED 
Notes to the standalone finartcial statements fot the year ended Mitrch 31, 2021 

23 Other financial liabilities (Current) 

(a) 
(bl 
(cl 
(d) 
(e) 
(f) 

Partlc\llars 

Security depasits 
Current maturities of non-current borrowinqs Csee note 16l 
Payable on purchase of property, plant and equipment 
Retention money payable 
Uncl-iirned dividends 
Interest accrued but due on borrowings 
Totat 

24 Other current liabilities 

(a) 
lb) 
(c) 

Parttct1lars 

St'3tutory rernitt<in~es 
Advance from customer~ 
Deferred Income {see note 20) 
- Purchase of eaulpment 
- deferred llablllt\l related to sales tax 

Total 

25 Provisions (C11rre11t) 

(al 
(b) 

Particulars 

Provision foi- compensated absences 
Prov lsion for II r<1tuity ( :.ee note 39} 
Total 

26 Current tax llabllltles {net) 

(a) 

Particulars 

Provision for tax (March 31, 2021 : net of ad~ance tax Rupees 46.90 c:rore) 
Total 

As 11t 
March ll, 2021 

1.00 
54.97 

5.24 
1.85 
0.51 
2,61 

66.LS 

As at 
March 31, 2021 

3.39 
29.40 

2 .99 
0.07 

35.85 

Asat 
March 31, 2021 

0.20 
0.37 
0,57 

Asat 
March 31, 2021 

1.02 
1.02 

(Rupees in crore) 
Asat 

March 31, 2020 

0 ,94 
74.00 
o.s1 
0.33 
0.54 
2 ,01 

78.33 

(Rupees In crore) 
Asat 

March 31, 2020 

1.63 
7.62 

2.63 
0.07 

11,94 

Ru ees in crore 
As at 

March 31, 2020 

0.34 
0.17 

As at 
Maret, 31, 2020 
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27 Revenue from operations 

(a) 
I b) 

Particulars 

Sale of products (see note (1) below) 
Other operating revenue (see note (ii) below) 
Totc1I 

Notes : 

/il Reconcillation or revenue reci>gnlsed with contract price! 

'ii) 

Particulars 

Contract price 
Adjustments for: 
Discount & incentives 
Revenue from operations 

Otller operattng revenue comprises 
Sale of scrap 
E)(OOrt Incentives 
Job work 

28 Other Income 

(a) 
(bl 
(c) 
{d) 
(e) 
(f) 
(g) 
(h) 

Interest income on fixed deposit 
lnterest income on others (see note 41) 
Profit on sale of property, plant and equipment (net) 
Profit on sale of assets held for sale 
Gain on forei9n currency transactions (net) 
Profit on derivatives measured at fair value through profit & loss acc<1unt 
Provision written back for expectecl cre<lit loss 
M\scellaneous Income (see note below) 
Total 

Note: 

Year encled 
March 31, 2021 

5,815 .93 
192.03 

6;0 07.96 

Year ended 
March 31, 2021 

5,973.99 

(158.()6) 
5.815.93 

189.00 
3.03 

192.03 

vearended 
March 31 2021 

19.29 
13.80 
0.11 

1.43 

1.21 
8.27 

44.11 

(Rupees in crore) 
Year ended 

March 31, 2020 

5,704.40 
22.6 .41 

5,930 .81 

Ru es in crore 
Year ended 

March 31, 2020 

5,877.54 

( 173.14) 
5 ,704.40 

2.17.62 
8 .67 
(l.12 

226.41 

Ru es In cron~ 
Year ended 

Mardi :u 2020 

0.83 
11.55 

1.46 
1.21 
2.22 

9.95 
27.23 

Miscellcmeous iricome indudes (a) uriwlndlng of deferred Income of ~upees 2.68 crores (March 31, 2020 ; R1.1pees 2.44 crores), (t>) 
Subvention interest Income on export pecking credit facilities of Rupees 4.67 crores (March 31, 202(} : Rupees 4.61 er-ores) and {c) 
Other miscellaneous income of Rupees 0,92 crores (March 31, 202.0 : Rupees 2.91 crores). 

29 Cost of materials consumed 

F>artlcular, 

Inventories of raw material as at the beginning of the year 
Add: Pur~hases durln11 the year 
Less: Inventories of raw material as at the end of the year 
Total 

30 Change In Inventories 

Parttaalars 

Inventories at the end of the year: 
(a) Finished 11oods 
( b) Stock in trade 
( c) Work in progress 
(d) Rejection and ~rap 

In-ventof'les at tile lleglnnlng of the year. 
(a) Finished goods 
( b) Work In progress 
(c) Rejectlcm .ind scrc1p 

Total 

31 Employee benefits e11pense 

Particulars 

Salaries and wages 
Contribution to pro'lldent fund (see note 39) 
Gr,ituity expense (see note 39) 
Share·l:lased payments to employees (see note 36(a) & 40} 
Staff welfare expenses 

ess: Allocation of common employee benefits e)(penses (see note 36(b)) 
otal 

Vear ended 
Mardi :;11, 2021 

172.51 
4,415.21 

112.68 
4,475.04 

Year ended 
March 31, :zo21 

300.99 
4. 17 

100.64 
14.39 

420.19 

305.03 
88.80 

6.12 
399.9S 
(20.24) 

Year ended 
March 31, 2021 

72.37 
3.00 
1.89 
3.27 
1.53 

82.06 
5 .94 

76.12 

Ru 111slnaore 
Year ended 

March 311 2020 

338,28 
4,543.41 

172.51 
4 ,709.lll 

(Rupees Ill c:rore} 
Yearellded 

f,lfln:h 31, 2020 

305.03 

88.80 
6. 12 

399.95 

318.80 

7.55 
326.35 
(73.60) 

(Rupees In c:rore) 
Yearellded 

Mardi 31, 2020 

89.16 
3.02 
1,96 
3.68 
2 ,:23 

100.07 
7.44 

92.63 
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During the year, the Company recognised an amount of Rupees 6.31 crore (Year ended March 31, 2020 Rupees 6.72 trore) ~s 
remuneration to key managerial personnel. The details of such remuneration is as below 

Pa rliculats 

(i) Short term employee benefits 
(ii) Post employment benefits (GratLJlty expense) 
(iii) Other long term employee benefits {Lecive enc.:1shrnent expense) 

32 Finance costs 

(a) 

(b) 

Particulars 

Interest expense : 
(i) working capital facilities 
( II) term loan 
(Iii) debentures 
(i11) delayed payment of income tax 
(v) on leases 

other borrowing cost 

Total 

33 Depreciation and amortisation expense 

{a) 
(t,) 
(c} 
(d) 

34 

{a\ 
(b) 
(c) 
(d) 
(e) 
(f) 
(Q) 
(hl 
(I) 
(i) 

(kl 
(I) 

(nil 
(n) 
fol 
(Pl 
(q) 
Ir) 
(sl 
(t) 
(u) 
(v) 

(w) 

Particulars 

Oepreclotion on property, plant and equipment (see note 2(al) 
AmortiS<ltlon on ngllt of use assets (see note 2(b)) 
Amortisation on intangible assets (see note 2(c)) 
Depreciation on capital work in progre~ 
Total 

Other expenses 

Paniculars 

Freight outward 
Power and fuel 
Consumption of stores and s13are parts 
Derivat:tves measured at fair value thrr.ugh profit & I~ account 
Advertisement and sales promotion 
Rent 
Travelling and conveyanoe 
Lesial and professional charges (see note (I) below) 
Job work charges 
Repair ancl maintenance: 
(i) Building 
(ii) Plant and machinery 
(Ill} others 
Rates and taxes 
Secu rl ty services 
Allowance for expecte<I credit loss 
Allowance for doubtful ad\lances 
Allowance for doubtful dalms recel11able 
Bad debts written off 
Loss on sale of proP@rty, plant and equipment ( net) 
Olrporate social resDOnslblllty (see note 35) 
Provision for slow rnovina inventorv of spares & consumables 
ln~ur-ante 
Management support services 
Miscellaneous expenses 

Less; Allocation of common expenses (see note 36(b)) 
Total 

Note;-

Year ended 
March 31, 2021 

600 
0.17 
Q.14 
6.31 

Year ended 
M,uch 31 2021 

29,23 
21.73 

0.54 
(l.06 

51.56 

3.33 

54.89 

Year ended 
Marcll 31, 2021 

66.12 
0.90 
1.06 
0.10 

68.18 

Vear ende4 
Man;h 31, 2021 

176.29 
43.64 
33.85 

0.20 
22,38 

5 .02 
2.78 
4.27 

0,10 
3.31 
1.16 
2.25 
1.75 

0.56 
0 .27 

2.56 
0.81 
1.49 
0.31 
5.41 

308.41 
9.38 

299.03 

(i) Legal and ]lrofesstonal charges Include auditor's remuneration (exclucling indirect taxes) as follows : 

(a} To statutory auditors 
For audit (Including quarterly limited re11iews} 
For other se rv Ices 
Rel mt, u rserne nt of expenses 

Total 

(t,) To cost auditors for cost audit 
Total 

0.90 
0.01 
0.0 1 
0 .92 

0.02 
0.02 

(Rupees In crore) 
Year endec:I 

March 31, 2020 

6 .59 
0.07 
0.06 
6.72 

(Rupees in crore) 
Year ended 

March 31 2020 

4 7.66 
14.23 
16.05 

0.01 
7B.15 

3.99 

82,14 

(RupeH in acre) 
Year ended 

March 31, 2020 
67.03 

0.90 
0.94 
0 ,04 

68.91 

(Rupees In crore) 
Yearended 

March 31, 2020 
188.48 
56.27 
45.52 

49.00 
5.00 
5.96 
6.17 
0.38 

0.09 
4.04 
1.39 
3.79 
1,59 
2.30 

o,oz 
0.19 
0.13 
0.22 
1.23 
1.84 
6.45 

380.06 
16.27 

363.79 

1.09 
0.12 
0.10 
1.31 

0.02 
0.02 
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35 Corporate social resoonslbilltv 

a) 

b) 

a) 

b) 

As per SP.ction 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spelld at least 2% of its average 
net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. A CSR committee has been 
formed by the Company as per the Act. lhe funds were primarily allocated to a corpus and utilized through the vear on these activities 
which were specified in schedule VII of the Companies Act,20 13: 

Pa rtic:ulars 

Amount required to be spent as per section 135 of Companies Act, 2013 

Partkulars 

Amount spe!"lt during the year out of the above : 
l) Construction / acquisition of any asset 
2) On purpose~ other than( l ) above 

ln Cash 

1.56 
1.56 

Yet to l>e paid In 
cash 

1.00 
1.00 

(Rupees In ~rel 
Vear ended 

M rch 1 021 

2.56 

Total 

2.56 
2.56 

Consequent to the Companies (Corporate Social ResJ)Onsibility Policy) Amended Rules, 2021 ("the rules"), the Company has subsequent 
to balance sheet date has deposited amount of Rupees LOO crore to a separate bank account. 

Particulars 

Amount required to be spent as per section 135 of Companies Act, 2013 

Particulars 

Amount spent during the year out of the above : 
1} Construction / acquisition of any asset 
2) On purposes other than(t) above 

In Cash 

0.13 
0.13 

Yet to be paid In 

Year ended 
March 31. 2020 

2..85 

Tobi 

0.13 
0.13 
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36 Allocation ol common eKpanHc 

( a) Th~ Coml)llny h~s charoed back the "Share basecl expenSl!s" to employePs (inrh,cted under "Employee benefit< expense" in note 31) incurred by it to it< ~ro11p rnmpantP< nn 
c.os.t i e. oo cost to cost basls The allocalJOn of common e);.pense'i h'9s been c,u.-ie<;I out Qn the basis of share options held of the Company by employees o( the re>pec.tive 
ir:omnam~ 

(b) The Company has char9ed bock the common expenses ( ln(luded under "Employee beneflls expense" in note J l & "Other e~pen5es• irl note )4) incun·e<J by •t to its group 
companl"5 on cost i.e. on co<t to cost basis. The allocation or common expenses has been carried out on the t>asis of turnover or the respective companies, as oer lat..st 
r,oanclal statement! / results. 

37 £.irning$ per liquity share 

The following table rellects the profit and shares aata used In the cornputauon of 0asic and diluted earn,ngs pe, share. 
(Rupees;., crore, unle" o therwise stated) 

Partlc:ulars 

Profit fur the year attrlbutable to the owners ol the Company used in cakulatir19 ba1>ic and diluted earnings per shne 

Weighted average numt>er or equity shares used as the clenomlnator In calculaung basic earnings per share 
Adjustments for calculation of diluted eamlngs per share (Employee stock option)(tlumber) 
Weighted average number or equity shares and potential equity sh,,res used as the denominator In calculating d~uted 
earnings per share 

Nom,nal value or equ,ty sha, .. s (see note lS(a)(S)) 

(a) Basic 111arnin9s p&r ,har& In Rup,;,e. 
(b) Oiluted eiornln<,s per share In R.ul)ees 

Vear ended Year ended 
March 31,, 2021 March 31. 2020 

153.78 I 15.01 

12.45,75,268 12,24,47,434 
4,38,000 10,83,740 

12, SO, 13,268 12,35,31,174 

2 2 

12.34 9.39 
12.30 9.31 

I n compl<,n<;e wit h Indian Ac.counting Standard 33 - 'Ellrnings per share', the disclosure of earnin9s per share for the year ended March 3 1, 2021 and March 31, 2020 ho$ been 
arrived at all.et glvlng effect to the above sub-diVision. Also see note 1S(a)I 5). 

38 Contingent liabllltlu and oommltments (to the utent not provided for) 

P111rtic111a,.. 

(a) C<>nl:ingeni liabilltlea (for pending lltlgatlons) 
{ 1) Disputed dalmS/levles in respect of sales tax: 

- P.eversat of input tax credit 
- Provisional Assessment 

(2) Disputed claims/levies In respect or eJ<dse duty: 
- ExclS<J demand on excess/ shortages 

(3) Disputed clalms/l•vi~ lo respect of SErvlce tax: 
- Avallab1llty of Input aedlt 

(4) DispUted dalms/levies In respect or income tax 

( S) Contlibubon to provident rond under the Ernptoyees Provident Fund 8. MiscellaAeOus provisions Act, 1952 (see note {II) 
below) 

Total 

Mat 
March 31, 2021 

7.44 
1.77 

9.21 

6.34 
6 .34 

0.94 

3.40 

19,89 

(I) Durlno the vear, ttie Company has discounted the sales blll from the banks for Rupees tlN crore (March )1, 2020 lwpees 0.28 crore). 

Ru esln crore 
AS at 

March 31, 2020 

7.44 
1.77 
9.21 

6.34 
6.34 

0.94 

0.8-4 

17.33 

(II) Based upon the le9al opinion obtained by the management, there are various lnterpretat1oo ls:>ues an<J thus management Is in the process or evaluaUng the Impact or the 
recent Supreme Court Judgement k1 relatloo to non-excl~lon of certain allowances from ltie definition of "bask: wages" of the relGvw,t emplO'/ees ror the purP0$e of 
determining oontrlb\Jtion to provident fund under the Employees Provident Fund & Mi~llaneous provisions Act, 1952. Pending Issuance of guldellnes by the regulatory 
uuthorltles on the uppllcatlon or this ruling, the Impact on lhe Company, If any, can not be ascertained. 

(iii) The Company has reviewed all Its pending llllgatlons and iwoceedlngs and has adequately provided for where p,ovlsions are required and disdosed a.. contingent liabilities 
where applicable, In Its standalone finandal statements. The Company dc,es not expect the outcome of these p roceedings to have a matertally effect on It s standalone 
fini,noal statements. 

(b) Commitments 
( 1) Estimated amount of contracts rerni,lnlng to be exec\Jted on capital •=~t and not P<Ovlded for 

(i) Property, plant and equlpme.nts 89.65 169.06 

(2) The Company has obtained EPCG (Export PrcrnotlOn capttal Goods Sct1eme) licenses for Importing the cal)ltal goods wllhoot payment ot basic custom duty against 
submission of bonds. 

The e)q)ort obltgatlOn Is to be tumlled within a period of 6 years from the date ot Issuance or lleense. Under this <cheme the company has to achieve FOB value of elll)Orts 
whlcl\ will be 6 times of duty saved. Acloordlngly the Company ts required to export of FOB value of Rupees l17.79 crore (Mardi 31, 2020 Rupees 174.73 crore) a9a1nst 
wblch the Company has saved • duty of Rupees 19.63 a-on, (l'larch 31, 2020 Rupee• 29.12 crore}. 

(3) The Cornpany has e ntered In Power Supl)ly Agreemeflt wm, a Vendor. As per agreement, the Coml)MY Is requl~ to draw an 'Annual Contracted QU1Jnt1ty' of 55 Lacs KWH 
for a period of 5 y<>a,s having estimated power purchase price of Rupees 3.08 crore (March J 1, 2020 : Rupees 3.08 crore). 

4 TI1e Com a has given corporate guarantees on behalf of Its three subsidiaries I.e. Apollo Metalex Private Urnlted, Sh,1 Lakshmi Metal Udyog Umlted and Apollo Trkoat 
for loans and c,edlt facilities taken by them from banks and flnanclal Institutions. The loan outstanding as at March 31, 2021 or Apollo Metalex Private 
ieS ?0.43 crore (Mar<h 31, 2020 I\UPffS 90,()1 crore), Shri 1.ak$hmt Metal Udyog Umlted Is Rupees 1111 crore (March 31, 2020 Rupees 67.28 r.rore) and 
ubes Llmit<:d Is Rupees 62.03 crore (MaTd1 31, 2020 Rupees 1l2,56 crore). ., \,,0 ( 

as other commltmeflts, for purcl\e:;e orders which are Issued a~r considering requirements per operating cycle for pu oyee's 
pany ooes not have any othet long teim commitments Qt mi,terlal non-canceflable contractual commitments /wntracts, In c\;s for 
1ny mate,lal foreseeable tosses. l 

delays In transferrino arnoonts, require<! to be transferred, to the Investor Edocatlcm and Protection Fund by the Company. 
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Employee benefit obligation5 
Ru ees in cc-ore 

Particulars As at March 31, 2021 
t~rrgnt I r.!ru!- g!,!rq;m~ I Tc!l]I 

Gratuitv 
Pr<!S<!nt valu" of obligation 0 .37 7.99 8.36 

Total "mployee benefit obligations 0.37 7,99 8.36 

Particular s 
As al March 31, 2020 

Current NonNc.urrcnt Total 

Gratuity. 
Present value of obli9aboo 0.17 9 .18 9.35 

Total employe@ benefit obligations 0. 17 !US 9 _35 

Defined benefit plans 

a) Gr~tulty 
The gr.itulty scheme provides for lump sum payment to veste<I employees at reurement/dealh while In employment or on termlnat1on of employment of 
an amount equwalent lo 15 days salary payable for each completed year of service or part thereof in excess of 6 months subject to a llmlt of Rupees 
0.20 cmre (March 31, 2020 Rupees 0.20 crore). Vesting occurs upoo oompletion of S years of seMCe. 

During the year, the Company has made contribuijon of Rupees 1.00 cro re (March 31, 2020 : Rupees 0.68 a-ore) to APL Apoit<> Tube Limited ~mployees 
Group Gratuity Trust which has made lurtker contribution to l<otak Mahindra Life Insurance Co. Ud. 

(b} Delined co ntribution plans 
The Company makes Provident Fund contributions which are defined contnbution plans, for qualifying emplovees. Under the schemes, the Companv is 
required to cont ribute a specifl...:I p4'rt•ntag1" of the payn:,U costs to fund th4' benefrts. The Company recognised Rupees 3.00 crore (Year ended March 31, 
2020 Flupees 3.02 crore) for Provident Fund cont~butlons in the statement of profit and loss. Th<? rontributiOns payable to these plans by the Company 
are at rates specified In tile rules of the schemes. The obllgalioo o f the Company is llmited to the amount contributed and It has no Fu"ther contract\Jill 
nor any COO'ilructlve obllgatlon. 

(C) Movement of definf;d benefit obligation: 

(I) 

The amounts recognised In the balance sheet and the movements In the net defined benefit obligation over the year are as follows: 

(Rup- in uore) 
Particulars 

Opening bahonce as at April 1, 2019 

Current service cost 
Interest expense 
Total •mo11nt .... eog11isad in profit or loss 

Add : Aequlstlon on business comblnatloo (see note ( I) below) 

Remeasu~men rs 
effect of change In financial assumptions 
effect of cha rige in demographic asstJmptlons 
effect of expecience adjustments 
changes In asset c:eCII no 

Total amount reco11nlsed In oth.,.- comprel>en51•e Income 

EmplQyer contributions : Benefit payments 

Balance as at March 3l, 2020 

Balance as at March 31, 2020 
Cu,rent service cost 
Interest expense/(lncome) 
Expected return on p~n assets 

Total amount recognised in profit or loss 

Add/ ( less): Transfer to subsidiary (note (11) below) 

Remeasurements 
effect of change In financial assumptloos 
effect of change In Clemogr aplllc assumptions 
e((ect of experience adjustment• 
changes In asset celling 

Total amount recognised In ottler comprehensive income 

Employer contributions : Benent payments 

Balance as at March 31, 2021 

Not.: 

Grawity 

6.06 

1.51 
0.47 

1.98 

0.68 

1.3S 
0-01 
0,17 

(0.01) 

1.52 

(0,20) 

10.04 

10.04 
1.26 
0.68 

(0.05) 

l,89 

(0,09) 

(0.42) 

{1.08 ) 

O.ot 

(1.49) 

(0.60 ) 

9.7S 

The Company completed the ocqu1s1t1on ol a production unit {located at Chegunta, Kyderabad of M/s Taurus value Steel & Pipes Private Umlted 
("Taurus' ) on Mi,y 27, 2019 along with its employees (see oote 46). The Companv has carried out acturial valuation of such employees. fvrther Taurus 

s transferred gratuity fund of sucn employees to th1> APL Apolo Tubes Umited Employe1> Group Gratuity Trust and accon:11ngly gr 
• anv has been recognised. 

Company has translerred some employees on payroll of APL Apollo Tubes Umlted to Apollo Bulldlno Products Private Uml 
ldlary of the Company). Acoon:flngly, corresponding liability has been transferred to ttle Apollo Building Products Private Llm°l~d. 
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, d) Movem,.nt of Plan Assets 

Pattl<11lars 

Ooenlna balance 
Control)utl-On bv the emolover 
t , oected return on olan assets 
Acturial ciains / loss 
BenafiU oaid 
Closing balance 

(el Net -•t / Cliabl1itv) recoqnised In the Balance Sheet 

Particulars 

Present value or defined benefit oblioation 
Less : Fair value or olan assets 
Funded st.iws· Surplus/ (Deficit\ 
Untomgnl""d past ~rvlce msts 
Net llabllitv recognised In the Balance Sheet 

tfl C..tenorv of asset<i 

Funds maneaed bv Insurer 

(g) Post•Emoloyment benefits 

ohe significant actuanal assumptions were as lolklws: 

Partkulars 

Discount ,ate 
Salary growth rate 
i:xpeaed Return on Assets 
P.etirement age 
MOrt41ity 

Attrition It.ate 
18 to 30 y"ars 
30 to 4 5 years 
Above 45 years 

Nows: 

Vurended 
March 31, 2021 

0.69 
1.00 
0.04 

(0,01) 
0. 

Year ended 
March :u, 2021 

9.7S 
l.39 

18,36) 

8.J.§..l 

100.00% 

Year ended 
Marci\ 31, 2011 

7.09% 
8.00% 
6.77% 

60 Years 

(Rupe.es in crore 

Year ended 
March 31, 20 20 

0.68 

0 .01 

0.69 

(RupaH In crore) 
Year ended 

March ll, 2020 
10.04 
0.69 

(9.351 

{9. 35} 

100.00% 

Year ended 
Narch 31, 2020 

6,77'11, 
8.00% 

60 Years 

Indian Assured Uves Indian Assured Lives 
Mortality 2012·14 Hottallty 2012·14 

3.00% 
2.00% 
1.00% 

3.00% 
2.00% 
1.oocir. 

( L) The discount rate IS based on the prevailing markl!t yield of lndl!!n Government Serurltles as at Balance Sheet date for Ille estimated tenn of obligation, 

(2) Tlle estlmMe or future salary increase coosidered In actuarial valuation takes Into ae<:ount lnftatlon, senlortty, promotion aJld other relev,mt factors such 
as supply and demand In tt>e employment market. 

(h) The Company expects to ffllllce a contribution or Rupees 9-83 crores (March 31, 2020: Rupees 11,02 crores) to t he defined benellt plans during the next 
nnanclal ye.ir. 

(i) Sensitivity analysis 
Tt\e se,,sltfvity M the defhed bM<>f,t obligatl-On to <,hanges In the welgtlb!d p~nclpal l!SSumptlOns Is : 

(Rupees in crore) 

Year ended Year ended 
Ma..,h 31, 2021 March 31, 2020 

~ 
Dls0>unt rate (Increase by l % l (1,171 ( 1.30) 
Salarv cirowth rat e (Increase bv I% l 1.39 1.s2 

(Rupees in crore) 

Year ended Vear ended 
March 31, 2021 March 31, 2020 

~ 
l)lscount rate (decrease by 1'¼) 1.42 1.56 
S.11>ty growth rate {decre.>se bv 1%) {1.17 {1.29 

The above sen;IUvjty analyses are based on a change In an assumpUon while holdl119 all other assumptlon.s constant. ln practice, this Is unllhlV to o=ir, 
and changes In some of the assumptions mav be correlated. When calwl•ting the ser\SJtlvlty of the defined be11eflt obllgaUon t o significant actuarlal 
assumptions the same method I.e. projected unit credit method has been applied as ttiat used for calculat1119 the defined benel'it llablllty recognised In the 
balance sheet. 

(J) Risk exposure 

The denned benefit obligation• have the undermoouoned t1sk exPQ1ures : 

Interest rate risl< : The denned benefit obligatlon calculated uses a discount rat .. based on 11overnment bonds. lf bond ylelds tall, the denned benefit 
obligation will tel'ld to Increase. 

ry Inflation risk: Higher than expected Increases In !Blary will Increase the defined beoent obligation. 
_,,,,-;:;;-

graphic risk, This Is the nsk of varlabillty of results due to unsystematic nature of decrements tt.at Include mortality, withdrawal, _at?,I~ ali'G~ 
ent, The effect of these decrements on the defined beneflt 0blg1t1on Is not straight forward end depends upon the combination of n~ ~(<' 

nt rate and vesung 01teT1a, V'I 

tmcnt rlak : The present value at the denned benell plan liability Is calculal~ uslno I dlsc:ount rate detennlned by referen r-
te bond ytek!s; 11 tile return on plan asset 1s below this rate, It will aeate a plan deficot. ------~ • cJ 
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(k) Defined benefit liability and employer contributions 

The weighted average duration of the defined benefit obligation Is 16.95 year'$ (March 31, 2020 : 17.65 years). 
The expected maturity an alysis of u ndlscounted gratuity Is as follows: 

Particulars 

Less than a vear 
Between 1 - 1 years 
Between 2 • 3 vears 
Between 3 • 4 vears 
Between 4 - 5 vears 
sevond 5 vears 
Total 

40 Sha~ Based Payments 

(a) Employee Sh11~ Option Plan: 

Year ended 
March 31, 2021 

0.38 
0.28 
0.44 
0.67 
0.75 
6.01 
8.53 

{Rupees in crore) 

Year ended 
March 31, 2020 

0.18 
0.37 
0.42 
0.57 
0 .71 
6.48 
8.71 

(i) The ESOS scheme titled "Employee Stock Option Sdleme 2015" (ESOS 2015) was approved by the shareholders through postal ballot on July 27, 201S 
and Oe~ember 22, 2015. 7 ,50,000 options are coverecl under the Scheme ror 750,000 Equity shares (before giving effect of share spilt). 

(II} During the financial year 2015-16, the Nomination and Rem uneration Committee In its meeting held on July 28, 2015 has granted 724,000 options 
respect:Jvelv under tt,e ESOS to eligible employees of the Company and Its subsidlanes. Each option comprises one underlying equity share. The options 
granted vest over a period of 4 years from the date of the grant in equal proportion of 2 5% each year. Options may be exercised within 4 years. The 
exercise price of each option is the market price of the shares on the stock exchange with the highest trading volume, one day before the date of grant of 
options. The exercise price has been determined at Rupees 452.60 per share. 

(Iii) During the flnancial year 2D16-17, the Nomination and Remuneration committee In Its meet.Ing held on January 28, 2017 has granted 45,000 options 
under the ESOS to eligible employees of the Company and its subsidiaries. Each option comprises one underlying equity share. The optloris granted vest 
over a period of 4 years from the date of the gnint in equc1I proportion or 25o/o each year. Options may be exercised within 4 years. The exercise price of 
each option Is the market price or the shares on the stock exchange with ttle highest trading volume, one day before the date of grant of options. The 
exercise Price hos been determined at Rupees 1,028.80 per share. 

(iv) During the nnandal year 2017·18, the the Nomination and Remuneration committee In Its meeting tleld on September 9, 2017 and February S, 2018 
has granted 96,000 and 70,000 options respectively, under the ESOS to eligible employees of the Company and its subsidiaries. Each option comprises one 
underlying equity share. The options granted vest over a penod of 4 years from the date of the grant in equal proportion of 25% each year. Options may be 
exercised within 4 years. The exercise price of each option Is the market prtce of the shares on the stock exchange with the highest trading volume, one day 
before the date of grant Qf optlons. The exercise price has been determined at Rupees 1,633.05 and Rupees 2.,124.10 respectively per~hare. 

(v) Doring the financial year 2019-20, the Nomination and Remuneration Committee ln Its meeting held on November 9, 2019 has granted 95,000 options 
under the ESOS to eligible employees of the Company and its subsidiaries (whether In India or abroad). Each option comprises one underlying equity share. 
The options granted vest over a period of 4 years from the date of the grant in equal proportion of 25% each year. Options may be exercised within 5 years. 
The exercise price of each option Is the market price of ttle shares on the stock exchange with the highest trading volume, one day berore the date of orant 
of options. The exercise price has been determined at Rupees 1,438.55 per share. 

(vi) During the financial year201g.20. the Nomination and Remuneration Committee In Its meeting held on November 9, 2019 also recommended reduction 
In exercise price of options granted on Septem~r 9, 2017 and February 5, 2018 bl renect t he fall in Company's share prices. The same was approved bv 
shareholrlers of the Company on January 27, 2020 through postal ballot. The revised exercise price of each option Is ttie market price of the shares on the 
stock exchange with the highest tniding volume, one day before the date of reduction in exercise price. The revis~ exercise price has been determined at 
Rupees 1,438.55 per share. 

(b) The followlnt share based payment arr.msements were in exi5tence during the cun-ent and Pf"lor years: 

Number of options granted Grant Date Expiry Date Exerd1e Price Fair Value at grant date 
(b11fare giving effect of share &pllt) {see note below) 

f Amount in Ruoeesl 7 Amount In Ruoees 1 
7 24 000 Jul~ 28 2015 Januarv 26 2020 452.60 168.88 

46 000 lanuarv 28 2017 Julv 29 2021 1 028.80 3,;455 
96.000 Seotem!>er 9 2017 October 3 2022 1 438--55 602.36 
70 000 Februarv 5 2.018 Aunust6 202.2 1 .438.5S 751.34 
95 000 November 9 2019 Mav9 2024 l 438.55 466.08 

I) The earlier exercise price of the Optlofls gr~nt~ on September 9, 20l7 and February 5, 2018 were Rupees 1,633.05 and Rupees 2,124.10 respectively. 
The exercise price of these options has been reduced In previous year (See note (a) (vi) above). 

(c) fair value option granted/ modified 

( i) No options granted during tne year. The weighted average fair value of the share options grant ed In previous year is Rupees 466.08. Options were priced 
using Black Scholes Model. 811Sis of valuat ion of option granted during previous year March 31, 2020 are as follows : 

Grant date share price (before giving 
effect or share s Ht 
Exercise Price {before giving effect of 

Grant on November 9, 
2019 

1 438.55 

1 438.55 
33.33%-34.97% 

3 ·4."5 
0 .80% 

6,07% -6 37% 
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(ii) During the previous year ended March 31, 2020, the Incremental fair value of the options granted on September 9, 2017 and February 5, 2018 due to 
modlrlcatlon was determined at Rupees 131.46 and Rupees 372.36 respectively which has been recognised as expense over the period from the modlfcatlon 
date to the end of vesting period. The expense of original option grant will continue to be recognised as lf the terms h.id not been modified. 

The incremental fair value of the options has been determined usinQ the Black Scholes Model with the followinQ model Inputs : 

Orlglnal Grant on Original Grant on 
Sentember 9 2017 Februarw 5 2018 

Moomcat100 date share pnce (Detore 
olvlno effect of st,are sollt\ 1 438.55 l 438.SS 
Revised Exercise Price {before giving 
effect of share snllt l 1 438.55 l 438.55 
Exoected volatllitv 33.49%-34.96% 33.28'111-33.96% 
Option rem a lnino Life i.31·2.12 l,S1-2.53 
Dividend vield 0.80% IJ.110% 
Risk-free Interest Rate 5.45%-5.70% S.70%-6.23% 

{d) Movement In share option during the year (see note (t) below) 

The followin1i reconciles the share options outstan<Jing at the beginning and end of the year: 

Year ended March 31 2021 Year ended March 31 2.010 
Number of options Weighted Average Number of options Weighted Average 

Exercise Price EKerclse Price 
f Amount in Runees \ I Amount in Ru-es\ 

Balance at the beginning of the vear 1,083.7401 283.46 1,365,615 241.54 
Granted during the year . - 4,75,000 287.71 
Vested during the vear 254,375 281.07 740,985 134.24 
Lapsed during the year 94 815 - 1.63.70S -
Forfeited during the year - - - -
Exercised during the vear 5,50,925 279.34 5 93 170 92.22 
Exoired durina the vear - . - -
Options outstanding at the end of the year 

438,000$ 
287.71 1,083,740# 283.46 

Options available for orant 1,09 180 - 14 36S . 
# AS at Morch 31, 2020, 314,83S options were vested but not exercised. 
$ As at March 31, 2021, 10,500 options were vested but not exercised. 

(e) S"are optiOI\ exerdsed (•M note (f) below): 

Share option oxercisec:I during the Number 1:xerctse/ Allotment date Share Price at 
yeo1r ended Marc;h 31, 2021 exercised/ allotted exercise/ allotment 

date 
Ruoe-

Granted on January 28, 2017, February 2,81,820 August 31, 2020 480,62 
OS 2018 & Seotember 09 2017 
Gr11nted on September 09, 2017 60,355 October 22, 2020 592.45 
Granted on November 9 2019 59.375 November 19. 2020 646.98 
Granted on November 9, 2019 37,500 December 31, 2020 883.00 
Granted on February 05, 2018 87,500 March 2, 2021 1,157.40 
Granted on January 28, 2017 24,375 March 18, 2021 1,219.60 

Share option exercised during tho Number lixerclse/ Allotment date Share Price at 
year ended Nar<:h 31, 2020 exercised/ allotted exen:ise/allotment 

date 
Runees 

Granted on July 28, 2015 5184,◄20 December ◄, 2019 314.58 
Granted on January 28, 2017 8, 750 March 30, 2020 244.87 

(f) Disclosures for March 31, 2021 and March 31, 2020 have been made after giving effect to the share split. See note lS(a)(S) also. 

(g) Expense arising from share-based payment transactions 
Total expenses arising from share-based payment transactions, i.e., employee share option plan during the year recognised in profit or loss as part of 
emplovee benetlt expense Is Rupees 3.27 crore (net or amount cross charged to subsidiaries) (March 31, 2020 Rupees 3.68 crore). 

(h) No option expired during the year. 
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41 R.elMed pa1-ty transaction : 

(a) 

(I) 

(UI 

( Il l) 

(iv) 

M 

Details of rcl.!lle<I pairt:le'!. : 

Key Maor;!lgement Personnel {t<MFI) {with whom 
tra,11sc1cJ;rQO$ h.;,ve toker1 place during the )'e,:;1r) 

Re1aove of KMP (witl\ wnom tr,msactiOns nave 
taken via,:,; durino the vearl 

~nterp<ises si~nlflcaotly ln~uence<I t,y KMP and 
their re:Iauves {with whom trarasactions r.ave 
taken olace dutin<i ~ne vea,l 

PartlCUlat$ 

(bl Transactionsdurlna the year 

~al& of goods (net Dfdl..-.nts} 
Apollo Metalex Privett> Limited 

snn Lakshmi Metal Ud~ Lim;tea 

Apollo Pipe~ Umited 

APL Apollo Bu lldlng Products Prlltate LI mited 

APOilo Tricoat Tubes Lim lted 

Sale of scrap (otller operating revenue) 
Aootto ~~l~x Private LI mited 

Al'L APolko Buildlr,g Pl'<lducts Priv"te Limited 

Apollo Tri<:oat Tubes Limited 

Apollo Plp~s Llmitea 

sai. of pn,pertv, plant aml <1e1ulpm<1nb 
Apollo Metlllex Private Umltel 

APL Apollo Build;ng Products Private LimltEd 

Apollo Trle<>at Tubes um ltecl 

Sale of llcenses 
APOllll Tf'ietlat TUll~S um,ted 

APOiio Pipes LlmiteCI 

Purchase of proi,ertv, plant and equl11ments 
Apollo Pipes Limited 

Apollo Triooot Tubes Limited 

Purchase of stodr;•ln1ade {net o1' discounts) 
.e.pollo Metalex Private Limited 

!'.hrl Lakshmi Met.!I Udl,'<,Q llmil:<!d 

Apollo TrlcOat TUDes Limited 

w materlal (net ef dlsaMants} 
l'lvale LI m llild 

I Uc!Y<OQ Limited 

es Limited 

d 

Name of related parties 

,..uollu M~ldle;,r; Privale 1.111,lled 
5hr, Lakshmi Metal UdVOO Ll•11tea 
Blue Ocean Proietts Pr1vate Limited 
Af>l. Acol lo Build i no Products Private Limited 
APL Aoollo Tubes fZE 

Aoollo Tricoal Tub@; Limited lw e.l . JuM 17. 2019) 

M~. S"nJa,y Gupt~ {Chairman) St (Mariaging L>irector w e .f. NoVC!mber 11, 2019) 

Mr. Asllok Kumar Gupta (Managing Dire<:lor till November 11, 2019) 
Mr. Rom, Sehgal (Whole lime Dlre.:tor till Jul~ 1, 2018) 
Mr. R.omi Sehgal (Director" e ,r July 1, 2018) 
ML ~ep<1k Goy<1I (ChlEr finan,;1<11 Officer) 

Mr Adhi~h Swaroop {Company Secrell!ry 1:JII Septemller 30, 2019) 

Mr , Deepak CS (Company Secretary w.e r January 25, 2020) 

Mrs. Saroi Rani Guota (Motner or Mr. santav i.uotal 
Mrs Neera Guota (Wife of Mr. San;av GYDtal 
M~ Vanda na Gupta (Wife or Mr. VI na v Guoll! l 
Mr. Rahul Gupta rson or Mr. San1av Gupta) 
"''"· Ve,,ra Guota (Wir" of Mr. Ashok Kumar Guotal 

APL Infrastructure Private Limited 
AJ>Ollo Pipes L;mite<I 
Apollo Trlw.ll Tvbes Umlled Hill June 16, 2019) 

SUbslCHarles 
!i;tap-down 
subsldinry 

Key M"nagmnent 
Personnel (KMP) 

Relathres of 
KMP 

l:nterplises sl11n lncantly 
lnt111enced by KMP and 

ttuilr relatlvu 

55.91 
(6.2.79) (·) (,} (·} (-] 
◄8.93 

(JS.21) (·) (·) (·) (-) 
0.96 

(-l (·) (·) (·) (0 ,95) 
0 .55 . 

(·) (·) (·l (·) H 
42 .86 

(-) (14 .34) M ,[· ) (2.57) 
105.39 42.86 0.96 
(91UI0) {1.4.34) C·) (·) (3.52) 

0.05 
(0,72) (-l (-} (-) H 
0.44 

(·) (·) (·) (-) (·) 
D.&3 

(·) (0 .52) (·) (-) (0 .39) 
0 .03 

0.49 0.63 0.03 
(0,72) (0.52) (·} {·) (0.39) 

(0.84) (-] (·) (-l (·) 
0.16 

(-} (-) (-} 1-l (-} 
4.87 

[ · ) [1.46) H (-) (0,66.) 
0 .16 4.87 

(0.$4) (1.4d) {-) (-) {0.66) 

(·} (0.20) (-) [-) (·) 
1,42 

{-) (-) (-) (·) [0.41) 
1.42 

(-) (0.10) (-) (-} (0.41) 

0.01 
(-l (-) (-l (·) (-) 

6.64 
{·) (0.05) (·) H {·) 

6.64 O,Ol. 
(-) (0.05) (-) (-) (-) 

350.92 
(286.70) {-) (-) (·} (·) 

49.82 -
(lS.51) (·) (·) (·) (·) 

2.72. 
(-) (-) (·) (-) C·l 

220 .23 
H (99 .79) (· ) r-l (l.3,87) 

400,74 UO,U 2,72 
(30:2.21) (99.79) (•} (•) 

Ru 

,~o°1(;' 
18.90 

(36.29} (·} (·) (-} ~~ 94.08 
(35.46) {·) (·) (·) :-, 82.57 , i {-} (Z'l .65) (-) (·) 

(-) C·l H (-) * J3~68 
112.98 8 2..57 
(71.75) {24.65) (-) (-) {3.68) 

In ctore 

<;5.91 
(52. 7!!} 
48 .93 

(3S .21) 
0 ,96 

(0.95) 
0.55 

(·) 
42.86 

(16.91) 
149.21 

(US.86) 

0.05 
(0.72) 
0.44 

(·) 
0 .63 

(0.91) 
O.0J 

1.15 
{1.63) 

(0.64) 
0.16 

I·) 
4.S7 

(2,12) 
5 .03 

(2.96) 

(0.20) 
1.42 

(0.41} 
1.42 

(0.61) 

0.01 
(·l 

6.64 
(0,05) 
6.65 

(0,05) 

350.92 
(286.70} 

49.82 
(15.51) 

2.72 
(-) 

2:20,23 
(H3.G6) 
623,69 

(4J.5,IJ7} 

18,90 
(36,2g) 
94,08 

(35,46) 
82.57 

(24.65) 

(3.58) 
195.55 

(100,08) 
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iRuJu?.($ tn ct"fil'u) 

St<!p•CIOWII Key Managemut Relativ<:s ot 
Enterp,lus stgnificantly 

Particul&l'S Subsidiaries inf1 ue:nced by KMP and To tal 
subsidiary Personnel (KMP) KMP theb re.,atives. 

Pt.uc:base of scrap 
AOOllo Metalex PJOvale u m,1ed 11 73 11.7 3 

(l 2.8S) (·) (·) H I I (12,85) 
Shri Lakshmi Metal UdVOII Limited 192 I 92 

(3.16) (-) (-) (·) (-1 (3.16) 
AOOIIO Trlcoat Tubes IIm,1e<t 2,96 2.97 

H (6,151 !·l c l (261) (B.76) 
U.t!S 2.06 16.61 

(16,01) (6,15) (·) (-) (2.61) ( 24,7 7) 

Job Worlc 
APOiio Trlcoat Tvt>ts Llm,ted 0.78 0.78 

0.78 0,78 
(·) (·) (·) (-) (·) (·) 

Rent paid 
APL lllft8SltUClute Private umltecl 0,06 0.06 

(-l I·) ( · ) {-) (0.06) (0.06) 
/14,0llo TricX>at Tut>es Limited 0 .24 0.24 

(·) (0.10) (·) (-) (0.01) (0. 11) 
Ap<,llo Pipes Limited . 0.14 0.14 

(· ) [·) (-) (-\ H (-) 
Apollo Metalex Private u m ibad 0 .41 0.41 

(0,17) ( · ) H (-) ( ·) (0.17} 
Mrs. Neera GI.IOI• 0.02 0.02 

(· ) ( ·l (· ) (0.02) (-) (0-02) 
Mr•. Vall<laoa Gui;M 0.02 0-02 

{·) {·I (-1 (0.02} !-l (0.02} 
0 ,41 0 ,Z4 1,).(14 0,20 0.89 

(0.17) (0.10) {-) (0.04) 10,07) (O.l8) 

Interest expense 
Apollo Metelex Private Limited 5.62 5,62 

S.6.2 5.6& 
(-) (-) H ( ·) ( · ) (-) 

Interest Income 
AOOllo MttaIex Private Limited 0.19 0.19 

10.23) ( -) (-) (·) (·) (0.231 
Apollo Trlcoat Tubes Limited 2.02 2.02 

<·l (1,73) (-) (·) (-) (1 .73) 
Shri Lakshmi Metal U<lyOg limited 10,23 10.23 

(8.42) (·) (· ) (·) (·) (8,42) 
AP\. ,t,po41D BUllcHng Produas Private Umlt~d o.io 0.20 

(·) (·) ( - ) (·) (·) (·) 
Blue ocean ProJect,; Private Limited 

(0.09) 
10.62 

{·) 
2.02 

[· ) l·l l·l 10.09} 
12.64 

(8,7 4) (1,73) (·) (·) (-) (10.47) 

AUoc,,tlon of c<>mmon oxl'@nses (lncom• of tho Companv) 
{a) Employee Mnotlt •xpe,,ns: 
Apollo Metalex Prlv~te limited 2,75 2.75 

(3.65) (·) (·) (· ) ( · ) (3.65) 
AiJol1o TricX>at Tubes limited 1.52 1.52 

(-) (1.76) (-) (·) (·) (l, 76) 
Shrl Lakshm I Metal UdY<Jg Umited 1.S6 1.56 

(2.03) 1-l H l·l {·l (2.03} 
4.31 1.52 5.83 

(5.611) u.,s1 {·} {-) (·) (7A4) 

(b) Elcpenus lncul'Nl<I by Company on bel>alf of 
AQolo Metalex Prlvote Limited 4 .42 4.42 

(6.44) (-) (·) (·) ( ·) (8.44) 
Al)()llo Tl'ltoet Tubes Umlted 2.45 2.45 

( ·) 12.961 (·) (') ( ·) (2.96) 
Shrf U1k, nm1 Metal Udyog Limited 2.51 2.51 

(4.71) 
Ul lj 2.4 

l·l !·} I·! (4.711 
9 .3ii 

(13.15) ( 2.96) (-) H (-) (16.11} 

f<l Share based expen56 Incurred by Companv on beMlf of 
APllllo Metalex Pllvate Llmltecl 0.09 0.09 

(·) (·) (-) (·) (-) (·) 
Shrl l.okshml Metal Udyog limiteo 0.0 2 0.02 

C0.07l (·} (-) {·} {·! {0,07} 
0,11 0.11. 

(0,07) (·) {-) ( · ) (-) (0,07) 

Cd) Sh..-e base.I lnoorne lnc11rr• d by Companv on behalf of 
Apollo Metalex Private Umlteo 

{O.OJl {·l 1-l (-2 (-) (0.07) 

(0.07) (-) (-) (·) (-) (0.07) 

<•> AlfOQtlon of COnlfflOtl e,qlCftlet (Upe,\M 6' tlle Con1pe11y) 
Shri Lakshmi Me\al UdYW Llmit<!d 

(l.84) (-) (·) (·) (·) (l.84) 
APOiio Tritoat TUbes Llmlfe<l 0.31 0.31 

0 ,31 O.Jl 
(1.&4) ( ·) (-) (-) ( •) (1.84) 

Salary 
Mr. Sa'IJ•v Gupta 3.50 

i ' 
3,50 

(-) (3.50) (-} (3.50) 
Mr. AShok Kumar Guo ta 

'J 
(-) (1.SJ) (-) ~ ~ (1.53) 

Mr. DMPlik Goyal 2.58 "-(' Et. I 2.58 
H (1.49) (-) ..J .• {1.49) 

Mr. Adhlsh Swaroop 
°"6,: (-) (-) (0.12) (-) (0.12) 

Mr. Deepek C s 0.23 0.23 

6.31 6.Jl. 
(·) (6.72) (•) (-} (6,7;l) 
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(RU(!ee~ in cror-e) 

St.,p-down Key Mau11unent Re latlves o r 
Ente,prlses s1i,ni1tcantly 

Particulars Subsldla1les lnflll .. nc.><I bv KMP and Total 
sobskHary Pe;rsonnel (KMP) KMP 

their relatives 

Dividend paid 

Al'!. lntrar.tructure Private L.lm•teo 
(-) ( · ) (· l (-) (11.80) (l l.80) 

M< Romi Se119a1 
(·) {·) (0 02) (·) ( · ) (0.02) 

Mr Deepak Goyal 
{-) {-J (0.0 1) (-) (·) (0.0 1) 

Mrs. veera Gu~ 
!·l l ·l 10-83) !· l I·! (0-63) 

( ·) ( · ) (0.86) (- ) (U.80) ( 11.66) 

Loan• tal< .. n durlno th .. year 
Apollo Metalex Private Limited 100.00 100.00 

100.00 100.00 
(·) (-) { - ) (-) {-) (-) 

Loans given during the v<>ar 

Sh,; Lak<hmi Metal Udyog Limited 45.00 45.00 
(150.00) (-) (-) (·) (·) (150.00) 

APl Al>Ollo eulkling l'rodects Private Limited 7.13 7 . 13 
(·} H (-) (-) l·l (·} 

Blue Ocean Projeel-s Pl"iYale L11n11ed o.u; 0.16 
(-) ( ·) (· l H ( ·) (-) 

Apollo Trlco;it Tube$ Umite<J 66.00 66.00 
(-) (200,00) (·l (·l H (200.00) 

52.29 66.00 118,29 
(150.00) {:l00.00) (-) (-) H (3.!l0.00) 

Loans received back clurlna ttle year 

Slln l..!1<$tml l'l<MI UdYO!, Limltud 20.00 20.00 
(7S.00) (·) (-) (· ) ( -) (75,00) 

Al><)II0 Trltoet Tubes Limited 61).00 66,00 
!-l (2.00.00) H H !· I (200.00) 

20.00 66.00 86.00 
(75.00) (200.00) (-} [-) (-} (27S.00) 

Advances from o.ostom111~ 

APL ADolto Tubes FZE 19.85 19.85 
(1.41) {-) ( ·) {-) (-) {1.41) 

l . 5 
(1.41) (·) (-) (-) (-) (1.41 ) 

lnue of equl\y share capital (lnducllna MICUrltles premium) 

APL Infrastructure PTIVlte Umtted 
[-\ [-l { ·) [·2 (172.00} j.1?2.00) 

(-) (·) (-1 {-) (172.00) (172,00) 

tnwctm■nt In "4ulty mare caOltal 

AP~ ~ llo Tubei; FZ:E 19.7S 19,75 
{ l.90) (-) (-) (·) (· l {1.90) 

APl Apollo euildi r1g ProdvCIS Prwate Um!tea 105.69 105.69 
(0.01) (·) ( ·) (•) (·) (0.01) 

Blue ocean Pr<>Jecu PrMlte Limited 4.82 4 .SZ 
y-04) 

13 ,26 
!·} (·) !-} ! · l (1.D4) 

130,26 
(2,941 (-) (·) (·) (-) (2.94) 

(C) earances ouutancllng 111 the end .:oftlle year 

Trade recel,r11bles 
A~ollo Pipes Umit<>d 

( ·) !-l (·) 1-l (0 .33) (0.332 

(-) (-) (-) (-) {0.33) (0.33) 

Claim Receivable 
.O.POllo Metal<OX Pr;vate Ltr»ited 4.05 4.05 

(13.77) (·) (-) (-) (-) (13.17) 
Aclollo Tnco;,t Tut>es Limited 2.1)9 2.09 

(·) (8.42) (·) ( ·) (-) (8.42) 
Sh1'1 L.al<Shml Mee.I \Jdyog Umlted 1.41 1.41 

{1.06) [·I (·) !·l 1-1 (1.06} 
5.46 2.09 7.5S 

(14.82) (8.42) (-) (-) (-) {23.25) 

l!Kpenses payable 
ApOllo MetalEot Mvat<> Umked 

(1,2S) (·) (·) ( · ) (- ) (1.25) 
Ar,ollo Trkoal Tube• Limited 0.45 0.45 

(-) (0.33) (·) (·) (-) (0.33) 
Shrt Lakshmi Metal Uc!yog Pnvate Umlt<!d 0,49 0.49 

(3.37) H (-l 1-l - p.37! 
0.49 0,4S 0.94 

(4,621 C0.33) (-} (-) (4,llS) 

S.Curlty deposits given 
M.-. Neera Guptll 3.00 3.00 

(-) C· l (,) (3.00) (3.00) 
Mrs. Vondona G111>t., 3.00 3.00 

(-} (·} (3.00) (3.00) 
.o.PL lnmtstructure Prtvate Llmlt s.oo 

5.00 
11.00 

(·l H (11.00) 
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--------------------------------~(ltu~s ;r,ct0te) 

Particulars 

1Ptere5t re.ce:ivable: 
St1ri lak::ihmi Metail Udyog Limited 

APOiio TrlCMt Tu~, Llm,ted 

Blue Ocean Projects Private: Limited 

Interest Pay,able 
APOiio Me1;;1lex Privo te Li rn1te<J 

A•hance r-ecoverable 
APQIIO Me\;,lex Prlv~\e Umlle<l 

Apollo Trlco•t Tubes Limited 

Loan11 recelvallle 
SM La.semi Met<>I Uclyog Limited 

Blue Ocean Pro}':cts Prlva.te Limited 

Loans J>a't'able 
Apollo Meta lex Private l.lrnited 

Trad& ~ayahll!!II 
Apollo Metalex Private Limited 

Shri L.akshrnl Metal UdyO<j Limited 

Apollo n1oon TuDes um ited 

Mr. Senjay Gupta 

Mr, Oeepak Goyal (net of advances 
recoverable) 
Mr. Ceepak C 5 (net or advances recoverable) 

Notes: 

Subsldl.a rles 

2.44 
(1.65) 

1-) 

(0 03) 
2.-<14 

(1.68) 

194 

(S,16) 

100.00 
(75 ,00) 

7 ,lJ 
1-) 

0.16 

lll7.29 
(75.00) 

100,00 
·) 

100.00 
H 

~0.82 
(-) 

17.B3 
(9,23) 
0 ,05 

{-) 

(-) 

(·) 

58,70 
(9.23) 

(i) Figures in the bracket relates to previous year ent1e.<1 March 31, 2020. 

Step-down 
subsidiary 

(·} 
0 ,04 

(0,28) 

H 
0.04 

{0.28) 

{-} 

(·) 
B,76 

8.76 
(-) 

{-) 

(·) 

(·l 

(-) 

(1.17} 

(· ) 

(1.17) 

(II) Amount of e>(pense of gratuity ana oompensated aDSen~ IS taken on actuarial basts. 

Key Man11geme nt 
Personnel (KMP) 

(·) 

(-) 

/-l 

(-) 

(-l 

(·) 

(-) 

(-) 

(-) 

{-) 

(-) 

(-) 

(-) 

(-) 

(-) 
0 19 

(0.19) 
0 .01 

(0.02) 
0.01 

Co 01) 
0.21 

{0,22) 

Relatives of 
KMP 

(-) 

(-l 

(-) 

(-) 

(-) 

(-) 

(-) 

(-l 

(- ) 

(-) 

(·) 

(-) 

(·) 

(-} 

(·} 

(·) 

H 
(-) 

Ent@rpl""IS@!- significantly 
! nfl u enced by KMP and 

'"-el r relatives 

(-) 

(·) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

H 

(·} 

(-} 

(·l 

(-) 

(-) 

(·) 

,., 
{-) 

2.44 
(1.6,) 
0,04 

(0.28) 

10.03) 
2.48 

(1.96) 

I 94 

1.94 
(·) 

(5 ,16) 
8 ,7!) 

100.00 
(75.00) 

7.13 
(·) 

0.16 

107.211 
{75.00) 

100.00 
(-

100.00 
(-) 

40.82 
(-) 

17.83 
,~.2:,) 
0.05 

H 

(1.17) 
0.19 

(0.19) 
0.01 

(0.02) 
0.01 

(0.01) 
58,91 

(10,62) 

(111) The wm loon ood other credit flldl~les or the Compooy are also secured by perso<181 ~uuontee or dlredors or the Company, Mr. SonJoy G1Jpto and Mr. Vlnoy Gupta, 

(iv) l'lle Comp.,ny has 9lven torporat;, guerantees on behalr o( ;ts three subsldlar~• I.e. Apollo Hete-.x Privete Umlt;,d, Shrl ~kshm; Metal Udy09 Limited and Apollo TrlC<J"t Tubes Limited 
r°' loilno ano c;redlt f<>eilities taken by them from bani<$ ;,ml finoncl;,I Ln•tltutJoo•- The loan 0<.1UWndlng •• ilt M;.,n;h 31, 2oi1 of Ap<>llo -.,ex l'flv;,te Limited Is Rupee, 70,43 ,;r~ 
(Harcri Jl, 2020 Rupees 90 ,01 crore), 5M LaKShml Mewl Udyog Llm(tea Is FIYP86 NII crore (March Jl, 2020 rwpeEs 67 .is crore) an<1 Apouo T~coat TubeS um1te<11s f\upe,;,s 62,03 
crore (Marc~ 31, 2e120 ~upees llZ.56croreJ, 

•t2 Income tllX ellCpense 

The retoncillatioo of estimated Income tax to ;ncome tax expense Is as beloW :-

Partlcuklrs 

Profit before tax 11s per stendlllon• stotement of prof'lt and loss 
!n'°rne tax expense• calculale<i as per Q)( rate or Income U)( act o< 25. 168¾ (Marctl 31, 2020 : 25 ,168¾) 
(I) Items not de<luct104e 
(II) Rever~I or o~erred ~ ll~blllUEIS as at Mlll'l;h 31, 2019 {s...i note t>elOW) 
Olll lnCOITle tax/ ae!Elrrea tax expense/ (O-e<llt) of earlier veer 
Ta,c expeMe as reportell 

Note, 

Yurenoeo 
March 31, 2021 

205.01 
51,60 
{1,121 

0.75 
51.23 

Ru ccs In crore 

Year enciea 
Mardi 31, 2020 

U.3,79 
28,64 
(1 ,73) 

(26,57) 

(l.S6l 
{1.2 

The Com?(lny during the previous y<1ar electe<l to be a-d at lower tllx rate of 2S.156% (Inclusive or surchar~e and cess) uncler section 115BAA of the Income Tax Act, 1%1 as 
lntrodUCt'-<1 by the Taxation Laws (Amenament) Ordinam;e 201':r. Theim~ of this cnange Is lnch.aed in deferred tax creclt for year ended Marell 31, 2020. This cnange has resulted In 
re~I or di!lerred tax &l<pense ot Rupees 26.57 crores 011 account or r=easu~ml!llt or delerre<i tal< llabdity as at March 31, 2019. 
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43 Fair value meHUn,maftts 

The to110w1og tables presen,:s the canying value and fair value or .,.ct, category of financial as~ts and liabilities•• at Ma.-cf\ 31, 2021 and March 31, 2020 : • 

As at MaTCh-311 2021 Partlculars FVTPL FVTO□ Amortig,d cost FVTPL 

Plnandal MSets • N- Cum,nt 
Investments 

• O11\er investments 
Loans to sobsldl<trv comoanv 
5eeuritv deooslt 
Balance In mar,qln monev w~h maturitv of more lh•n 12 months 
Claim ~lvable (net ot Cfo\lisionl 

Flnandal ass«$. Cllnent 
Loa~tnemolovees 
Claim receivabl" 
Government Qr:!n'ts 
Oerivati\le assets /....t\ 
Trade recevable::s 
ca.sh and cash eQulva•..-.ts 
e.ank balcloces i;ithe,- than cash and cash eouivllleMS 
Other, 
Total financial assets 

,inandal Uabilities - Non Qlrrant 
8orrowincs 
lea5'!1iabllities 
Oet.m.d OOYmenr 

l'lnandal liabilltks • Current 
Borrowinos 
Lease liabilit~ 
Interest ao:n,e<J bot not due 0<1 l>orrowlnos 
Securit\l deoostt 
Tracie payables 
others 
Total fiYndal llabilitias 

(.o) l'lnandal assets and llabllitiH meaured at fal• value• •-rrlno fair Vlllile rneasuniments : 

Particulars 

FinalldalASHt& 
• ~ ets for fare lOn airrencv forward con~cts 
• lt\vestment In mutual fimd of Union Hvbrid Eauitv Fund • reaular clan qr<,,vth 
• l mleStment In mutual fond of Union Mldcaa fu nd • reaular alan orowtt, 

Total flnancial a""ts 

Fair value of r<XWard contracts detemninM by reference to quote frt>m financial 1nstltutian. 

(b) F.11, va lue bierarchv 

0.10 

2.01 

bu. 

1.38 

Li!§ 

107.29 
18.SO 

0 ,03 
0.10 

1 .11 
804 

87 .18 
.3.19 

341. 30 
H!l 

570.40 

224.48 

0 .78 

263.39 
0 .D8 
2 .51 
1,00 

703.96 
_Q,il. 

~ 

Asat 
M,m::h 31, 2021 

Level 1 Level Z 

0.10 

0 .-10 

0.1 5 

2.22 

@ 

2 .01 

2 .01 

Rupees in_ crore 
As a t lifan::h 3 -1 , 20 20 

FVTO<:I Amortised cost 

1.37 

1.37 

Asal 
March 31, 2020 

7S 00 
17.42 

2 36 

l 04 
23.44 
0 44 

305 94 
38.8S 

l 07 .., 
4 68 .65 

.l4S ,9 
0 OS 
0 72 

318 61 
0 52 
2 01 
0 94 

:'88 34 
Cl .5~ 

1.157 0$_ 

Level l Level 2 

2n 
0.1s 

0.15 2.22 

This section explains the Judgements and estimates macle In determining the fair value of lhe financial Instruments 111..,t are (a) recognised and me,asured at (air va lue ond (~) measureO al amortised <OSI and for which r~ir values a,e d is,:l<>sO<I ie the f•nan<'"I 
statements. To provide •n indication -about U,e reliability or t~ Inputs used in de!<!rmlnln9 fai r va lue, the Company has classified its financial instruments Into the thn,e levels prescril>ed under theatx:ountlng standard. 

Level 1: Level 1 hier.rchy lncluoes linancoal Instruments measured using quoted prlcas. nils lndudes listed equity lnstnJrnents that have quo~ price. The fa;, val"" or all eouity instruments which are trade(! in the stock exchanges ,s v;1ued using u,e cicsmg 
priCI! as at the reporting period. 

Level 2: The fair v•lua of-/l nanclal Instruments that ore not traded In an <>Clive mt1rk@t Is d~m,lned using valuation techniques whld> maximise the u~ DI otiservabla marl:et data and rely as little as ?OSSible ,n entit)'-spec,fic estimates . Ir •ii s,gnincant 
lnouts reoulred to (air value an ln,trum..,t are observable. the Instrument iS included in level 2. 

Level J: If one or nnore of the s,on,ncant Inputs Is not based on observoble marlc.et data, thi> instrument is induood In l@Vel g_ Th,s rs tt>e cas,,, ror unlisted eQu,ty s«Urities, =urltv dePOslts ,n,:luded in level 3 . 

.,,,c:;:::==~~-Assets a11d llablfftles which are meaAtted at amortised cost for wftlclt fair nlues ara disclosed 
':,\<. in S I th" flnaneial asset and finand•I 1;abllltie< measured at amortised cost, carrvinQ value is an an~roxlmation of their resi,ective t.lir value. 

~ ~ C cf V tlon inl!MftO and relationsl>11>$ to fai, value• A.-~ classlfiMI a,, lw,ld for sale/ investment property (Level J) 

Fa~Value as at 
I-ans Ma~h .31, 2021 I Ma.-ch 31, 2020 

classlffect n held for sale o,4.26 2.20 

-1\ ~CR J<>":""f, 
0-.6-'-._ _/. C , 

' * 
.... _ e fair value was derived Usln_g the market cc,moarable approach based or, -t ma~ pr~ airrled out ov an lndel)<!M@nt valuer w~out anv slQnillcant adjustmer>t.. being made to the man<et observable data . 
~ T~ere were no sll!nlficant lnter· relabonsnlps b•tw""'1 unobservable Inputs that materially arte.ct fair values. 
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44 Finand.al dsk managll!ment objecttv@s 

The Conipany':s a.cuv10es expose it to ma.-k-et ri-sk including forei9n currency dsk and rnterest rate risJ,;r llqiJldUy risk and credit risk. 

Thi,; note exola,ns \he sources of risk which the entltv is exoosed to and how the entltv manaoes the risk : 

The Comf>any's risk management is Garrled OLlt bv a t...,a,ury defl"rtment und@r policie~ approved by the Board e>f Directors, Company T,e,.su,y Departmeot 
lder-.lllies, ev<1luate, and hedge; financial risks in close co-operati00 with Iha Corn~r,y's opec,1tin9 units. The board provides prlncipk,s for overall risk 
management, as well as pollcles cov<:ring spei;ific ar<:as, such as hedglr19 or foreign curre<1cy tran,actlons foreign exchange risk. 

(a) Market ri&k 
Market risk is the nsk of any loss in future earnings, in realisable fair values or in future e<1sh flows that may re-.ult from a change in the price of a financial 
lnstrumer1t. The value of a f inancial instrument may change as result or changes In Interest rates, foreign ,;;urrenty exchange rates, llqu;dlty and ot~er market 
changes . Future specific market movements can oot be normally predicted with reasonable accuracy. 

(i} Foreign currency risk 
The Com11any's functional cu rren~y is Indian Rupees (TIIIR) . The Company undertakes tr.,nsadfons dMomtnate(j In the foreign currencies; consequently, 
expe>sure to exchange rate fluctuatkms arise. Volatility In exchange rates affects tlle Com11any's revenue from export. markets and the costs of Imports, 
primarlty in relation to raw material . The company IS exposed to exchange rate risk under its trade i,lld debt porttolio • 

.l\clverse movemerus In the exchange rate between the Rupee and <1ny relevant foreign currency result's In the increase In the Company's overall debt 
positions In Rupee terms without the Compi'lny having Incurred additional debt and favourable mo¥Ements In the exchange rates will conversely result in 
reduction in the Company's receiv.ible In foreign currency. fn order to hed91= exdiange r.ite risk, the Company has a policy to hedge a.sh nows up to i'l 

specrnc tenure using forward ei,:chan9e conmicts and options . At any pe>lnt In time, the Company hedges its estimated foreign currency exposure in respect of 
forecast sales over the following 6 months. In respect of Imports and other pi'lyables, the Company hl!dges Its payable as wh<:n tlie e><poSure arises . 

Peta Us of deriv;;rtiv• instr11ments and unhedged foreign oon-ency eicposure :• 
(1) The PMitlon of foreign currency exposure to the Comoanv as at the end of the vear are as Follows : -

(a) 01>tlon 011ut.anding Buy/Sell 
A~at As at 

Ma«:h 31, 2021 Ma~h 31, 2020 
In USD Buy 72,33,289 98,63,S76 
Equivalent amount 1n Rupees In crore 52.88 74.62 

ln USO Sell 72,33,2B9 98,63, 576 
Equivalent amount In Rupees In crore 52.88 74.62 

(b} f'orward contrac;t out.ta nding Buy/5911 
As at As at 

March 31, 202.1 March :u, 2020 

rn USO Sell 78,26,BlJ.4 1,00,00,000 
Equivalent amount In Rupees In crore Sell S7.21 75.65 

(2) The year end foreign rurreocy exposures th.it have not been hedged by a de.-lvatlve Instrument or otherwise are given below: 

Currency 
As at Asat 

March 31, 2.0 21 Marc,h :u, 2020 

Payables: 
USD 2,D9,50O 
Equlv~lent amount In RtJpees In crore 1.53 
EURO 37,803 
EqulV11lent amount In Rupee$ In crore 0.31 

Advance palcl to vendon: 
USD 40,28,951 35,38,720 
EqulVi'llent 11mount In Rupiees In crore 29.46 26.68 
EURO 3,53,208 85,630 
EqulvalEftt amount In Rupees In crore 3.03 0.71 

Tnde receivables; 
EUR.0 64,701 
Equivalent amount In Rupees In croce 0.56 

AdvantAI Received from Customers: 
USD 29,33,629 3,48,019 
Equivalent amount in Ru11ees in crore 21.45 2.62 
EURO 6,277 
Equivalent amount In Rupees In crore 0.05 

~MlflvJt,-
lf INR Is depreciated or appreciated by 2.5% vls-s-a-vts fo<eign currency, the Impact thereof on the profit and loss (after tax} of tile Company ,ue given 
below: 

Particulars 

EURO se/lS/tMty 
INR/EURO lf1creaS<!S tw 2.5% (1'4arch 31, 2020 • 2.5%) 
INR/EURO Decreases by 2.5% (March 31, 2020 - 2.5%) 

USO sensitivity 
so increases bv 2.5% (March 31, 2020 - 2.5%) 
SD Decreases bv 2.5% (March 31, 2020 • 2.5%) 

Jmpad: on profit after tax 
Yearendad Year ended 

March 31 2021 Maroh 31 2020 

0.03 
(0.03) 

0.01 
(0.01) 

/(.O I : i 

U I 
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(il) lnte.-est rate .-isk 

Interest rate risk Is the risk that the (air value or future cash nows of a financial instrument will fluctuate because of changes in market interest rates. The 
ComP3rW •~ expo,;NI to Interest r:,te risk beauJse funds are borrowed at hoth fixed arid noahno interest rat~. Interest rate risk is measured by using the 
cash flow ~ensitlvity for c:hangcs. in variable interest rate . The bonowmgs of the Compar-y are principally denom11,ated In rupee-s and US dollars with ,a, mix Qf 
fised ,md fl0dti11g rat.-s of interest. The Company hedges il:5 US <Jolla, interest rate risk Uirou~h interest rate s .. aps lo te<luce tl1e floating int~re$t r<lte risk . 
The Company has e~posure to interest rate risk. arising principally on chan(les in base lending rate Md LlBOR rates. The Company u~s a mix of interest rate 
sensitive financial instrnmf!ilts to m;,nage the liquidity and fund requirem@nts for its day to day op,ar.,tions like short t@rrn loans_ The risk is managed by the 
Comp,my by maintaining an appropriate mi>< between fixed and ftoilting rate oorrowlngs, a,nd by the use of interest rate swap contracts. Hedging activities 
are evaluated regula~y to align with interest rate views and deflnet:I risk appet~e. ensuring the most cost-effective hedgin~ strategies are applle;J. 

Particulars 

Variable r3te borrowings 
Fixed rate borrowing~ 
Total borrowinga 

As at 
M1m;;h :u, 2021 

434.99 
52.8S 

487.87 

C Rupees In crore J 
Ae,it 

March :n, :;;020 

489,55 
74 .35 

563.90 

As at the end of the reporting period, the Compa11y had th• follciwln1111~rlable rate borrowings outstanding: 

Particulars Balance % of tota l loans 
As at March 31, 20:U 
Bank overdrafts, bank loans, Cash Credit 

As llt March 31, 2020 
Bank overdrafts, bank loans, Cash C~dit 489.55 87% 

Semiitivitv 
Profll: or loss (after tc1x) is sensitive to higher/lower interest expense from borrowings as a, result C1fchanges In interest rates. 

PartiWlilr'S 

Interest rates - Increase by 50 basis oolnts (50 blJ!;) 
ltttertst rates - dec:/"f!ase bv 50 bilS!5 PCWnlS (50 bl/$) 

( b) Credit risk 

Credit risk arise~ when a i;oQnter party defaulh on o,ntr.ictual obligations rewltin~ in fioitr>cial loss to the Company. 

Company's trade receivables are generally cab!gorles Into follovtlng categories: 
1. Export customers 
2. Institutfonal customers 
3. Dealers 

Ru ees In c:rore 
Impact on profit after tax 

Ye11rended Year ended 
March 31 2021 March 31 2020 

(1 .63) 
1.63 

(1.53) 
1.83 

In case of eJCp()rt sales, In order to mitigate credit risk, generally sales are made on advance payment terms, Where export sales are r,ot made on advance 
payment terms, the same are secured through letter of credit or ban~ guarantee, etc. 

In case of sale to instltutlonal customers certalri credit period Is allowed. In order to mltioate credit risk, maJontv of the sales are secured by letter of credit, 
bank guanntee, post dated cheques, et,:_ 

In case of sale to dealers certain credit period IS allowed. In order to miHgate credit risk, majority of the Sllf@s made to dealers l!lre secured by way of POst 
dated cheques (POC). 

further, Comp11nv has e,n ongoing credit eval~ proce$S In respect of cust<lrners vvt>o are e,llowed ~redlt period, 

In general, It Is presumed that credit risk has slgnlfl~ntly lnaeaSKI slnca lnltlal ~gnltlon If the paymM~ aN! more than 30 da~ pa!:t due. 

Racoftdllatlon of exp.acted cradlt losa allowanca - Trad• rac.ralvabln 

Openine l>iolance n at April 1, 2019 
Cllarge In statemer,t of profit and lolis 
UUll sed during the year 
Allowance for e,cpedad credit loss on March 311 2020 
Ch6rge / (Provision w.rltten back) lri sl"atemcnt of profit, md loss 
Utilised durln the ear 
Allowance for expected credit loss on March 31, 2021 

(Rupees In crore) 
5.18 
2.32 

(0.02) 
7.48 
(1.21) 

6.27 

In cur~Rl ye"r ended March 31, 2021, reve<iues arising ft'om direct soles of goods as disclosed In note 27(a) cloes not Include revenue from any rustomer 
who contributed mO<"e than 10% to the Company's reve,,ue. 

In previous year ended March 31, 2020, reveoues arising from direct sales of goods as disclosed In note 27(a) includes revenue of ;ipproxlmately Rupees 
828. 11 crore from customer who co,,trlbuted more ti.an 10% to the Company's revenue. 

( c) Llq11kl lty risk 

The Company has a llquldlty risk management framework f« managing Its short term, medium term and long term sources of funding vls-3-vls short term 
and long term utlllzatlon requirement. This Is monlto"'cl through " rolllr,g forecast showing the @xpected n~ rasti flow, llk<!ly avallablllty of cast, and rash 
~ulvaients, and avallable und,-.,wn borrowing racllltles. 

(I) Financing arrangements: The position of undra,.n borrowln~ facllltfes at the end of reportlr>g i,erlod are as follows : 

Partlculan Asat 
March 31 2021 

Asat 
Marci, 31 2020 

691.58 6.30.39 

WorklnQ Cap~1taV,~ ~ \_worklri",'Cai:1ltal 

\fl 

!Y 
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APL APOLLO TUBES LIMITlil> 
Notes to the standah,oe financial staternents fot the year ended March 31, 2021 

( ii) MdhJ,i t ies of financial llabiHt:ies 
Toe table below an.:alys.es the Company~s all non•d@rivativ@ financial li:a~ litJe '!i Into relevant matu ,ity bMed on the-\, co,itractual maturities. The amounts 
disclosed in t he table ore the tontra,tual undiscounted ~ h flows. 

Contra ctual maturities of financial liabilities : .. 
(Ruoees in c1·ore l 

Partlculats 

As at March 3 1, .:021 
Borm wlnQs (Interest beari no) 
t.eaS<! liabilities (lntttest bearlnQ) 
I nterest atcr\J,ed but due on borrowinQs 
Trade Payables 
~ curltv Del)Osits 
DefNred 1>3yment (Int ere-st bea rino I 
Others 
Total non-darlvatjve llabllltl"5 
As at March 31, 2020 
BorrowinQS (Tntere~t bearino) 
Lease llabllltles ( 1 nterest bea rinQ l 
I nterest accrued but due on borrowinQ~ 
Trade Payables 
Secu rltv Deposits 
Deferred payment (Interest bearinq l 
Other~ 
Total non·derlvatlve llabllltles 

45 R.econciliatio11 of lia bilitias ari•ing from finandno activities 

Part.lculars 

Non-current borrowings 
Cur=t borrowings 
Current m2aturiUes of non-curn~nt borrowings 
To~I liabiHtles from financing activities 

Particular• 

Hoo-current borrowlr,gs 
C\Jrrent borrowings 
Cu n-ent maturities of no1>-<Urrent bon'owio!ls 
Total llabllitiM from nl\&I\Clno actlvltlAS 

46 Acquisition of business 

Not later than 1 year 

26 3.39 
0.08 
Z.61 

703.96 
1.00 . 
0.51 

971.55 

318.61 
0.08 
2.01 

588.J4 
0.94 
. 

0.54 
910.52 

Opening balance as at 
Aprll 1, 2019 

139.93 
451.89 
140.09 

731.91 

Acat 
M.orda :u, 2020 

245.29 
244.61 

74.00 
563.90 

Between 1 and ~ 
wearw-

224 .-48 

. 

. 
0.78 
. 

225.26 

245.29 
0.5 2 
-
. 
-
-

245,81 

Net Cash flows 

110.22 
(206.61) 

(66',09) 
(164.4$) 

N411t Ca$h flow1 

(18.51) 
(36.19) 
(19.03) 

(73.73) 

Later than 5 y~rs 

-
-
. 
. 
. 
. 

-

. 
-
-

0.72 . 
0.72 

Non-cash changes• 
foreiQn exchange 

movement 

(4.S6) 
i .33 

(3.53) 

Non-cash changes-
foreign exchange 

movement 

(2.30) 

(2.30) 

Total 

487.8 7 
0.08 
2.61 

703.96 
1.00 
0.78 
0.51 

l 196,81 

563.90 
0.60 
2.01 

S88,34 
0.94 
0.72 
0.54 

1 157.05 

As at 
March 31, 2020 

245.29 
244.61 
74,00 

563.90 

( Rupees in CT"Ore) 
As at 

Match 31, 2021 

224."16 
Z06,42 
54.97 

487.87 

During the previous year ended Marc~ 31, 2020, The Company comp~ tM acquisition of a production unit {located at Chegunta, Hyderabad), or M/s 
Taurus Value St..el & Pipes Private Limited, a subsidiary ot M/s Shankara 8ulldino Products llnnlted, Bangalore, The acquisition was approved by the 8oard of 
Director.; of the Company In their meeting held on April 12, ZOI 9 and completed on May 27, 2019. The ~ub!t!on of above unit (asset:.) was a=.,nted fOf' 
under 'lnd·AS 10 3 : Business Combination' whereby assets acquired were f;alr valued. Detlllls of purchase conSlderation, lair value of net assets acquired and 
r-,itant capital r-rve Is as und...- :-

Particulars 

Proc>ertY, olant and eauloment 
caoltal work-ln-orooress 
Fair Value of identifiable net assets (A) 

Consideration paid {B) 

C.pltal Reterve ( Ct= A-8 l 
Less : Deferred ta• llablllty recognised on fair valuation gain (D) 
N•t C•pital Res.rv• ..cogni .. d (C-D) 

Note: 

Ru ees in crore 
l'alr VIIIU• Hon 
11cq11lsltlon date 

83.36 
3.60 

86.96 

70.00 

16.96 
3.5B 

l3.38 

AcqulsltlOn-related costs amounting to l\upees 2,36 m,res was exduded from the o,nslde<atlon transferred and ovas recognised as an expe<1se 1n tile 
standBlone statement of profit and loss within other expenses, 

47 C.plhol m•naaement 

(a) Rltk management 

T~ Q>mpany being In a capital intenslv@ lndust,y, Its obj@<'.ttve Is to maintain a strong credit rating, healthy capita! ratios and establish a capltal structure 
that would maximise the retum to stakeholders through optimum mb< of debt and equity. 

The a>mpany's capital requlremeiit Is mainly to fund Its capadly expansion, repayment d prlndpal and Interest on Its borrowings and strategic acquisitions. 
The p,w:lpal source of f\Jlldlng of the Comp11ny has been, and 1$ e,cpected t o contin11e to be, cash generated from Its operations supplemented by funding 
from b,,nk borrowlr>9s ""d the capital markets. The Company Is not subject to any externally Imposed capital requirements. 

ompany regularly 00f'lslders other n"anc1ng and r~nandng opportunities to dlll<!Nify I~ debt profile, reduce Interest cost and elon a urlty of 
ortrollo, and dosely monitors Its judlelolJS allocation amongst competlng capital expa11sIon projects and suateglc acquls~tl 

l~es at minimum ristc, Q. 

pany monitors Its ,;apltal using gearing ratio, which I$ net debt dMded to total equity. Net debt lndudes, lntertst bearing ov;, 
cash equ1valetltS, Bank balances otlleo" than cash and cash equlvalents. ,J 

~ 
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APL APOLLO TUBES LIMITED 
Notes to the stllndalone financial statements for the year ended March 31, 2021 

Particular5 

Non current borrowinas 
Current maturit,es of non CLJrr-ent borrowiMS 
Current borrow in o s 
Less: Casl1 ,;1ncl c,;1sh eouivalents 
Less: Bank balances other than cash and cash eauivalents 
Total Debts {net} 
Total equity 
Gearing Ratio 

Equity inludes all cilpital and re~erve~ of the Company tr>at are managed as capital. 

As: at 
March 31, 2021 

224.48 
54.97 

208 .42 
(3 .19) 

[;3'11.30) 
143.38 

1,448.79 
0.10 

Ru ees in ci-ore 

Asat 
March 31, 2020 

245.29 
74 .00 

244.6i 
{38.8S) 

(1,07) 
523.98 

1,275,24 
0.41 

For and on behalf of the 80;,rd of Directo.-s of 
APL APOLLO TUBll:S UMIT 

;-]c.,r./ 

SAN~PTA VINAY G 
Cn al rm an &. Managing Director 
Director 
DIN; 00233188 

~~ 
Qllef Financial Officer 

Place ; Ghazlabad 
Date : June 3, 2021 

Dll:~PAKCS 
Company Secretarv 
ICSI MemberShll) No. : FS060 
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Walker Chandiok &.Co LLP 

Walker Chatidlok & Co LLP 
(Form11.1ly W;:l[ker, Gh;mdiok & Cof 
21 ~t Floor, Dl.f Sq\1<111,1 
JaGaranda MilrE, DLF Phase II 
Gi.J1gaon 122002 
India 

T +Ql 124 462 8000 
F +91124462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Flnanclal Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obllgatlons and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apollo Tricoat Tubes Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Apollo Tricoat Tubes Limited ('the Holding Company') and its associate (refer 
Annexure 1 for the list of associate included in !he Statement) for the quarter ended 30 September 
2021 and the consolidated year to date results for the period 01 April 2021 to 30 September 2021, 
being submitted by the Holding Company pursuant to the requirements of Regulai!on 33 of the 
SEBI (Usling Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars Issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance With the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant clrculars Issued by 
the SEBI from time to lime. our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India, A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance \Mth the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audil opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

ei,.,,,,.OAO<QUnl••t< 

OOm lo Boni•llio", Qi"""'""· th, ..... °"""""• lb-d-. Kool>',Kt'IO\a, \.I""""" ti,,,.ou;, ~M• ..,d r-
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us lo believe that \he accompanying Statement, 
prepared in accordance wllh the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance With the 
requirements of Regulation 33 of the SEB\ (Listing Obllgations and Disclosure Requirements) 
Regulations, 201 S (as amended), including the manner in which it is to be disclosed, or that It 
contains any material misstatement. 

5. The Statement includes the Holding Company share of net profit after tax oft Nil and :!' Nil and 
total comprehensive income of 11!: Nil and t Nil for the quarter and year-to-date period ended on 
30 September 2021 respectively, in respect of an associate, based on their interim financial 
information, which have not Oeen reviewed by their auditors, and have been furnished to us by 
the Holding Company's management. Our conclusion on the Statement, in so far as it relates lo 
tile amounts and disclosures included in respect of the aforesaid associate, is based solely on 
such unreviewed interim financial information. According to the infom,atlon and explanations 
given to us by the management, these interim financial information are not material to the 
Holding Company. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
FIITl'I Registration No: 001076N/N500013 

1-,001"" 
Neeraj Sharma 
Partner 
Membership No. 502103 
UDIN: 21502103AAAAFP7972 

Place: Nolda 
Date: 27 October 2021 

Chilrterecl Accounlilnts 
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Dlsclosure Requirements} Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entity included In the Statement 

1. Radiance KA Sunrise Two Private Limited 

Chartered AccOUllllll\tS 
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APOLLO TRICOAT TUBES LIMITED 
Regd Office: 37, Hargobind Enclave, Vlkas Marg, Delhi 110092 

Corp Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi-NCR 201010 
CIN:L74900DL1983PLC014972 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 
SEPTEMBER 30, 2021 

Particulars 

I Revenue from operations 
(a) Sale of products 
(b) Other operating income 
Total revenue from operations 

II Other Income 
III Total Income 

IV Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes In Inventories of finished goods, stock in trade and rejection 
and scrap 

(d) Employee benefit expenses 
(e) Finance cost 
(f) Depreciation and amortisation expense 
(g) Other expenses 
Total expenses 

V Profit before taxes (III-IV) 

VI Tax Exoense: 
(a) Current tax 
(b) Deferred tax charge (net) 
Total tax expense 

VII Profit for the period (V-VI) 

VIII Other Comprehensive Income 
Items that will not be re claslfled to profit or loss 

(a) Remeasurement of post employment benefit obligation 

(b) Income tax relating to above item 
Other Comprehensive Income for the period 

IX Total Comprehensive Income for the period (VII+VIII) 

X Paid up equity share capital (Face Value of Rupees 2 each) 

XII Earnings per equity share {EPS) of Rupees 2 each # 
Basic (In Rs.) 
DIiuted (in Rs.) 

(Rupees in Crores, except EPS) 

Quarter ended 
September 30, 

( Unaudited) 

579,79 
20.27 

600.06 

0.53 
600.59 

485.76 
18.32 
13.71 

5.63 
1.05 
4.57 

26.75 
555.79 

44.80 

9.91 
1.46 

11 .37 

33.43 

(0.11) 

0.03 
(0.08) 

33.35 

12.16 

5.50 
5.50 

Half year ended 
September 30, 

? n 'H 
(Unaudited) 

1,142.48 
39.22 

1,181.70 

0.94 
1,182.64 

954.93 
36.46 
3.41 

11.08 
2.75 
9.05 

56.40 
1,074.08 

108.56 

25.04 
2.40 

27.44 

81.12 

(0.22) 

0.06 
(0.16) 

80.96 

12.16 

13.34 
13.34 

#EPS is not annualised for the quarter and half year ended September 30, 2021 (Refer note 5) 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

l 



276

APOLLO TRICOAT TUBES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 3 0, 2021 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Right of use assets 
(d) Other intangible assets 
(e) Financial assets 

(i} Investments 
(i) Other financial assets 

{f) Other non-current assets 
Tota l non-current assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables , 
(Ii) Cash and cash equivalents 
(iii) Bank balance other than (II) above 
(Iv} Loans 
(v) Other financial assets 

( c) Other current assets 
Total current assets 

Total Assets 

II. EQUITY AND LIABILITIES 

{1) ~ . 
(a) Equity share capital 
(b) Other equity 

Total equity 

LIABILITIES 

(2) Non-current liablllties 
(a) Financial liabilities 

{I) Borrowings 
(b) Provisions 
( c) Deferred tax liabilities (net) 
(d) Other non-current liabil ities 

Total non-current liabilities 

(3) Current liabilities 
(a) Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 
(Ill) Trade payables . 

- total outstanding dues of micro and small enterprises 

• total outstanding dues of creditors other than micro 
and small enterprises 

(Ill) Other financial liabilities 
{b) Other current liabilities 
(c) Provisions 
( d) Current tax liabilities (net) 

Total current liabilities 

Total Equity and Llabllltles 

SIGNED FOR 
I0ENT 1r1CATIO N 
PURPOSE ON LY 

(Rupees in Crores) 
As at 

September 30, 2021 

(Unaudited) 

341.56 
13.04 
13.39 

0.13 

1.36 
1.75 
7.61 

378.84 

93.20 

94.45 
50.65 
10.45 

0.81 
3.56 

253.12 

631.96 

12.16 
373.06 

385.22 

42.47 
1.15 

14.48 
20.12 

78.22 

13.04 
0.04 

0.89 

119.93 

2.43 
6.50 
0.36 

25.33 
168.52 

631.96 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co UP 
{formerl~ Walker, Chandiok & Co) 
~l st flpor, OLF SqUare 
Jacaralld~ Marg, Dlf Pha5e II 
Gurgaon 122002 

'"'" 
T +91124 4!_;2 8000 
f +91124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apollo Tricoat Tubes Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Apollo Tri coat Tubes Limited ('the Company') · for the quarter ended 
30 September 2021 and the year to date results for the period 01 April 2021 to 30 September 2021, 
being submitted by the Company pursuant to the requirements of RegulatiOll 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), Including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which Is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is In compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. Our responsibility is to express a conclusion on 11,e Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted In accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

th"""1ad Aooounta,t. 
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Flnanclal Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above, nothing has come lo our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally aooepted in India, has not disclosed the information 
required to be dtselosed In accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner In which It is lo be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500D13 

Neeraj Sharma 
Partner 
Membership No. 502103 
UDIN: 21502103AAAAF08935 

Place: Naida 
Date: 27 October 2021 

Charternd Accou11tr111ts 
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III 

IV 

V 

VI 

VII 

vm 

IX 

X 

XI 

XII 

APOLLO TRtCOAT TUBES LIMITED 
Regd orrIce: 37, Hargoblnd Enclave, Vikas Maro, Oelhl l 10092 

Corp Office: 36, Kaushambl, Near Anand. Villar Terminal, Oelhl·NCR 20!010 
CIN:L7 49000l198 3PLCO 1497 2 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 2UARTER AND HALF VEAR ENDED SEPTEMBER 301 2021 
(Rupe.es in Crores, except EPS) 

Particulars Quarter ended Quarter ended Quarter ended Hall veer ended Htilr year ended Year ended March 
September 30, June 30, 2021 septernbe.r so, sept!?mber 30, Septemt.ier 30, 2020 31, 2021 

0 il2 
fUnoudltedl (Unaudlhid!' /Unaudited\ r Unaudited) rnnnudltcd\ IA•dilcdl 

Revenue from operations 
(a\ S~le o/ products 579.79 562 .69 313.54 1,142.48 480, 27 1,410.78 

fbl Other operalfnq Income 20.27 16.95' l&.9iJ •39.n 21,20 62.03 

Total revenue from operations 1;00 .. oG 58) ,64 330.48 1'.101.70 SOl.47 l.•172.81 

Othet 1·ncomo O.S3 fr.>11 Ohl 0,94 0.9•1 1,8!! 
Total Income G00.59 562,05 n1.12 1,1112.64 502,41. 1,474,61 

Expenses 
(al Cost of materlals consumed 485.76 46!).)7 242.78 95 4.93 344.77 1.067.22 

(b\ Purcha,a of stock-In-trade 183' Ul'.14 35,38 36.46 55,75 122.86 

(c) Changes In Inventories or finished goods, stock In 13.71 (10.30) (14.70) 3.41 (1.21) (7.73) 

trade and rejection and sr.,ap 

(d) Emp1oy~e benefit expenses 5.63 S,45 5,07 11.08 8,96 19.05 

(e) FIMnce cost l ,OS L.70 1.89 2.75 S.11 9.70 

(f ) oepre<latlon and amortisation expense 4,57 4.48 4.11 9.05 7.65 16.53 

(g) other expenses 26.75 ~2,65 24.62 56.40 37.4l 0?.73 

Total e><penses 555,79 518,.29 299,15 1,074.08 45~.44 1,335.36 

Profit berore taxes flll•IV) 44.80 63,76 31.97 108,56 43,97 139.25 

Tax Exoenset 
(a) current tax 9 ,91 15.1) 6 .0G 25.04 8.74 30.25 

(b) Deferred tax charge (net) l ,46 0.94 l.30 2.40 2.46 4,56 

(c) Adjustment or Tax relating to earlier per iods (0,57) 

Total tax expense 11.37 16,07 8.16 27,44 11.20 34.24 

Profit for the period/ year (V·VI) 33.43 gz,fi!! 23,81 81,12 32,77 !05,01 

Othr Comprehensive Income 
Items that will not be reclassified to profit or 
loss 
(a) Remeasurement of post employment benefil (0.11) (O.ll) (0.16) (0,22) (0,17) (0.40) 

obll~allon 
(b) lncome tax relotlng to above Item 0.03 0 ,03 0,04 O.OG Q.()4 0. 10 

Other Comprehensive Income. ror the (ll,08) (0.08) (0,12) (0,16) (0..13) (0.30) 

period/year 
Total Comprehensive Jnco·n1e for the 33,35 47,61 23,611 80,96 32,64 104,71 

period/year (Vll+VJII) 

Paid up equity share capital (Face Value of R.upees 2 12,16 6.08 6.00 12.16 6 .08 6.08 

each) 
Other~ultY 298.18 

Earnings per equity share (EPS) or Rupees 2 <:ach;; 
Basic (In Rs,) s.so 7 .84 3.92 lJ.34 5.39 17.27 

DIiuted (In Rs. l 5.50 7.84 3.92 13.34 5,39 17.Z7 

#EPS Is not annualised for the quarter and half year ended Septcmb<r 30, 2021, quarter ended June 30,2021 and hair year ended September 30,2020 (Refer note 5) 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

l 
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Notes to the 9totemont of standalone and consolldated financi al results : 

1. The above Unaudited Financial Results along with the comparatives have been prepared In accordance with the recognition and 
measurement princlples laid down In the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted In 
India. The above Unaudited Financial Results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on October 27, 2021. 

2. The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2021 In accordance with the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 
2015. 

3 The Board of Directors of Apollo Trlcoat Tubes Limited ("Company"), at Its meeting on February 27, 7.021, has considered and approved a 
draft scheme of amalgamation ('scheme') of the Company and Shrl Lakshmi Metal Udyog Limited ("Shri Lakshmi") with APL Apollo Tubes 
Limited (" APL Apollo"), Its Holding Company and their respective shareholders and creditors, as may be modified from time to time 
('scheme'), under Section 230 to 232 of the Companies Act, 2013. The Scheme Is subject to receipt of approvals from the shareholders and 
creditors of the Company as may be directed by the National Company L.aw Tribunal, Delhi bench ("NCLT"), stock exchanges and approval of 
other regulatory or statutory authorities as may be required. 

4 The Code on Soclal Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent In September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come 
Into effect has not been notified. The Company wlll assess the Impact of the Code when It comes Into effect and will record any related 
Impact In the period the Code becomes effective. 

5 The Board of Directors of Apollo Trlcoat Tubes Limited ("Company") In Its meeting held on August 6, 2021 have recommended for approval 
by shareholders, bonus issue of 1 (one) equity share of Rupees 2 ea-ch for every 1 (one) equity share or Rupees 2 each held by shareholders 
of the Company as on the record date. 

Pursuant to the approval of the shareholders through postal ballot (Including e-votlng), the Company has alloted 30,400,000 bonus equity 
shares of Rupees 2 each as fully paid-up bonus equity shares, in the proportion of 1 (one) equity share of Rupees 2 each For every 1 (one) 
existing equity shares of Rupees 2 each to the equity shareholders of the Company as on record date or September 18, 2021. Consequently 
the Company capitalised a sum of Rupees 6.08 crores from other equity. 
The earning per share have been adjusted For bonus Issue for previous periods presented. 

6 The Company Is In business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per 'Ind-AS 
108 : Operating Segments'. 

7 The Company had entered Into Power Purchase Agreement entered with Radiance Ka Sunrise TWo Private Limited (Radiance) for purchase of 
solar power. Pursuant to this agreement, the Company has acquired 26% stake In Radiance with effect from September 13, 2021 for 
meeting the regulatory requirements of Power Purchase Agreement. This Investment has been accounted for In accordance with Indian 
Accounting Standard 28 "Investment in associates and joint ventures" leading to first time presentation of Consolidated Flnanclal Results. 
However the Company does not have any share of profit In Radiance and hence there Is no Impact on consolidated profit of the Company. 

8 Figures for the previous period/ year have regrouped wherever necessary. 

Ghazlabad 
October 27, 2021 

SIGN ED FOR 
IDENT IFICAT ION 
PURPOSE ONLY 

O TRICOAT TUBES LIMITED 

TA 
NG DIRECTOR 
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APOLLO TRICOAT TUBES LIMIT~D 
STANDALONE BALANCE SHEET AS AT SEPTEMBER 301 2021 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(cl Right of use assets 
(d) Other Intangible assets 
(e) Financial assets 

(i) I nvestments 
(i) Other financial assets 

(f) Other non-current assets 
Total non-current assets 

(2) Current a51ets 
(a) Inventories 
(bl Financial assets 

(i) Trade receivables 
(U) Cash and cash equivalents 
{iii) Bank balance other than (11) above 
(Iv) Loans 
(v) Other fi nancial assets 

(c) other current assets 
Total current assets 

Total Assets 

II, EQUITY AND LIABILITIES 

(1) ~ 
(a) Equity share capita I 
( b) other equity 

Total equity 

LI ABILITIES 

(2) Non-current llablllties 
(a) Financial llabllltles 

(I) Borrowings 
( b) Provisions 
( c) Deferred tax liabilities (net) 
{ d) other non-current llabllltles 

Total non-current liabilities 

(3) current liabilities 
(a) Financial llabHltles 

(i) Borrowings 
{ii) Lease llabllltles 
(Iii) Trade payables 

• total outstanding dues of micro and small enterprises 

• total outstanding dues of creditors other than micro 
and small enterprises 

{Iv) Other financial liabil ities 
(b) Other current llabllltles 
( c) Provisions 
(d) Current tax llabllltles (net) 

Total current li11bllitles 

Total Equity and Liabilities 

SIGNED FOR 
IDENT IF ICAT ION 
PURPOSE ONLY 

As at 
Se1>te111ber 30, 2021 

(Unaudited) 

341.56 
13 .04 
13,39 
0.13 

1.36 
1.75 
7.61 

370.84 

93.20 

94.45 
50.65 
10.45 

0.81 
·3.56 

253.12 

631,96 

12.16 
373.06 

385,22 

42.47 
1.15 

14A8 
20.12 

78,22 

13.04 
0.04 

0.89 

119.93 

2 .43 
6.50 
0.36 

25.33 
168.52 

631.96 

_,,-<c5A· 

0 _, 
..I 
Cl 
"'t•'-
' -

( Rupees in C rores) 
As at 

March 31, 2021 

(Audited) 

322,93 
12.39 
13.47 

0.21 

1.75 
3.40 

354.15 

64.38 

11.62 
9.80 

o.os 
0 .40 

16.02 
102.27 

156.42 

6 .08 
298.JB 

301\.26 

48.99 
0.88 

12.12 
20,74 

82.73 

13.04 
0.06 

0 .80 

33.09 

2.05 
18.43 
0.26 
l.70 

69.43 

456.42 

l 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-1 22 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF APL APOLLO TUBES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of APL APOLLO TUBES LIMITED ("the Company"), for the quarter and six months ended 
September 30, 2021 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirement s) 
Regulations, 2015, as amended (" the Listing Regulations"). 

2 . This Statement, which Is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Ent ity', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 abm,e, nothing has come to our 
atten tion that causes us to believe that the accornpanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which It is to be disclosed, or that It contains any material 
misstatement. 

Place: Ghaziabad 
Date: October 28, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(RA HIM TANDON) 
(Partner) 

(Membership No. 95540) 
(UDIN: 21095540AAAACX5744) 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elph1nstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 
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APL APOLLO TUBES UMlTEO 
Regd. Ofrlce: 37, Ha,gobind Enclave, Vikas- Marg, Delhl - 110092 

Statement of Standalone Financial Re.suit, for the quarter and half year ended Se.ptember 30, 2.021 

CIN I L748990Ll986PLC02314a 

(Rupees In cror•, exeept EPS) 

Particular~ Quarter ended Quarter ended Quarter ended Half y e:<11r ended Hair year en dad Vur ended 
September 30, June.30, September 30, Septe.mber 30, September 30, M.1rch 31, 

2021 2021 2020 2021 2020 2021 

( Unaudited) (Unaudited) (Unaudited) ( Unaudited) (Unaudllt,d) (AUdited) 

Revenue from operi>tfons 
(a) Sale of produtt• 2,028.85 1,620.62 1,528.24 3,649.47 2,290.01 5,815.93 
(b) Other opPratlng Income. 71.78 Sf\_q2 53.35 128.70 75.78 192.03 
Tota! revenue from operations 2,100.63 1,677.54 1,581.59 3,778.17 2,365.29 6,007.96 

II Other Income 8.56 9 .46 12.41 18 02 18.78 44 .11 

III Total income (I +II) 2,109.19 1,687.00 1,594.00 3,796.19 2,384.07 &1os2.01 

IV Expenses 
(a) Coot or materials consumed 1,490.98 1,4 22.65 1,181.83 2,913,63 1,751.65 4,HS.04 
(b) Purd\ase of stoel<-ln•trade {traded goods) 232.54 308.50 180.73 541.04 288.39 894.04 
(c) Changes In Inventories or r,nlshed ooods, stock In 158.49 (245.55) 34.71 (87.06) 50.nl ('0.24) 
trade, work•ln•progress, reJectlon and scrap 
(d) Employee benefits expense 21.36 20.84 19.51 42.20 36.48 76.12 
(e) Finance costs 8.57 11 LS 13.75 19.72 29.09 54 .89 
(r) Depreaatlon and amortisation expense 18.18 1752 16.63 35.70 32.70 68.18 
(g) Other expenses 68.65 90.38 89 21 179.03 l35.48 lY9.UJ 
Total e>tpenses 2,018.77 1 ,625.49 1,536.37 3,644.26 2, 323.80 5,847.06 

V Profit before tax (III-IV) 90.42 61.51 57.63 151.93 60.27 lOS.01 

VI Tax expense : 
(a) Current tax 21.92 15.98 14 93 37.90 14.99 47.38 
(b) Deferred tax charge/ (credit) (net) 1.00 (0.41) (0.10) 0.59 0 .72 3.10 
(c) Income tax/ deferred ti'll< expense or earlier year 0 .7S 0.75 
Total tax expense 22.92 15.57 14.83 38.49 16.46 51.23 

vu Profit for tha porlod / yHr (V-VI) 67.50 45.94 42.80 113.44 43.81 153.78 

VIII Other Compre.hens:lve Income 

Add / (less) : Items that will not be reclassified to profit or loss 

(a) Remeasurement of post employment benefit 0.40 0.40 (0.41) 0.80 (0.82) 1 49 
obligation 
(DJ 1ncerne tax re1aung to a00ve ,tem 1u.101 10.101 U.I U 10.201 U.:.!O !0,38J 
OUM!r Cum1-1r~htm~lvt: l1n.1Jmt: fur lh'= µt=rtud / yrtttr 0.30 0.30 (0.31) 0.60 (0.62) 1.11 

IX Tolal Comprehensive Income for the period / year 67.80 46.24 42.49 114.04 43.19 154.89 
(VU+VIII) 

X Paid up Equity Share capit al 49.96 24.98 24.93 49.96 24.93 24 98 
(Face value of Rupees 2 each - Refer note 4) 

XI Other eqOity 1,423.81 

XII Earnings per equity share (EPS) or Rupees 2 eacn , , 
(Refer note 4 & Ci) 

(a) Basic (In Rupees) 2 70 1,84 l 72 4.54 1.76 6.17 
(b) Ollute6 (In Rupee!) 2.69 1.84 1.71 4.~3 l 75 u.1s 

# EPS is not anriualised for the quarter and half year ended September 30, 2021, quarter ended June 30, 2021 and quarter and hatf year ended September 30, 2020. (Refer note 4 & 6) 
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Notes to the Statement of Standalone Unaudited Financial Results : 

1. The above Standalone Unaudited Financial Results along with the comparatives have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 •interim Financial Reporting" c•rnd AS 34"), prescribed under Section 
13] of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted In India. The 
above Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on October 28, 2021. 

2. Tht:! Sldlutory Auditors have car rled oul lhe 'LI mi led Review' or lhe Slandalone unaudited Financial Results or the Company ror the quarter and 
half year ended September 30, 2021 In accordance with the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

3. The Company has made an assessment of the likely adverse Impact on economic environment In general post the outbreak of c:ovm-1 q ;inn 
potential Impact on its operations lncfudlng the carrying values of Its current and non current assets Including property, plant and equipment and 
other financial exposure. The Company has also evaluated its ability to meet the financial commitments towards its lenders etc. The Company as 
of the reporting date has used Internal end external sources on the expected future performance of the Company and accordingly does noL 
expect any long term adver.;e Impact of COVI0-19 on Its ability to recover the carrying value of assets and meeting Its financial obltgat,ons. 
However, given the nature of the COVID-19, the Company continues to monitor developments t o Identify and manage any significant 
uncertainties relatinq to its future economic outlook. 

4 . The Board or Directors of APL Apollo Tubes Limited ('Company') in its meetlnq held on October 28. 2020, approved a proposal for sub-division of 
the face value of the equity shares of the Company from Rupees 10 per equity share to Rupees 2 per equity share I.e. 1 equity share to be split 
Into 5 equity shares. Subsequent to the approval of above proposal by the shareholders of the Company, w.e.f. December 16, 2020 the sub
division became effective. Accordingly, E.:rrnings per equity share {ErS) for the quarter and half ye.:rr ended September 30, 2020 has been 
adjusted to reflect the above share split . 

5. The Board of Directors of APL Apollo Tubes Limited ("Company"), at its meeting held on February 27, 2021, has considered and approved a draft 
scheme of amalgamation ('scheme') under Sections 230 to 232 of the Companies Act, 2013, of Shrl Lakshmi Metal Udyog Limited ('Shri Lakshmi' 
- wholly owned subsidlc1ry company) and Apollo Tricoat Tubes Limited ('Apollo Tricoat' - subsidiary company of wholly owned subsidiary) with the 
Company. The Scheme is subject to receipt of approvals from the shareholders and creditors of the respective Companies as may be directed by 
the Hon'ble National Company law Tribunal, Deihl bench ("NCLT"), BSC limited, National Stock exchange of India Limited and approval of other 
rt:!gulalury ur :,Lalulury authorities as may be required. 

6. The Board of Directors of APL Apollo Tubes limited {'Company') In its meeting held on August 6, 2021 have recommended for approval by 
shareholders, bonus Issue of 1 (nnP) e,wity sh~re of Rupees, each for every 1 {one) equity shares or Rupees 2 each held by shareholders of the 
Company as on the record date, subject to approval of the shareholders. 

Pursuant to the approval or tM ~ ,aretiulc.Jt:!r.:. thruuyt, pu~t,tl ballot (Including remote e-vullng) on September 9, 2021, the Company alloted 
124,896,000 bonus equity shares of Rupees 2 each as fully paid-up bonus equity shares, In the proportion of 1 (One) equity share of Rupees 2 
each for every 1 (One) existing equity shares of Rupees 2 each to the equity shareholders of the Company as on record date of September 18, 
2021. Consequently, the Company capitalised a sum of Rupees 24.98 crores from 'other equity' to 'equity share capital'. 

The earning per share has been adjusted for bonus Issue for previous periods presented. 

7. The Comp,my is In business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per ' lnd-AS 100 : 
Operating Segments·. 

8. Toe above Standalone Unaudited Financial Results have been prepared In accordance with the amended Scheduled ilI and accordingly previous 
period / year's figures have been regrouped/reclasses (as necessary) to compare with current period results. 

Ghaziabad 
October 28, 2021 

For APL APOLLO TUBES LIMITED 

r('~~ 
SANJAY GUPTA 
CHAIRMAN AND MANAGING DIRECTOR 



285

APL APOLLO TUBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 

Particulars 

A. Cash flow from operating activities 

Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Loss/ (gain) on ~ale of properly, plant and equipment (net) 
Finance costs 
Interest Income on fixed deposits 
Interest income on other5 
Share based expenses 
Provision for ~low moving lnve11Lory of sµare~ & cunsumables 
l'rov1s1on tor doubtful trade receivables written back 
Derivatives measured at fair value through profit & loss account 
Net unrealized foreign exchange los!'; / (g;iin) 
Government grant income 

Opera ting profit before working capital changes 
Changes in working capital; 
Adjustments for (increase) / decrease In operating assets: 

Inventories 
Trade receivables 
Current loans and other financial assets 
Non-current loans and other financial assets 
Other current assets 
Other non-current assets 

Adjustments for Increase/ (decrease) In operating liabilities: 
Trade payables 
Other current llabilltles 
Other current financial liabilities 
Other non current liabllltles 
Other non current financial liabilities 
Provisions ( current &. non-current) 

Cash generated from operations 
Income tax (paid) 
Net cash flow from operating activities (A) 

B. cash flow from investing activities 
Capital expenditure on property, plant and equipment (Including capital advances) 
Proceeds from sale of property, plant and equipment 
Investment in mutual funds 
Investment in subsidiaries 
Loan given to subsidiary 
Proceeds from maturity of fixed deposits 
Investment in fixed deposits 
Int erest received 

fixed deposits 
- others 

Net cash flow from/ (used in) investing activities ( B) 

C. Cc1sh flow from financing activities 
Proceeds from non-current borrowings 
Proc::eei.Js r,om cu11enl borrowi11y!> 
Repayment of non-current borrowings 
Proceeds from issue of equity share capital 
Payment on account of lease liabilities 
Finance costs 
Net cash flow ( used in) / from financing activities (CJ 

Net increase/ (decrease) In Ca sh and cash equivalents {A+B+C) 
Cash and cash equivalents at the beginning of the period 

Cash and cash cquivrt lcnts at the end of t he period 

.. 
;; 

"""~} /{) 

Half year anded 
September 30, 2021 

( Unaudited) 

151.93 

35.70 
0.39 

19.72 
(7 .78) 
(2.45) 
0.93 
0.45 

(0.4 2) 
(1.77) 
3 .55 

(3.32) 
196.93 

(89.52) 
(7.49) 
(2.08) 

109.33 
20.69 
0.72 

20.18 
(18.96) 

0. 20 
2.17 

1.28 
233.45 

(45.J9) 
188,06 

(18.24) 
2.RR 

(0.05) 
(101.39) 

(20.65) 
177.39 

7.12 
4 .87 

51.93 

65.75 
(127 .18) 

(0.29) 
(19.56) 

( 81.28) 

158.71 
3.19 

161.90 

( Rupees In crore) 

Half year ended 
September 30, 2020 

(Unaudited) 

60. 27 

32.70 
(0.05) 
29.09 
(7.08) 
(6.59) 
1.86 
0.28 

(0.13) 
(2.26) 
(Q.65) 
(4.46) 

102.98 

142.78 
204.04 

2 .86 
(44.17) 
(19.94) 

0.58 

64.21 
0.34 
0.01 
3 .35 
0.03 
1.65 

458.72 
(12 . 58) 

446. 14 

(43.03) 
4.74 

(0.05) 

(500.02) 

0.29 
4 .88 

(533.69) 

75.00 
87.90 

(94.87) 
7.85 

(0.27) 
(24 .77) 
50.84 

(36.71) 
38.85 

2.14 
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Particulars 

A. ASSETS 

C 1 l Non-current a<:<ets 

(<,) Property plant and equlp~nt 
(b) Capital work-In-progress 
(c) Investment property 
(d) Right of use assets 
(e) Goodwill 
(f) Other Intangible assets 
(g) Investment In subsidiaries 
(h) Financial assets 

(i) Investments 
(ii) Loans 
(Ill) Other financial assets 

(1) Non-current tax assets (net) 
U) Other non-current a$$ets 

Total non-current au:ets 

(2) Current a&&Gts 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(Iv) Loans 
(v) Other financial assets 

(c) Other current assets 
Total current assets 

Assets classified as held for sale 

Total current assets 

Total Assets 

B. EQUITY AND UAOILITIES 

(1) ~ 
(i) [qulty share capital 
(11) Other equity 

APL APOLLO TUBES LIMITED 
Regd. Office: 37, Hargobind Enclave, Vlkas Marg, Delhl-110092 
Statement or As5ets and Liabilities as at September 30, 2021 

CIN : L74899DL1986PLC023443 

Consolidated 

As at 
September 30, 

2021 
(Unaudited) 

1,492.26 
175.S8 
62.51 
95.43 

137.50 
1.26 

4.43 

26.65 
13.36 

164.08 
2, 173.06 

918.22 

186.63 
216.67 
203.57 

1.68 
3.19 

130.'17 
1,660,43 

1,660,'13 

3 1833.49 

49.96 
1,92:i.04 

As at 
March 31, 

2021 
(Audited) 

1,50).41 
107.67 

94.94 
137.50 

1.84 

1.48 

26.92 
5.78 

122.30 
1,999.84 

759.92 

130.59 
16.12 

341.81 
1.29 
3.15 

146.23 
1,3111),11 

1,399,11 

31398.95 

24.98 
1,669.68 

Equity Attributable to the owners of the Company 1,975.00 1,694.66 
Non-controlling Interests 174.07 138.JO 
Totiltequlty 2,149.07 1,832.96 

(2) Noo-cur ent llabll tiC$ 
(a) Financial tlablllties 

(I) Oorrowlngs 150.38 183.47 
( la) lease llabilltles 0.54 
(II) Other financial llabllitles 0.82 1.00 

(b) Provisions 11.:;3 lG.44 
(c) Deferred tax liabilities ( net) 114.12 111.16 
(d) other non•current liabili ties 76.87 75.54 

Total non-current liabilities 360 ,26 387.61 

(3) '"" cnl UqbUlllcs 
(a) Financial llabllltles 

(I) Borrowings 401.09 336.86 
(la) Lease liabilities 0.40 0.14 
(Ii) Trade payables 

• total out:.landlng dues ur ,mcru and srndll enterprises 6.85 5.70 

- total outstanding dues other than micro and small enterprises 815.03 780.15 
(Ill) Other financial liabilities 10.81 12.03 

(b) Other current llabilltles 33.03 34.85 
(c) Provisions 1.25 l.23 
(d) Current tax liabilities (net) 55.70 7.42 

Total current liabilities 1,324.16 1,178.38 

To tal Equi ty and Liabilit ies 3,833.42 31398,95 

~ 
~ 0 .,nc \ 
2 f c nzncred 

~- ""(W: I 15) ,-.• ;, 

0 ;.,\ .I. 

~ 

(Rupees In crore) 
Standalone 

As at 
September 30, 

2021 
(Unaudited) 

qn1.5q 

16.55 
62.51 
18]0 

1.12 
625.72 

1.53 
20.65 
18.36 
12.72 
31.27 

1,716.22 

639.46 

91.54 
161.90 
164.91 

J.50 
13.65 
87.62 

1,160.58 

1,160.58 

2~76.80 

49.96 
1,513.62 

1,563.70 

1 ,563.78 

100.18 
0.54 
0.82 

12.11 
77.18 
:i0.94 

241.77 

326.26 
0.36 

4.72 

713.32 
8.04 

16.90 
0.63 
1.02 

1,071.25 

As at 
March 3 1, 

2021 
(Audlt<?d) 

872.4S 
52.89 

17.56 

1.62 
524.33 

1. 48 
107.29 

18.63 
5.23 

50.71 
1,652.111 

550.39 

87 ,18 
3.19 

3'11.30 
1.11 

13.71 
108.31 

1,105,19 

62.51 

1,167,70 

21819,89 

24.90 
1,423.01 

1,440.79 

1,4't8.79 

224.40 

0.78 
11.69 
76.39 
48.77 

362,11 

263.39 
0.08 

3.85 

693.02 
11.21 
35.85 
0.57 
1.02 

1,008.99 

2181J!,89 
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SHRI LAKSHMI METAL UDYOG LIMITED 
MANAGEMENT CERTIFIED BALANCE SHEET AS AT SEP 30, 2011 

P;irticuli11"$ 

l, ASSETS 

(1) Non-curren t assets 
(a) Property, plant and eQulpment 
(b} Capital work-In-progress 
(c:) Investment In :,ubsidiary 
(d) Financial a<;~ets 

( I) Other fin~ n"'ii'I I r1s,;et~ 
(~) NUll·LUrrt!i!l W!C d~l~ (111.!l) 
(f) Ottier non current assets 

Total non-<:urrent 1111sets 

(2) Current .:isscts 
(a) Inventories 
( b) Fl n a ncia I assets 

(i) Trade receivables 
(ii} Ceish and cash equivalents 
(iii) Bar,k balance other than (ii) above 
(Iv) Loans 
(iv) Clther financial assets 

(c) Other current assets 
Total current assets 

Total Assets 

U. EQUITY AND UABIUTIES 

(1) lml.b: 
(a) EQuity share capital 
(b) Other equity 

Total equity 

(Z) Non-current liabilities 
(a) Fimmcial liablHties 

(i) Borrowings 
(bl Provisions 
(c) Deferred tax liabilities (net) 

Total non-airrent liabilities 

(3) current liabili ties 
(a} Flm111dal llablltJes: 

(i) Borrowings 
(II) Trade payables 
- total outstandlno dues of micro and small enterprises 
- total outstanding dues other than micro arid small enterprises 

(111) Other financial liabiliti~ 
(b} Other current liabilities 
(cl Provisions 
( d) CLJrrent tax I ia billties (net) 

Total current liabilities 

Total equity e,nd ll•billties 

As at 
Sep 30, 2021 

41.33 
0.01 

252.38 

0,72 
0,12 
0.54 

295 .1 0 

.Z9.45 

24.:P 
0.07 
0.50 
0.05 
0.46 
1.96 

56-86 

351.96 

5.90 
253.17 

259,07 

0.98 
4.30 

S,28 

0.99 

0.33 
65.31 

1.13 
4.11 
0.03 

15.72 
87,61 

351 ,16 

(Rupees in crore) 
Asat 

Mar<:h :n, 20:.a 

4V53 
0.35 

252 ,38 

o.n 
0,12 
0.31 

296.42 

39,35 

24.97 
1.28 

0.03 
0.49 
3.31. 

69.44 

365.85 

S.9O 
209.96 

215,86 

100.00 
1.07 
4.48 

105.55 

0.32 
36.02 

2.46 
4.21 
0.02 
1.40 

44,43 

365,84 

F~~~~ 
s ~ KS 

ehal; of the Board of Directors of 
MI METAL UDYOG UHITl!D 

VINAYGU 
Director 
DIN : 000051 

.,,---.,......, 
4 &"' 
SANlAY GUPTA 
Director 
D1N : 00233188 

SHIVAN MAH~SHWARI 
Comp~ny Secretary 
ICSI Membership No. : A38467 

Place: Del hi 
Oc1te: October 27, 2021 
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I 
II 

III 

IV 

V 

VI 

VII 

VIII 

IX 

X 

SHRI LAKSHMI METAL UDYOG LIMITED 
MANAGEMENT CERTIFIED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEPTEMBER 30, 2021 

Particulars 

Revenue from operations 
Other Income 

Total incorno (I +II) 

Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-In-trade 
(c) Changes in inventories of finished goods, work·in-
progress, rejection and scrap 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation expense 
(g) Other expenses 
Total expenses 

Profit before tax (Ill - IV) 

Tax expense; 
(a) Current tax 
(b) Deferred tax (credit) (net) 
(c) Income tax expense of earlier year 
Total tax expense 

Profit for the year (V-VI) 

Other comprehensive Income 

Add : (less} Items that wlll not be rec;lusified to profit or loss 

(a) Equity instruments through other comprehensive Income 
{bl Remeasurement of post employment benefit obligation 
(c) Income tax relat.ing to (o) above 
Other comprehensive income for the year 

Total comprehensive income for the year (VIl+VIII} 

Earnings per equity share of Rupees 10 each 
(a) Basic (in rupees) 
(b) Diluted (in rupees) 

(Rupees in crore) 

H1 FY 22 Year ended 
March 31, 2021 

S11.02 730.36 
0.85 0.11 

511.88 730.47 

346.28 555.23 
68.25 57.20 
9.97 (6.25) 

3 .61 6 .91 
3 .28 12.29 
1.80 3.51 

20.94 39.41 
454.13 668.30 

57.75 62.17 

14.90 16.40 
(0.23) (0.28) 

14.67 16. 12 

43.08 46.05 

0.17 0 .32 
(0.04) 
0.13 

{0,08} 
0.24 

43.21 46.2.9 

73.08 78,12 
73.08 78.12 

rand on behalf of the Board of Directors of 

SHIVAM MAHESHWARI 
Company Secretary 
ICSI Membership No. : A38467 

Place: Delhi 
Date: October 27, 2021 

r-
/ 

SANJAY GUPTA 
Director 

DIN : 00233188 



289

Corporate 
Professiona Is 

Date: December 27, 2021 

Ref. No.: CPC/MB/128/2021-22 

The Board of Directors 

Shri Lakshmi Metal Udyog Limited 

37, Hargobind Enclave, Vikas Marg, Delhi -110092 

Dear Sir(s), 

Subject: Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog limited and Apollo 

Tricoat Tubes limited with APL Apollo Tubes Limited ("Scheme") and their respective shareholders and 

creditors 

Re: Due Diligence Certificate in adherence to para 3 of Part I of the SEBl's Master Circular 

SEBI/HO/ CFD/DILl/CIR/P/2021/00000000665 dated November 23, 2021 

PURPOSE: 

This has reference to our engagement for providing Due Diligence Certificate ("Certificate") on the 

accuracy and adequacy of the disclosures made in the Abridged Prospectus by Shri Lakshmi Metal Udyog 

Limited ("the Company'') as per the format provided in Part E of Schedule VI of SEBI (ICDR) Regulations, 

2018 as amended from time to time, read with the SEBl's Master Circular 

SEBI/HO/CFD/Dlll/CIR/P/2021/00000000665 dated November 23, 2021. The Scheme, under Section 230 

to Section 232 and other applicable provisions of the Companies Act, 2013 (including any statutory 

modification(s) thereof), has been approved by the Board of Directors of the Company on February 27, 

2021 and shall be effective from the Appointed Date i.e. April 01, 2021 or such other date as may be fixed 

or approved by the Hon'ble National Company Law Tribunal or any other Appropriate Authority. 

The information contained herein and our Certificate is intended on ly for t he sole use of captioned 

purpose of obtaining requisite approvals as per the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and compliance of the SE Bi's Master Circular 

SEBI/HO/CFD/Dlll/CIR/P/2021/00000000665 dated November 23, 2021. 

SCOPE AND LIMITATIONS: 

• This Certificate is for a specific purpose and is issued in terms of and in compliance with the SEBl's 

Master Circular dated November 23, 2021 and hence should not be used for any other purpose or 

transaction. 

Corporate Professionals Capital Private Limit ed 
CIN - U74899DL2000PTC104508 

D 28, South Extn Part- I, New Delhi 110049, India I T: +9111 40622200 I F· +9111 40622201 I E mb a,indiacp.com 

www.corporateprofess,onals com 
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• Our due diligence and result are specific to the date of this Certificate and based on information as at 

December 24, 2021. Further, we have no responsibility to update this Certificate on the circumstances 

or events after the date hereof. 

• We have relied upon t he financials and the information and representations furnished to us by the 

management of the Company and the information available in public domain and have not carried 

out any audit of such information. Our work does not constitute audit of financials including working 

results of the Company and accordingly, we are unable to and do not express an opinion on the 

fairness of any financial information referred to in the Abridged Prospectus. 

• This Certificate is issued on the undertaking that the Company have drawn our attention to all the 

matters, which they are aware of concerning inter-alia the financial position of the Company, its 

business, and any other matter, which may have an impact on our Certificate, including any material 

risk concerning the Company or are likely to take place in the financial position of the Company or its 

business. 

• We shall not be liable for any losses whet her financial or otherwise or expenses arising directly or 

indirectly out of the use of reliance on the information set out here in this Certificate. 

• Our opinion is not, nor should it be construed as our opining or certifying the compliance with the 

provisions of any law including companies, taxation and capital market related laws or as regards any 

legal implications or issues arising thereon, except for the purpose expressly mentioned herein. 

CONCLUSION: 

In the circumstances, having regard to all relevant factors, on the basis of information and explanations 

given to us and on the basis of due diligence conducted by us, we certify as on the date hereof, that the 

disclosures made in the Abridged Prospectus dated December 24, 2021 is in conformity with the relevant 

documents, materia ls and other papers related to t he Company and are fair, accurate and adequate. 

For Corp t:A<:C:V,il'l~wo: Capital Private limited 

(R~ a 

Associate Partner - M&A and Transactions 
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR 
ABRIDGED PROSPECTUS 

(AS PROVIDED IN PART E OF SCHEDULE VI OF SEBI (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018) 

The information mentioned hereinafter are in tenns of the prov1s1ons of SEBI circular no. 
SEBI/HO/CFD/DILI /CIR/P/2021/00000000665 dated November 23, 2021 for the Scheme of 
Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes 
Limited with APL Apollo Tubes Limited and their respective shareholders and creditors. 

THIS INFORMATION MEMORANDUM CONTAINS 6 PAGES. PLEASE ENSURE THAT 
YOU HA VE RECEIVED ALL THE PAGES 

SHRI LAKSHMI METAL UDYOG LIMITED 
The Company was incorporated under the provisions of the Companies Act, 1956 

Registered Office: 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 
Corporate Office: 36, Kaushambi, Near Anand Vihar Terminal, Ghaziabad, UP-201010 

Contact Person: Mr. Shivam Maheshwari 
Tel. No.: +91-20-4041400 
Fax No.: +91-20-4041444 

E-mail: shivam@aplapol lo.com 
Website: www.aplapollo.com 

CIN: U85l lODL1994PLC224835 

STATUTORY AUDITORS OF THE COMPANY 

Deloitte Haskins & Sells LLP, Chartered Accountants 
Address: 7th Floor, Building 10, Tower B, DLF Cyber City Complex., 

DLF City Phase -II, Gurugram - 122002 
Tel No.: +91-24-6792000 
Fax No.: +91-24-6792012 

Website: www.deloitte.com 

PROMOTERS OF SHRJ LAKSHMI MET AL UDYOG LIMITED 

APL Apollo Tubes Limited is the Promoter of Shri Lakshmi Metal Udyog Limited 

PROC'F,llURF. 

Pursuant to the Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited 
and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited: 

- Shareholding of APL Apollo Tubes Limited in Shri Lakshmi Metal Udyog Limited will be 
cancelled without any consideration 

- Shareholding of Shri Lakshmi Metal Udyog Limited in Apollo Tricoat Tubes Limited wilJ be 
cancelled without any consideration; 

- Shares of APL Apollo Tubes Limited will be issued in the ratio of 1: I to the public 
shareholders of Apollo Tricoat Tubes Limited. 

DETAILS OF APL APOLLO TUBES LIMITED, I.E. PROMOTER OF SHRI LAKSHMI 
METAL UDYOG LIMITED 

Educational Qualification Ii cable. as the Promoter · 

1 
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Experience tn business or The Company was incorporated in the year 1986 and is 
employment primarily engaged in the business of production of ER W 

steel tubes and GP Coils. 

List of Companies promoted • APL Apollo Building Products Private Limited 
• APL Apollo Mart Limited 
• Blue Ocean Projects Private Limited 

• APL Apollo Tubes FZE 
List of Companies in which person Not Applicable, as the. Promoter is a Corporate entity 
is Director 
No. & % of shares held in Shri 58,95,000 Equity Shares of Rs. 10/- each (100%) 
Lakshmi Metal Udyog Limited 
Ultimate Beneficial owners of Shri None 
Lakshmi Metal Udyog Limited 

CHANGES IN THE SHAREHOLDING STRUCTURE OF PROMOTERS 

Promoters 
APL Apollo Tubes Limited acquired 5395000 (91.52%) equity shares of Shri Lakshmi Metal Udyog 
Limited in April 2008, thus details of change in shareholding structure of promoters prior to April 
2008 is not available. 

31 .03.2009 APL Apollo 500000 8.48 100.00 Preferential 
Issue Tubes Limited 

As on date 5895000 100.00 

BUSINF.SS MODEL/BUSINESS OVERVIEW AND STRATEGY 

Shri Lakshmi Metal Udyog Limited is a company incorporated under the Companies Act, 1956 on 
25.04.1994. Shri Lakshmi Metal Udyog Limited is engaged in the business of production of ERW 
steel tubes and GP Coils. 

Sr. 
No. 

1. 

BOARD OF DIRECTORS 

Name Designation 
(Independent/ 
Whole-time/ 
Executive/ 
Nominee) 

Mr. Vinay Non~ 
Gupta Executive 

Experience including current/past position held in other 
firms 

Add DIN details 

Please provide Qualification, Experience and position of 
present and past Directorship in other companies 

DIN: 00005149 

• Shri Lakshmi Metal Udyog Limited - Director 
• Apollo Metalex Private Limited - Managing Director 
• APL Infrastructure Private Limited - Director 
• APL Apollo Tubes Limited - Director 
• Rlue Ocean Projects Private Limited - Director 
• APL Apollo Building Products Private Limited -

Director 

2 
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2. 

3. 

4. 

Mr. Sanjay Non-
Gupta Executive 

Ms. Neeru Independent 
Abrol 

Ms. Romi Non-
Sehgal Executive 

• 
• 

SG Air Travel Private Limited - Director 
Apollo Tricoat Tubes Limited - Director 

DIN: 00233188 

• 
• 
■ 

■ 

■ 

• 
• 

• 

Shri Lakshmi Metal Udyog Limited - Director 
Apollo Pipes Limited - Chairman 
Apo] lo Metalex Private Limited - Director 
APL Infrastrncture Private Limited - Director 
APL Apollo Tubes Limited - Director 
Blue Ocean Projects Private Limited- Director 
APL Apollo Building Products Private Limited -
Director 
Greenera Farm ViJlas Private Limited- Director 

Resigned from the following company in last 3 years 
111 SG Air Travel Private Limited - Director- 15/03/2021 

DIN: 01279485 

■ 

! • 
■ 

■ 

■ 

■ 

■ 

Shri Lakshmi Metal Udyog Limited - Independent 
Director 
Apollo Metalex Private Limited - Independent Director 
Apollo Pipes Limited - Independent Director 
APL Apollo Tubes Limited - Independent Director 
Apollo Tricoat Tubes Limited - Independent Director 
TCNS Clothing Co. Limited - Independent Director 
STECOL International Private Limited - Independent 
Director 

Resigned from the following company in last 3 years 
• RDF Power Projects Limited - Independent Dfrector -

05/09/2018 
■ Dakshin Dilli Swachh Initiatives Limited - Independent 

Director ~12/09/2018 
• East Delhi Waste Processing Company limited -

Independent Director -12/09/201 8 

• Jindal United Steel Limited - Independent Director -
20/05/2019 

DIN:03320454 

■ Shri Lakshmi Metal Udyog Limited - Director 
• A PL Apollo Tubes Limited - Director 
• Apollo Metalex Private Limited - Director 
11 Apollo Tricoat Tubes Limited - Director 
• APL Apollo Building Products Private Limited -

Director 

3 



294

CHANGE IN THE DIRECTORSHIP OF THE COMPANY IN LAST 3 YEARS 
s. Name Designation Experience inclllding current/past position helcl 
No. (Independent/ in other firms 

Whole-time/ 
Executive/ Please provide Qualification, Experience and 
Nominee) position of present and past Directorship in 

other companies 

1. Ms. Anita Bhatnagar Independent Appointed on 03/11/2018 and resigned on 
(DIN: 07581512) Director 08/ l l/20219 

2. Ms. Neeru Abrol Independent Appointed on 25/09/2020 
(DIN: 01279485) Director 

3. Shri S.T. Gerela Independent Resigned on 28/09/2019 
(DIN: 01565534) Director 

SHAREHOLDING PATTERN (AS ON DATE 

S. No. Particulars Number of Shares Percenhlge holding 
of pre-scheme 

Promoter & Promoter Grou 58,95,000U 100% 
2. Public 0.00 
Total 58,95,000** 100% 

** Includes 6 nominee shareholders holding 1 equity share each on behalf of APL Apollo Tubes 
Limited, the holding company. 

CHANGES OF CAPITAL STRUCTURE OF THE COMPANY 

Details of Capital structul'e 
Date of Shares issued Cumul:ttivc paid up Mode of Idc11tity of 
allotmc11t capital allotment allottees 

No. % No. % 
On 400 0.01 400 0.01 Subscription Promoter 
Incorporation toMOA 

5394600* 91.51 5395000 91.52 - -
31.03.2009 500000 8.48 5895000 100.00 Preferential Promoter 

Issue 
*It may be noted that APL Apollo Tubes Limited acquired the equity shares of Shri Lakshmi Metal 
Udyog Limited in April 2008, thus change in capital structure prior to April, 2008 is not available. 

Particulars 

Total Income from 
o erations 
Net Profit / (Loss) 
before tax and 

RESTATED AUDITED FINANCIALS 

For the Audited Audited Audited 
period as as on as on as on 

at March 31 , March 31, March 31. 
September 2021 2020 2019 
30,2021 

lllllllrimil ' ' '' . 
57.75 62.17 57.48 

!liitl 

' 

Ii I 

Audited Audited 
as on as on 

March 31. March 
2018 31.2017 

' ' • 51.66 

4 • 
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Particulars For the Audited Audited Audited Audited Audited 
period as as on as on as on as on as on 

at March 31, March 31 , March 31, March 31. March 
September 2021 2020 2019 2018 31, 20 I 7 
30, 2021 

extraordinary items 
Net Profit / (Loss) 43.08 46.05 45.23 26.46 38.23 33.05 
after tax and 
extraordina items 
Equity Share Capital 5.90 5.90 5.90 5.90 5.90 5.90 
Reserves and Surplus 253.17 209.96 163.67 116.56 120.96 116.80 
Net Worth 259.07 215.86 169.57 122.46 126.86 122.70 
Basic eammgs per 73.08 78.12 76.72 44,88 64.85 56.06 
share 
Diluted Earnings per 73.08 78.12 76.72 44.88 64.85 56.06 
share 
Return on net worth 16.63 21.33 26.67 21.61 30.14 26.94 
¾) 

Net asset value per 439.10 365.86 287.41 207.56 215.02 207.97 
share 

Note 1: Networth = Equity Share Capital+ Free Reserves - Miscellaneous Expenditure written off, 
along with the detailed working 
Note 2: Return on Net Worth= Net Profit or (Loss) after tax and extraordinary items/ Net Worth * 
100 
Note 3: EPS =PAT/ Equity paid up capital 
Note 4: Net Asset Value per Share= Assets - Liabilities/ Share outstanding 

RISK FACTORS 

- The proposed Scheme is subject to the approval of jurisdictional NCLTs. If the proposed Scheme 
does not receive the requisite approvals, the objects and benefits mentioned in the proposed 
Scheme will not be achieved. 

- Pandemic like Covid-19 can adversely affect the operations and results of the Company. 
- The success of the business being merged into APL Apollo Tubes Limited is largely dependent 

upon the knowledge and experience of the senior management, key management personnel and 
skilled manpower and any inability to attract and retain key personnel may adversely impact the 
business prospects. 

- The Amalgamating Companies operate businesses that complement each other and hence the 
integration is expected to help leverage the resources and capabilities of the amalgamated 
company and also eliminate administrative costs and compliance resulting from the current group 
structure. Thus no company specific risk on account of merger is envisaged." 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

A. Total number of outstanding litigations against the Company and amount involved: Following 
two i t rt' f l t d. t d d d d' ncome ax 1 1ga 10 11.s per a111111g o 1s pu e eman s are pen mg: 

Name of Nature Forum Period to Amount (net Amount 
Statute of Dues where which the of payment) paid under 

Dispute is Amount (Rupees In protest 
.,ending Relates crore) (Rupees in 

crore) 
Income Tax Income Assessing 2016-17 1.21 0 .30 
Act, 1961 Tax Officer 
Income Tax Income Assessing 2018-19 0.77 -
Act, 1961 Tax Officer 

e 5 

I~ UEl\li ~l 
. ~~ -<:>" 

s * -
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B. Brief details of top 5 mate rial outstanding litigations against the Company and amount involved: 
As mentioned in clause A above. 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the 
promoters in last 5 financial years including outstanding action, if any: Nil 

D. Brief details of outstanding criminal proceedings against Promoters: Nil 

RATIONALE OF THE SCHEME OF ARRANGEMENT 

The proposed Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited and 
Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited is in the interest of shareholders and 
creditors on account of following reasons-

a) Combined business under "APL Apollo'' brand resulting in wider product offerings and 
geographical footprint thereby leading to a stronger market presence which is best suitable for 
long term growth market; 

b) Amalgamation shall result in consolidation of the respective operations served by one platfonn 
thereby leveraging the capability of the Amalgamated entity; 

c) The Amalgamating Companies operate businesses that complement each other, the combination to 
result in stronger consolidated revenue and profitability, with diversification in product portfolio 
thereby reducing business risks for mutual benefit of the shareholders of the companies; 

d) Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

e) Pooling of assets, proprietary information, personnel, financial, managerial and technical resources 
of the companies, thereby contributing to the future growth of the Amalgamated entity; and 

f) Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

ANY OTHER IMPORT ANT INFORl\fA TION 

We hereby declare that all the relevant provisions of the Companies Act, 1956, the Companies Act, 
2013 and the guidelines/regulations issued by the Government of India or the guidelines regulations 
issued by the Securi(itlli and Exchange Board of India, established under section 3 of the Securities 
and Exchange Board of India Act, 1992, as the case may be, have been complied with and no 
statement made in the scheme is contrary to the provisions of the Companies Act, 1956, the 
Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 
guidelines or regulations issued thereunder, as the case may be. We further certify that all statements 
in this scheme are true and correct. 
For Shri Lakshmi Metal Udyog Limited 

~ 
Shivam Maheshwari 
Company Secretary 
Place: Delhi 
Date: December 24, 202 1 

~a~\IIET4~~ 
~ DO.Hi ~ 
~'YI ,<:>...., 

:s • 
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Notice of Meeting of Secured Creditors of APL Apollo Tubes Limited scheduled 
to be held through Video Conferencing / Other Audio Visual Means (“VC”/ 

“OAVM”) under the supervision of the Hon’ble National Company Law 
Tribunal 

 

 

Day Tuesday 

Date 08 February, 2022 

Time 10:30 A.M. IST 

Venue* Since the meeting is proposed to be held through Video Conferencing, physical 
venue of the meeting is not relevant/applicable 

* Please note that there shall be no meeting requiring physical presence at a common 
venue in view of the present circumstances on account of COVID-19 pandemic. 
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Sd/- 

 

Ms. Deepa Krishan, Former Member (Technical) NCLT 

Chairperson of the meeting of Secured Creditors of 
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Form No. CAA 2 

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the 
Companies (Compromises, Arrangements & Amalgamations) Rules, 2016) 

 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(CAA)-107/(ND)/2021 

In the Matter of the Companies Act, 2013 (18 of 2013) 

And 

In the matter of Scheme of Amalgamation and Arrangement between 

 

Shri Lakshmi Metal Udyog Limited (hereinafter 
referred to as “Shri Lakshmi”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: U85110DL1994PLC224835 

   And 

 

 

 

 

 

(Amalgamating Company 1 / 
Applicant Company 1) 

Apollo Tricoat Tubes Limited (hereinafter referred to 
as “Apollo Tricoat”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74900DL1983PLC014972 

                                                           And 

 

 

 

 

(Amalgamating Company 2 / 
Applicant Company 2) 
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APL Apollo Tubes Limited (hereinafter referred to as 
“APL Apollo”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74899DL1986PLC023443 

                           And 

 

 

 

 

(Amalgamated Company /  

Applicant Company 3) 

 

Their Respective Shareholders and Creditors 

 

 

NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS 

OF APL APOLLO TUBES LIMITED 

To, 

The Secured Creditors of APL Apollo Tubes Limited 

Notice is hereby given that the Hon’ble National Company Law Tribunal, New Delhi 

(“NCLT”) vide its Order dated November 30, 2021 (date of pronouncement), inter alia, has 

directed for convening of a meeting of Secured Creditors of APL Apollo Tubes Limited 

through VC / OAVM with the facility of E-voting during the meeting in compliance with the 

General Circular No. 14/2020 dated April 8, 2020 read with General Circular No. 17/2020 

dated April 13, 2020 read with General Circular No. 22/2020 dated June 15, 2020 read with 

General Circular No. 33/2020 dated September 28, 2020 read with General Circular No. 

39/2020 dated December 31, 2020 read with General Circular No. 10/2021 dated June 23, 

2021 and  General Circular No. 20/2021 dated December 8, 2021 issued by the Ministry of 

Corporate Affairs, Government of India (collectively referred to as “MCA Circulars”), for 

the purpose of considering and, if thought fit, approving, with or without modification, the 

proposed Scheme of Amalgamation and Arrangement between Shri Lakshmi, Apollo Tricoat 

and APL Apollo and their respective shareholders and creditors. In the said meeting the 

following business will be transacted: 
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In pursuance of the said NCLT Order and as directed therein, further notice is hereby given 

that a meeting of secured creditors of the Amalgamated Company will be held on Tuesday, 

February 08, 2022 at 10:30 A.M IST by way of VC / OAVM (“Meeting”) following the 

operating procedures (with requisite modifications as may be required) referred to in MCA 

Circulars and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 read 

with Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by 

the Securities and Exchange Board of India (collectively referred to as “SEBI Circulars”). At 

the Meeting, the following resolution will be considered and if thought fit, be passed under 

section 230 to 232 and other applicable provisions of the Companies Act, 2013 by requisite 

majority: 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 and related circulars and notifications 

thereto as applicable under the Companies Act, 2013 (including any statutory modification or 

re-enactment or amendment thereof), Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and subject to the relevant 

provisions of any other applicable laws and the clauses of the Memorandum and Articles of 

Association of APL Apollo Tubes Limited and subject to the approval by the requisite 

majority of the equity shareholders of APL Apollo Tubes Limited, and subsequent approval 

of the NCLT and subject to such other consents, approvals, permissions and sanctions being 

obtained from appropriate authorities to the extent applicable or necessary and subject to 

such conditions and modifications as may be prescribed or imposed by NCLT or by any 

regulatory or other authorities, while granting such consents, approvals, permissions and 

sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter 

referred to as “the Board”, which term shall be deemed to mean and include one or more 

Committee(s) constituted/to be constituted by the Board or any person(s) which the Board 

may nominate to exercise its powers including the powers conferred by this resolution), 

approval of the secured creditors be and is hereby accorded to the Scheme. 

RESOLVED FURTHER THAT Restructuring Committee as constituted by the Board of 

the Amalgamated Company, be and is hereby authorized to do all such acts, deeds, matters 

and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to this resolution and effectively implement the arrangements 
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embodied in the Scheme and to accept such modifications, amendments, limitations and/or 

conditions, if any, which may be required and/or imposed by the NCLT and/or any other 

authority(ies) while sanctioning the Scheme or by any authority(ies) under law, or as may be 

required for the purpose of resolving any doubts or difficulties that may arise including 

passing of such accounting entries and/or making such adjustments in the books of accounts 

as considered necessary in giving effect to the Scheme, as the Restructuring Committee may 

deem fit and proper without being required to seek any further approval of the members or 

otherwise to the end and intent that the members shall be deemed to have given their 

approval thereto expressly by the authority of this resolution.” 

Take Further Notice that in pursuance of the said order, a meeting of the secured creditors 

of APL Apollo Tubes Limited is scheduled to be held through VC / OAVM on Tuesday, 

February 08, 2022 at 10:30 A.M IST, when you are requested to attend. 

TAKE FURTHER NOTICE that in compliance with the NCLT Order and the provisions of 

(a) Section 230(4) read with Section 108 of the Companies Act, 2013 and the rules made 

thereunder; (b) Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and (c) Secretarial Standards – 2 issued by the Institute of Company 

Secretaries of India, the Amalgamated Company has provided the facility of voting through 

electronic voting system (“e-voting”) during the Meeting, so as to enable the secured 

creditors to consider and approve the Scheme by way of the aforesaid resolution. 

Accordingly, voting by secured creditors of the Amalgamated Company to the Scheme shall 

be carried out through e-voting during the Meeting to be held on Tuesday, February 08, 

2022. 

TAKE FURTHER NOTICE that Central Depository Services (India) Limited (“CDSL”) 

shall be providing the facility of e-voting during the Meeting, and participation in the 

Meeting through VC/ OAVM. 

TAKE FURTHER NOTICE that in terms of the said NCLT Order, the voting rights of 

secured creditors shall be in proportion to the principal amount due to them as on June 30, 

2021, being the cut-off date (“Cut-off Date”). The secured creditors are requested to read the 

instructions for e voting during the Meeting in the Notes below carefully. 
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TAKE FURTHER NOTICE that since the physical attendance of secured creditors has 

been dispensed with in pursuance to NCLT Order, there is no requirement of appointment of 

proxies. Accordingly, the facility of appointment of proxies by secured creditors will not be 

available for the Meeting and hence, the Proxy Form and Attendance Slip are not annexed to 

this Notice. However, in pursuance of Section 112 and 113 of the Companies Act, 2013 

authorized representatives of the secured creditors may be appointed for the purpose of 

participation in the meeting through VC/ OAVM facility and e-voting during the Meeting 

provided an authority letter/ power of attorney by the Board of Directors or a certified copy 

of the resolution passed by its Board of Directors or other governing body authorizing such 

representative to attend and vote at the Meeting through VC/ OAVM on its behalf along with 

the attested specimen signature of the duly authorized signatory(ies) who are authorized to 

vote is emailed to the Scrutinizer at corpsrassociates@gmail.com with a copy marked to 

investors@aplapollo.com before the commencement of the Meeting. 

A copy of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index, are 

enclosed herewith. A copy of this Notice and the accompanying documents will be placed on 

the website of the Company viz. www.aplapollo.com and will also be available on the 

website of BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) at 

www.bseindia.com and www.nseindia.com and also on the website of CDSL at 

www.evotingindia.com. 

Copies of this Notice which include Scheme and Explanatory Statement under Section 230, 

232 and 102 of the Companies Act, 2013 can be obtained free of charge from the Registered 

Office of the Amalgamated Company and/or from the office of the Advocate at Agarwal 

Law Associates, 34, FF, Babar Lane, Bengali Market, New Delhi-110001. 

NCLT has appointed Ms. Deepa Krishan to act as the Chairperson of the said Meeting 

including any adjournment(s) thereof. 

The Scheme of Amalgamation and Arrangement, if approved at the Meeting, will be subject 

to the subsequent approval of the NCLT and any other approvals as may be required. 
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The voting results of the meeting shall be announced by the Chairperson not later than 48 

(forty eight) hours of the conclusion of the Meeting upon receipt of Scrutinizer’s report and 

the same shall be displayed on the website of the Company www.aplapollo.com and on the 

website of CDSL www.evotingindia.com, being the agency appointed by the Company to 

provide the voting facility to the secured creditors, as aforesaid, as well as on the notice 

board of the Amalgamated Company at its Registered Office and Corporate Office besides 

being notified to NSE and BSE, the stock exchanges where shares of the Amalgamated 

Company are listed. 

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be 

considered approved by the secured creditors only if the Scheme is approved by majority of 

persons representing three-fourth in value of the secured creditors, of the Amalgamated 

Company, voting through e voting facility during the Meeting to be conducted through 

VC/OAVM. 

Sd/- 

Ms. Deepa Krishan 

Former Member (Technical) NCLT 

The Chairperson appointed for the  

Meeting of Secured Creditors of  

APL Apollo Tubes Limited   

Dated: 27th day of December, 2021 

Place: Delhi 
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Notes: 

1. In view of the ongoing COVID-19 pandemic, social distancing norms to be followed and 

pursuant to MCA Circulars and SEBI Circulars, and in compliance with the provisions of 

the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with the NCLT Order, this Meeting is being held by VC/ OAVM 

without physical presence of the Secured Creditors at a common venue, as per applicable 

procedures mentioned in the MCA Circulars, for the purpose of considering, and if 

thought fit, approving, the Scheme of Amalgamation and Arrangement under the 

provisions of sections 230 to 232 of the Companies Act, 2013 and rules made thereunder. 

2. Explanatory Statement under sections 230, 232 and 102 of the Companies Act, 2013 read 

with the Companies (Compromise, Arrangements and Amalgamations) Rules, 2016 to 

the Notice, is annexed hereto and forms part of the Notice. 

3. Central Depository Services (India) Limited (CDSL) is appointed to provide the facility 

for convening the meeting through VC and to provide e-voting facility during the 

meeting; to handle and supervise the entire process of holding the meeting through VC 

and e-voting during the meeting in a secured manner. 

4. Secured Creditors will be able to attend the Meeting on Tuesday, February 08, 2022 at  

10:30 A.M IST  through VC/ OAVM by logging on to the e-voting website of CDSL at 

www.evotingindia.com  by using their e-voting login credentials. 

5. Voting rights shall be reckoned on the basis of the proportion of the principal amount due 

to Secured Creditors as on June 30, 2021 being the cut-off date (“Cut-off Date”).  

6. In compliance with the NCLT Order, the attendance of the Secured Creditors 

participating through VC/ OAVM shall be counted for the purpose of reckoning the 

quorum. 

7. In terms of the directions contained in the Order, “the quorum of the meeting shall be as 2 

Secured Creditors of the Amalgamated Company). In case the required quorum for the 

Meeting is not present at the commencement of the Meeting, then the Meeting shall be 

adjourned by half an hour (i.e., 30 minutes) and thereafter, the persons present shall be 

deemed to constitute the quorum, however, the requirement of Section 230(6) of the Act 
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shall be complied with regard to the agreement to the scheme by majority of persons 

representing 75% in value. 

8. In terms of the MCA Circulars since the physical attendance of Secured Creditors has 

been dispensed with, there is no requirement of appointment of proxies. Accordingly,   

the facility of appointment of proxies by Secured Creditors will not be available. 

However, in pursuance of Section 112 and Section 113 of the Act, representatives of the 

institutional/ corporate Secured Creditors may be appointed for the purpose of voting 

through e-Voting, for participation in the meeting through VC Facility. 

9. Institutional/ Corporate Secured Creditors (i.e. other than individuals/HUF, NRI, etc) of 

Amalgamated Company are entitled to appoint an authorized representative for the 

purpose of participating and / or voting during the Meeting held through VC. Further, 

such Institutional/ Corporate Secured Creditors (i.e. other than individuals, HUF, NRI, 

etc.) are required to send scanned certified copy (.pdf file) of the relevant resolution/ 

authority letter / power of attorney together with attested specimen signature of the duly 

authorized representatives who are authorized to vote, to the Scrutinizer at 

corpsrassociates@gmail.com from their registered email address with a copy marked to 

investors@aplapollo.com, no later than 48 hours before the scheduled time of the 

Meeting. 

10. The authorized representative of the Secured Creditor (in case such Secured Creditor is a 

corporate member) should additionally e-mail copy of their valid and legible identity 

proof (.pdf file) issued by a statutory authority (i.e. Pan Card / Aadhaar Card / Passport / 

Driving License / Voter ID Card) to the Scrutinizer at corpsrassociates@gmail.com  from 

their registered email address with a copy marked to investors@aplapollo.com , no later 

than 48 hours before the scheduled time of the Meeting. 

11. Ms. Shruti Rawat, PCS has been appointed by the NCLT, as the Scrutinizer to scrutinize 

the votes cast through e-voting during the Meeting. 

12. The Scrutinizer’s decision on the validity of e-voting during the meeting will be final. 

The Scrutinizer appointed for Voting Process will submit his report to the NCLT 

appointed Chairperson of the meeting or a person authorized by him upon completion of 

scrutiny, in a fair and transparent manner, of voting not later than forty eight hours from 

the conclusion of the voting. The Chairperson or a person authorized by her shall 
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announce the results of e-voting and the results shall be placed on the website of 

Company and at the Registered Office of the Company. The Resolution, if approved by 

the requisite majority, shall be deemed to have been passed on February 08, 2022. 

13. The Notice convening the meeting, the date of dispatch of the Notice and the Explanatory 

Statement, amongst others, will be published through advertisement in Delhi editions of 

“Business Standard” both English and Hindi edition. 

14. The relevant documents referred in the Notice and the Explanatory Statement are open 

for inspection by the Secured Creditors electronically up to the conclusion of the Meeting 

and physically at the Registered Office of the Amalgamated Company on all working 

days, except Saturdays and Sundays, between 11:00 A.M. IST and 1:00 P.M. IST up to 

the date of the Meeting. Those Secured Creditors who wish to inspect such documents 

electronically may write an e-mail to investors@aplapollo.com. 

15. Secured Creditors who would like to express their views at the Meeting may register 

themselves as a speaker by sending their request from their registered email id 

mentioning their name, address and PAN at investors@aplapollo.com by February 1, 

2021. The Secured Creditors who do not wish to speak during the Meeting but have 

queries may send their queries from their registered email id mentioning their name, 

address and PAN at investors@aplapollo.com . These queries will be replied to by the 

Company suitably by email. 

16. Those Secured Creditors who have registered themselves as speakers will only be 

allowed to express their views/ask questions during the meeting for a maximum time of 3 

(three) minutes each, once the floor is open for queries. The Company reserves the right 

to restrict the number of speakers and number of questions depending on the availability 

of time for the Meeting. 

17. This Notice is being sent to the Secured Creditors by electronic mode to those whose e-

mail address are registered with the Company. However, in case a Secured Creditor 

wishes to receive a physical copy of the Notice, he/she is requested to send an e-mail 

from their registered email ID to investors@aplapollo.com or a letter addressed to Mr. 

Deepak C S, Compliance Officer of the Amalgamated Company, at 37, Hargobind 

Enclave, Vikas Marg, Delhi – 110092 by duly quoting his/her name, address and PAN. 

For Secured Creditors whose e-mail address is registered but who have requested for 
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physical copy of the Notice or whose e-mail address is not registered, the physical copy 

of the Notice is being sent by permitted mode. 

18. In compliance with the NCLT Order, the Notice is being sent to all the Secured Creditors 

of the Amalgamated Company as on June 30, 2021, i.e. cut-off date for dispatch of 

Notice. This Notice of the Meeting is also displayed / posted on the website of the 

Amalgamated Company at www.aplapollo.com, Stock Exchanges’ website 

(www.bseindia.com and www.nseindia.com) and on the website of CDSL at 

www.evotingindia.com. 

19. The Instructions to attend and vote electronically are as under:- 

i. Secured Creditors should log on to the e-voting website www.evotingindia.com by 

using their e-voting login credentials (To be sent separately), to attend the Meeting on 

Tuesday, February 08, 2022 at 10:30 A.M IST and vote. 

ii. Click on Shareholders/ Members. 

iv. Enter your User ID (To be sent separately) 

     v. Next enter the Image Verification as displayed and Click on Login. 

vi. Enter your password (To be sent separately) 

vii. After entering these details appropriately, click on “SUBMIT” tab. 

viii. Select the EVSN of the Company as registered in the e-Voting system 

(www.evotingindia.com ) on which you choose to vote. 

ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. The 

option YES implies that you assent to the Resolution and option NO implies that you 

dissent to the Resolution.  

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

xi. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 
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xii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

     xiii. You can also take out print of the voting done by you by clicking on “Click here to 

print” option on the Voting page. 

 

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you 

can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-

23058542/43. 

 

All grievances connected with the facility for voting by electronic means may be addressed 

to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A 

Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower 

Parel (East), Mumbai 

Enclosures: as above  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(CAA)-107/(ND)/2021 

In the Matter of the Companies Act, 2013 (18 of 2013) 

And 

In the Matter of Sections 230 – 232 and other applicable provisions of the Companies Act, 
2013 read with Companies (Compromises, Arrangements, Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation and Arrangement between 

 

 

Shri Lakshmi Metal Udyog Limited (hereinafter 
referred to as “Shri Lakshmi”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: U85110DL1994PLC224835 

   And 

 

 

 

 

 

(Amalgamating Company 1 / 
Applicant Company 1) 

Apollo Tricoat Tubes Limited (hereinafter referred to 
as “Apollo Tricoat”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74900DL1983PLC014972 

                                                           And 

 

 

 

 

(Amalgamating Company 2 / 
Applicant Company 2) 
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APL Apollo Tubes Limited (hereinafter referred to as 
“APL Apollo”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74899DL1986PLC023443 

                           And 

 

 

 

 

(Amalgamated Company /  

Applicant Company 3) 

 

Their Respective Shareholders and Creditors 

 

 

EXPLANATORY STATEMENT UNDER SECTION 230 to 232 AND SECTION 102 

OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO 

THE NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED 

MEETING OF THE SECURED CREDITORS OF APL APOLLO TUBES LIMITED 

Pursuant to the NCLT Order dated November 30, 2021 (date of pronouncement) in Company 

Scheme Application No. CA(CAA) -107/(ND)/ 2021passed by the Hon’ble National 

Company Law Tribunal, New Delhi Bench (“NCLT”), a meeting of the secured creditors of 

APL Apollo Tubes Limited, is being convened by way of VC/ OAVM on Tuesday, February 

08, 2022 at  10:30 A.M IST (“Meeting”), for the purpose of considering and if thought fit, 

approving with or without modification, the arrangement embodied in the Scheme of 

Amalgamation and Arrangement between Shri Lakhsmi, Apollo Tricoat and APL Apollo and 

their respective members and creditors (“Scheme”) for amalgamation of Shri Lakshmi and 

Apollo Tricoat with APL Apollo. The aforesaid Scheme of Amalgamation and Arrangement 

is enclosed as Annexure I. 

The meeting of equity shareholders and unsecured creditors of the Amalgamated Company is 

being held on Tuesday, February 08, 2022 at  2:00 P.M IST and 11:30 AM IST respectively 

for approval of Scheme as per NCLT Order dated November 30, 2021. 

This statement explaining the terms of the Scheme is being furnished, inter alia, as required 
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under section 230(3) of the Companies Act, 2013 along with the Notice dated December 27, 

2021 of the Meeting. 

1. The draft Scheme was placed before the Audit Committee, Committee of Independent 

Directors, and Board of Directors of the Amalgamated Company at their respective 

meetings held on February 27, 2021. In accordance with the provisions of Securities and 

Exchange Board of India (“SEBI”) Circular bearing no. CFD/DIL3/CIR/2017/21 dated 

March 10, 2017 (including amendments thereof), the Audit Committee and Committee of 

Independent Directors of the Applicant Company 3 vide a resolution passed on February 

27, 2021 recommended the Scheme to the Board of Directors of the Amalgamated 

Company. The Board of Directors of the Amalgamated Company at its meeting held on 

February 27, 2021, approved the Scheme, interalia, based on such recommendation of the 

Audit Committee and Committee of Independent Directors. 

2. List of the companies/parties involved in the Scheme of Amalgamation and 

Arrangement: 

A. Shri Lakshmi Metal Udyog Limited 

B. Apollo Tricoat Tubes Limited 

C. APL Apollo Tubes Limited 

3. Details of the companies/parties to the Scheme:  

A. Shri Lakshmi Metal Udyog Limited 

a. Shri Lakshmi Metal Udyog Limited (“Shri Lakshmi” or “Amalgamating 

Company 1”) was incorporated on the 25th day of April 1994 under the 

provisions of the Companies Act, 1956 as a private limited company which was 

later on converted into public limited company on 13th day of January 1995. 

Registered Office of Shri Lakshmi is currently situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092. Amalgamating Company 1 is engaged in the 

business of production of ERW steel tubes and GP coils. 

b. The main objects of the Amalgamating Company 1 are set out in the 
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Memorandum of Association which are as under: 

i. “To carry on the business as manufacturers, exporters, importers, commission 

Agent, buying and selling agents, representatives of manufacturer, sellers and 

dealers in all kinds and varieties of Iron and Steel, Scraps,SteeI converters, 

Steel tubes, plastic tubes, rollers, ferrous and non ferrous metal founders, 

fabricators, Sheet metal grinders, P S Tanks, Tubular poles, steel structures, 

stamping and pressing of sheet metal.” 

c. The authorised, issued, subscribed and paid-up share capital of the Amalgamating 

Company 1 as on September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

70,00,000 Equity Shares of Rs.10/- each 7,00,00,000 

Total 7,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

58,95,000 Equity Shares of Rs.10/- each 5,89,50,000 

Total 5,89,50,000 

There is no change in the authorised, issued, subscribed and paid-up share capital 

of the Amalgamating Company 1 subsequent to September 30, 2021. 

d. The details of the present promoter(s) and directors of the Amalgamating 

Company 1 along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 APL Apollo Tubes Ltd 
37, Hargobind Enclave, Vikas Marg, Delhi 

– 110092 
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ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 
Sanjay Gupta G-8, Maharani Bagh, Delhi-

110065 
00233188 28/04/2008 

2 
Vinay Gupta H-5, Maharani Bagh, Delhi-

110065 
00005149 29/09/2009 

3 
Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 
   01279485

  
08/11/2019 

4 
Romi Sehgal E-103, The Residency, 

Ardee City, Sector 5, 
Gurgaon, Haryana 

03320454 24/05/2018 

e. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamating Company 1 as on June 30, 2021 is INR 2,34,89,129/- and INR 

2,53,76,89,657/- 

B. Apollo Tricoat Tubes Limited 

a. Apollo Tricoat Tubes Limited (“Apollo Tricoat” or “Amalgamating Company 

2”) was incorporated on the 12th day of January 1983 under the provisions of the 

Companies Act, 1956 as a public limited company. Registered Office of Shri 

Lakshmi is currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092. Amalgamating Company 2 is primarily engaged in business of 

production of steel designer roofing, fencing, steel door-frames, designer hand 

railing etc.  

b. The equity shares of Amalgamating Company 2 are listed on BSE Limited 

(“BSE”). 

c. The main objects of the Amalgamating Company 2 are set out in the 

Memorandum of Association which are as under: 

i. “To manufacture the TriCoat Tubes in three variants SureCoat, DureCoat 

and SuperCoat with the advanced Galvant Technology and to carry on in 
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India and elsewhere the trade or business of manufacturing, prospecting, 

raising, operating, buying, selling, importing, exporting, purchasing, 

factoring, otherwise dealing in iron & steel and ferrous and non-ferrous 

metals of all qualities, grades, types and kinds, as iron mongers, iron masters, 

steel makers and steel converters and/or all products made of Iron and Steel, 

Iron-ore and other alloys including zinc or/ and colour quoted steel, coils, 

sheets, pipes and tubes and other materials in any variants, using advanced 

technology, machinery or equipments required for manufacture of such item. 

ii. To carry on the business as manufacturers of Iron, steel or other metal pipes, 

seamless pipes, sheets, rods and other products of iron, steel or other metals 

now known or that may hereafter be invented as also to carry on the business 

of ironmasters, iron founders, metal workers, steel makers and steel 

converters and to purchase or otherwise acquire, set up, erect, maintain, 

reconstruct and adapt any offices, workshops, plant, machinery and other 

things found necessary or convenient for the purpose of the Company. 

iii. To provide the technical and management consultancy services, both in India 

and abroad, for design, application, development, production, fabrication, 

operation, promotion, marketing and use of products out of stainless steel, 

aluminum sheets, ceramic, wood, leather, glass, acrylic, plastic, wax and 

other metal / alloys sheet required and/or used in the house hold / official 

goods, architectural, construction automobiles, railway transport and other 

allied sectors.” 

d. The authorised, issued, subscribed and paid-up share capital of the Amalgamating 

Company 2 as on  September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

7,50,00,000 Equity Shares of Rs.2/- each 15,00,00,000 

Total 15,00,00,000 
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Issued, Subscribed and Paid-up Share 

Capital 

 

6,08,00,000 Equity Shares of Rs.2/- each 12,16,00,000 

Total 12,16,00,000 

There is no change in the authorised, issued, subscribed and paid-up share capital 

of the Amalgamating Company 2 subsequent to September 30, 2021. 

e. The details of the present promoter(s) and directors of the Amalgamating 

Company 2 along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

 

S. No. Name Address 

1 Shri Lakshmi Metal 
Udyog Limited 

37, Hargobind Enclave, Vikas Marg, Delhi 
– 110092 

2 Rahul Gupta G-8, Maharani Bagh, Delhi-110065 

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Vinay Gupta H-5, Maharani Bagh, Delhi-
110065 

00005149 23/10/2020 

2 Bharat Bhushan 
Sahny 

B-22, Dayanand Colony, 
Lajpat Nagar- 4, New Delhi-
110024 

00014334 28/02/2014 

3 Neeru Abrol K-3, Lajpat Nagar-3, Delhi-
110024 

  01279485 20/01/2020 

4 Romi Sehgal E-103, The Residency, 
Adree City, Sector 52 
Gurgaon122003 

03320454 01/02/2020 

5 Anilkumar S-34, Greater Kailash-II, 06752578 11/06/2018 
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S. 
No. 

Name Address DIN No. Date of 
Appointment 

Bansal Delhi-110048 

6 Rahul Gupta G-8, Maharani Bagh, Delhi-
110065 

07151792 04/05/2018 

f. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamating Company 2 as on June 30, 2021 is INR 59,04,73,624/- and INR 

1,45,59,46,728/- 

C. APL Apollo Tubes Limited 

a. APL Apollo Tubes Limited (“APL Apollo” or “Amalgamated Company”) was 

incorporated on the 24th day of February 1986 under the provisions of the 

Companies Act, 1956 as a private limited company which was later on converted 

into public limited company on 19th day of October 1993. Registered Office of 

Shri Lakshmi is currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092. Amalgamated Company is primarily engaged in the business of 

production of ERW steel tubes. 

b. The equity shares of Amalgamated Company are listed on BSE and National 

Stock Exchange of India Limited (“NSE”). 

c. The main objects of the Amalgamated Company are set out in the Memorandum 

of Association which are as under: 

i. “To manufacture, fabricate, forging, produce export, import, buy sell, let on 

hire, exchange, alter, improve, prepare for market and deal in all kinds of 

steel tubes and pipes. 

ii. To carry on the business of iron masters, steel, makers, steel converters, 

melters, iron and steel founders and iron manufacturers. 

iii. To carry on the business of manufacture, exporter, importers, buying, selling 

and dealers in all raw materials used in the manufacture, of all type of steel 

tube and pipes. 
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iv. To acquire and utilize machinery plant and equipment for the manufacture of 

iron and steel products.” 

d. The authorised, issued, subscribed and paid-up share capital of the Amalgamated 

Company as on September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

37,50,00,000 Equity Shares of Rs.2/- each 75,00,00,000 

Total 75,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

24,97,92,000 Equity Shares of Rs.2/- each 49,95,84,000 

Total 49,95,84,000 

There is no change in the authorised share capital subsequent to  September 30, 

2021. However, the issued, subscribed and paid-up share capital of the 

Amalgamated Company has increased to Rs. 50,02,11,000 pursuant to issue of 

313500 equity shares of Rs, 2 each to eligible employees under ESOP scheme on 

November 17, 2021. 

e. The details of the present promoter(s) and directors of the Amalgamated 

Company along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 Sanjay Gupta G-8, Maharani Bagh, Delhi-110065 

2 Veera Gupta C-380, Yojna Vihar, Delhi, 110092, Delhi 

3 Rahul Gupta G-8, Maharani Bagh, Delhi-110065 

4 Rohan Gupta G-8, Maharani Bagh, Delhi-110065 
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5 APL Infrastructure Private 
Limited 

36, Kaushambi, Near Anand Vihar 
Terminal behind Wave Cinema Ghaziabad 
UP 201010  

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Sanjay Gupta G-8, Maharani Bagh, Delhi-
110065 

00233188 02/09/2003 

2 Vinay Gupta H-5, Maharani Bagh, Delhi-
110065 

00005149 16/05/2008 

3 Virendra Singh 
Jain 

B-12, 'Saket', 2nd Floor 
Gyan Bharti School Lane, 
South Delhi-110017 

00253196 28/01/2017 

4 Neeru Abrol K-3 Lajpat Nagar –III, New 
Delhi-110024 

   01279485 24/03/2015 

5 Abhilash Lal H. No. C-192, DLF Ph-2, 
Belvedere Park Towers, 
Gurgaon-122002 

03203177 12/02/2014 

6 Romi Sehgal E-103, The Residency, 
Ardee City, Sector 5, 
Gurgaon, Haryana 

03320454 13/08/2016 

7 Anilkumar 
Bansal 

S-34, Greater Kailash, New 
Delhi – 110048 

06752578 04/08/2014 

8 Ashok Kumar 
Gupta 

C-380, Yojna Vihar, Delhi, 
110092, Delhi 

01722395 19/10/2011 

9 Ameet Kumar 
Gupta 

78-A/1, Friends Colony 
(East), New Delhi-110065 

00002838 06/08/2021 

10 Rahul Gupta G-8, Maharani Bagh, Delhi-
110065 

07151792 06/08/2021 

f. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamated Company as on June 30, 2021 is INR 2,50,66,99,767/- and INR 

10,80,75,19,857/- 

24



 

 

4. Relationship subsisting between the companies who are parties to the Scheme 

The Amalgamating Company 1 is wholly-owned subsidiary of the Amalgamated 

Company. The Amalgamating Company 2 is subsidiary of Amalgamating Company 1 

and step down subsidiary of Amalgamated Company. 

5. Details of the Board meeting at which the Scheme was approved by the Board of 

Directors of the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company respectively, including the names of the Directors who 

voted in favour of the resolution, who voted against the resolution and who did not 

vote or participate on such resolution 

A. All directors of the Amalgamating Company 1, namely, Mr. Sanjay Gupta, Mr. Vinay 

Gupta, Mrs. Neeru Abrol and Mr. Romi Sehgal had attended the Board meeting held 

on February 27, 2021 and had unanimously approved the Scheme.  

B. All directors of the Amalgamating Company 2 except Shri Vinay Gupta had attended 

the Board meeting held on February 27, 2021 and had unanimously approved the 

Scheme. The directors who attended the meeting are: Mr. Bharat Bhushan Sahny, Ms. 

Neeru Abrol, Mr. Romi Sehgal, Mr. Anilkumar Bansal and Mr. Rahul Gupta. 

C. All directors of the Amalgamated Company except Shri Vinay Gupta had attended 

the Board meeting held on February 27, 2021 and had unanimously approved the 

Scheme. The directors who attended the meeting are: Mr. Sanjay Gupta, Mr. Virendra 

Singh Jain, Ms. Neeru Abrol, Mr. Abhilash Lal, Mr. Romi Sehgal, Mr. Anilkumar 

Bansal and Mr. Ashok Kumar Gupta. 

6. Salient features / details / extract of the Scheme 

The salient features / details / extract of the Scheme are, interalia, as under: 

i. The proposed Scheme is among Shri Lakshmi (Amalgamating Company 1), Apollo 

Tricoat (Amalgamating Company 2) and APL Apollo (Amalgamated Company) and 

their respective members and pursuant to the provisions of Sections 230 to 232 of 

Companies Act, 2013 and other relevant provisions of the Companies Act, 2013. 
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ii. The Appointed Date for the purpose of Scheme to be April 01, 2021 or such other 

date as may be fixed by the Hon’ble Tribunal of Judicature at Delhi or any other 

Competent authority, as may be applicable. 

iii. The Effective Date means the later of the dates on which certified copy of the order 

of the NCLT sanctioning this Scheme is filed with the Registrar of Companies, NCT 

of Delhi and Haryana by the all the companies, as required under the provisions of 

the Act. Any references in the Scheme to "upon the Scheme becoming effective" or 

"effectiveness of the Scheme" or "Scheme coming into effect" shall mean the 

"Effective Date" 

iv. The Scheme provides that upon the coming into effect of this Scheme and with effect 

from Appointed Date, the Amalgamating Company 1 and Amalgamated Company 2 

shall, pursuant to the provisions of Sections 230 to 232 of the Act and sanction of this 

Scheme by NCLT and other applicable provisions of the law for the time being in 

force and without any further act, instrument or deed, stand transferred to and vested 

in or deemed to have been transferred to and vested in the Amalgamated Company on 

and from the Appointed Date, on a going concern, in such a way that from the 

Appointed Date, the assets and liabilities of the Amalgamating Company 1 and 

Amalgamating Company 2 along with all the rights, title, interest or obligations of the 

Amalgamating Company and Amalgamating Company 2 therein become that of the 

Amalgamated Company. 

v. Consideration:  

Since the Amalgamating Company 1 is the wholly owned subsidiary of the 

Amalgamated Company, upon the Scheme becoming effective, all the equity shares 

held by the Amalgamated Company and its nominees in the Amalgamating Company 

1 shall stand cancelled and extinguished as on Appointed Date. Accordingly, there 

will be no issue and allotment of equity shares of the Amalgamated Company to the 

shareholders of the Amalgamating Company 1 upon the Scheme being effective. 

Upon this Scheme becoming effective Amalgamated Company shall, without any 

further application, act or deed, issue and allot equity shares to the Eligible Members 

of Amalgamating Company 2 whose names appear in the register of its members on 
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the Record Date or to such of their respective heirs, executors, administrators or other 

legal representatives or other successors in title as aforesaid in the following manner 

(hereinafter referred as Share Exchange Ratio):- 

“one fully paid up equity share of face value of INR 2/- (Indian Rupees Two) of the 

Amalgamated Company to be issued and allotted to the Eligible Members of the 

Amalgamating Company 2 against one fully paid up equity share of face value of INR 

2/- (Indian Rupees Two) each held in the Amalgamating Company 2.” 

Upon the Scheme being effective, and in consideration to the Amalgamating 

Company 1, being shareholder of the Amalgamating Company 2, in terms of the 

Scheme, 3,39,40,000 equity shares held by the Amalgamating Company 1 i.e. 

approximately 55.82% of the total equity shares of the Amalgamating Company 2, 

shall stand cancelled and extinguished and in lieu thereof, no allotment of any shares 

in the Amalgamated Company shall be made against those 55.82% of the total equity 

shares of the Amalgamating Company 2. 

vi. Accounting treatment: 

In the books of Amalgamated Company  

Upon the Scheme becoming effective the Amalgamated Company shall account for 

the amalgamation of the Amalgamating Company 1 and Amalgamating Company 2 

in its books of accounts in accordance with 'Pooling of Interest Method' of accounting 

as laid down in Appendix-C of IND-AS 103 (Business Combinations of entities 

under common control) read with ICAI ITFG Clarification. 

In the books of Amalgamating Company 1 and Amalgamating Company 2 

As the Amalgamating Company 1 and Amalgamating Company 2 shall stand 

dissolved without being wound up upon the Scheme becoming effective as mentioned 

in clause 23 of the Scheme and all the assets and liabilities shall be transferred to 

Amalgamated Company, hence there is no accounting treatment prescribed under this 

Scheme in the books of the Amalgamating Company 1 and Amalgamating Company 

2. 
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vii. Purpose and Rationale for the Scheme of Amalgamation and Arrangement 

a. Combined business under “APL Apollo” brand with wide product offerings and 

geographical footprint leading to a stronger market presence, to be best suitable 

for long term growth market; 

b. Amalgamation shall result in consolidation of the respective operations served by 

one platform thereby leveraging the capability of the Amalgamated Company; 

c. Amalgamating Company 1 and Amalgamating Company 2 operate businesses 

that complement each other, the combination to result in stronger consolidated 

revenue and profitability, with diversification in product portfolio thereby 

reducing business risks for mutual benefit of the shareholders of the companies; 

d. Ensuring a streamlined group structure by reducing the number of legal entities in 

the group structure, and thereby eliminating inter-company transactions, 

administrative duplications and consequently reducing the administrative costs of 

maintaining separate companies; 

e. Pooling of assets, proprietary information, personnel, financial, managerial and 

technical resources of the companies, thereby contributing to the future growth of 

the Amalgamated Company; and 

f. Overall reduction in administrative, managerial and other expenditure and 

achieving productivity gains and logistical advantages by pooling technologies for 

optimum utilization of various resources. 

viii. Scheme coming into effect, the Amalgamating Company 1 and Amalgamating 

Company 2 shall, without any further act or deed, stand dissolved without winding 

up. 

ix. As an integral part of the Scheme, the face value of 1 (One) equity share of the 

Amalgamating Company 1 amounting to INR 10/- (Indian Rupees Ten Only) shall be 

sub-divided into face value of INR 2/- (Indian Rupees Two only) comprising 5 equity 

shares of the Amalgamating Company 1; accordingly, authorised share capital of the 

Amalgamating Company 1 shall be restructured as under: 
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“The authorised share capital of the Amalgamating Company 1 is INR 7,00,00,000/- 

(Indian Rupees Seven crore only) divided into 3,50,00,000 (Thee Crore Fifty Lacs) 

equity shares of INR 2 each (Indian Rupees Two only).” 

x. Valuation report 

Since the Amalgamating Company 1 is wholly-owned subsidiary of the 

Amalgamated Company, no shares are required to be issued as part of the Scheme. 

Accordingly, there is no requirement of a Valuation Report with respect to shares of 

Amalgamating Company 1. 

Valuation report for the purpose of valuing equity shares of the Amalgamated 

Company and Amalgamating Company 2 has been obtained from SSPA & Co., 

Chartered Accountants (Registered Valuer) dated February 27, 2021. 

xi. Effect of the Scheme 

A. Directors, Key Managerial Personnel and their Relatives 

The Directors and Key Managerial Personnel (“KMP”) of the Amalgamated 

Company, Amalgamating Company 1, Amalgamating Company 2 and their 

respective relatives do not have any material interest, concern or any other interest 

in the Scheme except to the extent of their shareholding in the Amalgamated 

Company, if any, or to the extent the said Directors and KMP(s) are the partners, 

directors, members and/or beneficiaries of the companies, firms, association of 

persons, bodies corporate and/or trust, as the case may be, that hold shares in the 

Amalgamated Company. There will be no adverse effect of the Scheme on the 

Directors and KMP of the Amalgamated Company. 

Details of the Directors and KMP(s) of the Amalgamated Company, 

Amalgamating Company 1, Amalgamating Company 2 and their respective 

equity shareholding as on September 30, 2021 in the Amalgamated Company, 

Amalgamating Company 1 and Amalgamating Company 2 are as follows: 
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a. Amalgamated Company 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Sanjay Gupta 1* NIL 3,50,000 

2 Vinay Gupta 1* NIL NIL 

3 Virendra Singh 
Jain 

NIL 500 520 

4 Neeru Abrol NIL NIL NIL 

5 Abhilash Lal NIL NIL NIL 

6 Romi Sehgal NIL 7,938 1,15,427 

7 Anilkumar Bansal NIL 1,600 10,000 

8 Ashok Kumar 
Gupta 

NIL NIL NIL 

9 Ameet Kumar 
Gupta 

NIL NIL NIL 

10 Rahul Gupta NIL NIL 30,02,000 

b. Amalgamating Company 1 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Sanjay Gupta 1* NIL 3,50,000 

2 Vinay Gupta 1* NIL NIL 

3 Neeru Abrol NIL NIL NIL 

4 Romi Sehgal NIL 7,938 NIL 
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c. Amalgamating Company 2 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Vinay Gupta 1* NIL NIL 

2 Bharat Bhushan 
Sahny 

NIL NIL NIL 

3 Neeru Abrol NIL NIL NIL 

4 Romi Sehgal NIL 7,938 1,15,427 

5 Anilkumar Bansal NIL 1,600 10,000 

6 Rahul Gupta NIL NIL 30,02,000 

*Share held in Amalgamating Company 1 in representative capacity  

B. Promoter and Non-Promoter Members 

C. The shareholding of promoter and promoter group shall be reduced from 36.84% 

to 33.26% approximately post issuance of shares as mentioned in the Scheme. 

Accordingly, public shareholding shall be increased from 63.16% to 66.74% 

approximately post issuance of shares. Creditors 

The rights and interests of creditors (secured and unsecured) of the Amalgamated 

Company are not likely to be prejudicially affected as the Amalgamated Company 

is a company with high Net Worth and sound financial background. Further, no 

compromise is offered to any of the creditors of the Amalgamated Company nor 

their rights are sought to be modified in any manner and the Amalgamated 

Company undertakes to meet with all such liabilities in the regular course of 

business. 

D. Employees 

The rights and interest of the Employees of the Amalgamated Company will not 

be prejudicially affected by the Scheme. The employees of the Amalgamating 
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Company 1 and Amalgamating Company 2 shall become the employees of the 

Amalgamated Company upon the Scheme becoming effective. 

E. Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee 

None of the Amalgamating Company 1, Amalgamating Company 2 and the 

Amalgamated Company has any depositors, debenture holders, deposit trustee or 

debenture trustee. Hence, no rights and interests will be affected on effectiveness 

of Scheme. 

Report of the Directors of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company 

Further a report of the Directors of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company, explaining effect of the Scheme on each 

class of shareholders, KMP, promoters and non-promoter shareholders, forms part of 

this Notice and is annexed herewith as Annexure VII. 

xii. No investigation proceedings have been instituted or are pending in relation to the 

Amalgamating Company 1, Amalgamating Company 2 and Amalgamated Company 

under the Companies Act, 2013 or erstwhile Companies Act, 1956. 

xiii. Details of approvals, sanctions or no-objection(s) from regulatory or any other 

governmental authorities required, received or pending: 

The Amalgamated Company may be required to seek approvals / sanctions / no-

objections from certain regulatory and governmental authorities for the Scheme such 

as the concerned Registrar of Companies, Regional Director and will obtain the same 

at the relevant time. 

xiv. Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 

10, 2017, the detailed pre scheme and post scheme (expected) capital structure 

and shareholding pattern of Amalgamated Company, Amalgamating Company 

1 and Amalgamating Company 2 are given herein below: 
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A. Capital Structure 

a. Pre-scheme & Post-scheme capital structure of Amalgamated Company as 

on September 30, 2021: 

Pre-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

37,50,00,000 Equity Shares of Rs.2/- each 75,00,00,000 

Total 75,00,00,000 

Issued, Subscribed and Paid-up Share 
Capital 

 

24,97,92,000 Equity Shares of Rs.2/- each 49,95,84,000 

Total 49,95,84,000 

 

Post-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

48,50,00,000 Equity Shares of Rs.2/- each 97,00,00,000 

Total 97,00,00,000 

Issued, Subscribed and Paid-up Share 
Capital 

 

27,66,52,000 Equity Shares of Rs.2/- each 55,33,04,000 

Total 55,33,04,000 
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b. Pre-scheme & Post-scheme shareholding pattern of Amalgamated Company 

as on September 30, 2021: 

Category of 

shareholder 

No. of shares held Total shareholding as a % 

of total no. of shares 

Pre-Scheme Post-Scheme Pre-Scheme Post-

Scheme 

Promoter and 

Promoter 

Group 

9,20,23,870 9,20,23,870 36.84% 33.26% 

Total 

shareholding 

of Promoter 

and Promoter 

Group (A) 

9,20,23,870 9,20,23,870 36.84% 33.26% 

Public 

Shareholding 

15,77,68,130 18,46,28,130 63.16% 66.74% 

Total Public 

Shareholding 

(B) 

15,77,68,130 18,46,28,130 63.16% 66.74% 

Total (A)+(B) 24,97,92,000 27,66,52,000 100.00% 100.00% 
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c. Pre-scheme & Post-scheme capital structure of Amalgamating Company 1 as 

on September 30, 2021: 

Pre-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

70,00,000 Equity Shares of INR 10/- each 7,00,00,000 

Total 7,00,00,000 

Issued, Subscribed and Paid-up Share 
Capital 

 

58,95,000 Equity Shares of INR 10/- each 5,89,50,000 

Total 5,89,50,000 

d. Pre-scheme & Post-scheme shareholding pattern of Amalgamating Company 

1 as on September 30, 2021: 

Pre-Scheme: 

Category 
Code 

  

Category of Shareholders 

  

Pre Scheme 
Shareholding Pattern 

Total No. of 
Shares 

As a 
percentage of 
total Capital 

(A) Promoter and Promoter Group 5,895,000 100.00% 

  APL Apollo Tubes Limited 5,895,000 100.00% 

(B) Public Shareholders - 0.00% 

(C) Non-Promoter Non - Public 
Shareholders 

- 0.00% 

  TOTAL (A) + (B) + (C) 5,895,000 100.00% 

 

Post-scheme capital structure and shareholding pattern of the Amalgamating 

Company 1 is not applicable, as the Amalgamating Company 1 shall be dissolved 

upon the Scheme becoming effective. 
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e. Pre-scheme & Post-scheme capital structure of Amalgamating Company 2 as 

on  September 30, 2021: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

7,50,00,000 Equity Shares of Rs.2/- each 15,00,00,000 

Total 15,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

6,08,00,000 Equity Shares of Rs.2/- each 12,16,00,000 

Total 12,16,00,000 

 

f. Pre-scheme & Post-scheme shareholding pattern of Amalgamating Company 

2 as on September 30, 2021: 

Pre-Scheme: 

Category of shareholder No. of shares 

held 

Total shareholding as a 

% of total no. of shares 

Promoter and Promoter 

Group 

3,39,40,000 55.82% 

Total shareholding of 

Promoter and Promoter 

Group (A) 

3,39,40,000 55.82% 

Public Shareholding 2,68,60,000 44.18% 

Total Public Shareholding (B) 2,68,60,000 44.18% 

Total (A)+(B) 60,800,000 100.00% 
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Post-scheme capital structure and shareholding pattern of the Amalgamating 

Company 2 is not applicable, as the Amalgamating Company 2 shall be dissolved 

upon the Scheme becoming effective. 

7. The copy of Scheme of Amalgamation and Arrangement has been filed with the Registrar 

of Companies, Delhi. 

8. No winding up proceedings or proceedings under the Insolvency and Bankruptcy Code 

are pending against the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company as on date. 

9. The certificate is issued by the Statutory Auditor of the Amalgamating Company 1, 

Amalgamating Company 2 and Amalgamated Company to the effect that the accounting 

treatment, proposed in the Scheme is in conformity with the applicable Accounting 

Standards/Indian Accounting Standards prescribed under the Companies Act, 2013 read 

with relevant rules thereto. The auditor’s certificate stated above is available for 

inspection. 

10. National Stock Exchange of India Limited vide its observation letter issued to 

Amalgamated Company dated August 02, 2021 had provided, inter alia, below 

comments on the Scheme:-  

“The Company shall ensure that following information pertaining to the promoters of 

APL Apollo Tubes Limited is brought to the notice of shareholders and Hon’ble NCLT: 

i. SEBI had vide orders dated June 23, 2020, restrained APL Infrastructure Private 

Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, Director and 

Promoter of APL Apollo Tubes Limited, from accessing the securities market for a 

period of two years from the date of order for alleged contravention of provisions 

relating to SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to 

Securities Market) Regulations, 2003.” 

It may be noted that the operation of the said SEBI orders have since been stayed by the 

Hon’ble Securities Appellate Tribunal vide orders dated July 14, 2020 on the respective 

appeals filed by the above promoters.   
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11. The following documents will be open for inspection by the secured creditors 

electronically up to the date of the ensuing Meeting and during the Meeting hours and 

physically at the Registered Office of Amalgamated Company situated at 37, Hargobind 

Enclave, Vikas Marg, Delhi – 110092 on all working days except Saturdays and Sundays 

between 11:00 A.M. IST and 1:00 P.M. IST up to the date of the ensuing Meeting: 

(I) Annexures to this Notice: 

a. Annexure-I - Scheme of Amalgamation and Arrangement between Shri 

Lakshmi Metal Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo 

Tubes Limited and their respective shareholders and creditors 

b. Annexure-II – Copy of order of the Hon’ble National Company Law Tribunal 

in pursuance of which the meeting is being convened  

c. Annexure-III - Valuation Report issued by SSPA & Co., Chartered 

Accountants dated February 27, 2021 

d. Annexure-IV - Fairness Opinion issued by Fortress Capital Management 

Services Private Limited dated February 27, 2021 

e. Annexure-V - Complaints Report dated July 07, 2021 submitted to BSE 

Limited by Amalgamating Company 2 and Amalgamated Company and 

Complaints Report dated July 22, 2021 submitted to National Stock Exchange 

of India Limited by Amalgamated Company. 

f. Annexure-VI – Observation Letters both dated August 02, 2021 obtained from 

BSE Limited and National Stock Exchange of India Limited  

g. Annexure-VII – Report adopted by the Board of Directors Shri Lakshmi Metal 

Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited 

as per the provisions of Section 232(2)(c) of the Companies Act, 2013 

h. Annexure-VIII - Copy of audited financial statements of Shri Lakshmi Metal 

Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited 

as at March 31, 2021 
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i. Annexure-IX - Copy of limited reviewed financial statements of Apollo Tricoat 

Tubes Limited and APL Apollo Tubes Limited (provisional) as on September 

30, 2021 and management certified financial statements (provisional) of Shri 

Lakshmi Metal Udyog Limited as on September 30, 2021 

j. Annexure-X - Information in the format prescribed for abridged prospectus 

pertaining to the unlisted entity i.e., Shri Lakshmi Metal Udyog Limited involved  

in  the  Scheme as provided in Part E of Schedule VI of SEBI (Issue of Capital 

and Disclosure Requirements) Regulations, 2009 

(II) Other documents: 

a. Copy of the Statutory Auditors’ certificate of Amalgamating Company 1, 

Amalgamating Company 2 and Amalgamated Company to the effect that the 

accounting treatment in the Scheme of Amalgamation and Arrangement is in 

conformity with the Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 

b. Copies of the Memorandum of Association, Articles of Association and 

Certificate of Incorporation of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company 

c. Copy of Audit Committee Report dated February 27, 2021 of Amalgamated 

Company recommending Scheme of the Amalgamated Company 

d. Copy of Audit Committee Report dated February 27, 2021 of Amalgamated 

Company  recommending Scheme of the Amalgamating Company 

e. Copy of Committee of Independent Directors Report dated February 27, 2021 

of Amalgamated Company and Amalgamated Company recommending Scheme 

of the Amalgamated Company 

f. Copy of Committee of Independent Directors Report dated February 27, 2021 

of Amalgamated Company recommending Scheme of the Amalgamating 

Company 
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g. Copies of the resolutions passed by the respective Board of Directors of the 

Amalgamating Company 1, Amalgamating Company 2 and Amalgamated 

Company on February 27, 2021 approving the Scheme 

h. A copy of the Scheme of Amalgamation and Arrangement and Explanatory 

Statement may also be obtained from the Registered Office of the Amalgamated 

Company and / or at the office of the Advocate at Agarwal Law Associates, 34, 

FF, Babar Lane, Bengali Market, New Delhi-110001. 

Sd/- 

Ms. Deepa Krishan 

Former Member (Technical) NCLT 

The Chairperson appointed for the Meeting  

Date : 27th day of December, 2021 

Place : Delhi                                           

Registered Office: 

37, Hargobind Enclave,  

Vikas Marg, Delhi – 110092 

India 
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PREAMBLE 

  

 

1. DESCRIPTION OF THE AMALGAMATING COMPANIES AND THE 

AMALGAMATED COMPANY 

 

1.1. Shri Lakshmi Metal Udyog Limited (hereinafter referred to as “Shri Lakshmi” or 

“Amalgamating Company 1”) was incorporated on the 25th day of April 1994 as a company 

limited by shares. The Corporate Identification Number of Amalgamating Company 1 is 

U85110DL1994PLC224835. 

 

The Registered Office of Amalgamating Company 1 is situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092 and having permanent account number (‘PAN’) as 

AAHCS9174M. Email id of its authorized representative is comsec@aplapollo.com. 

 

Amalgamating Company 1 is primarily engaged in the business of production of ERW steel 

tubes and GP coils.  

 

1.2. Apollo Tricoat Tubes Limited (hereinafter referred to as “Apollo Tricoat” or 

“Amalgamating Company 2”) was incorporated on the 12th day of January 1983 as a 

company limited by shares. The Corporate Identification Number of Amalgamating Company 

2 is L74900DL1983PLC014972. The equity shares of Amalgamating Company 2 are listed 

on BSE Limited. 

 

The Registered Office of Amalgamating Company 2 is situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092 and having PAN as AAFCP5174L. Email id of its authorized 

representative is surbhiarora@apollotricoat.com. 

 

Amalgamating Company 2 is primarily engaged in business of production of steel designer 

roofing, fencing, steel door-frames, designer hand railing etc.  

 

1.3. APL Apollo Tubes Limited (hereinafter referred to as “APL Apollo” or “Amalgamated 

Company”), was incorporated on the 24th day of February 1986 as a company limited by 

shares. The Corporate Identification Number of Amalgamated Company is 

L74899DL1986PLC023443. The equity shares of APL Apollo are listed on National Stock 

Exchange of India Limited (hereinafter called ‘NSE’) and BSE Limited (hereinafter called 

‘BSE’) 
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The Registered Office of Amalgamated Company is situated at 37, Hargobind Enclave, Vikas 

Marg, Delhi – 110092 and having PAN as AAACB0906D. Email id of its authorized 

representative is comsec@aplapollo.com. 

 

Amalgamated Company is primarily engaged in in the business of production of ERW steel 

tubes. 

 

2. DESCRIPTION OF THE SCHEME 
 

2.1 This Scheme (as defined hereunder) provides, inter alia, for: 
 
(i) the amalgamation of Amalgamating Companies (as defined hereunder) into 

Amalgamated Company, by way of merger by absorption and dissolution of 

Amalgamating Companies without winding up and cancellation of shares in 

Amalgamating Companies and consequent issuance of Amalgamated Company Shares 

(as defined hereunder) in accordance with the Share Exchange Ratio (as  defined  

hereunder)  to  Eligible Members (as defined hereunder), in respect  of  each  share  of  

the  Amalgamating  Company 2 held  by them in accordance with this Scheme 

("Amalgamation"); and 

 

(ii) various other matters incidental, consequential or otherwise integrally connected 

therewith, including increase in the share capital of Amalgamating Companies 

 
pursuant to Sections 230 to 232 and other relevant provisions of The Act (as defined 

hereunder) in the manner provided for in this Scheme and in compliance with the 

provisions of the IT Act (as defined hereunder). 

 

2.2 Amalgamation of Amalgamating Companies into Amalgamated Company shall be in full 

compliance with the conditions relating to "amalgamation" as provided under Section 2(1B) 

and other related provisions of the IT Act such that, inter alia: 

 

(i) all the properties of Amalgamating Companies, immediately before  Amalgamation, 

shall become the properties of  Amalgamated Company, by virtue of Amalgamation; 

(ii) all the liabilities of  Amalgamating Companies, immediately before  Amalgamation, 

shall become the liabilities of  Amalgamated Company, by virtue of  Amalgamation; 

and 
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(iii) shareholders holding at least three fourths in value of the shares in Amalgamating 

Companies (other than shares already held therein immediately before the 

amalgamation by, or by a nominee for,  Amalgamated Company or its subsidiary), 

will become shareholders of  Amalgamated Company by virtue of  Amalgamation. 

 
3. PURPOSE AND RATIONALE FOR THE SCHEME OF AMALGAMATION AND 

ARRANGEMENT 

 

This scheme of amalgamation and arrangement (“Scheme” or “the Scheme” or “this 

Scheme”) provides for  amalgamation of Amalgamating Company 1 and Amalgamating 

Company 2 (Collectively referred to as “Amalgamating Companies”) into and with 

Amalgamated Company in the manner set out in the Scheme, in accordance with sections 230 

to 232 and other applicable provisions of The Act (as defined hereunder) and the rules or 

regulations framed thereunder. 

 

Amalgamating Company 1 is a wholly owned subsidiary of Amalgamated Company and 

Amalgamating Company 2 is a subsidiary of Amalgamating Company 1. The Scheme seeks 

to undertake the amalgamation of Amalgamating Company 1 and Amalgamating Company 2 

with Amalgamated Company.  

 

The proposed amalgamation of Amalgamating Companies with Amalgamated Company is in 

the interest of shareholders and creditors on account of following reasons: 

 
(a) Combined business under “APL Apollo” brand resulting in wider product offerings and 

geographical footprint thereby leading toa stronger market presence which is best 

suitable for long term growth market; 

(b) Amalgamation shall result in consolidation of the respective operations served by one 

platform thereby leveraging the capability of Amalgamated Company; 

(c) Amalgamating Companies operate businesses that complement each other, the 

combination to result in stronger consolidated revenue and profitability, with 

diversification in product portfolio thereby reducing business risks for mutual benefit of 

the shareholders of the companies; 

(d) Ensuring a streamlined group structure by reducing the number of legal entities in the 

group structure, and thereby eliminating inter-company transactions, administrative 

duplications and consequently reducing the administrative costs of maintaining separate 

companies; 
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(e) Pooling of assets, proprietary information, personnel, financial, managerial and 

technical resources of the companies, thereby contributing to the future growth of 

Amalgamated Company; and 

(f) Overall reduction in administrative, managerial and other expenditure and achieving 

productivity gains and logistical advantages by pooling technologies for optimum 

utilization of various resources. 

 

The Scheme would, thus, have beneficial results for Amalgamating Companies and 

Amalgamated Company, their shareholders, and all concerned and will not be prejudicial to 

the interests of any concerned shareholders or general public at large. 

 

Under the Scheme, there is no arrangement proposed to be entered into with the creditors, 

either secured and/or unsecured of Amalgamating Companies and/or Amalgamated Company. 

No compromise is offered under this Scheme to any of the creditors of Amalgamating 

Companies and/or Amalgamated Company. The liability of the creditors of Amalgamating 

Companies and/or Amalgamated Company, under the Scheme, is neither being reduced nor 

being extinguished but shall be assumed and discharged by Amalgamated Company in its 

ordinary course of business. 

 

Accordingly, to achieve the above objectives, the Board of Directors of Amalgamating 

Companies and Amalgamated Company have considered and proposed to make requisite 

application(s) and/or petition(s) before the NCLT (as defined hereunder), New Delhi under 

sections 230 to 232 and other applicable provisions of The Act (as defined hereunder) (as may 

be in force) for the sanction of this Scheme to amalgamate Amalgamating Companies into 

and with Amalgamated Company. 

 

4. PARTS OF THE SCHEME OF AMALGAMATION AND ARRANGEMENT 

The Scheme is divided into the following parts: 

 

Part I, which deals with the definitions and interpretations of the terms used in the Scheme; 

the Effective Date of the Scheme; and the Share Capital of Amalgamating Companies and 

Amalgamated Company; 

 

Part II, deals with amalgamation of Amalgamating Companies with APL Apollo in 

accordance with Section 2(1B) of the Income-tax Act, 1961 and Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, as may be applicable; 
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 Part III, which deals with the consideration, changes in share capital and matters relating to 

accounting; 

 

Part IV, which deals with the general terms and conditions that would be applicable to the 

Scheme. 

 

The Scheme also provides for various other matters consequential or otherwise integrally 

connected herewith. 
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PART – I 

 

5. DEFINITIONS 

In this Scheme, unless repugnant to the meaning or context thereof, the following words and 

expressions shall have the following meaning: 

 

5.1 “Act” or “The Act” means the Companies Act, 2013, to the extent applicable, including the 

rules and regulations made thereunder and will include circulars, notifications, guidelines and 

any statutory modifications, re-enactments and / or amendments thereof for the time being in 

force; 

 

5.2 “Amalgamating Companies” means Shri Lakshmi and Apollo Tricoat collectively, which 

are proposed to be amalgamated into APL Apollo; 

 
5.3 “Amalgamating Company 2 Shares” means fully paid up equity shares of Amalgamating 

Company 2, each having a face value of INR 2 (Indian Rupees Two only) and one vote per 

equity share; 

 
5.4 “Amalgamated Company” means APL Apollo; 

 

5.5 “Amalgamated Company Shares” means fully paid up equity shares of Amalgamating 

Company, each having a face value of INR 2 (Indian Rupees Two only) and one vote per 

equity share; 

 
5.6 “Applicable Laws” mean any statute, law, regulation, ordinance, rule, judgment, rule of law, 

order, decree, ruling, bye-law, approval of any governmental authority, directive, guideline, 

policy, clearance, requirement or other governmental restriction or any similar form of 

decision of or determination by, or any interpretation or administration having the force of 

law of any of the foregoing by any governmental authority having jurisdiction over the matter 

in question, whether in effect as of the date of this Scheme or at any time thereafter; 

 
5.7 “Appointed Date” means the 1st day of April, 2021 or such other date as may be fixed by the 

Hon’ble NCLT of judicature at Delhi, or such other competent authority, as may be 

applicable; 

 
5.8 “Appropriate Authority” means any applicable central, state or local government, 

legislative body, regulatory, administrative or statutory authority, agency or commission or 

department or public or judicial body or authority, including, but not limited, to Securities and 
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Exchange Board of India, Stock Exchanges, Regional Director, Official Liquidator, Registrar 

of Companies and National Company Law Tribunal; 

 
5.9 “Board of Directors” or “Board” means the Board of Directors of Amalgamating 

Companies or Amalgamated Company, as the case may be and includes any committee 

thereof or persons authorised by the Board or committee thereof; 

 
5.10 “BSE” means BSE Limited; 

 
5.11 “Effective Date” means the later of the dates on which certified copy of the order of the 

NCLT sanctioning this Scheme is filed with the Registrar of Companies, NCT of Delhi and 

Haryana by Amalgamated Company and Amalgamating Companies, as required under the 

provisions of the Act. Any references in the Scheme to "upon the Scheme becoming 

effective" or "effectiveness of the Scheme" or "Scheme coming into effect" shall mean the 

"Effective Date"; 

 
5.12 “Eligible Member” shall mean each person (other than Shri Lakshmi) whose name appears 

in the register of members of Amalgamating Company 2 and/or whose name appears as the 

beneficial owner of Amalgamating Company 2 Shares in the record of depositories on the 

Record Date at the Record Time; 

 
5.13 “IT Act” shall mean the Income Tax Act, 1961 or any modifications or re-enactments or 

amendments thereof from time to time; 

 
5.14 “IND-AS” means the accounting standards prescribed under the Companies (Indian 

Accounting Standards) Rules, 2015, as amended 

 

5.15 “Intellectual Property Rights” means rights of any patent, copyright, trademark or service 

mark, trade secret, trade dress and packaging material and styles, 1ogos, colour schemes, 

product registrations owned by or licensed to Amalgamating Companies or any other 

proprietary rights protection legally available under common law or otherwise. 

 
5.16 “NCLT” or “Tribunal” means the National Company Law Tribunal, New Delhi or any other 

Bench of the NCLT having jurisdiction in relation to both Amalgamating Companies and 

Amalgamated Company; 

 
5.17 “NSE” means the National Stock Exchange of India Limited; 
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5.18 “Record date” shall mean the date fixed by the respective Board of Amalgamating Company 

2 and Amalgamated Company for the purpose of determining the shareholders of 

Amalgamating Company 2 to whom Amalgamated Company Shares shall be allotted under 

this Scheme; 

 

5.19 "Record Time" means 6:00 pm (Indian Time) on the Record Date; 

 
5.20 “Scheme of Amalgamation and Arrangement” or “Scheme” means this scheme of 

amalgamation and arrangement involving the amalgamation of Amalgamating Companies 

with Amalgamated Company as approved, with or without any amendments/modifications; 

 
5.21 “SEBI” means Securities and Exchange Board of India; 

 
5.22 “SEBI Circular” means the circular issued by the SEBI, being Circular Ref. No. 

CFD/DIL3/CIR/2017/21 dated March 10, 2017, SEBI/HO/CFD/DIL1/CIR/P/2020/215 dated 

November 3, 2020, SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 and any 

amendments thereof or modifications issued pursuant to Regulations 11, 3 7 and 94 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

LODR”); 

 
5.23 “Share Exchange Ratio” shall have the meaning ascribed to it in Clause 16.2; 

 
5.24 “Stock Exchanges” means BSE Limited and National Stock Exchange of India Limited. 

 
EXPRESSIONS NOT DEFINED IN THIS SCHEME 
 

The expressions which are used in this Scheme and not defined in this Scheme, shall, unless 

repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to 

them under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, 

or any statutory modification or re-enactment thereof from time to time.  

 

6. DATE OF COMING INTO EFFECT  

The Scheme set out herein in its present form or with any modification(s) approved or 

imposed or directed by the Tribunal or any other appropriate authority shall come into legal 

operation from the Appointed Date, but the same shall become effective on and from the 

Effective Date.  
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7. DETAILS OF SHARE CAPITAL, DIRECTORS AND PROMOTERS 

7.1 Shri Lakshmi Metal Udyog Limited (‘Shri Lakshmi’ or ‘Amalgamating Company 1’) 

7.1.1 The share capital of Amalgamating Company 1 as on December 31, 2020 is as under: 

 

 

 

 

 

 

 

 

  

Subsequent to December 31, 2020 and till the date of the Scheme being approved by the 

Board of Directors of Amalgamating Company 1, there has been no change in the issued, 

subscribed or paid up capital of Amalgamating Company 1. 

 

The entire paid up share capital of Amalgamating Company 1 is held by Amalgamated 

Company and its nominees. 

 

7.1.2 List of directors as on date 

 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00233188 28/04/2008 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 29/09/2009 

3 Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 

01279485 08/11/2019 

4 Romi Sehgal E-103, The Residency, Ardee 

City, Sector 5, Gurgaon, 

Haryana-122003 

03320454 24/05/2018 

Particulars (Amount in INR) 

Authorised Share Capital  

70,00,000 Equity Shares of INR 10/- each 7,00,00,000 

Total 7,00,00,000 

 Issued, Subscribed and Paid-up Share Capital  

58,95,000 Equity Shares of INR 10/- each 5,89,50,000 

Total 5,89,50,000 
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7.1.3 List of promoters as on date 

 

S. No. Name Address 

1 APL Apollo Tubes Ltd 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

 

7.2 Apollo Tricoat Tubes Limited (‘Apollo Tricoat’ or ‘Amalgamating Company 2’) 

7.2.1 The share capital of Amalgamating Company 2 as on December 31, 2020 is as under: 

   

Subsequent to December 31, 2020 and till date of the Scheme being approved by the Board of 

Directors of Amalgamating Company 2, there has been no change in the issued, subscribed or 

paid up capital of Amalgamating Company 2. 

 

Amalgamating Company 1 holds 55.82% in paid up share capital of  Amalgamating Company 

2. 

 

7.2.2 List of directors as on date 

 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Rahul Gupta G-8, Maharani Bagh, Phase I, 

Delhi-110065 

07151792 04/05/2018 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 23/10/2020 

Particulars (Amount in INR) 

Authorised Share Capital  

3,25,00,000 Equity Shares of INR 2/- each 6,50,00,000 

Total 6,50,00,000 

 Issued, Subscribed and Paid-up Share Capital  

3,04,00,000 Equity Shares of INR 2/- each 6,08,00,000 

Total 6,08,00,000 
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S. 

No. 

Name Address DIN No. Date of 

Appointment 

3 Bharat Bhushan 

Sahny 

B-22, Dayanand Colony, 

Lajpat Nagar- 4, New Delhi-

110024 

00014334 28/02/2014 

4 Neeru Abrol K-3, Lajpat Nagar-3, Delhi-

110024 

01279485 20/01/2020 

5 Romi Sehgal E-103, The Residency, Adree 

City, Sector 52 Gurgaon, 

Haryana122003 

03320454 01/02/2020 

6 Anilkumar Bansal S-34, Greater Kailash-II, 

Delhi-110048 

06752578 11/06/2018 

 

7.2.3 List of promoters as on date 

 

S. No. Name Address 

1 Shri Lakshmi Metal Udyog Limited 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

2 Rahul Gupta G-8, Maharani Bagh, Phase I, Delhi-110065 

 

7.3 APL Apollo Tubes Ltd (‘APL Apollo’ or ‘Amalgamated Company’) 

7.3.1 The share capital of Amalgamated Company as on December 31, 2020 is as under  

 

 

 

 

 

 

 

 

Particulars (Amount in INR) 

Authorised Share Capital  

22,50,00,000 Equity Shares of INR 2/- each  45,00,00,000 

Total 45,00,00,000 

Issued, Subscribed and Paid-up Share Capital*  

12,47,84,125 Equity Shares of INR 2/- each 24,95,68,250 

Total 24,95,68,250 
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Subsequent to December 31, 2020 and till the date of Scheme being approved by the Board of 

Directors of Amalgamated Company, there has been no change in the issued, subscribed or 

paid up capital of Amalgamated Company.  

 

* Certain employee stock options granted to the employees of APL Apollo may get exercised 

before the effectiveness of the Scheme, as the case may be. The details of the unexercised 

employee stock options (net of cancellation) of employees of APL Apollo as on December 31, 

2020 are set out below: 

 

7.3.2 List of directors as on date 
 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00233188 02/09/2003 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 16/05/2008 

3 Virendra Singh 

Jain 

B-12, 'Saket', 2nd Floor Gyan 

Bharti School Lane, South 

Delhi-110017 

00253196 28/01/2017 

4 Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 

01279485 24/03/2015 

5 Abhilash Lal H. No. C-192, DLF Ph-2, 

Belvedere Park Towers, 

Gurgaon-122002 

03203177 12/02/2014 

6 Romi Sehgal E-103, The Residency, Ardee 

City, Sector 5, Gurgaon, 

03320454 13/08/2016 

Unexercised Employee Stock Options (Amount in INR) 

5,49,875 options entitling equivalent Equity Shares of INR 2 

each 

10,99,750 

Total 10,99,750 
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S. 

No. 

Name Address DIN No. Date of 

Appointment 

Haryana -122003 

7 Anilkumar Bansal S-34, Greater Kailash, New 

Delhi – 110048 

06752578 04/08/2014 

8 Ashok Kumar 

Gupta 

C-380, Yojna Vihar, Delhi, 

110092 

01722395 19/10/2011 

 
7.3.3 List of promoters as on date 

 

S. No. Name Address 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas Marg, Delhi 110 

092 

2 Veera Gupta C-380, Yojna Vihar, Delhi, 110092, Delhi 

3 Rahul Gupta G-8, Maharani Bagh, Phase I, Delhi-110065 

4 Rohan Gupta 106, Hargobind Enclave, Vikas Marg, Delhi 110 

092 

5 APL Infrastructure Private Limited 36, Kaushambi, Near Anand Vihar Terminal 

behind Wave Cinema Ghaziabad UP 201010  

6 Ashok Kumar Gupta C-380, Yojna Vihar, Delhi, 110092 
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PART – II 

AMALGAMATION OF SHRI LAKSHMI METAL UDYOG LIMITED AND APOLLO 

TRICOAT TUBES LIMITED WITH AND INTO 

APL APOLLO TUBES LIMITED 

 

8. TRANSFER AND VESTING OF THE AMALGAMATING COMPANIES 

8.1 Upon the coming into effect of this Scheme and with effect from Appointed Date (after giving 

effect to the clause 8 of this Scheme), Amalgamating Companies shall, pursuant to the 

provisions of Sections 230 to 232 of the Act and sanction of this Scheme by Tribunal and 

other applicable provisions of the law for the time being in force and without any further act, 

instrument or deed, stand transferred to and vested in or deemed to have been transferred to 

and vested in Amalgamated Company on and from the Appointed Date, on a going concern, 

in such a way that from the Appointed Date, the assets and liabilities of Amalgamating 

Companies along with all the rights, title, interest or obligations of Amalgamating Companies 

therein become that of Amalgamated Company. 

 

8.2 Without prejudice to sub-clause 8.1 above, upon the coming into effect of the Scheme and 

with effect from the Appointed Date, the transfer and vesting shall be effected as follows 

 

(a) All the movable assets including investments, cash in hand, bank balances and deposits 

any, of Amalgamating Companies capable of being transferred by delivery, shall be 

handed over by physical delivery to Amalgamated Company along with such other 

documents as may be necessary towards the end and intent that the property therein 

passes to Amalgamated Company on such delivery, without requiring any deed or 

instrument of conveyance for the same and shall become the property of Amalgamated 

Company accordingly.  

 

(b) All debts, loans and advances recoverable in cash or in kind or for value to be received, 

if any, with Government, Customs, Port, local and other authorities and bodies, 

customers and other persons, outstanding and receivables of Amalgamating Companies 

other than the movable assets specified in sub-clause (a) above, shall on and from 

Appointed Date stand transferred to and vested in Amalgamated Company without any 

notice or other intimation to the debtors (although Amalgamated Company may, if so 

deems appropriate, give notice to the third party that the debts, outstanding and 

receivables do stand transferred to and vested in Amalgamated Company), and the 
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debtors shall be obliged to make payments to Amalgamated Company on and after the 

Effective Date. 

 
(c) All immovable properties including land together with the buildings and structures 

standing thereon or under construction (whether free hold, leasehold, leave and licensed 

or otherwise, including tenancies in relation to warehouses, office space and guest 

houses and residential premises occupied by the staff and employees of Amalgamating 

Companies), and all documents of title, rights and easements in relation thereto and all 

rights, covenants, continuing rights, title and interest in connection with the said 

immovable properties of Amalgamating Companies, if any, shall be vested in and 

transferred to and/or be deemed to have been and stand transferred to and vested in   

Amalgamated Company and shall belong to Amalgamated Company in the same and 

like manner as was entitled to Amalgamating Companies. The mutation of the title to 

the immovable properties shall be made and duly recorded by the appropriate 

authorities pursuant to the sanction of the Scheme and upon the Scheme becoming 

effective, in accordance with the terms hereof, in favour of Amalgamated Company. 

Any inchoate title or possessory title of Amalgamating Companies shall be deemed to 

be the title of  Amalgamated Company. 

 

For purposes of taking on record the name of Amalgamated Company in the records of 

the Governmental Authorities in respect of transfer of immovable properties to   

Amalgamated Company pursuant to this Scheme, the Boards of Directors of  

Amalgamating Companies and Amalgamated Company may approve the execution of 

such documents or deeds as may be necessary, including deed of assignment of lease or 

leave or license (as the case may be) by Amalgamating Companies in favor of  

Amalgamated Company. 

 
(d) All the licenses, permits, approvals, permissions, registrations, incentives (including 

service tax refunds and accumulated, Goods and Services Tax Credit, Integrated Goods 

and Services Tax Credit, Central Goods and Services Tax Credit, State Goods and 

Services Tax Credit and Cenvat credit), tax deferrals and benefits (including income 

tax, sales tax, customs duty, advance tax, withholding tax receivables, other tax 

exemptions and/or deferments, amount of tax deposited under protest, bonds with the 

custom authorities), concessions, grants, rights, claims, leases, tenancy rights, special 

status and other benefits or privileges enjoyed or conferred upon or held or availed of 

by Amalgamating Companies and all rights and benefits that have accrued or which 

may accrue to Amalgamating Companies, whether before or after the Appointed Date, 
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shall, without any further act, instrument or deed, be and stand transferred to and vested 

in and or be deemed to have been transferred to and vested in and be available to 

Amalgamated Company so as to become as and from the Appointed Date licenses, 

permits, approvals, permissions, registrations, incentives (including Goods and Services 

Tax, 2017, Integrated Goods and Services Tax, 2017, Central Goods and Services Tax, 

2017, State Goods and Services Tax, 2017 and Cenvat credit, service tax refunds and 

accumulated Cenvat credit), tax deferrals and benefits (including income tax, sales tax, 

customs duty, advance tax, withholding tax receivables, concessions, rights, claims, 

leases, tenancy rights, special status and other benefits or privileges) of Amalgamated 

Company and shall remain valid, effective and enforceable on the same terms and 

conditions. 

 

(e) All assets and properties including memberships, franchises, rights, permissions, 

quotas, rights, entitlements,  licenses, certificate of registrations, copyrights, patents, 

trade names, trademarks, any other intellectual property, whether registered or 

otherwise, of  Amalgamating Companies as on the Appointed Date, whether or not 

included in the books of Amalgamating Companies, shall be deemed to be and shall 

become the assets and properties of Amalgamated Company by virtue of and in the 

manner provided in this Scheme without any further act, instrument or deed, and stand 

transferred to and vested in and be deemed to have been transferred to and vested in 

Amalgamated Company upon the coming into effect of this Scheme. 

 
(f) Upon the coming into effect of this Scheme and subject to the provisions of this 

Scheme,  all contracts, deeds, bonds, agreements, schemes, arrangements and other 

instruments of whatsoever nature, to which Amalgamating Companies are a party or to 

the benefit of which Amalgamating Companies may be eligible or for the obligations of 

which  Amalgamating Companies may be liable, and which are subsisting or have effect 

immediately before the Appointed Date, shall continue in full force and effect on or 

against or in favour, as the  case may be, of Amalgamated Company and may be 

enforced as fully and  effectually  as if, instead of Amalgamating Companies, 

Amalgamated Company had been a party or beneficiary or obligee thereto. 

 
(g) All debts, liabilities, contingent liabilities, duties, indemnifications given pursuant to 

any agreement entered into by Amalgamating Companies and obligations of every kind, 

nature and description of Amalgamating Companies shall also, without any further act, 

instrument or deed, be transferred to or be deemed to be transferred to Amalgamated 

Company so as to become as and from Appointed Date the debts, liabilities, contingent 
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liabilities, duties and obligations of Amalgamated Company and it shall not be 

necessary to obtain the consent of any third party or other person who is a party to any 

contract or arrangement by virtue of which such debts, liabilities, contingent liabilities, 

duties, indemnifications and obligations have arisen, in order to give effect to the 

provisions of this sub-clause.  

 
(h) The transfer and vesting of Amalgamating Companies as aforesaid, shall be subject to 

the existing securities, charges and mortgages, if any, subsisting over or in respect of 

the property and assets or any part thereof of Amalgamating Companies. Provided 

however that the securities, charges and mortgages (if any subsisting) over and in 

respect of the assets or any part thereof of Amalgamated Company shall continue with 

respect to such assets or part thereof and this Scheme shall not operate to enlarge such 

securities, charges or mortgages to the end and intent that such securities, charges and 

mortgages shall not extend or be deemed to extend, to any of the assets of 

Amalgamating Companies vested in Amalgamated Company. 

 

Provided further that this Scheme shall not operate to enlarge the security for any loan, 

deposit or facility created by Amalgamating Companies which shall vest in  

Amalgamated Company by virtue of the amalgamation of Amalgamating Companies 

with Amalgamated Company and Amalgamated Company shall not be obliged to create 

any further or additional security therefore after the Scheme has become operative. 

 

(i) Without  prejudice  to the  provisions  of the foregoing  clauses,  Amalgamated  

Company shall execute any instrument/s and/or document/s and/or do all the acts and 

deeds as may be required, including the filing of necessary particulars and/or 

modification(s) of charge, with the jurisdictional registrar of companies to give formal 

effect to the above provisions, if required. 

 

(j) It is hereby clarified that, unless expressly provided for, it shall not be necessary to 

obtain the consent of any third party or other person who is a party to  any  contract  or  

arrangement by virtue of which such debts and liabilities, have arisen, in  order  to  give 

effect to the provisions  of this clause. 

 

(k) Subject to the necessary consents being obtained, if required, in accordance with the 

terms of this Scheme, the provisions of this clause shall operate, notwithstanding 

anything to the contrary contained in any instrument, deed or writing or the terms of 
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sanction or issue or any security document, all of which instruments, deeds or writings 

shall stand modified and/or superseded by the foregoing provisions. 

 

8.3 Without prejudice to the other provisions of this Scheme,  Amalgamated Company may, at 

any time after the coming into effect of this Scheme in accordance with the provisions hereof, 

if so required under any law or otherwise, execute deeds (including deeds of adherence), 

confirmations or other writings or tripartite arrangements with any party to any contract or 

arrangement to which Amalgamating Companies are a party or any writings as may be 

necessary to be executed in order to give formal effect to the above provisions. Amalgamated 

Company shall, under the provisions of Clause 8 of this Scheme, be deemed to be authorised 

to execute any such writings as a successor of Amalgamating Companies and to carry out or 

perform all such formalities  or compliances  referred to above on the part of Amalgamating 

Companies to be carried out or performed. 

 

8.4 For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 

clarified that upon the coming into effect of this Scheme and subject to Applicable  Law,  all 

consents, permissions, licenses, certificates, clearances, authorities, powers of attorney given 

by, issued to or executed in favour of Amalgamating Companies shall  stand transferred to 

Amalgamated Company as  if the same were originally given  by, issued to  or executed in 

favour of Amalgamated Company, and Amalgamated Company shall be bound by the terms 

thereof, the obligations and duties thereunder, and the rights  and benefits under the same 

shall be available to Amalgamated Company. Amalgamated Company shall make 

applications to any Governmental Authority as may be necessary in this behalf. 

 

8.5 Where any of the liabilities and obligations of Amalgamating Companies as on the Appointed 

Date, deemed to have been transferred to Amalgamated Company have been discharged by 

Amalgamating Companies after the Appointed Date and prior to the Effective Date, such 

discharge shall be deemed to have been for and on account of Amalgamated Company and all 

loans raised and used and all liabilities and obligations incurred by Amalgamating Companies 

for the operation of Amalgamating Companies after the Appointed Date and prior to the 

Effective Date shall be deemed to have been raised, used or incurred for and on behalf of 

Amalgamated Company and to the extent they are outstanding on the Effective Date, shall 

also without any further act or deed, be and shall stand transferred to Amalgamated Company 

and shall become its liabilities and obligations from such date. 

 

9. BUSINESS AND PROPERTY IN TRUST 
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Upon the coming into effect of the Scheme and from the Appointed Date and up to and 

including the Effective Date: 

 

(a) Amalgamating Companies shall carry on and be deemed to have carried on the business 

and activities and shall stand possessed of all the assets and properties, in trust for 

Amalgamated Company and shall account for the same to Amalgamated Company. 

 

(b) Any income or profit accruing or arising to Amalgamating Companies, as the case may 

be, and all costs, charges, expenses and losses or taxes (including deferred tax balances, 

if any) incurred by Amalgamating Companies shall for all purposes be treated as the 

income, profits, costs, charges, expenses and losses or taxes (including deferred tax 

balances, if any), as the case may be, of Amalgamated Company. 

 
(c) Any of the rights, powers, authorities and privileges attached or related or pertaining to 

and exercised by or available to Amalgamating Companies shall be deemed to have 

been exercised by Amalgamating Companies for and on behalf of and as agent for 

Amalgamated Company. Similarly, any of the obligations, duties and commitments 

attached, related or pertaining to Amalgamating Companies that have been undertaken 

or discharged by Amalgamating Companies shall be deemed to have been undertaken 

or discharged for and on behalf of and as agent for Amalgamated Company. 

 
(d) All the acts done by Amalgamating Companies after the Appointed Date shall be done 

in trust for and on behalf of Amalgamated Company. 

 
10. CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE 

10.1 With effect from the Appointed Date and up to and including the Effective Date: 

 

(a) Amalgamating Companies shall carry on their business with reasonable diligence and 

in the same manner as it had been doing hitherto. 

 

(b) Amalgamating Companies shall not alter or substantially expand the business except 

with the written concurrence of Amalgamated Company. 

 

(c) Amalgamating Companies shall not, without the written concurrence of Amalgamated 

Company, transfer, alienate, charge, mortgage or encumber any of its assets or 

properties, except in the ordinary course of business or pursuant to any pre-existing 
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obligation undertaken prior to the date of acceptance of the Scheme by the Board of 

Directors of Amalgamating Companies. 

 

(d) Amalgamating Companies shall not undertake any additional financial commitments of 

any nature whatsoever, borrow any amounts or incur any other liabilities or 

expenditure, issue any guarantees, indemnities, letters of comfort or commitment either 

for itself or on behalf of its group companies or any third party, save and except, in 

each case, in the following circumstances: 

i. If the same is in the ordinary course of business as carried on by Amalgamating 

Companies as on the date of filing this Scheme with Tribunal; or 

ii. If the written consent of Amalgamated Company, as the case may be, has been 

obtained. 

 

(e) Amalgamating Companies shall be entitled, pending the sanction of the Scheme by 

Tribunal, to apply to the Central Government and all other agencies, departments and 

authorities concerned as are necessary under any law for such consents, approvals and 

sanctions which Amalgamated Company may require to own and carry on the business 

of Amalgamating Companies. 

 

10.2 On the Effective Date but with effect from the Appointed Date, Amalgamated Company shall 

be authorized to carry on the businesses carried on by Amalgamating Companies 

 

11. COMPLIANCE WITH TAX LAWS 

This provisions of this Scheme as they relate to the amalgamation of Amalgamating 

Companies into and with Amalgamated Company, have been drawn up to comply with the 

conditions relating to “Amalgamation” as defined under the income-tax laws, specifically 

section 2(1B) of IT Act. If any terms or provisions of the Scheme are found to be or 

interpreted to be inconsistent with any of the said provisions at a later date, whether as a result 

of any amendment of law or any judicial or executive interpretation or for any other reason 

whatsoever, the aforesaid provisions of the income-tax laws shall prevail. The Scheme shall 

then stand modified to the extent determined necessary to comply with the said provisions. 

Such modification will however not affect other parts of the Scheme. Notwithstanding the 

other provisions of this Scheme, the power to make such amendments as may become 

necessary shall vest with the Board of Amalgamated Company, which power shall be 

exercised reasonably in the best interests of the companies and their stakeholders, and which 

power can be exercised at any time, whether before or after the Effective Date. 
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12. LEGAL AND TAXATION PROCEEDINGS 

(i) Upon the coming into effect of this Scheme, all legal, taxation or other 

proceedings, whether civil or criminal (including before any statutory or quasi-

judicial authority or tribunal or courts), by or against Amalgamating Companies, 

under any statute, pending on the Appointed Date, shall be continued and 

enforced by or against Amalgamated Company as effectually and in the same 

manner and to the same extent as if the same had been instituted by or against, as 

the case may be, Amalgamated Company. 

 

(ii) Amalgamated Company shall have all legal, taxation or other proceedings initiated 

by or against Amalgamating Companies  referred  to in Clause 12 (i) above 

transferred  to its name  as soon as is reasonably possible after the Appointed Date 

and  to  have  the  same  continued, prosecuted and enforced  by or against 

Amalgamated Company,  as a successor of Amalgamating Companies. 

 

13. CONTRACTS AND DEEDS 

 Subject to the other provisions of this Scheme, all contracts, deeds, bonds, agreements, 

insurance policies and other instruments, if any, of whatsoever nature to which Amalgamating 

Companies is a party and subsisting or having effect on the Effective Date shall be in full 

force and effect against or in favour of Amalgamated Company, as the case may be, and may 

be enforced by or against Amalgamated Company as fully and effectually as if, instead of 

Amalgamating Companies, Amalgamated Company had been a party thereto. Amalgamated 

Company may enter into and/ or issue and/ or execute deeds, writings or confirmations or 

enter into any tripartite arrangements, confirmations or novations, to which Amalgamating 

Companies will, if necessary, also be party in order to give formal effect to the provisions of 

this Scheme, if so required or if so considered necessary. Amalgamated Company shall be 

deemed to be authorised to execute any such deeds, writings or confirmations on behalf of 

Amalgamating Companies and to implement or carry out all formalities required on the part 

of Amalgamating Companies to give effect to the provisions of this Scheme. It is clarified that 

any inter-se contracts between Amalgamating Companies and Amalgamated Company, as on 

the Effective Date shall stand cancelled and cease to operate in Amalgamated Company. 
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14. STAFF AND EMPLOYEES 

14.1 On the Scheme coming into effect, all staff and employees of Amalgamating Companies in 

service on such date shall be deemed to have become staff and employees of Amalgamated 

Company without any break, discontinuance or interruption in their service and on the basis 

of continuity of service and the terms and conditions of their employment with Amalgamated 

Company shall not be less favourable than those applicable to them with reference to 

Amalgamating Companies on the Effective Date. 

 

14.2 Upon the Scheme coming into effect, the existing balances of Provident Fund, Gratuity Fund, 

Leave Encashment scheme and/ or other schemes, created by Amalgamating Companies for 

its employees shall be transferred to Amalgamated Company. Amalgamating Companies shall 

take all steps necessary for the transfer of balances, where applicable, of the Provident Fund, 

Gratuity Fund, Leave Encashment scheme and/ or other schemes, to Amalgamated Company. 

All obligations of Amalgamating Companies with regard to the said fund or funds as defined 

in the relevant rules shall be taken over by Amalgamated Company from the Effective Date to 

the end and intent that all rights, duties, powers and obligations of Amalgamating Companies 

in relation to such Fund or Funds shall become those of Amalgamated Company and all the 

rights, duties and benefits of the employees employed in Amalgamating Companies under 

such Funds shall be fully protected, subject to the provisions of law for the time being in 

force. It is clarified that the services of the staff, workmen and employees of Amalgamating 

Companies will be treated as having been continuous for the purpose of the said Fund or 

Funds.  

 

15. TREATMENT OF TAXES 

15.1 Any tax liabilities under the Income-tax Act, 1961, Customs Act, 1962, State Sales Tax laws, 

Central Sales Tax Act, 1956, Central Excise Act 1944, Service Tax laws, Goods and Services 

Tax Act, 2017, Integrated Goods and Services Tax Act, 2017, State Goods and Services Tax 

Act, 2017 and Central Goods and Services Tax Act, 2017 or other applicable laws/ 

regulations dealing with taxes/ duties/ levies (hereinafter in this Clause referred to as “Tax 

Laws”) allocable or related to the business of Amalgamating Companies to the extent not 

provided for or covered by tax provision in the accounts made as on the date immediately 

preceding the Appointed Date shall be transferred to Amalgamated Company. Any surplus in 

the provision for taxation/ duties/ levies account including advance tax, withholding tax, 

service tax and any tax credit entitlements as on the date immediately preceding the 

Appointed Date will also be transferred to the account of e Amalgamated Company. Any 
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refund under the Tax Laws due to Amalgamating Companies consequent to the assessments 

made on Amalgamating Companies and for which no credit is taken in the accounts as on the 

date immediately preceding the Appointed Date shall also belong to and be received by 

Amalgamated Company. 

 

15.2 All taxes (including income tax, sales tax, Goods and Services tax,  CENVAT, excise, 

customs duty, service tax, VAT, etc) paid or payable by Amalgamating Companies in respect 

of the operations and/or the profits of the business before the Appointed Date, shall be on 

account of Amalgamated Company and, insofar as it relates to the tax payment (including, 

without limitation, sales tax, goods and services tax, custom duty, income tax, service tax, 

excise, value added tax, etc.), whether by way of deduction at source, advance tax, duty under 

protest or otherwise howsoever, by Amalgamating Companies in respect of the profits or 

activities or operation of the business after the Appointed Date, the same shall be deemed to 

be the corresponding item paid by Amalgamated Company, and, shall, in all proceedings, be 

dealt with accordingly. 

 

15.3 Amalgamated Company is expressly permitted to file/ revise its income tax, wealth tax, 

Goods and Services tax, VAT, sales tax, excise, CENVAT and other statutory returns, 

consequent to this Scheme becoming effective, notwithstanding that the period for 

filing/revising such returns may have lapsed. However, upon the Scheme becoming effective 

subsequently, Amalgamated Company shall have the right to revise and consolidate its 

financial statements and returns along with prescribed forms, filings and applications/ 

annexures under the IT Act, indirect taxes and other Tax Laws. Amalgamated Company is 

expressly permitted to amend TDS/ TCS and other statutory certificates and shall have the 

right to claim refunds, advance tax credits, foreign tax credits, set offs and adjustments 

relating to its respective incomes/ transactions from the Appointed Date. It is specifically 

declared that all the taxes/ duties paid by Amalgamating Companies shall be deemed to be the 

taxes/ duties paid by Amalgamated Company and Amalgamated Company shall be entitled to 

claim credit for such taxes deducted/ paid against its tax/ duty liabilities notwithstanding that 

the certificates/ challans or other documents for payment of such taxes/ duties are in the name 

of Amalgamating Companies. 

 

15.4 All tax assessment proceedings / appeals of whatsoever nature by or against Amalgamating 

Companies pending and/or arising at the Appointed Date and relating to Amalgamating 

Companies shall be continued and/or enforced until the Effective Date as desired by 

Amalgamated Company. As and from the Effective Date, the tax proceedings shall be 

continued and enforced by or against Amalgamated Company in the same manner and to the 
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same extent as would or might have been continued and enforced by or against 

Amalgamating Companies. 

 

 Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any 

way prejudicially affected by reason of amalgamation of Amalgamating Companies with 

Amalgamated Company or anything contained in the Scheme. 

 

 Furthermore, on or after the Effective Date, all rights, entitlements and powers to revise 

returns and filings of Amalgamating Companies under the tax laws, and to claim refunds and/ 

or credits for the taxes paid, etc. and for matters incidental thereto, shall be available to and 

vest with Amalgamated Company. 

 

15.5 Upon the coming into effect of this Scheme, all tax compliances under any tax laws by 

Amalgamating Companies on or after Appointed Date shall be deemed to be made by 

Amalgamated Company. 
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PART - III 

 

16. CONSIDERATION 

16.1 Since Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated Company, 

upon the Scheme becoming effective, all the equity shares held by Amalgamated Company 

and its nominees in Amalgamating Company 1 shall stand cancelled and extinguished as on 

Appointed Date. Accordingly, there will be no issue and allotment of equity shares of 

Amalgamated Company to the shareholders of Amalgamating Company 1 upon the Scheme 

being effective. 

 

16.2 Upon this Scheme becoming effective Amalgamated Company shall, without any further 

application, act or deed, issue and allot equity shares to Eligible Members of Amalgamating 

Company 2 whose names appear in the register of its members on the Record Date or to such 

of their respective heirs, executors, administrators or other legal representatives or other 

successors in title as aforesaid in the following manner (hereinafter referred as Share 

Exchange Ratio):- 

 
“one fully paid up equity share of face value of INR 2/- (Indian Rupees Two) of the 
Amalgamated Company to be issued and allotted to the Eligible Members of the 
Amalgamating Company 2 against one fully paid up equity share of face value of INR 2/- 
(Indian Rupees Two) each held in the Amalgamating Company 2.” 
 

16.3 Upon the Scheme being effective, and in consideration to Amalgamating Company 1, being 

shareholder of Amalgamating Company 2, in terms of the Scheme, 1,69,70,000 equity shares 

held by Amalgamating Company 1 i.e. approximately 55.82% of the total equity shares of 

Amalgamating Company 2, shall stand cancelled and extinguished and in lieu thereof, no 

allotment of any shares in Amalgamated Company shall be made against those 55.82% of the 

total equity shares of Amalgamating Company 2. 

 

16.4 Upon the coming into effect of this Scheme, the share certificates, if any, and/or the shares in 

electronic form representing the shares held by Amalgamating Company 1 in Amalgamating 

Company 2 shall be deemed to be cancelled without any further act or deed for cancellation 

thereof by Amalgamated Company. 

 

16.5 In the event of there being any pending share transfers, whether lodged or outstanding, of any 

member  of  Amalgamating Company 2,  the Board  of Amalgamated Company  shall be 

empowered in appropriate cases, prior to or even subsequent to the Record Date, to effectuate 

such a transfer as if such changes in registered holder were operative as on the Record Date, 

70



in order to remove  any difficulties arising  to the transferor of the shares  in Amalgamating 

Company 2 and in relation to the shares issued by Amalgamated Company, after the 

effectiveness of the Scheme. The Board of Amalgamated Company shall be empowered to 

remove such difficulties as may arise in the course of implementation of  this Scheme and  

registration  of new shareholders  in Amalgamated  Company  on  account of difficulties 

faced  in the transaction  period. 

 

16.6 The issue and allotment  of Amalgamated Company  Shares  by Amalgamated  Company to 

Eligible Members as provided in this Scheme is an integral part thereof and shall be deemed 

to have been carried out as if the procedure laid down under Section 62 read with Section 42 

of The Act and any other applicable provisions of The Act were duly complied with. 

 

16.7 Where Amalgamated Company Shares are to be allotted to heirs, executors or administrators 

or, as the case may be, to successors of deceased equity shareholders of Amalgamating 

Company 2, the concerned heirs, executors, administrators or successors shall be obliged to 

produce evidence of title satisfactory to the Board of Amalgamated Company. 

 

16.8 Promptly upon the issuance of Amalgamated Company Shares pursuant to this Clause 16, 

Amalgamated Company shall prepare and file applications, along with all supporting 

documents, to obtain approval from SEBI and the Stock Exchanges, for listing of such 

Amalgamated Company Shares. Immediately upon receipt of such approval, Amalgamated 

Company shall take all necessary steps to obtain trading approval for Amalgamated Company 

Shares. Amalgamated Company shall ensure that steps for listing of Amalgamated Company 

Shares are completed, and trading of Amalgamated Company Shares are completed, and 

trading of Amalgamated Company Shares commences within the period prescribed the time 

period under the SEBI Circular. Amalgamated Company Shares allotted pursuant to this 

Scheme shall remain frozen in the depositories system till relevant directions in relation to 

listing/trading are given by the relevant Stock Exchanges. 

 

16.9 Amalgamated Company Shares to be issued and allotted by Amalgamated Company in terms 

of this Scheme shall be subject  to the  provisions of the  memorandum  and articles  of 

association of Amalgamated Company and shall rank pari passu in all  respects  and  shall 

have the same rights attached to the then existing equity shares of Amalgamated Company. 

 

16.10 Amalgamated Company Shares shall be issued in dematerialized form to all Eligible 

Shareholders holding Amalgamating Company 2 Shares, in accordance with the Applicable 

Laws. 
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16.11 Amalgamated Company Shares to  be issued  by Amalgamated  Company  in respect of 

Amalgamating Company 2 Shares, the allotment or transfer of which is  held  in abeyance 

under Applicable Law shall, pending allotment or settlement of dispute by order of the 

appropriate court or otherwise, also be kept in abeyance in like manner by Amalgamated 

Company. 

 
17. ACCOUNTING TREATMENT 

17.1 IN THE BOOKS OF AMALGAMATED COMPANY 

 

Upon the Scheme becoming effective Amalgamated Company shall account for the 

amalgamation of Amalgamating Companies in its books of account in accordance with 

'Pooling of Interest Method' of accounting as laid down in Appendix-C of IND-AS 103 

(Business Combinations of entities under common control) read with Institute of Chartered 

Accountants of India Ind AS Technical Facilitation Group (‘ICAI ITFG’) Clarification as 

under: 

 

17.1.1 All the assets, and liabilities in the books of Amalgamating Companies shall be recorded by 

Amalgamated Company in its books of account at their respective carrying amounts as 

appearing in the books of Amalgamating Companies. No adjustment shall be made to reflect 

fair values, or recognise any new assets or liabilities. 

 

17.1.2 The identity of reserves shall be preserved and shall appear in the financial statements of 

Amalgamated Company, in the same form, in which they appeared in the financial statements 

of Amalgamating Companies. 

 

17.1.3 Inter-company transactions and balances including loans, advances, amount receivable or 

payable inter-se between the Amalgamating Companies and the Amalgamated Company as 

appearing in their books of account, if any, shall stand cancelled. 

 
17.1.4 The carrying amount of investments in the equity shares of Amalgamating Company 1 to the 

extent held by Amalgamated Company and carrying amount of investments in the equity 

shares of Amalgamating Company 2 to the extent held by Amalgamating Company 1, shall 

stand cancelled pursuant to Clause 16 of this Scheme and there shall be no further obligation 

in that behalf. 
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17.1.5 Amalgamated Company shall credit the aggregate face value of equity shares issued by it to 

the Eligible Members of Amalgamating Company 2 pursuant to Clause 16.2 of this Scheme to 

the equity share capital account in its books of account. 

 
17.1.6 The difference, if any, between the net assets transferred to Amalgamated Company pursuant 

Clause 17.1.1 as reduced by reserves recorded in Amalgamating Companies pursuant to 

Clause 17.1.2 and after giving effect to adjustments mentioned in Clause 17.1.3 and Clause 

17.1.4 and Clause 17.1.5, shall be adjusted in accordance with Appendix-C of IND-AS 103 

(Business Combinations of entities under common control) read with ICAI ITFG 

Clarification. 

 
17.1.7 In case of any differences in the accounting policies between Amalgamating Companies 

and Amalgamated Company, the impact of the same will be quantified and adjusted in the 

capital reserves of Amalgamated Company to ensure that the financial statements of  

Amalgamated Company reflect the true financial position on the basis of consistent 

accounting policies. 

 

17.1.8 On the Scheme becoming effective, the financial statements of Amalgamated Company 

(including comparative period presented in the financial statements of Amalgamated 

Company, if required) shall be restated for the accounting impact of Amalgamation, as stated 

above, as if amalgamation had occurred from the acquisition date (date when common control 

was established) or beginning of the said comparative period; whichever is later. 

 

17.2 IN THE BOOKS OF AMALGAMATING COMPANIES 

 

17.2.1  As Amalgamating Companies shall stand dissolved without being wound up upon the 

Scheme becoming effective as mentioned in clause 22 of the Scheme and all the assets 

and liabilities shall be transferred to Amalgamated Company, hence there is no 

accounting treatment prescribed under this Scheme in the books of Amalgamating 

Companies. 

 

18. SUB-DIVISION OF FACE VALUE OF EQUITY SHARES OF AMALGAMATING 

COMPANY 1 AND COMBINATION OF AUTHORISED SHARE CAPITAL 

18.1. As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating 

Company 1 amounting to INR 10/- (Indian Rupees Ten Only) shall be sub-divided into face 

value of INR 2/- (Indian Rupees Two only) comprising 5 equity shares of Amalgamating 
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Company 1; accordingly, authorised share capital of Amalgamating Company 1 shall be 

restructured as under: 

“The authorised share capital of Amalgamating Company 1 is INR 7,00,00,000/- (Indian 

Rupees Seven crore only) divided into 3,50,00,000 (Thee Crore Fifty Lacs) equity shares of 

INR 2 each (Indian Rupees Two only). 

 

18.2. The members of Amalgamating Company 1, on approval of Scheme, shall be deemed to have 

given approval u/s 61 of the Act and all other applicable provisions of the said act for sub-

division of the face value of equity shares and for amendment to the authorised share capital 

of Amalgamating Company 1 and no separate resolutions will be required to be passed for 

sub-division of the face value of equity shares of Amalgamating Company 1 and for 

amendment of authorised share capital of Amalgamating Company 1 under section 61 of the 

Act and no separate notice will be required to be given to the Registrar of Companies, for 

intimation of sub-division under section 64 of the Act.  

 

18.3. Upon the Scheme becoming effective, the authorised share capital of Amalgamated Company 

in terms of its Memorandum of Association and Articles of Association shall automatically 

stand enhanced by the authorised share capital of Amalgamating Companies as on the 

Effective Date without any further act, instrument or deed on the part of Amalgamated 

Company and the Memorandum of Association and Articles of Association of Amalgamated 

Company (relating to the authorised share capital) shall, without any further act, instrument or 

deed, be and stand altered, modified and amended, and consent of the shareholders to the 

Scheme shall be deemed to be sufficient for the purposes of effecting this amendment and no 

further resolution(s) under section 13, section 14, section 61 and section 232 of The Act and 

any other applicable provisions of the Act, would be required to be separately passed and for 

this purpose the stamp duties and fees paid on the authorised share capital of Amalgamating 

Companies shall be set-off against any fees payable by Amalgamated Company on its 

authorised share capital subsequent to the amalgamation and no fee shall be payable by 

Amalgamated Company for increase in the authorised share capital to that extent.  

 

18.4. The filing fees and stamp duty already paid by Amalgamating Companies on its authorised 

share capital shall be utilized and applied to increased share capital of Amalgamated 

Company, and shall be deemed to have been so paid by Amalgamated Company on such 

combined authorised share capital. Further, Amalgamated Company shall pay the requisite 

fee, if any, that arises due to the difference in maximum statutory fee as per the Act payable 

on such combined authorised share capital. 
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18.5. It is hereby clarified that Amalgamated Company through its Board, if required, would be 

entitled to make appropriate reclassification/ combination of its authorised share capital and 

provide suitable clarifications to the Registrar of Company with regard to the clubbing of the 

authorised share capital of Amalgamating Companies with Amalgamated Company. 

 
18.6. Pursuant to this Scheme, Amalgamated Company shall file the requisite forms / documents 

with the Registrar of Companies, Delhi or any other Applicable Authority for such increase of 

the authorised share capital. 
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PART - IV 
 

19. APPROVAL OF THE SCHEME THROUGH E-VOTING 

The approval of shareholders of Amalgamating Company 2 and Amalgamated Company shall 

be obtained through e-Voting (after disclosure of all material facts in the explanatory 

statement sent to the shareholders in relation to this Scheme). The Scheme shall be acted upon 

only if the votes cast by public shareholders in favour of the resolution are more than the 

number of votes cast by public shareholders against it in accordance with the SEBI Circular. 

 

20. DIVIDENDS 

20.1 Notwithstanding the above clauses of the Scheme, Amalgamating Companies and 

Amalgamated Company shall be entitled to declare and pay dividends, whether interim or 

final, to their respective shareholders in respect of the accounting period prior to the Effective 

Date. 

 

20.2 The holders of the shares of Amalgamating Companies and Amalgamated Company shall, 

save as expressly provided otherwise in this Scheme, continue to enjoy their existing rights 

under their respective Articles of Association including the right to receive dividends. 

 
20.3 It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling 

provisions only and shall not be deemed to confer any right on any shareholder to demand or 

claim any dividends which, subject to the provisions of the Act, shall be entirely at the 

discretion of the respective Boards, and subject to the approval, if required, of the 

shareholders of Amalgamating Companies and Amalgamated Company as the case may be. 

 

21. SAVING OF CONCLUDED TRANSACTIONS 

The transfer of properties and liabilities under Clause 8 and the continuance of proceedings by 

or against Amalgamated Company under Clause 12 shall not affect any transaction or 

proceedings already concluded by Amalgamating Companies on or before the date when  

Amalgamating Companies adopts the Scheme in its Board meeting, and after the date of such 

adoption till the Effective Date, to the end and intent that Amalgamated Company accepts and 

adopts all acts, deeds and things done and executed by Amalgamating Companies in respect 

thereto as done and executed on behalf of itself. 
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22. DISSOLUTION OF THE AMALGAMATING COMPANIES 

On the Scheme coming into effect, Amalgamating Companies shall, without any further act or 

deed, stand dissolved without winding up. 

 

23. APPLICATIONS TO THE TRIBUNAL/ OTHER AUTHORITY 

23.1 Amalgamating Companies and Amalgamated Company shall, with all reasonable dispatch, 

make applications to Tribunal, seeking orders for dispensing with or convening, holding and 

conducting of the meetings of the shareholders and/ or creditors of Amalgamating Companies 

and Amalgamated Company as may be directed by the Tribunal. 

 

23.2 Amalgamating Companies and Amalgamated Company shall, with all reasonable dispatch, 

apply to Tribunal for sanctioning the Scheme under the applicable provisions of the Act, and 

for such other order or orders, as the said Tribunal may deem fit for carrying this Scheme into 

effect. 

 

24. CONDITIONALITY OF SCHEME 

The Scheme is conditional upon and subject to: 

(a) Amalgamating Companies and Amalgamated Company filing the Scheme approved by 

their respective Board of Directors with the designated Stock Exchanges fixed by the 

Board of Directors of Amalgamating Companies and Amalgamated Company 

respectively, in terms of the SEBI Circular and receiving a ‘no objection’ and/or 

‘observation’ letter. 

 

(b) the Scheme being agreed to by the requisite majority in number and value of such 

classes of persons including the respective shareholders and secured and unsecured 

creditors of each of Amalgamating Companies and Amalgamated Company except to 

the extent exempted by the Tribunal;  

 
(c) Approval of the shareholders of Amalgamating Companies and Amalgamated Company 

through e-voting and/or any other mode as may be required under any Applicable Law 

and the SEBI Circular. The Scheme shall be acted upon only if the votes cast by the 

public shareholders in favour of the proposal are more than the number of votes cast by 

the public shareholders of Amalgamating Company 2 and Amalgamated Company, 

against it as required under the SEBI Circular. The term 'public' shall carry the same 

meaning as defined under Rule 2 of the Securities Contracts (Regulation) Rules, 1957; 
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(d) The sanction of this Scheme by the NCLT under Sections 230 to 232 of The Act, and 

other applicable provisions, if any, of The Act in favour of Amalgamating Companies 

and Amalgamated Company; 

 

(e) such other sanctions and approvals including sanctions of any statutory or regulatory 

authority including Stock Exchanges and SEBI, as may be required in respect of the 

Scheme, being obtained; 

 
(f) there not being any order from any Appropriate Authority that has the effect of making  

Amalgamation illegal or otherwise restraining or preventing its consummation;   

 

(g) there not being any order from any Appropriate Authority that has the effect of making 

the transfer of the intellectual property being used in relation to Amalgamating 

Companies’ business illegal or otherwise restraining or preventing its transfer; and 

 

(h) filing of the certified copies of the order of the Tribunal sanctioning the Scheme under 

the applicable provisions of the Act with the Registrar of Companies, Delhi and 

Haryana. 

 

25. EFFECT OF NON-APPROVALS 

25.1 In the event the Scheme is not sanctioned by the Tribunal for any reason whatsoever or for 

any other reasons the Scheme cannot be implemented, the Scheme shall become null and void 

and shall be of no effect and in that event no rights and/or liabilities shall accrue to or be 

incurred inter-se by Amalgamating Companies and Amalgamated Company and each of 

Amalgamating Companies and Amalgamated Company shall bear and pay its respective 

costs, charges and expenses for and/or in connection with the Scheme. 

 

25.2 It is expressly clarified, for the removal of doubt that if any of the components of this Scheme 

cannot be implemented or effected for any reason whatsoever, the remaining component(s) 

shall not in any way be affected or impaired and Scheme with the remaining component(s) 

shall be implemented. 
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26. AMENDMENT OR MODIFICATION AND OTHER MATTERS PERTAINING TO 

SCHEME 

 

The Board of Amalgamating Companies and Amalgamated Company may assent to any 

modification(s) or amendment(s) in this Scheme which the Tribunal and/ or any other 

authorities may deem fit to direct or impose or which may otherwise be considered necessary 

or desirable for settling any question or doubt or difficulty that may arise for implementing 

and/ or carrying out the Scheme and the Board of Amalgamating Companies and 

Amalgamated Company and after the dissolution of Amalgamating Companies, the Board of 

Directors of Amalgamated Company be and are hereby authorised to take such steps and do 

all acts, deeds and things as may be necessary, desirable or proper to give effect to this 

Scheme and to resolve any doubts, difficulties or questions whether by reason of any orders 

of the Tribunal or of any directive or orders of any other authorities or otherwise howsoever 

arising out of, under or by virtue of this Scheme and / or any matters concerning or connected 

therewith. The Board of Amalgamating Companies and Amalgamated Company may assent 

to withdrawal of the scheme at any stage even after sanctioning of the Scheme. 

 

27. REVOCATION AND SEVERABILITY   

27.1 In the event of any of the said sanctions and approvals not being obtained and/or complied 

with and/or satisfied and/or this Scheme not being sanctioned by the Tribunal or such other 

appropriate authority and/or order or orders not being passed as aforesaid within such period 

as may be mutually agreed upon by the respective Board of Amalgamating Companies and 

Amalgamated Company, this Scheme shall stand revoked, cancelled and be of no effect. 

 

27.2 In the event of any of the conditions that may be imposed by the Tribunal or other authorities 

and which Amalgamating Companies and Amalgamated Company may find unacceptable for 

any reason, then Amalgamating Companies and Amalgamated Company are at liberty to 

withdraw the Scheme. 

 

27.3 The Board of Amalgamating Companies and Amalgamated Company shall be entitled to 

withdraw, revoke, cancel and declare the Scheme of no effect if they are of view that the 

coming into effect of the Scheme could have adverse implications on Amalgamating 

Companies and Amalgamated Company. 

 

27.4 In the event of revocation under Clause 27.1, Clause 27.2 and Clause 27.3 above, no rights 

and liabilities whatsoever shall accrue to or be incurred inter se to Amalgamating Companies 
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and Amalgamated Company and their respective shareholders or creditors or employees or 

any other person save and except in respect of any act or deed done prior thereto as is 

contemplated hereunder or as to any right, liability or obligation which has arisen or accrued 

pursuant thereto and which shall be governed and be preserved or worked out in accordance 

with the applicable law and in such case, each of Amalgamating Companies and 

Amalgamated Company shall bear and pay its respective costs, charges and expenses for 

and/or in connection with the Scheme. 

 

28. COSTS, CHARGES AND EXPENSES  

All costs, charges, taxes including duties (including the stamp duty and/ or transfer charges, if 

any, applicable in relation to this Scheme), levies and all other expenses, if any (save as 

expressly otherwise agreed) of Amalgamating Companies and Amalgamated Company 

arising out of or incurred in carrying out and implementing this Scheme and matters 

incidental thereto shall be borne and paid by Amalgamated Company. 
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FREE OF COST COPY 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
COURT NO. IV, NEW DELHI 

CA (CAA)-107/(ND)/2021 

Pa g 11 

{Sections 230-232 and Other Applicable Provisions of The 
Companies Act, 2013 Read with Companies (Compromises, 
Arrangements, And Arrangements) Rules, 2016) 

IN THE MATTER OF: 

SCHEME OF AMALGAMATION 
OF 

Shree Lakshmi Metal Udyog Limited 
(Transferor Company No. I/ Applicant Company- I) 

AND 
Apollo Tricoat Tubes Limited 

(Transferor Company No.2/ Applicant Company-2) 
WITH 

APL Apollo Tubes Limited 
(Transferee Company No.3/ Applicant Company-3) 

AND 
THEIR RESPECTIVE CREDITORS AND SHAREHOLDERS 

ORDER PRONOUNCED ON: 30.11.2021 

CORAM: 
DR. DEEPTI MUKESH 
HON'BLE MEMBER (JUDICIAL) 

MS. SUMITA PURKAYASTHA 
HON'BLE MEMBER (TECHNICAL) 
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Shri Lakshmi Metal Udhyog Limited 
Having its registered office at: 
37, Hargobind Enclave, Vikas Marg, 
Delhi - 110092 . 

Page 12 

... Transferor Company No.1/Applicant Company-! 
AND 

Apollo Tricoat Tubes Limited 
Having registered office at: 
37, Hargobind Enclave.Vikas Marg, 
Delhi-110092 

... Transferor Company No.2/ Applicant Company-2 
WITH 

APL Apollo Tubes Limited 
Having registered office at: 
37, Hargobind Enclave,Vikas Marg, 
Delhi-110092 

... Transferee Company/ Applicant Company-3 

For the Applicants :Mr. Mahesh Agarwal, Adv. 
Mr. Rajeev Kumar, Adv. 

For The OL : Ms. Hemlata Rawat, Adv. 
Mr.Aayushmaan Vatsyayana, Adv. 

CA (CAA)-107(ND)l2021 
Shree Laxmi Metal Udhyog Limited and APL Apollo Tubes Limited 
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1. This is an application filed by Shri. Lakshmi Steel Metal Udyog (for brevity 

"Transferor Company No. l "), Apollo Tricoat Tubes Limited (for brevity 

"Transferor Company No.2") and APL Apollo Tubes Limited (for brevity 

"Transferee Company"), jointly under section 230-232 of Companies Act, 2013, 

and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations] Rules, 2016 in 

relation to the Scheme of Amalgamation (hereinafter referred to as the 

"SCHEME") proposed between the applicants. 

2. An affidavit 1n support of the above application sworn by Mr. Shivam 

Maheshwari, Mr. Surbhi Arora and Mr. Deepak C S,being the authorized 

representative of the Transferor Company No.l, Transferor Company No.2 and 

Transferee Companyrespectively, who has been authorized vide board 

resolution dated 27.02.2021 passed at their respective board meetings. The 

copy of respective board resolutions dated 27.02.2021 have been annexed.It is 

also represented that the registered office of all the applicant companies is 

under the domain of Registrar of Companies, NCT of New Delhi & Haryana and 

within the territorial jurisdiction of this Tribunal. 

3. The Transferor No. l Company is a public limited company incorporated on 

25.04.1994 under the provisions of Companies Act, 1986, bearing CIN: 

U85110DL1994PLC224835and having registered office at 37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092. The company was initially incorporated in 

the name and style of "Estima Investment & Financial Services Private 

Limited."Thereafter on 13.01.1995 the company was converted from private 

limited company to Public limited company and the name of the company was 

changed from "Estima Investment & Financial Services Private Limited" to 

"Estima Investment & Financial Services Limited." Again on 16.09.2003, the 

name of the company was again changed from "Est· o.<;f-!iwestment & Financial 

'
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Services Limited" to "Shri Lakshmi Metal Udhyog Limited."The fresh certificates 

of incorporation issued by the Ministry of Corporate Affairs have been annexed. 

The Authorized Share Capital of the Companyis Rs. 7,00,00,000/- (divided into 

70,00,000 Equity Shares of Rs. 10/- each) and the Issued, subscribedand 

Paid-Up Share Capital is Rs. 5,89,50,000/- (divided into 58,95,000 Equity 

shares of Rs. 10/- each).The company is engaged in the business of production 

of ERW steel Tubes and GP coils. 

4. The Transferor No.2 Company is a public limited company incorporated on 

12.01.1983 under the provisions of Companies Act, 1986, bearing CIN: 

L74900DL1983PLC014972 and having registered office at 37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092. The company was initially incorporated in 

the name and style of "Best Steel Logistics Limited." On 21.08.2018 the name of 

the company was changed to "Apollo Tricoat Tubes Limited" On 28.07.2014, 

the company was listed on BSE limited. The fresh certificates of incorporation 

issued by the Ministry of Corporate Affairs have been annexed. The Authorized 

Share Capital of the Company is Rs. 6,50,00,000/- (divided into 3,25,00,000 

Equity Shares of Rs. 2/- each) and the Issued, subscribed and Paid-Up Share 

Capital is Rs. 6,08,00,000/- (divided into 3,04,00,000 Equity shares of Rs. 2/

each). The company is engaged in the business of production of steel designer 

roofing, fencing, steel door frames, designer hand railing etc. 

5. The Transferee Company is a public limited company, incorporated on 

24.02.1986under the provisions of Companies Act, 1956, bearing CIN: 

L74899DL1986PLC023443 and having registered office· at37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092.The company was initially incorporated in 

the name and style of "Bihar Tubes Private Limited!', on 19.10.1993, the 

company was converted from Private limited company to Public limited 

company and the name of the company was changed from "Bihar Tubes Private 

limited" to "Bihar Tubes limited." Thereafter, ag~~Rp7.07.2010 the name of 

the company was changed from "Bihar Tube
1
(i~~~.': t? "APL Apollo Tubes 
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Limited." On 05.12.2011 the shares of the company were listed on BSE limited 

and on 14.12.2011 the shares of the company were listed on National Stock 

Exchange of India limited.The fresh certificates of incorporation issued by the 

Ministry of Corporate Affairs have been annexed.The Authorized Share Capital 

of the Companyis Rs.45,00,00,000 /- (divided into 22,50,00,000 Equity shares 

of Rs.2/- each) and the Issued, Subscribed and Paid-Up Share Capital is Rs. 

24,97,92,000/- (Divided into 12,48,96,000 Equity Share of Rs. 2/- each). The 

company is engaged in the business of production of EW steels tubes. 

6. All the applicant companies have filed their respective Memoranda and Articles 

of Association inter alia delineating their object clauses, as well as their last 

Audited Annual Accounts for the year ended 31 st March 2021 and the 

provisional balance sheet upto 30th June 2021. 

7. The Board of Directors of all the Applicant companies vide meeting held on27th 

February 2021 have unanimously approved the proposed Scheme of 

amalgamation as contemplated above. Copies of resolutions passed in the said 

board meetings of a11 the applicant companies have been placed on record. 

8. That all the applicant companies have annexed the certificates from statutory 

auditors in compliance under Section 133 of the Companies Act, 2013 read 

with Rule 7 of companies (Accounts) Rules, 2014 and other Generally Accepted 

Accounting Principles. 

9. That the Transferor No.1 company is not a listed therefore no objection from 

BSE or NSE is not required. As regards the Transferor No.2 company no 

objection letter obtained from BSE limited dated 02, August 2021 is annexed 

and as regards the Transferee Company no objection letters obtained from BSE 

limited and National Stock Exchange of the ln(!ia-~Limited dated 02, August 
,.,....-~"° 

2021 are annexed. t' ,~~pcm~[ 
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10. It is stated that the Transferor No. l Company is having Seven Equity 

Shareholders, certificate from Chartered Accountants certifying list of 

shareholders is annexed. It is further represented that the Company has one 

Secured Creditor and 126 unsecured creditors, certificate from Chartered 

Accountants certifying list of secured and unsecured creditors is annexed. 

(i) In relation to the shareholders,it seeks directions for holding/ convening 

of the meetings. 

(ii) In relation to the secured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

(i) In relation to the unsecured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

11. lt is stated that the Transferor No.2 Company is having 25,957 Equity 

Shareholders, certificate from Chartered Accountants certifying list of 

shareholders is annexed. It is further represented that the Company has three 

Secured Creditor and 380 unsecured creditors, certificate from Chartered 

Accountants certifying list of secured and unsecured creditors is annexed. 

(i) In relation to the shareholders, it seeks directions for holding/ convening 

of the meetings. 

(ii) In relation to the secured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

(iii)In relation to the unsecured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

1:2. It is stated that the Transferee Company is having 65,695 Equity Shareholders, 

certificate from Chartered Accountants certifying list of shareholders is 

annexed. It is further represented that the Company has Five Secured Creditor 

and 1076 unsecured creditors, certificate from Chartered Accountants 

certifying list of secured and unsecured creditors is annexed. --~ 
(i) In relation to the shareholders, it seek_2: ~n.S·for holding/convening 

~ 
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{i) In relation to the secured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

(ii) In relation to the unsecured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

13. The appointed date as specified in the Scheme is 1st April, 2021 subject to the 

directions of this Tribunal. 

14. The Transferor No.2 and the Transferee company are public companies limited 

companies limited by shares and are governed by the rule and regulations of 

SEBI. Further the book value of assets and turnover of the Applicants do not 

fall within the definition of "combinations" under the Competition Act, 2002 

and therefore, there is no requirement of seeking approval from Competition 

Commission of India. 

15. There are no pending investigation or proceedings against the applicant 

companies under the provisions of companies act. 

16. Taking into consideration the submissions and the documents filed therewith, 

we propose to issue the following directions with respect to calling, convening 

and holding of the meetings of the Shareholders, Secured and Unsecured 

Creditorsof all the applicant companies as follows: -

A) In relation to theTransferor No.1 Company: 

(i) With respect to Equity shareholders:Meeting of the equity 

shareholders be convened, virtually on 07thFebruaiy 2022 at 10:00 A.M. 

The quorum of the meeting shall be 2 in number 

(ii) With respect to Secured Creditors:Meeting of the secured creditors be 

convened, virtually on Q7t.h February 2022 at 11 :30 A.M. The quorum of 

the meeting shall be 1 in number 

(iii) With respect to Unsecured Creditors:Meeting of the unsecured 

Creditor be convened, virtually on 07t!_l_February 2022 at 12:30 P.M. The 

quorum of the meeting shall be4'~:ll1~1?~r 

CA (CAA)-107(ND)/2021 l1f1.1i' ¢"; " . . 
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B) In relation to Transferor No.2 Company: 

(i) With respect to Equity shareholders:Meeting of the equity 

shareholders be convened, virtually on 07th February 2022 at 4:30 

P .M. The quorum of the meeting shall be 5000 in number 

(ii) With respect to Secured Creditors: Meeting of the secured creditors 

be convened, virtually on 07th February 2022 at 2:30 A.M. The quorum 

of the meeting shall be 1 in number 

(iii) With respect to Unsecured Creditors: Meeting of the unsecured 

Creditor be convened, virtually on 07th February 2022 at 3:30 P.M. The 

quorum of the meeting shall be 90 in number 

C) In relation to the Transferee Company: 

(i) With respect to Equity shareholders: Meeting of the equity 

shareholders be convened, virtually on 08th February 2022 at 02:00 

P.M. The quorum of the meeting shall be 15000 in number 

(ii) With respect to Secured Creditors: Meeting of the secured creditors 

be convened, virtually on 08th February 2022 at 10:30 A.M. The quorum' 

of the meeting shall be 2 in number 

(iii) With respect to Unsecured Creditors: Meeting of the unsecured 

Creditor be convened, virtually on 08th February 2022 at 11:30 P.M. The 

quorum of the meeting shall be 250 in number 

17. The meetings of the Equity shareholders, secured and unsecured creditors of 

all the applicant companies shall be convened as directed: 

(i) The chairperson appointed for the meeting is Ms. Deepa Krishnan, 

Former Member (Technical) NCLT having email id 

(ii) The alternate Chairperson appointed for the meetings 1s Ms. Swarlipi 

Deb Roy, Advocate,having contact no. 8510094876 and email id: 

rkabcl_sdr@yahoo.in 
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(iii)The observer/Scrutinizer appointed for the meeting is Ms. Shruti Rawat, 

PCS having contact no. 8377836964 

(iv]The fees for all the appointees above named in addition to meeting their 

incidental expense shall be as follows: 

a) For the Chairperson: Rs. 2,00,000/-

b) For the alternate Chairperson: Rs.1,40,000/-

c) For theobserver:Rs. 1,15,000/-

(v) The chairperson will file report within a week from the date of holding of 

the above said meetings. 

(vi)The notice of the above said meetings shall be sent by both the Applicant 

companies through registered post or through courier or through email, 

30 days in advance before the scheduled date of the meeting , indicating 

the day, date, the place and the time as aforesaid, together with a 

proposed scheme of amalgamation, copy of explanatory statement as 

required to be sent under the companies Act, 2013, the prescribed from 

of proxy shall also be sent along and in addition to the above and any 

other documents as may be prescribed under the Act or rules may also 

be duly sent with the notice. 

(vii)The Applicant Companies shall publish advertisement in the newspapers 

namely, "Business Standard" (English, Delhi edition) and "Business 

Standard" (Hindi, Delhi edition) not less than 30 days before the 

aforesaid meetings. 

(viii) Voting shall be allowed on the proposed Scheme by voting in person, the 

chairperson shall be responsible to report the result of the meeting 

within a period of 3 days of the conclusion of the hearing with details of 

voting on the proposal scheme. 

18. Notice of this application shall also be served on the following Statutory 

Authorities: 

(i) Regional Director, Ministry of Corp__grate Affairs, B-2 

Paryawaran Bhavan, CGO Coml? ~J¥J,,Delhi-110003; 

CA (CAA)-107(ND)/2021 ij[ i}'v (; , 
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18. Notice of this application shall also be served on the following Statutory 

Authorities: 

(i) Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2 Floor, 

Paryawaran Bhavan, CGO Complex, New Delhi-110003; 

(ii) Registrar of Companies at 4 floor, IFCI Tower, 61, Nehru Place, New 

Delhi-110019; 

(iii)Official liquidator, Lok Nayak Bhavan, 8 Floor, Khan Market, New Delhi-

110001; 

(iv)Income Tax Department, Income Tax Office, Additional Commissioner of 

Income Tax, Special Range 4, Central Revenue Building, IP Estate, New 

Delhi-110002. The notices to Income Tax Authorities shall disclose 

sufficient details like PAN, ward numbers and assessing officers 

(v) and to such other Sectoral Regulatory Authorities who may govern the 

working of the respective companies involved in the Scheme. 

The application is allowed on the aforesaid terms and stands disposed of. 

SD/-
SUMITA PURKAYASTHA 
MEMBER (TECHNICAL) 

CA (CAA)-107(ND)/2021 

SD/-
DR. DEEPTI MUKESH 
MEMBER (JUDICIAL) 
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ASSISTANT REGISTRAR ~-flllilNATIONAL COMPANY LAW Tli.1BUNAL 
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STRICTLY PRIVATE & CONFIDENTIAL 

February 27, 2021 

The Board of Directors 
APL Apollo Tubes Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi -110 092 

The Board of Directors 
Shri Lakshmi Metal Udyog Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi -110 092 

Dear Sir(s) / Madam(s), 

SSPA & CO. 
Chartered Accountants 
1st Floor," Arjun" , Plot No. 6 A, 
V. P. Road, Andheri {W), 

Mumbai - 400 058. INDIA. 
Tel. : 91 (22) 2670 4376 

91 (22) 2670 3682 
Fax : 91 (22) 2670 3916 

Website : www.sspa.in 

The Board of Directors 
Apollo Tricoat Tubes Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi - 110 092 

Sub: Recommendation of fair equity share exchange ratio for the proposed amalgamation 
of Apollo Tricoat Tubes Limited and Shri Lakshmi Metal Udyog limited into APL Apollo 
Tubes Limited 

We refer to the engagement letter dated February 05, 2021 whereby we, SSPA & Co., 

Chartered Accountants (hereinafter referred to as 'SSPA' or 'Valuer' or 'We') have been 

appointed by the management of Apollo Tricoat Tubes Limited, Shri Lakshmi Metal Udyog 

Limited and APL Apollo Tubes Limited (hereinafter collectively referred to as 'the 

Management') to issue a report containing recommendation of fair equity share exchange 

ratio for the proposed amalgamation of Apollo Tricoat Tubes Limited (hereinafter referred to 

as 'ATTL' or 'Transferor Company 1) and Shri Lakshmi Metal Udyog Limited (hereinafter 

referred to as 'SLM UL' or Transferor Company 2) with APL Apollo Tubes Limited (hereinafter 

referred to as 'APL Apollo' or Transferee Company'). 

ATTL, SLM UL and APL Apollo are hereinafter collectively referred to as the 'Companies'. 

1. SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the Management that they are considering a proposal for 

amalgamation of ATTL and SLMUL with APL Apollo (hereinafter referred to as the 
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'Proposed Amalgamation') pursuant to the scheme of amalgamation between the 

Companies and their respective shareholders undE:: Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, including rules and regulations made 

thereunder (hereinafter referred to as the 'Scheme'). Subject to necessary approvals, 

the aforesaid Proposed Amalgamation will be with effoct from Appointed Date of April 

01, 2021 ('Appointed Date'). 

1.2 In this regards, we have been appointed by the Management to carry out the relative 

valuation of equity shares of the Companies and to recommend the fair equity share 

exchange ratio for the Proposed Amalgamation. The report is being furnished by SSPA 
I 

in the capacity of Registered Valuer under section 247 of the Companies Act, 2013 

which would suffice the requirements of Securities Exchange Board of India and 

Companies Act, 2013. 

1.3 For the purpose of this valuation, we have carried out relative valuations of the 

Companies and the valuation is based on 'going concern' premise. 

1.4 The report sets out our recommendation of the fair equity share exchange ratio and 

discusses the methodologies and approach considered for arriving at relative value of 

the equity shares of the APL Apollo and ATTL for the purpose of recommendation of 

share exchange ratio. 

2. BRIEF BACKGROUND 

2.1. APL APOLLO TUBES LIMITED 

APL Apollo is a public limited Company incorporated in India on February 24, 1986 with 

its registered office in Delhi, India. The company is the largest producer of Electric 

Resistance Welded (ERW) Steel Pipes and Sections in India, with a capacity to produce 

2.5 Million Tonnes per annum. The company caters extensively to the region and 

exports to over 20 countries globally. The company's vast distribution network is 

spread across India, with warehouses and branch offices in 29 cities. The company has 

four manufacturing units, one at Silkanderabad, Uttar Pradesh, one at Hosur, 

Tamilnadu, one at Raipur, Chhattisgarh and one at Murbad, Maharashtra. 

The equity shares of the company are listed on The BSE Limited (BSE) and the The 

National Stock Exchange of India Limited (NSE). 

APL Apollo holds 100% equity stake in SLMUL and in turn SLMUL holds ~sS.82% in 

ATTL. 
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The issued, subscribed and fully paid up equity share capital of the Transferee 

Company as on March 31, 2020 is INR 24.87 crores comprising of 2,48,69,015 equity 

shares of INR 10 each fully paid up. 

2.2. APOLLOTRICOATTUBES LIMITED 

A TTL (formerly known as Best Steel Logistics Limited) incorporated on January 12, 1983 

is engaged in the business of production of ERW steel tubes and GP Coils. The company 

has two manufacturing unit one at Malur Bangalore, and second at Ghaziabad Uttar 

Pradesh. The registered office of the Company is in New Delhi. The shares of the 

company are listed on the BSE. ATTL was acquired by APL Apollo through its subsidiary 

in FY 2018-19. 

The issued, subscribed and fully paid up equity share capital of the Transferor Company 

1 as on March 31, 2020 is INR 6.08 crores comprising of 3,04,00,000 equity shares of 

INR 2 each fully paid up. 

2.3. SHRI LAKSHMI METAL UDYOG LIMITED 

SLMUL is an unlisted public company incorporated on April 25, 1994 under the 

provisions of the Companies Act, 1956 as a private limited company with the name and 

style of Estima Investment & Financial Services Private Limited. Then, on January 13, 

1995, the constitution of company changed from private limited company to public 

limited company and the name changed to 'Estima Investment & Financial Services 

Limited' and subsequently on September 16, 2003 the name changed to Shri Lakshmi 

Metal Udyog Limited. SLM UL is engaged in the business of manufacturing of steel tubes 

and pipes. 

SLM UL is a wholely owned Subsidiary ('WoS') of APL Apollo . 

The issued, subscribed and fully paid up equity share capital of the Transferor Company 

2 as on March 31, 2020 is INR 5.90 crores comprising of 58,95,000 equity shares of INR 

10 each fully paid up. 

Since, SLMUL is a WoS of APL Apollo, on amalgamation all equity shares held by APL 

Apollo in SLM UL shall stand cancelled and no shares shall be issued to the shareholders 

of SLM UL upon its amalgamation with APL Apollo. 

3. REGISTERED VALUER-SSPA & CO., CHARTERED ACCOUNTANTS 

SSPA & Co., Chartered Accountants, is a partnership firm, located at 1st Floor, Arjun 

Building, Plot No. GA, V. P. Road, Andheri (West), Mumbai - 400 058, India. SSPA is 
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engaged in providing various corporate consultancy services. 

SSPA is a firm of practicising Chartered Accountants registered with The Institute of 

Chartered Accountants of India ('ICAI'). SSPA is also registered with the Insolvency and 

Bankruptcy Board of India ('1881'), as a Registered Valuer for asset class - 'Securities or 

Financial Assets' with Registration No. IBBI/RV-E/06/2020/126. 

4. SOURCES OF INFORMATION 

The valuation exercise is based on the following information which has been received 

from the Management and any information available in the public domain: 

(a) Annual Report of ATTL and APL Apollo for financial year ('FY') 2019-20. 

(b) Management certified financial statements of ATTL fo r 9 months period ended 

December 31, 2020 ('9ME Dec20') . 

(c) Management certified consolidated balance sheet and profit and loss account 

of APL Apollo (excluding ATTL) for 9ME Dec20. 

(d) Financial projections of ATTL from FY 2020-21 to FY 2024-25. 

(e) Consolidated financial projections of APL Apollo (excluding A TTL) from FY 2020-

21 to FY 2024-25. 

(f) Draft Scheme of Amalgamation. 

(g) Discussions with the Management on various issues relevant to valuation 

including prospects and outlook of the business, expected growth rate and 

other relevant information relating to future expected profitability, etc. 

(h) Such other information and explanations as we required and which have been 

provided by the Management including Management Representations. 

S. SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND 

DISCLAIM ERS 

5.1. This report is subject to the scope and limitations detailed hereinafter. As such the 

report is to be read in totality, and not in parts, in conjunction with the relevant 

documents referred to herein and in the context of the purpose for which it is made. 

Further, our report on recommendation of fair equity share exchange ratio for the 

proposed amalgamation of ATTL and SLMUL with APL Apollo is in accordance with ICAI 

VS 2018 issued by The Institute of Chartered Accountants of India. 
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5.2. Valuation is not a precise science and the conclusions arrived at will be subjective and 

dependent on the exercise of individua1I judgment. There is, therefore, no indisputable 

single value. While we have provided an assessment of value by applying certain 

formulae which are based on the information available, others may place a different 

value. 

5.3. The report assumes that the Companies comply fully with relevant laws and 

regulations applicable in its area of operations and usage unless otherwise stated, and 

that the Companies will be managed in a competent and responsible manner. Further, 

as specifically stated to the contrary, this report has given no consideration to matters 

of a legal nature, including issues of legal title and compliance with local laws, and 

litigations and other contingent liabilities that are not recorded/reflected in the 

balance sheet provided to us. 

5.4. The draft of the present report was circulated to the Management (excluding the 

recommended fair equity share exchange ratio) for confirming the facts stated in the 

report and to confirm that the information or facts stated are not erroneous. 

S.S. Valuation analysis and results are specific to the purpose of valuation and the 

Valuation Date mentioned in the report and is as per agreed terms of our engagement. 

5.6. For the purpose of this exercise, we were provided with both written and verbal 

information including information detailed hereinabove in para 'Sources of 

Information'. Further, the responsibility for the accuracy and completeness of the 

information provided to us by the Companies / auditors / consultants, is that of the 

Companies. Also, with respect to explanations and information sought from the 

Companies, we have been given to understand by the Management that they have not 

omitted any relevant and material information about the Companies. The 

Management have indicated to us that they have understood that any omissions, 

inaccuracies or misstatements may materially affect our valuation 

analysis/conclusions. 

5.7. Our work does not constitute an audit, due diligence or certification of these 

information referred to in this report including information sourced from public 

domain. Accordingly, we are unable to and do not express an opinion on the fairness 

or accuracy of any financial information referred to in this report and consequential 

impact on the present exercise. However, we have evaluated the information provided 
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to us by the Companies through broad inquiry, analysis and review. However, nothing 

has come to our attention to indicate that the information provided/ obtained was 

materially misstated / incorrect or would not afford reasonable grounds upon which 

to base the report. 

5.8. Our recommendation is based on the estimates of future financial performance as 

projected by the Management, which represents their view of reasonab le expectation 

at the point of time when they were prepared, after giving due considerations to 

commercia l and financial aspects of the Companies and the industry in which the 

Companies operate and taking Into account the current economic scenario and 

business disruptions caused on account of spread of COVID-19 pandemic. But such 

information and estimates are not offered as assurances that the particular level of 

income or profit will be achieved, or events will occur as predicted. Actual results 

ach ieved during the period covered by the prospective financial statements may vary 

from those contained in the statement and the variation may be material. The fact that 

we have considered the projections in this exercise of valuation should not be 

construed or taken as our being associated with or a party to such projections. 

5.9. We have relied on data from external sources also to conclude the valuation. These 

sources are believed to be reliable and therefore, we assume no liability for the truth 

or accuracy of any data, opinions or estimates furnished by others that have been used 

in this analysis. Where we have relied on data, opinions or estimates from external 

sources, reasonable care has been taken to ensure that such data has been correctly 

extracted from those sources and /or reproduced in its proper form and context. 

5.10. A valuation of this nature involves consideration of various factors including those 

impacted by prevailing market trends in general and industry trends in particular. This 

report is issued on the understanding that the Management has drawn our attention 

t o all the matters, which they are aware of concerning the financial position of the 

Companies and any other matter, which may have an impact on our opinion, on the 

value of the shares of the Companies including any significant changes that have taken 

place or are likely to take place in the financial position of the Companies. Events and 

transactions occurring after the date of this report may affect the report and 

assumptions used in preparing it and we do not assume any obligation to update, 

revise or reaffirm this report. 
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5.11. We are independent of the Companies and have no current or expected interest in the 

Companies or its assets. The fee paid for our services in no way influenced the results 

of our analysis. 

5.12. Our report is not, nor should it be construed as our opining or certifying the compliance 

with the provisions of any law including companies, competition, taxation and capital 

market related laws or as regards any legal implications or issues arising in India or 

abroad from the Proposed Amalgamation. 

5.13. Any person/party intending to provide finance/divest/invest in the shares/convertible 

instruments/business of the Companies shall do so after seeking their own 

professional advice and after carrying out their own due diligence procedures to 

ensure that they are making an informed decision. 

5.14. The decision to carry out the Proposed Amalgamation (including consideration 

thereof) lies entirely with the parties concerned and our work and our finding shall not 

constitute a recommendation as to whether or not the parties should carry out the 

Proposed Amalgamation. 

5.15. Our Report is meant for the purpose mentioned in Para 1 only and should not be used 

for any purpose other than the purpose mentioned therein. It is exclusively for the use 

of the Companies and may be submitted to regulatory/statutory authority for 

obtaining requisite approvals. The Report should not be copied or reproduced without 

obtaining our prior written approval for any purpose other than the purpose for which 

it is prepared. In no event, regard less of whether consent has been provided, shall 

SSPA assume any responsibility to any third party to whom the report is disclosed or 

otherwise made available. 

5.16. SSPA nor its partners, managers, employees make any representation or warranty, 

express or implied, as to the accuracy, reasonableness or completeness of the 

information, based on which the valuation is carried out. We owe responsibility to only 

to the Companies that has appointed us under the terms of the Engagement Letter. 

We will not be liable for any losses, claims, damages or liabilities arising out of the 

actions taken, omissions or advice given by any other person. In no event shall we be 

liable for any loss, damages, cost or expenses arising in any way from fraudulent acts, 

misrepresentations or wilful default on part of the client or companies, their directors, 

employees or agents. 
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6. VALUATION APPROACH AND METHODOLOGIES 

6.1. For the purpose of valuation, generally following approaches can be considered, viz, 

(a) the 'Market' approach; 

(b) the 'Income' approach; and 

(c) the 'Asset' approach 

6.2. Under the Asset approach, the Net Asset Value ('NAV') method is considered, which is 

based on the underlying net assets and liabilities of the company, taking into account 

operating assets and liabilities on a book value basis and appropriate adjustments for, 

interalia, value of surplus/ non-operating assets. 

In the present case, the business of APL Apollo and A TTL are intended to be continued 

on a 'going concern basis' and there is no intention to dispose-off the assets, therefore 

the Asset approach is not adopted for the present valuation exercise. 

6.3. Considering the above, we have thought fit to consider a combination of 'Market' 

approach and 'Income' approach for valuation of equity shares of APL Apollo and ATTL. 

The report date is the valuation date. 

6.4. MARKET APPROACH 

In the present case, the equity shares of APL Apollo and ATTL are listed and frequently 

traded on recognized stock exchanges. Therefore, we have thought fit to use Market 

Price ('MP') Method for valuation of equity shares of APL Apollo and ATTL under 

Market Approach. 

6.4.1. MARKET PRICE METHOD 

The market price of an equity share, as quoted on a stock exchange, is normally 

considered as the fair value of the equity shares of that company where such 

quotations are arising from the shares being regularly and freely traded in, subject to 

the element of speculative support that may be inbuilt in the value of the shares. 

As mentioned above, the equity shares of APL Apollo and ATTL are listed on recognized 

stock exchanges. The value of equity shares of APL Apollo and ATTL under this method 

is determined considering the share prices of APL Apollo and ATTL on NSE and BSE 

respectively over an appropriate period. 

6.5. INCOME APPROACH 

6.5.1. Under the 'Income' approach, equity shares of APL Apollo and ATTL are valued using 

'Discounted Cash Flow' ('DCF') Method. 
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6.5.2. Under the DCF method the projected free cash flows from business operations after 

considering fund requirements for projected capital expenditure and incremental 

working capital are discounted at the Weighted Average Cost of Capital (WACC). The 

sum of the discounted value of such free cash flows and discounted value of perpetuity 

is the value of the business. 

6.5.3. The free cash flows represent the cash available for distribution to both the owners 

and the creditors of the business. The free cash flows are determined by adding back 

to profit before tax, (i) interest on loans, if any, (ii) depreciation and amortizations 

(non-cash charge), and (iii) any non-operating item. The cash flow is adjusted for 

outflows on account of (i) capital expenditure, (ii) incremental working capital 

requirements and (iii) tax. 

6.5.4. WACC is considered as the most appropriate discount rate in the DCF Method, since it 

reflects both the business and the financial risk of the company. In other words, WACC 

is the weighted average of the company's cost of equity and debt. 

6.5.5. To the value so arrived, appropriate adjustments have been made for contingent 

liabilities, loan funds, value of investments, cash and cash equivalents and cash inflow 

on account of exercise of employee stock options (ESOPs) post December 31, 2020, 

after considering the tax impact wherever applicable to arrive at the equity value. 

6.5.6. The value as arrived above is divided by the diluted number of equity shares to arrive 

at the value per equity share of APL Apollo and ATTL. 

7. RECOMMENDATION OF FAIR SHARE EXCHANGE RATIO 

7.1. The fair basis of amalgamation of APL Apollo and ATTL would have to be determined 

after taking into consideration all the factors and methodologies mentioned 

hereinabove. Though different values have been arrived at under different methods, 

for the purposes of recommending a ratio of exchange it is necessary to arrive at a 

single value for the shares of APL Apollo and A TTL. It is however important to note that 

in doing so, we are not attempting to arrive at the absolute values of the shares of each 

company. Our exercise is to work out relative value of shares of APL Apollo and ATTL 

to facilitate the determination of a ratio of exchange.For this purpose, it is necessary 

to give appropriate weightage to the values arrived at under each approach. 

As mentioned above, we have considered MP method under 'Market' approach and 

DCF method under 'Income' approach for arriving at the value per share of APL Apollo 
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and ATTL. The values under each of the approaches is given in the table below: 

APL APOLLO ATTL 

Valuation Approach 
Value per Value per 

Share Weights Share Weights 
(INR) (INR) 

Asset Approach * NA NA NA NA 
Income Approach 994.59 50% 1,014.62 50% 
Market Approach - MP Method 878.53 50% 855.81 50% 

Fair Value per Equity Share 936.56 100% 935.22 100% 
Equity share exchange ratio (Rounded off} 1:1 

NA= Not Applied/ Not Applicable 
• Since, the business of APL Apollo and AITL are both intended to be continued on a 'going 
concern basis' and there is no intention to dispose-off the assets, therefore the Asset Approach 
is not adopted for the present valuation exercise. 

7.3. The fair equity share exchange ratio has been arrived on the basis of a relative 

valuation of shares of APL Apollo and A TTL based on the approaches explained herein 

earlier and various qualitative factors relevant to the APL Apollo and A TTL and the 

business dynamics and growth potential of the businesses, having regard to 

information base, management representation and perceptions, key underlying 

assumptions and limitations. 

7.4. In the ultimate analysis, valuation will have to involve the exercise of judicious 

discretion and judgement taking into account all the relevant factors. There will always 

be several factors, e.g. present and prospective competition, yield on comparable 

securities and market sentiments, etc. which are not evident from the face of the 

balance sheets but which will strongly influence the worth of a share. This concept is 

also recognized in judicial decisions. For example, Viscount Simon Bd in Gold Coast 

Selection Trust Ltd. vs. Humphrey reported in 30 TC 209 (House of Lords) and quoted 

with approval by the Supreme Court of India in the case reported in 176 ITR 417 as 

under: 

'If the asset takes the form of fully paid shares, the valuation will take into account not 

only the terms of the agreement but a number of other factors, such as prospective 

yield, marketability, the general outlook for the type of business of the company which 

has allotted the shares, the result of a contemporary prospectus offering similar shares 

for subscription, the capital position of the company, so forth. There may also be on 

element of value in the fact that the holding of the shares gives control of the company. 

If the asset Is difficult to value, but is nonetheless of a money value, the best valuation 
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possible must be made. Valuation is an art, not an exact science. Mathematical 

certainty is not demanded, nor indeed is it possible.' 

7 .5. In light of the above and on consideration of all the relevant factors and circumstances 

as discussed and outlined hereinabove earlier in this report, in our opinion, the fair 

equity share exchange ratio for the Proposed Amalgamation of ATTL with APL Apollo 

is as under: 

1 (One) equity share of APL Apollo of INR 2 each fully paid up for every 1 (One) 

equity share of ATTL of INR 2 each fully paid up. 

Thanking you, 
Yours faithfully, 

For SSPA & CO. 
Chartered Accountants 

ICAI Firm registration number: 128851W 
1881 Registered Valuer No.: IBBI/RV-E/06/2020/126 

~ 
Vikram Jain, Partner 
ICAI Membership No. 114613 
UDIN: 21114613AAAAAl5783 
Place: Mumbai 
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STRICTLY PRIVATE & CONFIDENTIAL 

 

February 27, 2021 

To, 

 

 

Sub: Fairness Opinion on share exchange ratio in connection with the proposed 

amalgamation of Apollo Tricoat Tubes Limited and Shri Laxmi Metal Udyog 

Limited. with APL Apollo Tubes Limited under a Scheme of Amalgamation. 

 

Dear Sir(s), 

We refer to our engagement letter dated  February 22, 2021 and  discussion wherein the 

management of APL Apollo Tubes Limited (hereinafter referred to as “APL Apollo” or 

“Company”), Apollo Tricoat Tubes Limited (hereinafter referred to as “ATTL”) and Shri Laxmi 

Metal Udyog Limited (hereinafter referred to as “SLMUL”) (hereinafter collectively referred to 

as the ‘Management’)  has requested Fortress Capital Management Services Private Limited 

(hereinafter referred to as “Fortress”), a SEBI Registered Category I Merchant Banker to give a 

fairness opinion on the Share Exchane Ratio recommended by SSPA & Co., Chartered 

Accounttants (hereinafter referred to as “Valuer”) in connection with the amalgamation of ATTL 

and SLMUL with APL Apollo under a Scheme of Amalgamation. ATTL,  SLMUL and APL are 

hereinafter collectively referred to as the “Companies”. 

 

The Board of Directors 

APL Apollo Tubes Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 

 

The Board of Directors 

Apollo Tricoat Tubes Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 

 

 

 

 

 

 

 

 

The Board of Directors 

Shri Laxmi Metal Udyog Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 
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1. BACKGROUND, SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the Management that they are considering the proposal of 

amalgamation of ATTL and SLMUL with APL Apollo (hereinafter referred to as the 

“Amalgamation” or “Proposed Transaction”) pursuant to the scheme of amalgamation 

(hereinafter referred to as “Scheme”) between the Companies in accordance with the 

provisions of sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 and rules and regulations made thereunder. Subject to necessary approvals, ATTL 

and SLMUL would amalgamate with APL Apollo, with effect from appointed date of 

April 1, 2021 (hereinafter referred to as the “Appointed Date”). As a consideration for the 

Proposed Transaction, shareholders of ATTL would be issued equity shares of APL 

Apollo. 

1.2 Pursuant to the Scheme of Amalgamation, since SLMUL is a wholly owned subsidiary of 

APL Apollo, no shares of APL Apollo are proposed to be allotted to shareholders of 

SLMUL on amalgamation of SLMUL into APL Apollo. 

 

1.3 APL Apollo Tubes Limited  

APL Apollo is a public limited Company incorporated in India on February 24, 1986 

with its registered office in Delhi, India. The company is the largest producer of Electric 

Resistance Welded (ERW) Steel Pipes and Sections in India, with a capacity to produce 

2.5 Million Tonnes per annum. The company caters extensively to the region and exports 

to over 20 countries globally. The company’s vast distribution network is spread across 

India, with warehouses and branch offices in 29 cities. The company has four 

manufacturing units, one at Sikanderabad, Uttar Pradesh, one at Hosur, Tamilnadu, one at 

Raipur, Chhattisgarh and one at Murbad, Maharashtra.  

The equity shares of the company are listed on The BSE Limited (BSE) and the The 

National Stock Exchange of India Limited (NSE). 

APL Apollo holds 100% equity stake in SLMUL and in turn SLMUL holds ~55.82% in 

ATTL. 
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The issued, subscribed and fully paid up equity share capital of the APL Apollo as on 

March 31, 2020 is INR 24.87 crores comprising of 2,48,69,015 equity shares of INR 10 

each fully paid up. 

1.4 Apollo Tricoat Tubes Limited 

 ATTL (formerly known as Best Steel Logistics Limited) incorporated on January 12, 

1983 is engaged in the business of production of ERW steel tubes and GP Coils. The 

company has two manufacturing unit one at Malur Bangalore, and second at Ghaziabad 

Uttar Pradesh. The registered office of the Company is in New Delhi. The shares of the 

company are listed on the BSE. ATTL was acquired by APL Apollo through its 

subsidiary in FY 2018-19. 

The issued, subscribed and fully paid up equity share capital of the ATTL as on March 

31, 2020 is INR 6.08 crores comprising of 3,04,00,000 equity shares of INR 2 each fully 

paid up. 

 

1.5 Shri Laxmi Metal Udyog Limited 

SLMUL is an unlisted public company incorporated on April 25, 1994 under the 

provisions of the Companies Act, 1956 as a private limited company with the name and 

style of Estima Investment & Financial Services Private Limited. Then, on January 13, 

1995, the constitution of company changed from private limited company to public 

limited company and the name changed to ‘Estima Investment & Financial Services 

Limited’ and subsequently on September 16, 2003 the name changed to Shri Lakshmi 

Metal Udyog Limited. SLMUL is engaged in the business of manufacturing of steel tubes 

and pipes. 

SLMUL is a wholely owned Subsidiary (‘WoS’) of APL Apollo. 

The issued, subscribed and fully paid up equity share capital of the SLMUL as on March 

31, 2020 is INR 5.90 crores comprising of 58,95,000 equity shares of INR 10 each fully 

paid up. 

Since, SLMUL is a WoS of APL Apollo, on amalgamation all equity shares held by APL 

Apollo in SLMUL shall stand cancelled and no shares shall be issued to the shareholders 

of SLMUL upon its amalgamation with APL Apollo. 
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1.6 In this regard Valuer was appointed to recommend the share exchange ratio in connection 

with the proposed amalgamation of ATTL and SLMUL with APL Apollo under a 

Scheme of Amalgamation. 

 

1.7 Accordingly, we have been appointed in the capacity of SEBI Registered Category I 

Merchant Banker to give a fairness opinion on the share exchange ratio recommended by 

Valuer in connection with the proposed amalgamation of ATTL and SLMUL with APL 

Apollo under the Scheme of Amalgamation to comply with SEBI Guidlines.   

 

1.8 The information contained in our report herein is confidential.  It is intended only for the 

sole use of captioned purpose including for obtaining the requisite statutory approvals. 

 

2. SOURCES OF INFORMATION 

For the purposes of this exercise, we have relied upon the following sources of 

information: 

 

(a) Draft Scheme of Amalgamation between ATTL, SLMUL and APL Apollo under 

section 230 to 232 of the Companies Act, 2013. 

(b) Annual Reports of ATTL and APL Apollo for Financial year 2019 - 20 

(c) Management Certified Financial Statements of ATTL for 9 months period ended 

December 31, 2020 

(d) Management certified consolidated balance sheet and profit and loss account of 

APL Apollo (excluding ATTL) for 9 months period ended December 31, 2020 

(e) Financial projections of ATTL from FY 2020-21 to FY 2024-25. 

(f) Consolidated financial projections of APL Apollo (excluding ATTL) from FY 

2020-21 to FY 2024-25. 

(g) Report dated  February 27, 2021 issued by Valuer. 
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(h) Such other information and explanations as we required and which have been 

provided by the management including Management Representations of APL 

Apollo, ATTL, SLMUL and Valuer. 

 

3. EXCLUSIONS AND LIMITATIONS 

3.1 Our conclusion is based on the information furnished to us being complete and accurate 

in all material respects. 

3.2 We have been represented by the Management of the Companies that the Companies 

have clear and valid title of assets. No investigation on Companies claim to title of thier 

assets has been made and their claim to such rights has been assumed to be valid. 

3.3 Our work does not constitute verification of historical financials or including the working 

results of the Companies referred to in this report. Accordingly, we are unable to 

and do not express an opinion on the fairness or accuracy of any financial information 

referred to in this report. 

3.4 Our opinion is not intended to and does not constitute a recommendation to any 

shareholders as to how such shareholder should vote or act in connection with the 

Scheme or any matter related therein. 

3.5 The fee for the engagement and this report is not contingent upon the results reported. 

3.6 Our liability (statutory or otherwise) for any economic loss or damage arising out of the 

rendering this Opinion shall be limited to amount of fees received for rendering this 

Opinion as per our engagement. 

3.7 Our opinion is not, nor should it be construed as our opining or certifying the compliance 

of the proposed amalgamation with the provisions of any law including companies, 

taxation and capital market related laws or as regards any legal implications or issues 

arising thereon.   

3.8 Any person / party intending to provide finance / divest / invest in the shares / convertible 

instruments / business of the Companies shall do so after seeking their own professional 

advice and after carrying out their own due diligence procedures to ensure that they are 

making an informed decision.  
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3.9 This Fairness Opinion (“Opinion”) is issued on the understanding that the Management 

has drawn our attention to all the matters, which they are aware of concerning the 

financial position of the Companies and any other matter, which may have an impact on 

the Opinion including any significant changes that have taken place or are likely to take 

place in the financial position of the Companies. Events and transactions occurring after 

the date of this Opinion may affect the opinion and assumptions used in preparing it and 

we do not assume any obligation to update, revise or reaffirm this Fairness Opinion. 

3.10 We do not express any opinion as to the price at which shares of the Company may trade 

at any time, including subsequent to the date of this opinion. 

3.11 This Fairness Opinion has been issued for the sole purpose to facilitate the Companies to 

comply with SEBI (Listing Obligations and Discloeure Requirements) Regulations, 2015 

and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017  it shall not be 

valid for any other purpose and should not be copied or reproduced without obtaining our 

prior written approval for any purpose other than the purpose for which it is prepared. In 

no event, regardless of whether consent has been provided, shall we assume any 

responsibility to any third party to whom the report is disclosed or otherwise made 

available.. 

3.12 Fortress nor its directors, managers, employees make any representation or warranty, 

express or implied, as to the accuracy, reasonableness or completeness of the 

information, based on which the fairness opinion is provided. All such parties expressly 

disclaim any and all liability for/or based on or relating to any such information contained 

in the fairness opinion. 

 

4. VALUATION METHODOLOGY ADOPTED BY VALUER 

For the purposes Valuation and recommending the share exchange ratio, the Valuer has 

adopted “Discounted Cashflow Method” under Income Approach and “Market Price 

Method” under Market Approach for ATTL and APL Apollo. 
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5. CONCLUSION 

5.1 We have reviewed methodology as mentioned above used by the Valuer for arriving at 

the valuation of the equity shares of the Companies and also reviewed the working and 

underlying assumptions adopted to arrive at the values under each of the above 

approaches, for the purposes of recommending share 

 

5.2 On the basis of the foregoing and based on the information and explanation 

provided to us, in our opinion, the share exchange ratio for the proposed 

amalgamation of ATTL with APL Apollo of 1 (One) Equity Share of APL Apollo of 

INR 2 each fully paid up for every 1 (One) Equity share of ATTL of INR 2 each 

fully paid up recommended by Valuer is fair and reasonable 

Thanking you, 

 

Yours faithfully, 

For Fortress Capital Management Services Pvt. Ltd. 

 

Authorized Signatory 

 

Place: Mumbai 

 

SEBI Registration No.: INM000011146 
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Apollo TriCoat 
THREE STEPS AHEAD 

REF: 128798 

The General Manager, 
Depart of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 538566 

D~ar Sir/Madam, 

07.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT To APPLICATION UNDER REGULATION 37 OF 

SEBI jLISTING O1:H .. IGATIUNS A NU DtSl:LUSlJta: REUUIIU-:MENTS) RE(,;ULATIUNS, 2015 1◄'0 1< SCH l::M.E OF 

AMALGAMATION AND ARRANGEMENT BETWEEN APL APOLLO T UB ES LIMITED D SARI LAr<SHMf 

METAL UDVOG LIMITED AND APOLLO TRICOAT TUBES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

AND CREDITORS 

This is with reference to the Application No. 128798 ("Application") placed on the website of the SSE 

Limited on 15 June 2021 with respect to the Scheme of amalgamation and arrangement between APL 

Apollo Tubes Limited and Shri Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited and 

their respective shareholders and creditors ("Scheme"), 

In this regard, we are enclosing 'Report of Complaints' in the prescribed format indicating 'Nil' 

complaints pursuant to SEBI Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated 

December 22, 2020 for period commencing from 16.06.2021 to 07.07.2021. 

We request you to take the same on record and provide us the in-principle approval/ No Objection 

Letter for the abovementioned Scheme. 

Thanking You, 

Yours Truly, 

SurlJl!i Arura 

(Company Secretary & Compliance Officer) 

Apollo TriCoat Tubes Limited 
CIN: L7490ODL 19!33PLC014972 

Corp. Office: 36, K3.ush3mbi, Near Anand ViharTcrminQI, Delhi NCR 201010, India Tel: +91-120-4041'100 Fax: +91-120-40111'11\4 
Regd. Office: 37, Hargobind Enclave. Vlkas Marg, Delhi - 110092, India Te1: +91 -11-22373437 Fax: +91-11-22373537 
Unit-I: Plol No. 53, P...u l-1, 4th Ph~(;), lndu::;lrial Araa, S)', No. 28--33, Kuramfahalli Villayti, Ka::;at.Ja HolJli, M<1lur, Taluk, Dislt. Kolar· 563101 Karnataka, India 
Unit-II: Village Bisnoli; Khasra No. 527 To 530 & 569, Dujana Road. Tehsil Dadri, Gautam Budh Nagar, uttar Pradesh - 203207, India 
E-mail: info@apollotricoat.comIWebsite:www.apollotricoat.com 
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Apollo TriCoat 
THREE STEPS AHEAD 

Complaints Report: 

PartA 

Sr. Particular 
No. s 
1. Number of complaints received directly 

2. Numher of complaints forwarded by Stock Exchange / SEBI 

3. Total Number of complaints/comments received (1 +2) 

4. Number of complaints resolved 

s. Number of complaints pending 

Sr. Name of complainant 
No. 
1. 

Surbhi Arora 
(Company Secretary & 

Date: 07.07.2021 

Apollo TriCoat Tubes Limited 
CIN:L74900DL1983PLC014972 

PartB 

I 
Date of complaint 

NA 

Number 

NIL 

NIL 

NIL 

NA 

NIL 

I 
Status 

(Resolved /Pendinl!l 

Corp. Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi - NCR 201010, India Tet +91-120-4041400 Fax: +91-120-4041444 
Regd. Office: 37, Hargobind Enclave, Vlkas Marg, Delhi - 110092, India Tel: +91-11-22373437 Fax: +91-1 1-22373537 
Unit-I: Plot No. 53, Part-I, 4th Phase, Industrial Area, Sy, No. 28-33, Kurandahalli Village, Kasaba Hobli, Malur, Taluk, Distt. Kolar - 563101 Karnataka, India 
Unit-II: Village Bisnoli, Khasra No. 527 To 530 & 569. Dujana Road, Tehsil Dadri, Gautam Budh Nagar, Uttar Pradesh • 203207, India 
E-mail: info@apollolricoalcom I Website: www.apollotric:oat.com 
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Slldesh Group 

KEF: 128426 

The General Manager, 
Depa11 of Corporate Services, 
BSE Li1nited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 533758 

Dear Sir/Madam, 

APOLLO 
STEEL PIPES 

07.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT TO APPLICATION UNDER REGULATION 

37 OF SEBI (LISTING OBLIGATIONS AND DIS 'LO ' RE R EQUlREM ENTS) REG ULA T IO S, 2 015 F OR 

CHEME OF AM ALG MATIO N ANJ) ARRANGEMENT BETWEEN APLArot,LO T UBE L IMTf .ED AN D 

SHRI LAKSHMI METAL UDYOG LIMITED AND APOLLO TRICOAT TUBES LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS AND CREDITORS 

This is with reference to the Application No. 128426 ("Application") placed on the website of the BSE 

Limited on IS June 2021 with respect to the Scheme of amalgamation and arrangement between APL 

Apollo Tubes Limited And Shri Lakshmi Metal Udyog Limited And Apollo Tricoat Tubes Limited and 

their respective shareholders and creditors ("Scheme''). 

In this regard, we are enclosing 'Report of Complaints' in the prescribed format indicating 'Nil' complaints 

pursuant to SEBI Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated December 22, 2020 for 

period commencing from 16.06.2021 to 07.07.2021. 

We request you to take the same on record and provide us the in•principle approval/ No Objection Letter 

for the abovementioned Scheme. 

Thanking YOU; 

Yours Truly, 

For APL Apollo Tubes Limited 

J 

DeepakC S 

(Company Secretary & Compliance Officer) 

APL Apollo Tubes Limited {CIN-L74B99 DL 19s0Ptco2J44JI 

Regd , Office : 37, Horgovind Enclave , Vi~o, Morg, Delh i . \ 10092, India Te l: t-91 -11-2237 3437 I Fo" : + 91 • 11.!1237 3537 

Corp. Office ; 36, Koushombi, N@or Anand Vifmr Terminal, D@lhi (NCR) -201010, h,dlc Tel , +91.120, 4041 400/401/402 I Fox : +91 • l 20•404 I 444 

Corp. Office , Tcposya Corp . He ights, 41h Floor, Tower.A, Sec;tor• 126, Noido, Uttor Prode~h - 201303, Indio Tel : +'ll • 170 4742 700/ 701 

Unit • 1: A-19, lhdvsfrial Ar"", Sikondrobod, Disn. Oulondshahor, U.P.•203'.205, India, Unit• 2 : 332-338, Alur Village, Pcrondopolli , Hosvr, Tomi lnadu.635109, India 

Unit . 3 : Plot No. M. l, Additioncl M.I.D.C. Atea, Kudovoli, Mu,bod, Mahor<Jshtro, Tn□n~ .4'.21401, India, Unit•4 : Villooe Oendri "''"" Urlo lndl. Area Raipur, Chhottisgoih .493661 , India 

E.moil , info@oplopollo.com Web: www.oplcpollo.com 
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~ 
SudNhGro~p 

Complaints Report: 

Part A 

Sr. Particulars Number 
No. 
1. Number of complaints received directly NIL 

2. Number of complaints forwarded by Stock Exchange/ SEBI NIL 

3. Total N umber of complaints/comments received (l +2) NIL 

4. Number of complaints resolved NA 

5. Number of complaints pending NIL 

PartB 

Sr. Name of complainant 
I 

Date of complaint I Status 
No. (Resolved/Pending) 
1. NA 

DeepakC S 
(Company Secretary & Compliance Officer 

Date: 07.07.2021 

APL Apollo Tubes Limited 1c1N-L74899 Pl t966PLco23443J 

Reed, Offce: 37, Har110vmd Enclave, Vika• Marg, Delhi - 110092, Indio Tel: +91-11-2237 3437 I fox, +91-11-2'237 3537 
Corp. Office: 36, Kaushambi, NearAnandv;horTerminol, Delhi (NCR)-201010 Indio Tel: +91-120-4041 400/401/402 I Fox: +91-120-4041 444 
Co,p. Office: Toposyo Corp. Heighls, 4th Floor, Tower-A, Sector-126, Nodo, Utter Pradesh - 201303. India Tel: +91-1'20 4742 700/701 
Uni!. I: A-19, Industrial Aseo, Sikondrobod, Oi,tt Bu ondshohor, U.P.-203205, India, Una-2. 332-338, Alur Villoge, Perondopolti, Ho$u,, Tomilnodu-635109, Indio 

L ~ 

STEEL PIPES 

Unil . 3 : Plot No. M-1, Addifionol M.I.D.C Asea, Kudovon, Murbod, Mohoro<htra, Thone-421 -401, India, Unit-4 : Village Bendri Near Urlo lndl. Area Raipur, Chhallisgarh-493661, India 
E-moi! : info@oplapollo.com Web: www.oplapollo.com 
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Sudesh Group 

REF: NSE/LIST/26639 

The Manager, 
Nc1tio11al Stock Exchange oflndia Limited 
Listing Department 
Exchange Plaza 
5th Floor, Plot No. C/1 , G Block, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

NE 

Dear Sir, 

22.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT To APPLICATION UNDER REGULATION 

37 OF SJ~Bl (Lt 0BLIG TION URE R EQUJREM NTS) R EGULATIONS, 2015 FOR 

SCHEME OF AMALGAMATION AND ARRANGEMENT .BETWEEN APL APOLLO TUBES LIMITED AND 

SHRI LAKSHMI METAL UOYOG LIMITED AND APOLLO TRJCOAT TUBli:S LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS A.ND CREDITORS 

This is with reference to the Application No. NSE/LIST/26639 ("Application") placed on the website of the 

National Stock Exchange of India Limited on 24 June 2021 with respect to Scheme of amalgamation and 

arrangement between APL Apollo Tubes Limited And Shri Lakshmi Metal Udyog Limited And Apollo 

Tricoat Tubes Limited and their respective shareholders and creditors ("Scheme"). 

In this regard, we are enclosing Report of Complaints in the prescribed format indicating Nil complaints 

pursuant to SEBJ Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated December 22, 2020 for 

period commencing from 25.06.2021 to 15.07.2021. 

We request you to take the same on record and provide us the in-principle approval/No Objection Letter 

for the abovementioned Scheme. 

Thanking You, 

Yours Truly, 

For t pollo Tubes Limited 

DeepakC S 

(Company Secretary & Compliance Officer) 

APL Apollo Tubes Limited 1c1N-L74899 oL 19a6PLC023443l 

Regd. Office: 37, Horgovind Enc.low,, Vikos Morg, Delhi• 1 I 0092, Indio Tel: +91· 11-2237 3437 I fo)(: +91-11-2237 3537 

Cuop. om~~.:)£,, Kuushombi, t~ear A11and Vihc, Termincl, Delhi l~lCR) 20J010, India Tel; +91 120 ~041 100/-401/~0'2 I fot · +91-1?0,dOd 1 ~44 

Corp. Offic.e: TQposyo Corp Heigh1s, 4th Floor, Tower-A, Sedor, 126, Noido, UHor Prcde~h - 201303, Indio Tel: -1-91-120 4742 700/701 

Unit . l: A- 19, lnduslriol Arco, $Tkondrobod, Distt. Bulondshohor, U.P.-203205, India, Unit,2 : 332-338, Alur Villogc, f>orandepolli, Hosur, Tomilt1odv-635109, Indio 

LLO 

Unit . 3 , Plot No, M-1, Additional M.1.D.C. Area, Kudovoli, Murbad, Mo here shirr.,, Thone,421401, Indio, Unit,4 : Villoge Bendri Neor Urlo Ind!. Areo Roipur, Chhottisgorh-493661, Indio 

E-moil: irlfo@oplopollo.com Web: www.oplopollo.com 
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Sudesh Group 

Complaints Report: 

Part A 

Sr. Particulars Number 
No. 
I. Number of complaints received directly NIL 

2. Number of complaints forwarded by Stock Exchange/ SEBI NIL 

3. Total Number of complaints/comments received (1+2) NIL 

4. Number of complaints resolved NIL 

5. Number of complaints pending NIL 

PartB 

Sr. Name of complainant 
I 

Date of complaint 
I 

Status 
No. (Resolved/Pendim•) 
1. NIL 

2. NIL 

3. NIL 

(Company Secretary & Compliance Officer) 

Date: 22.07.2021 

APL Apollo Tubes l imited 1cIN-L7◄B99 m 19B6PLco23443i 

Regd. Office : 37, Ho,govind Enclave, Vikos Marg, Delhi • 110092, India Tel: +91-11-2237 3437 I Fox : +91-11-2237 3537 
Corp. Office : 36, l<oushombi, Near Anond Vihar Terminal, Delhi (NCR) -201010, lr>dio TeL +91-120-4041 400/ 401/402 I Fox : +91-120-4041 '14-4 
Corp. Office : Topo<yo Corp. Heights, 41h Floor. Tower-A, S&dor, 126, Noido, UHor Pradesh • 201303, Indio Tel: + 91-120 4742 700/ 701 

STEEL PIPES 

Unit • 1: A-19, lndvS1riol Areo, Sikondrobod, Oistt. 9vlond$hohor, U.P.-203205, Indio, Unit-2 : 332-338, Alvr Village, Perondopolli, Hosv,, Tomilnodu-635109, Indio 
Unit - 3 : Plot No. M-1 , Add~ionol M.J.D.C. Aseo, l<udovoli, Murbod, Mohorashtro, Thone-421401, Indio, Unit-4 : Village Bendri Neor Urlo lndl. Area Raipur, ChhoHisgorh--493661 , India 

E-moil : inlo@oplopollo.com Web : www.op1opo11o.c:om 
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BSE - INTERNAL 

 

DCS/AMAL/PB/R37/2020/2021-22      “E-Letter”                    August 02, 2021 

The Company Secretary,  

Apollo Tricoat Tubes Ltd. 

37, Hargobind Enclave, Vikas Marg,  
New Delhi, Delhi - 110092 

Sir, 

 

Sub: Observation letter regarding Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited 

and their respective Shareholders and Creditors. 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of Apollo Tricoat Tubes 

Limited as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide 

its letter dated July 09, 2021 has inter alia given the following comment(s) on the draft scheme of 

Arrangement:  

   

• Company shall ensure that SEBI had vide orders dated June 23, 2020 restrained APL 
Infrastructure Private Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, 
Director and Promoter of APL Apollo Tubes Limited, from accessing the securities 
market for a period of 2 years from the date of order for alleged contravention of 
provisions relating to SEBI (Prohibition of fraudulent and unfair Trade Practices relating 
to Securities Market) Regulations, 2003.” 
 

• “Company shall ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchanges, and from the date of receipt of this 
letter is displayed on the websites of the listed company and the stock exchanges.” 
 

• “Company shall duly comply with various provisions of the Circular.” 
 

• “Company shall ensure that the financials of the Companies involved in the Scheme are 
not more than 6 months old, before filing the same with the Hon'ble NCLT.” 
 

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT." 

 
• “It is to be noted that the petitions are filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 

those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 

of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  

115

3SE 
EXPERIENCE THE NEW 

s 



BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai – 400 001, India 
T : +91 22 2272 8045 / 8055      F : +91 22 2272 3457      www.bseindia.com 
Corporate Identity Number: L67120MH2005PLC155188 

 

BSE - INTERNAL 

 

Further, where applicable in the explanatory statement of the notice to be sent by the company to the 

shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 

company involved in the format prescribed for abridged prospectus as specified in the circular dated 

March 10, 2017.  

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 

date of this Letter, within which the scheme shall be submitted to the NCLT.  

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 

submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 

Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 

other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 

with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 

Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 

passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 

compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 

the case may be is required to be served upon the Exchange seeking representations or 

objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 

upon the Exchange, the Exchange has already introduced an online system of serving such Notice 

along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 

dated February 26, 2019 issued to the company. 

  

Yours faithfully, 

 

Sd/-  

 

Sabah Vaze                                                                                           

Manager 
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DCS/AMAL/PB/R37/2019/2021-22      “E-Letter”                    August 02, 2021 

The Company Secretary,  

APL APOLLO TUBES LTD. 

37, Hargobind Enclave, Vikas Marg, 
New Delhi, Delhi – 110092 

 

Sir, 

 

Sub: Observation letter regarding Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited 

and their respective Shareholders and Creditors. 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of APL Apollo Tubes Limited 

as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter 

dated July 09, 2021 has inter alia given the following comment(s) on the draft scheme of Arrangement:  

   

• Company shall ensure that SEBI had vide orders dated June 23, 2020 restrained APL 
Infrastructure Private Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, 
Director and Promoter of APL Apollo Tubes Limited, from accessing the securities 
market for a period of 2 years from the date of order for alleged contravention of 
provisions relating to SEBI (Prohibition of fraudulent and unfair Trade Practices relating 
to Securities Market) Regulations, 2003.” 
 

• “Company shall ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchanges, and from the date of receipt of this 
letter is displayed on the websites of the listed company and the stock exchanges.” 
 

• “Company shall duly comply with various provisions of the Circular.” 
 

• “Company shall ensure that the financials of the Companies involved in the Scheme are 
not more than 6 months old, before filing the same with the Hon'ble NCLT.” 
 

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT." 

 
• “It is to be noted that the petitions are filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 

those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 

of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  
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Further, where applicable in the explanatory statement of the notice to be sent by the company to the 

shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 

company involved in the format prescribed for abridged prospectus as specified in the circular dated 

March 10, 2017.  

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 

date of this Letter, within which the scheme shall be submitted to the NCLT.  

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 

submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 

Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 

other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 

with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 

Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 

passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 

compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 

the case may be is required to be served upon the Exchange seeking representations or 

objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 

upon the Exchange, the Exchange has already introduced an online system of serving such Notice 

along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 

dated February 26, 2019 issued to the company. 

  

Yours faithfully, 

 

Sd/-  

 

Sabah Vaze                                                                                           

Manager 
 

 

 

118



 

 

Ref: NSE/LIST/26639_II                    August 02, 2021 

 

The Company Secretary  

APL Apollo Tubes Limited 

37, Hargobind Enclave,  

Vikas Marg, Delhi - 110092 

 

Kind Attn.: Mr. Deepak C S 

Dear Sir,  

Sub: Observation Letter for Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes 

Limited and their respective shareholders and creditors 

 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of Shri Lakshmi Metal 

Udyog Limited (Amalgamating Company 1) and Apollo Tricoat Tubes Limited (Amalgamating 

Company 2) with APL Apollo Tubes Limited (Amalgamated Company) and their respective 

shareholders and creditors vide application dated April 03, 2021. 

Based on our letter reference no Ref: NSE/LIST/26639 submitted to SEBI and pursuant to SEBI 

Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 („Circular‟), kindly find following 

comments on the draft scheme: 

a. The Company shall ensure that following information pertaining to the promoters of APL 

Apollo Tubes Limited is brought to the notice of shareholders and Hon’ble NCLT: 

i. SEBI had vide orders dated June 23, 2020, restrained APL Infrastructure Private Limited, 

Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, Director and Promoter of APL 

Apollo Tubes Limited, from accessing the securities market for a period of two years from 

the date of order for alleged contravention of provisions relating to SEBI (Prohibition of 

Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003. 

b. The Company shall ensure that additional information, if any, submitted by the Company, after 

filing the scheme with the stock exchange, and from the date of receipt of this letter is 

displayed on the websites of the listed company. 

c. The Company shall duly comply with various provisions of the Circular. 

d. The Company shall ensure that the financials of the companies involved in the scheme are not 

more than 6 months old, before filing the same with the Hon’ble National Company Law 

Tribunal (NCLT). 
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Continuation Sheet 

e. The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated 

in the petition to be filed before NCLT and the company is obliged to bring the observations to 

the notice of NCLT. 

f. It is to be noted that the petitions are being filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/ stock exchange. 

Hence, the company is not required to send notice for representation as mandated under 

Section 230(5) of Companies Act, 2013 to SEBI again for its 

comments/observations/representations. 

It is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, 

the company is not required to send notice for representation as mandated under section 

230(5) of Companies Act, 2013 to National Stock Exchange of India Limited again for its 

comments/observations/representations. 

 

Further, where applicable in the explanatory statement of the notice to be sent by the company to 

the shareholders, while seeking approval of the Scheme, it shall disclose information about 

unlisted companies involved in the format prescribed for abridged prospectus as specified in the 

circular dated March 10, 2017.  

 

Based on the draft scheme and other documents submitted by the Company, including undertaking 

given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No-

objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the 

Company to file the draft scheme with NCLT. 

 

However, the Exchange reserves its rights to raise objections at any stage if the information 

submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines 

/ Regulations issued by statutory authorities. 

 

The validity of this “Observation Letter” shall be six months from August 02, 2021 within which 

the scheme shall be submitted to NCLT. 

 

The Company shall ensure filing of compliance status report stating the compliance with each 

point of Observation Letter on draft scheme of arrangement on the following path: 

NEAPS > Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking 

Observation letter to Compliance Status. 

 
Yours faithfully, 
For National Stock Exchange of India Limited 
 

Harshad Dharod 

Manager 

 

P.S. Checklist for all the Further Issues is available on website of the exchange at the following 

URL https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist 
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REPORT ADOPTED BY BOARD OF DIRECTORS OF SURI LAKSHMI METAL UDYOG 
LIMITED IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 
READ WITH RULE 6(3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS 
AND AMALGAMATIONS) RULES, 2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH 
DAY OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GHAZIABAD DELHI- 201010 

1. Background 

1.1. The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act, 2013 provides for the amalgamation of Shri Lakshmi Metal Udyog 
Limited (' Amalgamating Company l ') and Apollo Tricoat Tubes Limited (' Ama)gamating 
Company 2') with APL Apollo Tubes Limited ('Amalgamated Company') on a going concern 
basis. 

For the sake of convenience, Amalgamating Company I and Amalgamating Company 2 are 
hereinafter collectively referred to as 'Amalgamating Companies' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as 'Companies'. 

1.2. Amalgamating Company 1 is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

1.3. The provisions of Section 232(2)(c) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter/ Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders/ 
creditors. 

1.4. The Scheme was approved by the Board of Directors of the Company ('Board') vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the financial position of the Companies and other 
documents placed before it. 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Companies with the Amalgamated Company is in 
the interest of shareholders and creditors on account of following reasons: 

2.1. Combined business under 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operatio ____ ne platform 
thereby leveraging the capability of the Amalgamated Company; 

Sh ri Lakshmi Meta I Udyog Limited taN-ues 11 om 1994PLc224s35l 
Corp. Olfiu,: 36, Kau,hgmbi, Necw Anand Vihgr Terrninol,Oelhi - NCR 201010, Indio Tel:+9H20-A0A14 
Regd. Olfi~ : 37, Horgovind Enclave, Vikos Morg, Delh, 110092, Indio Tel:+9 1· 11 · 22373437 Fo,c:+9 1 11· 22373537 

Works: 9k> 11 , KIADB lndlntriol Area, balogoronoholli, Anekol Toluk Allibele, Bangalore · 542 107. India Tel : +91-80·27820016/68, 2787-0912 
Tel.Fax : +91 ·80·27820058 (Off.) +91 ·80·41145 168 E·mQil : slmul@aplopollo.com/lobhmitube~@yahoo.com Web~ite : www.labhm1pipei.~m 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitabili ty, with diversification in product 
portfolio thereby reducing business risks for mutual benefit o f the shareholders of the 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplicat ions and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and tec hnical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overal I reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of all stakeholders. 

3. Consideration 

Since, the Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated Company, 
accordingly, upon the Scheme becoming effect ive, all the equity shares as held by the Amalgamated 
Company either by itself or through its subsidiaries / nominees shall stand cancetled and 
extinguished. Therefore, there will be no issue and allotment of shares as consideration by the 
Amalgamated Company to the shareholders of the Amalgamating Company 1 upon coming into 
effect of the Scheme. The investments in the shares of the Amalgamating Companies, appearing in 
the books of account of Amalgamated Company shall, without any further act or deed, stand 
cancelled. Consequently, no valuation report is required for Amalgamating Company I . 

4. Eff cct of the Scheme on the stakeholders of Shri La k.,bmi Metal Udyog Limited 

S.No Particulars Effect 
1. Directors I Key Managerial Under the Scheme, with effect from the Effective Date, 

Personnel the Amalgamating Company I would stand dissolved 
witho ut winding up. In the circumstances, the key 
managerial personnel of the Amalgamating Company 1 
will cease to be the key managerial personnel of the 
Amalgamating Company I 

2. Shareholders Not applicable. 
3. Promoter Shareholders No effect. Amalgamating Company I is a wholly owned 

subsidiary of the Amalgamated Company. Accordingly, 
upon the Scheme becoming effective, the entire share 
capital of the Amalgamating Company 1 shall stand 
cancelled 
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S.No Particulars Effed 
4. Employees No effect. The present employees shall continue to act 

as the employees of the Amalgamated Company post 
the Scheme becomes effective. 

5. Secured Creditors No effect. As per Clause 3 of the Scheme, Hability of 
secured creditors of Amalgamating Company 1 shall be 
assumed and discharged by the Amalgamated Company 
in its ordinary course of business. 

6. Unsecured Creditors No effect. As per Clause 3 of the Scheme, liability of 
unsecured creditors of Amalgamating Company 1 shall 
be assumed and discharged by the Amalgamated 
Company in its ordinary course of business. 

5. Adoption of the report by board of directors of Sbri Labhmi Metal Udyog Limited 

The board of directors of Shri Lakshmi Metal Udyog Limited has adopted this report after noting and 
considering the infonnation set forth in this report. 

By the order of the Board of Directors 
For and on behal ~i-ua. · mi Meta) Udyog Limited 

_..,,,r-

~ 
Sanjay Gupta 
Director · 
DIN: 00233188 

Date: 27 February 2021 
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Apollo TriCoat 
THREE STEPS AHEAD 

REPORT ADOPTED BY BOARD OF DIRECTORS OF APOLLO TRICOAT TUBES LIMITED 
IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6(3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH DAY 
OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GIIAZIABAD DELHI-NCll-201010 

I. Background 

1.1 . The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act. 201'.3 provides ior the amalgamation o1 Shn Lakshmi Mela[ Udyog 
Limited (' Amalgamating Company I ') and Apollo Tricoat Tube:, Limited (' Amalgamating 
Curupa11y 2 ') with APL Apullu Tuut:s Li111ilt:J ('A111algau1akJ Cuu1pa11y') on a going c011<,;~rn 
h11sis 

For the sake of convenience, Amalgamating Company I and Amalgamating Company 2 are 
hereinafter collectively referred to as "Amalgamating Companies'' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as "Companies'' 

J .2. Amalgamating Company 1 is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

J .3. The provisions of Section 232(2)(c) of the Companies /\ct, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter / Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders/ 
creditors. 

1.4. The Scheme was approved by the Board of Directors of the Company (" Board") vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the fi nancial position of the Companies and other 
documents placed before it 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Company J and Amalgamating Company 2 
(collectively called as "Amalgamating Companies") with the Amalgamated Company is in the 
interest of shareholders and creditors on account of following rea~ons: 

2.1. Combined business under 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operations served by one pla.lo"'I\!"- ..... 
thereby leveraging the capability of the Amalgamated Company; ~C 

J.:. 

Apollo TriCoat Tubes Limited "2> 
CIN: L74000DL 1983PLC014972 O'~ 

Corp. Office: 36. Kaushambi, Near Anand Vihar Terminal. Delhi - NCR 201010, India Tel: +91-120-4041400 Fax: +91-120-4041444 
Regd. Office: 37. Hargobind Enclave. V lkas Marg. Deihl - 110092, India Tel: +91-11·22373437 FAx: +91·11-22373537 
Unit-I : Plot No. 53, Part-I. 4th Phase, Industrial Area, Sy. No. 28-33, Kurandahalli Village, Kasaba Hobli, Malur, Taluk, Dist t. Kolar - 563101 Karnataka, India 
Unit-II: Village Bisnoli, Khasra No. 527 To 530 & 569, Dujana Road, Tehsil Dadri, Gautam Budh Nagar, Uttar Pradesh . 203207, India 
E-mail: info@apollotricoat.com I Website: www.apollotricoat.com 



125

2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitability, with d iversification in product 
portfolio thereby reducing business risks for mutual benefit of the shareholders of the 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and technical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of all stakeholders. 

3. Consideration 

3.1. Upon the Scheme being effective, and in consideration to Amalgamating Company 1, being 
shareholder of Amalgamating Company 2, in terms of the Scheme, 1,69,70,000 equity 
shares held by the Amalgamating Company I i.e. approximately 55.82% of the total equity 
shares of the Amalgamating Company 2, shall stand cancelled and extinguished and in lieu 
thereof, no allotment of any shares in the Amalgamated Company shall be made against 
those 55 .82% of the total equity shares of the Amalgamating Company 2. 

3.2. In tenns of the Scheme and based on Valuation Report issued by issued by Mr. Vikram Jain 
(Partner SSPA & Co, Chartered Accountants) dated 27 February 2021 Registered Valuer 
with Registration No. IBBI/RY. E/06/2020/126 a.nd Fairness Opinion provided by Fortress 
Capital Management Services Pvt Ltd, Category~I SEBI Registered Merchant Banker (Reg 
N o. INMOOOOl t 146), following would be the share entitlement ratio for Eligible Members 
(as defined in the Scheme) of Amalgamating Company 2: 

"I fully paid up equity shares of jace value of INR 2/- (Indian Rupees Two) of Amalgamated 
Company to be issi,ed and allotted to the Eligible Members of Amalgamating Company 2 against 
I fully paid up equity share of face value of INR 21- (Indian Rupees Two) each held in 
Amalgamating Company 2. " 

3.3. No special valuation difficulties were reported by the valuers. 

3.4. In terms of the Scheme: 
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1. Clause 5.3 of the Scheme defines "Amalgamating Company 2 Shares" means fully paid 
up equity shares of Amalgamating Company 2. each having a face value of INR 2 
(Indian Rupees Two only) and one vote per equity share; 

11. Clause 5.5 of the Scheme defines "Amalgamated Company Shares" means fully paid up 
equity shares of the Amalgamating Company, each having a face value of INR 2 (Indian 
Rupees Two only) and one vote per equity share; and 

111 . Clause 5. 12 of the Scheme defines 'Eligible Member' shall mean each person (other 
than Shri Lakshmi Metal Udyog Limited) whose name appears in the register of 
members of the Amalgamating Company 2 and/or whose name appears as the beneficial 
owner of the Amalgamating Company 2 Shares in the record of depositories on the 
Record Date at the Record Time 

4. Effect of the Scheme on the stakeholders of Apollo Tricoat Tubes Limited 

S.No Particulars Effect 
1. Directors / Key Managerial Under the Scheme, with effect from the Effective Date, 

Personnel the Amalgamating Company 2 would stand dissolved 
without winding up. In the circumstances, the key 
managerlal personnel of the Amalgamating Company 2 
wi!J cease to be the key managerial personnel of the 
Amalgamating Company 2 

2. Shareholders The stake held by Amalgamating Company I in 
Amalgamating Company 2 shall stand cancelled Upon 
this Scheme becoming effective Amalgamated 
Company shall, without any further application, act or 
deed, issue and allot equity shares to the Eligible 
Members of Amalgamating Company 2 whose names 
appear in the register of its members on the Record Date 
or to such of their respective heirs, executors, 
administrators or other legal representatives or other 
successors in title as aforesaid jn the following manner 
(hereinafter referred as Share Exchange Ratio):-

"1 ful(y paid up equity shares of face value of INR 2/-
(Indian Rupees Two) of Amalgamated Company to be 
issued and allotted to the Eligible Members of 
Amalgamating Company 2 against I fully paid up equity 
share of face value of INR 21- (Indian Rupees Two) each 
held in Amalgamating Company 2. " 

The Amalgamated Company Shares to be issued and 
allotted by Amalgamated Company to Eligible Members 
of Amalgamating Company 2 in terms of the Scheme 
shall rank pari passu in all aspects and shall have the 
same rights attached to the then existing equity shares of 
the Amalgamated Company. 
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S.No Particulars Effect 
3. Promoters Upon the Scheme being effective, Amalgamating 

Company 1 being the promoter of Amalgamating 
Company 2 is being amalgamated and shall stand 
dissolved without winding up. Accordingly, the 
promoter stake shall stand cancelled. 

4. Employees No effect. As per Clause 14, the present employees shall 
continue to act as the employees of the Amalgamated 
Company post the Scheme becomes effective. 

5. Secured Creditors No effect. As per Clause 3 of the Scheme, liability of 
secured creditors of Amalgamating Company 2 shall be 
assumed and discharged by the Amalgamated Company 
in its ordinary course of business. 

6. Unsecured Creditors No effect. As per Clause 3 of the Scheme, liability of 
unsecured creditors of Amalgamating Company 2 shall 
be assumed and discharged by the Amalgamated 
Company in its ordinary course of business. 

5. Adoption or the report by board of directors of Apollo Tricoat Tubes Limited 

The board of directors of Apollo Tricoat Tubes Limited has adopted this report after noting and 
considering the infonnation set forth in this report. 

By the order of the Board of Directors 
For a1 behalf of Apollo Tricoat Tubes Limited 

Ra ~a 
Managing Director 
DIN: 07151792 

Date: 27 February 2021 
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Sudnti Group 

REPORT ADOPTED BY BOARD OF DIRECTORS OF APL APOLLO TUBES LIMITED IN 
ACCORDANCE WITII SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6{3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES,2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH DAY 
OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GHAZIABAD DELHI-NCR - 201010 

1. Background 

I. 1. The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act, 2013 provides for the amalgamation of Shri Lakshmi Metal Udyog 
Limited ('Amalgamating Company I ' ) and Apollo Tricoat Tubes Limited ('Amalgamating 
Company 2 ') with APL Apollo Tubes Limited ('Amalgamated Company') on a going concern 
basis. 

For the sake of convenience, Amalgamating Company 1 and Amalgamating Compaey 2 are 
hereinafter collectively referred to as 'Amalgamating Companies' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as 'Companies '. 

1 .2. Amalgamating Company I is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

1.3. The provisions of Section 232(2Xc) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter/ Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders / 
creditors. 

1 .4. The Scheme was approved by the Board of Directors of the Company (' Board') vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the finandal position of the Companies and other 
documents placed before it. 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Companies with the Amalgamated Company is in 
the interest of shareholders and creditors on account of following reasons: 

2.1. Combined business W1der 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operations served by one platform 
thereby leveraging the capability of the Amalgamated Company; 

APL Apollo Tubes Limited {CIN-L74899 DL 1986PLC023-443) 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitability, with diversification in produc;t 
portfolio thereby reducing business risks for mutual benefit of the shareholders of lhe 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions} administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and technical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of al! stakeholders. 

3. Consideration 

3.1. Since, the Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated 
Company, accordingly, upon the Scheme becoming effective, all the equity shares as held by the 
Amalgamated Company either by itself or through its subsidiaries / nominees shall stand 
cancelled and extinguished. Therefore, there will be no issue and allotment of shares as 
consideration by the Amalgamated Company io the shareholders of the Amalgamating Company 
1 upon coming into effect of the Scheme. The investments in the shares of the Amalgamating 
Companies, appearing in the books of account of Amalgamated Company shall, without any 
further act or deed, stand cancelled. Consequently, no valuation report is required for the Scheme 
in respect of Amalgamating Company 1 

3.2. Upon the Scheme being effective, and in consideration to Amalgamating Company I, being 
shar~hol<.Jer uf Amalgamaling Company 2, in lenns of lhe Sch~me, 1,69,70,000 t4uity 
shares held hy the Amale:lmating Comp:lny 1 i.e. approximately ~:<i.R'2% of the total equity 
shares of the Amalgamating Company 2, shall stand cancelled and extinguished and in lieu 
thereof, no allotment of any shares in the Amalgamated Company shall be made against 
those 55 .82% of the total equity shares of the Amalgamating Company 2. 

3.3 . In terms of the Scheme and based on Valuation Report issued by issued by Mr. Vikram Jain 
(Partner SSPA & Co, Chartered Accountants) dated 27 February 2021 Registered Valuer 
with Registration No. IBBI/RV-E/06/2020/l 26 and Fairness Opinion provided by Fortress 
Capital Management Services Pvt Ltd, Category-I SEBI Registered Merchant Banker (Reg 
No INM0000I 1146), following would be the share entitlement ratio for Eligible Members 
(as defined in the Scheme) of Amalgamating Company 2: 
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"1 fully paid up equity shares of face value of INR 21- (Indian Rupees Two) of Amalgamated 
Company to be issued and allotted to the Eligible Members of Amalgamating Company 2 against 
l fully paid up equity share of face value of JNR 2/- (Indian Rupees Two) each held in 
Amalgamating Company 2. " 

3.4. No special valuation difficulties were reported by the valuers. 

3.5. In terms of the Scheme: 

1. Clause 5.3 of the Scheme defines "Amalgamating Company 2 Shares" means fully paid 
up equity shares of Amalgamating Company 2 , each having a face value oflNR 2 
(Indian Rupees Two only) and one vote per equity share; 

ii. Clause 5.5 of the Scheme defines " Amalgamated Company Shares" means fully paid up 
equity shares of the AmaJgamating Company, each having a face value ofINR 2 (Indian 
Rupees Two only) and one vote per equity share; and 

iii. Clause 5.12 of the Scheme defines 'Eligible Member' shall mean each person (other 
than Shri Lakshmi Metal Udyog Limited) whose name appears in the register of 
members of the Amalgamating Company 2 and/or whose name appears as the beneficial 
owner of the Amalgamating Company 2 Share.s in the record of depositories on the 
Record Date at the Record Time 

4. Effect of the Scheme on the stakeholders of APL Apollo Tubes Limited 

S.No Particulars Effect 
I. Directors/ Key Managerial On amalgamation of Amalgamating Company 1 

Personnel No effect. There will be no change in the Directors / 
KMP of the Amalgamated Company pursuant to the 
Scheme 

On amalgamation of Amalgamating Company 2 
No effect. There will be no change in the Directors / 
KMP of the AmaJgamated Company pursuant to the 
Scheme 
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S.No Particulars 
2. Shareholders 

3. Promoters 

Effect 
On amalgamation of Amalgamating Company l 
No effect. Amalgamating Company 1 is a wholly owned 
subsidiary of the Amalgamated Company. Accordingly, 
upon the Scheme becoming effective, the entire share 
capital of the Amalgamating Company I shall stand 
cancelled. 

On amalgamation of Amalgamating Company 2 

- The stake held by Amalgamating Company l in 
Amalgamating Company 2 shall stand cancdled 
Upon this Scheme becoming effective Amalgamated 
Company shall, without any further application, act 
or deed, issue and allot equity shares to the Eligible 
Members of Amalgamating Company 2 whose names 
appear in the register of its members on the Record 
Date or to such of their respective heirs, executors, 
administrators or other legal representatives or other 
successors in title as aforesaid in the foJlowing 
manner (hereinafter referred as Share Exchange 
Ratio):-

" I fully paid up equity shares of face value of JNR 2/
(Indian Rupees Two) of Amalgamated Company to be 
issued and allotted to the Eligible Members of 
Amalgamating Company 2 against I folly paid up 
equity share of face value of JNR 21- (Indian Rupees 
Two) each held in Amalgamating Company 2. " 

- The Amalgamated Company Shares to be issued and 
allotted by Amalgamated Company to Eligible 
Members of Amalgamating Company 2 in terms of 
the Scheme shall rank pari passu in all aspects and 
shall have the same rights attached to the then existing 
equity shares of the Amalgamated Company 

- Promoters stake is expected to be diluted by 3.6% on 
issuance of 1,34,30,000 equity shares to public 
shareholders of Amalgamating Company 2 which in 
turn will increase the public float by 3.6% resulting in 
higher tradin stock of the Amalgamated Company 

Please refer to Point No 1 above for details regarding 
the effect to shareholders. 

The Promoters of the Amalgamated Company shall 
continue to be Promoters, post the effectiveness of the 
Scheme. 
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S.No Particulars Effed 
4. Employees On amalgamation of" Amalgamating Company 1 

Under the Scheme, no rights of the staff and employees 
of Amalgamated Company are being affected 

On amalgamation of Amalgamating Company 2 
Under the Scheme, no rights of the staff and employees 
of Amalgamated Company are being affected 

S. Secured Creditors On amalgamation of Amalgamating Company 1 

No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

On amalgamation of Amalgamating Company 2 

No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

6. Unsecured Creditors On amalgamation of Amalgamating Company 1 

No effect, the Scheme will not have any adverse effect 
on the unsecured creditors and after the Scheme 
becoming effective~ the assets of the Amalgamated 
Company will be sufficient to discharge its liabilities 

On amalgamation of Amalgamating Company 2 
No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

5. Adoption of the report by board of directors of APL Apollo Tubes Limited 

The board of directors of APL Apollo Tubes Limited has adopted this report after noting and 
considering the information set forth in this report. 

By the order of the Board of Directors 
For and on~lfof s Limited -...., 
/' 

Sanjay Gupta 
Chairman 
DIN: 0233188 

Date: 27 February 2021 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
SHRI LAKSHMI METAL UDYOG LIMITED 
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion 

Cha rte red Accountants 
7" Floor, Building 10. Tower 8 
DLF Cyber City Comp le)( 
DLF City Phase • II 
Gurugram · 122 002 
Haryana. India 

Tel; +91 124 679 2000 
Fa)(; +91 124 679 2012 

We have audited the accompanying financial statements of SHRI LAKSHMI METAL UDYOG 
LIMITED ("the Company~), which comprise the Balance Sheet as at March 31, 2021, and the 
Statement of Profit and Loss (Including Other Comprehensive I ncome), the Statement of Cash 
Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 
{"the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its 
profit, total comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and t he 
Rules made thereunder, and we have fulfilled our ot her ethical responsibilities in accordance 
with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's report including Annexures to Board's Report, 
but does not include the financial statements and our auditor's report thereon. The Board's report 
including annexures to the Board's report is expected to made available to us after the date of 
this auditor's report. 

Our opinion on the financial statements does not cover the other information and will not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibilit y is to read the other 
information identified above when it becomes available and in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. 

When we read the Board's report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance as required under 
SA 720 'The Auditor's responsibilities Relating to Other Information. 

Regd Office: lndiabulls Finance Centre, Towe( 3, 27"' 32"" Floor, Se11apati Ba pat Marg. Elphiristol1€ Road (West), Mumbai · 400 01 

(LLP Identification No. AAB-8737) 
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Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows 
and changes in equity of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so . 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance aoout whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assu ranee, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a materiel misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern, If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going co.:,:n~=:::---.. 
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• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
tile financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, oased on our audit we report, that : 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our ex:amination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2021 from being appointed as a director in terms of Section 164(2) of the 
Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197{16) of the Act, as amended, 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements (Refer Note no. 33 (a) of the financial 
statements) . 
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ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. (Refer Note no. 33 (b) (2) 
of the financial statements). 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. (Refer Note no. 33 (c) of the 
financial statements). 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

~ 
(Partner) 

embership No. 95540) 
. 21095540AAAABJ6329) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory 
R.equirements' section of our report af even date) 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub~section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SHRJ LAKSHMI METAL 
UDYOG UNITED ("the Company") as of March 31, 2021 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opIn1on on the Company's internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects, 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting . 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assuran ~-r. ng 
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of intemal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

ln our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2021, based on "the criteria for internal financial control over financial 
reporting established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India". 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

RASHIM TANDON) 
(Partner) 

(Membership No. 95540} 
{UDIN: 21095540AAAABJ6329) 
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

(i) In respect of its fixed assets (Property, Plant and Equipment) 

(a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The Company has a program of verification of fixed asset to cover all items once 
in two years which, in our opinion, is reasonable having regard to the sii:e of the 
Company and nature of its assets. Pursuant to the program, fixed assets were 
physically verified by the Management in the previous year. According to the 
information and explanations given to us, no material discrepancies were noticed 
on such verification. 

(c) According to the information and explanations given to us and the records 
examined by us, immovat>le properties of land and buildings whose title deeds/ 
conveyance deeds have been pledged as security for loans, are held in the name 
of the Company based on the confirmations received by the Company from 
lenders/custodians. 

(ii) As explained to us, the inventories (other than inventories in transit and inventories lying 
with third party) were physically verified during the year by the Management at 
reasonable intervals and no material discrepancies have been noticed on physical 
verification. Inventories in transit, were verified by the management based on 
subsequent delivery challans. In case of inventories lying with the third party, 
confirmation have been received by the Management for the stock held at year end and 
no material discrepancies was noted in respect of such confirmation. 

(iii) According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Companies Act, 
2013. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of Sections 185 and 186 of the Companies 
Act, 2013 in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. 

(v) According to the information and explanations given to us, the Company has not accepted 
any deposit during the year. The Company does not have any unclaimed deposits and 
accordingly, the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 are not applicable to the Company, 

(vi) The maintenance of cost records has been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 
2014, as amended prescribed by the Central Government under sub-section (1) of 
Section 148 of the Companies Act, 2013, and are of the opinion that, prima facie, the 
prescribed cost records have been made and maintained We have, however, not made a 
detailed examination of the cost records with a view to determine whether they are 
accurate or complete. 
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(vii) According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
Including Provident Fund, Employees' State Insurance, Income-tax, Goods and 
Services Tax, Custom Duty and Cess with the appropriate authorities and there 
are no undisputed amounts payable in respect of these dues outstanding as at 
March 31, 2021 for a period of more than six months from the date they became 
payable. The operations of the Company didn't give rise to Excise duty Also refer 
to the note 33 (a) (2) to the financial statements regarding management 
assessment on certain matters relating to the provident fund. 

(b) Details of dues of Income-tax, which have not been deposited as on March 31, 
2 021 on account of disputes are given below: 

Name of Nat11re Forum Period to Amount (net Amount 
Statute of Dues where which the of payment) paid under 

Dispute Is Amount (Rupees in protest 
Pending Relates crore) (Rupees in 

crorel 
Income Tax Income Assessing 2016-17 1.21 0.30 
Act. 1961 Tax Officer 
Income Tax Income Assessing 2018·19 0 .77 . 

Act. 1961 Tax Officer 

We have been informed that there are no dues of Value added tax, Excise duty, Goods 
and Services Tax and Custom Duty which have not been deposited as on March 31, 2021 
on account of disputes. 

(viii) In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to banks. The 
Company has not taken any loans or borrowings from financial institutions and 
government or has not Issued any debentures during the year. 

(ix) In our opinion and according to the infonnatlon and explanations given to us, the term 
loans have been applied by the Company during the year for the purposes for which they 
were raised. The Company has not raised moneys by way of initial publlc offer or further 
public offer (including debt instruments). 

(x) To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company and no material fraud on the Company by Its officers or 
employees has been noticed or reported during the year. 

(xi) In our opinion and according to the information and explanations given to us, the 
Company has paid/ pr4'.>vlded managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the 
Companies Act, 2013. 

(xii) The Company is not a Nidhi Company and hence reporting under clause J(xll) of the 
Order is not applicable. 

(xlll) In our opinion and acc:ordlng to the information and explanations given to us the 
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, where 
applicable, for all t ransactions with the related parties and the details of related party 
transactions have been disclosed in the financial statements etc. as required by the 
applicable accounting standards. 
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(xiv) During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting under 
clause (xiv) of Order is not applicable to the Company. 

{xv) In our opinion and according to the information and explanations given to us, during the 
year the Company has not entered into any non-cash transactions with its directors or 
persons connected with him and hence provisions of section 192 of the Companies Act, 
2013 are not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

(~ 
(Partner) 

ernbership No. 95540) 
(UDlN: 21095540AAAABJ6329) 
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SHRI LAKSHMI METAL UDYOG UMIT£0 
BALANCE SHEET AS AT MARCH 311 2021 

Particulars 

I, ASSETS 

(1) Mon-current ;,,ssets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment In subsidiary 
(d) Fl nanda I assets 

(i) Other financial assets 
(e) Non-current tax assets (net) 
(f) Other non current 11ssets 

Total non-current assets 

(2) current assets 
(a) Inventories 
(b) Firuinc:ial assets 

(I) Trade receivables 
(ii) cash and cash equivalents 
(111) Loans 
(111) Other financial assets 

(c) Other current assets 
Total current assets 

Total Assets 

II, EQUITY AND LIABILlflES 

(1) iaYl1X 
(a) Equity share capttal 
(b) Other e~uity 

Total equity 

(2) t!!:lo•s;yrrent tiabiliti!ils 
(a) Fl nan cia I liabilltl es 

(I) Borrowings 
(b) Provisions 
(c:) Deferred tax liabilities (net) 

Total non-current llabtlltles 

(3) Current llabiliti!ll!i 
(a) Financial llabUtles: 

(I) Borrowl ngs 
(ii} Trade payables 
- total outstanding dues of micro and small enteiprises 
- totill outstanding dues other than micro and small enterprises 

(Iii) Ottier financial llabilltles 
(b) Other current liabilities 
(<:) Provisions 
{d) current tax ltabllitles (net) 

Total c:un-ent liabilities 

Total equity and liabllltles 

See accompanying notes to the financial statements 

In terms of our report attached. 

for DELOITTE HASKINS & $ELLS U,P 
Chartered Accountants 
flnn's Registration No. 117366W/W-100018 

-----===--

~ 
RASHIM TANDON 
Partner 
Membership No. 95540 

<f . 

' -.....::::::::-:-'-:::;;-' 

Place: New Delhi 
Date: June z, zo.21 

Notes 

Z(a) 
Z(b) 

3 

4 
5 
6 

7 

8 
9 
10 
11 
12 

13(a) 
1.3(b} 

14 
15 
16 

17 
18 

19 
20 
21 
22 

1·41 

(Rupees In crore) 
As at Asat 

March 31, 2021 March :u, 2020 

42.53 44.50 
0.35 0.78 

252.38 2.06.18 

0.72 0.72 
0.12 0.12 
0.31 1.12 

296.41 253.42 

39.35 35.03 

24.97 92.29 
1.28 0.23 
Q.03 0.02 
0.49 4.99 
3.31 1.09 

69.43 133,65 

365.84 387.07 

5.90 5.90 
209.96 163.67 

215,86 169,57 

100.00 11S.OO 
1.07 1.00 
4.48 4.68 

105.55 120,68 

17.28 

0.32 0.11 
36.02 59.95 

2.46 12.04 
4.21 3.6S 
0.02 0.32 
1.40 3.47 

44,43 96,82 

365.84 387,07 

For and on behalf of tf1e Board of Directors of 

I;tv.MM••~ " .... UM:~:.::-
Dlrector :-~f I) Director 

DIN : 00005149 DIN : 00233188 

SHIVAM HAHESHWARI 
Company Secretary 
!CS! Membership No. : A38467 

Place: Ghazlabad 
Date: June 2, 2021 
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SHRJ LAKSHMI METAL UDYOG LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR. ENDED MARCH 31, 2021 

Part.iculars 

I Revenue from operations 
II Other income 

Ill Total Income (I +II) 

IV Expenses 

Notes 

23 
24 

(a) Cost of materials consumed 25 
(b) Purchase of stoclc-ln-trade 
(c) Changes In Inventories of finished goods, work-in- 26 
progress, rejection and scrap 
(d) Employee benefits expense 27 
(e) finance costs 28 
(f) Depreciation expense 2 
( g) Other expens~ 29 
Total expenses 

V Profit before tax (m - IV) 

VI Tax expense: 
(a) Current tax 
(b) Deferred tax (credit) (net) 
(c) Income tax expense of earlier year 
Total tax expense 

VII Profit for the year (V-VI) 

VIII Other comprehensive Income 

16 
35 
36 

Add : (less) items that will not be .-eclilliisified to profit ar loH 

(a) Equity Instruments through other comprehensive Income 
(b) Remeasurement of post employment benefit obligation 
(c) Income tax relating to (b) above 
Other comprehensive income for the year 

l>C Total comprehensive Income for the year (Vll+VID) 

X Earning$ per equity share of Rupee$ 10 each 
(a) Basic (In rupees) 
(b) Diluted (in rupees) 

See accompanying notes to the flnanclal statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm's Registration No. 117366 

~ 
MSHIM TANDON 
Partner 
Membership No. 9SS40 

Place: New Delhi 
Date: June 2, 2021 

32 
32 

1-41 

(Rupees In crore) 
Year ended Year ended 

March 31, 2021 March 31, 2020 

730.36 679.70 
0.11 1.36 

730.47 681.06 

555.23 502.23 
57.20 72.87 
( 6.25) (17.64) 

6.91 7.42 
12.29 16.15 

3.51 3.69 
39.41 38.86 

668,30 623,58 

62.17 57.48 

16.40 14.62 
(0.28) (2.45) 

0.09 
16,12 12.26 

46,05 4S.23 

2.20 
0.32 (0.33) 

(0.08) 0.08 
0.24 1.95 

46,29 47.18 

78.12 76.72 
78.12 76.72 

For and on behalf of the Board of Directors of t LAKSHMI METAL UDYOG LIMITED 

VINA~ /• 4.;Jv:.TA 
Director 
DIN : 00005149 

~ 
SHIVAH HAHESHWARI 
Company Secretary 
ICSI Membership No. : A38467 

Place: Ghaziabad 
Date: June 2, 2021 

Director 
DIN : 0023318.8 
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SHRI LAKSHMI METAL UDYOG LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

a) Equity share cap Ital 

Paitteulan 
tlalance as at April 1, 2019 
Changes during the year ende<I March, 2020 

BalanC(! as at March 31, 2020 

Changes during the year ended March, 2021 

8al1nce u at March 31, 2021 

b) Other equity 

Particulars 

Balanoe as at Apnl 1, 2019 

Profit for U,e year ended Man:h 31, 2020 

Otner comprehensive lno:,me for the year, nel 01 tax 
Totll comprehensive Income far the year 

Allocatlons/ Approt1riations: 
DMdend distribution t.'lx 
Transferred (to)/from General Reserve 

Balance•• at March 31, 2020 

Profit for the yeM ended March 31, 2021 

Other o:,mprehens1ve income ro, the year, net of tax 
Total campc-ehenslve Income for the year 

8alance as •t March 31, 2021 

See accompanying notes to the rtnancial statements 

In terms of our report attac~d. 

Fol' DELOITTE HASKINS & SELLS LLP 
Chartered Accountan ts 
~i ' glstratlon No. 117366 I 

Place: New Delhi 
Oiite: June 2, 2021 

Reserves and surplus 

Securities General 
premium Reserve 

7.40 2 .85 

11.10 

7.40 13.95 

7.40 13.95 

1-41 

Retained eamln95 

97.41 

45.23 

(0,25) 

44.98 

(0.07} 

142.:32 

46.0S 
0 .24 

188.61 

For 11nd on behalf of the Board of Directors of 
HMI METAL UDYOG UMlTED 

SfflVAM NAHeSHWAIU 
Company Secretary 
ICSI Membership No. : A38467 

Pl<1ce: Gh<lzl ~bad 
Date: June 2, WZl 

~ v<' 
SANJAY GUPTA 
Director 
DIN : 00233188 

[tems of other 
comprehensive Income 

Equity Instruments 
thraugh other 

comprehensive Income 

8.90 

2.20 

2.20 

11.10 
(11.10) 

( Ru oees in era re} 

Amount 
S.90 

5.90 

S,00 

(Rupees lo crore) 

Total 

116.56 

45.23 
1,95 

47.18 

(0.07) 

co.01) 

163.67 

46.05 
0,24 

46,2.ll 

200.96 
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SHRI LAKSHMI METAL UDYOG LIMITED 
STATl:Ml:NT OF CASH FLOWS fOR THE Yl:AR ENDED MARCH 31, 1021 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Loss / (Profit) on sale of property, plant and equipment (net) 
Finance costs 
Share based expenses 
Interest Income on fixed deposits 
Provision for slow moving Inventory of spares&. consumables 

Operating profit before worklng capital changes 
Changes in working caoital: 

Adjustments for (Increase) / decrease In operating assets: 

Inventories 
Trade receivables 
Current financial assets 
Other non current assets 
Other current assets 

Adjustments for Increase/ {decrease) In operating llabilltles: 
Trade payables 
Other current liabilities 
Provision (current&. non-current) 

CilSh gener.i,ted from operations 
Net income tax paid 
Net co1sh flow from operating activitie5 (A) 

B, cash flow from investing activities 
capital expenditure on property, plant and equipment, Including capital advances 
Proceeds from sale of property, plant and equipment 
Purchase of equity shares of Apollo Tricoat Tubes Limited 

Interest received 
- Others 

Net cash flow (used In) Investing activities (8) 

C, Cash flow from financirtg activities 
Repayment of non-current borrowings 
Proceeds of non-current borrowings 
Proceeds from current borrowings (net) 
Repayment of current borrowings (net) 
Finance costs paid 
Payment of dividend distribution tax 
Net cash flow from / (used in) firtancing activities {C) 

Net (decrease)/ Increase In Cash and cash equivalents (A+B+C) 
Cash and cash equivalents cit the beginning of the yec1r 

Cash .and cash equivalents at the end of the yeiJr 

See accompanying notes to the flnanclal statements 

In terms of our report attached. 

For Dl:LOITTI: HA5KINS & 5ELLS LLP 
Chartered Accountants 
Finn's Reglstratlan No. l 

Partner 
Membership No. 95540 

Place: New Delhi 
Date : June 2, 2021 

(Rupees in crore) 
Year ended Year ended 

March 31, 2021 Man=h 31, 2020 

62.17 57.48 

3.51 3.69 
0.15 (0.04) 

12.29 16.15 
0 .02 0.07 

(0.05) 
0.02 0.02 

78.11 77,37 

(4 .34) 6.23 
67.32 (24.08) 
4.48 (~. 78) 

(0.21) 
(2.22) 0.71 

(23.75) (0.71) 
0.56 (38.14) 
0.09 0 .19 

120.25 17.58 
(18.48) {11.46} 

101.77 6.12 

(0.65) (1.96} 

0 .04 0 .14 
(46.20) (137.77) 

0.05 
(46.76) (139.59) 

(70.00) (75.00) 
45.00 200.00 

0.95 
(17.28) 
(11.68) (14.92) 

(0.07) 
(53.96) 110.96 

1.05 (22.51) 
0.23 22.74 

1.28 0.23 

1-41 

For and on behalf of the Board of Directors of 
I METAL UDYOG UMITED 

"'7-,?~ 
TAY SANJAY GUPTA 

Director ( Director 
DJN : 00 005149 DIN : 00233188 

SHIVAM MAHESHWARI 
Company Secretary 
lCSl Membership No. : A384 

Place: Ghaz,abad 
Date: June 2 , 2021 
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SHIU LAKSHMI METAL UOYOG UMIT£0 
Notes to the fl11ancl•I statements for the year ended March 31, 2021 

l(i) company background 

Shrl lbksllml Metol Udyog limited, ttie Compony wes lnco,poroted on 25 Apri 1994. The reg;sl<!red office lho Company Is Situated at 37, Horgoblnd End&ve, Vlkas M8rg, 
OelhI•110092, lod<G, Tho C<>mpany ~ a "'holly ownell •ut,.ldlc!ry .,r APL Ap,,llo Tubes Limited (the Holclir'\,, Company) ond is engaged In tile bu•iness or p<odu~on of fRW 
steel tubes and GP Coils. lhe Company has one manufoctunng unit at 8enQalul'\J, Karnatal<a. 

The financial statements for the yea, ended Mardi 31, 2021 we,e app,oved by tM eoard of Cl rectors •r>d authorized for Issue on June 2, 2021. 

T~ Company holds 55.82'111 (March 31, 2020 : S0.86¾) equity shares of Apollo Trlooat Tubes urMtd ('ATTL') , • Company ontiag•d In the business of manufac:turino of 
steel pipes, (See r,ote 3) 

1(11) Impact ot the 1nltlal appllcatlon of new •nd amended Ind ASs that.,., effective for the eunBllt vaar 

In the curroot yea,, the Company has applied the below amendments to Ind ASs that are elrect/Ve for an a nnu• I period that begins on or ai'l,er April 1, 2020, 

Amendments to Ind AS· 1 and Ind AS·8 - Definition of 'materla I'. 

The Company has adopted the amendments ta Ind /JoS 1 and Ind AS 8 rcr the first time In the current year. Tne amendments mako, the <1ef1nl11an of mater~ In Ind AS 1 
easier to unde1'5tand and al"$ not lntencled to alter the undefiy lng concept of materiality In Ind ASs. The conc.ept ol 'cbS<urinQ' material information with Immaterial 
Information ha'S bee:n fnclud@d M part of the. ne:w definition. 

lhe thresho4d for moterial:ty inOuenCing users tia. been <llanged from 'CO<Jld •nn..,.,nce' to 'could rea•ooably be ""peaed to inn""°oe'. The definition or moterlal In Ind AS a 
has be,!n rel)(aceo by a reference to tne definition of m&eMal In Ind AS 1. In ado,uon, the MCA amended other standards that contain the definition of 'matenal' or ro<er to 
the term 'matertar to er1SYre c:ons~encv. 

The adoption ot the amendments has not had any maW1al Impact on dlsdosures or on the amounts reported In these tlnanclal statemerts. 

1(111) Significant Accountln9 ll'olldes 

The s1gndlcant ecc:ou11tlng policies applied by the Company In t he p~retlon of Its tlrQnclal st<ltemMts are listed below. Sud\ accoun!lng pclid es have be.on applied 
consiStentty to all the perlods presented in t11 .. e tlr,anclal statements. 

(a) statement of c:cmpllanCle 

The nnancial statements <ITI! P"!pared and pn!S<lnled In accordance with 111<:lfan A<'.C<lunting StaMards (Ind AS) notiAed un<ler the Companies (Indian Accounting Standards) 
~ules 2015, <15 amended from time \1:> time~ notified under Settion IJJ Of \he Companie$ Att 2013 , the relev~t provisiOn of the Companies Ai:t 201J ( "th~ Act") and 
olher acoountlng l)('inctples generally accepted In India. 

(bl Iasis or Preparation 

The fina11elal stat..,,ents hove been pre?llred In aecordonce with lndlon Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Stariderds) RI.Jles 
201S. 

llle ~nandal statements have been prepared on acen,al basis under the hlstO<ical c~ basis except for certain llnandal 111struments which a~ meMured at latr value •t the 
11nd of e<idl reporting pertod. 

Fair value Is the price that would be received to sek an asset °" p&ld to t ransfer a liabilit y 1n an ordertv transacuon between mari<et participants at the measur~ment date, 
re<;1ardless of wh4'thl>I' that price Is directly obse,vable or estimated using another valu•tiOn t,,c,nlque. ln estimating the f"lr valuo of an asset or ;, llablfilv, ttio Company 
takes into account the characteristics of the asset or liability If market pa"ldpants would take those eha,acterlstb into aeeo\fflt wllen pridng the esset or llDblhty at the 
meo~ur<,m"1t date. fl>lr value for measurement and/or dlsc:losu,e purposes In these r.,aneial statements is dete<-mlned on such a basis, ex.:ept ror leasing tr-c:tions that 
are wit""' the scope d Ind AS 116, and measurements that ha~ some Similarities to fair value tout &'4! not fair value, suen as net n>alf:u,ble value In Ind AS 2 or value III uSA 
In Ind AS 36. 

In addltK>n, for fln•nelal repo,tlng pu,poses, fair value measu,ements are catego,lsed into level 1, 2, or 3 based on the degree to which the Inputs to t ne fair value 
meaiurements are obsen,able and the significance of the inputs to the /air value measurement in Its enllretv, wtllch are de,aibed as follows: 

Level L Inputs are quoteo prices (unadjusted) In ac:t~ mari<ets for ldent~I assets or uatoUmes that the entity can access at the measul'1!ment dllte; 
Level 2 Inputs are inputs, other than Quoted prices included within Lewi 1, that are observable for the asset or llablllty, either direct1v or indirectly; and 
LQV.I 3 Inputs are unob<ervable Inputs lor the ,..,et or liabilky. 

Goi na Concern 
The dlrtctors haw, at the time or approving tne finandal s~t,ments, a reasonable expe~tlon that the Group havt adeQuate resources to continue In operational existence 
for the foreseeallle future. Thus, they conllnu" to adopt the 001no oon"""' bul< of acmunting In preparing the finandal stat""'enis. 

{c) Use of estimates and critical aecountln9 Judgements 

In prel)ilratlon or the llnanoal sl.itemenl:5, the Comp,iny makes JudQements, eSllmates and assumptions about the carrying values o( assets aod liwb4lltl<,$ thot are not readily 
app~rent from other sources. Tile estimates and the aswdated assumptions are based on historical experience and other rac:tors that ""' Q>flsidered to be relevant. =i 
rosult< may differ from lhese estimates. 

The estlmat"s ano the uoderlyIno ••sumpuons ar<> reviewed on an ongoing basiS. Revlsfoos to accounting esumates are r<>cognlsed In the perlOd In which the estimate iS 

revised and Mute per10<ls affeC!ed. 

The following are tne critieal judgements, apart from those lnsoMnQ esttmatiOns that !he d lrect<>rs have made ln the process of a pply1n9 the Company's accounting po41eles 
al'\d that have the most $ign1fant effect on the amounts recoonis.d In the s~ndalone financial statements, 

Deferred Income tax assets and liabilities 
Slgnlflaot management JUd!lmer,t Is required to determine the amount of delerre<I uix assets th~t c.an be recognised, ba~ upon the ll~ely timing <1nd the level of future 
tua ble p,otits, 

The amount of total deferred tax ~ts could change If estimates of proje,::ted future t.axl'>ble Income or ~ tax regulaUons undergo a change. 

Jacome Taxn 
Oefe<red t<>x cssets ore recognized to the e~nt t hat It is regarded as probable lhat deduc:lible temJ>Of!lry diffe"'n""" <an be n,alized. The Compa,ny estimates deferred tax 
assets and Nabllitles bas.d on curreot tax laws and rates and In certalo cases, busln~ss plaM , ln<;l1Wlfl!I managemeot's e~pectallons regarding the manner and timing of 
recovery of the related assets. Changes in theSe eStimar...s may affect ltoe amount of c!efem,d rax babilil:ies or the valuation of deferred tax assets and trlerel)y tr.e tax Cl\a'l/E! 
In the Stalem ~ rit or Loss. 

for,~~ li\dliill i(!s ulre Judgements on the Interpretation ol tax leolslauoo, developments In c•se law and the potential outcomes of tax audits and appeals which 
~ to s\ ,~ nt · certainty. 

ary from expecta~ons resultir,g In ad)IJstments to provtSjons, tt,e valuatlOn of deferred uix asse it~e •nd lherefore the 
fit or LOss. ~ 

~ 
. Hl O 
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SHRI LAKSHMI METAL UOYOG L1MIT£O 
Nlotes to the finaneiaS statements ror the year ended r-,1arc~:h 31, 2021 

Useful Jives or ProoectY, o1ant and eautomeot CPPE'l 
The Company relltews the eGtunakd useful lives •nd res;dual ,,..1ue of Pl'E at tt,e end or each ~oltlng period. The ractors such as cha noes in th• 11xpect~ levd of usage, 
techoologic•I developments and l)(Oduct life-eye!<, coold slgnlfleontly imp;,ct the ec:onomiC useful lives •nd the res,duol volues of these asset<. Conseq.,.,.tly, Ille future 
depredet1on charge could oe revised and the.ell',' coul<l have an ,mpao; on t1le proot of the future veers. 

Defined benem P!Mli 
The cost cf the d&flned benefit plans and tti. pr11sont value of th• defiMd ben..r.t obli<Pti0n ('080') are based en acl\Jarial v aluatiOn us.no the projected unit cre(jit method. 
An actua,-ial valuation involves m0;k1ng vart0l.JS essumpbons th~t m;;ty dttf-er from ~ctual developments lri the future. These includ~ the. determinatten of the discount. rate, 
future salary Increases and mortal ty rates. Clue to tile complexities lnll'Olveel In the valuation and Its long•term nature, a denned t>eoeflt obl~atlQn Is highly ser1s1Uve to 
cnar>ges in these ass~pt;ons. All assumptiOns are reviewed at eacro reporting date. 

Faft value measurement or derivative nod other Onanch1' Instruments 
The fair value of financlal Instruments, th•t are not traded in an adive morl<et, Is det,;rmined oy usm9 valuation techniques. Tt,is involves s~nificant judgements In selection 
of a melhod in making •ssumptlons that are mainly bas.ld en market condltlOns e~I«;ng at the tl!llana Stieet date and In Identifying the most appropriate estimate ol fair 
value when a wide raoge ot fair value measurements ~re possible. 

Estin1atton or uncertainties relatina to the alobal health oandemlc from COYIP•19 
Post the outbreak or COVI0-19, the c ompany has made an assessment cf the likely adv~ lmpaet on economic environment In general end potential Impact on Its 
operations Including the carryt"(l values of Its currant and non currePt a,ssets lnduding property, plant and equipment and othef" flr.,ncii!I e,q,osure. The Cornp;,ny has a,lso 
evaluate<! Its lablllty to meet the flnandal commitments tow• r<ls its lenders etc. The Company as ol the reponIng date has use<! Internal and external sources on the 
exp«te<J future performance of the Company and acco<'Cllnglv does not ex~ any long tern, c1cJverse impact or COVID·19 on Its ability to rKOVer the curyi11g value or 
essets ""d meeting its flnanoal obligatiilns. How<>ver, l)iven th" nabJre or the COVID-19, the Company continues to monitOr developments to Identify and manage any 
significant uncetUlntl~ relating to Its future ecor,omle cutlOOI<. 

( d) Operatlr,g cycle 

Based on the nature ot products/ aCIMties of t h<:! Company ond tho normal time between acqutsltlon of assets and their r eallsaUon in '-"Sh or cash equlvoi,,nts, lhe a:,mp~ny 
has determined Its Oll"'"atin9 cycle as 12 monthS lor the purpose or dassilica!ion oJ ~s assets and liJbllltiEs •• current and non-current. 

{e) Foreign currency translation 

0) Functional •n.d pre.sent111ti<1n a.Jrr1!!11\Cy 

The f1nanc1aI statements are presented In lndlao rupee (INR), whlcti Is functional u.d presentauon OJttency. 

(II) Transactions and balanc,,s 
Foreign curre,,cy trannetlons are translate<:! Into tho functional curr<!ncy using the e><Chat>ge. r•tes at the dates cf the tronsactlens. Foreign excha~e gain$ and to!ISe5 
resulting from the settlement or such t.ransactloos and from the translatlon of monetary n:sets and liabilroes denom inated In for~gn currencies i>l year end ex,hange rates 
are generally rOQOgnisM In Statement of ~ro<11 "nd Lass. 

fo,el\ln exch11fl9& difference• regarced as an adjustment to borrowing costs are presented in the statement of Profit and Less, within finance costt.. All Olher foreign 
exc11anoe gains ano rosses are pr~enteo in the Statement ol Pro/It and Less on a net basis within other 11alns/(los..,..), 

er) R11vem1e ..-gnltlon 

The revenue Is recognised once the entity saUslied that 1)4!rformance obligation 11,, mntrol aM transrerrad to the customers. 

(I) Sale of 11oods 
The Company der1Vtt revenue from Sale cl Goods and ,...,enue Is recognized upon tr•nsrer of control of promised goods to customen; on an amount that renects the 
consideration the Cornpuny (!>(jlects to receive In ex<hange for ttiose goods. To reccgn;ze revenues, the Company applies the following five step approach: (I) Identify the 
cootract with a wstomer, (2) Identify the perlormorice obl~tlons In the contract, (3) determine the transaction price, (-1) a,llocate the transaction price ti, the perfonnance 
collpatiQns In the contract, and (5) recognize revenuES when a perfOmlanct obllQatiOn i$ satisf;e,j. Tne COmpeny rece<;1n1SeS revenue •t point In ~me. 

Any chan~ in scoll@ or prle<! ~ considered iis a contraa modlflcation. The Company accounts for modiflcat klM to exl!:tlng contracts by as=slng whelher the ~~ added 
ore distinct and wh~tt,er t he priCIRQ is at the standalone sell ing priC<!. 

The Company .iccoun~ fllr v•nable ton~loer~tlons llke, v~lume distoun~, reb<lm and pricing In01r1tIves to customers H reduc:ucn of revenue en a systematic:. and r~lonal 
bMfs over the period of t he contract. The Company estimates an amount or such vanable ccnsideratiOn USlnQ expected value method or the SIR<Jle most !l<ely amount ,n a 
ranoe of possible coMkjeraUon depending en whletl method better ~ lets t he amount of consideration to which we may be entitled. 

~•venues ""' stiown net of allowances/ returns, goo,js and services tax and applicable dlsc<>unls and ancwences. 

In contracts where the Company acts as an agent, the revenue iS recorded at ttie net amount thbt the Comp~ny retains foe ltS •~ices, 

(11) JnteNISt l1tcome 
Interest Income ;5 accrued on a time Pf()portlon basis, by reference to the prin,;iple outstandlno and the effe,:tjv" lnt.,rest rate applkable. 

(Iii) Commission Income 
Commission lnccme IS recognlse<l when the servies are rendered. 

(Ill) Jnco.,.. tax 

TIit Inoome tax expanse er credit for the perlod Is the tax payable en the current period'S ta><aDle lnGOme oased on the applicable Income tax rate for each year adjusted by 
Changes in oere<Ted tax assets and liabilities attributable to temporary differences and to unused tax losses. 

The c-t Income tax d!arge IS cak ulatcd on the basis of the tax laws u,acted or substantively ena«ed nt the 'lf'ld of the reporting period. Management perkldlcally 
evaluates POSitlons t.,ken In tax returns with respe<:t to sltJJatlons In which oppllc:able tax reQuhltion is subject to interpretatlon. It Establishes prO'h.;IDns where epproprlate on 
the basis of amounts expected to be paid to the tax authorities. 

Deferred lnmme t!IX is provided In fuU, uslng t ile llablllty method, en temporary diffErences ans,ng betwe,in the tax bases cl ossets and llabllities and thetr carryif'l',I amounts 
In the financial statements. Deferred Income tax Is determined using tax rates (and laws) that have been enacted or substaotlally enacted by the end or lhe reporting period 
~nd are expected to apply when Ille related deferred lncom<a tax asS4t Is realised or the deferrecl lneome t.o,c liabil~y Is settled. 

Deferred -- =..:.--,,.. nlsed for al deductible temporary differences and unused tax lo5ses onlv if it Is probable that future taxable amounts WIii be •"•ll•ble to uUllse 
th°"" rid losses. 

oere ~• re offset wnen there IS a legi,lly enforceable r 19nt to offset current tax assets and liabilities and wnen the defEr~ tax M tances rerate to 
lhe t nt tax assets and taK liabil(tles are offset where the entity has a 1egauv enforceable right to offset and Intends either to settle on a net 
basl et ttle the llabollty simultaneously. 

nts 
The ere ss.ets is reviewed at the end of ei,ch rep0rting P"'loa ar>d reduced to the extent tt.at It is no IOrlger prob on~ 
w~ flF~ o( the asset to b<! reco,,ered. _o 
Cur re -ta~ cognised In Statement ol Pro/It and Loss, ex~ t to the e><tent that It relates to Items recognised In Other Com case, 
ttie lilx ,s also - s n otner c:cmprenensl~ lntome. 
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Deferred tax assets In dude M inlmum Alternllle Tax ( MAT) paid where applkable In acoonlance w~h the t il~ laws in India, whiCh ts likely to give fuw re economic benents m 
the form ot availabttity ot set off against fut..,.., incom,, tax liability. MAT 15 recognised as defe«ed tax assets in the llalanc:e Shi!et when tM asset can be measured reliably 
and It is probe~e that the future e.conomic benefit asscclated wltt, the asset wil be reallsed 

(t,) Luses 

As a le!lsee 

~ Company's lease asset classes primarily oon~st of leases tor land and bulldongs. l he Company assesses whether a contract conmlns a laase, at lnceplO)fl or a contract. A 
contract~, o, contains, a lease ii the contract conveys the right to control Ule ~ of an odentlfled asset fo, a penod ot time In exchao11e for ccmslderation. To assess whether 
a contract conveys the right to control tt>e use of an identifted asset, the ~pany asS@Sses whether: (1) the contract Involves the use of an ldentilied asset (II) the Company 
has substanllally all of the economic benefits from use ofttie -t through tt"' pe,iod of the l<!asa and (Iii) tha Company has the ri9hl to direct 11,e use of tNt asset. 

At the date of commencement of the lease, the Company recognizes ii rl\lht-of-u5e ;i~et ('ROUj and a corresPOlldinQ lease liability for all lease arrangements in which It is a 
1-e, ex""pt for l"1lse,; with a tarm or twelw. months or less (<hort·tem> leases) and low value lease-s. For tMse short-term and low value le•-• th@ Company recognizes 
the lease payment• as an OPl!ratlng e•pense on a ttralght- llne basis over the term of the lease. 

Certain lease arra"llements lndudes lhe options to extend 0< terminate the lease before the end of the lease term. ROU assets alld leeise llabllltJes Includes these optlor,s 
when It is reasonably certain t hat they Will be ~ereised. The right-or-use assets are inlbally recognized at cost, which com~ri- tne k)ltiaf omount of ttie lease liability 
adJuste<l for any lease payments made at or prior to the commen""ment date ol the le,,... i:,lus any initial dir<!<t costs less any lease Incentives. They are sub<e~uendy 
m easured at cost less aco.,mulated depreciation and impairment loHes. 

Right-of-use assets are depreciated from the commeicement date on a stralght·Une b<lsls over the shorter of the lease t«m arid usel<JI Ille or the underlyln9 asset . R~hl ol 
1.1Se assets are evvl1.111ted ror recoverability whenever events or ct>an11ts in circumstanO!S i/ldieatE tnat their caoying amounts may not be recoverable. FOr the purpose of 
Impairment r.e,.t;ng, the recoverable amount (I.e. the higher of the fair value less «1st to sell and the value-in-<Jse) is determined on an lndivldval asset basis uoless the asset 
does Mt 9'!""rate Clish flows tnat are IIJrgAly ir.dependont or thoS<> from oth@t ass4ll:S. 

The leztSe nabillty Is lnltlally measured at amortized 00st at the present value of tile fuwre lea~ payments, lhe lease payments a,._ disco1,inted using the interest ,ate implicit 
In the tea~ or, If not ~ily determinable., using the lno-emental horr&Nln,g rate~ irt tl'le country of domic:lle er these leases. Lease licllbilitiies are remeasured With a 
corr~pondlng adjustment to the related right of use assd: If the Q,mpany char.gas Its assessment If whether It will ~el'Cise an e~tenslon or a termination option. 
Le<o•e llablllly and ~OU a>sott h<lve been seporately pre•ented In tile tla1an<e Sheet and ~ payments haive b..,n clas5ifled as finanor,g cash no.,,. 

As a lessee 

Leases for which Ille Company Is a lessor Is cl.,sslfled as a finance or operating lease. Wtienever the tenns c,f the ie..,._ t ransfer <ubstantial!y an the risks and rewards of 

ownetShl p to the lessee, the contract 1s dasslfled as a finance lease. All ()(her leases are cluslfled as opera Ung leases. 
When the Comp,my is an interm~dlate leSsor, it accounts fOr Its Interests ln the head lease and the S\l~leose separately. The sublease Is dasslfle<I as a ijnance or operating 
lease by reference to tile riQht-or-use asset arising f rom the hei>d lease. for operaUr,g leases, rental Income IS """'9nlted on a stralgh\ llne basis over the term or the 
relevant lease. 

( I} ImpalrmAnt c,f a .. ats 

At each balance sheet date ,the Company reviews ttte carryinQ ••lues or its property, plant and equlpmeni and 1nta"9oble aosets to determlne whether there~ ony "1dla,tlon 
1hat the carrying valu,i of those assets m ay not t,e recoverable t~"gn CMMuing use. If any such rndicl!ltlon exists, t he recaverable amount or the a•set 1s reviewed In order 
to determ4ne the eJ<tent of 1mpalnMnt loss (if any) .Where the assets does not generate cash flows thet are independent rrom otll« assets, the Company estimates the 
rea,wrable amount o( the cash generating unit to "'11ich the asset belongs. 

Rt<:OYerable amount i$ the highest of tair value le$$ ~ to sell and value In use. In assessing value In use, the estimated future caSh flows are discounted to their present 
value u•ing a pre-tax discount rate that reflects current market a«os<rnents of th@ time value of money aru! th" risks sp,,clflc to the ass,,!: le< which the estimi'rtos of fu ture 
cash Row$ have not been adjust~. An Impairment loss tS recognlsecl In the ~ a\ement ol profit and loss as and w~ the carrying value of an anet exc..eds ftS r«ov<ir.1ble 
amount. 

Wl>ere an impairment loss sub~u.,ntly ,ever«S, the carryl119 value of the ass•t (or ~ash geni,rattng 1Jf1It) Is Increased to thi, revised estimate o( Its rec:cverable amount so 
thet die Increased c.irryl"9 value does not exceed the ~~rrylng v~lue th<lt wo"ld h<>ve been dotennlned had no Impairment lo$, been rec.ognl•ed fO<" the asset (or cash 
ger,eratlflll unit) lo pnor years. 

m cash and cash ~ulval•nts and cash Flow 5 tatem.,,t 

For the purpose of presentai~on In the Statement of cash Flows, a>>h a11d cash equlvalents locludos cash on Mnd, other short-te<m, hlghly Hquld Investments with original 
m11turltles of three months or less that are readily convtltlb4e to known amounts of i;i!Sh and which an1 $UbJec:t to an lnslgnincant risk of Changes in value, and bani( 

overdrafts. Bank overdrafts are shown w ithin borrowings In current llabllltfes in the Balance Sheer. 

c ash flows are reported <JSing the indirect method, whereby net profit before ta~ Is adjusted tor the effects or transactions or a non-cash nature, any deferrals or accruals or 
past or f<Jture cash receipts or payments. The cash nows from operating. in>tEStlng and financing activities of the Company a"' Se\lreoated based on the available 
information. 

ShOtt term borrowings, repayments and acNa nc:es having maturltY or three month$ or less, are shown as net In cash now statement. 

Raw materials, work In progrtis, stores, traded and finished •oods 
1nventoriiS are valued at the IOwer of cost (First in First Out - FIFO baSl$) and the net realisable value alter providing for obsole11ce"ce and ott,er losses, wt>e,-e oonsldered 
ne,;essary. Cost Includes cost of purchase, oil cllorges in br10gl09 the goods to the Point cl sale, lr'lduding Indirect levles, transit Insurance and receiving cha(9eS. Finished 
goods Includ• appropriate proportion of ovet"heads ai-.cl, whe,e appllc~ble. 

Cost ot inventones also include atl other cos.ts lncurrejj •n bringing the inventories to the4r pr-esent location ar,d coridltion. 

Rejection and scrap 
Rejection and •=P are valued at net realisable value. 

N~ ~•llsa~e value is tr.e e.i;mated sellin9 prlc:e in tt>e ordinary coorse of bvslne.s less the estlmoted costs or completion and tile estimated costs n«usarv to make tt,e 
sale. 

(I) Pro ~ ----- ip"'ent and eapltal wo l1<•in•progress 

ncal cost All olher Items or p,-operty, plant and eQulpment are stated Ill h<SIOrical C05t less depr~ciation end impairment If any. Hlstoncal cost 
ctly attributable to the acquisition of the Items. 

ht, duties arid taxes end Incidental e><1>er,ses related to acquisition or construction. AM upgradat1on / enhancem ue 
s,m.ilar s19n,ncant add1bonal ber,eflts~ Ao ,t~m or property, plant ao(I eQufpment 1s derec.ognised upon dlspo"" 1c 
from the continued use of asset. Any oa1n 0< losi ar1s1ng on the disposal or rebrEment of ao Item of pro IS 
tween the sales proceeds and the carry,ng amount of the asset and Is reco\jnlsed 1n the statement of profit a 
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Subsequent costs are induCled in the. asset's carrying amount o,- reoognised as a, separate asset. as appropriate .. only when it ks probable that future ecoriomic. benefits 
M!odat@d with the 11am ~II flow to th41 Company and tho mst of the ltam CM be measured reliably. The carryino amount of any component account<:d for as a separate 
asset is decea>9n;se<1 when replD<ed, Al other repairs •nd molntenonce are charged to Statemet'lt of ProOt or Loss during the n,l)Ortln9 period in whieh they "'" lricurred 

Projects under which property, plan t a nd equipment are 00t yet ready ror their Intended use are carried at cost, cornpr~ no dlrect cost, reloted ioCide:ntal expenses and 
attributable interest. 

"1ochlne.-y spares which can be u•ed only In connection w ith an Item of fixed asset ar>d wllose use Is expectEd to be irregular are capitali<ed and depr<><:lated over the useful 
i re of the prlr,clpal Item or the relev,.nt usets. 

C:apital w<>rt<-111-pr09n,;s 
Projects under which tanglble lb<ed assets are not Vilt ...idy for dieir lnttnoed use e~ ca,rled at oost , comprl5ing direct cost, related Incidental exl)4!nses and attributable 
interest, 

Deprec:latlo11 methods, e.limate d uM!ful livet and ~ldual value 

Depreciation.,., tangible property, p4ant and equipment has been provlded on the stral9llt·llne method a,s per the useful hf@ pre<c:ribed in Scrw,d"'" It to the Companl@< Act, 
2013 except ,n the case. of the certain c:&tegorles d as$$t$, In whOse c:ose the life d the assets has been assessed es under ba.sed or, ~chnia!I advice, ta~lr,g Into aocount tile 
n"'-Ure of t ile asset, the est1matea usage of ttie asset, the operating conditions of the <!$Set, pa$!: histo<y of repl;lcement, anticipated tectino10111ta1 chan~, manufacturers 
warranties and m~lntenance support, etc. 

The est1m11ted useful are ot varlOYs prwerty, plant ana equ1pmem 1s as under:· 
(a) Buikllo<is· 10 to 60 years 
( bl Rom· 10 ~ a rs 
(c) Plant ano:1 machinery used Ir\ manufacturing or pipe 10•20 years 
(d) 0 th"' plant and machinery- Z to 10 years 
(e) Vellldes• e ~ars 
(f) Fumiwre a,nd fixtures· 10 years 
(g) 0 ~ equipment- 2·5 years 
(h) Ccmputers & server-$• 3•6 yea"' 

The residual values, useful live< and meUu:>d of deprecta~on or Propeny, plant & equipment Is reviewed at the ..-,d of each finanaal year ano:I adjusted prospectively If 
appropnatt. 

( m) l!arnlngs i,6r sllare 

Basic earnln95 per •hare Is computed by d lvidl "',l the net profit / (106s} after ta~ by the weighted average number of eQulty shares outstamdlr-., duril\Q the vear. Diluted 
e~rnlnl)S par ~h= Is computed by dlv.:f1no ti-le net profit / (lo~s) after tax as adjusted for dividend, In-and otlwtr cllarQM to &xpense or Income ~ Uno to th<> dllul1ve 
potentlOI equity shares, by t he welghted avero90 number of equity shares considered for derMr,g bosic eornings p,,r share and the weighted average numbe.- of equity 
shares which could hi.we been issued on the m nversion of all dilutive potenUal equity shares. PotenUal equity shares are deemed to be dilutive only If their c,;,nversl<>n to 
equoty shares 1VQUld dec~..se tt,e net prom per Sllare t rom continuing ordinary operaoons. P~tlal Qilotive eqltty shares are <leemed to be converted as at the be9lnntog of 
the penod, unless they hav e Ileen issued at a toter date. DIiutive potenlja\ equity shares are detennined IMepen<fer,try for e1ICh perk!d presented. 

( n) Provisions 

ProvlslOt'IS are recQ9nised whe<1 the Comp.ony has a pn;,,;ent legal or oonstruCtiva obligation as a ™ult or past events, it Is probablE that an outflow of resources wlll ~ 
required to senle tl>e 0bll~tio<l and the amount tan be rellobr, estlm11ted. Provisions are not re<iognised for future operatlng losses, 

Pr<Msions ar<> measured al the present valle or management·• best ~mate of the expenditure requir@d to sett,,. the presont obligotlon at the end of the reportl119 period. 

( o) eo .. ungent llabllltles 

A c:onUngent liability Is a 1)0SSlb1e ob4ioa~on that arises from P<ISt events ~ exis«-nce wm be confirmed by ttie occurren.:.i or noo-oo:urrence of one or more unartaln 
Mw-e ev<!nts bl!YOl'd the contrtlf of the Company or 3 p,e<ent ot,llgatlon tMt Is not rKOQn~d bAcausa It Is not probable that an 01.Jtflow rl resouN:>!!S will be required to 
settle the ot>tlgat,on. A conUn9ent llabllity also arises in extremely rare case5 wheNO there IS a liabiftty that cannot be l'icognl2ed beeause It con"ot be measured reliably. T!\e 
Comp~nv ~oe• not rec09nlze a contingent liab;sfty but diScioses Its e><lstence In the ~nonclel •tlltements. 

ConU"9@nt ltabMltl.is, contlng«nt assets and commitments are reviewed at each Bal•nee Sheet dote. 

(p) fmployee benefits 

Employee benefits Include p,o,iident fund, employee state Insurance scheme, gratuity, rompensatM absences and performance lncentrves. 

(1) Short•term obllgatlons 
Liabilities for waoes and salaries, induding non-monetarv benefits that are expected to be settled wholly within 12 monthS alter ttie end or tt>e peliod 1n wh1cn the employees 
render t lle related sarvia are rec:01lnisad In respect of employees' stMCti up to the end of tha reporting penod and are measured at the amounts expected to be paid when 
the li•bllltles ore settled. The liabilities are pr6e!lted a,s wrrent emplOyee be,....i1t oblloauons in the Balance Sheet. 

The cost or short-term com peosated absences Is accounted as under. 
(a) In case or ac:tumulated c:omperisate<i abSencu, when employees rtt1der the ser.ticts that Increase their entitlement or Mure compensated al:ISe~; ano 

(~} in case of oon-occumulatln9 m mpen,;ated abs<>nc..s, wh<>n tlle absences occur, 

(11) Other long-term empl~ benefit obligation, 
The liabilities for ea med leave ano:I sick leave are oct expeaed to be settled wholly within 11. months alter the •nCI of the period 111 w lllch the employees render the related 
se,-,,k:e. They are therefore measured as the preSE!nt value or e)(l)l!Cted future payments to be malle 1n rupect ot servlctll provided by empCoyees up to the end of the 
reporting period uSin9 !he proJect@d u!'llt cNdit method. The benefits are discounted using the market yields at the end of the reporting pe<\Dd that hiwe terms 
•~proxomatio!J to th.> tern,s or the nelated otilioatlon. Remeasun1ment< a< a ~ It or experience ad)uslments and changes In actuarlal M.<umptloru; are l'imgnised in profit or 
10$$. 

The obllgatiOns a.-e preser1ted as eurrerit llabi6ties tr, the balanQ! she.et tf the Entity does not have an unconditiOnai right to defe_. settlement for at least twelve moriths -lifter 
the reportlno period, r!9ardles& or w"""1 the aaual settlement is expeaed to occur. 
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Oefoned benefit plan,: For de~ned beneftt plans in tlte rorm o/ oratulty, tl'oe cost o/ providing benefits Is determined using the Projected Unit Cre<llt n'l<!U\Od, with aauarial 
valuaMns ~lr,o carried out at each balance sheet dot<>. Actuarial gaiM and losses are recoenl<ed in the Other Comprehensive Income In the oeriod In which they occur. Post 
sc,v~ cost Is re<:09nised Immediately to tl\e extent that ttie benefits are al~ady vested and Otherwise is amortised on a slTaight•llne basis over the average POriod ,mtll the 
benefits become vest€d. The retirem ent benefit obligation recognised in the 8',lance Sheet represents the preoent value of the defined benefit obligation as adJosted for 
unrecognised PMt s,irvk:e cost. 

(q) Borrowings 

6orroWlf\OS are ,nit11lly recognlse!d at fair value, net of transaction co~ lncurr«I. eo..roWi~ are su~equently measurc!d al amortised cost. Aroy dlffe~c:e betw<Jen the 
proceeds (net of transaction costs) and the redemption amount is recognised in Statement Qf Profit "nd loss over the period of the bocrowings. Fees paid on lhe 
establlShment of lo.,n ladllties are reo,gnlsed as transaction c:csts of the lcxln to tile extent that It is probable that some or all of the facility wlM be drawn down. In inc. case, 
the fee IS deferred unU the draw d()Wn occur.a. To the extent there is nc evidence that it Is probable that some or all of the fiCility wiN be drawn <1own, the ree is capitallsed 
as a pret)&yment ror liquidity seNii::es and amortised over the period of the fa,ellity to whlt:h It re:latK. 

6orrowino< are ™'loved from the Balance She~ when In@ ob4igation sp,;clf"'d In the contra<t Is disch.>rg<>d, u1nc@lled or expir,d_ The dil'f<l<ence b<atween the carryln9 
amount of a fiMnck!I liability thet has ~en e><tln9ulshed or trMsfe~d to another party and the consideration ~lcl, lnduding any non-cash assets tra~sfured or llatoallies 
assumed, Is reco~nlsed In Statement er Profit aoo Loss as other gainsf(losses). 

Borrowings are dasslf,ed as current llabiliUes unless the Company h<ls M uncond,Uorial right 10 defer settlerneflt of the llabl1ity for at le.st 12 months after the reporting 
periO<I. Where there IS a breactl Of a material ~1'01/isian ar a 0011-term loin ammgement on or before lhe end of tile ~orting perlO<I witll the elftct mat lhe llabIhty becomes 
payable on demand on the reporting date, the entity does not dassify the liabollty as current, If tt,e lender agrK<!, after the reporting penod and befone tile approval ol the 
financial statements for l"ue, not to demand paym- as a con~u~ d tlw! breach. 

(r) Borrowln9 «>RS 

General and Sl>8Cific borrowlng costs that are dln>aly ottrlbuta~e to the acqulsltion, construction or productiOn of I qualifying asset are capltaHsed during the period ct time 
that Is required lo complete and !)re~.-. the_ ,or Its Intended use or sale. Qualifylf\O assets are assets that n=sarilv ~ke a substantial period of time to get ready lor 
their inle<lded use or sale. 

!nvestm8<lt income earned on the tem porery investment of specific borrowings pen<! Ing their expenditure on q ualifylng assel'S is deducted rrorn tM borrowing o,sis eligible 
for capita hsatlon. 

otller borrowing cost,; are e,cpensed In the period In whicll they are incurred. 

(~) Flnan, lal l~rum, nt~ - lnltlal r<t<uvnltlon, ~11bsequ11nt meHUrlifnent and Impairment 

A financial instrument I!: any contract that giv~ ris• to a financial assat done entity and a financial lai)jlity or equity instrument of another e,,tlty. 

A. lnHs tments and od'l11r fl nancial assets 

(i } Clasolflcation 

The Company ctaSSifie::; its finendal ll>s~t• in the following me11surement cote11orles: 

• those to be mffoS<Jred subsequently at fair valu.. (either through other compreh<!nsl\19 lna,me, or through profit or~). and 
- ttlose measured at a"1ortlsed cost. 

llle d asslficatiOn depe,,ds on tile entity.,. business model for managlrJQ the fln8ncial assets and the contractual terms or the cash flows. 

For assets measured ilt folr v"lue, gains and losses WIii either be recorded In the 5t<itement or proOt or loss or oUler comprehens,ve Income. 

The cl11ssiflaiti0n trlterlll of ttle Compeny for debt and eouitv instruments IS cirov1ded as under: 

(a} Debt Instruments 

l>ependlrJQ upon the business moclel of the Company, debt Instruments c:an be dassmed under following <;;1tagor1es: 
- Debt Instruments me..sured at arnortise!d cost 
- Debt lnw-uments me(lsured ot foir volue through other com~ltel\$lve ;t>eome 
- Debt instruments: measured at fafr value through profit or loss 

ThE Company redas,;lfle< debt instruments when and onl)' when ltS business model for managing those as.sets changes. 

( b) Equity lnstrumenis 

The equity Instruments can be classified as: 
• Equity in$1l"Uments me1>Sured ot fair volue through prollt or IOss ('FVTPL ") 
• Equity instruments measured at fair 1talue through other camJ>retiensh,e Income ('fVTOCI') 

£,qulty Instruments and deriv.-tl~ are normanv measured at FVTPL. However, on lnltial reoognltlon, an entity may make an Irrevocable electlOn (on an lnstrument•bv· 
instrument basis) 1:0 pr"""'t In OCI the subsequent chonges on tile fair value of on Investment In on equity insvument within the scope of lnd >.S - 109. 

{ii) Measurement 

>.t lnltlal reoognltloo, the Ceml)Ony meosures a fonanoal asset at Its fair value plus, In ttle case of a finano ol asset not at fa;r value through prcf,t or loss, transactiOn costs 
that are directly attnbutable to the acquisition of the flnanciol asset. Transaction costs of flnanruol assets carried at fair value through profit or loss are ellpensed in the 
statement of pf1)flt or loss. 

Debt /nstrumeflts 
Subsequent meaS\Jrement or debt Instruments depends on the Company's b~ness model ror managing the assr,t and the cash fiow char1ctetlst1cs o/ the asset. There are 
three measuremeot c,,t090rles Into which the Company dassffies its debt Instruments: 

Amort~ e<>Stl ASSetS 111at are held ror col~1on or oontrac:tual cash nows where those cesh llo'Ns represent solely payments al principal and interest a.-. measured at 
amortised cost. A Qain er IOss on • debt investment that ls subsequently measured at amortised cost and Is not part of a hedglnii relationship Is "'cognised In the statement 
of profit or loss when the asset Is derecngntsed or Impaired. Interest ;noom, from the~ fonancial a._.ets Is included in ~nance Income using the effective inter,st tatl! method. 

~ 1tHr6'ug~· o~her c.,mpr11h•nsl""' lnt:0rn4!: As- ttlat ar, held for rnllection of contractual c.ish flows and for selling lh• financial assets, when, the assets' cash 
!rei'it:'5olel Of principal and interest, " " measur,d at fair value through other ,;c,mprehensive lncom~. Movem,nts in th$ carrying amou~t are taken 
I, exai • nttion of lmD'91rment gailns « losses, Int«~ re"¥enue and rore,gn e):chc,nge gains aod losses which are recogri 'J)l"'!f~~I! hen 

a1 .rm nIsee, the cumuianve gain or loss prev10USly recognised In oct Is recIass,~e<1 from equity to profit or IOss an / 
lll.rGJt'1 these nnancial assets is lnciuded In other income using tile effective int«est rate method. 
0 11111a 

5 D 

rJ;,y, 
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Fair "alue tt,rou9h pront or loss: "5sets that do not meet the cnterla r.,.. amO<tised cost or fVOCl are measured at fair value through profit O<" loss. A gain or loss on ~ 
debt investmMt thatls subseque.>tly measured at raor value through profit or loss and is not part of a hedging relatiaflship is l"eCQ\lnis!!d lo the statement of prof;t or loss ar.d 
pr@s.ent@d n@t i<1 the statement of profit and lc,ss wtthll\ other 9111"6/(lossesc) in the perkld In ,,.hlch It aris,is. Interest Income from these financial assets IS lndude<l In other 
lllCQMe. 

Investment In equity shares 

The Company subsequen"v measures an equity investments at fair value. Where the mariagernent has elected to pttSent fair value gall\S and lesses on eQuity investments in 
cthe,- comprehenw e Income, there ~ no subsequent Nldasslflcation or fair value gains and losses to pront or loss. Dlvldeodi from such investments are reoognised in ttie 
~atement ol profit or loss as ott,e, ir>come when the Company's right to receive payments iS establiShed. 

Cha~ In lhe fair value at financial as- a,t fa,lr value through profit or loss are re0>9nised In other g<>in/ (losses) In the mtem~nt of P<Qf,t and loss. lmpawrnent losses 
(Md reversal or impairment IOSSe$) on equity Investments measured at fVOC! are not repoJted separately from other ci.anges In fair value. 

The Company has equity Investment in one entity whictl Is not held ror tradinQ. The Company has elected the FVTOCI irrevocable option ror this lnvestm•nt (He note 3) fair 
value is determined In the manner descrtbod ;n note 36. 

(16) lmpa!rMenl of financial assets 

The Company assesses on a forward IOOl<lng bllsls the e><pected credit losses associated With Its assets carried at amortised cost and FVOCI debt instruments. The 
lmpairmQl\t methodolOQY applied dllptnds on wheth•r there has bHn a slgnlRcant lncniase In crecllt risk. Note 37 detaits how the Company determines whether there has 
been a s~ificant Jnc:rease In credit risk. 

For tra<le r~ceivables only, the Company appll._ the simplified approacb permitted by Ind AS 109 F,r,aooal ln.ttuments, v.hlch re<JUlres e~oectid lifetime lffles to be 
r<>COgn;s,,d from lnltial r""'Onllion o( th<! receM,bles. 

hPl!<ted creoit IO$s a~ measure<I through • loss alloWance at al\ amount eQual to tM fe(low1ng: 

<•> the 12-months el<l)e~d credit ~sses (e><peetad credit 105'!es that result from default events on nnaneiat Instrument that are possible within 12 months after reporting 
date); or 

{b) Full llfe~me expectsd credit losses (<>•P<>ct<!d credit iosses that result from those default events on the financial lnstn.,ment). 

The company fellows 'simplified approaCh' fur reaignitton o< Impairment less allowance on trade rec,,ivable. under the slmpllfled apPre&eh, the Company does not trade 
changes in credit risk. t1.1ther, It reocgnltes Impairment toss allowan"' based on llfettm~ ECU at each reportin\) dale, r1Qht from lnit!al rec:ognltiM. 

The Company uses a provision matrlx to determ,ne lmPbkment loss allowarce on the portfolio of trade receivables. The provision matrix IS bas.!d on It~ h-r1cally oll~rved 
default rates 011er the expected life of the trade reuivable and Is adjusted fo, forward looki"9 estiniates. At every reporting date, the histO<iCal observed default rotes are 
updated and c:hange• fn the forward-looking estimates are analys,,d, 

ln<livtdual "'"'"'able<: which a re ~nown to be unc.ollectlble are written off by red udnQ the carrying amount o/ trade reo,iva~e and ,,,., amount of the loss Is recoonis.M in the 
Statement ol Profit and Loss wkhll\ ether expenses. 

Subsequent recov,orles of amounts c,revlously written off are credited to other income. 

(iv) oereeo911ltlon of flnanclBI asselS 

A flnanclal =et ks derecognlsed only wtlen : 
- the COmp;,ny has tran5ferre~ 111e rl9ht$ to .-we c:.ISII nows from the fonanciel asset or 
- retains the contractual ngl\tS to receive the cash nows of the llnaneial asset, b<Jt assumes • contr«tuat obllgatllln to ""Y the cash flews to one or more recipients. 

When, tl\Q Comp.any has trar'ISfern!d an as~, t he Comc,any ev•luates "1,etf>er It has tra11sferred S<.Jbstantlally all •lsl<s arid rewards of owr,erst,lp of the nnanckal asset. ln 
,uch cases, the financii>I DSl>Ot Is derecognlsed. Where the Company has not transferred substantially all rlsks and rewards ot ownership of the flMncial asset, the financial 
a"et Is not Oerewgntsed, 

Where the Company has nejther vans~rred a flnar>elal asset ncr retains substa~tfally all risks and rewards of ownership at the financial asset, the financial asset Is 
derecognlse<I If the Coml)Ony has not r«alne(j control of the financial a~set. Whiff the Company retains control of tho f lnanoal asset, the a.set iS continued to be recr;gni~d 
to the extent of cont I nu Ing Involvement In the finai'ICl<I I OSS'!t. 

9. Flnanda l Llabllltles 

(I) CIHSlfleatlon 
Th• Company dassmes It$ financial liabilities In the foll<>Wlng measuren,ent categories, 

- FInanc1at liabllot1es measured at fai r 1111lue through profit or loss 
- Financial liabihnes measured at amortized ccst 

(I) Measurement 

(Ill) 

The measurement or finandal l abillties dePtl1ds on their dasslflcatlOn, as described beJow: 

Anancial llabllitles measured at fair value through pn,fit or toss: 

financial llabii~es at ralr value throuoh profit or loss lndude ft11anc1a1 l iabilities held for ITadlng. At Initial recogn~.ion, sud't nnanclal llabllltlts are rec,ognlsed at fair value. 

f lnanctal 11abllltIes at f,W value tf'lrough prolit or loss are, at each reportll\g date, measured at fair value wltto all the changes rea,gnlzed on the Statement rif Profit and LOss. 

Flnan~I.II llablllllu maasureil at Amortlzel Coat: 
,t,t lnlti~I re"3gnlli0n, all tinanctal natomoes other than fair" valued ttlrOUQh profit and loss are recognised Initially at fair value less transaction .osts that are attributable to the 
Issue of linarclal hbil,tv, Transaction costs of rmandal lta~llty camed at r111r value through profit or toss Is .xpensed In the statement or f)r(]r,t or loss. 

Arter lnibal recognition, f,ni,ndal liabilitles are subse~u...-.tly measured at amo-"sed cost uslr,g the effective interest mem<>d. Any difference betweert the proceeds (net of 
t ransact;on costs) and the redemption amount is recognised In the statement of profit or loss o'-"lr the period oft.he firla/\dal labmtles using tM effe«IVe in-t m~i'\od. 
Fees tabllshment of loan fac,llties are recognised as transaction costs o( the loan to the extent that it ,s probable that some or all of the faollty will be drawn 

blllty 

ed w11en ttle ot>1Ivatlon under tile habtllty Is dlscharge(j or cancelled or expires. The difference between lhe d al 
ed or transferred to another party and the conSlderatlon paid, including any non-cash assets tTansferre<I or Ila ed 
as tither Income or finance costs, 
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(t} Oflsettlnv flnan,;lal Instruments 

Financial assets and liabilities ore offset oncl lhe net amount iS reported in the ealance Sheet whe,-e th"'e Is a legally enforce<>ble ri~ht to offset the recognised amounts and 
tnere IS an Intention to settle on a net !>MIS or rea I ISe the asset i,nd settle tM Iii! bl I lty Slmulta"""u•IY. The ieoany enforceable right must not be contingent on future even IS 
and must be enforceable in the r,on,,al course of business and 1n the event of derault, iOWIVi!ncv or bankruptcy ot the Company or the couoterl)ilrty, 

(u) Derivative finandll lnstn,ments 

Th'! Coml)<lny uses <lerivetlve flnandal lnstrurrumts, such as fOtWard currency rontracts to hedge Its foreign currency rtsl<s. OclrivaUve f,nanclal Instruments are Initially 
recoQnised at fair value on the date a derhrQliv,e coo.tract: is entered lnto aod are subsequeot,y re-measur.-d et their fair value at ttie end of ea,h penod. Any gain$ or IOsses 
11r1<ing rrom changes ,n the fair value o( dellvatwes are taken directly to prorot or loss. 

(v) ~gment lnfonnation 

The c ompany determines reportable segment based on ,mormation rep0rteo to the 011et operating OeCiSIOn Maker (CODM) for the purposes of resource anocauon and 
assessment of se<,1mental performane<o- The COOM evaluates the Company's perfonnane<o and allocates resources based on an anal','sis of var ious performance indicators by 
business segments. The ac:countlnQ principles used in the preparatk>n of the financial sutemoots a,e 00nslstently applied to ~rd revenue and expenditu~ In lndM du1I 
segments. 

The company Is engaged in the bUSiness of prOductlon of ERW ste.11 tubes. As the G<oup·s bU5111e55 c1-tivltv primar11y tails witt1in a s1ng1e bus1neH and ge09ral)hical segment 
l.f! manufacture or steel tubes, there .-re no disclosures r~Ui....cl to be provi- In t.>rms of Ind AS 108 on 'Segment Re~RQ'. 

l(iv) Recent Accounting 11evelopmenti 

Bot., nee Sheet, 

(a) Lease liabilitles should be separatelY diSdosed under the head 'financial lfabilitles', dulV d1St1n0uished as current or non•current. 

(b) Certoln addltiOnal dlSdosures In the statement or ~hllnge$ In equity $Udl as dl~rl9CS In equity share capital due to prior pe,lod errors aoo resla!e<I balances at the beginning 
of the current reporting penod. 

(c) Specified formot for disdosure or shareholdln~ of promote~. 

(d) S1>41clfl1d ronnat ror ao11no schedule or ttad• recelviiblu, trada payables, capital work•ln•prooress and Intangible asset under development. 

(e) If• company has not vse<I funds for the specWIC purpos., for which It we,s bo~ r,om banks and financial Institutions, then dlsclc,sure o( detolls or when, It has been used. 

(fl Specific disclosure under 'addit,onal regulatory requirement' such •• compliance with approve<! schemes of arrangements, ccmpllance with number of laye,s of ccmpanles, 
tiVe dee<ls ot Immovable proll@rty not neld In name of company, loans and advances to promoters, directors, key managerial pe~cMel (KMP) and related paJtles, details cf 
benami property held etc. 

Statement or Pf'()nt end loss: 

(a) Addltlonal disclosures relating to Ccrpo.-ate Sodal R.esponslblllty (CSR.), undlsctosed Income and crvpto or virtual currency speclfi~ under th• head 'addlt1ona1 tnfomiatlon' In 
the notes forming part of nnanclal S1ateme11ts. 

(b) The amendment~ are extensive and the Company WIii evaluate the same tc g,ve efft!Ct tc them as re<f\Jlted by lllw. 
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2(a) Property, Plant and Equipment 

carryings amounts of : 
Freehold land 
Building 
Plant and machinery 
Office equipments 
Vehldes 
Fumiture and fixtures 
Computers 

Deemed cost 
As at April 1, 201!1 
Additions 
~les during the year 
Balance at March 31, 2020 
Additions 
Sales during the year 
aa1ance at March Jl, 2021 

Accumulated deorecjatjon 
As at April 1, 2019 
Elimination on disposal of Msets 
Depreciation expense 
Balance at March Jl, 2G20 
Elimination on disposal ol assets 
Depreciation expense 
Balanoe at t4arch 31, 2021 

Net carmng Yllllt 
Balance at Matth 31, 2020 
Balance at Mardi 31, 2021 

Note 1 

SHIU LAKSHMI METAL UDYOG LIMITED 
Notes to the financial statements for the year ended March 31, 2021 

Freehold land 

7,90 

7 .90 

7.90 

7.90 
7 .90 

Bulldlng 

8.89 
0.22 

{0.07) 
9.04 
0.30 

9 .34 

0 .13 

0.43 
o.s6 

0.45 
1.01 

8.48 
8.33 

Plant and orooe 
Vehicles m;ichlnery equipments 

3G.25 0.04 0 .88 
0.43 

{0.37) 
36.31 0.04 0 ,88 

1.45 
'0.37 

37.39 0.04 0.88 

5 .97 0 .02 0 .27 
{0.24) 
3.14 0.09 
8.87 0.02 0,36 
(0.15) 
2.94 0 .09 

11.66 0 .02 0.45 

27,44 0 .02 O,S2 
25.73 0 .02 0 .43 

~Rul!!e.s in crore 
As at Mard1 31, As at March 31, 

2021 2020 

7.9-0 7.90 
8.33 8 .48 

25,73 27 .44 
0,02 0.02 
0.43 0.52 
0.11 0.13 
0.01 0.01 

42,53 44.50 

Furniture and computers Total 
fixture• 

0.17 0 .02 54.15 
0.01 0.66 

(0.44 
0.17 0.03 54.37 

0.01 1.76 
(0.37 

0.17 0.04 55.76 

0 .02 0 .01 6.42 
(0.24) 

0.02 0.01 3.69 
0.04 0.02 9.87 

(0.15) 
0.02 0.01 3.51 

0.06 0.03 13.23 

0.13 0.01 44.50 
0,11 0 ,01 42.53 

(1) Property, plant and equipment as detaile<l In note 2 have been pled9ed as security for term loctns taken as at Maren 31, 2021. See note 14 and 17 for loans taken against which these assets are pledged. 

,~i[\ tAET-4~ 

'~ ,5 oE}H 
~~' :rs . * 
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2(b) Capita I wor k rn pr09N1ss 

Particulars 

As at April 1, 1019 
Add : Additions duMng tile year 
L!!S< : Transf..- t.o p1"01)erty, plant and o,qu;pn,ent (..,., note 2(a)) 
Closing beta nee as ■t March 31, 2020 
Add : AdditJCoS Guri ng the year 
Le<S : Tronsfer to pmperty, plMI and equ!(lment (<ee note 2(a)) 
Closln9 balance as at Mardi 31, 2021 

3 Investment (Non-current) 

Particulars 

Investment In subsidiary - (quoted, fully paid) , 

(i) 16, 970,000 equity snares or Ruptes 10 eacn ru11y pa1a up in APOIIG rncoat ntbes Wmlted (Maren l l, 2020 : 15,◄60,000 
equity shares) • (see note below) 

Note : 

Plant & maehl11er, 

O,lf 
1.0S 

(0.43) 
0.7& 
1.02 

(1.45) 
0 .3S 

As at 
Mardi l l, 2021 

252.38 

252.38 

2,036.40 

(R,.pees In c.-ore} 

Total 

0 .16 
J ,05 

(0.43) 
0 .78 
1.02 

(1.45) 
O.JS 

Ru stn crore 

As ■t 
March Jl, 2020 

206,18 

206.18 

420.98 

The Com~any hclds 55.82'4 (March 31, 2020 : 50.86%) equity shares or ~ollo Tr1coat Tubes Llmit@d ('ATTL'), a Company engaoecf In the business ct manufacturing ot 
,tee1 pipes. 

In pMVlous year, the Board or Directors ol Apl Apollo Tubes Limited (111e Holding Company) In their nl<!&tin!) held on OCtobcr 18, 2018 to~dweo and approved the 
acquiSltlon / Investment by SM Lal<shml Metal Udyog Limited ('St.MUL'), by way of entemg into a Sha"' Purct>ose Agre<lment ('Agreement') for the acquisition of 
8,030,030 Equity Shares and Options ottac:Md to 4,300,000 Warrants of Apollo T~coot Tub .. s Lim ited ('T119et Entity', unrelated patty) , Investment by SLMU in Ta<9et 
Entity was apptoved by Shareholders via Spectal resolua~on dated oetobef 18, 2018, 

Pursuant to the $!lid Agreement, SLHUL made an open orter, which got 001119ll!(ed on February l, 2019 and SLMUL ~me promoter onarget Entity In compliance with 
!tie provision< or ~egulatlon 3(1) and R~ulotlon 4 or seer (Substantial Acquisition or Shares and TakE!<>ver<) RAgulatlons, 20 11. During the offer pe,lod. SLMUL ocquired 
1,325,000 Equity Shores rrom open market alld 1,536, 209 Equity Shares were tendered under open offer, agg~til'll:I to 2,S6t,209 Equity Shares, ~reSC!ntlr,g 10.33 
% of the pal~ up share capital or Apollo Trlcoat Tubes Umlted as on Moret, 31, 2019 

DurIn9 Ille qua<1.er ended June 30, 2019, SLMVI., under the obove Shore pul'(hase agreement comp~teo Ule ac:qu~on or 8,0J0,030 Equity Sha= and Options ;itt.lct>ecl 
to 4,300,000 Warrants or Apollo Trla,at Tubes Umltecl. Furthet the worrants were converted Into equity shares. On 00mplet10n ond tnlnsfer of shares on June 17, 2019, 
SLMlJL, ~Id 15,191,239 equity shares representing 50.56'1', ct paid up share a~tal or the target entity. Actord1n9ly, Target Entity became• subSklllry of SLMUL wlth 
effect fn,m June 17. 2019. 

Subseqoe11Uy, SLMUl further aoqWed 268,761 equity ~hares ;ind held 1S,4GO,OOO equty ~h•= ·~-ting 50.86% of paid up Shere capita! of Apollo Trlcoat Tubes 
Limited as 1'1 March 31, 2020 . 

ln curre<>t y,,ar, SLMUL further acqu!<ed 1,51 0,000 equitv shares and as at year en<I Marer, 31, 2021, SU~UL holds 16,970,000 equty shares rei,resenung 55.82% of pal~ 
up share capital of Apollo Trlcoat Tubes Limited. 

4 Other flnandal ll!lset& (Non..,urNlflt) 
(Unsecured, OOJ\5idered 900d) 

P■ttlaalars 

( •) Secunty dep<:1slt 
Total 

5 Non-current tax assets (net} 

Partleutars 

(a} Advanct lncomi tax (net or Provt~10• of tax for R.upees 14.98 crore. Mar,:t, 3 1, 2020 : R.uoees l4.98 crore) 
Total 

6 Ott,e< ,._ currel\t assets 
(Unsecured, conslde...,d good) 

Parttail11S 

(a) Capttal ilCIVance, 
(b) Payment under protest (see note below) 

(i) Income t~x 
Total 

Mote t 

As at 
March 31, 2021 

0 .72 
0.72 

Asat 
Man:h 31 2021 

0.12 
0.12 

As ■t 
Muell 31, 2021 

0.01 

0.30 
o.a1 

(Rupees In crore) 
Asat 

Maret. 31, 2020 

0.72 
0.72 

(lwpeasln a-ore) 
Asn 

March 31 2020 

0.12 
0.12 

(Rupees Ill c.ro,e) 
As•t 

Muclt :u, .1020 

0.82 

0.30 
1.12 

Tile Company ~•• reviewed au its pending lltl<JatlOns aM proceedings Md hils adequately pro111ded for where provis4ons are requ,~o ancl 01sciosed as cootir,gent 11ab111ties 
where applicable,., Its financial statements. The Company aoes not eiq,ect the outcome or these proceedings lo have a materlatlv effect on Its financial statements. 

7 ln,,.,.,torle$ 

PartlculaB 

(B) Raw mater ~lrd pillty) 
(!>) Work In p t ) 
(c) Fini!;hed g 
(d) St.ore:> and 
(e) R<!;ecUon 

Total 

AS at 
March 31, 2021 

s.os 
21.28 
10.0) 

1.06 
t.95 

39.35 

(Rup•n In cro,...) 
As at 

March 31, 2020 

(;.86 
15.8 1 
10.26 

1.18 
0.92 

3S.03 
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(1) Ccst oi Inventory (lndudlng store$&. ,peres) reccgnised es expen« during tne yNr amounted to RI/PffS 611.96 crore (Merell JI, 2020 : Rupees 564.59 aore). 

(Ii) 
Detalls of stoclHn-tra nslt 

Raw material 
Finished 9()()(1s 
Work. In c,rogN!SS 

(Hi) Raw material stcd< lying with ttilrd party 

Asat 
March 31, 2021 

0.23 
5.44 
l.90 

0.45 

Ru ees In cror<!) 

0.20 

5 .04 

(Iv) The Company hes cruted a p,ov1$ion for slow moving Inventory of stores S. spares or kupees 0.02 =rei (Mmh 31, 2020 : llupee,; 0.02 orores). 

(v) The mode or valuatlCll or Inventories has been stated in note l(l~}(k) of stonlRcant acmunting polie~. 

(Ill) 1nventonei r,;,ve oeen pledged ~s security towards Company's Dorrowtngs from blinks. 

• Trade ,-1vables (Currut) 
( Unsecured) 

Paetlcvlars 

(a) Considered good 
( I) Related portles 
( 11) Otlw than ~ated partll!s 

Tot al 

Mat 
March 31, 20 21 

1850 
6.47 

24 ,tl7 

(Rupua 111 crora) 
A$H 

March 31, 2020 

25.89 
66.40 

TM averaDe ~It period on $.'lie o/ goods Is 0·60 days. No Interest Is c.tiarg~d on tile trade receivables for the amount owrdue above the credjt period. Tllera are no 
customers who represent more than 10% or th& tol2'1 ~lance or trade receivables except as ro11ows :-

Particulars 

Customer C 

Custo~rA 

% or total trade receivables 

Pa,tk11lars 

Cus1«n..-A 
Cust"omer8 
Cusbl""'r C 

% or t«al trade receivables 

(1) ~n9 of t rade rec.elvo~ .. s and c:redlt rlsll or1sln9 t ~ .... from 1, H below : 

Partlculars 

Amouncs not yet d~ 
0-90 day, ~n!ue 
91 • 180 days overdue 
181-270 days overdue 
271-365 d~ overdut 
More tllan 365 days overdue 

Panlaal■rs 

AmOunts not yet due 
0·90 days overdue 

91-180 oays overdue 
181-270 dayt ovenloe 
271-365 days OV<!rdue 

Mor~ than 365 davs owrdue 

(2) Ageing wise.,_ ot eKpectd credit loss 

(JJ 

Partlculars 

Amount,; not yet due 
0·90 cloys ov 
91·180 days 
181·270 day 
27l-36Sda 
More than 36 

Trade rei:elv 

Note : 

·urlty blwards Company'$ borrowings rrom b1111ks. 

rorn directors or ottier officErs of tile Company. 

Gross Ctt.dlt risk 

24.97 

24,97 

As ;rt Marclt 31, 20 21 

Ru e.s In crore 

Ao! et 
March 31 2021 

18.24 
3.27 

21.11 

86.14% 

(Rupees In crore) 
Asat 

Moret, 31 2020 

28,97 
16.82 
9.07 

59.44% 

Allowance for credit Net credit risk 
los:ses 

24.97 

24,117 

(Rupees 111 crore) 
As a\ Maret, :u , 2020 

Gross credit ris k Allowanc. ror c,edlt Net credit risk 
losses 

74 ,13 74.13 
18.15 18.15 

0.01 0 .01 

92,29 92.29 

(Rupees In crore) 
As at Nard\ 31, Mat Mauh 31, 

20 21 2020 
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P11rtlcul11r,i 

(a) C..sh 00 hand 
(b) Balances witti Danks 

- In curr~"t accounts 
- In cash credit eccounts (see note 17 ror security detall•J 

Total 

10 1.oi1015 (c11,..,t) 
(Unseoired, considered good} 

Partkular1; 

(a) Loans to employees 
Total 

11 Other nnanclal asnts (l;urr.nt) 
(Unsecure,J, co~de<ed good) 

Particulars 

(a) Other claim receivable 
Total 

12 Other cu.....,nt H&eh 

( Unsec,.,red, considered good) 

Parttcu181rs 

(a) Allvonce to ~ppllC!rS 
(b) Prepaid e><penses 

Total 

Asat 
March 31, 2021 

0 .02 

0.03 
1.23 
1,28 

Asat 
Mardi 31, 2021 

0.03 
0.03 

As at 
Mardi 31, 202l 

0,49 
0.49 

.uat 
March 31, 2021 

3.26 
o.o:; 
:,.u 

(Rupee" In crore) 
AS Ill 

March 31, 2020 

0 .02 

0.21 

0.23 

(Ru ee, In crnre 
Asat 

Mat'd, 31, 2020 

0.02 
0.02 

Rupees In crore 
Asat 

March 31 2020 

4 .99 
4,1'9 

Ru s 111 crora 
Asat: 

March 31, 2020 

0.98 
0.11 
l,09 
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As at Mardi 31L 2021 

Partlculats Numbar of Shares Amount 

13 EQUlty 

13(a) !quity share capltal 

c 1 > Authoris@d ca pl tat 
Equity sha rei: of Ru pees 1 O ead1 witfl voting riQ hts 70,00,000 7 .00 

70,00, 000 7.00 

(ii) Issued capita! 
Equitv shares of Rupees 10 -each with voting rights 58,95, 000 5.90 

58, 95,000 S.90 

(ii i) :;ubscribed and fully paid up capital 
Equity shares of Rui,ees 10 each with voting rights 58,95,000 5,90 

58,95, 000 5.90 

( l) ReconclllatiGn of the number of sharu and amount outstanding as at March 31, 2021 and March 31, 2020 

Particulars 

Equity share capital 
Outstanding at the lbegln111na of the year 
Add: Issued during the year 
Outstanding at the end of die year 

(2) Rights, Preferences and restrictions attacbecl to equity diiares 

Number of shares 
Asat As at 

March 31, 2021 March 31, 2020 

58,95,000 58,95,000 

58,95~000 58,95, 000 

(Rupees fn c:rore, except aUlerwlse stated) 
As at March 31L 2020 

Number of Shares AmOUlllt 

70,00,000 7.00 
70,00,000 7 .00 

58,95,000 5.90 
58,95,000 s.90 

58,95,000 5.90 
58,95,000 S.90 

Amount 
Asat 

March 31, 2021 
(Rupees In crore) 

5.90 

5.90 

As;,t 
March 31, 2020 

(Rupees in crore) 

5.90 

5.90 

The Company has one class of equity shares having a ~r value of Rupees 10 each. Each shareholder is eligit>le for one vote per- share held. The dividend proposed by the Board of Directors 
is subject to the approval of the shareholders In the Annual General Meeting. In the event of liquidation, the eQulty shareholders are eligible to receive the remaining assets of the Company 
after distribution of all preferential amoun~, in proportion to their shareholding. 

(3) Details of sllares held by the holding Company : 

Particulars 

APL Apollo Tubes Limited* 

( 4) Details of shares held by each shareholder holding more than 5% shares :-

Name of sbanihol<fer 

Equity shares wltll votiitg rights 
APL A!)ollo Tube5 Limitei:t• 

Asat 
March 31, 2021 

Number of shares 
tleld %holding 

58,95,000 100% 

Number of share$ 
Asat As at 

March 31, 2021 March 31, 2020 

58,95,000 58,95,000 

Asat 
March 31, 2020 

Number of .shares "lo hol 
held 

58,95,000 

• Out of total 5,895,000 equity shares, 5,894,994 equity shares are held by APL Apollo Tubes Limited (the holding Com1>any) and remaining 6 shares are held by Mr. Sanjay Gupta, Mr. Vlnay 
Gupta, Mr. s~meer G1Jpta, Mrs. Neera Gupta, Mrs. Vandana Gupta & Mrs. Meenakshi Gupta (each holding 1 share) as nominee/representatives. 



159

SHRI LAKSHMI METAL UDYOG UMITED 
Notes to the financial statements far the year ended March 31, 2021 

l3(bl Other equity 

Particulars 

securities premium 
Gener;,1 =rve 
Retoined earnings 
Total 

(1) securttv premium 
Balance at the beginning of the year 
Add: Additions 
Ba l;,nce at the end of the year 

(2) Gen..-al reserve 
Balance at the beginning of the year 
Add! Transferred from items of other comprehensive income 
Ba lance at the end of the year 

(3) Retained earnings 
Balance at the beginning of the year 
Add: Total comprehensive income for the year 
Less: Tax on dividend paid 
Balance at the end of the yeiir 

( 4) Items of other campreheruiv• income 
Bala nee at the t>eg I nnlng of the year 
Add: Equity Instruments through other comprehensive Income (see note 3) 
Less: Transfer to general reserve 
Balance at the end of the year 

Total 

Nature and purpose or resems ;-

Asat 
Maren 31, 2021 

7.40 
13.95 

188.61 
l09.96 

As at 
Mardi 31L 2021 

(Rupees in crore) 

7.40 

7,40 

13.95 

13,95 

142.32 
46.29 

188.Gl 

209.96 

(Rupees in aore) 
Asat 

March 31, 1020 
7.40 

13.':15 
142.32 
l63.67 

As at 
Mardl..1.!i. 2020 

(Rupees In crore) 

7.40 

7AO 

2.85 
11.10 

13,95 

97.41 
44.98 
(0,07) 

142.32 

8 .90 
2.20 

(11.10} 

163.67 

(I} Securities premium : Securities premium Is user;! to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the !ndian Companies Act, 2013 
("the Companies Act"). 

(ii) General reserve : The general reserve Is used from time to time to transfer profits from retained earnings for approprfation purposes. There is no policy of regular transfer. Genera l 
reserves represents the free profits of the Company available for distribution. As per the Companies Act, certain amount was required to be transferred to General Reserve every time 
Corppany distribute dividend. General reserve Is not an Item of 00, items Included In the general reserve will not be reclassified to profit or loss. 

(Iii) Retained earnings : It represerits unc1llocated/un-dlstributed profits of the Company. The amount that can be distributed as dividend by the Company as dividends to its equity 
shareholders Is determined based on ttie separate financial statements of the Company and also considering the requirements of the Companies Act, 2013. Thus amount reported above are 
not distributat>le In entirety. 

(iv} Items of other comprehensive Income: This represents gain on fair valuation of investments in Apollo Triroat Tubes Limited ('ATTl') which are carried at fair value through 
comprehensive income. During the previous year, the Company had acquired 50.86% stake In ATTL and on completion of acquisition, the balance was transfered to general reserve 

/4 
~\ DEit,·H 
~ I; A~, 

s * 
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14 Boffowfng$ (Non-cunent) 

Particulars 

(a) Term Loan: 
From others 
(I) Secured (see note (i) below} 

(b} Borrowings from APL Apollo Tubes Limited (Unsecured, see note (ii) below) 

Total 

As at March 31, 2021 
Non-current Current Maturities of 

15 

(a) 
(b) 

(i) Term loan from others are as follows: 
Term loan Facili ty ls secured by first pari passu charge on entire present and future movable 
and immovable fixed assets of the Company situated at l<lADB Industrial Area, Plot No. 9-11, 
Balagaranahalll vma_ge, Attfbele, Anekal Taluk, Ban_glore and second charge on the entire 
present and future current assets of the Company. Credit facilities are further secured by 
personel guarantee of the Mr. Sanjay Gupta and Mr. Vinay Gupta and corporate guarantee 
of APL Apollo Tubes Limited . The loan outstanding was repayable In 20 quarterly Instalments 
commencing from May 2020 and ending In February 2025. Applicable rate of Interest was 
9.50 % . During the current financial year, loan has been fully repaid. 

(ii) Borrowings from APL Apollo Tubes Limited Is as follows : 
During the year, the Comparw has taken Rupees 40.00 crores additional unsecured loan frorn 
APL Apollo Tubes Umited, the holding Company, repayable in 5 years- as and when funds are 
available with Company. The loan is taken for the purpose of meeting its operational 
requirements. During the year, loan amount to Rupees 20.00 crore was repaid. Applicable 
rate or Interest is 8.50% (March 31, 2020 , 10.00 %.) 

Provisions (Non-current) 

Particufars 

Provision for compensated absences 
Provision for gratuity (see note 34) 
Total 

borrowings non-current 
borrowf119s 

100.00 

100.00 -

Asat 
March 31, J021 

100.00 

100.00 

(Rupees rn crore) 
Asat 

March 31J020 

40.00 

7S.0O 

115.00 

As at Mardi 31_,_ 2020 
Non-current Current Maturltfes of 
borrowings non-current 

borrowings 

40.00 10.00 

75.00 

115.00 10.00 

{Ru!!ees In crore} 
Asat As at 

March 31, 2021 Mardi 31, 2020 

0.29 0.26 
0.78 0.74 
1.01 1.00 
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16 Deffered Tii!lx Liabllltles (net) 

(a) component of deferred tax assets and liabilities are:-

Particulars 

(i) DeferrH Tax Uabilities on account of: 
Property, plant and equipments 
Total deferred tax liabilltles (A) 

(11) Deferred Tax klsets on account of: 
Provision for employee benefit expenses 
Total deferred tax assets (B) 

Disclosed as Deferred Tax Liabilities (Net - A-B) 

(b) Movement In deferred tax llabinti8$ / asset 

Deferred Tax Liabilities (A) 
Property, plant and equipments 
Total 

Deferred Tax Assets (B) 
Provision for employee benefit expenses 
Financial Assets (Transaction cost on loans) 
Total 

Deferred tax llablllties (Net - A-B) 

Movement in deferred tax liablHtles / asset 

Deferred Tax Liabilities {A} 
Property, plant and equipments 
Total 

Deferred Tax Assets (B) 
Prov ision for employee benefit expense1 
Total 

Deferred tax liabilities (Net - A·B) 

As at April 1, 
2019 

7 .53 
7.53 

0.29 
0.03 
0.32 

7.21 

As at April 1, 
2020 

5 .10 
5.10 

0.42 
0 .42 

4.68 

(Profit) / loss 
Rec09nlsH in profit 

or loss 

(2.43) 
(2.43) 

o.os 
(0.03) 
0.02 

(2.451 

(Profit) / Loss 
Recognised In profit 

or loss 

(0.35} 
{0.35) 

f 0.07) 
(0.07) 

(0.28) 

As at March 31, 2021 

4.75 
4.75 

0.27 
0.21 

4.48 

Recognised In othei-
comprehensive 

income 

-

0.08 

0 .08 

(0.08) 

Recognised In other 
comprehensive 

income 

_(Rupees in crore) 

As at March :u , 
2020 

S.10 
5.10 

0.42 
0.42 

4.68 

As at March 31, 
2020 

5.10 
5,10 

0.42 

0.42 

4 .68 

As at March 31, 
2021 

4.75 
4,75 

f0.08 ) ~ 0.27 
(0,08) ~~~( /"\.0 .27 

0 .08 I ;'; f ,..,,..J .,, \?ll48 
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17 Borrowln~$ (Current) 

Pa rtlcul ars 

(a) Loan repayable on demand 
• From !>.Inks (secure<!) 

(i) Working capital facilltles (see note (I) below) 

Tot.ti 

Nature of security: 

Asat 
March 31, 2021 

( Rupees In crore} 
As at 

March 311 2020 

17.28 

17.28 

(I) Wortlrlil capital facilit ies are sewred by first par1 passu charge on enure present and future current assets and second charve on entire present and future 
movable and Immovable fiKed assets of the company situated at l<IADB Industrial Area, Plot No. 9-11, Balagaranahalll VIiiage, Atttbele, Anekal Talul<, Banglore. 
Credit facllltles are further secured by personel gurantee of the Mr. Sanjay Gup~ and Mr. Vlnay Gupta and corporate guaran~ of APL Apollo Tubes Umtted. 

18 Trade payables (Current) 

Particulars 

(a) Total outstanding dues of micro and small enterprises 
(bl Total outstanding dues otller than micro and small enterprises 

Total 

As at 
March 31, 2021 

0.32 
36.02 

36.34 

(Rupees In crwe) 
Asat 

March 31, 2020 

0 .. 11 
59.95 

60.06 

The amount due to Micro and small enterprises as defined In 'The Micro, Small and Medium EntefPrlses Oevelopment act, 2006' has been determined to the 
extent such parties have been ldenUfied on the basis of infonmaUon available with the Company. The disclosures relating to Micro and Small Enterpr ises are as 
below: 

Particulars 

(I) The principal amount remaining unpaid to supplier as at the end of the year 

(li) The Interest due ttiereon remaining unpaid to supplier as at the end of the year 

(fll) The amount of Interest-due and payable for the penod or delay In making payment (which have been paid 
by beyond the appointed day during the year) but without addi ng the interest specified under this Act 

(Iv) The amount of Interest accrued during the year and remaining unpaid at the end of the year 

(v) The amount o f Interest remaining due and payable to suppliers dlsallowable as dedu<::tlble expenditure 
under Income Tax Act, 1961 

19 Other flnanclal llabllltlea {Current) 

Particulars 

(a) Current matur1tles or non-current borrowings (see note 14) 
(b) Payable on purchase of property, plant and equipment 
(c) Interest accrued and due on borrowings 

Total 

20 Other eurr«1t llabllltie. 

Partleulars 

(11) Statutory remittances 
(b) Ad ~a nee from customers 

Total 

21 Provisions ( Current) 

Partlc:ulars 

{a} Provision for compensated absences 
( b) Provision for gratu IW ( see note 34} 

Total 

22 Current tax llablltles (net) 

(a) Provision for tax (net ot adv ance tax Rup~ 68.72 crores, March 31, 2020 Rupees 50.13 crores) 

Asat 
March 31, 2021 

0.32 
-
-

-
-

Asllt 
Nardi 31, 2021 

2.46 

Asa\ 
Match 31, 2021 

3,64 
0.57 
4.21 

Asat 
March :u, 2021 

0.01 
0.01 
0,02 

Asat 
Match ll, 2021 

1.40 
1.40 

I RuDees In crorel 
Asat 

Mardi 31, 2020 
0.11 

-
-

-
. 

(Rupees In erot"e) 
Asat 

March 31, 2020 

10.00 
0.19 
1.SS 

(Rupeu In c:rare} 
.uat 

March 31, 2020 

3.51 
0.14 
3.85 

(Rupees In erore) 
Asat 

Mar<:h 31 , 2020 

0.10 
0.22 

0.32 

(Rupees In crot"tlL 
"" at 

March 31, 2020 

3.47 
3.47 
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23 Revenue from operations 

(a) 
(bl 

Partlculars 

Sale of product,; (see note (I) below) 
Other operating revenue (see note (II} below) 
Total 

Notes, 

(I) Reconclllatlon of revenue recognised with contract price : 

Contract price 
AdJus1ments ror: 
Discount&: Incentives 
Revenue from oporatlons 

(Y) Other operating revenue comprises 
Sale of scrap 
Total 

24 Other lnc10me 

(al Interest Income on fixed deposit 
(b) G;aln Qn fo~lgn currency transactions (net) 
(c) Interest lnCOffle on others (se1l note 35) 
(d) Profit on sale or property, plant and equipment {net) 
(e) Miscellaneous Income 

Total 

25 Coit of material consumed 

Particulars 

Inventories of raw material at the beglnnln9 of the year 
Add: Purchases dunno the year 
Less: Inventories of raw material as at the end of the year 
Total 

26 C,,111119111 In Inventories 

Particulars 

lnveo,torles at the end ot the ~n 
(a) Anlshed goods 
(b) Work In progress 
(c) Rejection and scrap 

Inventories •t the beginning of the year: 
(a) finished goods 
{b) Work In progress 
(c) Rejection and sc,-ap 

Total 

27 lmploy- b11naflts .,xpanse 

Partlcu~rs 

(a) Salaries and wages 
( b) Con trtbutlo n to provlde.>t fund ( see note 34} 
(c) Gratuity expense (see note 34) 
(d) Sha,--based payments to employees (see note (31(1>)) 
(e) Stalf welfare expenses 

Total 

vnrended 
March 31, 2021 

718.39 
11.9 7 

730.36 

Year ended 
Mardi 31, 2021 

735.83 

( 17.44) 
718.39 

H .97 
11.97 

Year ended 
March 31, 1021 

0.05 
0.06 

0.11 

Yearended 
Mardi 31., 20:U 

6.86 
553.42 

5.05 
555.23 

Year ended 
M■n:h :u, 2011 

10.01 
21. 28 

1.95 
33.24 

10.26 
15.81 
0.92 

lfi,99 
(6.25) 

Year ended 
M•rch 31, 2021 

6.23 
0.32 
0.18 
0.02 
0.16 

6,91 

( Rupees In CtO~) 

Year ended 
March 31, 2020 

666.49 
13.21 

679,70 

(Rul!l=es In crore) 
Year ended 

March 31, 2020 
664.0◄ 

(17.55) 

6§6.49 

13.21 
13, 21 

(Ru~es In ctOfe) 
YHrended 

March 31, 2020 

0.95 
0.04 
0.37 
1,38 

(Rupees In croce} 
Year ended 

Mim;h:U,2020 

30.89 
478.20 

6.86 
502.23 

Ru ces in crol'e 
Year ended 

March 31, 2020 

10.26 
15.81 
0.92 

26.H 

5.21 
3.3S 
0.79 
9,35 

(17.54} 

( Rupees In crore) 
Year ended 

March 31, 2020 

7.33 
0,31 
0.17 
0.07 
0.17 
7,42 

ouri<lg the year, the Company recognised an amount of Rupees NII (Year ended March 31, 2020 RupeES 1.72 cnire) 11s remuneration to key managerial 
personnel. The detalls of such r"muneratlon Is as below : 

( I) Short term employee benefits 
loy.tnent benefits (Gratuity expense) 

· loyce benefits ( Leave encashment expense) 

1.42 
0.20 
0,10 
1,72 
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28 Fl nance costs 

Pa rttculars 

(a) Interest expense on: 
(I) worl<lno capital facilities 
(ii) borrowings from related party 
(Ill) delayed payment of Income tax 

(b) other borrowing cost 
Total 

29 Other expenses 

Particulars 

(a) Consumption of stores and spare parts 
(b) Power and fuel 
(c) Securtty char,;ies 
(d) Repair and maintenance: 

(I) llulldl<111 
(ill Plant and machinery 
(Iii) Others 

( e) Rates and u.xes 
(f) Travelling and conveyance 
(g) Legal and professional charges (see note (1) below) 
{h) Loss on sale of property, plant and equipment (net) 
( I) freight outward 
0) Provlslo n ror slow moving Inventory of stores and spa res 
(kl Mvertlsement and sates promotion 
(I) Corporate Social Responslblllty 
(m) Insurance 
(n) Management Support Services (see note Jl{a)) 
(o) Mtscellaneous expe11ses 

Less: Allocatlon of common expenses (see note 31(11)) 
Tatal 

Note,. 

(I) Legal & proressional charges include auditor's remune111t1on (exduding Indirect taxes) as follows : 

(a) To •tatutory audit.ors 
for llUdlt 
For other services 

Total 

(I>) To cost auditors for cost audit 
Total 

30 Corporate •odal re,ponslbilltv 

(Rupees In c:rore) 
Year ended Year ended 

Milr~h 31, 2021 March 311 2020 

0.91 4.0J 
10.96 11.66 

0.13 0.16 
0.29 0 .J0 

12.29 16.15 

(Rupees In crore) 
Year anded Yeatended 

March 31, 2021 March 31, 2020 

S.78 7.12 
11.2S 12.53 

0.11 0.12 

0.07 0.01 
0.26 0 .33 
0.01 
0.07 0 .22 
0.04 0 .12 
0.37 0 .38 
0.15 

15.63 11.55 
0.02 0.02 

1.90 
1.05 
0.04 0 ,03 
4.11 5.90 
0.45 0 .38 

31,<t1 <t0.61 
1.75 

31>.<tl 38.86 

0.15 0.18 
0.02 

0.1 5 0.20 

0.01 0.01 
0 .01 0.01 

As per Section 135 of the «:ompanles Act, 2013, 11 company, meeting tne appllcal>illty threshold, nN!ds to spef>d at least 2% of Its averaoe net profit for the 
Immediately prec.edlng three fiflandal years 011 corporate social resp0ns1blllty (CSR) activities. A CSR committee has beef\ formed by the company as per the 
Aet. The funds were prlmartly allocated to a corpus arid utilized throu9h the ye.ir on tllese activities which were speClfled In S<:hedule VU or the Companies 
Act,2013: 

a) 

b) 

a) 

Amount required to be sp~nt as per section 135 of Companies Act, 2013 

Partlcul11rs 

Amount spent during the ~ar out ot the above : 
l ) Construction / acqu lsltlori of any asset 
2) On purposes other tl\an(l) above 

In cash 

0.55 
0.55 

Yet to be paid In 
C:Hh 

0.50 
o.so 

(Rupees In c:rore) 
Year ended 

March 31, 2021 

t.0S 

Total 

1.05 
i.05 

Consequent to the Compallles (Corporate Social Responslblllty Polley) Amended Rules, 2021 ("the rules"), the Company has subsequent to balance sheet date 
has deposited amount of Rupees 0.S0 crore to a separate bank account. 

Partlailar• 

Amount re qui red to be spent as pe, sectl on 13 S of Companies Act, 2013 

Particulars In cash Yetto be paid In 
cash 

Year ended 
Mardi 31, 2020 

1.07 

Total 

b) Amount spent during the year out of the above : 
u 1slt1on of any asset 

hao( 1 ) above 
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SHRJ LAKSHMI Ml!TAL UDYOG LINJTEO 
Notes to the flnanclal statements for \tie year ended March 31, 2021 

31 AUacatlon of common expe.nses 

(a) During the year, the parent Company/ Company has charge<! baek the common expenses incurred by lt on behalf of group companies on cost I.e. cost to cost 
basis. The allocation of common e><penses has been carried out on the basis of turnover of respective companies, as per latest financial slab!ments / results. 

(b) The employees of the Company covered under APl Apollo Tubes Limited (Holding Company) "Employee Stock Option Scheme 2015" ( ESOS 201 i;) are granted 
an option to purchase shares of holdlng Company lo accordance with the terms and conditions or the scheme as approved by shareholders from time to time. 
f.ich Option entitles the holder thereof tQ apply f<1r and be allotted One Ordinary Sha~ of holding company of Rupees 2.00 each after giving effect of share 
spilt upon payment of t~ exercise price during the exer<:ise period. 

The Options have been gra11ted at the 'marl<et price' as defined from time to time under the erstwhlle securities and l:J<change eoard of India (Employee Stock 
Option Sdleme and Employee Stock Purchase Scheme) Guidelines, 1999 and Securities and Exchange Board of India (Share Based Employ ee Benefits) 
RegulatJons, 2014. The fair value of the options oranted Is determined using the elad<. Scholes Option Pricing model at the grant date. 

The scheme has been recognized as e<iulty settled share based payment scheme In accordance with Ind AS 102 - Share Sased Payment. The fair value of 
options oranted Is recognized as employee lleneflts expense, net of reimbursements, If any. The total cost recognized during tne year ended March 31, 2021 
amouoted to Rupees 0.02 crore (March 31, 2020 : Rupees 0.07 crore). The Company consider these amounts as not material and accordtngly has not provided 
for the dlsclo$1Jres. (See note 27(d)) 
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SHRI LAKSHMI METAi. UDYOG LIMITED 
Notes to the financial statements for the year ended March 31, 2021 

32 Earninoa per Equity thare 

The foll owing table renects the profit and stlares data used In tile computation of basic and diluted earnings per share. 

(Rupees In ~rore, unlen otherwise stated) 
Particulars 

Profit for the year attributable to t he owners of the Company used In calculating basic 
and diluted e11mings per share 

Weighted average number of eQuity shares used as the denominator in calculating basic 
and dllute<l earnings per share 

(a) Basic earnings per share In Rupees 
(b) DIiuted earnings per share lf1 Rupees 

Year ended Mardi Year ended March 
31,2021 31,2020 

46,05 

58,95,000 

78.12 
78. 12 

4S.23 

58,95,000 

76.72 
76.72 

33 Contingent llabllitles and commitments (to the extent not provided for) 

(Rupees In crore} 
As at AS at 

March 31, 2021 March 31, 2020 
P•rtlculilrs 

(a) Contingent liabilities (for pending lltlgatlons) 
(1) Disputed clai ms/ levies In respect of Income tax 

(2) Contr ibution to provident fund under tile Employees Provident Fund & Miscellaneous 
provisions Act, l9S2 (see note (I) below) 

Total 

2.28 1.51 

2 .28 1.51 

(1) Based upon the legal opinion obtained by tile m11Moement, there are various interpretation Issues and thus management fs In the 
process of eval uating the Impact or ttie recent supreme Court Judoement In relation to non-exclusion of certain allowances from the 
definition of "basic wages• of the relevant employees for the purpose of determining contribution to provident fund under the 
Employees Provident F'und & Mlscellaneous provisions Act, 1952. Pending issuance of guidelines by the regulaWry authorities on the 
applieation of this ruling, the Impact on ~ Company, If any, can not be escertained. 

( II) The Company has revIeweo all Its pen<1ing I1ugatIons and proceedings and has adequately provlde<I for where provisions are required 
and dlselosed as continoent llabilitles where applicable, In Its financial statements. The Company does not expect the outcome of these 
proceedings to have a materially effect on Its financial statements. 

(b) Commitments 
(1) Estimated amount of contracts remaining to be executed on capital account and not provided for 

• Property, plant and eQUipment (net of c;apftol advante) 0,03 2,60 

(2) The Company has otl\er commitments, for purchase orders which are Issued after consldertn9 requirements per operatlno cycle for 
purct\ue or services. The COmp.,ny does nol have any long term commitments or material non-cancellable contractual cornmitment5/ 
contracts, Including derivative contracts for which there were any mat erial foreseeable losses. 

(c) There were no amounts which were required to be transferred to the I nvestor Education and Protection Fund by the Company. 

34 

(a) 

Emplovee benefits obi lgatlons 

Ru ees In crore) 

Particulars As at March 31 202J. 
current Non-current Total 

Gtatlllty 
Present v alue of oblloatlon 0.01 0.78 0.79 

Totlll employee beaeflt obllg•tlons 0.01 0 ,78 0.79 

Ru ecs In crore 

Partlaalars AB at March 31 2020 
C!l.l'Te!l.t Non-cuf"N!n.t Total 

Gratuity 
Present value of obligat ion 0.22 0 .74 0.96 

Total emplc>yee bet1eflt obligations 0 .22 0,74 0.96 

Defl11ed bffleflt plilms 

a) Gratuity 
The Company has an unfunded denned benefit gratuity plan. The grat uity scheme provides for lump sum payment to vested employees 
at retlrement/deattl whlle In employment or on termination or employment of an amount equivalent to 15 days salary payable for ead\ 
completed year of service or part thereof In excess of 6 months subject to a limit of Rupees 0.20 crores. Vesting occurs upon 
completl on of S years of service. 

(b) Defined cc,ntrlb\.ltlon plllns 
The Com any makes Provident Fund contributions which are defined contrlbutloo plans. for qualifying employees. Under t he schemes, 

Is required t o contribute a speclfled percentage or the payroll <0$tS to fund the benefits. The Company reeo9n seo-Ru ees 
Year end~ M<1rch 31, 2020 RlJpees 0.31 crores) for Provident Fund contributions In t he statement of 
payable to these plans by the Company are at rates spe<:lfled In the rules of the schemes. The obllgat 
he amount c011tributed and It has no further contract\Jal nor any constructive obligation. 
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Notes to Ule ftn•nclal stpt,ments fw: the vfllr er1ded March n , 2021 

( <) ,.ovement of defined be...,lt oblloatlon : 

T1"1e amounts recogrii$ed In the balance sheet a11d the movemeC1ts In the oet defir\ed benefit abli,gatlOn ovet the y-e.ar are a.s foH<WIS : 

Particulars 

ope.,lng balance as at April I, 21119 

current servtce ~ 
Interest a,pense/(lncomo) 
Total .amount recognised In pn>flt °' loss 

~e.u:u~ment.t 
effect of ~hanQli fo flJW1nci.,_ it'Ssumptioos 
attect 01 experiell<lO adjustmelllS 

Total amount recognfse.d In other co"'prehe:nslve Income 
EmploVK tontrlbutloM : Be0@6t pavrnontl 

Balance u •I tgrd, 91, 2010 

e.&la..ce H at Mal"Cft J 1, 2020 
Current servite CIOSt 
lnle- t expeose/(lncome) 

Touol amount recognlMd In p,ofll 0< lo6s 

RcmedW!ements 
lOSS due \o expori""ce 
LOSi d"" to chaoo• 1n linat>Ciil am11'11PIIOM 

Total am-nt ~nis.d In other comprehm•hre Income 

Employer contribution• : eenelil payments 

Balance-•~ at March 31, 2021 

(d) Poot-Employinent benefits 

The s!Qnlflcant aauanal assumptions were n follows: 

Particulars 

Oisceiunt rate 
Sal•rv orowlh ralio 
R.@tlrwnent •Ot! 
Martollty 

MtrlUon flate 
Uto 30vurs 
30 lo 45 yea rs 
i'.bo,. ◄S veais 

Nol<1•: 

vea,e•ded 
Marcb 311 2021 

7.09% 
8.00% 

60 Ye,,s 

Indian Msured 
Lives Mortality 

2012-14 

Ru c.e.s In c.rore 

Gratuity 

0, 51 

0. 13 
0 .°'4 

0.17 

0.21 
0.12 

0 .33 
(0.05) 

0.1141 

0.116 
0, ll 
0.()7 

O.UI 

(0.281 
(0.04) 

(0,32) 

(0.03) 

0 .711 

Year ended 
tgr<;h ,1, 2020 

6 .77% 
a.oo~ 

60 Year> 

Indian Assu~ 
Lives MO/t.tlllty 

2012·14 

(1) The di!i<IOuot rate Is based on tt>e PRvamng 1'11arket yield of Indian G._,,meot $ew,tt,es as at l)ataooe sh•~ date ro, lhe est;mated term Of obll9ouon. 

(2) The estjmate ot M" "' sai<lry lnc,.,•se considered in acturiol nluotlon ta~es loto oca,unl lnn~on, Sef\lority, promoUon snd otl>e• re'"vant lactJ>rs such as supply and a•mand In Iha 
employment matkeJ . 

(t1) s .. nsltlvlly analys .. 

I Ruous In crore) 
I ncrease bv 1 O/e 

,arttculars Tear ended vearended 
Hardi 31, ZOU March 31, 2020 

,r-••""•u 
Discount rate (lncreas~ bv l. o/o \ l0.111 CO.ill 
Salary 9,owin rate { 11\Cre,,.~ bl' 1 "b) O.lJ 0.14 

Decrease bv 1 o/o 
PtH"lkulilr• Yuren4e4 vearea4ed 

Nardi :U, ZOU March u, 2020 
t:t'Mnlfw 

Dlsc<lu!!t- lde<!<!ase bv 1%1 0.14 0.14 
S•tery 91owch "te (decrease 1>y 1"-l (D.l l) (0.11) 

The above sel\SltlvltY analvsu are ~d on a chenge kl an assumpllon while hGldlng all othet assumptions conmnt. In practice, t!ils ~ unlikely to oecur, and dlang~ In some ot the 
assum~llons mav be correlated, When calculating the oensitMtv of ,~ dellntd bentr•l obligation to s;gnlHcant actuarlol assumptions the s1me method i.e. projeGtild unit credit melhod has 
boon applied as that used loo' calcui<IUn9 the defined i,...,,m llablllty ,ecogn.sed In the balaOCQ shtet. 

(f) Risk exposure 

The. detlr1ed bltfteflt obUoatlons have the underment\oned risk o:oosures : 

l11t1trcst rate risk : The dlf,ned b<ln•nt obll9ati<ln calculated uses a dltcount ,ate baS1td on 90"41mm""t bonds. II bond y ield• fan, the defined bene~t obligation .-.11 tend to Increase. 

Salary Inflation risk , Higher than expeCIIOd increases in salary will Increase the dt~ned b~t obligalio<I. 

Demafnllphlc rlek , Th;, is the ri1k o( var1abmty of re,;ult, due lo 11""ystem1ijc n1t11ro of decremento that Include mortollty, witfl<lrawal, dl$abllitV ~nd relitement. TIie «feet of "'
d,e,c,em■nts en thi:i: defin•d bone.flt obh',11i,Uon Is not strail9ht foMard and depends upon th4I comblniit.jon of salary Increase, discount rat e aod v-Est!OQ criteria. 

Co) Defined benefit U•blllty ..... employe, a,ntrlbutlOM 

TIie wolghted aver190 duration ot the delln<td ~,nc obh511Uon Is 16.95 roan (YNr ondad Morch )1, 2020 17.20 ye•rs). The oxpettcd moturfty 1n<1lrsts of uodistOunted gratully ;, u 
follows: 

Particular• 

i...ss than • -..,ar 
Between I · I ve_ars 
e@twe~ 2 T 3 vea 
&etwce,, 3 • 4 ye., 
Between -4 - .5- veci • 
eovond S years 
Total 

Year ended 
M~rd, 31, :Z021 

0.02 
0.02 
0.08 
0.03 
0.03 
MO 
o.ss 

Rupees In crore) 
Tear ended 

Ma A:h 31, 2020 

0.22 
0.01 
0.02 
0,09 
0.0◄ 
0,41 
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NoN!S to the financial Slatem"'11S f,w ltl• year -e<I Mardi 31, 2011 

35 Re.lated party transactions 

(•) Details of rclatc:d parties; 

!ii) fellow Subsidlanos 

ml) Subsidiilr"V 

(1v) Koy Hanavement Perwnnol (~HI') (with whom 
tr;msactions ha"" tak<!n place du ring the \'<!Or) 

M ent«P~ Slgnlr,c:;ntly lnftuen<,!d by KHP and tMlr 
relatives (wlth Vttiom transactions have taker\ paa«
dur lrig the YHr) 

Name: of related parUes 

AP1.. .Apollo Tut,es Umited 

Apollo Hetai.x Private Limit4a 
e1u~ Ocean P•olect, Prlvate limited 
APL ~POiio Builclioa Product, Priv,tt, LI rnhd 
A.PL Apo.Ho T1.1bes F2E 

Apollo TJiwatTuDe:;: lim~ed w.e.f J.uoe 17, 2019 

Mr. s.n11v Guota (Di,.,clorl 
Mr. v,,,ay Gupta (O,roetor) 
Mr. IUhul Guilt. (Son of Hr. S.njay Guc,u) 
Mr. Rom/ Sel>oal {Whole TIMe Ol11!ctor) (w.eJ July t. 2018 and tlll Februarv l , 2020) 
Mr. Rorr,j Stll(III (Non EXKutiVf! Dlrtctor) (W.@,r f<!bruarv l , 2020) 

Apollo Tn(O,ltTubes Urnlled (till lune 16, 2019) 
API. Jnfr-a$tru~ure ~riVate Lim~ij 
Al'IQIIO tlpes Limited 

(bl 0.11111, of r.i1ted P•rty 1111nsK11ons d\ltlng the yeer ended March 31, 20ll and b•l•noes outstandl,.,, as at Mardi 31, 2021: 

l>a~culars 

Pul"Ctiase of raw mlt<lrtll • sto<I< In b"ade I net of dbcounts) 
APl AD041o Tubes Limlled 

Aoollo Met:alex Privalll Limited 

Aoollo Trl<O&t Tu~ Umlled 

,ob work U!MIIM 
Aoollo Tricoat Tubes Llmlte<I 

Sale al goods (net of dlswunto) 
API. Al)OllO TU~ Llmlte<I 

Apollo Trlcoat Tubes Limited 

SIie of propeirty, planl - equipment 
Aoollo T,ieoot Tubos Umited 

sate '1f "'"" (olller OP<Oratlng lftCOll'le) 
APL Al)OIIO Tubes LI mlted 

Purchase of·storo and spares 
APL Aoollo Tu l>t1 Llmijod 

Apollo Tl'4coat Tubes Urnrted 

AllocaUon or common e,q,MN 
APL ,lpollo Tube-:. Lim ited 

Apollo Toooat TubK Umited 

b:p•n•n lna,Hd by CompanJ on llel!alf of, 
APL Aoollo Tube-s Limited 

Apollo Tocoat Tubn Limited 

Apollo !<eta lex l'fivotl! Llrnlte<I 

IEmploye.-. l:lenettt e,;pe nlie trK:un:d by Company on behalf ofJ 

API. Apollo Tubes Limited 

Apollo Mcool Tubes Umlt<OO 

Apollo Me 

48.91 
( 3~.58) 

(·) 

(·) 
4ll.91 

(34.58) 

H 

(·) 

143.68 
(50.93) 

H 
143.61 
(50.93) 

(-) 

(•) 

1.92 

(3.14) 
1.92 

(3,U) 

0.02 
(·) 

D,D2 
(-) 

4.07 
(5,90) 

,. 
4.07 

(5,90) 

{1.35) 

(·) 

(-) 

(1.3S) 

(0.◄8) 

(·) 

(0.48) 

Fallow 
-diaries 

(-) 
0.15 

(1.22) 

t·l 
0.15 

(1.12) 

<-l 
(·) 

(-) 

(-) 

( ·) 

(·) 

(-) 

H 

(·) 

{·) 

(·) 

(-) 

,. 
(·) 

{·) 

H 

(0.27) 

(0.27) 

(· ) 

(·) 

0.10 

(0,10) 

S..bsldlarle• 

(·) 

(·) 
55,34 

(16.33) 
55.34 

(16.33) 

20.11 
0.66) 

20.11 c,.", 

(-) 
7,99 

(S4,97) 
7 .•• 

(54,97) 

(0.11) 

(O.U) 

(-) 

(·} 

(-) 
0.03 

G,O> 
(·) 

(-) 
0.04 

0.04 
(-) 

(·) 

(0.13) 

(-) 

(0.1') 

( · ) 

(0.05) 

(0.05) 

l!nle,prtses slanlllcanllv 
Influence(! by KMP and 

their relatlw• 

(·) 

(·) 

(3.27) 

(J,U) 

1-l 

(·) 

(·) 

(21.39) 

(21.39) 

{-) 

(-) 

(-) 

<-I 

(·) 

(-\ 

(·) 

(-) 

(·) 

(-) 

(·) 

(-) 

(-) 

\ · ) 

tcov Mona,.rlal 
ll'ersorv,~ and 
their Relatl•U 

(·) 

(·) 

(,) 

(·) 

H 
(-) 

H 

(-) 

(·) 

(-) 

{•) 

(·) 

{·) 

(·) 

(·) 

(·) 

H 

(·) 

[-) 

(·) 

(·) 

(-) 

( ·) 

ees In Cf'Of'e 

Total 

48,91 
(34,58) 

O.lS 
c1.n1 
55.34 

(19.60) 
104,40 
(55,40) 

20.11 
{3,66) 

20.ll 
(3.66) 

143.6& 
(S0.93) 

7.99 
(76,36) 

1s1.n 
(121.z,, 

(0.11) 

(0.11) 

l.92 

(3.16} 
l.U 

(3.16) 

0.02 
(· ) 

0.03 
(· 

'1.07 
(S.90) 
0,04 

(-) 

4.11 
(s.90) 

( l.JS) 

(0,13) 

(0.27) 

0,10 

(0.63) 
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(I) 

(lij 

(II) 

(M 

Perttcul•"' 

Allocatlo,, of "'• •• based o penu 
APL Apollo Tob .. Llm lto<I 

Salary paid 
Mr. P.oml S111\g&I 

lnt<!,.t l lncc,m• 
""ollo Trkoat Tubes L1m;t<d 

Int~ •~Pense 
APL Apollo Tu- Limlt<ld 

Loan,...,..ve.1 
API. ""ollo T\ibe$ Um•teo 

Lo- rapald 
Al'I. Apollo Tub0$ l lfnlte<I 

lo■n glvan N C9lved bad< 
!Mr. Rom• Sehg;al • 

SHRJ LAKSHMI MttAL UDYOG UMIT!D 
Notes to tM 11..anclal stateme,,ts for U.e year ended Mer-di 31, 2021 

HoUlng Com,,.,ny 

O.Ol 

(0.07) 
0.02 

(0.07) 

!·l 

(·) 

(-) 

(•) 

10.23 
(M Z) 

(·) 
10.23 
(8A2) 

"15-00 
(150.00) 
.,.oo 

(150,00) 

20.00 
175.CO> 
10.00 

(75.00) 

(-) 

(·) 

Pellow 
Sub•ldlar1u 

H 

(-) 

[-) 

C-> 

H 

(•) 

(·) 

(·) 

{-) 

(-) 

(•) 

{-) 

(-) 

{·) 

(-) 

Subeldlar1u 

H 

(-) 

(-) 

(-) 

(O.n) 

(0,77} 

(·) 

j0,10) 

(0.10) 

(·) 

(•) 

( ·) 

(-) 

( -) 

(-} 

Ente...,r'- olgnlfiClll't ly 
lnnuonced b y KMP...., 

tlteJr relatlves 

(-) 

(•) 

(-) 

M 

(0.18) 

(0.18) 

(-) 

(·) 

(-) 

!·l 

(•) 

H 

(-) 

(-) 

(-) 

Key Mana11<rial 
P«fffln~ a!>d 
their llolatlv<>5 

1-l 

(•) 

(1.72) 

(1.72) 

(· ) 

(•) 

(·) 

H 

(-) 

H 

( • ) 

(-) 

(-) 

{0 .27) 

(0.27) 

•cu<tno u.. pN1vlOus y.ar loan ~ Rs 0.27 cror. has been transferl't(j to ,t,pollo Trlc:o.t Tubes Umlte<I. 

, .. rt1cau1 ...... Holding tomc>_,Y hllow 
~ldlatlu $ubsldlar!Q 

EntM'pfisQ :slgnlficanUy 
lnfluencad by ICMP M1d 

lhal,.-.1111-

Ka:,- Man•u•:rlal .. ... ...-.nd 
1h81r RelaUY-

lhl•nca outst,ndlnll at the encl or th~ yur 
TrlMl•rec.lv•bl .. 
APL ,t,pallo Tubes Limited 

Lo•n• r«-atved from related plrty 
-"PL Apallo Tllbes Umlted 

Clalm recalnbles 
APL Apollo Tubes U mll«I 

Eq,anNa payabl• 
APL APOiio Tubes Umlled 

IIJ>ollo Triolat Tubes l lml~ 

Int.rest peyal>k 
APLAJ>OI 

tlotu : 
APl.'A 
lrom ua 
111• ti 

18.24 

(9.07) 

11,24 
(9.07) 

100.00 
(?S.001 

100.00 
(75.001 

0.48 
(3.37) 

0,48 
(3.J7) 

1.41 
(1.06) 

2 .44 
(1.1;5) 
2,44 

(1.65) 

(-) 

(·) 

{·) 

[-) 

(•} 

(0.39) 

(0,39) 

l·l 

(·) 

(-) 

(·) 
0,26 

( 16.82) 
0.2, 

(IG.U) 

(-) 

(-) 
0.01 

(l,15) 

(·) 
0.01 

(l.15) 

(·) 
0.38 

(-) 

(-) 

(-) 

(·) 

(-1 

(-) 

f•) 

(·) 

(-) 

(-l 

(-) 

(·) 

<-> 

C-l 

(·) 

mpanv llas also gl""n corporate guarantu for t,,rm loan and ou,e, cr,dlt faciliU8' tak<ln 1>y 111, company 1.-om 1>an1cS. ( 
21 Rupees NII (Morch 31, 2020 Ru~ees 67.28 c,o,.), 
tht U>f1'4'iflY a .. al10 ••cu,.d l>y p,monot vu•rantoe or dlr<1Ct0<• of the Company, Mr. S.nfav Gupti and Mr. v1nay Gu 

(-) 

(-) 

(-) 

l·l 

(-) 

(-) 

(-) 

H 
(-) 

(·) 

(•) 

(-) 

Ru eesln aore 

Total 

o.oz 
(0.071 
0 .02 

(0.07) 

{1.721 

(1.72) 

10.9Sl 

(0.115) 

10.23 
(l ,42) 

(O.l Ol 
10.23 
(11.52} 

4~.oo 
(150.00) 

45.00 
(150.00) 

20.00 
(75.00) 
10.00 

(75.00) 

co.21i 

(0.27) 

es In crore 

18.24 

(9.07) 
0,26 

(16.82) 
19,SO 

(25.89) 

10 0.00 

(?S.00) 
100.00 
(7S.00) 

0 ,4& 
(3.37) 
0.01 

( I.IS) 

(0.39) 
0 .49 

( 4.01) 

1,4 1 
(1.06) 
0.38 

t.79 
( l.OG) 

Z.4-4 
CL6Sl 
2.44 

(1.65) 

tacmttes 
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SHIii LAKSHMI tUTALUDYOO llMITl!D 
Notes to ttle nnat1d•I stiltements fo r- the yur endtid March 311 .. 2G21 

)6 Inc.om• tax IXpellU: 

Panlc11.Uarc 

Profit belGre teK u per otetement of profit and loss 
lnoome tax e><peoses alc,,,lated u pe- ta• rates of Income tax act of 25.168% (March 31, 2020 ; 25, 168%) 
{j) lt@ms ncit d@i:h.1ctit:ile 
(~0 Reve~I tif def.erred taK IM:llbUit~es ~ at March 31, 2019 (see not~ below-) 

(Iii} Tt1JC: rel1teij to previo~ ve-1~ 

nx .,...,nse es NflO~d 

No,te-. 

Ru s In erore 

Veer endod Year ended 
March 31, 2021 Nardi U, 2020 

62.17 57.48 
1S.6S 14.47 
0.<7 {O.l7] 

{l,02) 
0 .09 

16.12 12,if 

ou.-ir.g the pri:vlrJ\1$ yea.r, thii:: CQrr,~ny lll!l~Q t1;1 bi= aS.$ii:-:!ii~ciij 1t 10.,,.er t~;,i:; r~te r;if25.17~ (ir,dU"5h'e gf$u~t'K,rge o1m;I 11;e5~} under :;~!011 115ieM of~he: [11wme T~J1; ~ 1961 9$ lotn;,ij~ by u,e Tm:abOO 
Lows (Amend1110nt) 0~Inom;e 201~. me impact otthls change Is 1ncr.aed io ~rerred 1a>c. c~u ror ye.,r en~e~ March ,1, 2020. This change has ~u11~ In rever<al or o~orred til>< e,pe~se of Rupee, 2,02 
crore1 on account of reme!suremeflt ot- deferred ta:.: Habl11tv as lit Merer. 31 1 2019. 

37 fair Yalue mea-eme,,ts 

The followlno table! pr@=ts the c•rrylog value and fair val~ of each aittgory of fonandal assets and liabilities as at Mardi 31, 2021 aM March 31, 2020, 

Partrculars 

Fh,anehtl atu1ffl - Non O.u·Jef'lt 
Sec.1.1,itv de:po=;it 

Financial 1aats • Current 
Loans to emolovees 
Tr3ide receivttbles 
Cu:ti and cash equlv~tfflt& 
ealanct1:!i with ba nk1. 
Claim r-~vab1e {l'let of a:ir-ovt:SiOll) 

Tot:nt nm:mcial DHetts 

Ananc_. UablUtla: • INOft Curr«1I 
Borrowings 

Financial llabilltl• •CU..-t 
'Bo«-OWif\{I! 

Tr,d• p&"°bl<I! 
hlt~re,t a«:UU;!d b\Jt flot due oo bicin1:)~ifl9!i 

Tc,lal financial 11.abMiliM 

(a) hlr valu• hletarchy 

l'VTPL 

.... ■l Nardi 31, 2011 

l'VTQCl 
Arnartised 

cost 

0.72 

0.03 
24.91 
0.02 
l,26 
0.49 

27 .49 

100,00 

36.34 
2.46 

l3tt.BD 

l'VTPL 

As at Nardi l l, 2020 

Amonlseel coS'I 

o.n 

0.02 
12.29 

0.02 
C.21 
4.99 

9 8 .25 

115,00 

27.28 
60.2S 

1,8> 

2CM,3S 

This :si:alon exF'Jains ttie )ud9e,nen1,- and e:s-Umates macle iri cletermioln9 the t'air va1ues. ot the nnanciait instrumeflts that a.-e (a) reCCJgn~d and m,ea.wred at fair va1ue and- {b} meai11ted at amortisttl oost and 
fu.- ....,l,l,ch f,!lii.- values~"' di:sdo:s-ed io U111!!! fil'l~Pcial 5-tatemenuj., Ti;;. p,rcivii:Je an indluitit1n ~baut tlle rel~bllll~ or the Input~ used In determlolog fair value,. the Compa11y ha$ clas.slfiecl Its rtnandal instn.imenli into 
tne three: levels presctlbed under the- ac.oo1.111th-.g sUlnClard . 

Level 1: Level 1 hlerarctly iruludes finanda1 lnstrumfflt1 measurl!d Ys1n,g QUOMd prk@s. Thi~ jn~lode!: lh:;t!d 4!!(11.d~ IM~NJml!lnt!!'i tl'llt Ml~ quot@d ~rlu. ~ f.alr \l:!lllu@ o/ all 4!qt.Jlly ln~mil!!nt~ whli:11 .air@ traiM.d 
In thlll:!. stock exth4ilflgei is valued usirig the dosin!) prh:e as at the reportll'lQ perJod. 

L-evd 2; The filiJ.- vtl'Ue rn flm1nc~l lnnrul'Tlenu. trntl ilre not tnded lo ilrl «ilve muket Ii 4etermjned U'ilog valuaUon technk!uas wh1-eh maxcm11e the use of obiervablt m~rket da~ and l"EIV es 1inle- as 
possiDte on ,nlity-spedOC estimates. 1r a1I signilleant inputs required to r11r value ao lnS(rUme<1t are o-abte, tile lnitrument ;s 1n,1uaea In levd z. 

llWal :1ii [f llM .or f'llOn!! of th~ Sl~r\lk:a.nt f;.pulS. ~ ru~t ~s@:d llO Ot4ervcible market data, the iostrume:nt Is ir,dud@d lri l~-.el l. Thjs Is th~ C8'S@, for unlist«I equity 1-eCUrltle-s, ,securltv deposl1s 1ndod@d In li!vi!I 
3, 

(bl ll•Nts ond H1bllltl•1 which.,. m .. .., ..... at amortl- cost fo< which f•I< ~•l"os a,• dl•c;1o-
AII t~e M!~al asset aM MaOdal l~Oiuties ~sure:I at amortl:re4 =t, amylng val..e ~ an •P?roxunatlon of dteir , .. pernve filir value. 

The Company', risk management m oarrouJ oot by a trl!3mry doparllMnt und,r pollcl!$ apprt111ed by lhe eoard ol Oir«ton, Company Trusu,,. Oei,artment ldeotllies, evaluatu and hedots finandal rlSl:S in 
Close co•operaUon with the Company's operating 1.mits. The board provides prindples for o"N!:rall risk managem@nt. 8!. weU as pol!d@s «iVl!ring liipi!t:1flc .t.r@I!., st1t:h llS h@dgjng -0f fon~n cu,rtii,ey traf'!!.aCUOn$ 
tort!~n ~X'tN!nQ~ ride. 

Market rtsk ii the m:k of any l~5s In future eamhlgs, jn reallsab~fair valuei or m future C81h tlows ttlail m8i<y nst.1!tfrom a dlenge lfl tMI prlGe:ota f1n:!llncM111nstrum@nt. The value of a financial (ostr1Jment maiy 
c:nan,ge as resutt or chainge:s in ~terest rates., fOrt~n curr-ency eJ<ch-iU\gle rates, liquidity and ottler ffiilrket chan~es. Future ipecific market mov@ments can not De oonnally predkted with n::a:tonabl@ aa:1.1racv. 

(I) fONlon cu,ronc;y rl.t< 

Tlle Coml),lny's flrnctlo""I currency In Indian Ruoe°' (INR). n,., Coml)any undortakn tran,a<tlons d•Moilnotod In th• lorolgn wrrene;e,: eons,,qLM!ntly, """°"""' to@1<ehanoe rato fioctuotloos arise, 1/olatUltv 
In e><Chanoe rates affects the ~mpany's tM costs of imDorts, l)<lmarlly In relation to raw m•terial. The Compan~ Is <!Xl)osed to exc~•n~• rato risk unde< It• trade and - oo<tfoUo. 

Advel'$e JTiovemait5 In ll'te l:'X4;~11ge r~te belwee" ltie Rupee ~nd 1ny ~~m fgrelr.o r;ufr«KY re:.ult'$ In tfle lna"ff'Se 10 the Company'5 overall debt pos1oon5 In Rupee term, wlthoul die Company having 
1ocurred odd1t1ona1 debt and 1ow,ur•Dte movements 1n tM •~••II' rates Will ccrwersely result ,oredui:tloo In tile company's •-~•Die in rore1gn currency. In Of11er to heoge e>rel\aoge rate ri,k, tile 
Company 11 .. • policy to hedge cash """' up to • specific ttinure using forwor<I e>c<nange contr.•<1• and C>P'lons. Many point 1n lime, the c:ompany ~edges its estlma~ rorelgn '""-Y txposure in respect 
Of forecilSt sales over the fOIIOwin9 6 m0fllhs. In respect of impons afld ottier payableir tti.e Companv 11edge!o Its Jll!!Yl!ble- a1 wh~n th@ 8posu~ Zlltls.@S. 
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SHRI LAKSHMI MlTAL UDYOG LIMITI;D 
Notes to tile financial stateml!nts for the yur ended "1••ch 31, 2021 

Details on derivative Instruments and unhedgi!d foreign currency expo•ures 

( 1 ) The year end fore;gn currency exposures that have not been hedoed by a denvatf~ Instrument or otherwise are givef'I below: 

Advan(e paid to vendors: 
RIRO 
Equivalent amount In Rupees In crore 

As at Match )l, As at March 31, 
2021 2020 

86,000 
0. 71 

(II) Jnte.,.Jt r.ite risk 

l nte~ rate rl5k Is the risk that the fair value or future cash flows of a flnancbl lns1n1ment will nuctuate becau~ of cha~s In market Interest rates. 
llle Comc><1ny I$ e>ePOSEd to Interest rate rlsk because funds are borrowed at bottl nxed snd floatjru;, Interest rates. Interest rate risk Is measured by 
uslog the cash now sensitivity fw changes In var\abfe interest rate. The borrowlnos of the Company are 11<lnc1WIIY denominated In rupees and l/S 
dollars with a mix of theed and floating rates of lntete5t. The Company uses a mix of interest rate sensitive financial Instruments to manage the 
liquidity and fund requirements for Its day to day Ol)eriljons like short tenTI loa!IS. The risk IS managed by the Company by maintaining an appropriate 
mix between nxed and noating ,ate llClfrowings. 

PartJculars 

Variable rare borrowings 
Fixed rate borrowings 
T-1 borrowin•• 

( Rupeee In croreJ 
As at March 31, As at March )t, 

2021 2oio 

67.28 
100.00 75.00 

100.00 142.2.$ 

As at the end of the ~o,tlng period, the Company had the following variable rate bomiwlnos outatandlno: 

Pal'1iculars 8 .alance 0/o of ~otol loans 

All at March 31,2021 
Bank ovHdralh, bank loans, Cash Credit 

AS at Match 31,2020 
Bank overdrafts, bank loans, Clish Credit 67.28 47% 

St/1$/IMty 
Profit or loss Is sensitive to higher/lower Interest exper>se from bom,wln11s as a re,ult of dian90s In Interest rates. 

Ru ees In crore 
Impact on profit after tax 

Partlcular5 Year ended March Year ended 

Interest rates - Increase by SO basis points (50 bps) 
Interest rates - decrease by SO basis points (SO bos) 

31 202.1 Match 3l 2020 

(0.25) 
0.25 

( b J er.ctlt rlak 
Crl!(Jlt risk arises when a counter pc1rty defaults on contractval obllgaUons resulting In f1rnindal loss to the Company. 

The Company's trade ~lvablB are generally Cl'lb!gotle~ Into followlno cateooriM 
1. 1nsutut1onal customers 
2, Dl!alers 

In case of s;;le to Institutional custornefS certain credit period Is •flowed. In order to mitigate credit ml:, majority of the sales are secured by lette, of 
credit, bank OU3rantu, post dated chequ~, etc. 

ln case of sa.le to dealers cenain credit period Is allow...:!. ln order to mitigate credit risk, maJorlty of tile sales made to dealers are secu,ed by wav of 
post dated oieques (PDC). 

Further, the Company has an onoolno cMdlt evaluation pl'Oef,U In re~ of customers who ara allowed c:redlt perlM. 

In general, It Is presumed that credit risk has signiflcanUy increased since Initial rewgnltion If th!! payments are more than 30 days past due, 

In cu,rent ~•r cn<led March 31, 2021, revenues arl$l<19 from direct sale1 of goods as disclosed In note 23(a) lndu~u revenue of apPN)Ximate!y Rupeel: 
251.87 crore from cu5tomer who ccntrlbuted more than 10% to the Company's reVetlU<!, 

In previous year ended March 31, 2020, revenuet arising from direct sales of goods as disclosed in note 23{a} lndudes revenue of approxlrnately 
Rupees 221.00 crore from cuswmer who contributed more lh,m 10% to the Company's revtilUO!. 

( c) Uquldlty risk 
The Company has a Uquldlly ,1sk management framewoik for managing its s~ort te,-m, medium term and tong term sources or rundlng v1,-A-v1s short: 
term an<! 10110 term utm2at1oo reQu1rement. This ts monitored mrough a rotuno rorecast sl\Owlno the ekpecte.a net casn now, llkety avanablllty of ash 
and <;ash equivalents, and available undrawn borrowing fadlltles. 

(I) Financinv arrangements: The position of undrawn borrowing fadlltles at the end of reportin11 ~erlod are as follows: 

( Ii) 

Partkulars 

Floatlno rata borrowing• 
Nature of facmtv 

Maturities orrInancial Habmues 

As at Much .n, 
2021 

90.00 
Worl<lnsi Cl~tal 

,o.oo 

(Rupees In crore) 
M at March 31, 

2020 
72.72 

Worklnjj capital 
72.72 

The table ~low analyses the Company's all non-de1lvatlve financial l!abllities Into relevant maturity based on their contrictual maturities. 
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SHRt LAKSHMI METAL UOYOG LIMITED 
Notes to the fl11andal •ta~mants fot th<1 year <1nded March 311 2021 

Contractual matu ritles of financial llabilltles: 

Particulars Not 1 .. ter than 1 
vear 

AS at Man:h 3l, 2021 
Borrow I ngs (Interest bearing} . 

Trade payable 36.34 
Interest acaued but due on bOf'rowlnns 2.46 
Total non-derivative llabllltles 38.BO 
AS at March 3:l, 2020 
Borrowings (Interest bear1ng) 27.28 
Payable on purchase ol property, plant and eqU:prnent 0.19 
Trade payable 60 .06 
Interest accrued but due on borrowlnas 1,65 
Total non-derivative llablllttes 89..38 

39 Reconclllatlon of llabilltles arising fnlm financing activities 

PaltfcMlars Openlno balance as 

Non-current borrowings 
current borrowings 
CUrrfflt maturities of non-current bom,wings 
Total llabllitia, fr<im flnanc:lng activities 

Parliculart 

Non-current b0frow1ngs 
Current borrowings 
Current maturltle$ of non·OJrrent borrowing$ 
Total llabllitla from fln111nclng actlvlUes 

40 capital Mllnagem.nt 

(a) R.lsk Management 

at April 1. 20 :l9 

16,JJ 

16.33 

Asat 
March 31,202.0 

us.oo 
17.28 
10.00 

142.28 

£Ru11ees In crorel 
aetwMn 1 and $ later lflan S Total vurs vears 

100.00 . 100.00 
. 36.34 
. Z.'16 

l(Ul.tlO 1.38.80 

115.00 - 142.ZB 

- . 0.1~ 
- 60.06 

. 1.85 
.11!.00 . 204.38 

Ru ees In crore 
Nu <:ash tlows Non-cash A6at 

changes-foreign March 31, 2020 
ekch111toe 
movement 

115.00 115.00 
0,95 17.l8 

10.00 10.M 
125.95 142.28 

Ru·pe~ In crorc 
Net C..h nowc Non-ush As at 

changes-foreign March 31, 2.021 
<ll<Chani,e 
movement 

(15.00) 100.00 
(17.28) 
(10.00) 

(42 ... 28) 100.00 

The Company being in a capital lnt<!nsive Industry, Its objective 1$ to maintain a strong a-edit rating healthy capltal ratios and establish a capital 
structure thal would maKlmlse the return lo st.tkeholders thro<1gh opUmum mix of de~ .tnd equity. 

The Company's capital requiremetit Is mainly to fund itS capacity expansion, repayment or principal ar\CI interest on Its borrowings and strate9lc 
11:quislUoos. The prlnclpal souri;e or funcll09 or the company h<Js b~n, ilnel Is expea.w to continue to be. t<ish generated from It$ operations 
supplemented by flmcllng rrom bank borrowings and tt1e capjtal marl<ets. The company 1s not subJe<:t to any e><temally Imposed capital requirements. 

The Company regularly considers other financing and refinancing QPportunltles to diversify Its debt prof~e, reduce Interest cost and elongate the 
mat\lrlty of Its debt pc,rtfolto, and Closely moritors Its judicious allocation amonott c:ompettno capital npaoslon pro)eet$ and strategic acqul.!ltlons, to 
capture market opportunities at minimum risk. 

~ Con1')any monlton 1h: capital u$1ng geanno ratio, which Is net debt divided to total equity. Net debt Includes, loter~t bearing loans and borrowings 
less cash artd cash eQulvale~ts. Bank balances ottier than cast, ;,nd cash equivalents. 

Particulars 

Non curret1t borrowings 
C\lrrent maturities o< long term debt 
Current borrowings 
Less: cash and cash equ tvalents 
Total debts { net) 
Total equity 
Gearing Ratio 

Etiulty inludes: all capital ar.d resetves ol the Company that are manaoed as ~111131. 

As at M•rch 31, 
202.1 

100,00 

(1.28) 
98.72 

215.86 
0.46 

Ru ees In crore 
-"' at M•rcll 31, 

2020 
115,00 

10.00 
17,28 
(0.23) 

142.05 
169.57 

0.84 

41 The 6oanl of l>lrecto,s of Shrl Lakshmi Metal Udyog Umlted { "Company"), at ltS meeting oo Februa,ry 27, 2021, has ronsklered and approved• draft 
scheme of amalgamation ot tile c ompany and Apollo Trtcoat Tube$ Limited ("Apollo Tnc.c>at ") Wlth APl ApollO Tulles Umlted ( "APL Apollo" ), Its ultlmate 
holding Company and lhelr respective sharfflOlde.s arid a-editors, as m.,y be modi~ from time to time ("S<:heme"}, under Sections 230 to 232 ot the 
companies .\ct, 2013. The Scheme is subject to re~ipt of approvals from tne shareholders and creditors of the c.ompany a, may be directed by the 
National Company Law Tribunal, Delhi ~ench {"NCLT'), stod< exchanges and approval of other regufato,y or statutory ~uthof;tles as may be ~uired, 

For and on behalf of the Board of Directors of 
RI LA "HMI METAL UOYOG LlMJT!D 

Director 
DIN : 00005149 

~ 

. ~ ,,--,--n 
SANJA'Y GUP1'A 
Director 
DIN : 00233186 

SHIVAH f'IAH!llSHWARI 
Company Seaetary 
ICSI Member$h!p No. : 438467 

Pia~: New Demi 
Date: June 2. 2021 
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Walker Chandiok &..Co LLP 

Independent Auditor's Report 

To the Members of Apollo Tricoat Tubes Limited 

Report on the Audit of the Financial Statements 

Opinion 

Walker Chandlok & Co LLP 
21st Acor. DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91124 462 8099 
F ♦91 124 462 3001 

1. We have audited the accompanying financial statements of Apollo Tricoat Tubes Limited ('the Company'), which 
comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary 
of the significant accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 ('Act') in the manner so required and give a true 
and fair view in co11fur 111ily with the accounting prlnclples generally accepted in India including Indian Accounting 
St::ind:irdc ('Ind /\S') cpcoificd under 3cction 1:JJ of the Act, of the 6lc1.l8 uf dffdi1:. ur Lin::: Cu111JJl:111y as at 3 I March 
2021 , and its profit (including other comprehensive income), its cash flows and the changes in equity for the year 
ended on thr1t d~tA 

R.-~ii for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matter 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
financial statements of the current period. These matters were addressed in the context of our audit of the financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. 

Ch-eel Accounuonts 

Offiooe In Bengaluru, ChandiOarh. Che,,nal, GU"'Q18m. Hyd~blld, l<ocl,i, K-. MurM>ai. !'WW Dell,(, Neida aM Pma 

wa11<er Chon<fiol< & Co UP lo re9isle<~ 
w.111 linlted llablliry ,.;th ~n~r.ca,.,.. 
number MC·2085 and Jes rogl1t«ed offite 
a1 L-41 C<>nnaught arru.. New De:N, 
11Q0Ol, lndla 
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Statements as at and for the year ended 31 March 2021 (Cont'd) 

5. We have determined the matter described below to be the key audit matters to be communicated in our report. 

Key audit matter 
Revenue Recognition 

Revenue for the Company consists primarily of sale of 
steel tubes and GP colls recognized in accordance 
with the accounting policy described in Note (i) to the 
accompanying financial statements. Refer Note 26 for 
details of revenue recognized during the year. 

Revenue recognition involves certain key judgments 
relating to identification of contracts with customers, 
identification of distinct performance obligations, 
determination of transaction price for the contract 
factoring in the consideration payable to customers 
(such as discounts) and selection of a method to 
allocate the transaction price to the performance 
obligations. 

Revenue is recognised when (or as) a performance 
obligation Is satisfied i.e., when 'control' of the goods 
underlying the particular performance obligation is 
transferred to the customer. 

The Company and its external stakeholders focus on 
revenue as a key performance measure, which could 
create an incentive for revenue to be overstated or 
recognised before control has been transferred. 

Fu11her. tnere were considerable auditor efforts 
involved in testing of revenue transactions recorded 
during the year due to the large volume involved. 

Due to the above factors, we have identified testing of 
revenue recognition as a key audit matter. 

How our audit addressed the key audit matter 

In view of the significance of the matter, the followlng key 
audit procedures were performed by us: 

• Assessed the appropriateness of the revenue 
recognition accounting policies and its compliances 
with applicable accounting standards. 

• Tested the design, implementation and operating 
effectiveness of key internal controls relating to 
revenue recognition. 

• Performed substantive testing of revenue transactions 
recorded during the year on a sample basis by 
verifying the underlying documents of the sale. 

• Performed testing for samples of revenue transactions 
recorded closer to the year-end by verifying underlying 
documents, to assess the accuracy of the period in 
which revenue was recognized. 

• Performed substantive analytical procedure which 
include variance analysis of current year revenue with 
previous year revenue and corroborating the variance 
considering both qualitative and quantitative factors. 

• Assessed the Company's processes and tested the 
appropriateness of accruals for discounts as at the 
year-end as per the related policies. 

• Circularized balance confirmations (lncluding 
transactions during the year) to a sample of customers 
and reviewed the reconciling items, if any. 

• Assessed that the disclosures made by the 
management are in accordance with applicable Indian 
accounting standards. 

Information other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors is responsible for the other Information. The other information comprises the 
information included in the Management Discussion and Analysis, Report on Corporate Governance and Director's 
Report, but does not include the financial statements and our auditor's report thereon. The Management Discussion 
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and Analysis, Report on Corporate Governance and Director's Report is expected to be made available to us after the 
date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information identified 
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent 
w ith the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

7. The accompanying financial statements have been approved by the Company's Board of Directors. The Company's 
Board of Directors is responsible for the matters stated in section 134(5} of the Act with respect to the preparation of 
these financial statements that give a true and fair view of the financial position, financial performance including other 
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Ind AS specified under section 133 of the Act. This responsibi lity also includes 
maintenance of adequate accounting records in occordance with the provisions of the Act for sare~uc11ui11y of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent ; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to f raud or error. 

8. In preparing the finonoiol ctotcmcnt3, management is responsibl'd ru1 al:i~~::;::;i11g Utt! Cornpany·s ability to continiJfl ;:i:-; 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Y. I hose l::3oard of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if , individually or in the aggregate, they could reasonably be expected to Influence 
the economic decisions of users taken on the basis of these financial statements. 

11. As part of an audit in accordance with Standards on Auditing, we exercise professional j udgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

a.rtln4♦ ,, .... 

"'o '6 
7' 

// g 



176

Walker Chandiok &_Co LLP 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management; 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern; 

• Evaluate the overall presentation. structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation; 

12. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit 

13. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the ctirrent period and are therefore the key audit matters. We 
describe these matters in our au<.Jitor's report unless law or regulation precludes public disclosure about the matter or 
when, ln extremely rare circumstances, we determine that a matter should nol be communicated in our report because 
ttJe adverse con5P.qUAnr.A::- nt r1n1no c::o w0uld r~.iionibly be expected to outweigh the public intere!t benefit! of 6Ucl 1 

communication. 

other Matter 

15. The financial statements of the Company for the year ended 31 March 2020 were audited by the predecessor auditor, 
VAPS & Company, who have expressed an unmodified opinion on those financial statements vide their audit report 
dated 30 April 2020. 

Report on Other Legal and Regulatory Requirements 

16. As required by section 197(16) of the Act., based on our audit, we report that the Company has paid remuneration to 
its directors during the year in accordance with the provisions ot and limits laid down under section 197 read with 
Schedule V to the Act. 

17. As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central Government of India 
in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in paragraphs 
3 and 4 of the Order. 

~ t ; ; u t I 
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18. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report, to the 
extent applicable, that: 

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purpose of our audit of the accompanying financial statements; 

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books; 

c) the financial statements dealt with by this report are in agreement with the books of account; 

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act; 

e) on the basis of the written representations received from the directors and taken on record by the Board of 
Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director In terms 
of section 164(2) of the Act; 

f) we have also audited the internal financial controls with reference to financial statements of the Company as on 
31 March 2021 in conjunction with our audit of the financial statements of the Company for lhe year ended on 
that date and our report dated 03 May 2021 as per Annexure B expressed unmodified opinion; and 

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and 
according to the explanations given to us: 

i. the Company does not have any pending litigation which would impact its financial position as at 31 March 
2021; 

ii. the Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses as at 31 March 2021; 

iii thArP. wP.rA no :=imn11nt~ whk'h w i.r9 r&quir~ to bo trancforrod to the lnvr:ntor rct11r.ntinn l'lnrl rr,,t~,:.th:,n ru111.l 
by the Company during the year ended 31 March 2021; and 

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes were applicable 
for the period from 8 November 2016 to 30 December 2016, which are not relevant to these financial 
statements. Hence, reporting under this clause is not applicable. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

□,~KERcl-t.,., p <2-
$ ~ 
.... 0, 

eeraj Sharma ~ g 
Partner ~ t::-
Membership No.: 502103 ~,_~• 
UDIN: 21502103AAAAAU8232 

Place: New Delhi 
Date: 03 May 2021 

ct..t..dAcooV ..... 
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Annexure A 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial 
statements of the Company and taking into consideration the information and explanations given to us and 
the books of account and other records examined by us in the normal course of audit, and to the best of our 
knowledge and belief, we report that: 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment (including right-of-use assets) . 

(b) The Company has a regular program of physical verification of its property, plant and equipment 
(including right-of-use assets) under which property, plant and equipment (including right-of
use assets) are verified in a phased manner over a period of 2 years, which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. In accordance 
with this program, certain property, plant and equipment (including right-of-use assets) were 
verified during the year and no material discrepancies were noticed on such verification . 

(c) The title deeds of all the immovable properties (which are included under the head 'Property, 
plant and equipment') are held in the name of the Company. 

(ii) In our opinion, the management has conducted physical verification of inventory at reasonable 
intervals during the year, except for goods-in-transit and stocks lying with third parties. For 
stocks lying with third parties at the year-end, written confirmations have been obtained by the 
management. No material discrepancies were noticed on the aforesaid verification . 

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited 
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section 
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a) , 3(iii)(b) and 3(iii)(c) of the Order 
are not applicable. 

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185 and 186 
of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable. 

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 
to 76 of the Act and the Companies (Acceptance of Deposits) Rules , 2014 (as amended) . 
Accordingly, the provisions of clause 3(v) of the Order are not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 
Rules made by the Central Government for the maintenance of cost records under sub-section 
(1) of Section 148 of the Act in respect of Company's products and are of the opinion that, prima 
facie , the prescribed accounts and records have been made and maintained. However, we have 
not made a detailed examination of the cost records with a view to determine whether they are 
accurate or complete. 

(vii)(a) Undisputed statutory dues including provident fund , employees' state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and services tax, 
cess and other material statutory dues, as applicable, have generally been regularly deposited 
to the appropriate authorities, though there has been a slight delay in a few cases. Further, no 
undisputed amounts payable in respect thereof were outstanding at the year-end for a period 
of more than six months from the date they became payable. 

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of 
excise and value added tax and goods and services tax that have not been deposited with the 
appropriate authorities on account of any dispute. 
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(viii) The Company has not defaulted in repayment of loans or borrowings to any bank or financial 
institution or government during the year. The Company did not have any outstanding 
debentures during the year. 

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including debt 
instruments) . In our opinion, the term loans were applied for the purposes for which the loans were 
obtained. 

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or reported 
during the period covered by our audit. 

(xi) Managerial remuneration has been paid and provided by the Company in accordance with the 
requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the 
Act. 

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of the 
Order are not applicable. 

(xiii) In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of 
Act, where applicable, and the requisite details have been disclosed in the financial statements etc., 
as required by the applicable Ind AS. 

(xiv) During the year, the Company has not made any preferential allotment or private placement of shares 
or fully or partly convertible debentures. 

(xv) In our opinion, the Company has not entered into any non-cash transactions with the directors or 
persons connected with them covered under Section 192 of the Act. 

(xvi) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act, 
1934. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Fi1m·!-l Registration l\lo.: 001U/oN/N!:IUUU1::J 

~'f-ER Cit 

~ f 
Neeraj Sharma 1 
Partner ~ 
Membership No. : 502103 '~...,. 
UDIN: 21502103AAAAAU8232 ~t.n{[~ 

Place: New Delhi 
Date: 03 May 2021 

Clwtn<I Aecountan1II 
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Annexure B 

Independent Auditor's Report on the internal financial controls with reference to the financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the 
Act') 

1. In conjunction with our audit of the financial statements of Apollo Tricoat Tubes Limited ('the 
Company') as at and for the year ended 31 March 2021, we have audited the internal financial 
controls with reference to financial statements of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial 
Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note') 
issued by the Institute of Chartered Accountants of India (the 'JCAI'). These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of the Company's business. 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable fmanc1al mtormation, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to 
Financial Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference 
tn finr1n~i~I ,;tatP.m~nti bi.iid on our :iudit. Wo oonduotcd our audit in accordence with the Gt~mdMd!. 
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section 
143(10} of the Act, to the extent applicable to an audit of internal financial controls with reference to 
financial e:blamontc, and the Cuidonco Note on Audit of Internal Finant:.ic1I Cu11liuls Ove1 1-immdal 
Reporting ('th~ <111irl,mr.A Nntl") i~c;11Prl hy thP Ir.Al Th0i9 5t~nd~rdi anc.1 th1 Guid:mco Moto rnq11im 
thc\t ww rnrt1JJIY wi l/1 1:Jlllil;, .. d roqufromonto and plan ond perlom, tl,e audit to oblai11 1t:::d~u11dl.JI~ 

assurance about whether adequate internal financial controls with reference to financial statements 
were established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit 
of internal financial controls with reference to financial statements includes obtaining an 
understanding of such internal financial controls, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement. including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 
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Meaning of Internal Financial Controls with Reference to Financial Statements 

6. A company's internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparatron of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial controls with reference to financial statements include those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3} provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets 
that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to financial statements to future periods 
are subject to the risk that the internal financial controls with reference to financial statements may 
become inadequate because of changes in cooditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2021 , 
based on the internal financial controls with reference to financial statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
issued by the 'ICAJ'. 

~«i-cea t1 ..... 

For Walker Chandiok & Co LLP 
Chart•red Account,:mlu 
Firm's Registration No.: 001076N/N500013 

r# 
Neeraj Sharma 
Partner 
Membership No.: 502103 
UDIN: 21502103AAAAAU8232 

Place; New Delhi 
Date: 03 May 2021 
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P1'rtir11l'lrc 

I . ASSETS 

{1) Non-current assets 
(a) Property, plant ancl equipment 
(b) Capital work-In-progress 
( c::) Intangible assets 
(d) Right of use assets 
(e) Financial assets 

(i) Other financial assets 
(f) Other non-current assets 

Total non-current assets 

(2) current assets 
(a) Inventories 
(b) Financial assets 

(i) TrticJe receivables 
(ii) Cash and cash equivalents 
(iii) Loans 
(iv) Other financial assets 

(c} Other current assets 
Total current assets 

Total assets 

II, EQUITY AND LIABILITIES 

{1) Equity 
(a) Equity share capital 
(b) Other equity 

Total equitv 

Liabilities 

(2) Non-current liabjHtjes 
(a) Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 

{b) Provisions 
(c} Deferred tax liabilities (net) 
{ II) Othl"r nnn-norr,;-nt llabiliti~s 

T,:,tal non~curront llabilitio~ 

<-~> cuccert IIRhmt; ... 
{a) Financial liabllltles 

(i) Borrowings 
(ll}Trade payable 
-Total outstanding dues of micro and small enterprises 
-Total outstc1nding dues of creditors other than micro 
enterprises and small enterprises 
(Iii) Lease llabtlities 
(Iv) Other financial liabilities 

(b) Other current liabilities 
{c) Provisions 
(d) current tax liabllitles (net) 

Total current liablllties 

Total equity and liabilities 

See accompanying notes to the financial statements 
As per our report of even date attached. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Reg. No. 001076N/N500013 

Neeraj Sharma • ~ ~ -□-=~~" c~<'.v"+ 
n o 

Partner :r o 
Membership No. 502103 ~ f 

Place : New Delhi 
Date: May 03, 2021 

~ . 
-~, ~ 

1Ccoutfl~· 

Notco 

2 

3 
37 

4 
5 

6 

7 
8 
9 
10 
11 

12 
13 

14 
15 
15 
17 
18 

19 
20 

21 
22 
23 
24 
25 

1-47 

A.s Al 
March 31, 2021 

3 2,293.48 
1,238.54 

21 .17 
1,346.66 

175.33 
339.85 

35,415.03 

6,438.75 

1,162 .S1 
979.83 

4 .88 
39.62 

1 601.79 
10,227.38 

45,642.41 

608,00 
29 817.59 

3Q,425.59 

4,898.91 

87.63 
1,212.48 
2,073.01 

8,272.83 

80.40 

3,309.11 
5.71 

1,510.31 
1,842.28 

26.10 
170.08 

61943.99 

45.!!42.41 

Amount in 'It' lakhs 
Ao, dl 

March 31, 2020 

28,811.16 
136.17 

33.94 
1,363.85 

175.54 
1 072.20 

311592.86 

7,678.77 

3,794.21 
476.14 

12.89 
1.00 

1 9S1.67 
13,914.68 

45,59Z.~4 

608.00 
19 346.76 

19,954.76 

9,820.00 
3.60 

28.37 
767.11 

1,G0G.9J 
12.,30(1.0J 

456.48 

11,243.12 
5.40 

1,160.06 
219.84 

9.98 
151.89 

131246.77 

45,507.54 

For and on behalf or the Board of Directors of 

~ oat Tubes Ltd. (\ .u<" 

Rahul Gupta Ro~;I 
Managing Director 
DIN: 07151792 

Na~ sal 
Chief Financial Officer 

Place : Ghazlabad 
Date : May 03, 2021 

Whole Time Director 

DIN: 03320454 

s~ 
Company Secretary 

Membership No. 
A33370 

• 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

Amount In ~ lakhs 
Particulars Notes Year ended Year ended 

March 31, 2021 March 31, 2020 
I Revenue from operations 26 1,47,281.05 66,325 .06 
II Other income 27 179.64 113.9 7 

III Total income (I +II) 1t47,460.69 66[439.03 

IV Expenses 
(a) Cost of materials consumed 

28 1,08,721.47 51,058.78 
(b) Purchase of stock-in- trade 12,286.07 4,910.89 
(c) Changes In inventories of finis'1ed goods, stock-in-trade and 29 (773.04) (2,235.70) 
rejection and scrap 
( d) Employee benefits expense 
(e) Finance costs 
(f ) Depreciation and amortisation expense 
( g) Other expenses 
Total expenses 

V Profit before tax {III - IV} 

VI Tax expense: 
(a) Current tax 
(b) Deferred tax 
(c) Adjustment of tax relating to earlier periods 
Total tax expense 

VII Profit for the year (V-VI) 

VIII Other comprehensive income 
Items that will not be reclassified to profit and loss 

(a) Remeasurements of post employment benefit obligation 
(b) Income tax relating to above Item 
Other comprehensive income for the year 

IX Total comprehensive income for the year (VII+VIII) 
X Earnings per equity share of face value of , 2 each 

(a) Basic { in t) 
(b) Diluted (in ~) 

See accompanying notes to the financial st atements 
As oer our report of even date attached. 

For Wa Iker Chandiok & Co LLP 
Chartered Accountants 
Flrm Reg.No. 001076N/NS00013 

~~ 
Neeraj Sharma 
Partner 
Membership No. 502 103 

Place : New Deihl 
Date : May 03, 2021 

30 1,904.62 1,211.73 
31 970.28 601.10 
32 1,652.74 1,012.91 
33 8 773.45 3 955.51 

1l33,535,59 60,515.22 
13,925.10 5,923.81 

3,024 .91 977.85 
17 455.65 719.64 

(56.56} 
35 3l424,00 1,697.49 

10,501.10 4 ,226.32 

(40.45) (2 .09) 
10.18 0.53 

(30.27} {1.56} 

10,470.83 4,224.76 

36 34.54 14.01 
36 34.54 14.01 

1-47 

For and on behalf of the Board of Directors of 
Apollo Tricoat Tubes Ltd. 

Rahul Gupta 
Managing Director 

DIN: 07151792 

~ 
Nandlal Bansal 

Chief Financial Officer 

Place : Ghazlabad 
Date : May 03, 2021 

Rom!~ 
Whole Time Director 
DIN: 03320454 

~ 
S~ bhi Arora 
Company Secretary 

Membership No. 
A33370 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

(a) Equity share capital 
Particulars 
Balilnce as at t-tarch 31, 2019 
Changes during the year ended March 31, 2020 

Balance asat March 31, 2020 

Changes during the year ended Man:h 3 t , 2021 

Balance as at March 31, 2021 

(b) Other equity 

Partlculars 

Balance as at April 01. 2019 
Profit for the year ended March 3 1. 2020 
Other comprehensive i11come for the year (net of tax) 
Share Issued during the year 
Share warrants forfeited dunno the year 
Opening balance as at April 01, 2020 
Profit for the year ended March 31, 2021 
Other comprehensive Income for the year {net of tax) 
Balance as at March 31. 2021. 

Reserves and surplus 
Securities Money received Capital 

premium against share reserve 

10,856.00 

3,186.00 

14,042.00 

14,042.00 

warrant 

840.00 

(810.00) 
(30.00) 30.00 

30.00 

31).00 

The accompanying notes form an Integral part of these flnaoclal statements. 
As per our report of even date attached. 

For Walker Chandlok & Co LLP 

Chartered Accountants 
Firm Reg. No. OOJ076 N/NS'00013 

Place : New Deihl 
Date : May OJ, 2021 

For and on behalf of the Board of Directors of 

A~poll. aUub~ Ltd, 

::,< 
Ra aTGupta 
Managing Director 
DIN: 07151792 

~ 
Nandlal Bansal 
Chier Financial omcer 

Place : Ghazlabad 
Date : May 03, 2021 

Amount In ~ /11khs 
Amount 
554.00 

S4.00 

608.00 

608.00 

Amount in f lakhs 

Retained 
earnings 

.1.050.00 
4,226.32 

(1.56} 

5 ,274.76 
10,501.10 

(30 .27) 
15,745.59 

·-·~ Whole Tlme Director 

DIN: 03320454 

(1~ 
Surbhi Arora 

Company Secretary 

Membcr:;hip No. /133370 

Total 

1.2.746.00 
4,226.32 

(1.56) 
2,376.00 

19.346.76 
10,501.10 

(30.27) 
29,817.59 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

A. Cash flow from operating activities 
Net profit before tax 
Adjustments for 

Depreciation and amortisation expense 
Profit 011 sale of property, plant and eouipment 
Bad debts written off 
Unrealized (gain)/loss on foreign exchange fluctuations 
Fm a nee cost 
Interest Income 
Unwinding of deferred Income 

Operating profit before working capital ehangas 
Changes In working capital: 
Adjustment for (increase)/decrease In operating assets! 

Inventories 
Trade receivables 
Current loans and other financial assets 
Non-current other financial assets 

Ott, er current assets 
Other non-current assets 

Adjustment for Increase/ (decrease) in operating liabllltles: 

Tracie payables 

Other current Ila b llit I es 

Other current financial llat:>llltles 

Provisions 
cash generated from operations 

Net income tax paid 
Net cash flow from operating, activities (A) 

B. Cash flow from investing actlvftles 

Purchase of property, plant and eQulpment and intangible assets* 
Proceeds from sale of property, plant and equipment 
1 nte rest rece lved 
Net cash flow used In lnve!ltint:1 acti111t1es 00 

C. Cash flow from financing activities 

Proceeds from/ (repayment) of current borrowings (net) 
Proceeds from issue of e<1uitv share caoltal 
Finance charges paid 
Payment of lease liabilities 
Repayment of long-term borrowings 
Receipts from long-term borrowings 
H~t CtUlh flow (u.tc.d in}/ g\!;ll~l lllciJ r,om foll!Uh,iny aLlivilics (C) 

Net increase in cash and cash equivalents (A+B+C) 

CJ ch Jnd c;:ic;h ocui\'JlontG Jt tlrn bu~1nrun~ of LI 111 ,'t!ur 
Cash and cash equivalents at the end of the year 

Cash ancl cash equivalents comprises 
Cash In hand 
Balance with scheduled banks 

-In current accounts 
Total cash and cash eqirivalents 

"'Including adjustments on account of capital work in progress.capital advances and capital creditors 

Refer note 44 for reconciliation of liabilities arising from financing activities. 

Amount In ~ fakhs 

Year ertded Year ended 
March 31, 2021 March 31, 2020 

13,925.10 5,923.81 

1,652.74 1,012.91 
(0.06) 
1.16 

(2.95) 0.90 
970.28 601-10 

(17.73) 
(102.471 (79.19) 

16,443.80 7,441.80 

1,240.02 {6,890.03) 
2,630.53 {3,641.05) 

(30.62) 483,89 
0.21 (90.22) 

349.89 (907.17) 
7.98 1,318.95 

(7,850.66) 11,121.94 

1,602.85 (1,597.54) 

(100,00) 

34.92 30.97 
14,428.92 7,171.54 

{2,950.25) (850.50) 
11,478.67 6,:321.04 

(5,024.87) (13,427.59) 
59.11 

17.73 
f.4,965,76 I ! U,49?,V61 

(456.48) (2,090.88) 
2,430.00 

(952.22) (563.89) 
(3.84) (5.40} 

(11,201.68) (209 .35) 
6 605.00 8 000.00 

( 0,00!1.2.:t) 1,~00.40 

503.69 471.66 

17G.11 1.W 
979.83 476.14 

0.17 1.38 

979.66 474.76 
979,83 476,14 

The above Cash Flow Statement has been prepared under the 'Ind/reel: Method' as set out in Indian Accounting Standard 7, "Statement of Cash 
flows", 

The above statement of cash flows should be read In conjunction with the accompanying notes. 

As per our report of even date afulched. 

For Walker Chandlok &. Co LLP 
Chartered Accountants 

For and on behalf of the Board of Director$ of 

Firm Reg. No. 001076N/N500013 

µef 
Neeraj Sharma 
f'artner 

Membership No. 502103 

Place : New Delhi 
Date ; May 03, 2021 

~ coat Tubes Ltd. 

Rahul Gupta 
Managing Director 
DIN; 071S1792 

~ sal 
Chief Financial Officer 

Place : Ghaziabad 
Date : May 03, 2021 

Whole Time Director 
DIN: 03320454 ~ -
S~ bhi ~ -

Company Secretary 

Membership No. A33370 
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APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

1.(i) Company background 

Apollo Tricocit Tubes Limited incorporated on Jonuary 12, 1983 is engaged in the ousiness of production of ERW steel tubes and GP 
Coils. The Company has two manufacturing unit one at Bengaluru, Karnataka and second at Ghaziabad, Uttar Pradesh. The Company 
is a publlc' company listed on Bomt,ay Stock Exchange (BSE).The registered office of the Company is in New Delhi. 

The financial stetements for the year ended March 31, 2021 were approved by the Board of Directors and authorized for Issue on May 
03, 2021. 

(ii) Significant Accounting Policies 

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below. Such 
accounting policles have been applied consistently to all the periods presented in these financial statements. 

(a) Statement of compliance 

The financial statements are prepcired and presented In accondance with Indian Accounting Standards (Ind AS) notified under the 
Companies (Indian Accounting Standards) Rules 2015, as amended from t ime to time as notified under Section 133 of the 
Companies Act 2013 , the relevant provision of the Companies Act 2013 ("the Act"). 

(b) Basis of preparation 

The financial statements have been prepared on accrual basis under the hlstorical cost basis except for certain financial instruments 
which are measured at fair value at the end of each reporting period. 

Fair value is the price that would be received to sell an asset or paid to transfer o liability in cin orderly transaction between market 
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuatlon 
technique. In estimating the fair value of an asset or a Jiabiflty, the Company takes lnto account the characteristics of the asset or 
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement 
date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for 
leasing trcinscictions that are within t he scope of Ind AS 116, and measurements that have some similarities to fair value but are not 
fair value, such as net realizable value in I nd AS 2 or value in use in Ind AS 36. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to 
which the Inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its 
entirety, which are described as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identlcal assets or liabili ties that the entity can access at the 
measurement date; 

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for t he asset or liability, either directly 
or indirectly; and 

level 3 inputs are unobservable Inputs for the asset or liability. 

(c) Use of estimates and critical accounting judgements 

In orcouriltlon of the flnilnclnl :;tntr.m<:ntli. th~ r.ompnny mnkpc; J11t10PmPnt~, pc;t imllfPc; ...nl'I Mc;11mptinn,; 11ho1 1t thl' r11rryino v1'1h11"c; nf 
:ir.r.11tr. :inr1 li:ihi!it inr. th.-,t ,,m nr,t rrw1ll;• ilfl!IMl'nt frnm nthrr- 'lr11 1rrr'I Th~ l'.,tim,:1t.~ '.' Mr.I th~ n,,.,ciot,~d a,sun,pti,:,n, ~r•~ bn,,:.:I ,,n 
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and the under1ying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in 
t he period in which the estimate is revised and future periods affected. 

The following are the critical judgements, apart from those involving estimations that the directors have made in the process of 
applying the Company's accounting policies and that have the most significant effect on the amounts recognised in the financial 
statements. 

Useful lives of property, plant and equipment ('PPE') 
The Company reviews the estimated useful lives and residual value of PPE at the end of each reporting period. The factors such as 
changes in the expected level of usage, technological developments and product life-cycle, could significantly impact the economic 
useful lives and the residual values of these assets. Consequently, the future depreciation charge could be revised and thereby could 
have an impact on the profit of the fut ure years. 

Defined benefit plans 
The cost of the defined benefit plans and the present value of the defined benefit obligation ('DBO') are based on actuarial valuation 
using the projected unit credit method. An actuarial valuatton involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to 
the complexities involved in the valuation and its long-term nature, a defined benefit obllgation is highly sensitive to changes in these 
assumptions. All assumptions are reviewed at each reporting date. 
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Income Taxes 
Deferred tox assets and liabilities are recognized to the extent that It is regarded as probable that deductible temporary differences 
can be realized. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in certain cases, 
business plans, including management's expectations regarding the manner and timing of recovery of the related assets. Changes in 
these estimates may affect the amount of deferred tax liabilities or the valuation of Cleferred tax assets and thereby t he tax charge In 
the Statement of Profit or Loss. 

Provision for tox liabilities require judgements on the interpretation of tax legislation, developments in case law and the potential 
outcomes of tax audits and appeals which may be subject t o significant uncertainty. 

Therefore, the actual results may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, 
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss. 

Fair value measurement of financial Instruments 
The fair value of financial instruments, that are not traded in an active market, is determined by using valuation techniques. This 
involves significant judgements in selection of a method In making assumptions that are mainly based on market conditions existing at 
the Balance Sheet date and In Identifying the most appropriate estimate of fair value when a wide range of fair value measurements 
are possible. 

(ti} Operating cycle 

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in 
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets 
and llabllltles as current and non-current. 

( e) Foreign c;urren~ translation 

(i) functional and presentation currency 

The financial statements are presented in Indian rupee (INR), which is functional and presentation currency. 

( ii) Transactions and balances 

Foreign currency transactions are translated Into the functional currency using the exchange rates at the dates of the transactions. 
Foreign exchange gains and losses resulting from t he settlement of such transactions and from the t ranslation of monetary assets and 
liabilities denominated In foreign currencies ot yeor end exchange rates are generally recognised In Statement of Profit and l oss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are presented In the Statement of Profit and Loss, within 
finance costs. All other foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other 
gains/(losses). 

(f) Revenue recognition 

The revenue is recognised once the entity satisfied that the perfonmance obligation and control are transferred to the a.istomers. 

(I) Sale of goods 

The Company derives revenue from Sale of Goods and revenue is recoAnized upon transfer of control of promised qoods to customers 
in an amount that reflects the consideration the Company expects to receive in exchange for those goods. To recognize revenues, the 
Company applies the following five step approach: (1) identity the contract with a customer, (2) identify the performance obligations 
in the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, 
and {5) recognize revenues when a performance obligation is satisfied. The Company recognises revenue at point in time. 

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing contracts by 
assessing whether the services added are distinct and whether the pricing is at the selling price. 

The Company accounts for variable considerations like, volume discounts, rebates and pricing incentives to customers as reduction of 
revenue on a systematic and rational basis over the period of t he contract. The Company estimates an amount of such variable 
consideration using expected value method or the single most likely amount in a range of possible consideration depending on which 
method better predicts the amount of consideration to which we may be entitled. 

Revenues are shown net of allowances/ returns, goods and services tax and applicable discounts and allowances. 

(ii) Interest income 

Interest income is accrued on a t ime proportion basis, by reference to the principle outstanding and the effective interest rate 
applicable. 

{iii) Services rendered 
Revenue from service related activities is recognised as and when services are rendered and on the basis of contractual terms with t he 
parties. 
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(g) Income tax 

The Income tax expense or credit for the period Is the tax payable on the current period's taxable income based on the applicable 
income tax rate for each year adjusted by changes in deferred tax assets and liabilit ies attributable to temporary differences and to 
unused tax losses. 

The current Income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting 
period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is 
subject to interpretation. Jt establishes provisions where appropriate on the basis of amounts expected to be paid to the tax 
authorities. 

Deferred income tax is provided in full, using the llabilfty method, on temporary differences arising between the tax bases of assets 
and liabilities and their carrying amounts in the financial statements. Deferred Income tax is determined using tax rates (and laws) 
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related 
deferred Income tax asset is realised or the deferred income lox lic:ibility is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only lf it Is probable that future 
taxable amounts will be available to utilise those temporary differences and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and 
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liab11lties are offset where the entity 
has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability 
simultaneously. 

The carrying value of deferred tax assets is reviewed at the end or each reporting period and reduced to the extent that it is no longer 
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Current and deferred tax is recognised in Statement of Profit and Loss, except to the exteot thot it relotes to items recognised in Other 
Comprehensive Income . In this case, the tax Is also recognised in Other Comprehensive Income. 

Deferred tax assets include Minimum Alternate Tax (MAT} paid in accordance with the tax laws in India, which is likely to give future 
economic benefits ln the form of availability of set off against future income tax liability. MAT is recognised as deferred tax assets In 
the Balance Sheet when the osset can be measured reliably and It is probable that the future economic benefit associated with the 
asset will be realised. 

{h) Government grants 

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will 
be complied with. Government grants related to assets are presented in the balance sheet as deferred income and is recognised In 
profit or loss on a systematic basis over the expected useful life of the related assets. 

(i) Leases 

As a lessee 

The Company's lease asset classes prtmarily consist of leases for land, buildings and vehicles. The Company assesses whether a 
contract contains a lease, at Inception of a contract . A contract is, or contains, a lease if the contract conveys the right to cont rol the 
use of an identified asset for a period of time in exchanqe for consideration. To assess whether a contract conveys the riqht to control 
tho ucQ of llll ldontifiod a,:;Got, tho Gomp.;ny .ir,1;or.r,or, 1•1hothnn (i) t h 11 , .nnlra(;t invr.,lv,:~• llu: u:ii: of u11 il.k11lifkd u~•'..ll 'l (i i) (111: CrJt111Jw1·, 
h;:is substontially oll of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right 
to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right of use asset ("ROU") and a corresponding lease liability 
for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low 
value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a 
straight-line basis over the term of the lease. 

Certain lease arrangements Includes the options to extend or terminate the lease before the end of the lease term. ROU assets and 
lease liabilities includes these options when it is reasonably certain that they will be exercised.The right of use assets are initially 
recognized at cost, which comprises t he initial amount of t he lease liability adjusted for any lease payments made at or prior to the 
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less 
accumulated depreciation and impairment losses. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and 
useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances 
indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the 
higher of the fair value less cost to sell and the value-in-use) is determined on an Individual asset basis unless the asset does not 
generate cash flows that are largely independent of those from other assets. 
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The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are 
discounted using the interest rate Implicit in the /ease or, if not readily determinable, using the incremental borrowing rates in the 
country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset 
if the Company changes its assessment if w hether it will exercise an extension or a termination option. 
Lease liability and ROU asset have been separately presented In the Balance Sheet and lease payments have been classified as 
financing cash f lows. 

As a lessor 
Leases for which t he Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease t ransfer 
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease, All other leases are 
classified as operating leases. 
When t he Company is an intermediate lessor, It accounts for its interests in the head lease and the sublease separately. The sublease 
is classified as a finance or operating lease by reference to the right of use asset arising from the head lease. For operating leases, 
rental income is recognized on a straight line basis over the term of the relevant lease. 

(j) Impairment of assets 

At each balance sheet date ,the Company reviews the carrying values of its property, plant and equipment and intangible assets to 
determine whether there is any Indication that the carrying value of those assets may not be recoverable through continuing use. If 
any such indication exists, the recoverable amount of the asset is reviewed in order to determine the extent of impainnent loss (if 
any).Where the assets does not generate cash flows that are independent from other assets, the Company estimates the recoverable 
amount of the cash generating unit to which the asset belongs. 

Recoverable amount Is the highest of fair value less costs to sell and value In use. In assessing value in use, the estimated future cash 
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. An impairment loss is 
recognised In the statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount. 

Where an impairment loss subsequent ly reverses, the carrying value of the osset (or cash generating unit ) is increased to the revised 
estimate of its recoverable amount so that the increased carrying value does not exceed the carrying value that would have been 
determined had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an impairment 
loss Is recognised in the statement of profit and loss immediately. 

(k) Cash and cash equivalent5 and C~5h Fluw Slcal-=111•ml 

For the purpose of presentation in the S@tement of Cash Flows, cash and cash equivalents includes cash on hand, other short-term, 
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities in the Balance Sheet. 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non
cash nature, any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, Investing and 
financing activiticc of the Comp.:iny .:ire ncgrcgotcd bo:;cd on the ovafloblc Information. 

Shott teI1)1 bu1I0wi11y,,, 1eµdy 11,ei,~ d t1tl duvcintes having maturity of three months or less, are shown as net In cash now statement . 

(I) Inventories 

Raw materials and stores, traded and finished goods 

Inventories are valued at the lower of cost (First In First Out -AFO basis) and the net realisable value after providing for obsolescence 
and other losses, where considered necessary. Cost includes cost of purchase, all charges in bringing the goods to the point of sale, 
i ncluding indirect levies, transit Insurance and receiving charges. Finished goods include appropriate proportion of overheads and, 
where appllcable. 
Cost of inventories also include all other costs Incurred in bringing the inventories to their present location and condition. 

Rejection and scrap 

Rejection and scl'clp are valued at net realisable vc1lue. 
Net realisable value Is the estimated selling price in the ordinary course of business less the estimated costs of complet ion and t he 
estimated costs necessary to make the sale. 

(m) Property, plant and equipment and Capital work-in-progress 

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less 
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the i tems. 

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition or construction. AU upgradation / 
enhc:1 11cements are charged off as revenue expenditure unless they bring similar significant additional benefits. An item of property, 
plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use 
of asset. Any gain or loss arising on the disposal or reti rement of an Item of property, plant and equipment is determined as the 
difference between the sales proceeds and the carrying amount: of the asset and Is recognised in the statement: of profit and Joss. 
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Subsequent costs are included in the <1sset's carrying <1mount or recognised as a separate <1sset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Company and the cost of the- item can be measured 
reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced- All other repairs 
and maintenance are charged to Statement of Profit or Loss during the reporting period in which they are incurred. 

Projects under which property, plant and equipment are not yet ready for their intended use are carried at cost, comprising direct 
cost, related incidental expenses and attributable interest. 

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are 
capitalised and depreciated over the useful life of the principal item of the relevant assets. 

The Company has a policy of capitalizing insurance spares having value more than or equal to , 1 lakh. 

Capital work-In-progress 

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost, comprising direct cost, related 
incidental expenses and attributable interest. 

Depreciation methods, estimated useful lives and residual value 

Depreciable amount for assets is the cost of an asset less its estimated residual value. 

Depreciation on tangible property, plant and equipment has been provided on the straight-line method as per the useful life prescribed 
in Schedule II to the Comp,mies Act, 2013 except in the case of the certain categorles of assets, in whose cose the life of the assets 
has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, 
the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers warranties and 
maintenance support, etc. 

The estimated useful life of various property, plant and equipment is as under:
(a) Buildings- 10 to 60 years 
{b} Roads- 10 years 
(c) Plant and machinery used In manufacturing of pipe 10-20 years 
(d) Other plant and machinery- 2 to 10 years 
(e) Vehicles- 8 years 
(f) Furniture and f ixtures- 10 years 
(g) Office cQuipmcnt 2 r; yetirs 
(h) Computer and server- 3 to 6 years 

(n) Intangible assets 

Intangible assets are amortised over their estimated useful life on straight line method as follows: 

Computer software - 3 to 6 years 

The estimated useful life of the lntangible assets and the amortisation period are reviewed at the end of each financial year and the 
amortisation period is revised to reflect the changed pattern, if any . 

(o) Earnings per share 

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares 
outstanding during the year. DIiuted earnings per share is computed by dividing the profit/ (Joss) after tax as adjusted for dividend, 
interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of 
equlty shares considered for deriVlng basic earnings per share and the weighted average number of equity shares which could have 
been issued on the conversion of all dilut ive potential equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 
shares are deemed to be i:;onverted as at the beginning of the period, unless they have been issued at a later date. Dllutive potential 
equity shares are determined independently for each period presented. 

(p) Provisions 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable 
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated_ Provisions are not 
recognised for future operating losses. 
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. 

(q) Contingent liabilities 

A contingent liability is a possible obligation that arises from past ev~nts whose existence will be confirmed by the occurrence or non
occurrence of one or more uncertain future events beyond the control of the Company or a present obllgation that is not recognised 
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in 
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does 
not recognize a contingent l iability but discloses its existence in the financial statements. 

Contingent llabllitles and commitments are reviewed at each Balance Sheet date. 
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(r) Employee benefits 

Employee benefits include provident fund, employee state insurance scheme, gratuity, compensated absences and performance 
incentives. 

(I) Short-term obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the 
end of the period in which the employees render the related service are recognised In respect of employees' services up to the end of 
the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented 
as current employee benefit obligations In the Balance Sheet. 

The cost of short-term compensated absences is accounted as under: 

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future 
compensated absences; and 

(b) In case of non-accumulating compensated absences, when the absences occur. 

(ii) Other long-term employee benefit obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period In 
which t he employees render the related service. They are therefore measured as the present value of expected future payments to be 
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The 
benefits <1re discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the 
related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in 
profit or loss. 

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer 
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur. 

(iii} Post-employment obligations 

Defined contribution plans: The Company's contribution to provident fund are considered as defined contribution plans and are 
charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees. 

Defined benefit p lans: For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected 
Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in 
the Other Comprehensive Income In the period in which they occur. Past service cost is recognised Immediately to the extent that the 
benefits are already vested and otherwise is amortised on a straight- line basis over the average period until the benefits become 
vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value of the defined benefit 
obligation as adjusted for unrecognised past service cost. 

(s) Borrowings 

Borrowings are Initially recognised at fair value, net of tram;actlon costs Incurred. Borrowings are subsequently measured at amortised 
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of Profit 
and Loss over the period of the borrowings. Fees paid on the establishment of loan facilities are recognised as transaction costs of the 
loan to the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee Is deferred until the draw 
down occun;, To tho m<tcmt thnm Ir. nn nv1dnnr.r. thnt it i'l prohnhlr th11t 1nmr nr ,,II nt thr fnrilit;• will hr r1 rnwn rtnwn, thr frr i'l 
r.:ipitilll:;1~d ,"lr, il pm p,1ym1\1)I frn lirp1idily •wrvir i·~ mul mnnrtio;Prl nvf'r thP J"l"'rinrl nf thf' fRrlllty tn whlrh it rPll'ltl"'~ 

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired. The 
difference between the carrying amount of a financial liability that has been extinguished or t ransferred to another party and the 
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in Statement of Profit and Loss as 
other gains/(losses). 

Borrowings are classified as current Jiabilitles unless the Company has an unconditional right to defer settlement of the liability for at 
least 12 months after the reporting period. Where there IS a breach of a material provision of a long-term loan arrangement on or 
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity 
does not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the financial 
statements for issue, not to demand payment as a consequence of the breach. 

(t) Borrowing costs 

General and specific borrowing costs that are direct ly attributable to the acquisition, construction or production of a qualifying asset 
are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying 
assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. 

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is 
deducted from the borrowing costs eligible for capitalisatlon. 
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Other borrowing costs are expensed in the period in which they are incurred. 

(u) Flnancial instruments - Initial recognition, subsequent measurement and impairment 

A fin.mcial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of 
another entity. 

A. Investments and other financlal assets 

(i) Classification 

The Company classifies its financial assets in the following measurement categories: 
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 

- those measured at amortised cost. 

The classification depends on the entity's bu!:lnc~5 model for managing the financial assets and tile L'U11ln:1d uc1I terms of the cash 
flows. 

For assets measured at fair value, gains and losses will either be recorded in the statement of profit or loss or other comprehensive 
income. 

The classification criteria of the Company for debt and equity instruments is provided as under: 

(a) Debt Instruments 

Depending upon the business model of the Company, debt instruments can be classified under following categories: 

- Debt instruments measured at amortised cost 
- Debt Instruments measured at fair value through other comprehensive Income 
- Debt instruments measured at fair value through profit or loss 

The Company reclassifies debt instruments when and only when its business model for managing those assets changes. 

(b) Eq1.lity instruments 

The eQult y instruments can be classified as: 
- Equity instruments measured at fair value through profit or loss ('FVrPL') 
- Equity instruments measured at fair value through other comprehensive Income ('FVfOCI') 

Equity i nstruments and derivatives are normally measured at FVTPL. However, on initial recognition, an entity may make an 
irrevocable election (on an instrument-by-Instrument basis) to present in OCI the subsequent changes in the fair value of an 
inve,:,1.J11t!J1L in an equity Instrument within the scope ot Ind AS -109. 

(ii) Measurement 

• At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value 
through proht or loss, transaction costs that are directly attributable to the acquisition of t he financial asset. Transaction c.o~t~ nf 
fir1Mri;,.I ;,.~~,..tr ,:;irried at fair valuo t hrough profit or lo!l!l nrc c><pcn,cd in th.: .stt..l1o111e11l uf µ1 ufil u1 lul>~-

Debt Jn~truments 

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash f low 
characteristics of the asset. There are three measurement categories into which t he Company classlfles its debt instruments; 

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of 
principal and interest are measured at amortised cost . A gain or loss on a debt investment that Is subsequently measured at 
amortised cost and is not part of a hedging relat ionship is recognised in the statement of profit or loss when the asset is derecognised 
or lmpc1ired. Interest Income from these financial assets is included in finance income using the effective interest rate method. 

Fair value through other comprehensive Income: Assets that are held for collection of contrc1ctual cash flows c1nd for selling the 
financial assets, where the assets' cash f lows represent solely payments of principal and interest, are measured at fair value through 
other comprehensive income. Movements in the carrying amount are taken through OCZ, except for the recognition of Impairment 
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial 
asset is derecognised, the cumulative gain or loss previously recognised in DCI is reclassified from equity to profit or loss and 
recognised in other gains/ (losses). Interest income from these financial assets is induded in other income using the effective interest 
rate method. 

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value 
through profit or loss. A gain or Joss on a debt investment that is subsequently measured at fair value through profit or loss and Is not 
part of a hedging relationship Is recognised in the statement of profit or loss and presented net in the statement of profit and loss 
within other gains/(losses) in the period In which it arises. Interest income from these financial assets is lnduded i n other Income. 
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Investment in equity shares 

The Company subsequently measures all equity investments at fair value. Where t he management has elected to present fair value 
gains and losses on equit y investments in other comprehensive income, there is no subsequent reclasslficatfon of fai r value gains and 
kisses to profit or loss. Dividends from such investments are recognised in the statement of profit or loss as other income when the 
Company's right to receive payments is established. 

Ch,mges in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement 
of profit and loss. I mpairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported 
separately from other changes in fair value. 

(Iii) Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and 
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant Increase In credit r isk. 
Note 42 details how the Company determtnes whether there has been a significant Increase in credit risk. 

for trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial I nstruments, which 
requires expected lifetime losses to be recognised from initial recognition of the receivables. 

Expected credit loss are measured through a loss allowance at an amount e<1ual to the followlng: 

(a) the 12·months expected credit losses (expected credit losses that result from default events on financial instrument that are 
possible within 12 months after reporting date) ; or 

(b) Full lifetime expected credit losses (expected credit losses that result from those default events on the financial instrument). 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivable. Under the simplified 
approach, the Company does not track changes in credit risk. Rather, It recognizes impairment loss allowance based on lifetime ECLS 
at each reporting date, right from initial recognition. 

The Company uses a prov ision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision 
matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward 
looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward·looking 
estimates are analysed. 

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable and the 
amount of the 1055 i5 rccognls<!cl in the 5tatement of P1 ufil c111,J Lus.!; wllhin other expenses. 

Subsequent recoveries of amounts previously written off are credited to other income. 

( iv) Derecognition of financial assets 

A financial asset is derecognlsed only when: 

· the Company has transferred the rights to receive cash f lows from the financial asset or 
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obliqation to p('ly the cash 
r1ows to one or more rec1p1ents. 

Where the Company has transferred an asset, the Company evaluates whether It has transferred substantially all risks and rewards of 
uwn<.:r~llir., of tht! ftnanclal asset. Jn ,;;1,1c:h c:<1ses, the tlnancfal asset is derecognised. Where the Company has not transferred 
substantially all risks and rewards of ownership of the f inancial asset, the financial asset is not derecognised. 

Where the Company has neither transferred a financial asset nor ,-etai ns substantially all r isks ond rewards of ownership of the 
financlal asset, the financfal asset is derecognised If the Company has not retained control of the financial asset. Where the Company 
retains control of the financial asset, the asset Is continued to be recognised t o the extent of continuing involvement In the financial 
asset. 

B. Financial Liabilities 

(i) Classlflcation 

The Company cl<!ssifies its finc1ncial liabilities In the following measurement categories: 

- Financial liabilities measured at fair value through profit or loss 
• Financial liabllities measured at amortized cost 

(11) Measurement 

The measurement of financial llabilities depends on their classification, as described below: 

Financial liabilities measured at fair value through profit or loss: 

Financial liabilities at fair value through profit or loss include financial liabilit ies held for trading. At initial recognition, such financial 
liabilities are recognised at fair value. 

Financial lfabilities at fair value through profit or loss are, at each reporting date, measured at fair value with all the changes 
recognized In the Statement of Profit and Loss. 
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Financial liabilities measured at Amortized Cost : 

At initial recognition, all financial l iabi lities other than fair valued through profit and loss are recognised initially at fair value Jess 
t ransaction costs that are attributable to the issue of financial liability. Transaction costs of financial liability carried at fair value 
through profit or loss is expensed in the statement of profit or loss. 

A~er i nitial recognition, financial liabilities are subsequently measured at amortised cost using the effective Interest method. Any 
difference between the proceeds (net of transaction costs) and the redemption amount is recognised i n the statement of profit or loss 
over the period of the financial liabilit ies using the effective interest method. Fees paid on the establishment of loan facilities are 
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. 

{ iii) De-recognition of financial liability 

A financial liabili ty is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference between 
the carrying amount of a financial liabilit y that has been extinguished or t ransferred to another party and the consideration paid, 
including any non-cash assets t ransferred or liabilities assumed, is recognised in the statement of profit or loss as other Income or 
finance costs. 

(t) Offsetting financial instruments 

Fin<1ncial assets c1nd liabilities are offset and the net amount is re.ported in the Balance Sheet where there is a legally enforceable 
rig ht to offset the recognised amounts and there is an in tention to settle on a net basis or realise the asset and settle the liability 
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of 
business and in the event of default , Insolvency or bankruptcy of the Company or the counterparty. 

(u) Segment information 

The Company is engaged in the business of production of ERW steel tubes. As the Company's business activity primarily falls withi n a 
single business and geographical segment I.e . manufacture of steel tubes, there are no disclosures required to be prov ided in terms of 
rnd AS 108 on 'Segment Reporting'. 

(v) Rounding off amounts 

All amounts disclosed In the financial statements and notes have been rounded off t o the nearest lakhs as per the requ irements of 
schedule III of the Act unless otherwise stated. 

(w) Recent accounting pronouncements 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act , 
2013. The amendments revise Div ision I, II and III of Schedule Ill and are applicable f rom April 01, 2021. Key amendments relat ing 
to Division Ir which relate to companies whose financial statements are required to comply with Companies (Indian Accounting 
Standards) Rules 2015 are: 

Balance Sheet: 
- Lease liabilities should be separately disclosed under the head 'financial liabilitfes', duly dist inguished as current or non-cu rrent. 

- Certain additional disclosu,·es in Ll1~ sl:dternent of changes in equity such as changes in equity share capital due to prior period errors 
and restated balances at the beginning of the current reporting period . 

- Specified format for lflS<"Jo..11 rP of -:h,1r·l'."h01,:iina of promoter,. 

- <;pPrifiPn f0rm;,, t fnr " l"l,.in9 ~rhQ,:l•.119 ,;,f trildO ro~Div.ihlnr., trnrl<' r o•,•oblc:i, capitol work in p 1 u~• w., t1111.l i11leu1!:lil1h: ci:.:.cl uu t.11..:1 
development. 

- 1f a company has not used funds for the specific purpose for which it was borrowed from banks and financial Institutions, then 
disclosure of detalls of where It has been used. 

- Specific dlsclosure under 'additional regulatory requirement' such as compliance with approved schemes of arrangements, 
compliance with number of layers of companies, title deeds of Immovable property not held Jn name of company, loans and advances 
to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc. 

Statement of profit and loss: 
-Additional disclosures relating to Corporote Social Responsibility (CSR) , undisclosed income and crypto or v irtual currency specified 
under the head 'additional Information' in the notes forming part of financial statements. 

- The amendments are extensive and the Company will evaluate the same to give effect to them as required by law. 



195

APOLLO TRICOAT TUBl!S UMITl!D 
NOTES TO FlNANctAL STATEMENTS 

Note 2 : Property, plant and equipment 

Particulal"$ 

Carrying& amounts of : 

Freehold land 

Building 

Furniture and fixtures 

Plant and machinery 

Office equipment 

Vehtdes 

Vear ended March 31, 2020 
Gross c;arrying amount 
Opening gross carrylno amount 
Additions for the year 
Transfer (regrouping of assets) 
Addition ( regrouping Qf assets) 
R.eclasslflcation on accouF1t of adoption of Ind AS 116 
Closing gross carrying pmount 

Accumulated depreciation 
Opening accumulated depredation 
Depreciation charge for the ye.ir 
Rec1ass10cation on account of adoption of Ind AS 116 
C:losfnq accumulated depreciation 

Net carrying amount as on March 311 2020 

Vear ended March 31, 2021 
Gross catTyina amount 
Opening gross carrying amount 
AddltlOl'IS for the year 
Disposals for the year 
Closing gross carrying amount 

Accumulated depredation 
Opening accumulated depredation 
Reversal on disposals for the year 
Depreciation charge for the year 
Closing accumulated depreciation 

Net carrying amount as on March 31, 2021 

~ "i£.'l.CH~ 

□~~ 4-d, ,• "f 
<") 11" 

,~ 0 
> 0 

\ .f' 
·tct-ollt-f'{ ~\\~ .,I 

Freehold land Buildings Furniture 
and fixtures 

2,0ZS.14 806.40 32.21 
4,232.03 47.95 

(595.68) -
595.68 

1,42!1.46 5 ,634.11 80.16 

27.35 5.13 
112.73 5.18 

140,08 10 .:31 

1.429.46 5.494.03 69.85 

1,429.46 5,634.11 80.16 
304.11 32.49 

1.429.46 s,938122 112.65 

140.08 1 0.31 

199,12 2,24 
339.20 19.55 

1,429 ,46 5 ,599.02 93.10 

Amount In ~ /akhs 

As at As at 
March 31, 2021 Mc1reh 31, 2020 

1,429.46 1,429.46 
5,599.02 S,494.03 

93.10 69.86 
2.4,906,84 21,666.26 

91.41 109.27 
173,65 42.28 

32,293.48 28,811,16 

Amount In ~ lalchs 

Plant c1nd omee Vehide$ Total 
maehlnery equipment 

6,595.68 33,50 27.11 9,520.04 
15,952.78 95.30 31.30 20,359.36 . - (595.68) 

595.68 
11.S8 11.5'8 

22,548.46 128,80 46.83 29,867.82 

37.16 2.42 1.19 73.25 
84S.04 17.10 3.80 983.85 

0.44 0 .44 
882.20 19.52 4.55 1,QS6.66 

21,666.26 109.28 42.28 28,811.16 

2.2.,548.46 128.80 46.83 29,867.82 
4,669.06 13.96 141.10 5,160.72 

62..24 62.24 
27,155.28 142.76 187.93 34,966.30 

882.20 19.S2 4.55 1,056.66 
(3.19) (3.19) 

1,~!2li!,43 31.~3 9.73 1,6!9.3:i 
2,248.44 51.35 14.28 2,672.82 

24,906.84 91,41 173.65 32,_293.48 



196

APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

Note 3 : Intangible assets 
Particulars 

Year ended March 31, 2020 
Gross carrying amount 
Opening gross carryi ng amount 
Additions for the year 
Closing qross carrying amount 

Accumulated amortisation 
Opening accumulated amortisation 
Amortisation for the year 
Closlng accumulated amortisatfon 

Net carrying amount as on March 31, 2020 

Year ended March 31, 2021 
Gross carrying amount 
Opening gross carrying amount 
Additions for the year 
Closing gross carrying amount 

Accumulated amortisation 
Opening accumulated amortisation 
Amortisation for the year 
Closing accumulated amortisation 

Net carrying amount as on March 31, 2021 

Note 4 : Other financial assets (non- current) 
Partlculal'$ 

(Unsecured, considered good unless otherwise stated) 
Security deposit 
Total 

Note 5 : Other non-current assets 
Particulars 

( Unsecured, considered good unless other.vise stated) 
(a) Capital advances 
{b) Prepaid expenses 
Total 

Note 6 : Inventories ( refer note 1 (I)) 
P111 li1..t..1fa1"' 

Raw material (Including stock-in-transit) 
fir1ished goods (including stock-in-transit ) 
Stores and spares 
Rejection and scrap (including stock-in-transit) 
Total 

Notes: 

Amount in ~ lakhs 

Computer software 

28.08 
19.50 

47.58 

1.85 
11.79 
13.64 

33.94 

47.58 
3.43 

51.01 

13.54 
16.2.0 

29.84 

21.17 

Amount in ~ lakhs 
As at As at 

March 31, 2021 March 31, 2020 

175.33 
17S.3:3 

As at 
March 31. 2021 

339.85 

As at 
March 31, 2021 

2.,678.96 
3,055.14 

619.40 
75.25 

6,438.75 

175.54 
175.54 

Amount In ~ lakhs 
As at 

March 31. 2020 

1 ,05:J 7.B 
19.92 

1,072.20 

Amount in ~ lakhs 
As at 

March 31, 2020 
4,526.32 
2,217.43 

785.10 
149.92 

7,678.77 

(I) Cost of inventory recognised as expense during the year amounted to ~ 1,22,723.90 lakhs (March 31, 2020 :rS4,310.04 
lakhs). 

(ii) Details of stock-In-transit 
Raw material 
Fin ished goods 
Rejection and scrap 

Note 7 : Trade receivables 
Particulars 

(Unsecured, considered good unless otherwise stated) 
(i) Related parties (Refer note 38) 
(U) Other than related parties 
Total 

84.18 
1,217.53 

6.72 

As at 
March 31, 2021 

142.13 
1,020.38 

1,162.51 

98.54 

Amount In ~ lakhs 
Asat 

March 31, 2020 

227.34 
3.566.87 

3,794.21 

The average credit period on sale of goods is 0-60 days. No interest is charged on the t rade receivables for the amount overdue 
above the credit no customers who represent more than 10% of the total bal,mce of trade receivables except as 
follows:-

~ 
> 
~ 

~ 0
-1~ouy,1"'II-~ 
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Particulars 

Customer A 
Customer B 
CustomerC 
Customer D 

% of total trade receivables 

Particulars 

Customer A 
Customer B 

% of total trade receivables 

Amount ;n ~ lakhs 
Asat 

March :31 2021 
177.92 
170.39 
132.74 
130.06 

611.11 

52.57% 

Amount in ~ /akhs 
Asat 

March 31 2020 
1,356.55 

832.10 
2,188.65 

57.68% 

{ 1) Ageing of trade receivables and credit risk arising tile re from Is as below : 

Particulars 

Amounts not yet due 
0-90 days overdue 

Particulars 

Amounts not yet due 
0·90 days overdue 
91-180 days overdue 
181-270 days overdue 
271-365 days overdue 

Note 8 : Cash and cash equivalents 
Partic:.ulars 

Cash on hand 
Balances with banks -current accounts 
Total 

Note 9 :Loans ( current} 
Particulars 

(Unsecured, cons;dered good unless otherwise stated) 
l oans to employees 
Total 

Note 10 : other finandal assets (current} 
Particulars 

(Unsecured, considered good unless othermse stated) 
Security deposit 
Claim receivables 
Total 

Note 11 : Other current a55ets 
Partic:.ulars 

(Unsecured, eonsidered good unless otherwise stated) 
Prepaid expenses 
Balances with government authorities 
Sales tax appeal 

Considered doubtful '1-~R Cl-/44( 

Less : Provisio_n made during the year D'~ ~0 ...... 
Advances to suool1ers r{ '<r 
Advances to employees ~ g 
Total ::'. ,.. 

~ . b 
~ .. 

-II'\.. ~ _, .;,.'\~ 

Gross credit risk Allowance for credit 
losses 

1,020.43 
142.08 

1162.51 

Ccefer note 42 Cb}} 

Gross credit risk Allowance for credit 
losses 

(refer note 42 (b)) 
3,639.62 

152.62 
0 .8 1 

1.16 
3 794.21 

As at 
March 31. 2021 

0.1 7 
979.66 

979.83 

Asat 
March 31, 2021 

4 .88 
4.88 

Amount in ~ lakhs 
Asat 

March 31. 2021 
Net credit risk 

1,020.43 
142.08 

1162.51 

Amount In ~ lakhs 
Asat 

March 31. 2020 
Net credit risk 

3,639.62 
152.62 

0.81 

1.16 
,:j /94.:.1.1 

Amount In ~ lakhs 
A~l'lt 

March 31. 2020 
1.38 

474.76 
476.14 

Amount in ~ lakhs 
As at 

March 31, 2020 

12.89 
12.89 

Amount in ~ lakhs 
As at As at 

Maren 31, 2021 March 31, 2020 

1.00 
38.62 

39.62 

Asat 
March 31, 2021 

5.81 

13.12 
(13.12) 

1,595.97 
0.01 

1, 601.79 

l.00 

1.00 

Amount in ~ /akhs 
Asat 

March 31, 2020 

22.37 
1,701.28 

13.12 

212.24 
2.66 

1 ,951.67 
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Note 12 : E<j.,;ty share capital 

Particulars 

(a) Share capital 
(I) Abthoclffd capjt;IJ 

Equity shares off 2 each 

(Ii) l$&U@d capital 
E~uity shares of ~ 2 each 

(illl Subscr{bru;I and fully pajd UD can(t;;,I 
Equitv shares off 2 each with votlnq rlQhts 

As at March 31, 2021 
Number of shares 

3,25.00,000 
3,25,00,000 

3,04.00,000 
3,04,00,000 

3,04,00,000 
3,04,00,000 

(f In lahhs, except otherwise stated) 

As at March 31, 2020 
Amount Number of shares Amount 

650.00 3.25.00,000 650.00 
650.00 3,25,00,000 650.00 

608.00 3·,04 ,00,000 608.00 
608.00 3,04,00,000 608.00 

608.00 3,04,00 000 608.00 
608.00 3 ,04,00,000 608.00 

(b) Reconciliation of the number of shares and :amount outstanding at the bl!9innln9 and at the end of the reporting period: 

Particulars As at March 31, :2021 As at March 31, 2020 
Number of shares Amount Number of shares Amount 

Eqult\l shares with voting rights 
Outsta ndino at the begin nln9 of U.e vea r 3,04,00,000 608.00 2,77,00.000 554.00 
Add: !$sue~ durlllg the year 27 00 000 54.00 
Outstanding at the end of the vear 3,0<1-,00,000 608.00 3,04,oo,ooo 608.00 

( c) Dotall of shareholder holdin g m ore than 50/o shares of the Company: * 
Name of shareholder _ ___ _ ...:A=s..::ac.:t..:.M..;;ac;rc.:c::.;h...:3=-1::,,...:2=-0=-2=-1=------- ----=-A=s...:ac;t...:M....:..a;..r c;..h....;;.3.;;.1,._, .;;:2;.;;0...:2..:.0 _ ___ _ 

Number of shares % of holding Humber of shares 0/o of holding 
held held 

Saket AQarwal 35.48,321 11.67 
Shri Lakshmi Metal Udyog Umlteel (Holding C.,mpany) 

- As per the records or the Company /ncludln9 its rteQister of member. 

(d ) Rights, preferences and restrictions attached to equity shares 

1,69, 70,000 55.82 1,54,60,000 S0,86 

The Company has one class of ~ulty sheres havln~ a pzlr 1ralue of, 2 per share. Each shareholder Is eligible for one vote per share. In the event ot liquidation, the equity 
shareholders are el<g•ble to receive the remaining assets of the Company, arter distribution or all preferential amount, in proportion of their shareholding. 

(e) During the quarter ended December 3 1, 2018, Shri L~k5hmi Metal Udyog Limited ('SLMUL'), a wholly owned subsidiary of the APL Apollo Tube-s Limited entere<I Into a share 
?urch<>se agreement for the <>cquis;tJon or 60,30,030 equity shares and options actac~eCI to '13,00,000 warrants of Apollo Tricoat Tubes Limited {"the Company'). Pursuant to 
the said agreement, SLMUL made an open offer, whJch got com pleted on February 01, 2019. During the offer period, SLM UL acquired 13,25,000 equity shares from open 
market and 15,36,209 equity share$ were tendered under open offer, aggregating to 28,61,209 equity shares, representing 10.33 % of the paid up share capital of the 
C<>mpany as on March 31, 2019. During t he quarter ended June 30, 2019, SLMUL. under the above Share purchase agreement complete<! the acquisition of 80,30,030 equity 
shares and options attached to 43,00,000 warrants of the Company. Further the warrants were converted Into equity sha res. On com pletion and transfer of shares on June 
17, 2019, SLl1UL, held 1, 51,91,239 equity shares representing SO.S6¾ ol paid up share capital of the Company. Accordingly, the Company became a subsidiary of SLMUL 
with effect from June 17, 2019. 

Subsequent to June 17, 2019, SLM UL further acquired 17,78,761 equity share$ or the Company. As at M~rch 31, 2021, SLM UL holds 1,69,70 ,000 equity shares representing 
55.82% o f paid up share a,pital of the Company. 

Note 13 , Other equity 
Particulars 

Securities premium 
Retained e.iminqs 
C11111tol , u,1:, ,ie 
Share w,rrMts out:.t11n~ir1~ <1r.r.m1ot 

IOtal 

Particu.l.ars 

(1) Securities premium 
Bala~ce at the beginning of the year 
Add: addition during t he year 
Balance at the end of the year 

( 2) Retained earnings 
Balance at the beginniog of th,e year 
Add: addition duri09 the year 
Balance at the end of the vear 

(3) C"pitat reserve 
Balance at the beq,nnlnQ of the year 
Add: addition durino the year 
Balance at the end of the vear 

( 4) Share warrants outstanCling account 
Balance at th~ beginning ot the year 
Less: share Issued during the year 
Balance at the end o/ t he year 

Nature and PU11>ose of reseaves 

Asat 
March 31. 2021 

14,042.00 
15.745. 59 

30.0U 

29,817.59 

k-at 
March 31. 2021 

14,042.00 

l.4 042.00 

5,274.76 
10,470.83 

15,745.59 

30.0 0 

30.00 

Amnunf In r /;,kh~ 
As at 

Mar ch 31, 2020 
14,042 .00 

5,274.76 
30.00 

Amount in ~ /akhs 
As<1t 

March 31. 2020 

10,856.00 
3,186 .00 

14,042.00 

1,050.00 
4,224.76 

5 ,274.76 

30.00 
30.00 

840.00 
840.00 

(I) Securities premium: Securi ties premium Is used to record the premium on lsso& of shares. The resetve Is utilised in accordance with the provisions o f the Jndi3n Companies 
Act, 2013 ("the Companies Act"). 

(Ii) Retained e"rnlngs: It represents unallocated / undlstr,buted profits of the Company. The same is available for distribution. 

(iii) Capital reserve: Accumulated capital surplus not av~il.tble for distribution of dividend and expected to remai n Invested permanently. 

(iv ) Jtems of other comprehensive Income : It represents profits / ( loss) of the Company which will not be reclassified to statement of pro/It or loss. 

M Sh"• •• .,,.,. ~k'""""' "\Qi'""'""""',..,. ~ra- '"'° """" •"'= 

'%,,,_ __...,,..._..,·"t, 
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Note 14 : Borrowings l11C:>n• current) 
Particulars 

(a) Term loan: 
• From bank 

Secured ( refer note below) 
Tc:ital 

Particulars 

Tenn loan from bank are secured M foUows: 
Term loan -1--- -----
Term loan facilities are secured bV first charge t hrough equitable mort,;iage of the Company l,r.: i:lnd building situated at 
Dujana, Oadri, Gautam Budhha Nagar, Uttar Pradesh. Term loan facllltles are secured by 'lrs: charge on building and 
seconel ch11r9e on land situated at Malur, Kolar , Karnataka. T~ Loan faciHties are further ~l.red by way of first charge 
on entire present and future movable property, plant and equipment of tl'le Company Situat'!cd a: Oujana, Dadri, Gautam 
Sudhha Na9ar, Uttar Pradesh and Malur, Kolar, Kamataka. Credit facilities are further secur~d by S4?CO"'ld charge on t he 
entire present and future current assets of the Company, by personal guarantee of Mr. SanJay Gupta and corporate 
guarantee of APL Apollo Tubes Limited ultimate hOlding Company. The loan outstanding ;; :payable in 19 quarterly 
Installments comm4!0dng from June 2021 and endrng in December 2025. Appll@ble Rate of :nte-est is 7.25% p.a. (linked 
with 6 month MCLR) (March 31, 2020: 9.35% p.a. (linked With 1 year MCLR)). 

Term loan - 2 
lenm loan fadlltles are secured by first charge throu11h equitable mortgage of the Compeny lerd and building silueted at 
Dujana, Oadri, Gautam Budhha Nagar, Uttar Pradesh. Term loan fi:lcillties are secured b·, flr.t charge on buildif\9 and 
5eCOnd charge on land situated at Malur, Kolar, Karnataka. Term Loan facilities are further ..acl.red by .,,ay of first charge 
0t1 entire present and future movable property, plant and equipment of tl'le Company situated 1,: OuJan~. Dadrl, Gautam 
6udhha Nagar, Uttar Pradesh ancl Malur, Kolar, Karnataka. Credit facilities are further secu-ed ,y second charge on the 
entire present and future current assets of the Company, by personal gUi:lrantee of Mr. :ear•. ~y Gupta and corporate 
guarantee ot APL Apollo Tubes Limited ultimate holding Company. The loan outstanding I; re:ayable in 9 unequal half 
yearly inst11llments commencing from May 2021 and endlflll 1n May 2025. Applicable rate of ,tt:r '!.St ls 7 .25% p.a. ( linked 
viith 6 mc:inth MCLR) (March 31, 202~: 9.35% p.a. (linkecl with _1 vear M~)-

Vehicle loan from bank are secured as followst 

Vehicle Loan is secLJred by way of hypothecatlon of respective vehlcle and repayable In :;5 monthly installments 
commencing from February 2021. As on March 31, 2021 there were 34 lnstanments ou:stirding. /'pplicable r-,te of 
Interest ls 7.75% p.a. 

Note 15 : Lease llabllltles (non- current) 

Asat 
March 31, 2021 

4_&2W 
4L898,91 

Amount in l' lakhs 

Asat 
March 31L 2020 

9,820.00 
9.820.0(l 

A.sat 
March 31-'- 2021 

Non--eurrent 
bc:irrowing 

3,750.00 

1,145.72 

3.19 

Current 
maturities of 
non•current 
borrowings 

1,000.00 

302.86 

1.56 

Amount In ~ lakhs 

Asat 
Particulars March 31, 2021 

As at 
Much 31L 2020 

On account of 
• Bulkllng 
-Vehicle 
Total 

Note 16 r Provisions (non- current) 

Particulars 

Provision for compensated absences 
Provision for gratuity ( refer note -40) 
Total 

As at 
_March 31, 2021 

40.42 
47.21 

87.63 

0.85 
2.75 
3.60 

Amount In ~ lakhs 
Asat 

March 31, 2020 
14.72 
13.65 
2~37 

Am_ount In l' lakh~ 
Asat 

March 31,_ 2020 
Nc:in•current 

borrowing 

5,070.00 

4,750.00 

CLJrrent 
maturities of 
non-<:u~ent 
borrowings 

730.00 

250.00 
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Note 17 : Deferred tax liabilities/ assets (net) 

{al Component of deferred tax assets and liabilities are :• 
Particulars 

( I) Deterred tax liabilities on account of : 
- Property, plant and equipment and Intangible assets 

Total deferred tax liabilities (A) 

(ii) Daferred tax assets on account of : 
- Provision for employee benefit expenses 
- Provision for sales tax 

Total deferred tax assets (B) 
Deferred tax liabilltles (net}[A·B] 

(b) Movem~nt In_ deferr!!d tax liabllitie_s L asset 
Particulars 

Deferred tax liabilities (A) 
Property, plant and equipment and Intangible assets 
Total 

Deferred tax assets (B) 
Provision for employee benefit expenses 
Minimum alternate Tax 
Total 

Deferred tax liabllltles (Net - A·B) 

Movement in def erred tax liabil ities L asset 
Particulars 

Deferred tax liabilities {A) 
Property, plant an<l equipment and intangible assets 
Total 

Deferred tax assets (Bl 
Provision for employee benefit expenses 
Provision for sales Tax 
Total 

Deferred tax liabilities (net• A·B) 

Note (I) : Refer note 35 f or effective tax recondllation 

Amou~t in f lakhs 
As at As at 

Mar:dJ 31. 2021 March 31. 2020 

1,244.50 
1,244.50 

28.72 
3 .30 

12.02 
_1"'212.48 

Asat 
March 31, 2019 

122.25 
122,25 

1.47 
72.78 

74.25 

48.00 

As at 
March 31, 2020 

776.77 
776.77 

9.66 

9.66 

767,11 

776.77 
776,77 

9.66 

9 .66 
767.11 

Recognised In 
profit and loss 

654.52 
654,52 

7.66 
(72. 78 l 

( 65.12) 

719.64 

Recognised In 
profit and loss 

467.73 
467.73 

8.78 
3.30 

12,08 

455,65 

Recognised in other 
comprehensive 

income 

-

0.53 

0.53 

(0.53) 

Recognised In other 
com prehenslve 

income 

10.18 

10,18 

(10.18) 

Amount in ~ lakhs 
As at 

March 31, 2020 

776.77 
776.77 

9.66 

9 .66 

7~_, 11 

Amount in ~ lakhs 
Asat 

March 31, 2021 

1 244.50 
1,244.50 

28.72. 
3.30 

32.02 

1[212.48 

Note (11) : ln previous year, the Company has decided to opt for the new tax regime announced by the Government of India and avail the benef it of Section llSBAA of the Income Tax Act. This 
provides for t he concessional l:llx rat e of 220/o plus appli ~ _ e and cess ( totallrg to 25.17%) . Accordingly, the Company has recognised provision tor income-tax for the year ended March 
31, 2020 and March 31, 2021 basis the revised rates. ~ also remeasured Its dererred tax liablllty on the basis or the reduced rate. 

§ 
3J 
,';l I 
i ., ~ '\.. /_,-... 
'l'c,~•o· 

• OUNTAl'li_'=> 
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Note 18 : Ot her non-current liabilities 
Particulars 

Deferred income'" 

Amount in ~ lakhs 
As at As at 

Maccb 31. 2021 March 31. 2020 
2 073.81 l 686.93 

2 ,073.81 1,686.93 

•Deferred Income arises In respect of import of capital goods without payment of custom duty under Export Promotion Capital Goods Scheme. (refer note 39) 

Note 19 : Borrowings { current) 
Particulars 

Loan repayable on demand 
- From bank (Secured) 

Cash credit 
Total 

Amount In " lakhs 
As at As at 

March 31. 2021 March 31 2020 

456.48 
4-S6.48 

Cash credit and worting capital facilities of Apollo Tricoat Tubes Limited from banks are secured by first pari passu charge on entire present and future current 
assets and second charge on entire present and future property, plant and equipment of the manufacturing unJt sjtuated at Dujana, Dadrl, Gautam Budhha Nagar. 
Uttar Pradesh anel Malur, Kolar, Karnataka. Credit facilities are further secured by personal guarantee of the Mr. 5anJay Gupta and Mr. Rahul G\Jpta (Managing 
director of Apollo Tticoat Tuties Limited) and corporate guarantee of APL Apollo Tubes Limited, the ultimate holding Company. Applic.c,ble r,:1te of Interest is 8.55% -
9.35% p.a (March 31, 2020: 9.35% - 10.00% p.a.). 

Note 20 : Trade payables Amount in ~ /akhs 
Particulars As at As at 

OutstancflnQ dues to micro and small ·enterprises (refer note al 
Outstandino dues of creditors other than micro enterorises and small enterorises 
Total 

March 31. 2021 
80.40 

J 309 U 
3, 389.51 

March 31. 2020 

11 243.12 
11,243.1.2 

The amount due to micro and srrall enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006" has been determined to the 
extent such parties have been identified on the basis of Information available with the Company. The disclosures relatlng to Micro and Small Enterprises are as 
below: 

Note a 
Partlcu la~ 

(I) The prlncipal amount anel the Interest due thereon remaining u"paid to any supplier as at the end of each 
accounting year 

-Principal amount due to m icro and small enterorise 
- l11l.., .,,-t. tJu .. un dW Vt: 

(ii) The amount of interest paid by the buyer In t@rms of section 16 of the MSMED Act, 2006 along with the 
amounts of the oavment made to the" supplier bevond the aooointed dav durino each accountino vear 
(W} The amount of Interest due and payable for the period of delay in making payment (which have been paid but 
beyond the appointed day during the year) but without adding the Interest specified under the MSMED Act, 2006 

( iv) The amount of Interest accrued and remaining unpaid at the end of each accounting year 
(v) The amount or further interest remaining due and payable even in the succeeding years, until such date when 
the Interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under sect ion 23 ol the MSMED Act 2006 

Note 21 , lease liabllltles {current) 
Particulars 

On account of · 
- Bullding (refer note 37) 
- Vehlcle frerer note 37) 
Total 

Note 22 : Other financial liabilities (current) 
Particulars 

Current maturities of lono tenn debts (refer note 14) 
Capi tal creditors 
Interest accrued but not due 
Total 

Note 23 : Other current liabilities (current ) 
Particulars 

Statutory dues payable 
Advance from customers 
Advance from employees 
Deferred income•* 
T,;,t;,I 

Amount in ~ lakhs 
As a t As at 

March 31. 2021 

80.40 

As at 
March 31 2021 

2 .81 
2.90 

S,71 

Asat 
March 31. 2021 

1,304.42 
162.73 

43.16 
l 510.31 

Asat 
March 31, 2021 

998 .47 
730.31 

0.76 
112.74 

l ,842,28 

March 31 2020 

Amount In ~ lakhs 
Asat 

March 31. 2020 

1.93 
3.47 

5.40 

Amount in ~ lakhs 
As at 

March 31 2020 
980.00 
154.42 

25.64 
1160.06 

Amount In ff Jakhs 
As at 

March 31. 2020 
66.29 
60.17 

0.24 
93.14 

21 9.84 

0 Deferred income arises in respect of import of capital goods without payment of custom cfucy under export PromotJon Capital Goods Scheme. (refer note 39) 

Note 24 : Provisions (current) 
Particulars 

Provision for compensated absences 
Provision for oratuitv [refer note 40 ) 
Total 

Note 25 : Current tax llabllltles net 
Particulars 

Provision for tax ( net of prep~ld taxes f 2,862.61 1 
Tot.a l 

811.48 lakhs) 

Amount in f lakhs 
AS at As at 

March 31. 2021 March 31, 2020 
5.76 9.82 

20.34 0.16 
26.10 9.98 

Amount in ~ lakhs 
Asat 4s at 
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Note 26 : Revenue from operations 
Particulars 

Sale of .products 
Other operating reYenue ~ 
Total 

Disclosure on revenue pursuant to Ind AS 115- Revenue from contract with customers: 

( i ) Reconciliation of revenue recognised with contract price : 
Particulars 

Contract price 
Adi~stments for: 
Discount and incentives 
Revenue from operations 

(ii) Change In the contract llablllties balances during the year are as follows: 
Particulars 

Balance at the beginning of rhe year 
Addition during the year 
Revenue recognised during the ye~r 
Balance at the closing or the year 

• Other operating revenue 
Particulars 

Sale of scrap 
Job work 
Total 

Note 27 : Other income 
Particulars 

Interest Income - fixed deposit with banks 
Profit on forelqn currencv transactions (net) 
Miscellaneous income" 
Total 

For the year ended 
March 31 2021 

1,41,077,99 
6.203.06 

1,4'7.281.05 

For the year ended 
March 31 2021 

1,44,500.22 

(3,422.23) 
1,41,077.99 

For the year ended 
March 31 2021 

60.17 
730.31 
(60.17) 

730.31 

For the year ended 
March 31 2021 

4,115.39· 
2 087.67 

6,203.06 

For the year ended 
March 31. 2021 

53.12 
126.52 

179.64 

* Miscellancou,:; income Include:; unwinding of deferred income<' 102.47 la~hs (M;,, <.1, 31 , 2020 <' 79.19 ldld•s) 

Note 28 : Cost ot material consumed 
Parth;ulars FOr the year ended 

Raw material 
rnventories of raw material at the beQinning of the vear 
Add : Purchases durlnq the year ( net) 
Less : Inventories o f raw material at the end of the year 
Tnt,11 

March 31 2021 

4, 526.32 
1, 19,150.18 

2 678.96 
1,,11,007,lill 

Note 29 : Changes In Inventories of finished gooas, ~lo,;k-ln•trade and rejection and scrap 
Particulars For the year ended 

Inventories at the end of the year: 
Flnlshed goods 
Rejection and scrao 

Inventories at the beginning or the year: 
Finished QO0ds 
Rejection and scrap 

Tobil 

Note 30 : Employee benefits expense 
Particulars 

Salaries and waqes 
Contribution to provident and other funds 
Staff welfare e><Penses 
Total 

March 31 2021 

3, 065.14 
7S.2S 

3,14-0.39 

2,217.43 
149.92 

For the year ended 
March 31 2021 

1,821.89 
66. 09 
16 .64 

1,904.62 

Amount in ~ /akhs 
For the year ended 

March 31 2020 
53,711.51 
2,613.55 

66,325.06 

Amount in t' lakhs 
For the year ended 

March 31 2020 
65,495.09 

(1,783.581 
63 711 51 

Amount In ~ lakhs 
For the year ended 

Maret, 31 2020 

60. 17 

60. 17 

Amount in<! lakhs 
For the year ended 

March 31 2020 
2,248.48 

365.07 
2,613.55 

Amount In ~ lakhs 
For the year ended 

March 31, 2020 
17.73 

96.24 
113.97 

Amount In ~ lakhs 
For the year ended 

March 31 2020 

657.11 
59,838.88 

4 525,32 

Amoun t In f lakhs 
For the year ended 

March 31 2020 

2,217.43 
149.92 

2,367.35 

114.93 
16,72 

131.65 
(2,235.70) 

Amount ;n ~ lakhs 
For the year ended 

March 31 2020 
1,154.43 

46.30 
11.00 

1 ,211.73 

During the year, the Company recognized an amount of , 248, 20 lakhs (Year ended March 3 1, 
managerial personnel. The details of such remuneration is as below 

2020 , 174.19 fakhs) as remuneration to key 

- Short term employ ee benefits 
- Post employment benefits 
- Other lonQ term employee oenefits 
Total 

Note 31 : Finance costs 

2 19.45 
6.99 

21.75 
248.20 

Partl<:ular.s f<lr the year ended 

(a) lllterest expense: 
- Term loan 
- interest on cash credit 
- delayed payment of Income tax 
- On account of I nd AS 116 "Leases" { refer note 37) 
(b) Other borrowing costs ~ CHA,v 
Total ~~~ 

~ ,. 
0 
:r 
> 
~ 
~{() 

~A.... ,< 

March 31 2021 

554.20 
54.67 
S2.45 

0.55 
308.41 

970.28 

164.30 
9.01 
0.88 

174.19 

Amount in f fakhs 
For the year ended 

March 31 2020 

341.83 
99.S9 

1.02 
158.66 

601.10 
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Note 32 : Depreciation and amortisation expense 
Particulars 

Depreciation on ProPerty, plant and eQulpment (refer note 2) 
Amortisation of intc1nqible assets ( refer note 3) 
Depreciation on rlqht of use assets (refer note 37) 
Total 

Note 33 : Other expenses 
Particulars 

Consumption Of stores and spare parts 
Power and fue I 
Rent expense (refer note 37) 
Leqal and professional charges• 
Repair and maintenance: 

-Buildlll!I 
· Plant and machinery 
•Others 

Jns urance expenses 
Rates and taxes 
Freiaht outward 
Advertisement and sales promotion 
Job work charqes 
Corporate social responsibllltv expenses (refer note 34) 
Loss on forei9n Cllrrencv transactions (net) 
Travelllnq and conveyance 
Security services 
Director sitting fee 
Mana~ement support services 
Miscellaneous expenses 
Total 

*legal and professional charges lndude auditor's remuneration as follows: 
To Statutory auditors 
For audit (fncludinq quarterly reviews) 
For taxatio n matters 
For GST audit 
For reimbursement or expenses 

Note 34 : Corporate social responsibility 

For the rear ended 
March 31, 2021 

1,619.35 
16.20 
17.19 

1,652.74 

For the year ended 
March 31. 2021 

2,489.40 
2 ,016.11 

0.42 
61.22 

16.36 
125.30 

74.19 
26.8 1 
14.17 

2,977.50 
99,39 
11.48 
48.52 

7.94 
54.78 
16.50 

357.06 
376.30 

8 ,773.45 

14.00 

0.08 

Amount in t' lakhs 
For the year ended 

March 31, 2020 
983.85 

11.79 
17.27 

1,012.91 

Amount in f lakhs 
For the year ended 

March 31. 2020 
576.07 

1,0 10.53 
0. 15 

64.87 

11.36 
3.55 

14.10 
1,406.62 

77.46 
25.91 

0,90 
30.82 
27.03 

9.32 
505.85 
188.97 

3,955.51 

1.00 
1 .00 
o.so 
0.18 

As per section 13S of the Companies Act, 20 l3 and rules therein, the Company ts required to spend at least 2% or average net profit of past three 
years towards Corporate Social Responsibilit y (CSR). Deta~s of CSR E.xpenditure as required by the Management are as follows : 

Panlculars 

Gross amount reauired to be spent by the Company durlnq the year 
Amount spent durinq the vear on the followir,q; 
(a) Construction/ acquisition of any asset 
(b) On purJX)ses other than (a) above 
Total 

For the rear ended 
March 31. 2021 

48.52 

41.00 
41.00 

Amount In ~ lakhs 
For the year ended 

March 31, 2020 
10.51 

Consequent to the Companie!: (t:orporatc Socl.ll Rc~pom,ibility Policy} Amendment Rule$,2021 ("U,o:, Rulo:,~•), l h <:! Cor11par1y has transferred the 
unspent amount of i 8.00 lakhs to a separate bank account subsequent to the balanoe Sheet date. 

Note 35 : Income tax expens·e 
Particulars 

Current tax 
Current t ax on profits for the vec1r 
Ad1ustments for current tax of prior periods 
Total current tax e1<pense 
Deferred tax 
Jncrease In deferred tax liabilities 
Total tax expense 

Fnr thP. yP>1 r rn,tp,t 
March 31., 2021 

3,024.91 
(56.56) 

2,968.35 

455.65 
3,424.00 

Amount In ~ /akhs 
For thP VPl'r f>n,1,-rf 

March 31, 2020 

977.85 

977,85 

7 19.64 
1,697.49 

Reeoneiliat(on of tax expense and tt.e accounting profit multlplled by India's tax rate for the year ended March 31, 2021: 

Partkulars 

Profit before tax as per statement of-profit and loss 
Enacted tax rates in India 
Computed expected income tax expense 

Non deduct ible exoenses 
Utlllsatlon of previously unrecognized tax losses 
lncome not chargenble to tax 
Other adjustments 
Tax expense as reported 
Effective tax rate 

For the year ended 
March 31, 2021 

13,925.10 
25.17% 

3,504.67 

31,29 

/1.81) 
(S3.59) 

3,480.56 
24.99% 

Amount in ~ lakhs 
For the year ended 

March 31, 2020 
S,923.81 

25.17% 
1,490.91 

209.69 
(33.49) 

30.38 
1, 697.49 

28.66% 
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Note 36: earnings per share 
Particulars 

Basic and diluted earnings per share 
Profit attributable tt1 equity shareholders- (A) 
Equity shares outstanding at the beginning of the year 
Add: Weighted average number of equity shares issued during the year 
The weighted averl!ge number of eQuity shares outstanding during the year· (8) 
Basic and diluted earnings per share of~ 2/· each (March 3t, 2020: '° 2/· eaeh)· {A) / (B) 

Amount In ~ lakhs 
Year ended Year ended 

March 31. 2021 

t,05,01, 09,849 
3,04,00,000 

3,04,00,000 
34.54 

March 31. 2020 

42,26,31, 600 
2,77,00.000 

27,00,000 
3,04,00,000 

14.01 

The Company does not have any potential equity shares and thus, weighted average number of equity shares tor computation of basic earnings per Share and 
d iluted eaminos per share remains same. 

Note 37: Disclosure on leaH transactions pursuant to Ind AS 116 • Leases 

Effective April 1, 2019, the Company adopted Ind AS 116 ~Leases• and applied the standard to ail lease contracts extstlng on April 1, 2019 using t he modified 
retrospective method, Consequently, the Company recorded the lecse liability at tl1e present value of the lease payments discounted at the Increment.al 
borrowing rate and the right of use asset at i~ c-,rrying amount as if the stanc.lard had been applied since the commencement date of the lease. 

On transition, the adoption of the new standard resulted in recognition of 'right of use' asset of ,13.54 crore and a lease llabll/ty or ,9.00 lakhs. The effect of 
this adoption was insignificant on the profit before tax, profit for the period and earninqs per share. Ind AS 116 results in an increase In cash inflows frt1m 
operating activities and an increase in cash outflows from financing activities on account of le-,se payments, 

The following is the summary of practical expedients elected on lnltlal applicatloo: 

• Applied a single discount rate to a portfollo of leases of similar assets In similar economic environment with a similar end date 

- Applied t he exemption not to recogni,:e right of use assets and liabilities for leases with less than 12 months of le-,,;,, ter.m on the date or Initial applicatio11 

• Excluded the Initial direct costs from the measurement of tile right of use asset at the date of initial application 

The I nterest rate applied to lease li-,bilities as at April 01, 2019 is 9% p .a. 

The Company's lease osset classes primanly consist of leases for land and office premises thc1t can be renewed after the mutual c1greement of both the parties. 

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublet the asset to another pc1rty, the right of use assets 
can only be used by the Company. Leases are either non cancellable or may only be cancelled by incurring a substantive termination fee. For leases over office 
buildings and factory premises the Company must keep those properties in a good state of repair and return the properties !n their original condition at the end 
of the lease. 

Following are the chanoes in the carrying value of right of use assets for the year ended March 31, 2021 and March 31, 2020: 
Amount in it' lakhs 

Particulars Catego!J[ of right of L!S: ll:i:i~l:i Total Land Building Vehicle 
Vear ended March 31, 2020 
Gross carrying amount 
Opening gross carrying amount 
Additions for the year 
Deletions 

1,365.95 4 .03 11.14 1,381.12 

Closing gross carrying amount 1,365.95 4.03 11.14 1,381.12 

Accumulated depreciation 
Opening accumu/atiirt rtf'/ll'P<"liltlon 
l>epreciation charge for the year (14.021 {1.87l {1.38i (17.2'l 
Clv~lny d'--.:umuh•l•nl d111pnsclatlon 114.02 (1,87 ,1.3a l17.21 

Net carryln11 amount ii$ on March 31, 2020 1,351.93 2.16 9.76 1,363.85 

Year ended March 31, 2021 
Opening gross carrying amount 
Additions for t he year 

1,365.95 4.03 11. 14 1,381.12 

Closing gross carryln9 amount 1,36S,95 4,03 11.14 1,381.12 

Accumul;,ted depreciation 
Opening accumulated depreciation ( 14.02) (1.87) (1.38) (17.27) 
Deprectatton charge for the year {13.96) {1.86) (1.37) {17.19) 
Closing accumulated depreciation (27.98) (3.73} (2.75) (34.46) 

Net carrvin9 amount as on March 31, 2021 1,337.97 0.30 8.39 1,346.66 

The aggregate depreciation expense on ri~ht of use assets Is included under depreciation and amortization expense in the Statement of profit and loss. 

The following Is the break-up of wrrent and non -current lease I/abilities as at March 31, 2021 and March 31, 2020: 

Particulars 

Currerit le.ase llapility 
Non-current lease fiability 
Total 

The following is the movement In lease liabilities during the year ended March 31, 2021 and March 31, .2020: 

Particulars 

Balance at the beginning 
Finance cost Incurred during the period 
Pa en o le se labllltf.es 

end 

Amount Jn t lakhs 
As at As at 

March 31. 2021 March 31. 2020 
5.71 S.40 

5.71-

As at 
March 31 2021 

9.00 
0.55 
3.84 

5.71 

3.60 

Amount In ~ lakhs 
As at 

March 31 2020 
13.38 

1.02 
5.40 

9.00 
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The table below provides detalls regarding the contractual maturities of lease liabilities as at March 31, 2021 and March 31, :zo:zo, 

Particulars 

Less than one year 
One to five years 
More than five ears 
Total 

Particulars 

Less than one year 
One to five years 
More than five ears 
Total 

Amount in t lakhs 
As at March 31 2021 

Lease payments Finance charges Net present value 

5.82 0.11 5.71 

5.82 0 . 11 S.71 

Amount fn ~ lakhs 
As at MaN'.h 31 2020 

Lease payments Finance charges Net present value 

S.97 
3.71 

9.68 

0.57 
0.11 

0.68 

5.40 
3.150 

9.00 

Total cash outflow pertaining to leases during the year ended March 31, 2021 ls~ 3.84 lakhs (March 31, 2020 ~ 5.40 lakhs) 

The Company does not fcice a significant liquidity risk with regard to its lecise licibilities as the current assets are sufficient to meet the obligations related to 
lease liabilities as and when they fall due. 

Rent.ii expense recorded for short·term leases Is t 0.42 lakh for t he year ended March 31, 2021 ( March 31, 20:ZO f 0.15 lakh). 

Rental income on assets given on operating lease is t 24.00 lakhs fOf' the year ended March 31, 2021 (March 31, 2020 t 12.53 takhs). 

Note 38 : Related party dlselosures (as per Ind AS 24) 

Details of related parties: 

(a) Details of related 11arties : 

(i) Ultimate Holding Company 

(ii) Holding Company 

(Iii) Fellow Subsidiary 

(iv) Key Management Personnel { KMP) 

{with whom transactions have taken place during the year) 

(v) Relative of KMP 

(with whom transactions have taken place during the year) 

(vi) Enterprises significantly Influenced by KMP and their relatives 

(with whom transactions have taken place during the year) 

Name of related parties 

APL Apollo Tubes Limited (w.e.f. June 17, 2019) 

Shri Lakshmi Met.al Udyog limited (w.e.f. June 17, 2019) 

Apollo Metalex Private Limited (w.e.f. June 17, 2019 ) 

APL Apo/to Build!ng Products Private Limited 

Mr. Rahul Gupta (Managing Director ) 

Mr. R.omi Sehgal (Whole Time Director) 
(w.e.f. February 01, 2020) 

Mr. Vinay Gupta (Director) (w.e.f. October 23, 2020) 

Mrs. Megha Gupta ( upto October 23, 2020) 

Mr. Nandfal Bansal (Chief Financ,af uli',cer ) 

Mrs. Surbhi Arora (Company Secretary) 

Mr:;, l'i,,mj llilnl r.11r,t~ (i.r,,nr1mnthPr nf Mr Rllhl!I r.11nt11) 

Mrs. Neera Gupt~ (Mother of Mr. Rahuf Gupta) 

Mrs. Vandana Gupta (Wife of Mr. Vlnay Gupta) 

APL lnfrastrudure Private Limited 

Apollo Pipes Limited 

Apollo Metalex Private Limited (upto June 16, 2019) 

APL Apollo Tubes Limited (upto June 16, 2019) 

Shr1 Lakshmi Metal Udyog Limited (upto June 16, 2019) 
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Amount in i fakhs 
Particulars Ultimate t-oldlng Hok! ng Company Fellow Key Management Relatives of Enterprises Total 

Co-npany Subsidiary Personnel (KMP) KMP signlffcantly 
influenced by 

KMP .ind their 

(b) TranSillctions during the year 

Sale of goods (net of discounts) 
APL Apollo Tubes Umited 21,~7:l.16 21,979.26 

(11.(25.92'. (-) (-) (-) (-) (1,321.74) (12,347.66) 
Shr1 Lakshmi Metal Udyog Limited 411.88 - 4 11.88 

H (627.90) (-) , . ) ( -) r-) (627.90) 
Apollo Metalex Private Limited 3.41 3.41 

(- ) r- l (1.74) (- ) (-) (- l (1.74) 
APL Infrastructure Private Umlted 0.26 0.26 

21,9,.~. M 411.88 3,41 - 0.26 22,394.81 
(11,0?.!5.92) (627,90) (1.74) ( .) ( - ) (1,321.74) (12,977 ,30) 

Sale of scrap (other oper.iting revenue) 
APL Apono Tubes Umited 2%,C•6 296.06 

-
2,t.06 - - - 296.06 

(- l (-) (-) (-) (-) {·) (-) 

Sale of raw material (net of discounts) 
APL Apollo Tubes Limited 8, ;.'76., 5 8 ,276.75 

(2,<t9~-~5·, C ·) (-) (-) (-) ( ·) (2,494.56) 
Shri Lakshmi Meter Uclyog Umlted 5,126.54 5,126.54 

( -) (1 ,052.711 (-) ( -) (-) (325.15) (1,377.86) 
Apollo Metalex Private Limited 4,887.66 4,887.66 

( · l (-} {1,046.95} {-l (-l (-} {1,046.95} 
8,276.75 5,126.54 4,887.66 - 18,290.95 

(2,4M.S6) (1,052.71) (1.,046,95) (-) {-) (325.15) (4,919.37) 
Sate of property, plant and equipment 
APL Apollo Tubes Umlted ~~-~2 669.22 

(l:?.E3'., (-) C-l ( -) (-) (·) (12.83) 
Shri Lakshmi Metal Udyog Umited 0.10 - 0. 10 

( -) f · ) (-) (-) (-) ( -) (-) 

Apollo Metalex Private Limited 2.25 2.25 
! ·l { · l (1.95} H !-l ! · l {A-25} 

659.22 0.10 2.2s - - - 671.57 
(:.2.831 (-) (1,9S) (-) (-} (-) (14,78) 

Sale of stores and spares 
APL Apollo Tubes limited 23.S0 28.90 

(-) (.) (- ) ( -) H (-) (-) 

Shrt Lakshmi Metal Udyog Limited 3.21 3.21 
(-} (-) (-) ( -) (·) (-) r- l 

Apollo Metalex Private Limit l!d 13.00 13.00 
(-) (-) f0.90) (-) (· ) (-) (0.90) 

APL Apollo Bulldlng Products Private Limited 1.0 0 1.00 

:.s.!>:i 3.21 14,00 46.11 
(-1 C-1 (D.90) (-) (-) (-) (0.90} 
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Amount in f: lakhs 
Particulars Ultimate Holding Hold'ng Company Fellow Key Management Relatlves of Enterprises Total 

Company Subsidiary Personnel ( KMP) KMP signlflcantly 
influenced by 

KMP and their 
tive 

Purchase of property, plant and equipment 
APL Apollo Tubes Limited 478,70 478.70 

(193.30) (-) (-) ( -) (-) (499.82) (693.12) 
Shr l Lakshmi Metal Udyog Limited -

( ·) (49.97) ( -) ( · l (- ) (2..68) (52.6S) 
Apollo Metalex Private Limited 4.60 - 4.60 

f ·) (-) (201.84) ( ·) (-) ( 18.43) (220.27) 
Apollo Pipes Limited D.60 0.60 

-
478.70 4 . 60 - 0 .60 483.90 

(U3,30) (49.97) (201.84) H (-) ( S20.93) (966,04) 
Purchase of stock•ln•trade ( net of discounts) 
APL Apollo Tubes Limited 274.45 274.45 

(83.19) ( · ) (-) ( · ) ( ·) (·) (83.19) 
Shrl Lakshmi Metal Udyog limited - 0.41 0.41 

-
274.45 0,41 - 274.86 
(83.19} (-) ( -) (-) (·) (-) (83.19) 

Purchase of raw material (net of discounts) 
APL Apollo Tubes Limited 3,981.75 3,981.75 

( 1.391.04) ( - ) ( -) (-) (-) (228.70) (1,619.74) 

Shri Lakshmi Metal Udyog Limited 802.13 802.13 

( · ) (5,404.69) (-) (-) (-) (2,131.27) (7,535.96) 

Apollo Metatex Private Limited 5,771.67 - 5,771.67 
( · ) (-) (4,306.24) ( ·) (·) (10.06) (4 ,316.30) 

Apollo Pipes Limited 
(-} (-} {-l ( · l (-) (7.04) (7.04) 

3,981.75 802.13 5,771,67 - - 10,55!5.55 
(1,391.04} (5,404.69) (4,306.24) ( ·) (·) {2,377.07) (13,479.04) 

Purchase of stores and spares 
APL Apollo Tubes Limited 8 .10 8.10 

(17.94) (-) H ( · ) ( ·) (0.98) (18.92) 

Shrl Lakshmi Metal Udyog Limited 2.29 2.29 
{-) (3.17) (-) (-) (-) {2.28) {5.45) 

Apollo Metalex Private Limited 10.46 10.46 
(-) ( ·} [10.50} {-l ( · l (-) [10.50} 

8.10 2.29 10.46 - 20.85 
(17,941 (3.17) ( 10.50) (-) ( ·} ( 3.26) (34 .87) 

P1Jrchases of scrap 
APL Apollo Tubes Limited 39.16 39.16 

-
39.16 - 39.1.6 

(-) (-) (-) (-) (-) (-) (-) 

Management fee paid 
397.47 APL Apollo Tubes Limited 397.47 

~YERc.,,, (488.30) (-) (-) (·) (-) (·) (488.30) 

Shri L,kstu,i Mctal Udyog Llmlred □ {-} {·} [ • l (4.63) [17.55) p 'o (-) (12.92} 

~ : 
397,4 7 397.47 

I <') (488.30) (12.92) H ( - ) (·) (4.63) (S05.8S) 

~ t 
(<:ti . ~ 

!?f:._fNT~l't~ 
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Amount in ~ fal<hs 
Particulars Ultimate ~oldlng Holding Company l"ellow Key Management Relatives of IEnterprl.ses Total 

Comi:•any Subsidiary Personnel (l<MP) KMP slgnltlcantly 
Influenced by 
KMP and their . 

\I 

Management support service income 
APL ApoKo Tube$ Um\ted 3C,70 30.70 

(-) (-) (-) (-) (-) ( -) ( -) 
Shri Lakshmi Metal Udyog Limited - 3.52 - - - 3.52 

(-) H (-) (-) (-) (-) (-) 
Apollo Metalex Private Limited - - 6 .19 - - 6.19 

30.70 3.52 6.19 - - 40.41 
(-) (-) (-) H (-) (-) (-) 

Reimbursement of expenses 
APL Apollo Tubes Limited 1,617.55 - 1,617.SS 

(553.46) (-) (-l H (-l (4 .31) {557.77) 
1,617.SS - - 1,617.55 
(553.46) H (-) ( - ) (-) (4.31) ( 557.77) 

Loan taken 
APL Apollo Tubes Umited 6,600 6,600 

!'2,,200) !-l !-} (-) {·l H (2,000) 
6,600 - - 6,600 

(2,000) (-) (-) (-) (-) ( -) (2,000) 
Loan paid off 
APL Apollo Tubes Limited 6,600 - 6 ,600 

(2,000} H H {-) C-l (-} {2,000} 
6,600.00 - - 6,600 

(2,000) (-) (-) (-) (-) (-) { 2,000) 
Rent income 
APL Apollo Tubes Limited 24..00 24.00 

(~5~) H {-} {-} !-} (3.00) {12.53) 
24.00 - 24,00 
(9.53) (-) (-) H (-) ( 3 .00} ( 12.53} 

Rentexpen5e 
Mrs Vandana Gupta - 0.21 0.2.1 

f ·) (-) {-) (-) (-) (-l (-) 

Mrs. Neera Gupta 0.48 0 .48 

f • l (·) (-) ( ·) (0 .48) {· l (0.48) 

Mrs. So1roJ Rani Gupta - 0.60 0.60 
(-l (-} H (-) (0.48) (-l (0.48) 

- 1,29 - 1 .29 

r-> (-) (-) (-) (0.96) H (0.!)6} 

Job work expen5es 
APL Apollo Tubei Limited 

(- ) (-) (-) ( ·) (12.U) (12.22) (-) 

Shri Lakshmi Metal Udyog Limited 1.22 1.22 

1.22 1.22 
(12.22) (-) (·) (-) (-) ( - ) ( 12.22) 

Job work income 
APL Apollo Tubes Umlted 

n 
77.55 77.55 

·'. ·) (-) { - ) ( · ) (-) {-) ( · l 
Shri Lakshmi Metal Udyog Limited .P 0 2,010.12 2 ,010.12 

.h ~ 
;;::, "" .'-} !l~-37} H (-) {-l !-} (366.37) 
-< 0 

77.SS 2,010.12 - 2,087.67 

~ ~ '.·) (366.37) (-) (-) (-) (-) (366.37) 
b ... 
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Amount In (' fakhs 
---------

Particulars Ultimate H• ding Holding Company Fellow Key Management Relatives of Enterprtses Total 
Com,any Subsidiary Personnel (KMP) KMP significantly 

Influenced bV 
KMP and their 

Interest expense 
APL Apollo Tubes Limited 2( ~.43 202.43 

(lE' .25) ( · ) { ·) { -) (-) (-) {187.25) 
Shrt Lakshmi Metal Udyo9 Limited 

( - ) (76.40) ( -) {-) {-) (-) (76.40) 
Apollo Metalex Private Limited 

{ -} {-} H C-l {-l (19.63} (19.63) 
2~-43 - - 202.43 

(18'.25) (76.40) (-) (·) (·) (19.63) (283.28) 
Import licence purchases 
APL Apollo Tubes Limited 

(:.9.76', H { · l (-l C ·) (-} {19.76) 

C1S.76) {·} H H (-) (-) ( 19,76) 
Salary 
Mr. Ratlul Guota 120.00 120.00 

(-) ( · ) (- ) (120.00 ) { ·) { -) (120.00) 
Mr. Roml Sehaal 95.9S 95.95 

(-) / · l ( ·) (24.49) (-) (-) (24.49) 
Mr. Nandlat Bansal 22.45 22.45 

(-) (-) ( · l (20.49) (-) (-) (20.49 ) 

Mrs. Surbhl Arora 9.80 9.80 
/-) (-) H {9.21} {-) {-} {9.21) 

248.20 248.20 
H (-) (-) {174.19) (-) (-) (174.19) 

Director sitting fees paid 
Mrs. Megha Gupta 

(-) { -} H {0.55) ( · ) <-l {0.55) 

H (·) (·) {0.55) (•) {·} (0.55) 
(c) Balances outstanding at the end of the year 

Trade receivables 
APL Aoollo Tubes limited 

(-) (-) (227.01) (2,-:' .01) (-) (-l ( - ) 

Shrl Lakshmi Metal Udva<l Limited 54.02 54.02 
(-) (·) (-) (-) (-) H (-) 

Apol lo Metalex Private Limited 88.11 88.11 
1-) ( -} (-) H (-) (0.33) (0.33} 

54.02 88.11 - - 142.13 

{227.01) (-) (-) (-) (-) (0.33) (227,34) 

Trade payables 
APL Apollo Tubes Limited 

r · l (-) (-) ( -) C-l (-) (-) 

Shri Lakshmi Metal Udyog Limited 
(-) (- ) {-) (-) (1,643.41) (-) (1,643.41) 

Apollo Pipes Limited ~ 
( -) £-l ( · ) (-) (1.07) {1.07) (-) 

- - - - -

ILJ1' (-) (1,643.41) (-) {-) (-) (1.07) ( 1,644.48) 

~ !j 
-~Cc .. . 

"9UNTf<l-l~ 
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Particulars Ultimate Holding Holding Cornpany 
Company 

Advance from customer 
APL Aoollo Tubes Limited 

Notes : 

( 1) Figures In the bracket relates to previous year ended March 31, 2020. 

!:52.50 

562.50 
(-) 

(2} Amount of expense of gratuity and compensated absences Is taken on ac:1.1arlal basis. 

( - ) 

A.mount in " lakhs 
Fellow Key Mana9ement Relatives of Enterprises Total 

Subsidiary Pe rsonnel (KMP) KMP slgnlncantly 
lnfluencied by 

ICMP and th•lr 
tfll•tlv!ll 

562.50 

- 562.50 
( - ) ( -} (-) H (-) 

(3) The term loan l!lnd other credit facllltles of the Company are also secur:!!d by corpora: e guarantee of APL A:iollo Tubes Umlt ed, ultimate holding Company, personal guarantee of directors of t he APL 
Apcllo Tubes Umlted, ultimate holding Company, Mr. Sanjay Gupta and Hr. Raihul Gupta (Managing director of Apcllo Trlcoat Tubes Limited}, 

~R~ 
"-."4' '~, 

I>" 
' O ,o 

t:::; 
:f. ~ ., l>. 
~oy,m .. ~~ 

(This space he,s been lntentlonalt/ left blank> 
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Note 39: Contingent liabilitie$ and commitment$ (to the extent not provided for) 

(a) Contingent liabilities 

Contingent llabllltles for the year ended March 3 1, 2021, nit (March 31, 202.0 t nll} 

{b) Commitments 

( 1) Estimated amount of cont rac~ remaining to be eJ<ecuted on capital account and not provided for 

Particulars 

Property, plant and equipment 

As at 
March 31. 2021 

1,312.74 

Amount fn ~ lakhs 
Asat 

Mnreb 31. 2020 
2,250.07 

(2} The Company has obtaiM!d EPCG (Export Promotion Capital Goods Scheme) licenses for Importing the capital goods without payment of basic custom 
duty aQainst submission of bonds. 

The eJ<port obligation is to be fulfilled within a period of 6 years from the date of issuance of license. Under this scheme the Company has to achieve FOB 
value of expom which wm be 6 times of duty saved. Accordingly the company is required to e,cport of FOB value or 't 14,230.32 lakhs (March 31, 2020 f 
1 t , 176.62 l akhs) against which the Company h;!s saved a duty of ~ 2,37 1.72 lakhs (March 31, 2020 f 1,862.77 lakhs}. 

( 3) The Company does not have any other long term commitments or material non·cancellable contractual commitments /contracts. 

Note 40 : Employee benefit plan 

a. General desa-iption of the employee benefit plan 

The Company has an obligation towards gratuity, unfunded defined benefit retirement plan covering eligible employees. The plan provides for lump sum 
payment to vested employees at ret irement , death while in employment or on termination of the employment of an amount equivalent to 15 days salary 
payable for each completed year of service or part thereof in excess of six months in terms of Gratuity scheme of the Company or as per payment of 
Gratuity Act, whichever is higher. Vesting occurs upon completion of rive years of service, 

b. Plan typically exposes the Company to actuarial risks such as : investment risks, interest rate risk, longevity risk and salary risk. 

Investment risk 

The present value of the defined benefit plan llabllity (denominated In Indian Rupee) Is calculated using a discount risk which Is determined by reference to 
market yields at the end of tile reporting period on government bonds. 

Interest rate risk 

A d~rease In U1€ IJo1HJ iI1Lerest rate will Increase the plan llablllty; however, t his w,11 be part1atly ottset by an increase in the return on t he plan's debt . 

Longevity risk 

The present value of the defined benefit plan liability Is calculated by reference to the best estimate of the mortality of plan participants both during and 
after their employment. An Increase in the life expectancy of the plan participants will Increase the plan's liabi lity. 

Salary risk 

TIie present value or the det'1ned plan 1oa0,1,ty 1s calculated by reterence to the future salaries of plan participonts. As such, an Increase In the salary of the 
plan participants will Increase the p lan's llability. 

No other post-~tlrement benefits are provided to the employees. 

I n respect of the plan in rndla, the most recent actuarial valuation the present value of the defined benefit obllQatlon were carried out as at March 31, 2021 
by an actuary. The present value of the defined benefit obligation, and the related current service cost and t he past service cost, were measured using the 
projected unit credit method, 

The Company has classified the various benefits provided to employees as under; 

A. Defined contribution plans 

The Company has a defined contribution plan in respect of provident rund. Contributions are made to provident fund In India for employees at the rate of 
12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the Government. The obligation of the 
Company Is llmfted to the amount contributed and it has no further contractual nor any constructive obligation. 

During the year, the Company has recognised the followtng amounts towards defined contribution plan in the Starement of Profit and Loss -

Particulars 

Employer's contribution to prov ident fund 

For the year ended 
March 31. 2021 

60.14 

Amount in -~ lal<hs 
f'or the year ended 

Maa;b 31. 2020 
42.75 
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IS, Other long term benefits and defined benefit plans 
{i ) Change in present value of obligation 

Particulars 

Present value of obligation as at the beginning of the year 

Interest cost 
Service cost 
Benefits paid 
AcQuislt ion / Business Combination/ Divestiture 
Total actuarial loss on oblloation 
Present value of obligation as at the end of year 

(ii) Liabilities recognized in the balance sheet 

Particulars 

Net defined benefit liability at the start of the year 
Total service cost 
Net interest cost 
Re-measurements 
Benefit paid direct ly by the enterprise 
Acquisition / Business Combination / Divestiture 
Net liability recognized in balance sheet 
Recognized under: 
Long term provision 
Short term provision 
Total 

( Ill) Expense recognized in the statement of profit and loss 

Particulars 

Sel"llice cost 
Interest cost 
Expen$e recognized in the statement of profit and Jo,::,; 

{iv) Other ,comprehensive income (OCI) 

Particulars 

Actuarial loss for the year on defined benefit obllgation 

(v) Prindi,al ac tuarial assumotions 

The significant actuarial assumptions for gratuity 6nd compensated absences are as follows: 
Particulars 

Discount rate per annum 

::,a1ary escarar,on rare per annum 

Retirement age 

Mortality tables 

Emµluy..., turnuver / Attrition rate 
1 R lfl .1/l Y~;,r~ 

30 to 45 Years 
Above 45 Years 

{vi) Sensitivity analysis 

The sensitivity of the defined benefit obligation to changes In the weighted principal assumpt ions is : 

Particulars 

Discount rate 
Increased by 1% 
Decreased by l % 
Salarv escalation rate 
lncrease<1 by 1% 
Decreased by 1 % 
Attrition rate 
Increased by 1 % 
Decreased by l % 

(vii) Mat11rity profile or defined benefit obligation 

Amount in ~ lakhs 
Gratuit 

Year ended Year ended 
March 31, 2021 

13.81 

0.93 
12.65 
(0.34) 
0.05 

40.45 
67.SS 

March 31, 2020 
2..93 

0.23 
8 . 56 

2 .09 
13.81 

Amount in f /akhs 
Gratuit 

As at As at 
March 31. 2021 

13.81 
12.65 

0.93 
40.45 
(0.34) 
0.05 

67.55 

47.21 
20.34 

67.55 

March 31. 2020 
2.93 
8.56 
0.23 
2.09 

13.81 

13.65 
0.16 

13. 81 

Amount In ~ lakhs 
Gratuit 

Year ended 
March 31. 2021 

12.65 
0.93 

13.58 

Year ended 
March 31. 2020 

8.56 
0.23 

8 . 79 

Amount In f' lakhs 
Gratui 

for the year ended for the year ended 
March 31, 2021 March 31, 2020 

40.45 

Vear ended 
March 31. 2021 

7.09% 

8.00% 
60 Years 

!ALM [2012-2014] 

3.UU% 

2.00% 

1.00% 

2.09 

Vear ended 
March 31. 2020 

6.77% 

4 .00% 

60 Years 

!ALM [ 2012-2014] 

3.00% 

2.00% 

1.00"A 

Amo11nt in f /akhs 
Gratuity 

Year ended 
March 31. 2021 

(7.02) 
8.83 

8.65 
(7 .02} 

(1.18) 
1.82 

Vear e nded 
March 3 1. 2020 

(1.84) 
2 .28 

2.32 
(1.90) 

(0.08) 
0 . 16 

The weighted average duration of the defined benefit obligat ion is 19.77 years in case of gratuity. The expected maturity analysis of undiscounte<I gratuity is 
as follows: 

Particulars 

Less than a year 
Between 1 - 2 years 
Between 2 - 3 yea rs 
Between 3 - 4 years 
Between 4 - 5 years 
Be and 5. ears 
Total 

Year ended 
March 31. 2021 

20.40 
0.64 
0.57 
2 .41 

16.58 
51.46 

92.06 

Amount In ~ lakhs 
Vear e nded 

March 31. 2020 
0.18 
0.24 
0 .33 
0 .48 
1.22 

29.26 
31.71 
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Note 41 : Financial instruments 

Financial instruments by category 

The following tables presents the carrying value and fair value of each category of financial asset:. and liabilitie:. as at March 31, 2021 and March 31, 
2020. 

Particulars 

Fin;incial assets • non current 
Security deposit 

financfal assets • current 
Loans to employees 
Trade receivables 
Cash and cash equivalents 
Balances with banks 
Security deposit 
Claim receivables 
Total financial assets 
Financial liabilities • non current 
Borrowings 
Lease liabilities 

Financial liabilitie5 •current 

As at March 31, 2021 
FVTPL FVTOCI Amortised cost * 

175.33 

4.88 
1, 162.51 

0.17 
979.66 

1.00 
38.62 

2 362.17 

4,898.91 

Amount in '° /akhs 
As at March 3 1, 2 020 

FVTPL J-VTOCI Amortised cost~ 

175.54 

12.89 
3,794.21 

1.38 
4 74.76 

1.00 

4459.78 

9,820.00 
3.60 

Borrowings 456.48 
Trade payable 3,389.51 11,243.12 
Lease liabilities 5.71 5.40 
Current maturlt!es of long term debts 1,304.42 980.00 
Capital creditors 162.73 154.42 
Interest accrued but not due 43.16 25.64 

-::T:-'o-=:t""a71 ~fic-'n""a==n""'c""ia'--il':-l~la'='b'o:ll:':'it:.,ic.:es='------------------------9::-::8cc0,'-:4"-'.4~4~-------------=z =2-=5-==ss:66-· 

Valuation technique to determine fair value 
Cash and casn equivalents, other bank balances, trade receivables, loans, other current financial assets, trade payables, current borrowings and other 
current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The fair value of the 
financial assets and liabilities is the amount at which the instrwment could be exchanged in a current transaction between willing parties, other than in 
a forced or liquidation sale. 
The following methods and assumptions were used to estimate the fair values: 
The fair values of the lease payments are determined by using discounted cash flow method using the appropriate discount rate. The discount rate Is 
determined using other similar Instruments incorporating the risk associated. 

Fair value hierarchy 
This section explains the Judgements and estimates made in determining the fair values of the finandal instruments that are (a) recognised and 
measured at fair value and (b) measured at amortised cost and for which fair values are disclosed In the financial statements. To provide an lndki'lt lnn 
about the reliability of the inputs used in determining fair value, the Company has classified its flnancial instruments Into the.three levels prescribed 
under the accounting standard. 

Level 1: Level 1 hierarchy includes financial instn1mf'nt<; mP.;is, ir<'ri 11sino ri11otPrl prirP<: Thi<: in,lurlP<: li<:tPrl "'llllty ln<:tn,mpr,t-; th;it lvlvP .,, ,,.,tprl rnce 
The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. 

Level 2: The fair value of financial Instruments that are not traded in an active market Is determined using valuation techniques which maximise the 
use of observable market data and rely as little as possible on entity-specific estimates. If all significant Inputs required t o fair value an instrument are 
observable, the Instrument Is Included In level 2. 

Level 3; [ f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for 
unlisted equity securities, security deposits Included in level 3. 

* Assets and liabilltles which are measured at amortised cost for which fair values are disclosed 

All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximatlon of their respective fair value. 
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Note 42 : Financial risk manaj:Jement obiectives 

The Company's activities expose it to market r isk ( includlna forel~n currency risk and interest rate risk. liauiditv risk and credit risk). 

This note explains the sources of rlSk which the entity is exposed to and how the entity manaQes the risk ; 

The Company's risk management is carried out by a treasury department under policies approved by the Board of Directors. Company's treasury 
department identifies and evaluates financial risks in close co-operation with the Company's operating units. The Board provides principles for overall risk 
management, as well as policies covering specific areas. 

(a) Market risk 

Market risk Is the risk of any loss In future earnings, in realisable fair values or In future cash flows that may result from a change In the price of a financial 
instrument , The value of a financial inst rument may change as result of changes in interest rates, foreign currency exchange rates, equity price 
fluctuations, liquidity and other market changes. Future specific market movements can not be normally predicte<I with reasonable accuracy. 

(1) Foreign currency risk 

The Company's functional currency Is I ndian Rupees. The Company undertakes transactions denominated In the foreign currencies; consequently, 
exposure to exchange rate fluctuations arise. Volatility in exchange rates offects the Company's the costs of Imports, primarily in relation to c11pltc1I assets. 

The Company has limited ex posure to foreign currency risk and thereby it mainly relies on natural hedge. To further mitigate the Company's exposure to 
foreign currency risk, non-INR cash flows are C()ntinuously monitored. 

Details on unhedged foreign currency exposures 

( 1) The year end foreign currency exposures that have not been hedged by a derivative Instrument or otherwise are given below; 

Currency 

Pavables: 
USO 
EQulvalent amount in ~ in iakhs 
Advance paid to vendors: 
USO 
Equivalent amount In , In lalc:hs 
EURO 
Egulvalent amount in f 1.n lal<hs 

Sensitivity 

Asat 
March 31 2021 

64,500.00 
47. 15 

1,79,082.26 
136.17 

16,994.77 
15.05 

As at 
March 3 1 2020 

l ,01 ,800.00 
74.96 

9, 01,870.63 
619.86 

1,44,906.22 
113.94 

If INR is depreciated or appreciated by 0.5% vis·s-a-vis foreign currency, the impact thereof on the profit {after tax ) of the Company are given below: 

Partlculars 

USO sensit ivity 
I NR/USD increases by 0.5% 
INR/USD decreases by 0.5% 

(iil Interest rate risk 

Amount in ~ lakhs 
Impact on profit after tax 

As at 
March 31 2021 

(0.18) 
0.18 

Asat 
March 31 2020 

(0 .28) 
0.28 

Inter est rate risk Is the risk that the fair value or future cash flows of a financial instrument w ill fluctuate because of changes in market interest rates. The 
Company is exposed to Interest rate risk because funds are borrowed at both fixed and floating interest rates. Interest rate risk Is measured by using the 
cash flow sensitivity for changes in variable Interest rate. The borrowings of the Company are principally denominated in Rupees with a mix of fixed and 
floating rates of interest. The Company has exposure to interest rate risk, arising principally on changes in base lenaing rate and MCLR rates. The 
Company uses a mix of interest rate sensitive financial instruments to manage the liquidity and fund requirements for its day to day operations. The risk 
Is managed by the Company by maintaining an appropriate mix between fixed and float ing rate borrowings. 

Particulars 

Variable rate borrowings 
Fixed rate borrowings 
Total borrowings 

As at the end of the reDortin!l period, the Company had the followin!l variable rate borrowln9s outstandlna: 

Particulars 
As at March 31, 2021 
Bank loans and Cash credit 
As at March 31, 2020 
Bank loans and Cash credit 

Sensitivity analysis for variable-rate instruments 

Amount in f lakhs 
As at As at 

.March 31 2021 March 31 2020 
6,198.58 11,256.48 

4.75 
6,203.33 11,256.48 

Amount In f lakhs 
Balanc;e 

6, 198.58 

11,25§,48 

0/o of tot a I loan 5 

99.92% 

100% 

Profit or loss (after tax) is sensitive to higher/lower Interest expense from borrowings as a result of changes in interest rates. 

Particulars 

Interest rates - increases by 0. 5% 
Interest rates - decreases by O.So/o 

Amount in f lakhs 
Impact on profit after tax 
Year ended Year ended 

March 31, 2021 March 31. :2020 
(23.19) (42 .12} 
23.19 42.12 
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(lb) Credit risk 

credit risk refers to the nsk that a counterparty will default on its contraccua1 obligations resulting in financial losses to the company. The Company is 
exposed to credit risk rrom its operating activities (primarily trade receivables ) and from its financing activities, including deposits with banks, foreign 
exchange transact,ons and other financial Instruments. The Company evaluates the credit worthiness of the customers based on publicly available 
information and the Company's historical experiences. The Company's exposure to its counterparties are continuously reviewed and monitored by the 
Chief Operating Decision Maker (COOM), 

Credit period. varies as per the co"tractual terms with the customers . No interest is generally charged on overdue receivables. 
The Company directly reduces the gross carrying amount of a financial asset when the Company has no reasonable expedations of recovering a financial 
asset in its entirety or a portion tha-eof. 

In respect of trade and other receivables, the Company Is not exposed to any significant credit risk exposure to any single counterparty. Trade receivables 
consist of a large number of customers of variOus scales and In different geographical areas. Bas.!d on 111storical information about customer default rates, 
management cons-iders the credit quality of trade receivables. I n case the receivables are not recovered even after regulc:Jr follow up, measures are taken 
to stop further supplies to the concerned customer. Tile company recognises uretime expected credit loss on traoe receivables using simplified approach. 

Credit risk relating to cash and cash equivalent and restricted cash Is considered neghgible as counterparties are banks. The management considers the 
credit quality of deposits with such bank to be good and reviews the banking relationships on an on-going basis. 

( c) Liquiditv risk 

The Company has a llquldlty risk management framework for managing Its sh art tenm, medium term and long term sources of funding vis-a-vis short term 
and long term utilization requirement. This is monitored through a rolling forecest showing the e~pected net cash fiow, likely availability of cash and cash 
eauivalents. and avallaole undrawn borrowino facilit;es. 

(i) Financing arrangements: The position of undrawn borrowing facilities at the end of reporting period are as follows: 

Particulars 

Floatln~ rate 
Nature of faci lity 

Oil Maturities of financial liabilities 

Amount in f lakhs 
As at As at 

March 31 2021 March 31 2020 
18,000.00 15,543.S2 

Working ~pital Working Capital 

The table below analyses the Company's all non-derivative nnanclal liabilities Into relevant maturity based on their contractual maturities. 

The amounts disclosed in the table are the contractual undiscounted cash flows. 

Cuntractual maturities or rlnanc:lal llabllitles :-
Particulars 

Non- derivatives 
March 31, 2021 

Not later than 1 
year 

l to 5 years 

Barrowln9s• 1,304.42 4,898.91 
Lease liabilities* S.71 
Payable on purchase of property, plant and equipment 162.73 
Trade payable 3,389.51 
Interest ac:crue-d but not due Orl borrowings 43.16 

_T:..:o:<;t,,a,.,l..,,n.:..:O,c.:n.:..-d=e:.:.r.:.;iv:..:a::.:t::.iv:..:e=....::li:.:a:.:b::;il::;it::ie"'s:e_ _______________ _ _ ..:,4,~Q-~_,5.3___ 4,~98.91 
Non-dNivativ~:, 
March 31, 2020 
Borrowfnqs" 
Lease liabilities• 
Payable on purchase of property, plant and equipment 
Trede p11y11ble 
I111.t;l1 !;!~L dLU ul;'\J l/Ul 11ul ..iu~ UII 1Ju11owl11ys 
Total non-de~ivative liabilities 

" The amounts do not indude interest payment:;. 

Note 43 : Capital management 

(a) Ri$k management 

1,436.48 
5 .40 

154.42 
11,243.12 

25. t,,4 
12,865.06 

8,490.00 
3.60 

8,493.60 

Amount In ~ lakhs 
5 years and Total 

above 

6,203.33 
S.71 

162.73 
3,389.51 

43.16 
- ---- .~,804.44 

1,330.00 

1,330.00 

11,256.48 
9.00 

154.42 
11,243.12 

25.64 
22,688.66 

The Company being In a capital Intensive Industry ,its objective Is to maintain a strong credit rating ,healthy capital ratios and establish a capital 
structure that wculd maximise the return to stakeholclers through opt imum mix of debt and equity. 

The Company's capital requirement is mainly to fund Its capacity expansion, repayment of principal and Interest on its borrowing and strategic 
acquisitions. the principal source or funding of the Company has been, and is expected to continue to be, cash generated from its operations 
supplemented by funding from bank borrowings and the capital markets. The Company is not subject to any externally imposed capital requirements. 

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile , reduce Interest cost and elongate the 
maturity of its debt portfolio, and closely monitors its Judicious allocation amongst competing c.;pltal expansion projects and strategic acquisition, top 
capture market opportunities at minimum risk. 

The Company monitors its capital using gearing r atio, which is net debt divided to total equity. Net debt includes, interest bearing loans and borrowing less 
cash and cash equivalents, bank balances other than cash and cash equivalents. 
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Particular5 

Non current borrowing 
Current maturities of non current borrowings 
Current borrowings 
Less : - cash and cash equivalents 
Net debts 
Total eq"ity 

Gearing ratio 

Equity include!> all capital and revenue neserves of the Company that are managed as capital. 

Note 44 : Reconciliation of liabilities arising from financing activities 
Parti,;ulats 

Non-current borrowings 
Current borrowings 
Current maturities of non-current borrowings 
Lease I ia bi I ities 
Total liabilities from financing activities 

PartkulaB 

Non-current borrowin9s 
Current borrowinQs 
Current maturities of non-cunrent borrowin~s 
Lease li~bilities 
Total liabilities from financing activities 

Asat 
March 31 2019 

2,906.22 
2,547.36 

103.13 
13 .38 

5,570.09 

Asat 
March 3 1. 2020 

g,820.00 
456.48 
980.00 

g_oo 
11,265.48 

Cii=<h flOW.$ 

6,913. 78 
(2,090.88) 

876.87 
(5 .40) 

5,699.77 

Cash flows 

(4,921 .og} 
(456.48) 

324.42 
(3.84) 

(5,056.99) 

Amount in t Jakhs 
As at As at 

M-5rch 31 2021 March 31 2020 
4,8g8,91 9,820.00 
1,304.42 980.00 

456.48 
(979 .83) (476.14) 

S,223.50 10,780.34 

30,425.59 19,954,76 

0.17 0,54 

Amount fn ~ Jakhs 
Xnterest e1epenses Asat 

March 31 2020 
9,820.00 

456.48 
980.00 

1.02 9.00 
1.02 11,256.48 

Amount Jn if lakhs 
Interest expenses Asat 

March 31, 2021 
4,898.91 

1,304.42 
0 .55 5.71 
0.55 6,209.04 

Nota 45 :The Code on Social Security, 2020 ( 'Code') relating to employee benefits during employment and post-employment oenefrts received Indi,m 
Parliament's approval arid Presidential assent In September 2020. The Code has been published in the Gazette of India and subsequently, on November 
13, 2020, draft rules were published and stakeholders' suggestions were invited. However, the date on which the Code will come into effect has not been 
notified . The Comp<1ny will assess the impcict of the Code when it comes into effect and will record any related impact in the period the Code becomes 
effective. 

Note 46 : The Board of Directors of Apollo Tricoat Tubes Limited ("Company"), at Its meeting on February 27, 2021, h<1s considered and approved a dr;,ft 
scheme of amalgamation 1Jf the Company and Shri Lakshmi Metal Udyog Limited ("Shri Lakshmi") with APL Apollo Tubes Limited ('APL Apollo") . its 
llltimate holding Company and the ir respectl~e shareholders and creditors, a~ may be modified from t ime to time ('Scheme''), under Section:; 230 to 232 
ur lll~ Companies Act, 20 l3. The Scheme 1s subJect to receipt or approvals trom the shareholders and creditors ot the Company as may be directed by the 
Natlonal Company law Tribunal, Delhi bench ("NCLT"), stock exchanges aod approval of other regulatory or statutory authorities as may be required. 

Note 47 : Figures for the previous year have regrouped/ recl<1ssed wherever necessary. 
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INDEPENDENT AUDITOR•s REPORT 

TO THE MEMBERS OF 
APL APOLLO TUBES UMITED 
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS 

Opinion 

Chartered Accountants 
7"' Floor, Building 10, Tower 8 
DLF Cyber City CompleK 
DLF City Phase • II 
Gurugram • 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

We have audited the accompanying standalone financial statements of APL Apollo Tubes 
Umlted("the Companyn), which comprise the Balance Sheet as at March 31, 2021, and the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash 
Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our Information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2021, and its profit, total comprehensive income, Its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing specified under section 143(10) or the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company In accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (!CAI} together 
with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements. 

Key Audit Matters 

Key audit matters are those matters that, In our professional judgment, were of most significance 
In our audit of the standalone financial statements of the current period. We have determined 
that there are no key audit matters to communicate in our report. 

Information other than the Flnandal Statements and Auditor's Report Thereon 

The Company's Board of Directors is responslble for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's report 
including Annexures to Board's Report, but does not include the standalone financial statements 
and our auditor's report thereon. The Board's report lndudtng annexures to the Board's report is 
expected to made available to us after the date of this auditor's report. 
Our opinion on the standalone financial statements does not cover the other information and 
will not express any form of assurance conduslon thereon. 
In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information identified above when it becomes available and in doing so, consider 
whether the other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

Regd_ Office: lndlabulls Finance Centre, Tower 3, 27., - 32"" Floor, Senapatl Ba pat Marg. Elphlnstone Road (West), l\,ltJmbai - 400 013, Maha 

(LLP ldenti~callon No. AAB•8737) 
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When we read the Board's report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance as required under 
SA 720 'The Auditor's responsibilities Relating to Other Information' 

Management's Responsibility for the standalone Flnanclal statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the flnancial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with the Ind AS and 
other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making j udgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management Is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic altematlve but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Alldlt of the standalone Financial Stamments 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to Issue an auditor's report that Includes our opinion. Reasonable assurance Is a high level of 
assurance, but is not a guarantee that an audit conducted In accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, Individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud Is higher than for one 
resulting from error, as fraud may Involve collusion, forgery, Intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate Internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management, 
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• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
financial statements or, If such disclosures are inadequate, to modify our opinion. Our 
(:Onclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materialit y is the magnitude of misstatements in the standalone financial statements that, 
individually or In aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and quali tative factors in (i) plannlng the scope of our audit work and in 
evaluating the results of our work; and (II} to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and signi ficant audit fi ndings, Including any significant 
deficiencies in internal control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationshlps and other matters that may reasonably be th0ught to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters In our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefi ts of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3} of the Act, based on our audit we report, that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as It appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the lnd AS 
specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none ot the directors Is disqualified as 
on March 31, 2021 from being appointed as a director In terms of Section 164(2) of the 
Act. 
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f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A" . Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be lnduded in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be induded in the Auditor's Report In accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our Information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations on Its financial 
position in Its standalone financial statements {Refer Note no 38(a) of the 
standalone financial statements). 

ii. The Company did not have any long-term contracts induding derivative contracts 
for which there were any material foreseeable losses (Refer Note no 38(b)(S) of 
the standalone financial statements) . 

iii. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company (Reter Note no 38{c) 
of the standalone flnanclal statements). 

2. As required by the Companies (Auditor's Report) Order, 2016 (" the Order") issued by the 
Cent.ral Government In terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: New Delhi 
Date: June 03, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 117366W/W-100018) 

~ 
(RASHIM TANDON) 

(Partner) 
(Membership No, 95540) 

(UOIN:21095540AAAABM8655) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to In paragraph l(f) under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (I) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of APL Apollo Tubes 
Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the standalone 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responslblllty for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of Internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, Implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of Its business, Including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's Internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") Issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was establlshed and 
maintained and if such controls operated effectively In all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
Internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting induded obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of Internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, induding the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls Over Finandal Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to pennlt preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
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prevention or timely detection of unauthorised acqulsitton, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Flnanclal Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluatJon of the 
internal flnaneial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become Inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate Internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2021, based on "the criteria for internal f inancial control over financial 
reporting established by the Company considering the essential components of Internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of IndiaH. 

Place: New Delhi 
Date: June 03, 2021 

For DELOITTE HASKINS & SELLS LLP 
01artered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(~ 
(Partner) 

(Membership No. 95540) 
( UDIN:21095540AAAABM8655) 
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

i. In respect of its fixed assets (Property, Plant and Equipment) : 

(a) The Company has maintained proper records showing full particulars, Including 
quantltative details and situation of fixed assets. 

(b) The Company has a program of verification of fixed asset to cover all Items once in 
two years which, in our opinion, is reasonable having regard to the size of the 
Company and nature of Its assets. Pursuant to the program, fixed assets were 
physically verified by the Management In the previous year. According to the 
information and explanations given to us, no materlal discrepancies were noticed on 
such verification. 

(c) According to the information and explanations given to us and the records examined 
by us, immovable properties of land and buildings whose title deeds / conveyance 
deeds have been pledged as security for loans are held in the name of the Company 
/ erstwhile name of the Company based on the confirmations received by the Company 
from lenders/ custodians. In respect of immovable properties of land that have been 
taken on lease and dlsdosed as part of Right of use assets in the standalone financial 
statements, the lease agreements are in the name of the Company, where the 
Company is the lessee in the agreement, except for the following: 

Particulars of Gross Block Net Block as Remarks 
the land and as at March at March 31; 

bulldlng :31, 2021 2021 
(Rupees in (Rupees In 

c:rore) crore) 
Freehold land 1.47 1.18 The conveyance deed is in the 
and building name of Llyod Line Pipe 
located at Limited, erstwhile Company 
Murbad, that was merged with the 
Maharashtra Company under Section 230 
admeasurlng and Section 232 of the 
37,800 Sq. ft Companies Act, 2013 In terms 

of the approval of the 
Honourable Natlonal Company 
Law Tribunal, Principal bench, 
New Delhi 

ii . As explained to us, the Inventories (other than Inventories in transit and Inventories lying 
with third party) were physically verified during the year by the Management at the 
reasonable intervals and no material discrepancies have been noticed on physical 
verification. Inventories In transit, were verified by the management based on subsequent 
delivery challans. In case or Inventories lying with the third party, confirmation have been 
received by the Management for the stock hetd at year end and no material discrepancies 
was noted in respect of such confirmation. 

iii. According to the information and explanations given to us, the Company has granted 
unsecured loan to companies covered in the register maintained under section 189 of the 
Companies Act, 2013, in respect of which 

a. The terms and conditions of the grant of such loans are, in our opinion, prima facie, 
not prejudicial to the Company's interest. 

b. The schedule of repayment of principal and payment of interest has been stipulated 
and repayments or receipts of principal amounts and Interest have been regular as 
per stipulations. 
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c. There are no overdue amounts remaining outstanding as at year-end. 

iv. ln our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in 
respect of grant of loans, making investments and providing guarantees and securities, as 
applicable. 

v. According to the information and explanations given to us, the Company has not accepted 
any deposit during the year. The Company does not have any unclaimed deposits and 
accordingly, the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 are not applicable to the Company. 

vi . The maintenance of cost records has been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 
2014, as amended prescribed by the Central Government under sub-section (1) of Section 
148 of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed 
cost records have been made and maintained. We have, however, not made a detailed 
examination of the cost records with a view to determine whether they are accurate or 
complete. 

vii. According to the Information and explanations given to us In respect of statutory dues; 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
including Provident Fund, Employees' State Insurance, Income-tax, , Goods and 
Services Tax, Custom Duty and Cess with the appropriate authorities and there are 
no undisputed amounts payable in respect of these dues outstanding as at March 
31, 2021 for a period of more than six months from the date they became payable. 
The operations of the Company didn't give rise to Excise duty. Also refer to the note 
38{a)(5) to the standalone financial statements regarding management assessment 
on certain matters relating to the provident fund. 

(b) Details of dues of Income tax, Service tax, Value added tax and Excise Duty which 
have not been deposited as on March 31, 2021 on account of disputes are given 
below: 

Name of Nature of Forum where Period to Amount Amount 
statute Dues Dispute Is which the (net of paid under 

Pending Amount payment) protest 
Relates (Rupees (Rupees In 

in crore) crorel 
Uttar Value Added High Court of 2007-2008 0.61 -
Pradesh Tax Allahabad 
Value 

Value Added Commercial Tax 2011-2012 2.30 0.25 Added 
Tax Act Tax Tribunal, 

2008 Ghaziabad 
Value Added Commercial Tax 2012-2013 1 .13 0.16 
Tax Tribunal, 

Ghazlabad 
Value Added Commercial Tax 2013-2014 1.87 -
Tax Tribunal, 

Ghaziabad 
Value Added Addltlonal 2014-2015 0.03 0.28 
Tax Commissioner 

{Appeals), 
Commercial Tax 

Value Added Additional 2016-2017 0.40 0.06 
Tax Commissioner 

(Appeals), 
commercial Tax 
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Name of Nature of Forum where Period to Amount Amount 
Statute Dues Dispute Is which the (net of paid under 

Pending Amount payment) protest 
Relates (Rupees {Rupees in 

In crorel c::rore) 
Value Added Additional 20151 2016 1.08 0.23 
Tax Commissioner 

(Appeals), 
Commercial Tax 

Tamil Value Added High Court of 2010-11 and 0.81 -
Nadu Tax Chennai 2011-12 
Value 
Added 
Tax,2006 
Central Excise Duty High Court of 1996-1997 0.77 0.04 
Excise Allahabad 
Act, 1944 Excise Duty Tribunal, Mumbai 2006-07 and 4.55 0.17 

2007-08 
Excise Duty Commissioner 2014-15 & 0.48 0.02 

(Anneals). Thane 2015-16 
Excise Duty Commissioner 2016-17, 0.29 0.02 

(Appeals), Thane 2017-18 & 
2018-19 

Finance Sen,ice Tax CESTAT, Mumbai 2004-2005 0.71 -
Act, 1994 and 2010-

2011 
Service Tax CESTAT, Mumbai 2010-2011 0.02 -

and 2011-
2012 

Service Tax CESTAT. Mumbai 2005-2006 0.21 -
Income Income Tax Commissioner of 2016-2017 2.48 0.92 
Tax Act, Income tax 
1961 (Aooeals) 

we have been informed that there are no other dues of Goods and Services Tax and 
Custom Duty which have not been deposited as on March 31, 2021 on account of 
disputes. 

viii. In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to banks. The 
Company has not taken any loans or borrowings from financial Institutions and 
government or has not issued any debentures during the year. 

ix. In our opinion and according to the Information and explanations given to us, the 
term loans have been applied by the Company during the year for the purposes for 
which they were raised, The Company has not raised moneys by way of Initial publ1c 
offer or further public offer (Including debt Instruments). 

x. To the best of our knowledge and according to the information and explanations given 
to us, no fraud by the Company and no material fraud on the Company by its officers 
or employees has been noticed or reported during the year. 

xi. In our opinion and according to the Information and explanations given to us, the 
Company has paid / provided managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V 
to the Companies Act, 2013. 

xii . The Company Is not a Nidhi Company and hence reporting under clause 3(xii) of the 
Order is not applicable. 
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xiii. In our opinion and according to the information and explanations given to us the 
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, 
where applicable, for all transactions with the related parties and the details of related 
party transactions have been disdosed in the finandal statements etc. as required 
by the applicable accounting standards. 

xiv. During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting 
under dause (xiv) of Order Is not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered Into any non-cash transactions with its 
directors or persons connected with him and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

Place: New Delhi 
Date: June 03, 2021 

For DELOinE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 117366W/W-100018) 

(~ 
(Partner) 

(Membership No. 95540} 
(UDIN: 21095540AAMBM8655} 
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APL APOLLO TIJBES LIMITED 
STANDALONE BALANCE SHEET AS AT MARCH 31, 2021 

ParticuU,rs 

I. ASSETS 

C 1} Non-current assets 
(a) Property, plant an<l equipment 
(b) Capita! work-ln·proi:iress 
(c} Right of use a<;sets 
(d) Intangible assets 
Ce) Investm ent in subsidiaries 
(f) Financial assets 

(i) Investment s 
(ii) Loans 
(iii) Other financial assets 

{g) Non-current tax assets (net) 
(h) Other nori -current assets 

Tot.II non-<:urrent aHeb 

(l) Current assets 
(a) Inventories 
(b) Flnandal assets 

(I) Trade n!Ceivables 
(1i} Cash and cash eQulva1ents 
(iii) Bank balance other than (Ii) above 
(lv) Loans 
(v) Other fina ncial assets 

( c) 0th er current assets 

Assets clanlfled a■ held for ■ale 

Total current assets 

Total AHets 

JI. EQUITY AND LIABILITIES 

(1) ~ 

Notes 

2(11) 
2(b) 
2(c ) 
2/d ) 
3(a ) 

3(b) & 3(c ) 
4 
5 
6 
7 

8 

9 
10 
11 
12 
13 
14 

2{e) 

(a) Equity share capi tal 1S(a) 
(b) Other e(lulty l S(b) 

Total equity 

(2) Non-current liabilities 
(a) Flnanclal liabllltles 

(i) Bon-owl ngs 16 
(It) Lease llabllities 2(c) 
(iii) Other financial liabilities 17 

(b) Provisions 18 
(c) Deferred tax liabilities (net) 19 
(d) Other non·curTent llabllitles 20 

Total non-current liabilities 

(3) Current liabilities 
<•> Financial llabUltles 

(l) Borrowings 2 1 
( Ii) Lease liabilities 2(c) 
{Iii) Trade payables 22 

• total outstanding dues of micro and small enterprises 
- total outstanding dues other than micro and small enterprises 

(Iv) Other financial llabtlitles 23 
(b) Other current liabllitles 24 
( c) Provisions 2 S 
(d) Current tax liabilities (net) 26 

Total current liabilities 

Total Equity and Liabilities 

See accompanying notes to the standa lone financial st!tements 

In terms of our report attached. 

For DELOITTE HASKINS Iii SELLS 1.1.P 
Chartered Accountants 
Firm's ReglstraUon No. 117366W/W-10001B 

~ 
Partner 

Membership No. 9S540 

1·47 

As at 
March 31, 2021 

872.45 
52.89 
17.S6 

1.62 
524.33 

1.48 
107.29 

18.63 
5.23 

50.71 
1,652.19 

550.39 

8 7.18 
3 . 19 

341.30 
1.11 

13.71 
108. 31 

1,105.19 

62.51 

1,167.70 

.2,&19,119 

24.98 
1423.81 

1,448.79 

224.48 

0.78 
11.69 
76.39 
48.77 

362.11 

208 .42 
0.08 

3.85 
693.02 

66.18 
35.85 

0 .57 
1.02 

1,008.99 

2,819,89 

For and on behalf of the Boar 
APL APOLLO TUBES UMITED 

SANJAY GUPTA 
Chairman &. Mana1ilng 
Director 
DIN : 00233188 

~ 
Chief Financial Officer 

Director 

OIN ~ "' 

DEEPAK CS 
Company Secretary 

(Rupees in crore ) 

As at 
March 31, 2020 

936.25 
6 .24 

18 .46 
2.39 

394,07 

1.52 
75.00 
19.78 
10.19 
4 5.85 

1,509.75 

590.27 

306.94 
38.85 

1.07 
1.04 

28.20 
96.63 

1,063.00 

1.65 

1,064.65 

Z,liMA!:! 

24.87 
l 250.37 

1,275.24 

245.29 
0.08 
0 .72 

12,73 
72.16 
44 .77 

375.75 

244.61 
0.52 

0 .85 
586,65 

78.33 
11.94 

0.51 

923,41 

2,574,40 

ICSI Membership No. : F5060 

Place : New Delhi 
Date : June;,, 2021 

Place : Gha21abad 
Date : June 3, 2021 
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APL APOLLO TUBES LrMlTED 
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

I Revenue from oper.,tions 
II Other income 

III Total income (I +II) 

IV Expenses 
(a) Cost of m<1teri~ls corisumed 
(b} Purchase or stoc1<-1n-trade 
( c} Changes in inventories of finished goods, stock In trade, 
work-in-progress, re)ectlon and scrap 
(d} Employee benefits expense 
( e) Finance costs 
(fl Depreciation and amortisation expense 
(~) Other expenses 
Total expenRS 

V Profit before tax (In: - rv) 

VI Tax ex~enu,: 
(a) Currerit tax 

Notes 

2.7 
28 

29 

30 

31 
32 
33 
34 

Year ended 
March 31, 2021 

6,007.96 
44.11 

6 052.07 

4,475.04 
894.04 
(20.24) 

76.12 
54.89 
68.18 

299.03 
5,847 .06 

205-01 

47.38 
(b} Deferred tdx ( credit) / ch<1rqe (net) 19 3.10 
(c) Income tax/ defert'E'd tax (credit)/ el<pense of earller year 19 0.75 
Total tax (credit) f expense 42 51.23 

vn Profit for the year (V-VI) 

VIU Other comprehensl'le Income for the year 

Add : (less) items that will not be reclasslfled to profit or loss 
(a) Remeasurernents of post employment benefit obligation 
fb) Income tax relatlna to above Item 
Other comprehensive (loss) for the year 

IX To1al comprehensive income for the year (Vll+VIII) 

X Earnings per equity share of Rupees 2 each 
(a) Basic fin Rupees) 
{b} Diluted (in Rupees) 

See accompanying notes to the standalone flnanclal statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm 's Req istratlon No. U7366W/W-100018 

.~ 
Partr1er 

153,78 

1.49 
(0 .38) 
1.11 

154.89 

37 12.34 
37 12.30 

1-47 

For and on behal f of the Board of Directors of 

APL•::;;: ~MlTED ~~ • 
S~Y GUPTA VlNAY GU A~ 
Cllalrman & Managfng Director 
Director 
DIN : 00233188 DIN : 0~514 

~~ DEEPA~ 
Chief Financial Officer Company Secretary 

ICSI Membership NO. : F5060 

Place: Ghazlabad 
Date : June 3, 2021 

(Rupees in crore) 
Year ended 

March 31, 2020 

S,930,81 
27.23 

5 958.04 

4,709.18 
601.20 
(73.60) 

92.63 
82.14 
68.9 1 

363 .79 
5,844.25 

113.79 

26.35 
(26.01) 

( 1.56) 
(1.22) 

115.01 

(1.52) 
0.38 

{1.14} 

113.87 

9 .39 
9.31 
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APL APOLLO TUBES LIMITED 
________________ STATEMENT OF CHANGES IN STANDALONE EQUITY FOR THE YEAR l!NDED MARCH 31, 2021 

a) Equitv share capital 

Particulars 
Open i r,g ha lance as at April I , 2019 
ChMges during the y~ar ended M;or<eh 31, 2020 
!';,lance as at March 31, 2020 
Changes durrn(l the year enaed March 31, Wll 

Balance as at March 31, 2021 

b) Other equity 

Particulats 

Opening balance as at April 1, 2019 

froflt for the year ended March 31, .020 
Other comprehensive (loss) fnr the year, net of ta)( 

Total compr<!henslve Income for the year 

A 11 ocatlons / Approprlatlonc: 
Olvlderd paid 
Dividend distribution tax 
Share option outstilJlding ;,ccount 

Transfer to securities premium 
Transfer to capttal Reserve (see note 46) 
Securities premium on issue <J( shares 
Tran~fer from Debenture Redemption Reser,e 

B.illinc• PS at March 31, 2020 

Profit for the year ended March 31, 20 21 
Otl\er comprehensive lnci>me for th!! year, net of tax 
Total comprehensive Income for the year 

Allocations/ Approptlatlons: 
Sha re opt~ out,tandtn11 a~oI.mt 
Transfer to Securlti<!!s ~remium 
Serurltles premium on Issue ot marns 

Balance Hat Marci, 31, 2021 

See accompanying notes to the standalone financial 
statements 

Ill tenm of our report attached. 

For O!LOITTI! HASKINS & SELLS LLP 
Olartered Atc00ntants 
Fimi's Reglstntlon No. 117366W/W-tO0O18 

~ 
Partner 

Memberstltp NO. 95540 

Pl~ : New Deihl 
Date : June 3, 20 21 

Reserves and surplus 

Debenture I securl1ie$ l G<IDlill'i>I 

I 
CDJ)ltal 

I 
Retained 

red em ptlon reserve ptem 1 um reserve Resel~ earnings 

80.00 212.59 25.52 658.17 

115.01 
(1.14 

113.87 

(33 .95) 
(6 .98] 

2.19 
13.38 

176.44 
(80.00 80.00 

(80.00} 178.63 u.,a 39,07 

391,22 25.52 l3.31 Blt,11 

153.78 
1.11 

154.89 

8.63 
15.28 

23.91 

415.13 25.52 13.31 966.00 

1-47 

::~::~mofo,~~~ 
SAIUAY GUPTA VINAY GUP 
Chairman & Managing DI rector 
Director 

"" '""'" ""' ~ 
~~ PEEPAKCS 
Chief Financial Officer Company Secretary 

!CST Membership NO. : FSO50 

Place: Gh!IZ~l)ad 
Date: June 3, 2021 

l 

f Ru pee& In ctore) 
Amount 

23 85 
1.02 

24.87 
0.11 

2498 

l Runoc.s in crore \ 
Total 

Shure option 
outstanding 

account 

7.6!5 983.9~ 

115.01 
(1.14} 

113.87 

(33-9') 
(6.98) 

3.68 3.68 
(2.19) 

13.38 
176.44 

1.49 152.57 

9.14 1,250.37 

153,78 
1.11 

154.89 

3.27 3,27 
(8.63) 

15.28 
(5.36) 18.55 

3,78 1423.81 
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APL APOLLO TUBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments tor : 

Depreciation and amortisation expense 
loss/ (gain) on sale of property, plant and equipment (net) 
(Gain) on sale of assets classified as held for sale 
Finance costs 
Interest Income on fixed deposits 
Tnterest ;ncome on others 
Share based expenses 
Provision for slow moving inventory of spares & consumables 
Bad debts written off 
Allowance / (write back) for doubtful trade receivables ( expected credit loss allowance) 
Derivatives measured at fair value through profit & loss account 
Net unreallzed foreign exchange (gain) 
Government grant Income 

Operating profit before working capital changes 

changes In working capital; 
Adjustments for (increase)/ decrease in operating assets: 

lnventorles 
Trade receivables 
Current loans and other financial a~ts 
Non-current loans and other financial assets 
other current assets 
Other non-current assets 

Adjustments ror Increase/ (dec~ase) In operating Uabllitles: 
Trade payables 
Other current llabllltles 
other current financial liabilities 
Other non current llabllities 
Other non current flnandal llabllltles 
Provisions (current &. non-current) 

Cash venerated from operations 
Income tax (paid) 
Net cash flow from operating activities {A) 

B. Cash flow from Investing activities 
Capital expenditure on property, plant and equipment (lndudlng capital advances) 
Proceeds from sale Of property, plant and equipment 
Proceeds from sale of assets classified as held for sale 
Investment In other companies 
Proceeds from sale of mutual furids ~ml Investment (net) 
Investment In subsidiaries 
Investment in fixed deposits 
Interest received 

- fixed deposits 
• others 

Net cash flow (used In) Investing activities {B} 

C. Cash flow from financing activities 
Proceeds from non-current borrowlnos 
Repayment of current borrowings (net ) 
Repayment of non-CtJrrent borrowings 
Payment or dividends 
Payments of dividend dlstrlbut1on tax 
Proceeds from Issue of equity share capital 
Payment on account of lease liabUltles 
Finance costs 
Net cash flow (used In) financing activities (C) 

Notes 

Ru ees In crore 
Year ended Vear ended 

March 31, 2021 March 31, 2020 

205.01 113.79 

68.18 68.91 
(0.11) 0 .19 

(1.46) 
54.89 82.14 

(19.29) (0.83) 
(13.80) (11.55) 

3.27 3.68 
0.81 0 .22 

0.02 
(1.21) 2 .30 
0.20 (2.22) 

(2.30) (2.00) 
(7.35) (7.04) 

288.30 246.15 

39.08 89.75 
220.97 114.35 

15.77 ( 19.79) 
(31.15) (75 .64) 
(11.67) 31.42 

0.06 3.18 

109.37 (36.65) 
23.91 ( 11.02) 
0.06 (0.86) 
4.00 
0.07 0.07 
0.51 3.07 

659,28 344.03 
(41.40) ( 39.10) 

617,88 304.93 

(112.67) (182.38) 
6.54 5.93 

5.42 
(0.36) 

0.04 0.01 
(130.26) (2.94} 
(340.26) (0.46) 

20.22 0.83 
11.31 10.25 

(545,08) (163.70) 

175.00 279.0S 
(36.18) (207.28) 

(212.54) (239.78) 
(34.05) 

(6.98) 
15.39 177.47 
(0.52) (0.56) 

(49.61) (94.53) 
(108.46) (126.66) 

~@ j R ~ 
<>-c,: • 

* 
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APL APOLLO 1"UBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE Yl:AR ENDED MARCH 31, 2021 

Particulars 

Net Increase in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

See accompanying notes to tile standalone financial statements 
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For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm's Registration No. lt 7366W/W-100018 
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Year ended 
March 31, 2021 
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APL A.POLLO TUBES LIMITED 
i'lntes to th@ stanctalone financial st~t@m'1!nt:s for the year @nded Much 31, 2021 

1(i) Company backyround 

APL Apollo Tubes L lmited {"the cn,nrany··) is a rmhli, limited romnany inco, norated in India on 24 Febrnary 19B6 with its , eglS!eted office at 37, ~argobinCI Enclave, Vika• 
Marg, Delni-110092, India The Company ,, l,sted <>n the Bombay 5tock rc,chaoge (llSE) an'1 th,; ~~tional Stock fachange (IISE}. The Company is @ngaged in the business 
of [)foductlon of ERW steel tubes. The CCJmpany has rive manufacturing units ,one each at a) Sikandenba(I, Uttar P1adesh 1 b) llosur, TamHnadu, c} Ralpurr Chhatb~garh, d) 
Murbod, Manarashtra and e) Chegunta, Telan.i,ma 

Toe standalone financial statements for the ye,1r ended March 31, 2021 were approve(! by tne Board of Directors and aumonze-0 tor Issue on June 3, 2021. 

llii\ Impact of lhe Initiitl aDDlicatio11 of new <1nd ~mend~ Incl AS5 that ~re effecth,e fr;,r the current vear 

l(lli} 

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual period that be9ins on or arter April 1, 2020-

Amendments to Ind AS·1 and Ind AS·8 · Definition of 'm.1terlal'. 

The Company has adopted the amendments to Ind AS l and Jnd AS 8 to, ttie first tirne in the c"rrent year. The amendment~ make the d~lnit•M of material in lod AS 1 
easier to under<tand and arc not intended to alter the undcrly;ng concept of materiality in Ind AS,. The concept or 'obscuring' material information with Immaterial 
lnforrnatlon has bee,1 lnciucietl as parlor ti>,;, new <:leflr,I\IQn. 

Toe threshold for materiality int1uencinQ users has been chanQed from ·could influence' to 'could reasonably be exDEcted to lnnuen«>' . The deflnlUon of material ,n Ind AS 8 
hM b!!er1 ~plac~ bv a reference to the definition or material In Ind AS I . In add,tion, the MCA amended other standards that contain the defini~on of 'materi;I' or n,fer to 
tile term 'materjal' to en $1.m~ wns!.stency. 

The adoption of the amendments nas noi haa any material impact on cJisclosures or on the amounts reportea 1n these standalone flnanc~I statemems. 

Significant ao::ounting pollcles 

Toe signiftcant accountinQ policies applied by the Company In the preparation of its financial statements are listed below. Such accounting policies have been applied 
conslstentlv to all the i:,e,iods ore~ented in these financial statements. 

(a) statement ofcompllance. 

The financial statements are prepared ana presentetl in acce>rdance with Indian Accounung standards (Ind AS) nour,ea under the companies Undlan Accountlrig 
St'.indards} Rules 2015, as amend~ from t,me to tJme as Mtifled under Stttion 133 of the Compan~~ Act 2013, the relevant provision of the Companies Act 2013 
( "the Act") and other acoou ntlng prlncl pies genero lly accepted In Ind la. 

( b J Basis of Preparation 

The standalone financial statements have been p,epa,ed In accordance with Indian Acc:ountlno 5tand.,rds (Incl AS) notified under the Companies (Indian 11.ccountl"II 
St~ndards) Rules 201s. 

~ ftnancial statements have been prepared on accrual basis under the historical cost basis except for certain finanCial Instruments whkti are measured at fair val~ at the 
end of ~ach reporting period. 

fair value Is the price that WQUl!J be receive,:! lO sell an as5et or paltl to transfer c liability In en cmlerty transaction between mar1\et partlcipan~ at the me,mm,rnent date, 
regardless o! whettier tnat ~riO! 11 dtrei:tly observable or estimated using aMt/ler va1uat1on technique. 1n estJmat1ng the fair value of an asset or a liability, the Company 
takes Into account the ctiaracterlstics of the asset or liability ~ market participants would take those characterisl1cs Into acro\Jnt when DrlCinQ the asset or llabilltY at the 
,ne.!lsurement date. Fair val~ for measu,~m@nt and/or dlsdosu,e purpo= In these financial statem<!nts Is dMermlned on such a basis, except for leasing transKtiong that 
a,e within the scope of Ind AS 116, and measurements that hove ,orne similarities to fair value 'out are flot fair value, such as net realizable value in Ind A$ 2 o, value in 
use in Ind AS J6. 

In addition, for fln~nclal reporting purposes, f11lr value measurements are Gl~onsed Into Level 1, 2, <X" 3 based on the degree to which the inputs to the fair value 
mea,urerT'f!nts are observable and the significance oF the inp,.rts to the Fair valu'1! mea.su.-e,ment Ir-. it~ ,;,,ntir~y, whldl are dE!o;crlbed as follow~: 

Level l Inputs are Quoted price$ (un;,,<:Jju$led) ,n 11ct1ve markets fQr ident1ci,.I asset, or liabilities th•t the entity can access art the measurement date; 
Level 2 inputs are Inputs, omer tl\an quotea prices 1ncludet1 w\Ulln Level l, t'1at are oDServallle for the asset or llallllity, eitMr directly or 1na1rea1y; and 
Level 3 inputs are unobservable Inputs for the asset or llablllty. 

(cl Business comblnat1011s 

Business combinations are accounted for using the acquisition method. The cost of an acqulsiUon Is measurecj as the ag"re~te of the consideration transferred measured 
at acquisition date fair value. Acquisition-related costs are expensed as i~OJrred, 

At t~ .icqulsition date, the identifiable assets acquired and the liabilities assumed are recognised at their aooulslt~n date fair values. For this purpose, the liabilities 
assumed l11elude contingent llabllltles representing present otlligatlon aoo they are measured at their aCQuislHon fair values Irrespective of the fact that outflow of resources 
embodying ec<lnomic b,e.-,efits is not prob3ble. However, the Following assets and llal>lllbes acquired In a l>uslMOss comblnatJan are measured at the basis Indicated below: 

, Dererred tax assets or llabilltres, and the assets or llaOlllties related to ~ployee benefit arrangements are recognised and measured In aCCOJdance with Ind AS 12 
lnoomi. Tax and Ind AS 19 Employee Benefits respectwely. 

When the Company acquires a t>uslness, It a,sesses the financial assets and liablllt1e,; assume<! fo,- appro11rlate classification and des111natlon In accordance with the 
contractual terms, economic cocumstances and pertinent cor)(Jmons as at tne acquisition date. 

Any conttr\Q<!nt considerabO<l to be transf@rred by the acqulrer Is recognised at rair value at the ac~uislOon date. Contingent consideration dasslfled as an asset or liability 
that Is • flnandal Instrument and within the scope of Ind AS 109 ~lnancial Instruments, Is measured at lair val<.ie with changes In fair value n>cognl<ed in profit or loss. If 
tl1e co,,ijngent consi<ieratlon is not wlttiin the scope of Ind A$ 109, it is measured In accordance with tlle appropriate Ind .t.S. Contingent consld.,.atl0<1 ttiot Is das.1r1ed as 
equity Is not re-measured at subsequent reporting dates ano subsequent Its settlement is accoonted roc within equity. 

Goodwlll is inltlally measured at cost, being the excess of the aggregate of the con,lderation tnn,te.-red, over the nel Identifiable assets acquired arid llabillties 5,sumed. If 
the fair value of the net assets acqulre<J is In excess of tile aggregate consider.,ijon transferred, the Comp.-ny ,e-assesses whett,e,- It ha$ correctly l<!entifled all of !tie 
asset:, acquired and all ot the Uabllltles assumed alld reviews the procedures Ulied to measure the amourm; to be recc>11nlsed at the acquisition date, If the reassessment 
sull results In an excess of the fair value of net assets acquired over tile aggregate consideration transren-ed, then Ute gain Is recognised In OCI and accumulated in equity 
;,,s capital res~rve. However, If there Is no dear evldenc~ of bargain purchase, the enmy recognises tile gain directly 1n eQUlty a~ capital reserve, without routino the same 
through OCl. 

Aftet" Initial recogn~lon, goodwill Is measured at cost less any accumulated lmpalnnent losses. For the purpose of Impairment testln9, !JOQdwlll ,_cq¼' d1 llr a business 
C¢01blnatloo Is, from tl1e acquisition date, allocated to each of the Company's cash-generatlr,g units that are expecte<I to benefit from the co l,\;)tlo 1rll:l of 
whether other asset:, or llab,ht,es ot the acqulree are assigned «l those units. O 

~ H-
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APL APOLLO TUBES LIMITED 
NotlE!!i t0 thii:!: s.tandalonl! finandal :;.tale.meats for the yl:!ar @nded Maireh 31, 2.021 

A cash generating un,t to which goodwill has been anocat~ is tested for impairment ,rnnually, or more lrequentlv when there is an indication that the unit may Ile 
impair<>d If th<> rPrnverahl" .. mount of the cash oeneialln9 L1n;t 1s less than its (M,ying amount, the ,.,1pa,rment loss ,s allocated f,rst to reduce the carrying amount of any 
goodwill allocated to the unit and then to the other assets of the unit pro rat.a ba~ed on the carryir\g .amount of each as:s:et in the unit. Any impafrmen~ loss for goodwill 1s 
reC-Ogflised in profit or loss An impairment IQSS recognised for goodi"lill is not 1eversed in subsequeflt periods, 

Where !)oodwlll has been allocated to a ash-generating unit and part of the operMion within that unit is disp0sM of, the goodwill associated with the <lisposed op.,.rat,on Is 
included in th~ carrying amount of the operat,on when determining the gain or loss Ofl disposal. GoOOwill dlsposE!d ln khese circurns:tanc.es is meas.ured based on the 
rclativ-e ..,a,h..Je~ of the dis.posed open1tion and the portion of the cash-generating unit retained. 

If the initial accounting for .:I bu~ines~ combination i-s incomplete by the @nd of the r@porting periQd in which th@ combination occ.urs 1 the Company reports pr-ovls1onal 
amourlts ror the items for which the ,accounting Is fncomplete- Tho'S.e pl'Ov\:slonal amounts are adjusted through goodwill dtJring the measurement period, or additionc1l 
assets or llaoilities are recognised, to refle,;:t new infomnot;on obt.iined <1b<;,ut foct$ .irn;J cin;um,tonCe$ th<1l exl$ted at the .icquisltion date th<>t, if known, would have 
anected the amounts reco9nized at that date. To@se adjustments are called as measurement period adjustments. The measurement perlocl does not exceed one vear from 
the acquisition d11te. 

(d) Use of astima«!ls and critical accoulltlng judo@ments 

Jn preparation Of tlle fmanClal statement'> , the Company makes judgements, eshmates and assumptions about the carrying values of assets and hablhUes that are not 
readrly apparent from other sources. The estimates and rtle associated assumptions are basect on historical expenence and other factors that are considered to be relevant. 
Actual resu~ may differ from these estimates. 

Th,; e,\lrp;,\e, ,m~ H•e vnderlylnr,i ,rn,urnptlons are revlewe:<l on an o<111oln11 basis. Revtslons to acx;ountlng estimates are recognlsecl In the period In which the estimate Is 
revised and ruture penoos affected. 

The following "re the critical judgements, apart from those involving estimations that the direCt<;,rs have made in the ~roce,s of "pplying the Company 's accounting policies 
anll tt.at have the most slgolfic;ant effect on the amounts re,;ognlsed ,n the standalone financial statements. 

Deferred Income tax as·sets and IIRblJit jcs 
Sign lfkant management jud11menl fa re.Quired to determine the amount of defenred tax assets that can be recognl<E!d, ba•ed upon the liko>ly timing and the level of future 
taxable profits . 

The amount or total deferred tax assets could change if estimates or projected future taxable income or ij tax regulations undergo a change. 

Income Ta1<es 
Deferred tax assets are recognized to the extent that It Is re,,arded as probable that deductible tempora,y difference, can be realized. The Company estimates deferred tax 
assets and llablllties based on current ta1< lavvs and r.ites .ind In ,;;ertaln ca,~s, businesli plans, l11cluding management's expectatio11s re9<1rdl!lll the manner and timing <;,f 
recovery of the related assets. Changes in tnese estimates may affect the amount of deferred tax llabllltl@s or the valuation of deferred tax assets and thereby the tax 
charge In the St11nda lone Statement of Profit or Loss. 

Provision for tax liabllltles require Judgements oo the inte,-pretatlon or tax legislation, developments In case la" and the potential outcomes of tax audit, and .ippe.il, whicn 
rnay be subject to 5l9nlficant u11cert.ilnty. 

Therefore, the actual results may vary from expe,:t;,!ttons r@SUltil'll! i n adjustments to provisions, !tie valuation of deferred tax assets, cash tax settlements and therefore 
the tax cnarge. in the Standalone Statement or l'roflt or Loss. 

usnful lives or Property. olgnt and eauloment l'PPE') 
The Company reviews the estimated useful lives and residual valued PPE at the end or each reportlnQ period. The tactors such as changes in the expected level of usage, 
tedtnoloolcal developments and product life-cycle, could slQnlficantly Impact the eoonomlc useful lives and the residual values or theo;e a~ets. Consecilif!ntly, the future 
d"flreciaUon chan;,e could be revised and thereby could have an Impact on thE prorlt of the future Y"""'· 
Pefin~d benefit olnns 
The cost of the definecl benefit plans afld the present value of the defined benefit obligation ('CBO'l are basecl on actuarial valuation using the projected unit credit 
method. An actuarial valuation involves makin() various assumptions that may differ from actual developments in the future. Tt,e-;e indude the detenninatlon of the 
discount rate, future salary increases nr;d mortality rates. Oue to the complexltles Involved In the valuation arid Its long-term nature, a deNned benefit obligation Is highly 
ser,sltlve to chan11e-s In these assumptions. All assumptions are reviewed at e.,ch rePQrtrnq oiote. 

fair vaJue measurement of derivative and other flnanclal Instruments 
The fair value of nnanC'.lal tnstrumMts, that are Mt traded 1n en ..ctlve market, is determined by using valuatton technlqlies. This Involves slgnlflcant JudgemE'!lts In 
selectloo of a method In making assumptions that are mainly based on market conditions existing at the Balance Sheet date and In identifying the most appro~tlate 
estimate <If fair value when a wide range of fair v.,lue measurements are possible. 

E'stimntlon of uncertainties relating to the global health pnndgmic from covrp-19 
Post tne. outbreak of COVID· 19, ttie Company has matte an assessment of the likely adverse Impact on =omit'. environment In ~~ral and potential Impart on its 
o~ation~ induding the Cllrrylng values of ltt current and non current assets indudlng goodwill, property, plant and equipment and other flnanclal exposure. It has also 
evaluated Its abHlty to meet the fln.,ncial commltmef1ts or Its lenc!er etc. The Company as or the rep<irtln9 '1ate h1's used Internal and e>ctemal sources on the expetted 
future performaoce or t~ Company and accordingly doe5 not e~i>ect a11y kmg term <>dver,e l1T1JJact of COVID-l9 oo ih ability to =ver the -all)'l1111 value of ~•sets ~fid 
meeting ns nnancial obligations. tlowever, 01ven ttie nature of the COVID-19, tne Company continues to monitor developml!nts to klentlfy and manage any s19nlflcant 
u ne'.ertalntles relating to its future emnomlr outlook. 

Based on the nat\Jre of products / activities ot the company and tile normal time Detween acquiSition Of assets and their rea11sat100 In cash or cash ecuivalents, the 
Company has determined its operating cycle as 12 months fol- the purPOse of classlflcaUon of Its assets and Uablllbes as current and nor1·current. 

(fl Foreign curr11ncy translation 

{l) l"unctlonal and presentation currency 
The Onancial 5tatement$ are prese;ited In Indian r.,~ (INRJ, vvhlch Is functional and presentation currency. 

(11) Transaction& and balances 
Foreign currency tr.msaction• are translated Into the functional currency using the exchan9e rates at lhe date, or the transactions. Foreign exchange gain, and. losses 
resulting from the settlemem of such 1ransactJons and from the translation of monetary assets and llabOltles denomiOateo lrl foreign curreooes at year end eiccnange rates 
are oenerallY ~ooonlSl!d In Statemem o( Profit and Loss. 

Foreign exch.!nge differences regarded as an adjustment to borrow1n',l cost;$ .ire presented In the Statement of Profit and Loss, within finance costs. All other foreli,n 
exChange gains al\d losses are presented In the Statem!!nl of Profit and Loss oo a n@t basis wltnln ottier galns/(losses). 
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APL APOLLO TUBES UMlTEO 
Notes to the standalone flnandal ,;tatem~ot the ear ended March 31~ 2~0~2~1~---------- -------

( 9) Revenue recognition 

Tile revenue ,s recoonised once the entib satisfied that the oertonnance obhoallon & cont rol are t ransfeI red to tile customers 

(il Sale of ooods 
The CQmpi;HlY derives. 1evenue from $ale of Goods and revenue is rccogo,zc.d upon tronsfc r o( c:ontrol of p romised goods to cu stomers in an amount t h.ot reflects the 
considerauon Ll>e Company expects lo receive In exchange for those 9oods. Tu recogn1,e re~e11ues, the Compaoy applies the rouowlng rive step approach : (1) ldentiry the 
contract with a customer, (2) identify the pertormance obligations I• tile contract, (3) oetermine the uansaction price, (4) a11oca1e the transacr,on prl<e to the perto,mance 
obligations in the contract. and (5) recO',lniZ• reveooes when a performance obligation is satisfied. The Company 1ecognises revenue at point in time. 

Any ch;:mgc in sc.op,e or price is -consklercd ~s it controc.t modlr,uitton, The Comp<N1y accounts for modificaUons to Cl{i~iog cont racts. by ass.essing whethe.- the 1crviccs 
adaecl are distinct and whether the p,ICing is at the stMdalo,1e selling price. 

The Company accounts for variable considerations like, volume disco~nt.s, reba~s and pricing incenUves to customers as reduction of revenue on a systematic and rational 
basis ove,- the period of the contnict. The Corrciany estimatel an amount of suet, variable consideration using expect•d value method or the " ngle most likely amo,,nt in a 
range or posslble conslder;otion depending on which method better pred,cts the amount or consldetation to wtuch we may be entitled, 

Revenues are shown net of allowances/ returns, 1/00d> and services t•x and appllcable di,;covnts and allowances. 

In contracts where the Ccirn0anv ~ct• 1s an aoent. the r,ivenue Is r<1corded at the net at"Rount that the Ccirnoanv t«tains for Its services. 

(II) Intuest Income 
Interest Income Is accrued on a time proportion basis, l:)y reference to the principle outstzmdrng and the effective Interest rate app11,able. 

(Iii) Commission Income 
Commission income is recognised when t he services are rendered. 

(Iv) Oividend Income 
Dividend Income from Investments .s recognls<><I when the shareholder's right, to reulve payment have been <'Stabllshed_ 

(h) Government grants 

Government grants are recognised where there ;s reasonable assur-.ince that the ~,int will be received and al attached conditions will be complied with. 

G6vernment 9ranu related to assets are pr@sented In the balance sheet as deferred income and Is recognised In the Statement cl profit or loss on a systematic basis over 
tt>e e~pected useful life or the related assets. 

The grant which is received to aimpensate the import cost of assets subject to an e~port obligation as prescribed In the export prcirnotlon capital 90ods S(.heme Is 
recognised as income in the statement or proftt and loss linked to fulfilment or associated export obligations. 

The benefit of a government loan at a below-market rate of Interest is treated as gover11ment grant, measured as !he difference between proceeds received and the fair 
value of the loan ba-i on prevailing mar1<.et interest rates ar>d are presented In t!Je balance sheet as deferred income. 

( l) Income tax 

The Income tax expeme or credit for the penod Is the tax payable on t he current penod's taxable Income based oo the appliceble income tax rate tor eacn year aoJusted 
by chanoes in deferred tax assets and liabllitles attrlbut.ble to temporary differences and to unused tax losses. 

The current Income tax charge iS <:alc•lated on the basis of the tax laws enacted or substanttvely enacted at the end or the report1n9 period, Mana~ement perlodrcally 
evaluates positions taken In tax returns v1ltll respect to situations In which appllcable tax regulatAon Is subJect to Interpretation. It establl<hes provisions where appropriate 
on the basis of amounts expected to be paid to the tax aut hont~s. 

Deferred Income a,,c Is provided in full, using ttie llobility method, on temporary differences arising between the tax bases of assets and llabllltles anO t heir carrying 
amounts in the standalone. rrnaooal statements. oererred income tax is determined u$1n9 taJc rates (and laws) that have been enac:tetl or sub~antlaUy enacted t,y the end 
or the repomno petiod and are expected to apply wMn the related deferred Ir.come tax asset IS reallsed "'the deletred income tax liability is settled. 

Deferred tax asset,; are recognised lor all deductible temporary differences and unused w losses only If It IS probable thilt future taxable amounts wlll be available to 
uNllse those teml)Orary differences and losses. 

Deferred tax assets and l labl ltles are offS<!t when ttiere Is a legally enforceable right to off$et current tax assets and llablllUes and when the dererred tax balances relate to 
the same taxatJon authority. Current ta)( assets and tax liabilities are o ff:set whEn! the entrty ha$ a legally enforceable nghl to offset and inteods either to settle on a net 
baSIS, or to realise tile asset and Sffl:le the liability simultaneously. 

The carrying value ol deferred tax assets is reviewed at the end or ead> reportJng period and reduced to the extent that It Is no longer probable tnat sufflclet1t taxable 
profits will be ,ivallable to al low all or part of the asset to be recove.-ed. 

Cu1TEnt ar>d deferred tax Is rec09nlsed In Sta~ment or Profit and Loss, except to the extent that it relates to Items ~gnlsed In Other Comprehensive lnoome , In this 
case, the tax Is also recoonlsed In Other Comprehensive II\C~me. 

Deferred tax assets include Mioimum Alternare Tax (MAT) paid where appllcable, In accor~nce mtti tile tax laws lo India, wtiich Is likely lo give ruture economic benents In 
the ronn of avllilabUlty ol set off against future Income tax llabillty. MAT Is recognised as detfered tax assets In the ll~lance Sheet whM the asset can be measured reliably 
and It is probable that the future economic benefit asSOdated with the asset will be realised. 

(J) LHIH 

As a le.Hee 
The Company's lease asSEt classes primarily conSist of leases rtir land and buildings. The C.Ompany assesses whether a contract cont.Ins a le.lse, at 1ncept10n or a contract. 
A contract Is, or e<>ntains, a lease if the contract conveys the ,lght to control the use of an ldentllled asset ror a period of lime In exchange for consideration. To assess 
whether a contract conveys ttie right to control the U$e of an lclentlfled asset, tne CompaRy •~sses ..,hether: (1) the contra~ involve$ the use or an ldenttned anet (ii) 
the company has substantially all Of tile economic benefil:S from use of the asset through the period of the lease and (Iii} t11e Company has the right to direct tile use of 
the asset. 

At the date of oommencement or the lease, the Company ,eoognlzes a right-or-use ass..t ("ROU") and a corresponding lease liability ro, all lease arr1'1ngement5 1n which It 
Is a lessee, except for teases with a tenn of twelve months or less (sh01t-term leases) and tow value leases, For these snort-term and low value leases, the company 
re009nizes t he lease payments as an operating expense on • stral!lht•Wne basis over the term of the lease. 
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The lea~t liabi lity h i11 itic1Uy measu1ed at a.mortizell cost c1t ttiof:' µro(:'!J.ent valu'(:' or th€ rutu1e lease payrnertb. The ,ease payrnenls ili•e discounted us ing tl1e inle1est ra~e 
implicit in the lea,e or, If r.ot readily determinable, using the incremental llorrowing ,ates ,n the countIy ot <lomicite Of these leases. Lease t1a~,11t1es a,e rerneasu recl wi th~ 
corresponding adIustment to the I elated right of use asset Ir the Company changes its assessment if whether it will exercise an extension or a term,natlon option Lease 
liah ility and ROU asset have b""n s@parately pre,ento<1 in th<! Bal an°" Sneet and loas!'e payment~ have he,.n clMsifiei'.I;,; fiMndng cash fl<'lw~ 

(~) Impairment of assets 

At eoch t>alance sheet date, the Company ,evlews t he eoIrylng ,alues of Its propeny, plant and equ,pment and lotanglble assets to determine whetoe, there is ,111y 
Indication that the carrying value c,t tnose assets may not De recoverable through continuing use. If any such indication exists, me recoverable amount of the asset is 
reviewed in order to determine the extent of Impairment loss (if arw) Where the assets does not generate cash flows that are independent from other assets, the Company 
estlmatE'S tl'le ,ecov.,.,11ble amount of tl'le cash generating unit to which the asset oelongs . 

Re,overable amount is tile highest of farr value less cost, to sell arid value in use. In assessing vo1lue In use, Ille estimated future c.ish flows <1re discourited to their present 
value using a pre•tax discount rate that renects current mark"'t assessments of the time value of money and the risks specific to the asset for which the estlmates or 
future cash flows hawe not b@en adjusted. An impairment loss i, recognised in the sr.itemRnt o! profit and loss as and when the G11rryin~ value of ;,n asset @XC@@rls its 
recover able a moont . 

Where an imoalrment Joss subseciuentlv reverses, the carrvioo va lue of tl1e asset (or casl'I genera ti~~ unit) Is Increased to the revised estimate of Its recoverable amount so 
that Ue Increased carrylnQ value does not exceed the carrylnQ value that would have been determined had ne> Impairment loss been recognised for the asset (or cash 
generciting unit) in prior yeaf"S. 

(I) Ca5h and ca5h equivalent,; 1>nd C..sh Flow statement 

For the purpose of presentation in the Statement of Cash Flows, cash ancl cash equivalents includes ash on hand, other stiort-tenn, hiOhly llqukl investments with ori11inal 
maturities of thr.... months or less that are =dlly convertiblt" to known amounts of rash and which ~r~ subject to an ,nslgnlf\tant risk of changes In va lue. ani'.I Mnk 
overdrafts, Bank overdrafts 11re shown wlthlr, borrowings in currerit liablllties in ttie ~•~nee Sh~t. 

Cash flows are reported using the Indirect method, whereby net profit before tax 1, adjusted for the effects of transactions of a non•cash nature, any delerrals or accrual5 
of past or futun, tash rec~ipts or pi,yments. The cash flows from op.,r.atin9, inv~ting and financing activlti"s of th" Comp.any ar" segregated l>aS<!d on th" availab~ 
infor01atlon. 

Short term horrow,no~, repayments and advanc~ ha11lno maturity of three months or l~s. are shown as Mt In cash now ~tatement. 

(m) Inventories 

Raw materials, work In IM'OQrMS, !i!orM, trad8d and flnlmll!ld aoOM 
lnventorle; are valued at the lower of cost (First In First Out - FIFO t>asis) and the net reali!<ab!e oalue after providing for ohsclescence and clh..,. lcsses, where considered 
necesxiry, Cost Includes cost of pu<ehilse, all ct,arges in brlriglng the goods to the point of safe, lnduding indirect levies, tr.inslt insurance and receiving charges. Finished 
goods Include app~nate proportton of overheads and, wllene appllcallle . 

Cost of lnventolies also lnclui'.le all other costs Incurred In bringing the Inventories to their pre,ent location and condition. 

ReJectlon end scrap 
Rejection and scrap are valued al net reallsalile value, 

Net realisable value is tne estimated se111r10 pr.:e in tne ora,riary course of business less the estimated costs Of completion an(J the estimate<! costs necessary to make tne 
sale. 

( n > Prope~y, plant and '"'lulpment and ~pltal work-ln-ptogn1$S 

Freehold land Is car~ed at historical cost. All other Items of croperty, plant and equloment are stated at histol'iCal cost less depreciation and Impalnnent 1r any, Historical 
cost Includes expendltur<! that is directlv attributable to the acquisition of the Items. 

Cost IS lnduslve of lttward freight, duties and taxes and Uicldental expenses related to acquisition or construction . All upgradat1on / enhancements are chariied off as 
revenue expenditure unless they bnng similar slQnlficallt additional benefits. An item of property, plant and equipment is <terec<,gnise<t upon disposal or when no future 
E"COoomlc benefits are expected to arise from the ~tlnued use of asse-t. Any gain or IMS arising oo the dlsl)(lsal or r"ttrement of an Item of prol)@!rty, plant and equl~ment 
ls dctermlned a, the difference between the sales proo:,e<ls and the c,,rryl"!J amount of the asset and Is rec09nIsed in the statement of pront and loss. 

Subsequent costs ar,, lrtelude<I In the asset's carrying amo<.nt or recognised as a sepa,ate asset, as appropriate, only when 11 Is prObable that foJture e<onom1c t>eoeflts 
associated with the Item wlll flow lo the Company and the cost of the Item can be measured reliably, The carrying amount of any component accounted for as a separate 
i!SSet is dereco<,nlsed when replaced , All other repairs and maintenance are charged w Statement o( Profit or uiss duririg ttie re.porting periOd in vwhi<:h they are ino.,rrea. 

Projects under which tangible propeny, plant and eciuIpment are not yet ready for ttlelr lntende<l use are aimed at cost, comprising direct o:,st, related lncldent11I expenses 
an<I attnbutable Interest. 

Machiriery spares which c;,n be used only In connection with an Item of fixed asset and whose use Is expected to be lrrei,ular are capltallsed and de11re,;iilted over the useful 
life of the principal Item of the relevant .issets. 

Property, plant and equipment acquired 111 business combination are recognised et fair value at the ac<:iulsitlon date. Subsequent costs are included in the assets cattyln9 
value or re,;09nlsed as a s~arate asi.ets as a~roprlate only when It Is possible that future economic; benefit associated wlth the Item will fiow to the Company, 

capital work-ln-pro9ress 
Projects under which tangible fixed assets are not y~t ready for their Intended use are c:arrled at cost. ce>mprlslng direct cost, related lr,cldental expenses and att~butable 
ioterest. 

Del)t'eclatlon methods, estimated useful llves and rer-ldual 11a lue 

Depre<:latlon on t<Jnglble property, plant and equipment has been provl<lell on the slrai\jht·llne method as per the useful llfe preso1bed In 5dledule II to the Companies 
Act, 2013 except In the case of the certain categories of assets, In whose case the l!fe of the a~ts has beEn assessed as under based on technical ad11lce, Ulklng Into 
ac,:ount the nature. of tl'le asset, th<! estimated us~e of the asset, t~e operating oondlttons of tl1e asset. past history of reiil-ent, aotlcipated ~rhnologiral changes, 
manufadurers warranties and maintenance supPo<t. etc. 

The esUmatecl userul ure of various property, plantllnd equipment I, as unde.-:· 
(al Buildings• 10 to 60 years 

Roads· l O years 
/'.:::;:::::::;:)-s,; t and machinery used In manufai:turlr,g of pipe 10-20 year:s 

l t,9 · plant and machinery· 2 to 10 years 
{e •'l!)I • 8 years 

and flxtu res· 10 years 
1p·ment- 2-5 years 

r & ~- 3·6 years 

- ' 
R .fl 

,; 

values, usel'ul llves and mettiod of depreciation of Property, plant &. equipment Is reviewed at the end of eacti nnandal year and adjusted prosoectlveJY, II 
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( o} Jnt1>ngi l>I e assets 

Intarigible assets ,re amortised over their estimated useful life on straigM line method os follows : 
(a} C:omputer software - 3 to 6 years 

The estimated u,eFul life of the intan~ible c1ssets and the amortisation period ate reviewed at the end of ea,h financial vear and the amortISiltion i;,enod ,s rev,se<l to re~ect 
the changed pattern, if any. 

(p) Share-based payment arrangements 
Eciuoty-settlec share-based payrnE'nls ,o employees and others ptovidi119 similar ser.1~1 are measured at thE' fair value of the ~ulty ,nstru=nts at the ~rant dat@. Details 
regarding th~ dete.-min~tion of thie fair value of equity-settled sh;:arc-bascd trans.actions. arc set out in note 40. 

The fair value determined at th@ 9rant date of the equity-settled share -based payments is expen.ed on a straight -line basis over the vesting period , based on the 
Company's estimate or equity instrumenu that will eventually v~t, with a ~r ... sponding Increase in equity. At the end of earh reporting l)l"riod, the Comranv revises Its 
estimate of the number of equity lastruments expected to vest. The lm~act of the revis,on of the orig inal estimates, if arw, is recognised in p,olit or loss such that the 
rumultitive expense reflects the revised estimate, with a corresponding adju$U1lent to the ,e.quity-set~ed employee be:nerits rese-tve. 

(q) Earnings per s~are 

Basic e.rrnlngs per ~hare is computed by dividing the rwt prQfit / (loss) after tax by the weighted aver.rge number of equity llh.ire:s outstanding dur1ng the year. Diluted 
earnings per share is computed by oMdlng the net profit/ (lO'Ss) after tax as adjusted for dividend, interest and other charges to expense or Income relating to the dlluUve 
pot@nMI @~uity ~hares, by the wel~hled average 11umber or equity sh.1ires consid...-l!d for dE'rlving bMlc earnings per share and the, wei~hted ave,rage number of equity 
shares -.hlch could hove been issued on the conversion of all clllutlV<! potential equity shal'<!s, Potential equity shares are deemed to be dllutlve only if their conversion to 
equity shares would decrease the net profit per share from continuing ordinary operation,. Poten~al dilutive equity shares are deemed to be converted .is ot the beginning 
of the period, unless tlley nave been issue<I at a later <late. Dilubve potenbal equity shares are detennined independently for each periOO presente<J . The numtier of shares 
and potent~lly dilutive equ,ty shares are adju;ted retrospectl11ely for all periods creSEnted In case of share splits. 

( r) P rovlslons 

Provisions ate re.:ognlsed when the Company has a present legal or .:onstruetive obligatlon as a result of past events, It Is probable that an outflow of resources will be 
required \Q settle the QDligotlon ,md the amount c.in be rellat;\y esUmate<l. PTQvlslons are not recognl5ed for future operating losses. 

Provisions are measured at the present value Of management's best estimate of the expenditure required to settle the present obligation a,t the efld of the reporting period. 

(Iii) (;onti"!llllnt lia bilitie$ 

A contingent llablllty 1s a possible ob\lgatlon that anses from past events whose existence wlll be ,:onfirmed by the occurrence or non·occur~nce of one Qr more L,incertain 
future e11ents beyond the control of the Comoa ny ot a present obligatlon that is not reco11nised because It is not probable that an outltow of resources will be required to 
settle the obligation. A. contln~nl li2'bllity also arlse5 In ~tremely rare cases where, there Is a liability that cannot be recognized ~use It cannot be measured relil'lbly. 
The Cornoany does not recogni>e a conting@nt liability but di~loses Its exlsteoo, ln the financial statement, . 

Contl~nt liabilities, conttni;,ent ass..ts and commitments are reviewed at each Balance Sheet date. 

(t) lnV45tment proper1ies 

Property that is held for long-term rental vields or for capital appreciation or both, imd that Is not oo:upled by the Company, ls dasslfled as Investment propert:y. 
Investment p;-op@rty Is measu~ lnltla\ly at Its cott, lndudlng n;,lated transaction costs and wruere applicable borrowing costs. Subs<!,iuent e~penditure IS c.pltallsed to th@ 
asset's carrying amount only when It ls probable that fut<Jre economic ben<>f•ts associated with the expenditure will flow to the Company and the cost of the Item can be 
mea,ured reliably. All other repairs and mai11teriance costs are expensed wl\eo 111.::urred. W™lO part of an tnve$tmerit property is replace(!, the canylng amount of the 
replaced part ls deraognised. 

Investment properties are depreciated using the straight-line method owr th<>lr estimated useful llves. Investment properties generally have a useful life of 60 year,;. The 
useful life has l>een determined based or, tectinical evaluat;or, pe<formed oy the mai>a9ement's e><pert. 

(u) Employee beneffls 

ErnployeE' benefits lndude provident fund, employee state lnsurar.c<> scheme, gratuity, compeMated absences and performance lnce11thles. 

(I) Shott-term obligations 
llabllitles for wages and salaries, includl~ non-monetary beoeC~s that are expected to be settled whoHy Within 12 months after the e11d or the per1od 10 whiCh the 
e,mployees render the related service are reoognlsed In =pect of employees' seivlces up to the end of the reporting J)Eerlod !l.nd are measured at the amounts expected lo 
be paid when th~ liabUitl~s ""' settl~. The llabllltles are pr~ented as currEnt <!mployae benefit obligation; In the llalance Sheet. 

Tl1e cost of short-term compensated abser-KeS Is accounted as under: 
(a) II\ case of accumulated compe11sated abserices, whoo employees render the senrices that 1ncrei,se ttiel, e11titlement or future compe11sated absences; and 
(b) in case of non-accumulating compensat~ absences, when the absences ocrur. 

(II) Othll!I' longi-term employee 'benent obllgatlons 
The llablllties for earned lea~ and s1c1, leave are not expected to be settled wholly within l2 months after the end of IM period in which the EITIIIIOyees rencler the related 
service. They are th...tefol'<! measured as the present vafue of expected future payments to be made In respect of service, provided by emptovees up to the end of the 
reporting ~riod using tt>e projected unit credit metho<J. TIie llenefih are dlso;,unted using the market yields .it the end of the re?Qrting perl<>d that have terms 
approximati ng to the terms of the relateci obllgatlon. P.emeasuremetits as a result of expenence adJustments and changes In actuarial assumptions are recognised In proHt 
or loss . 

Toe obligations are presentea as current llabllitles in the balaoce sheet ii ttie entit)I does not have an uncoo<litlonal right to <lefer settlement tor at least twel\/e months 
alter the reporting period, regardless of when tilE, actual settlement Is exp~ to occur. 

(111) Post-emp1ovmecit obligations 

Defined contribution plans: The company's oontributlon to provident fund are conslder<!rl as d@fin~ contribution plans and ar@ charged as an expense based on the 
amount of contributloo rn<1ulred to be made and when s..vlces are r2ndered by th~ emploVeE•· 

Defined belietit plans: For defined bener1t plans in the torm of ~ratulty tund, the cost ot prOV1dlnO benelits I> determtne<J ~Ing the ProJecte<J Unit credit method, with 
actua~al valuations being car,-led out at each balan~ sheet date. Actuarial gains and losses ue reco,,nised In the other Com(lrehenslve Income In the period In which they 

_ g_~ur. Past ~rvlce cost Is recognlsec lmmediat<!IV to tllf! eJctent that th~ ben@flts are already ve~d and llttlerwise Is amortised on a stn,lpht- line basis over the avf!rage 
_,,,,,,,. - - i,erlOd_,~ntll the be,iefitS become vested. The retirement benefit obligation reeognlsed In the Balance Sheet represents the present value of the defl11ect benefit obll~atlor, as 
;r c,Y I n a'dJustM, (or unrecognised past service wst, as reduced by fair value of plan assets (being the fLlnded portion) . / 
'?>- -r . 

' 11'ii~l'Y operates a defined benefit gratuity plan, whlcll requires contributions to t>e made to a seperately administered fund . Q.V~ 

• I -:-( L -~~ 
__ 1 ' R -I 

°".c,.: .◊ 

* 
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fv) Bono wings 

BorrowinQs are. iniliallv recOQnised at fair value, net of t ranS<iction costs iOC\Jrrcd. Borrowif\9$ are subsequently measured at amortised cost. Any diffe1 ence between the 
f)l oi:ee-ds (net of trttnsi1ctlo11 costs} ~nd th'! redemotk>11 ~mount •s recooruSP.d 1n St~tement of f'ront and I oss over th~ pPr iOO of th.P: ho, rowings. Fees oald (10 the 
establlshmonl of loan facKllios are recognised as t ransaltlon costs of the loan to the <'!xtont that It i< probable that some o, all ol the rac,llty wi ll be d1 own clown In this 
case, the fee ts deferred or,til the dr"'~ down occuri. To the extent (here i$ l'IO evidence U'l<t' it i~ proWble th~t some or (1111 of the faci1ity will be. dr-awn down, the fee ,s 
capltaIIsed as a prepayment for IICl\llOlty ~rv,ces and amorttsed over the perlOd of the facllily to which It relates. 

Borrowings are remov~ from the B!llance Sheet w hen the obligation spedfled In the contract Is discharged, cancelled or expired. TM dlflcr~nc~ between the carrying 
amount of a f,nallCial llat>Mlty that Ila, t>een extlogu,,tied or transferred to aoother party an<l the consideration paid, ,ncludlfl\l ar,y non·«»h asseu lram feHe<l o, l iabilities 
assumed, is recognised ,n Statement ot Profit and Loss as other galns/(losses). 

80rrowin9s are ctass.ified as curren t liabilities unless the Company has an unconditional ri9ht to deter settlement of the liability f or at leasl 12 mo nths after th e reporting 
period, \II/here there Is a breach ol a mate.rial provision ol a long-term loan arrangement on .,.- before the end oJ the reporting period with the effect that t he liability 
becomes payable on demand on the r ePOrt,ng date, the tntity doe$ not Classify the liability as cu,rent, If the lender aoreed, after tne reporting pe.riod arid before the 
approval of the fioanciill statemenl"S fO<" Issue, not to demand payment as a consequence of the brl'acll 

(w) Bon-owing C<l5ts 

General and specific borrowing costs that are directly attributable to the acquisition, construction Of" production of a qualifying asset are capitaiiSe<I durlog the period of 
time that Is re~uired to complete and prepare the Mset for Its Intended use or sale. Quallfyin9 a=ts llN! assets that necessarily take a substanllal period of time to 9et 
ready for their intende<l use or sale, 

I nvestment Income earned on th<'! tempora,y Investment of speclrlc borrowlnQs pending theot expenditure on Qualifying assets Is deducted from the borroW,n0 costs eligible 
for capitalisation. 

Other borro\lring costs are expensl!d in the period tn wtolch tney are Incurred. 

( ><) Flnanclal Instruments - lnltlal recognition, subsequent measur<1ment and Impairment 

A financial in, trument Is any contract t hat gives rise to a financial asset of one entity and a llnanclal liability or equity instru<Tre<1t of another entity. 

(i) <:lassification 

The Company classifies Its nnanclal assets In the following measurement cateootles: 

• those to be measured subseQuentlv at fair value (either throuah other comcrehenslve tncome, or throuQh orotlt or loss). and 
• those measured at amortised cost. 

The ctasslficatlon depends on the entity"s business model for managing the financ.al assets and the o:,ntrac.tual terms of the cash flows. 

For assets mea5ur~ at fair value, gains ano IOS5es will either be recordec 1n tht statement Of prollt or IO$$ or other «>mprehensi~ income. 

Th• daulflcatlon <r1ter1a of the Company for debt and equity lnsO"Jments Is provtded as under: 

fa l Debt ln,.truments 

Depending upon the b<Jslness model of the Company, debt inst.ruments can be classllled under following categories: 
• Debt instrumenu meHured at amortised cost 
• Od>t Instruments meuured at fair value through other comprehensive Income 
• Deb1 Instruments measured at fair value through profit or loss 

The Company redassffi•s debt instruments when and only when Its busln•ss model for managing tt>O<e assets chang••· 

The equity Instruments can be c::lassifled as: 
• Equity instruments measured at fair value through prorlt or loss ('FVTPL') 
• Equity lnstrumU1ts measured at fair value tl\roo11h other comprehensive Income ('FVTOCI') 

filUlly Instruments and derivatives are normally measured at FVTPL, However, on Initial re.<ognition, an entity may make an Irrevocable election (on an instrument-by· 
Instrument basjs) to present In OCI the subseauent chanoes in the fair value of an investment In an equity Instrument within the scope of Ind AS - 109. 

(ii) H_u,ement 

At Initial reoo<inltlon, till'! Company measures a flnanelal asset at Its fair value plus, In the case of a ftnandal asset not at fair value tnrough profit or loss, transaction tosts 
that are directly attributable to the acquisition of the financial asset. Transaction costs of nnanclal assets carried at !air value ltirough profit or loss are expensed In the 
statement of profit er- loss. 

Debt ln$trc11rienrs 
SubseQuent measurefllent of debt lnst.ruments depends on the Company's business model for managing the asset and the cash now characteristics of the asset. There are 
three measurement categories Into which the Company dasslfles Its debt instruments: 

AmortlHd cosc: Assets that are held f or col1ectl0n of cootraCtllal cash tlOws where those casrt llows repttsent so~IY payments ot p11ncIpa1 and Inte1"est are measured at 
amortised cost, A vain or loss on a debt Investment that Is subsequently mEaS\Jred at amortised cost and is not pa rt of a hedging relationship is recognised In the 
ollltemMt of profit or loss when th• asset is deremgnised or impaired. Interest lnrom• from these ftnal\Clal ass1>ts is includod In finance l ncom!! using the •ff1>ct,,,.. lnb>rest 
rate method. 

Fair value through other comprehensive Income: Assets that are held for collectJon of contractual casn nows and ror sellno the flnandal assets, wnere the assets' c:as.h 
flows represent solely payments or prllldpal and Interest, are measured at fair value t hrouoh other comprehensive Income. Movements In the carrying amoont are take11 
through OCI, except for the recognition of Impairment gaiM or losses, interest revenue and foreign exchang<'! gains and losses which are recognised in profit and loss. 
When the flnan<lal asset Is derec-09nfsed, the cumulative gain or loss previouslv re009nlsed In OCI is reclass!Ned rrom equity to profit or loss and recognised In other gains/ 
(losses). Interest Income from these flr>aodal as•ets is include<! In other IRCOme usl"',j t he effective Interest rate method. 

l'alr valua through profit or loss: A<..,t< that do not m<'!et the critena for amor!Jsed cost or FVOCI are measu,ed at fair value throogh p.roflt or loss. A gain or loss on a 
debt investment that IS subU'<luently measured at fair value through profit or loss und is not part of a hedging relatlons~lp Is nocognlsed In the statement ot proflt or loss 

d net In the statement or prorlt and lo5> within other gains/(losses) in the period In which It arises, Interest Income rrom these rlna'r,:Cl~l)as~.l• included In 
\,,, .. . 

0., ' 
ultv shares Q. {~ tlJ) 

ubseguently measures au equity rnvestmeots at fair value. Where the management has elected to present fair value gains a se q~lty .,~ mcnts 
henslve lnoome, there Is no 5\Jbsequent reclasslflca~on ot !'air value gains and losses to pro11t or loss. Dividends f rom sue m ts are • COJJ~lsed In 
r profit or loss as other Income when the Company's rlg~t to receive payments ls established, 7 

-.!../ 
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Changes in the hir value of financial assets at rai• value through pI ofit or loss a1 e recoQnised in othe, 11ain/ (losses) in the stateme11t or profit and loss. hnpai, rnent losses 
(an-1 l'eversal of ,moalrmen'. losses) on eQuity investments measul'ed .'It FVOCJ are not repoI t~ separately fo•o1n other change, In fair value. 

Tile company has equity investments on two entities which are not held 10, trMrn(I The company has elected the FVTUCI ,rrevocaDle o~t,on for lloth of these investrTients 
(see note 3(b)) . Fait value is determined in the manner descrobed in note 43. 

( Il l) Impairment Qf financial asset,; 
The Company assesses on a forward fooking basis the expec.tecl credit losses associated with its <1ssets cc:1irried at amortised cost and fVOCI delH 4n-s{rumeols . The 
impairment methodology applied depends on whether there nas been a slgNficant oocrease in credit nsk. Note '14 details how the Company determines whether there nas 
been a s1gn,rlcant increase In credit risk . 

for trade receivables only, the Company applies me sImpllf1ed approach permitted by mo AS 109 fmanc1al Jnstrumenti;, which requires expected lifetime losses to De 
n,cognised from In ltla I re cog niUon of the receivables . 

El<pected credit loss are measured through a loss allowance at an amount eQuol to the following ; 

(a) the 12-months expected credit losses (e,pected credit losses that tes"lt f,om default events on financial Instrument that are possible within 12 months afte.r reporting 
date); Of" 

(t,l ~ull Hetlme ex<>ected credit losses lexoected eredlt losses tr.at result from those default events on the f,nandal Instrument). 

The Company follows 'simplified approa,h' for recognition of lmpahment loss allowance on trade receivable. Under the simplified approach. the Company does not track 
change, in r:redit risk. RMher, it r,ir:ognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from ini tial recognition. 

The Comp.,,ny us.es a provl,lon l'Mtrlx !O determine lmpainnMt loss allowan~ on the port1olie> of tradte re~lvables. The provision matri)( Is ba~d on its hirtoncally 
observed default rates over the expected life of 1~ trade rec<alvat>le and Is adjusted for forward looking estimates, At every rep,,rtlng date, the historical observed default 
rate,, are updated and ct.anges In the forward-looking estimates are analysed. 

Individual receivables which are known to be unoollectible are written off by reducing the carrying amount of trade receivable and the amount of the loss Is reoognlsed In 
the Statement of Profit and Loss within other expenses. 

suoseQuenr recoveries of amounts previously Written Off are credited to otner income. 

(iv) Oerecoanltlon of financial assets 

A financial asset Is derer:oonlsed onlv when: 
- the Com11anv has transferred the riahts to re~lve cash flows frtim th.:. finaneial Ms.et or 
• retains the contract"8I rights to receive the cash flows of the f,nandal asset, but assumes a contractual obli9ation to pay the cash flows to one or more recipients. 

Wh@rl! tht! Company has tran;ferr~ an ass~t, the Company evalu- wheth@r it h.'ls l:r.lnsf.m~ substantially all risks and r<!wards of OWl'W!rshlp of the fi,iancial asset. In 
such cases, the financial asset Is <Jerecognised. Where the Company has not transferred substant~lly all risks and reward, of ownership of the financial asset, the financial 
asset is not de,-eoog nised, 

Whe.re the. Company has neither trans/erred a nnar.cIal .a~et nor rellllns subst.antlally all risks and rewards or ownership of the. financial asset, thte financial as~t Is 
dere~nised ~ tr.@ Company ha~ Mt retall'W!d control of the financial asset. Where the Company retains cont,,ol or the financial asset, ttie asset Is cootlnue<J to be 
recognised to tile eKtent of continuing Involvement In the tlnancial asset. 

8, Financial Ll.lbilltles 

(1) Classlflcatlon 
Hie Company classlfles It, financial liabilities In the followln11 measurement cc1teQorles: 

• Financial llabllltle.s measured at fair vi,lue through profit or loss 
- Financial liabilltle.s measured at amotti,l!d cost 

( II) Measurement 

The measurement of flnandal llabllltles deDEnds Oft their classirocatlon, as described be.low: 

Fl n•ncial liabllitlu measu ~ at fal r Yll I u• thro .. 11h oroflt or loss: 
Financlaol liabllil!es at fair value throLl!lh profit or loss Include Jtnanciat Habllities held /Qt trading. 1,t ln!tial reo:,gnltion, $\Jr;h fln;.,ndal liabrllues are ,ecQ9,,iSed o11t falr val~e-

Flnanoal liabllitlg at blr valll<!! through profit or loss are, at each reporting date, measured at fair value with all the changes recognized In the Statement of Profit and 
Lo,s. 

Fln.mdal llllbllltlGS meas11red at Amortized CoS1; 
At Initial recognition, all finandal liabilltles other than fair valued through profit and loss are recognised lnlUally at fair value less transactm costs tllat are attributable to 
the Issue of finanC'.lal llablllty. Transattlon rnsts of f1narocIaI liability earned at fair value through profit or loss ls expensed in the statement of profit or loss, 

Mer loltlal recognition, financial llabllltles are subseauentlV measured at amort:ised cost using tt,e elfectl11e Interest method. MY diN'erence between the proceeds (oet of 
tr.msaction oosts) and the redemption amount Is reco~nlse<i In the statement of pro~t or loss over the period of the financial liabilities using the effective Interest method. 
Fees paid on the establishment of loan facilities are. reco11nlse.'1 as transaction costs of th<, loan to tne extent that It Is probable !hat some o,- all of the facility will be drawn 
down , 

(ill) Da-racognltlon or flnanc:la1 llabllltv 

A finaneial liability Is deree<>!inlsed when the obllgauon under the liabllJty IS c:llscl\arged or cancelled or e."flltes. The difference between the carrying amount of a financial 
llablllty that ha, been eKtlngulshed "' ttGn,ferrec to another party anc the coo5'ceraUon paid, irn;luding any non-casll assets transferred or llabilltles ;;s,unned, Is 
recognlse,1 In the stl!tement of profit or los~ as other Income u fln~oce costs. 

(y) Offsetting flnanclal Instruments 

Flnandal assets and llablllUes are offstet and th@ net amount is N!poottd In the Balance She<it where there is a legally enfom!!able 11ght to offset the r~niS<!d amounts 
anc there Is an Intention to Sl!ttle. on a net basis or realise the asset and settle the lloblllty simultaneously. The le11ally enforc<oable light must not be contingent on future 
events a11d must be enforceabl~ In the normal course ot business and In the event of oofault, Insolvency or bankruptcy of !tie Company or tt,e counterpart)'. 

(z) De,-lvatlve financial instruments I .I 
~.- . .'": l 

\( 1 11 ll7e CoJTipanr US6 derlv~tJve flnat\dal lt\Stromeots, SYdi as forward a,rreocy contracts to hedge its foreign currency nsks. Derivative f lnf~~aJ'1nstruments 
0 'o l:@cefg nlsed at ralr value oo the date a cerlvatlve contract i.. entete<I Into anc are subsequenUy re-measurec at their ralr value at ttle e,id or l\acl\ · e1 AnY'Qill ' 
~ arlsi~Q rro111 cl\anges 1n the fair val[j!! of derivatives are taken directly to profit or loss. -r. l.l 

...l 
:>-t,..-
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APL APOLLO 'fU8ES LIMITED 
Not@s to th@ shndalon<> financial stat'!m.,nts for the year ended f,larch 31, :2021 

Caal Seament Information 

ltlv} 

The Company determines reportable segment based on lnrormation reported to the Chief Ope@~fl!I Decision Maker (COOM) for the pUrPQses of resource allocation and 
ass,,sgm~nr of segmental p.:,rformant'.'.e. The CODM ~aluat@s the Company's perform.11nc!'> an'1 allocates resources Msed on an analysis or various performMce ,ndle'.att>rs t>y 
buslries5 seoments. The acr.:ountlrig principles. used in the prepc1ratiori of the .s:und(lllon~ financial statements .air@ cons:is.t~ntly applied to record revenue aind exp@nditure in 
individual :segmer.ts. 

The Company Is engaged in the business or production or ERW steel tuoes . As the Company's business activity primarily rails within a single business an~ Qeo<,@phical 
segment i.~ rnanufactur<> of steel tubes, there ;,re no disclosures requited to ~ providEed Ir. terms of Ind AS 108 on 'Segment R<>porting'. 

Recent AccounttnQ Develoom ents 

On March 24, 2021, the Ministry oJ Corpotate Affairs ('MCA") through a notifiation, amende(I SCl'ledule III Of the companies Act, 2013. Tile amenameots revise Divisioo l, 
11 and III of Sch<>dule Ill and are applicable frtim April I, 2021. Key amendments r<>latlng to Division 11 whim relate to companies whose financial statements are re~u1red 
to comply w,th Companies (ladlan l\ccounting Standards} Rules 2015 are : 

Ba lance Sheet: 

(a) Lease liabilities should be separately disclosed un~er the tiead 'financial llabllitles', duly distinguished as current or non-curreat. 

(b) Certain additional disclosures in the statement of changes in equity such as changes in eauity share capital due to prior cerlod errors and restated balances at the 
bO!ginning of thE rumant reporting perlC'.>d. 

(c) Specified format for disclosure of shareholding of promot~rs. 

(dl SoeclHed format for aoeino sche<Jule of tra,de r~lvobles. trade <>avables. caolta\ wor1<-in-D1'0or<OSS and lntanalble asset under development. 
{E) If a company has not used funds for the specific purpose for which Lt was borrow<'ed from banks and finandal instittJl:ion,, then disdosure or details of where it has been 

used. 
(I) Specific dlsdoour" und~ 'additional "'Oulatory rEqulremer.t' sum as compllanCE with approved schames or arrangements, complianoo with number of layers of companies, 

title deeds of Immovable property not held In name of com11any, loons and advances to promoten, directors, ke)' mana9('rial personnel (KMP) and related partjes, details 
Q( benami property held etc. 

stat4m4111t of profit and loss: 

(a} A.ddltlonal olsclowres n;,lating to Corponti! Social R<>~POMiblllty (CSR), undiSd0$M Income and c;ypto or vlrltQI t'.'.Utl'l'!ncy specified undef' the heact 'addltlonal Information' 
in the not"" fOf'ffllng part of financial stal@ments. 

(b) The amendments are extensive and the Company wlll eval\Jate the same to give effect to ttt,m as re,a\Jlred by law. 
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2(a); Property, Plant and Equipment 

carrying amounts of : 
FreehOk:l land 
Build ing 
Plant and machinery 
Office eoull)ments 
Vehicles 
Fumltllre and fixtures 
Comouters 

Pflmed cost 
AS at April 1, 2019 
Additions 
Assets acquired on business combination (see note 
46) 
Sales / transfer durln.i the year 
Balance at Harch 31, .2020 
Asset classified as held for sale (see note 2(e)) 

Asset re-dassffied from "Assets dassifled as held 
for sale« (see note 2(e)) 
Additions 
Sales during the year 
Balanee at March 31, 2021 

Accumulated depreciation 
As at Apn1 1, 201, 
Elimination on disoosal of assets 
Depredation exoense 
1!1111lance .it March 31, 2020 
Elimination on disposal of ;,sset:s 
Depreciation expense 
BalaMC at ~rdl 31, 2021 

Net canvino value 
Balance at March 31, 2020 
Balal'Kle at Mardi 31, 2021 

NOUS:-

APL APOLLO TUBES UMITED 

Notti to the standalone financial statements for the ye_i3_r_ e_11ded March 31, 2021_ 

Free.hold Lar1d 

15.56 
60.96 
23.25 

99. 77 
(62.S1) 

1.65 

1.55 

40.46 

99,77 
40M 

8uildlng 

189,72 
10.84 
23.27 

(2.01) 
221.82 

5.33 
(1.19) 

225.96 

15.48 
(0.36) 
8.54 

23.66 
(0.84) 
8.46 

31.28 

HB,16 
lSM.68 

Plant and maehlnery 

704.36 
S0.87 
35.37 

(4.56) 
786.'04 

53.19 
(14.70) 

824.53 

108.62 
(1.85) 
55.05 

161.82 
(8.64) 
S3.95 

207.13 

624.22 
617.40 

Office 
equipments 

3.43 
0.54 
0.10 

4.07 

0.44 

4.51 

1.90 

0.64 
2,54 

0 .52 
3.06 

1,53 
1.45 

Vehicles 

7.49 
1.55 
0.82 

(0.23) 
9.63 

7.83 
(1.35) 

16.11 

2.29 
(0.14) 
1.17 

3 , 32 
(1.25) 
1.48 
3.55 

6.31 
12.56 

Fllmlture and 
f"ixtures 

7,83 
0.06 
0.53 

8 .42 

0.18 

8 .60 

2.09 

1.13 
3.22 

1.15 
4.37 

5 .20 
4 .23 

A$ at March 31, 
2021 

4046 
194.68 
61 7.40 

1.45 
12.56 
4.23 
1.67 

872.45 

Computer$ 

2.29 
0.36 
0.02 

2.67 

1.17 

3.84 

1.11 

0.50 
1.61 

0.56 
2.17 

1.06 
1.67 

(Rupees in crore) 
As c1t March 31, 

2020 

99.77 
198.16 
624.22 

1.53 
6.31 
5.20 
LOE 

936_.25 

T~I 

930.68 
125.18 
83.36 

(6.80) 
1,132.42 

(62 51) 

1 6$ 

69.69 
(17.24) 

11_124.01 

11149 
(2.35) 

~7.03 
196.17 

(10.73) 
56.12 

251.56 

936.25 
872.45 

(1) Pr~nt ond equipment as detallecl In note 2(a) have been p ledged as sea,rity for term loans taken as at March 31, 2021. See note 16 &. 21 for loans taken a9ainst which t hese as~ts are pled~d . 

... sl< ln.s . 
~~"tP' 

~ -~~ 
~i 
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APL APOLLO TUBES LIMITED 
Notes to the standalone flnanclal statements for the year ended March 31, 2021 

2(b) Caplt.,.1 work in progress 

Particulars 

As at April 1, 2019 
Add : Additions during the ye11r 
Less : Transfer to property, plant and equipment (see note 2(<1)) 
Closing balance as at March 31, 2010 
Add : Additions during the year 
~ess : Transfer to property, plant and equipment (see note 2(a)) 
Closing balance as at March 31, 2021 

2(c) Right of use assets and lease liabilities 

Particulars 

As at April 1, 2019 
Reclassified on adoption of lnd AS 116 (see note (i} below) 
Amortisation 
Balance as at March 31, 1020 
Amortintion 
Balance as at March 31, 2021 

Plant and machinery 

7.80 
6.13 

(.10.84) 
3.09 
7.22 

(5.33) 
4.98 

Categ(lry Of ROU Asset 
Land Bulldin 

18.19 
(0.36) 

17.83 
(0,36) 

17.47 

14.69 
39.33 

(50.8-7) 
3.15 
97.95 

(53.19 ) 
47.91 

1.17 
(0.54) 
0.63 
(0.54) 
0.09 

(Rupees In c:rore) 

Total 

22.49 
4S.46 

(61.7.1) 
6.24 

105 . .17 
(58.52) 
51,89 

(Rup- in crore) 
Total 

19.36 
(0.90) 

18.46 
(0.90) 

17.56 

(I) Effective Apn1 1, 2019, the Compa11y adopted Ind AS 116 "Leases• and applied the staodard to all lease contracts existing on April 1, 2019 using the modified 
retrospective method. Consequently, the Company recorded the lease liability at the present value of the lease payments discounted at the i ncremental 
borrowing rat e and the r ight of use asset at its carrying amount as If the standard llad been applied since the commencement date of tile lease. 

On transition, the adoption of the new stDndard resulted In recognition of 'Right of Use' asset of Rupee.s 19.36 crore and a lease liability of Rupees 0.60 crore. 
The effect of this adoption Is lnslgnlllcant on ttle profit berore tax and earnings per share. 

The tollowlno Is the summary o f practical expedients elected on Initial application: 
- Applied a single discount rate to a portfolio or leases of slmllar asselS In similar economic environment with II similar end date, 
- Applied the exemption not to recogni:ze right-of-use asseli and liabrlities for leases with less than 12 months of lease tem, on tile date of initial application. 

- Exd uded the Initial direct costs from the measurement of the right-of-use asset at the date of initial applia!tion. 

(II) ROU a55ets are amortised from the commencement date on a straight-line basi5 over the tease tenn, The lease term Is ◄4-90 years for land and 3 years for 
building ,espt,ctively. The aQgr~ate depreciation expense on ROU assets is Included under depreciation and amortisation expense in tile standalone statement 
or Prom and Loss. 

(iii) Above ROU <1ssets have been pledged <ts security for term loans taken as at March 31, 2021. See note 16 & 21 for loans taken against whicti lhese assets are 
pledged. 

(Iv) Leasehold land located at Murbad, Maharashtra havlno value of Rupees 1.08 crore as at March 31, 2021 (March 31, 2020 : Rupees 1.19 crore), Is in the name 
of Lloyd Line Pipe Limited which was merged with the Company in earlier year under ~ection 230 and section 232 of the Companies Act, 2013 In terms of 
approval of Hon' Nationcil Company Law Tribunal, Principal bencl'I, New Delhi. 

(v) 'The following is the break-up of current and non-<urrent lease liabilities as at M.ir<h 31, 2021 and Marth 3 1, 2020 : 

Particulars 

current lease liability 
Non-current lease liability 
Total 

(vi) The following is the movement In lease llabllltles during the year ended March 31, 2021 and March 31, 2020 : 

Partlcutars 

Bal1nce at the beginning 
Additions 
Finance cost accrued during the period 
Payment of lease llabilltles 
Balance at the end 

The weighted average Incremental borrowing rate applied to lease liabilltles as at April 1, 2019 is 6.60 % 

Asat 
March :n, 2021 

0 .08 

0.08 

Year ended 
March 31, 2021 

0.60 

0 .06 
(0.98) 
0.08 

(Rupees In crore) 
As at 

March 31, 2020 
0.52 
0.08 
0.60 

(Rupees In crore) 
Year ended 

March 31, 2020 

1.17 
0.01 

(0.58) 
0.60 

(vii) The table be.low provides details regarding the contractual maturities of lease liabilltles as at March 31, 2021 and Maret, 31, 2020 on an undiscoonted ba<is, 

Partlc;ulars 

Less than one year 
One to live year.. 
More than live years 
Total 

Asat 
March 31 202l 

0.10 

0.10 

(ltupees In crore) 
As at 

March 31 2020 
0.58 
0.10 

o.68 

The Company does nol race a significant liquidity risk with regard to its lease liabilities as the current assets are sufricient to meet the oblig11li011s related to 
lease llabllitles as and when they fall due. 

Rental expen$e recorded for short-term leases ts Rupees 5.02 crore for the year ended March 31, 2021 (March 31, 2020: Rupees 5.00 crore). 
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APL APOLLO TUBES UMITED 
Notes to the standalone f"mancial statements for the year ended Mardi 31, 2021 

2(d) lntanolble Assets 

Qeemed cost 
As at April 1 , 2019 
Additions 
Balance at March 31, 2020 
Additions 
Balance at March 31, 2021 

Amortisation 
As at April 1, 2019 
Charge for the year 
Balance at March 31, 2020 
Charge for the year 
Balance at March 31, 2021 

Net carrvlna value 
Balance at March 31, 2020 
Balance at March 31, 2021 

Z(e) Asset classified as held for sale 

As at April 1, 2019 
Addition during the year 
Balance at March 31, 2020 
Assets classlfled as held for sale (see note (1) below) 
Assets re-classified to land during the year (see note (11) below) 
Balance at March 31, 2021 

Note: 

{Rupees In crore} 
Computer 
Softwares 

5.05 
0.48 

5.53 
0.29 

5,82 

2.20 
0 .94 
3,14 
1.06 

4.20 

2.39 
1.62 

(Rupees In crore} 
Land 

1.65 

1,65 
62,S1 
(1.65) 

62.51 

(I) The Company Intends to dispose of a parcel of land to Its subsidiary Company which It no longer plans to utilise In the next 12 
months. As at March 31, 2021, Assets classified as held for sale consists of plot of land whose fair valuation Is Rupees 64,26 
crore. The valuation was performed by Government of India approved valuer M/s. Bestech Consultants Private Limited. The fair 
value measurement categorised as a level 3 fair value based on the inputs of the valuation technique used. The fair value was 
derived using the market comparable approach based on recent market prices without any significant adjustments being made to 
the market observable data. No Impairment loss has been recognised In reclasslflcatlon of the land as asset held for sale as the 
Directors of the Company expects that the fair value less cost to sell ls higher than the carrying amount. 

{ii} As at March 31, 2020, Assets classifled as held for sale consisted of plot of land whose fair valuation was Rupees 2.20 crore. The 
valuation was performed by Government of India approved valuer Mr. Vlrender Kumar lain. The fair value measurement 
categorised as a level 3 fair value based on the Inputs of the valuation technique used. The fair value was derived using the 
market comparable approach based on recent market prices without any significant adjustments being made to the market 
observable data. 

Jn current year, considering the present market conditions, management does not expect that the land would be sold in a distant 
future. Accordingly, the land in current year, ceases to be classified as "Asset held for sale" and has been reclassified to Property, 
plant and equipment. 
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APL APOLLO TUBES LlMlYED 
Notes to the standalone final'lclal statements for the year ended March 31, 2021 

3 Investm"nt ( Kon-current) 

Particulars 

3(a) Investment in wholly owned subsidiaries - (unquoted, fully paid) : 
(I) 2,711,100 (March 31, ZO ZO: 2,711,100) eQuitv Shares of kupees 10 each fully paid up in 

Apollo Meta le~ Private I imited - at fair valL1e (see note (i) helow) 

(ii) 5,895,000 (March 3 I, 2020 : 5,895,000) equity shares of Rupees 10 each fully paid up In 
Shri Lakshmi Metal lidvosi limited • at fair value (see note (i ) below) 

(iii) 16,875 (March 31, 21)20: 15,000) equity shares of Rupees 10 each fully paid up In Blue 
Oe<!an ~rojects Private Limite-0 - at cost (see note (ii) D~low) 

(iv) 11.00 (Maren 31, 2020 : 1) equity share or AED 1,000,000 each fully p11id up in AF'L 
Apollo rubes fZE - at cost (see note (1h) below) 

(v) 105,697,500 (March 31, 2020: 10,000) equity shares of Rupees 10 each fully paid up in 
APL Apollo Suildl11g f>toducts "•ivate Limited - at cost (see note (iv) below) 

Total 

Notes: 

C Ru pees in crore) 
As ;it Asal 

March 31 2021 1.2020 

132,78 132.78 

223.41 223.41 

40.79 35.97 

21.65 l.90 

105.70 0.01 

524.33 394.07 

(I) The Company in previous year ended March 31, 2018 measured its lrwestment in subsidiaries on the date of transition to Ind-AS (i.e. April 1, 2016) al their 
respective fair value cind considered the same as its deeme<J cost. Accordlogly the Company has recorded the Investment in wbsidlaries at their fair value for 
Allollo Metalex Private Umited at Rupees 132.78 crore (original cost Rupees 7.21 crore) and Shri Lakshmi Metal Udyog Limite<! at Rupees 223.41 crore (original 
cost Rupees 36.30 crore) aggregating to Rupees 356.19 crore (original cost of Rupees 43.Sl crore). 

(Ii) The ComJ]any has during the year invested Rupees 4.82 crore (March 31, 2020 : RuJ]ees 1.04 crore) in Blue Ocean ~roJects Private Limited by subscriblno to 1,875 
equity shares of Rupees 10 each at a premium of Rupees 25,690.45 each (March 31, 2020 : 600 shares of Rupees 10 each at a premium of Rupees 17,290 each). 

(111) The Company has during the year l~vested Rupees 19.?5 crore (Match 31, 2020 : Rupees 1.90 crore) in APL Apollo Tubes FZE by subscribing to 10 equity share 
(March 31, 2020: 1 equity share) of AED 1,000,000 each co11slderlng l AED equivalent to Rupees 19,75 each (Mcirch 31, 2020: Rupees 19,00 each) . 

( Iv) The Company has during the year lnvestecl Rup~ 10~ .69 crore (M,m;h 31, 2020 : Rue9ees 0.01 crore) in APL Apollo Building Products Private Llmltetl by 
subscribing to 105,687,500 eQUlty shares (March 31, 2020 : 10,000 eQultv share) of Rupees 10 each. The Company was lncorporatecl on December 19, 2019. 

3(b) 

(I) 

(11) 

Investments In equity Instruments carried at fair value through the other 
comprehensive Income - (unquoted, fully paid) : 
1,371,400 (March 31, 2020: 1,371,400) equity shares or iwpees 10 each fully paid up in 
Clover Energy Private limited {see note (i) below) 
195 (March 31, 2020: NII) equity st.ares of Rupees 10 each fully paid up In AMPSOLAR 
Urja Private Llm!led (see note (II) below) 

3(c) Investments In equity in5truments carried at fair value through profit and loss 
account• (quoted, fully paid) : 

(I) 

(II) 

Investment in mutual fund of Union Hybrid l:qlllty Fund· regul<1r plan growth (March 31, 
2021 : 99,9135 units at NAV of Rupees 10.61 per unit) 
Investment In mutual fund of Union Midcap fund - regular plan i;,rowth 
(March 31, 2020 : 150,000 urilts at NA\/ of Rupees 10 per unit) 

Total 

Aggrec,ate carrrlno value of unquoted Investment 
Aggregate ~nylng value of quoted Investment 
Market value of quoted Investment 

Notes: 

1.37 

0,01 

1.38 

0.10 

0,10 

1.48 

525,70 
0.10 
0,10 

1.37 

1.37 

0.15 

Q.15 

1,52 

395.44 
0.15 
0.15 

(1) The Company holds 4,93 % (Marcil 31, 2020 : 4,01 %) equity shares of Clover Energy Private Limited, a Company engaged In the business of providing S<il~r 
energy to its custome~. 

(Ii) The Compariy holds 19.50 % (Mi,rch 31, 2020 ; NU) equity shares of "1'1PSOLAR Urja Private Umltecl, a Company engaged In the ousiness of providing solar 
energy to its cutomers. 

4 Loans (Non•cummt) 
(Unsea.ired, considered good) 

(a) 

Particulars 

LOans to subsldiarv companv rsee note m belowl 
Total 

Notes: 

Asat 
March 31 2021 

107.29 
107,29 

(Rupees in c;rore} 
Asat 

March 31 2020 

75.()0 

75.00 

(I) a) As at March 31, 2021, Rupees 100.00 cm~ {Mi,rch 31, 2020 : Rupees 7S.00 crore) Is recoverable from a wholly owned suosldlary i.e. Shrt Lakshmi Metal 
Udyog Limited . The loan Is carrying Interest of 8.5% p.a. (previous year 10.00% p.a.), The loan has been given for the purp<>se of meetlni;i Its operational 
requirements. TIie Loan IS repayable upto 5 years In tranches its a11d when funds are available with Shri Lal<shml Metal Udyog Umlted. The maximum amount 

_.,-:;:::==,:;;:;.1.>,'"'ndlno during the year was Rupees 100.00 crore (March 31, 2020 : Rupees 75.00 crore). 
,;¥- 1ns ~ 

~q,. b u~lp I,e year, the Company has given a loan c1mountlng to Rupees 0.16 crore (March Jl, 2020 : Rupees Nil) ~arrylng Interest 8.5% p,a·. o _ wholly owned 
subs 11 ompany I.e. 1\lue Ocean Projects Private Umlted, for the purpose of meeting Its operational re<iuirem@nts. The Loan Is i-epaya I to fl a s as and 

2 Chart~l'd,n um! !Ire available with 8lue Ocean Projects Private Llmllecl. The maKimurn amount outstanding during the ye11r w11s Rupees oA: ~ '.ti e (Ma G 'B.11 2020 : 
~ AccrrRll JNII Closl11g balance as at Mar<:h 31, 2021 ls Rupees 0.16 Cl'Qre (March 31, 2020 : Rupees Nil) /~ . \J) 
0 " ·t. 
..-;_, "' "'o - o 
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c) During the vear, the Co1npany has given a loan amounting to Rupees 7.13 crore (March 31. 2.02.0 : Rupees Nil) carrying interest S.5% p,a, to a wholly owned 
subsidi~•v viz APL Apollo Building Products Private Limited for the purpose of rneetirig its operatiorial requiremerits The, loari i, repayable upto 2 years as and 
when fur,ds are available with APL Apollo 6uilding Product~ Priv<lte Lirnitia-d . The m<1~irnu1n dn1ount out;t~ndir,g during tl1e ye~r i~ Ru~ees 7 13 crore (MdfCll 31, 
2020 : Rupees Nol) Closing balance as at March 31. 2021 ls Rl!pees 7.13 crore (March 31, 2020 : Rupees Nil) 

S Other financial assets (Non-<:u.-rant) 
(Un~ecure<J, corisidered good) 

Part I cul a rs 

(a) Claim recel\lable 
Les:; : Provision creoted For doubtFul claims 

( b) Secu rl l y deposit 
(c) Balance In marlgin moMy with maturlt\' of more than 12 months 

Total 

6 Non-current tax .1ssets (net} 

Particulars 

(a) Advance income tax (net of provision as at March 31, 2021 , Rupees 85.41 crore) (March 31, 2020 : Rupees 85.41 
crore) 
Total 

7 Other non-current assets 
[Unsecured, considered good) 

Pa rttculars 

(a) Capital advances 
(b) Prepaid expenses 
(c) \l"lue added tax (VAT) credit receivable 
(d) Payment under protest (see note below) 

(1) Safe guard duty 
( Ii } Excise duty 
(Iii) Income tax 
(iv) value added tax 
Total 

Note: 

(Rupees in crore} 
Asal As at 

March 31, 2021 March 31. 2020 

0 .37 2.)6 
0.27 
0.10 2.36 

18.50 17 .42 
0.03 

19.6:! 1!1.78 

Asat A5 at 
rch 31 2020 

5.23 10.19 

5.23 10.19 

( R.uoees In crore J 
"5at 

44.61 39.66 
3 .29 3 .99 
0.66 

0.0', 
0. 25 0.25 
0.92 0.92. 
0.98 0.96 

50.71 45.85 

The Company has reviewed all Its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed a~ contingent 
llabllltles where applicable, In Its standalone financial statements. The Company does not eKpect the outcome of these proceedin9s to have a materially effect on 
Its standalone ftmmcial statements. 

8 Inventorlt:,11 

(a) 
(b) 
(C) 
(d) 
(e) 

(f) 

Particulars 

Rsw material (including st0<:k·ln•trans1t) 
Finished goods (Including stock-in-transit) 
Stock In trade 
Work In progress 
Stores and sos res 
Rejection and scrap (lncludh1g stock-ln-trarisll) 

Total 

Notes: 

AS It 
March 31 2021 

112,68 
300.99 

4.17 
100.64 

17 . .52 
14.39 

!550.l!J 

(Rupees In Q"Ore) 
AS at 

March 31 2020 

172.51 
305.03 

88.tlO 
17.81 
6.12 

599,27 

(i) Cost of Inventory (Including stores & s11ares) recognised as expense during the year amounted to Rupees 5,382.70 crore (March 31, 2020 ; Rupees 5,282. 30 crore) 

(11) Details ot stock-In-transit 

Raw ma terlal 
Finished goods 
ReJ ection and Scrap 

(Iii) lrwentory of raw materlal for Job work lying with third !)arty of Rul)e~ 5.88 crore (March 31, 2020 : NII} 

A5at 
March 31 2021 

tl .43 
49.09 

1.91 

(Rupees In crore) 
As ilt 

March 31 2Cl20 

6.54 

(Iv) The Company has created a provision for slow moving Inventory of stores & spares or Rupees 0.81 crores (March 31, 2020 : Rupees 0.22 crores) 

(Y) The mode of valuation of inventories has been stated In note l(lil)(m) of significant accounting policies. 

{VI) Inventories have been pledged as security towl!rds Company's tlorrowlngs from banks. 
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9 Trade receivables ( Current) 

{b) 

( Un sew re/I 1 

Particulars 

ConsicJered ~o,:,d 
( i) Rel a te<I partl es 
(ii) Other than related oarties 
Subtotal 

Considerecl cloublful (other than related parties) 
Less: Allowance for trade receivables (expectecl crMit loss allowance) 
Sub tDtal 

Total 

As at 
March 31 2021 

87.18 
07 1B 

6.27 
(l'>,27) 

87.18 

(Ru ees in crore 

As .it 
March 31 2020 

0.33 
306.61 
306.94 

7.4S 
(7.48) 

306.94 

(I) The average credit period on sale of goods is 0-60 days. No interest Is charged on the trade receivables for the amount overdue above t~e credit period. There are 
no customers who represent more than 10% of the total balance of trade receivables, 

(ii) 111 determini119 the allowance for credit losses of tr ade recel\rables, the Cornl)<lriy has u~ed a r,ractical el(pedient by rnmputlng the expected credit loss allowanre 
for trade receivables based on a provision m.itrlx. The provision matrix takes Into account hlstorlcal credit loss e~perience and Is adjusted for forwe>rd looking 
information. The expected credit loss allowance Is based on the ageing of the receivables that ore due and rates used in tne provision matrix. 

{1} Movements in expected credit loss is as below : 

Partlculars 

Balance at the beginning of the year 
Provison (written back)/ Charge in statement of profit and loss 
Utilised during the vear 
Balam;e at tile end of the year 

(2} A11eln11 of trade receivables and credit risk arising there from Is as below: 

Partic:ulars 

Amounts not vet due 
0·90 davs overdue 
91-180 davs overdue 
181 · Z 70 days overdue 
271-365 days overdue 
More than 365 davs overdue 

Partlcu larS 

Amounts not yet due 
0-90 days overdue 
':11-180 days ovendue 
181-270 days overdue 
271-365 days overdue 
More than 365 davs ovendue 

Vear ended March 
31, 2021 

7.48 
(1.21) 

6 .27 

As at March 31, 2021 
Gross credit risk Credit losses 

81,50 
6.01 
0.16 
0.1s 
0.52 
5.08 

93.45 

allowance 

0.30 
0.23 
0.05 
0.09 
o.s2 
5.08 

6.27 

As at March 31, 2020 
GtoH Ctfflt risk Credit losses 

261.91 
43.36 

3.47 
o.:n 
1.67 
3.70 

314,42 

allowan1;e 

0.63 
0.41 
0.76 
0,31 
1.67 
3. 70 
7.48 

The concentration of credit risk Is limited due to the fact tllat the customer base is lar<ie and unrelated . 

(3} Ageing wise% of expected cnidlt loss 

Particulars 

Amounts not vet due 
0·90 days overdue 
91-180 days overdue 
181-270 day,; overdue 
271-365 days overdue 
More than 365 days overdue 

(4) Tr<1de r«:elve,bles have been pledged as sewrlty tow<1rds Company's borrowings from banks. 

As at March 31, 
202:1. 

0.00 % to 0.37 % 
0.38 % to 3.83 % 

3.84 % to 31.34 % 
31 .35 % to 48.70 % 

100,00 % 
100.00 % 

10 cash and cash equivalents 

(a) 
(b) 
(C) 

Pattlculats 

Cash on hand 
Balances with banks - In current accounts 
6alance5 with b,mks - In ~ash credit accounts (:.ee note 21) 
Total 

Asat 
March 31, 2021 

0.12 
1.07 
2,00 

(Rupees In Q"Orej 

Year ended March 
31, 202D 

5.18 
2.32 

ro .021 
7.48 

(Rupees In crore) 

Net credit risk 

81.20 
5.78 
0.11 
0.09 

87.18 

(Rupee. In c;roro) 

Net eredlt risk 

261.28 
42.95 

2. 71 

306.94 

As at March 31, 
2020 

o.oo o/o to o.z4 % 
0.25 % to 0,93 % 

0.94 % to 21.99 % 
100.00 o/o 
100.00 % 
100.00 % 

l{u ees In crore 
Asat 

March 31, 21JZO 

0.10 
36.00 
2,75 
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11 Bank balances other than cash and cash equivalents 

(a) 

Partlculars 

Jn e~rmarked acco~nts 
li) unpaid dividend account 
(ii) In fi>ed deposits with maturity of more than 3 months and less than 12 months at inception 
Total 

12 Loans (C11rrent) 

(a) 

( U nse<:ured. considered good l 

Particulars 

Loans to employees 

Tobi 

13 Other flnanclal a55et5 (C:urrent) 
(Unsecured, considered good) 

(ll) 

(bl 
(C) 
(d) 
(I!) 

Part.lQJlars 

Government grants 
(i) Licences 
Interest accrued but not due on fixed deposits 
Interest accrued but due on loan given 
Derivative assets (net) 
Cl.lim receivables 
Total 

14 Other current assets 
(Unsecured, considered good) 

(a) 

(b) 

(c) 
(d) 
(e) 
(f) 
(g) 

Particulars 

Advance to sui,ollers 
Less: Provision created for doubtful advances 

Balances with govemment a,uthorltles 
(I) Goods aod services tax (GST) credit receivable 
(II) Advance 9oods and ~rvlce tax credit on Import of goods 
Advance to Related oarties (see note (i\ & (II) below) 
Export Incentives receivable 
Preps Id expenses 
value added tax (VAT) credit receivable 
Gold coins In l\and 
Total 

Notes: 

As at 
March 31. 2021 

O. Sl 
340.79 

341.30 

As at 
Mareb 31. 2021 

1.11 

1.11 

As at 
March 31. 2021 

1.18 
2.48 
2.01 
8.04 

13.71 

A.Sat 

Haa:b 31. 2021 

73.13 
0.56 

72,57 

20.93 
0.16 
8.76 
4.12 
1.77 

108.3:L 

( Rupees In crore I 
Asat 

r,arch 31. 2020 

o.54 
0.53 

1.07 

(Rupees In crore) 
As at 

H1tdJ )1. 2020 

1.04 

1.04 

( Ru!M!es in crore l 
A.sat 

Maren u, 2020 

0.44 
0.14 
1,96 
2 .22 

23.44 
28.20 

(Rupees ln crore) 
Asat 

March u. 2010 

22.20 

22,20 

61.2.1 
o.u 
5.16 
4,82 
"2.35 
0.66 
0.12 

96.63 

(I) During the year, the Compeny hes given advance towards purchase of raw mat erlels amounting to Rupees 8.76 crore (March 31, 2020 : Rupees NII crore) to a 
subsidiary viz. Apollo Trlcoat Tubes Lllmlled and the material has been received subseQuently. 

(ii} During the previous yei!lr 2019·20, the Company had given <1dvance towards purchase of raw materials amounting to Rupees 5.16 crore to a wholly owned 
subsidiary viz. Ap!lllo Metalex Private limited and the material has been received in curre"t year. 
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As at Ma,do :111 2021 

Pa rtlCII lars Numb•r o f Sha?es Amount 

15 11:qutty 

Ui( •) IQulty share ca,,ital 

( i) Authorised capJlft 
Equity shares of Rupaes 2 each (Man:tl 31, 20 20 : l!ul)MS 10 each) (see not4 S below) 

(i) Issued capital 
Equity shares of lwpees 2 each (Hlln:h 31, 2020 : lluPeRS 10 eac,) <see not• 5 belo,.) 

('"Ill) Subscribed and tunv paid up capital 
EQultv shares of Ru- 2 eaGh (Marc~ 31 , 2020 : Rul)l!,IS 10 each) (SH no(e 5 bolow) 

(1) Reconciliation ol the numb., of •hares and amc,unt....utandl"!I asat Mardi :11, 2.cl21 and Harell Jl, 2020 , 

httlcutars 

l.quity Share c■pltal 
Outstancfinv at the beginning ol the vear 
Add: ISsued ol shar'" under ComQDny's employee >tock ogt;on plan ( SM nee. 40(d)) 
ot.dd: I~ 1n lhe number of ShaAs on accour< of share spllt (see O<Q 5 below) 
Add: Issued of s/la1'95 und« Prel'ere"tial allOtment (SM noc. below} 
Add: lssued of shares bv conversion al share warrants (see note l>idow) 
outstanding at lfle end <>f the year 

Noc. : 

22,so,00,000 45.00 
22,50,00,000 45.00 

12 48.96 000 24.98 
U , 48,96,000 24.98 

12,48,96,000 
12,48,96,000 

24,28 
24.98 

Nvmtler Qf sh•l'CS 
AS at Asat 

Man;h 31, 2021 March 31, 2020 

2,48,69,015 
5,S0.925 

9,94,76,060 

12,48,96,000 

2,3$.S0,381 
1,18,63'1 

4,00,000 
_s,00.000 

2,48,69,015 

{RupeM ;,. uore, except otherwise stated) 
As at Matcll 311 2020 

Number of Sttares it,mouM 

4,50,00,00-0 45.00 
4,50,00, 000 45,00 

2 48 59 015 z4r 
2,48,69, 0LS 24.87 

2,48,69,015 24 8:' 
2, 48,69,015 24.87 

AlttOUflt 
Asat 

March 3~. 2021 
(Rupees In crore) 

4 .97 
011 

19 90 

24,98 

As at 
March 31_t__2_9_~9-

(llupcu in crore) 

23.95 
0 12 

0 •O 
0 50_ 

24 • .!!_7 

DunnO the l)nl\'iOUs year~ March ll, 2020, tilt 1harehclders otthe Compa'ly lhfough postal ballot on Ai,<11 ◄, 2019 1pprovtd die lss111nce o( 400,000 equ,ty sha<ti and 500,000 "Av con\4ttiblt ..arr ants on 
pre(ere,,tiat llaS.s to APL Infra~ Prfvate Un!ited, an entity bolo,,ving to l)l'()fflO(V atego,y at an Issue pna, d ,wpees 1,800 per- s hare ..., ~ 2,000 per wenant =pectivdy. TM Bo..-ct ol Oirec:ors ol 
tt>e Cornp""y itl its m-ng held on Aprtl 12, 2019, altollllld dw! -.i equltv snares and ,.am1nts. On Ooobe< 28, 2019, the r.,.rice comm1tte<1 <>I the Be>!lrd of ~s attol?.ed 500,000 equity sl>aru en con~n,io,, 
Of MIid Wtl'Tllnts, 

(2) IIUghta, l'feferenc:N ond rettrlction• attached to equity sha,.. 
The Company lu!s one t\Ms d eQurtv shares having • pllr value or Rut)ff.S 2 each (March 31, 2020 : R- JO each). Each shareholder Is e!lglt:I@ for one ..ate ~ sha,e ~ The dlv,dend proc,os«t by the !!card 
ol 0ln!clDrs Is subject to the approval of the sharel'ciders In tne Annual General Meellng. In ft event of liquidation, Ille -.utty shareholders ere ellgob'e to recew• the rema,ni,,g asseis of ~ canp1nv a~ 
dlW>butlon of an p~e.-.ntial amounts, In proport()n to their sharehokl:no. 

(3\ l><otalls of st\arws held by udl sh11,.hold<>r holding more tf\all 1'1-\ shares:• 

H■-~ ShaAllollOer 

Equity shares with voting rights 
APL tnfrostructure Private Lirrllted 
Klt.a111 PJIN 1001 

(4) Sh.,.. Oi,tioM annted under t.he Company's e,nploytt share options plans 

,._. at Mar,;h lit, 202l 
Nvm ber of sh..-ff "ft holdi "9 

ti!!. 

4,05,00,935 
98,38,300 

31.43"
? .SS'l't 

A• at March 3 1, 2020 
Numbu or sltares 

1! 

89.25,187 
30,00,000 

°"- ltoldlng 

3589% 
12 06% 

it,s at March 31. 2021, execubws and seniQr wnptcyees ~Eld Ol)(lorts f1llf!r 438,000 equity sharl!S of Rupees 2 eadl ol Che C""-rry. As a t March 31, 2020, executwe< and _,..,.. M>ploy~ held ojlbOn< ~ 
2.16, 748 equity shara of II.up- 10 eadl af the Comper,y. (See Mte 5 below), Share CJPtklns grant4d under tile COmpany'S lfflPOYM share Ol)tion ~" c.arr, no rights to ~IV<den<ls and n<> ·1«"'9 rights. _, 
details rJf the employee share option plan are providad In note , o. 

(5) n. Board o< Olred>ors at their meotlng held on October 2$, 2020 app,oveo tf\e ~ub-dMslon or eaeh equity ~re of face v,1,... o( 11.upeet 10 Nch fully paid up Into S equity sha~ ol face value of Rupees Z each 
fuly paid up. The same wu 1p?f'O',led by the members on Oecemblr 3, 2020 ttvough t)OS131 ballot and e-votlog. The effectlvt date of sub-clMs,on was Dec:embtf 16, 2020. ~ 

~o~'~ 0<S) <C HJ r 
...l -I, 

'o,c> _(), 

* 
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15(b) otfter ~ulty 

(1) 

(2) 

Particulars 

S@<'.urities premium 
General reserve 
Qiplt,,I Reserlle 
Retained eamlngs 
SMre option outstandin9 ao:ount 
Total 

Seairitles premium 
ea lane~ "t the t>e9inning of the year 
Add : Issued of shares by conversion of share warrants 
Add : Issued of shares under ?referential allotment 
Add : ~ued of sl'>ar-es under Company's employ!>@ stodc Olltkln plan 
ea la11ce a,t the end or the year 

Deben1u.-., redamlJlion te5er11e 
Balance a,t the beginning of the year 
Add : T,ansfl!ffe<I to retained earnings 
Balance at the end of the year 

(3) General reserve 
Balance at the beglnnino ot the Voiar 
Balance <>t the end of the =r 

(4) Cllpltal ,.,,..rve 
Balar>ee at the beQ inning ct the year 
Acid: Relating lo business combination (!iee note 46) 
11.!ila nee at the er.d of the \le.!lr 

(5) Retalned aamlnos 
Bal•~ <1t the ~inning of the ~ar 
Add ; r,et prollts <>ltrlbutable to owr,e,s of the C<impany 
~ : !>ividend paid 
Less : Tax oo cnvic;lend paid 
AOO: Tr.insfer l'roni debenture r<!demptton reserve 
Blll~nce at the end of the year 

(6) Share ootlon ou-11dlr,g account 
Balono, at the ~In nlng of 1:1>,;, w,ar 
Add : Addition du ring the year 
~ ; Transfer to Securities premium reserve 
ealance at the end of the year 

Natuc, and OMCP9$C g{ r:eser:YM ;-

Asat 
Maret, 31, 2021 

<!5.13 
25.52 
lJ .38 

965.00 
3_7s 

!d11~81 

391-22 

_2 3.91 
41$ . .1.3 

2~g 
1_5.!2 

13.38 

13_.JS 

811 11 
154 89 

~66.00 

9.14 
3.27 
S .63 
3,78 

Rupees 6n cror@ 
As at 

March 31, 2020 

391.22 
25.52 
13,38 

8!1 .11 
9 .14 

1&250.3,. 

212 59 
99 s:o 
71 _60 

i SJ. 
391.22 

so 00 
1£0.0Ql 

2s si 
25,S~ 

n 3s 
13.38 

(;58 17 
113 87 
33 !:15 

6 98 
80.00 

8 11.11 

7 65 
3 .6$ 
2 . 19 
9.14 

(i) Securities premium , S@curities premium iS used to record the premium on issue Of sha=. llle reserve iS utilised 111 aocoro.>nce with the provisions of the Indian Com~nles Act., 2013 ("the Compaeies Act") 

(II) Debenture re<lemption reserve: The COmpanle:s Act requir..s th"t where a eompany issues deb..ntures, it sholl create a debenture redemptloo reserve out of profits of th,. Com()llny availa~Je for p~yment of 
dividend. The omou11ts credited to the debet\ture redemption reserve o,nnot be utilise() t,y the Compaoy e><cept to redeem debentures . On redemption of det>entures, amount Is transferrecl to Retained ean,;ngs. 

(Ill) General reserve : The general reserve ~ used from time to time to transrer profits from retained earnin515 for approprtetlon purposes. There is no policy of regular transfer_ G!!neral r!!Serves represents the free 
profits of tile Company available for dtStrlbution. As per the Companies Act, c,,rtaln amount Wits requlrecl to be transferred to General Reserve every time ComP<inY distribute d,vldend. Gener&I '"""'""" is not an 
Item cf O□, Items Included in the general res~ will not be redasslfied to profit or loss. 

(iv} c:api~ reser11e I The excess of fair v~lue of net assets .,CCJuln!d over 0011slderation paid in a oosin!!SS combin<>tlon Is recogn- as capital reserve. The reserve iS not aYailable for 11istrit>ut,on. 

(v) Retained eamings : It represents unanocated/un-diStnbllted pro/its of trle Company. Tile amount that c, n be distributed i>S dlvlclend by the Company"' dividend$ to its eQLJity sh&r@holder,; is determin@d bas@l'.'.I 
on the sE!l)iorate financial statements of the Company arod also consiclefing the reauiremenlS of the Companies Act., 2013. Thus am01Jnt reported abl)\/e <1re not diStributable in entirety. 

Shane option °"tstanding account: The Company offers ESOP <Jnder which options to subscribe tor the Company'$ share l>ave been granMd to certain employees and senior managemeot The share opt,oo 
outstanding =unt is used to recognise the vafue of equity settled share based payments provided as par,; of the ESOP se~eme. (see note 40) 

n.,...,. of other comprehensive Income : It reprasants profits / (loss) of the Company which will not be reclassified to st'9tement of profit or loss-

I 
icR I§ 
_/<J 

* 
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16 Borrowi nos (No11 •current l 

P'a,tlculat'~ 
--------------------------------------- A-:--~- .,,---"R""u""'ai,:;1!frore) 

_______________________________ M_a_r_ch Ji, l021 Mardi 31, 2G20 

fa) Te.rm loant 
- From ban k~ 

(I) Secured (set note m btlowl 

- f'rotn otht,s (1.Jn~ec:u,c.d} 
fi) W0<kil1g tapil~I fc1cilit1~ (~~ not~ (1,i) be:low) 

Totsl 

/1) T•rm loaft from banks ara securtd as follo ws, 
Te.-,,, Loan fai:::ililies are s.e~.-ed by first pan p.cii$$\I et\al"Qe thr"O\l!)h e.ciuitable mortga!)e of 
tile compa-y la<>d and ~-lldlng Slluated al Plot NO, 11-19/ ~·20, Sll<andorabad lndustnal 
.A<e-a, ~stt. Bulandsha~r. Uttar Prade:-h arid Plot t•o- 332 to 338, lolur- Village, 
l'erandapalli, Ho,ur. Tamilnodu a.-.d Knasr, No. 21S, 223/1, 225/7•6, 22S/9·10, 227/4, 
2)1/2, 217/ 1•2 Pu1, 231/6 PiU"'t at vm,g~ Ser1dri, Tehsll R•ipur, l)l~t. • Rilllpvr -1nij 
◄◄3,44◄,538,539 waa1a<am vu109e c~e9uota (Maodal ) Medak a,.i.r1a T<laogan• 
502255.Term LOan facilities o< API. Apollo Tuoes L•rnitea from oanks are M tM, secured 
by first pari pa.ssu ffla,o.e on ores.e:nt .and full.Ire movable fhcea Msets of tn.e compa,,y 
•iluatod at Plot No. A- 19 aOd A-20, Sikandarat>ad Industrial Area, 0istt, ~ulandshahar, 
uttar Prad~h and PIOI NO. 332 to 3}8. AllK Villl,oe. P•randapalli, Hosur. Tamiloadu and 
Kt.asr• No. 215. 223/1, 225/7-8, 225/9· 10, 227/~. 23U2. 217/1·2 Part. 231/6 Part at 
v(Uillg@ 8E!odri, Tehsil Raipur, Dist. - ~aj~r. arid M-1. Arldlttonal ~urbad h1dustrial Area -
v . Ku<la.,all Murbl!d, Olstt. Th•'"'• i'lar.araswa and ~~sldentlal O>mi>'•• ,ituat•d at 
Murbad, Ois.tt. Ttiarie, fi"aha~5htJ'a gnd 1-43,44◄,538,539 Wa4iararn vlllage OIE:'i9Ul'lb 
(Hondo II Medak district Telengone S022S5. 
Tt,m IO;)A f;icioties u~ further s«urllKI bv HC:O(\(J cha<gt on the: entire pre$C:nt an~ 
futtJre cun@nl assets o, the company, Oedlt facll!Ues a<e furthef secured by personel 
gurantee of tho Mr. San jay G u,,U and Mr. V•n.ty Gupla. The loan outstanding 6 
~payable In 15 quarterly lhStalmenu commenan;i from April 2021 and Melino in 
Qctoti<,r 2024. Applicabla rate or int.&rest is 7.75'lo. 

Tenn Loan racmtOM are secured by ~rst pari passu cl>af9" t~r0<.ogll e<1u1taDle mortgage or 
the company land and ~llding sltijattd at P10t No. A-19/A•20, S.kanduabad I ndustrial Ar~•. Dlstt. 8ulan4snahar. Utta, Praclesh aod Plot i'lo. 332 t<> 33S. Alur Village, 
r>er.111<1aoalli, Hosur. Tlmllnadij and Khasra l'lo, 215, 223/1, 225/7-8, 225/9·10, 227/4. 
Bt/2, 217/1·2 Pa<t, 2lt/6 Part at village Bendn, TOll<il Ra•pur, o;st. • Raipur afld 
443,444.538,539 Wadiaram village Chtgijnta (MMdal) Ht<la~ distfl<t Tolal)9aoa 
504255.Te.m'II loan fadlltit$ of APL Apollo Tubes Limited from benlr.s are furttier sec:ured 
bv firSt pari pa.ssu charge on ptt:Sent and f\Jture movab~ fixed assets of U\e compafly 
-uaU:C at Plot No, A-19 and A-201 Slk:anda~bad Jndu~trial Are•, Di,tt, Bu1aodskliltiilr, 
Uttar Pntde:s.11 and Plot No. 332 to 338, Ah1r \/ilta9e., PeQndapam, Hosvr, Tamilnadu afld 
l<hosfll ~o. ;nS. 22J/I, 22S/7·8. Z,S/'j•101 227/4, 2Jl/2, 217/1·2 Par1, 231/6 Part al 
vlllc1ve eeRdri, Tieti~ I R~fp,Jr, 015-t- - IQil:)UI", .and M·lt Addition.iii Murb~d Jrnh.1stffill A~a • 
v, ~udawali t-lllrbad, o;su. nan<>, 14anarashtn ano !lfllclenli•I complex sitoted n 
HurtP.ad, Dlstt. TI'lane, Maharashtra anid +13,'44114,538,539 Wadtar.am viuaoe cnegunta 
(ManGall Medak dlstriO. Telangana 502255. 
Term loan fac:ililias are further secure:dl by second charoe: on the enbre presant and 
M un1 curnont asS41N of tn• a,,-ny, Cr-edit facmu~ ani furthu ggij~ bv pi~n91 
our•nie. of Ille Mr. Sanjay Gupta and '4r. Vioay Gupta. Tho loan outstanding was 
nopayabl• in 18 qu&rtiliy lnstalmant< commt<\Ci119 from lun• :2020 "'1d @ndl119 In 
~ptemb"' 2024. Apptieabl• rat& of tnte,est,. 8.75-.,.. 8.95'11,. Ounng t"& cu,rent ve,,r, 
loan has been repaid fully. 

Tann 1.oan ladliUu ani S♦Cu~ bv n..c 1)311 pa!$u d\a~ through ~ ulUbl• mort.Q•~• ol 
th• company l•na and buikllng situated at Plot ~•- A-19/A-20. Sl~and•,a~ad 1naust,;a1 
"'••· Ol<tt. eurand5nat>ar, Uttar Pra~esll and Plot NO. 3)2 t<> 338, Atu, VIiiage, 
"""'""""""'• Hosur, Tam11nadu aM IOlas,a ~ 215. 223/1. 225/7-8, 225(9,-10. 227/-4, 
231/2, 217/1·2 Pa,t, 231/6 Pa<t at vlllaoe Bendrt, TeMI R•l~ur, Oist. - Raipur and 
◄43,••◄,SJ8,S)9 Wodiaram vlhge Chtgunt, (H•nd1I) Mod•~ district Tel•oga"a 
502255.Te.nn l.Oan facilities ot Aff.. .ti~•o Tubes Urnlted from banks a('",e fvrttier s~red 
t,y fir>I pan pa$Su <~•rve on pr,..oot and M""' rnov•~le llx<d .,.,ou ot ttoe <o"""'r,y 
situated at F1o.l No. A·19 aruS .A.-201 Sil<andarabad lru:h,strJal Ar-&a, OistL Dulandsllahar, 
utti, Praoesh and Plot l'IO. JJ2 to 339, Alur Vlllaoe, Pc1an~apa111. Hosur, nmllf\a~u an<I 
'-hasra No. 215, 2ZJ/1. 2l'5/7·B, 225/lMO, 2l7/4, ,31/Z, 217/1·, Part, Z3l{1j Part at 
vllt:.o~ f\M~n, T•h<ll A~ir,,1r, 010! • • 11,\ipo.-, ar,,f tH ' -MIMMal Mmh.Mf !M11<1rial Art>:o • 
V, Klklawali Murt>a<I, O!stt. Trlane, Haharastotn and Rll5idenual ComoloJ< situat<td at 
Murl>IIO, Olstt. Thant, Maharaslllra and ◄◄3.◄44.S38,S39 Wadiaram vllloOQ Ch~unta 
(Mandal) Modak district T~ ngana 5D2255. 
T@rrn IM-1' facilitias a,e furttitr secured by second char9e on ttl~ ~ntire prE.Hrit al'l4 
fulu•• cur,.nt •s- (JI th• tornpa.-.y. Credit factliti•• ,ro n,,tllor s.cur.O l>Y person.i 
9urantee of tl\e Mr. Sao,ay Gupta ar'ld Mr. Vioay Gupta. The: 10811 outsbindJog is 
rop•y1ble lo lS ouorterty lno~tmenl$ wrnm..,<ing r"'rn April lOll •n4 todi'lg In 
October 2024. A4)pWcable rate of iote~st i:s 7. 7S¾. 

Term loan flKllltfes are secured by first pari .pa:ssu C:hart,te ttwoogh equltable rnort~ag;e Of 
th• <omponv ,."<I bnd b.lldln9 >1tUbte~ •t Plot No, A-19/A-20, Slkandar,t>sd lndUlt<ill 
Area, 0~. 8ula~hahar, Uttu Pradesh and Plot Ho. 332 to 3361 Aluf'" V•[ta9e, 
Perandopolll, t1osur, Tamlln,du •nd Knasra No. Z15, 223/1, 225/7~. 22~·10, 2l7/4, 
ZJl/l, 21711·2 Part. 2J,/6 Pan at village Beodn , Tensu Raipu,, DISI, • Raipur and 
◄◄3.◄◄4,538,539 Wll<lla,am vllage Chegunta l Handal) Meoak distriCt Te4a,roana 
502155.Tenn t.oan facilities ol AP\. .t.oollo Tobes UmitGd from banks are further se<11re<I 
r,y rorst pan passu ch•roe on 0<esent and fllwre movable tbu,d aUffl "' the company 
skuated at P1ot No. A·19 aod 1>·20, Slkandarabad Industrial Area. Dl•tt. &ulandst.ahor, 
Uttar Pradesh aod Plot No. 332 to 338, Alu, Village, l>erandapall• Hosur, Tamllnado and 
IChava No. 21s, 223/t, 22517•8. 225/9•10, 227/4, 231/2, 217/1·2 Part, 2ll/ 6 P•<t at 
vlllaoe Betldri, Tehsll ~ipur, Oist. • R,ilp...-, and M-1, MdlMnal Mu'1>ad lndustt1ol ArEa • 
Y, Kuoaw,11 Murllad, o-.tt. Thane, Hah•rasw. ano Raide~ttal Comple• Sltu•ted at 
Motb>d, l>lstt. Thane, Mahar••htra •nd 443,-444,538,539 W>dlaram vlUage Che,iunta 

..-c::::==::::::::--....(Hondal) M•cltk dl$tli(t Ttlar.g•na 502255. 
loan faclHUes are rurlher scc.ured by secOl\d cb.argc O'f'I the enti.-e present -and 

4!:u't r~ current .a5scts of the company. Credit fad1l~les i;lfC further S&Ur<!:<:I by per:soneJ aw1m\_ee. of lhe Mr. SanJav Gu~t.a and Mr. Vloav Gup\ •• The loan outstanding Is 
~fJ.•Y•ble In l1 quarterly IMtalments commencl/19 frem )une 2021 and •nd,ng In 

C ... 11 
d :- mbe•· 2023. Appiicablo rata or1n-t IS 4.15~. Closing 1>a11nce ot loon ~son Mardi 

.... ere 3 ,.;!021 IS USC> 7,233,289 (March 31, 2020 : USO 9,863,S,6) equwa~t lo RijP,85 

0 
Acco~nts !sa e or<! {Harell 31, 2020 : Ra!)HS 7◄.35 crc,re). 

/ " 0 ... ,..... 
0 o . 

Asat 
Ma.rch 31. 2021 

Non current 
bot~win!J'$ 

30.56 

61.ll 

32.81 

Current Maturities 
o-r non•current 

borrow)ngs 

11.11 

22.22 

20.07 

124 48 

100.0() 

224.48 

Non curren.t 
borrowings 

41.67 

38.89 

2 45 29 

245.29 

Current Matur lUcs 
of nori~curren1 

borrowJngs 

8.33 

11.11 

83.33 16-67 
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APl APOllO TU~~S Ll"IITEll 
Notes lo lhll? .st::'md;.1t1•, • Onancial SlnlemC!J1~ ror the year ended March 31. 2021 

T@,m Loon facmties a.r@ securW bv first vari pass.u chaf9e through @qo1tabl@ mort~.ag@ or 
ttl@ compacw land and building situat@.d at Plot No_ ~-H.1/A-20, Sikand.aratiad Indt1strial 
Are:a. Distt. Bulandshahar, Uttar P'rad,s.ti .Joel Plot No 3.12 to 3~A, .L\h,r Vdl.;ig@, 
~ra"dapalli. Hos"'• T,rn;lnadu and Kha,ra !>lo. 215, l2l/l. 125/7-8 . 225/9·10. 12'1•. 
231/2, 217/i-~ Part., 231/6 P;art at 'Y'illa9e Bendri, Tetisil ~aipu,-. C.st. - ~.zi,iJJur and 
-4-43,,.44,5:3-8,539 Waidiarcrn vil,age Che,gu11ta (Maindal) Medak cl1strJc! Tcl~llfil"na 
5022-SS, TerrTJ L')an facilities of ,lr,PL A.pol lo Tures Limited from banks ore rurttief sec.ufe-d 
by r1r:st ?airi ,p,a·s,siu tha~e on preseflt i:tnd fuLure movable rb:ed assets o( the company 
sltuatecl c11t Plot No .A.-19 a!'ld A-.20, S1kc,ndarab-ad lndustm1I Arei:t, D1stt. Bulandstiahar, 
Vttar PradeSl'I an~ Plot No. 332 to 3381 Alur Vlllo5'@1 Perandapalli , Hosur1 Tamih1a11u ami 
Khasra NO. Z15, lZ)/1, Zl5/7-8, Zl5/9-10, l27/4, 231/2, 21711 -2 Part, 231/6 Part at 
village eendri, TeMil Raipur, c,;;t. - Raipur, and M-1, Additional Murbad Industrial l\n!a • 
V, Kudawali Muri>ad, Distt. Than@, Maharashtr., and Resid@nlial Complex situate<! •t 
Murtrad. Distt. Thano, llaharashtra and 443,444,538,539 Wadiararn vill•g• Ch@gunta 
(Manda I) "1eoak district T@Janoana 502255 . 
T@nn loan facllih@s er@ furthe"" secured by second cha1"9@- on the -entlr@ pre!i@-n,t :!nd 
future currel'lt as'5iets. of the- company, Credi! f.ncilltles ~re- turther se-c:u,e-d by plc!rsoni!II 
~ur"ntee of the Mr. Sanjay Gupta aod Mr. Vln.ny Gllpt!I. T-he. l0.1n ciutsto:!lnd1n!J W'!l:!i 

,ep-aya~e in 5 to 1-3 quarterly instalments commeneing rrom May 2019 to Se-p 2021 aoo 
endln!ill ~n Oecembe, 2022 to May, 2023. A.ppllcablei rate of Interest is 8.50 % to 10 ,10 ¾ 
• Dun~ ttie- CUrT@Jlt year1 loan has be:e11 rep:ald com~etely. 

T4:!-tm Loan fadlitill:!s .!11'4:!' ~.--e,d by flr':St ll-atl pass1,1 c.ha,.ge th.-ougtt equitable fl\Qr1!;1age OT 
the company land anCI builCling si~u.at«I at l>lot NO. A-19/,t,-20, Sika11darabacl lo!Justrial 
A~-ea, Distt. BufanC1sl'l.at\at1 Vtta.- Pradesh and Plot No. 332 to 338 1 Alur Villa,ge, 
P~raodapalli, HOS\JC, Tam;l"aou """ Kha,,a 1'10, 215, 223/1, 22S/7-~, .!2S/9-10, Z27/4, 
231/2, 2P/•·• Pa,t, 231/6 Nrt at vm•IJ• 6•n<lri, Tet,sil Ra;pur, D;,t. - Ra;pur •no 
443,414,536,S39 W1d1a,1rn vl1la90 C~eiiunto (~ndal) Mo~, district T4'1•"11•"" 
5~2255,Term lOa" rae11n,e-; or AP, Apollo 1ulle, LimiteO ltt>m bar>l<S •re Nrcher secure<i 
by lirst par( l)aSS<J eha~ on pre-;e~t and future mova01e r;~~ assets or the company 
situated at Plot No. A·l9 ar,d A·20, SikaodarabaO IMusttial Atea, Oistt. Bulan~shahar, 
Utlbr Pradesh aod P1ot ~- 332 to 338. Alur Villaoe, ~eraMapam, H~ur, Tarniloadu and 
Khasra i'lo, 21s. 223/1. 22S/7·8. 22S/9·10, 227/4, 231/2. 217/1-2 Part, 231/6 Part at 
v;11aoe Ber>dn, Tehs;I Raipur, ()jst. - ~;our. and M·l. A,jditiOMI Murllad Jodustn•I Ar,a • 
V, ~uda,;•I; Mur~d. D;stt. Thane. Mal\arashb'a aod R•sldentlal C001i,le, ,;ruatod at 
Muoba<I. Oistt. Thane, Maha,ash\ra and 443,444.S38,S39 Wad;a,am ,;11a9e Ch"'Junt, 
(Mandal) MeGa~ d;,hict Telan90na 502255. 
Tenn ~a.ti facilities are furthe.- se.c.u.-e:tl by sei:or'KI cllai-s-e on ttie el'ltire ?~sent and 
fut:ur-e cufTetlt assets of ttie comp.any. Credit facilities are "further secu,ed by pe<SOl'lel 
gunmte:c of tti~ Mr. Siojay Gupto an!J ~r-. VlllOy Gu?~· 1'he: loilo outstandini;i is 
«!>iyObl,: ;n ooe Instalment In Jun,: 2021. ~ppli<ai~e rel4'<>fioteresl Is 7.o5%. 

(Ill Tenn loan fTom otl>e,s a,e as follows, 
CIJ'rln~ the ~r, the Companv ha'S takiliilo unsiieiurlid loan ffDm Apollo Metal@)( Prh,~te 
ll mlted, th" wholly owned su beadl• ry C<irnpany for ml!<!tl n~ Its operation. I worlon~ 
capital ~ulrements. Loan Is rapaya1:11e upto 5 year.; as and wh"" tvnds •re available 
wltn company. Applk:al>le rat. ot ,otarest ts a.so 'lo p.a. 

Total 

17 Other financial llabnltles (Non-curtent) 

Part1a,la,~ 

oerern!d p,a,1mer-t (~e- note below) 

Total 

Natei 

As3t 
Ma~h 31 2021 

....,Ol'l current 
b,orrowing~ 

100.00 

224.48 

Current M aturltles 
or non-current 

borrowing$ 

1.5? 

s4,gz 

.A-sc1t 
M3n::h 31 2020 

Nor, current 
bOff<OWifl.95 

29 84 

245·29 

Asal: 
14•n:h 31, 2021 

0.78 
0.78 

Curr.@f'lt M~turitl~'!. 
of non-e~ rr-ent 

bo.-r-ow,ngs 

!S 10 

74,00 

RUf)Nslneron!I 
A:!!1111t 

Na«:h 31, 2020 

0.72 
0.72 

(i) The Company l>l'5 e oeferre<I liability relate~ w sates tax or Ru~ 1.os crore or year en<11ng Marctl, ,01~ payaDle In tne vear ending Maren, 2026. us1r,g p,.,,111111,og markel 
inte~sl r,iles for an equhtJlent loc1n ol 10,00% in the veer ot gr,r>t, the fair value or loan Is estimated at Rupees 0.78 cro,., as on March 31, ZOZI. TIie diffl!ntnce 0/ Ruf>@~ o.,7 
crore between the Qr<Jss ~s and the relr veloe ol the loar, Is the benefit deri'leQ rrom the ;nterest tree <lefetn'!d liability ana is R11oogn1Se,j a, d@f@r""a Income. (seo note 20 
& 24) 

18 Pn,.t•I""" (Ncrn-c,Jm,.,I) 

(~) 
Cb) 

P1rtlc:ul1n; 

Prov;~•" ror o:om"""sat,e,j absence. 
p,vv;slon fo,- gratu;ly (see note 3ll) 
Totlll 

Asllt 
MnDiih 31, 2021 

3.70 
7,W 

ll,69 

Ru eo.s In crore 
Asat 

Murch 31, 2020 

12,7J 
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19 Deferred Tax Ui,bilitles {net} 

Ca) Componeftt of defened tax assets and llabHltles are :-

(I) 

(11) 

Particulars 

Deferred Tax Uabllltles on account of 
• Property, plant and equipments and other intangible assets 
• Acquired on business combination (see note 46) 
- Financial Assets {Tr;,nsactlon cost on loans) 
• Others 
Total defemid tax llabllltles (A) 

Deferred Tax As~IS on account d 
• Provision for expected credit loss aRowance 
• Provision for employee benefit expenses 
- Others 
Total defemid tax i,qets (8) 

Disdosed H Oefemid h,r Liabilities (Net. A•B) 

(b) Movement in dmrrecl tair liabilities / asset 

Deferred Tax Liabilities (A) 
Property, plar\t and equipments and other irttanglble assets 
Acquired on business combination (see note 46) 
Fair Valuation of transaction cost 
Total 

Deferred Tu ASsets (8) 
Provision for ernpl-Oyee benefit expenses 
Provision tor expected crwdlt loss ancw11nce 
Fair Vciluation of financial assets 
Others 
Total 

Deferred ta,c liabilitJes (Net· A-8) 

Movement In deferred tax Uablllties / NSet 

Deferred Tax Liabilities (A) 
Property, plant and equipments and other Intangible assets 
Acquired on business combination (see note 46) 
Fair Valuation of transactiOn cost 
Othets 
Total 

Defeffed Tax Assets {I) 
Provision for employee benefit expensl!s 
Provision for expected credit loss allowance 
Others 
Total 

Deferred tax llabllltles (Net• A•B) 

APL APOLLO TUBES LIMITED 
Notes to the standalone financial.statements1or~the year ended March 31, 2021 

#'~ 
~ J § 

As •t April 1, 
2019 

100.2S 

0 .14 
100.39 

3.02 
1.96 
0.29 
0.12 
5.41 

94.98 

As at April 1, 
2D20 

73.83 
J.58 
0.07 

77.48 

3.33 
1.88 
0.11 

5.32 

72.16 

( Profit) / tAss 
Reco51nised in 
profit or loss 

(26.41) 

{0.07) 
(26.48) 

(0.07) 
(0.10) 
(0.29) 
(0.01) 

(0.47) 

{26,012 

(Profit) / loss 
Recognised In 
profit or loss 

3.30 
(0.18) 
(0.02) 
0.34 

3 .44 

0.75 
(0.30) 
(0.11) 
0 .3 .. 

3.10 

(Profit) / Loss 
R~nised i n 

other 
compNohensive 

irn;ome 

0.38 

0.38 

~0.38) 

Defarrad tax 
expense of eartier 

ye.tr 

0. 75 

0.75 

0.75 

Asat 
March :u, 2021 

77 88 
3.40 
o.os 
0.3_i 

81.67 

1.58 
3.70 

5 .28 

76.39 

Tr11nsfer to 
Capital Reserve 

J.56 

3.58 

3.58 

( Profit) / Loss-
Recogni~ln 

other 
comprehensive 

income 

(0.38) 

(0.38} 

0.38 

Rupees in cro re: 

As ilt 
Match 31, 2020 

73.34 
3 SB 
u .-

77.48 

1. 38 
3.33 
0.11 
5.32 

72.16 

As at Match 31, 
2020 

,3.83 
3.SS 
0.07 

77.48 

3.33 
l.88 

0.1 1 
5.32 

72.16 

As at March 31, 
2021 

77.88 
3.40 
0.05 
0-3.: 

81.67 

3.70 
1.53 

$ .28 

76.39 
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APL APOLLO TUBES LIMll'l:I> 
Notes to the standalone financial statements for the year ended March 31, 2021 

20 Other Non-current liabllltles 

Particulars 

(a) Deferred income • aovemment arant for 
· Purchase of eQuioment ( see note (i) below) 
- deferreLI liabilitv related lo sales tax (see note (iil below) 

Tatal 

Note; 

As at 
March 31, 2021 

4B ,S7 
0.20 

48.77 

(Rupees in crore) 
Asat 

March 31, 2020 

44.45 
0.32 

44.77 

{i) Deferred income arises in respe<'.t of import of capital gooi1s without payment of custom duty under E)Cport Promotion Capital Goods Scheme. The 
income wi ll be recognised in Profit or loss on a straight line basis over the useful life of the related assets, (see note 38(b)(2)). 

(ii) The Company hos a deferred liability related to sales tax of Rupees 1.05 crore of year ending March, 2016 payable In the year ending March, 2026. 
Using prevailing market interest rates for an equivalent loan of 10.00% in the year of grant, the fair value of loan is estimated at Rupees 0.78 crore as 
on March 31, 2.021. The difference of Rupees 0.2.7 crore between the gross proceeds and the fair value of the loan is the benefit derived from the 
interest free deferred liability and is recognised as deferred income. 

21 Borrowings (Current) 

Pa rtl~ulars 

(a) Loan repayable on demand 
• From banks (Secured) 

(i) Working capital fac;JJties (see note (I) below) 

Total 

Nature of security : 

As at 
March 31, 2021 

208.42 

208.42 

(Rupees In crorel 
Asat 

March 31, 2020 

244.51 

244.151 

(i) Working capital facilities of APL Apollo iubes Limited from banks are secured by first pati passu charge on entire present and future current assets and 
second charge on present and future mo11able fixed assets of the company situated at Plot No. A·l9 and A-20, Slkandarabad Industrial Area, Dlstt. 
Bulan<Jshahar, Uttar Pradesh and Plot No. 332 to 338, Alur VIiiage, Perandapalll, Hosur, Tamllnadu and Khasra No, 215, 223/1, 225/7-8, 225/9-10, 
227/4, 231/2, 217/1-2 Part, 231/6 Part at vllla9e 6endrl, iehslt Raipur, Dist. - Raipur, and M-1, Additional Murbad Industrial Area - v, Kudawan 
Murbad, Distt, Thane, Maharashtra and Residential Complex situated at Murbad, Distt. Thane, Maharashtra and 443,444,538,539 Wadiaram village 
Che~unta (Mandal) Medak district Telang.ina 502255. 

Working capital facllitles are further secured by second charge tllrt>ugh equitable mortgage of the company lancl and building situated at Plot No. A-
19/A-20, Sikandarabad Industrial Area, Distt. Bulandshahar, Uttar Pradesh and Plot No. 332 to 338, Alur village, Perandapaltl, Hosur, Tamllnadu and 
l<hasra No. 215, 223/1, 225/7·8, 225/9-10, 227/4, 231/2, 217/1·2 Part, 231/6 Part at village Bendri, Tehsll Raipur, Dist. - Raipur and 
443,444,538,539 Wadlaram village Chegunta (Mandal) Medak district Telangana 502255. Credit facllltles are further secured by personal gurantee of 
the Mr. Sanjay Gupta and Mr, Vinay Gupta. 

22 Trade payables {Current) 

(a) 
(b) 

Particulars 

Total outstanding dues of micro and small enterprises 
iota! outstanding dues other than micro and small enterprises 

Total 

Asat 
March 31, 2021 

3.85 
693.02 

696,87 

(Rupees In crorel 
Asat 

March 31, 2020 
0.85 

586,65 

5fJ7.50 

The amount due to Micro and small enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006' has been detennined 
to the extent such parties have been identlfied on the basis of Information available with the Company. The dlsdosures relatlng to Micro and Small 
Enterprises are as ~low: 

Particulars 

(1) The principa l amount remaining unpaid to supplier as at the end of the year 

(Ii) The Interest due thereon remaining unpaid to supplier as at the end of the year 

(Iii) The amount of interest-due and payable for the period of delay In making payment (which ha11e 
been paid beyond the appointed day during the year) but without adding the Interest specified under 
this Act 

(Iv) The c1rnount of interest c1ccrued during the year and remc1inlng un~ald at the end 1Jf the ye.ir 

(Y) The amount of Interest remaining due and payable to suppliers dlsallowable as deductible 
expendltll rn Ul'lder Income Tax Act, 1951 

Asat 
Marett :n, 2021 

3.85 

Ru ees in crore 
As at 

March 31, 2020 
0.85 
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23 Other financial liabilities (Current) 

(a) 
(bl 
(cl 
(d) 
(e) 
(f) 

Partlc\llars 

Security depasits 
Current maturities of non-current borrowinqs Csee note 16l 
Payable on purchase of property, plant and equipment 
Retention money payable 
Uncl-iirned dividends 
Interest accrued but due on borrowings 
Totat 

24 Other current liabilities 

(a) 
lb) 
(c) 

Parttct1lars 

St'3tutory rernitt<in~es 
Advance from customer~ 
Deferred Income {see note 20) 
- Purchase of eaulpment 
- deferred llablllt\l related to sales tax 

Total 

25 Provisions (C11rre11t) 

(al 
(b) 

Particulars 

Provision foi- compensated absences 
Prov lsion for II r<1tuity ( :.ee note 39} 
Total 

26 Current tax llabllltles {net) 

(a) 

Particulars 

Provision for tax (March 31, 2021 : net of ad~ance tax Rupees 46.90 c:rore) 
Total 

As 11t 
March ll, 2021 

1.00 
54.97 

5.24 
1.85 
0.51 
2,61 

66.LS 

As at 
March 31, 2021 

3.39 
29.40 

2 .99 
0.07 

35.85 

Asat 
March 31, 2021 

0.20 
0.37 
0,57 

Asat 
March 31, 2021 

1.02 
1.02 

(Rupees in crore) 
Asat 

March 31, 2020 

0 ,94 
74.00 
o.s1 
0.33 
0.54 
2 ,01 

78.33 

(Rupees In crore) 
Asat 

March 31, 2020 

1.63 
7.62 

2.63 
0.07 

11,94 

Ru ees in crore 
As at 

March 31, 2020 

0.34 
0.17 

As at 
Maret, 31, 2020 
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27 Revenue from operations 

(a) 
I b) 

Particulars 

Sale of products (see note (1) below) 
Other operating revenue (see note (ii) below) 
Totc1I 

Notes : 

/il Reconcillation or revenue reci>gnlsed with contract price! 

'ii) 

Particulars 

Contract price 
Adjustments for: 
Discount & incentives 
Revenue from operations 

Otller operattng revenue comprises 
Sale of scrap 
E)(OOrt Incentives 
Job work 

28 Other Income 

(a) 
(bl 
(c) 
{d) 
(e) 
(f) 
(g) 
(h) 

Interest income on fixed deposit 
lnterest income on others (see note 41) 
Profit on sale of property, plant and equipment (net) 
Profit on sale of assets held for sale 
Gain on forei9n currency transactions (net) 
Profit on derivatives measured at fair value through profit & loss acc<1unt 
Provision written back for expectecl cre<lit loss 
M\scellaneous Income (see note below) 
Total 

Note: 

Year encled 
March 31, 2021 

5,815 .93 
192.03 

6;0 07.96 

Year ended 
March 31, 2021 

5,973.99 

(158.()6) 
5.815.93 

189.00 
3.03 

192.03 

vearended 
March 31 2021 

19.29 
13.80 
0.11 

1.43 

1.21 
8.27 

44.11 

(Rupees in crore) 
Year ended 

March 31, 2020 

5,704.40 
22.6 .41 

5,930 .81 

Ru es in crore 
Year ended 

March 31, 2020 

5,877.54 

( 173.14) 
5 ,704.40 

2.17.62 
8 .67 
(l.12 

226.41 

Ru es In cron~ 
Year ended 

Mardi :u 2020 

0.83 
11.55 

1.46 
1.21 
2.22 

9.95 
27.23 

Miscellcmeous iricome indudes (a) uriwlndlng of deferred Income of ~upees 2.68 crores (March 31, 2020 ; R1.1pees 2.44 crores), (t>) 
Subvention interest Income on export pecking credit facilities of Rupees 4.67 crores (March 31, 202(} : Rupees 4.61 er-ores) and {c) 
Other miscellaneous income of Rupees 0,92 crores (March 31, 202.0 : Rupees 2.91 crores). 

29 Cost of materials consumed 

F>artlcular, 

Inventories of raw material as at the beginning of the year 
Add: Pur~hases durln11 the year 
Less: Inventories of raw material as at the end of the year 
Total 

30 Change In Inventories 

Parttaalars 

Inventories at the end of the year: 
(a) Finished 11oods 
( b) Stock in trade 
( c) Work in progress 
(d) Rejection and ~rap 

In-ventof'les at tile lleglnnlng of the year. 
(a) Finished goods 
( b) Work In progress 
(c) Rejectlcm .ind scrc1p 

Total 

31 Employee benefits e11pense 

Particulars 

Salaries and wages 
Contribution to pro'lldent fund (see note 39) 
Gr,ituity expense (see note 39) 
Share·l:lased payments to employees (see note 36(a) & 40} 
Staff welfare expenses 

ess: Allocation of common employee benefits e)(penses (see note 36(b)) 
otal 

Vear ended 
Mardi :;11, 2021 

172.51 
4,415.21 

112.68 
4,475.04 

Year ended 
March 31, :zo21 

300.99 
4. 17 

100.64 
14.39 

420.19 

305.03 
88.80 

6.12 
399.9S 
(20.24) 

Year ended 
March 31, 2021 

72.37 
3.00 
1.89 
3.27 
1.53 

82.06 
5 .94 

76.12 

Ru 111slnaore 
Year ended 

March 311 2020 

338,28 
4,543.41 

172.51 
4 ,709.lll 

(Rupees Ill c:rore} 
Yearellded 

f,lfln:h 31, 2020 

305.03 

88.80 
6. 12 

399.95 

318.80 

7.55 
326.35 
(73.60) 

(Rupees In c:rore) 
Yearellded 

Mardi 31, 2020 

89.16 
3.02 
1,96 
3.68 
2 ,:23 

100.07 
7.44 

92.63 
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During the year, the Company recognised an amount of Rupees 6.31 crore (Year ended March 31, 2020 Rupees 6.72 trore) ~s 
remuneration to key managerial personnel. The details of such remuneration is as below 

Pa rliculats 

(i) Short term employee benefits 
(ii) Post employment benefits (GratLJlty expense) 
(iii) Other long term employee benefits {Lecive enc.:1shrnent expense) 

32 Finance costs 

(a) 

(b) 

Particulars 

Interest expense : 
(i) working capital facilities 
( II) term loan 
(Iii) debentures 
(i11) delayed payment of income tax 
(v) on leases 

other borrowing cost 

Total 

33 Depreciation and amortisation expense 

{a) 
(t,) 
(c} 
(d) 

34 

{a\ 
(b) 
(c) 
(d) 
(e) 
(f) 
(Q) 
(hl 
(I) 
(i) 

(kl 
(I) 

(nil 
(n) 
fol 
(Pl 
(q) 
Ir) 
(sl 
(t) 
(u) 
(v) 

(w) 

Particulars 

Oepreclotion on property, plant and equipment (see note 2(al) 
AmortiS<ltlon on ngllt of use assets (see note 2(b)) 
Amortisation on intangible assets (see note 2(c)) 
Depreciation on capital work in progre~ 
Total 

Other expenses 

Paniculars 

Freight outward 
Power and fuel 
Consumption of stores and s13are parts 
Derivat:tves measured at fair value thrr.ugh profit & I~ account 
Advertisement and sales promotion 
Rent 
Travelling and conveyanoe 
Lesial and professional charges (see note (I) below) 
Job work charges 
Repair ancl maintenance: 
(i) Building 
(ii) Plant and machinery 
(Ill} others 
Rates and taxes 
Secu rl ty services 
Allowance for expecte<I credit loss 
Allowance for doubtful ad\lances 
Allowance for doubtful dalms recel11able 
Bad debts written off 
Loss on sale of proP@rty, plant and equipment ( net) 
Olrporate social resDOnslblllty (see note 35) 
Provision for slow rnovina inventorv of spares & consumables 
ln~ur-ante 
Management support services 
Miscellaneous expenses 

Less; Allocation of common expenses (see note 36(b)) 
Total 

Note;-

Year ended 
March 31, 2021 

600 
0.17 
Q.14 
6.31 

Year ended 
M,uch 31 2021 

29,23 
21.73 

0.54 
(l.06 

51.56 

3.33 

54.89 

Year ended 
Marcll 31, 2021 

66.12 
0.90 
1.06 
0.10 

68.18 

Vear ende4 
Man;h 31, 2021 

176.29 
43.64 
33.85 

0.20 
22,38 

5 .02 
2.78 
4.27 

0,10 
3.31 
1.16 
2.25 
1.75 

0.56 
0 .27 

2.56 
0.81 
1.49 
0.31 
5.41 

308.41 
9.38 

299.03 

(i) Legal and ]lrofesstonal charges Include auditor's remuneration (exclucling indirect taxes) as follows : 

(a} To statutory auditors 
For audit (Including quarterly limited re11iews} 
For other se rv Ices 
Rel mt, u rserne nt of expenses 

Total 

(t,) To cost auditors for cost audit 
Total 

0.90 
0.01 
0.0 1 
0 .92 

0.02 
0.02 

(Rupees In crore) 
Year endec:I 

March 31, 2020 

6 .59 
0.07 
0.06 
6.72 

(Rupees in crore) 
Year ended 

March 31 2020 

4 7.66 
14.23 
16.05 

0.01 
7B.15 

3.99 

82,14 

(RupeH in acre) 
Year ended 

March 31, 2020 
67.03 

0.90 
0.94 
0 ,04 

68.91 

(Rupees In crore) 
Yearended 

March 31, 2020 
188.48 
56.27 
45.52 

49.00 
5.00 
5.96 
6.17 
0.38 

0.09 
4.04 
1.39 
3.79 
1,59 
2.30 

o,oz 
0.19 
0.13 
0.22 
1.23 
1.84 
6.45 

380.06 
16.27 

363.79 

1.09 
0.12 
0.10 
1.31 

0.02 
0.02 



257

APL APOLLO TUBES LIMITED 
Notes to the standalone flnanc:lal statements for the year ended March 31, 2021 

35 Corporate social resoonslbilltv 

a) 

b) 

a) 

b) 

As per SP.ction 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spelld at least 2% of its average 
net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. A CSR committee has been 
formed by the Company as per the Act. lhe funds were primarily allocated to a corpus and utilized through the vear on these activities 
which were specified in schedule VII of the Companies Act,20 13: 

Pa rtic:ulars 

Amount required to be spent as per section 135 of Companies Act, 2013 

Partkulars 

Amount spe!"lt during the year out of the above : 
l) Construction / acquisition of any asset 
2) On purpose~ other than( l ) above 

ln Cash 

1.56 
1.56 

Yet to l>e paid In 
cash 

1.00 
1.00 

(Rupees In ~rel 
Vear ended 

M rch 1 021 

2.56 

Total 

2.56 
2.56 

Consequent to the Companies (Corporate Social ResJ)Onsibility Policy) Amended Rules, 2021 ("the rules"), the Company has subsequent 
to balance sheet date has deposited amount of Rupees LOO crore to a separate bank account. 

Particulars 

Amount required to be spent as per section 135 of Companies Act, 2013 

Particulars 

Amount spent during the year out of the above : 
1} Construction / acquisition of any asset 
2) On purposes other than(t) above 

In Cash 

0.13 
0.13 

Yet to be paid In 

Year ended 
March 31. 2020 

2..85 

Tobi 

0.13 
0.13 
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36 Allocation ol common eKpanHc 

( a) Th~ Coml)llny h~s charoed back the "Share basecl expenSl!s" to employePs (inrh,cted under "Employee benefit< expense" in note 31) incurred by it to it< ~ro11p rnmpantP< nn 
c.os.t i e. oo cost to cost basls The allocalJOn of common e);.pense'i h'9s been c,u.-ie<;I out Qn the basis of share options held of the Company by employees o( the re>pec.tive 
ir:omnam~ 

(b) The Company has char9ed bock the common expenses ( ln(luded under "Employee beneflls expense" in note J l & "Other e~pen5es• irl note )4) incun·e<J by •t to its group 
companl"5 on cost i.e. on co<t to cost basis. The allocation or common expenses has been carried out on the t>asis of turnover or the respective companies, as oer lat..st 
r,oanclal statement! / results. 

37 £.irning$ per liquity share 

The following table rellects the profit and shares aata used In the cornputauon of 0asic and diluted earn,ngs pe, share. 
(Rupees;., crore, unle" o therwise stated) 

Partlc:ulars 

Profit fur the year attrlbutable to the owners ol the Company used in cakulatir19 ba1>ic and diluted earnings per shne 

Weighted average numt>er or equity shares used as the clenomlnator In calculaung basic earnings per share 
Adjustments for calculation of diluted eamlngs per share (Employee stock option)(tlumber) 
Weighted average number or equity shares and potential equity sh,,res used as the denominator In calculating d~uted 
earnings per share 

Nom,nal value or equ,ty sha, .. s (see note lS(a)(S)) 

(a) Basic 111arnin9s p&r ,har& In Rup,;,e. 
(b) Oiluted eiornln<,s per share In R.ul)ees 

Vear ended Year ended 
March 31,, 2021 March 31. 2020 

153.78 I 15.01 

12.45,75,268 12,24,47,434 
4,38,000 10,83,740 

12, SO, 13,268 12,35,31,174 

2 2 

12.34 9.39 
12.30 9.31 

I n compl<,n<;e wit h Indian Ac.counting Standard 33 - 'Ellrnings per share', the disclosure of earnin9s per share for the year ended March 3 1, 2021 and March 31, 2020 ho$ been 
arrived at all.et glvlng effect to the above sub-diVision. Also see note 1S(a)I 5). 

38 Contingent liabllltlu and oommltments (to the utent not provided for) 

P111rtic111a,.. 

(a) C<>nl:ingeni liabilltlea (for pending lltlgatlons) 
{ 1) Disputed dalmS/levles in respect of sales tax: 

- P.eversat of input tax credit 
- Provisional Assessment 

(2) Disputed claims/levies In respect or eJ<dse duty: 
- ExclS<J demand on excess/ shortages 

(3) Disputed clalms/l•vi~ lo respect of SErvlce tax: 
- Avallab1llty of Input aedlt 

(4) DispUted dalms/levies In respect or income tax 

( S) Contlibubon to provident rond under the Ernptoyees Provident Fund 8. MiscellaAeOus provisions Act, 1952 (see note {II) 
below) 

Total 

Mat 
March 31, 2021 

7.44 
1.77 

9.21 

6.34 
6 .34 

0.94 

3.40 

19,89 

(I) Durlno the vear, ttie Company has discounted the sales blll from the banks for Rupees tlN crore (March )1, 2020 lwpees 0.28 crore). 

Ru esln crore 
AS at 

March 31, 2020 

7.44 
1.77 
9.21 

6.34 
6.34 

0.94 

0.8-4 

17.33 

(II) Based upon the le9al opinion obtained by the management, there are various lnterpretat1oo ls:>ues an<J thus management Is in the process or evaluaUng the Impact or the 
recent Supreme Court Judgement k1 relatloo to non-excl~lon of certain allowances from ltie definition of "bask: wages" of the relGvw,t emplO'/ees ror the purP0$e of 
determining oontrlb\Jtion to provident fund under the Employees Provident Fund & Mi~llaneous provisions Act, 1952. Pending Issuance of guldellnes by the regulatory 
uuthorltles on the uppllcatlon or this ruling, the Impact on lhe Company, If any, can not be ascertained. 

(iii) The Company has reviewed all Its pending llllgatlons and iwoceedlngs and has adequately provided for where p,ovlsions are required and disdosed a.. contingent liabilities 
where applicable, In Its standalone finandal statements. The Company dc,es not expect the outcome of these p roceedings to have a matertally effect on It s standalone 
fini,noal statements. 

(b) Commitments 
( 1) Estimated amount of contracts rerni,lnlng to be exec\Jted on capital •=~t and not P<Ovlded for 

(i) Property, plant and equlpme.nts 89.65 169.06 

(2) The Company has obtained EPCG (Export PrcrnotlOn capttal Goods Sct1eme) licenses for Importing the cal)ltal goods wllhoot payment ot basic custom duty against 
submission of bonds. 

The e)q)ort obltgatlOn Is to be tumlled within a period of 6 years from the date ot Issuance or lleense. Under this <cheme the company has to achieve FOB value of elll)Orts 
whlcl\ will be 6 times of duty saved. Acloordlngly the Company ts required to export of FOB value of Rupees l17.79 crore (Mardi 31, 2020 Rupees 174.73 crore) a9a1nst 
wblch the Company has saved • duty of Rupees 19.63 a-on, (l'larch 31, 2020 Rupee• 29.12 crore}. 

(3) The Cornpany has e ntered In Power Supl)ly Agreemeflt wm, a Vendor. As per agreement, the Coml)MY Is requl~ to draw an 'Annual Contracted QU1Jnt1ty' of 55 Lacs KWH 
for a period of 5 y<>a,s having estimated power purchase price of Rupees 3.08 crore (March J 1, 2020 : Rupees 3.08 crore). 

4 TI1e Com a has given corporate guarantees on behalf of Its three subsidiaries I.e. Apollo Metalex Private Urnlted, Sh,1 Lakshmi Metal Udyog Umlted and Apollo Trkoat 
for loans and c,edlt facilities taken by them from banks and flnanclal Institutions. The loan outstanding as at March 31, 2021 or Apollo Metalex Private 
ieS ?0.43 crore (Mar<h 31, 2020 I\UPffS 90,()1 crore), Shri 1.ak$hmt Metal Udyog Umlted Is Rupees 1111 crore (March 31, 2020 Rupees 67.28 r.rore) and 
ubes Llmit<:d Is Rupees 62.03 crore (MaTd1 31, 2020 Rupees 1l2,56 crore). ., \,,0 ( 

as other commltmeflts, for purcl\e:;e orders which are Issued a~r considering requirements per operating cycle for pu oyee's 
pany ooes not have any othet long teim commitments Qt mi,terlal non-canceflable contractual commitments /wntracts, In c\;s for 
1ny mate,lal foreseeable tosses. l 

delays In transferrino arnoonts, require<! to be transferred, to the Investor Edocatlcm and Protection Fund by the Company. 
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Employee benefit obligation5 
Ru ees in cc-ore 

Particulars As at March 31, 2021 
t~rrgnt I r.!ru!- g!,!rq;m~ I Tc!l]I 

Gratuitv 
Pr<!S<!nt valu" of obligation 0 .37 7.99 8.36 

Total "mployee benefit obligations 0.37 7,99 8.36 

Particular s 
As al March 31, 2020 

Current NonNc.urrcnt Total 

Gratuity. 
Present value of obli9aboo 0.17 9 .18 9.35 

Total employe@ benefit obligations 0. 17 !US 9 _35 

Defined benefit plans 

a) Gr~tulty 
The gr.itulty scheme provides for lump sum payment to veste<I employees at reurement/dealh while In employment or on termlnat1on of employment of 
an amount equwalent lo 15 days salary payable for each completed year of service or part thereof in excess of 6 months subject to a llmlt of Rupees 
0.20 cmre (March 31, 2020 Rupees 0.20 crore). Vesting occurs upoo oompletion of S years of seMCe. 

During the year, the Company has made contribuijon of Rupees 1.00 cro re (March 31, 2020 : Rupees 0.68 a-ore) to APL Apoit<> Tube Limited ~mployees 
Group Gratuity Trust which has made lurtker contribution to l<otak Mahindra Life Insurance Co. Ud. 

(b} Delined co ntribution plans 
The Company makes Provident Fund contributions which are defined contnbution plans, for qualifying emplovees. Under the schemes, the Companv is 
required to cont ribute a specifl...:I p4'rt•ntag1" of the payn:,U costs to fund th4' benefrts. The Company recognised Rupees 3.00 crore (Year ended March 31, 
2020 Flupees 3.02 crore) for Provident Fund cont~butlons in the statement of profit and loss. Th<? rontributiOns payable to these plans by the Company 
are at rates specified In tile rules of the schemes. The obllgalioo o f the Company is llmited to the amount contributed and It has no Fu"ther contract\Jill 
nor any COO'ilructlve obllgatlon. 

(C) Movement of definf;d benefit obligation: 

(I) 

The amounts recognised In the balance sheet and the movements In the net defined benefit obligation over the year are as follows: 

(Rup- in uore) 
Particulars 

Opening bahonce as at April 1, 2019 

Current service cost 
Interest expense 
Total •mo11nt .... eog11isad in profit or loss 

Add : Aequlstlon on business comblnatloo (see note ( I) below) 

Remeasu~men rs 
effect of change In financial assumptions 
effect of cha rige in demographic asstJmptlons 
effect of expecience adjustments 
changes In asset c:eCII no 

Total amount reco11nlsed In oth.,.- comprel>en51•e Income 

EmplQyer contributions : Benefit payments 

Balance as at March 3l, 2020 

Balance as at March 31, 2020 
Cu,rent service cost 
Interest expense/(lncome) 
Expected return on p~n assets 

Total amount recognised in profit or loss 

Add/ ( less): Transfer to subsidiary (note (11) below) 

Remeasurements 
effect of change In financial assumptloos 
effect of change In Clemogr aplllc assumptions 
e((ect of experience adjustment• 
changes In asset celling 

Total amount recognised In ottler comprehensive income 

Employer contributions : Benent payments 

Balance as at March 31, 2021 

Not.: 

Grawity 

6.06 

1.51 
0.47 

1.98 

0.68 

1.3S 
0-01 
0,17 

(0.01) 

1.52 

(0,20) 

10.04 

10.04 
1.26 
0.68 

(0.05) 

l,89 

(0,09) 

(0.42) 

{1.08 ) 

O.ot 

(1.49) 

(0.60 ) 

9.7S 

The Company completed the ocqu1s1t1on ol a production unit {located at Chegunta, Kyderabad of M/s Taurus value Steel & Pipes Private Umlted 
("Taurus' ) on Mi,y 27, 2019 along with its employees (see oote 46). The Companv has carried out acturial valuation of such employees. fvrther Taurus 

s transferred gratuity fund of sucn employees to th1> APL Apolo Tubes Umited Employe1> Group Gratuity Trust and accon:11ngly gr 
• anv has been recognised. 

Company has translerred some employees on payroll of APL Apollo Tubes Umlted to Apollo Bulldlno Products Private Uml 
ldlary of the Company). Acoon:flngly, corresponding liability has been transferred to ttle Apollo Building Products Private Llm°l~d. 
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, d) Movem,.nt of Plan Assets 

Pattl<11lars 

Ooenlna balance 
Control)utl-On bv the emolover 
t , oected return on olan assets 
Acturial ciains / loss 
BenafiU oaid 
Closing balance 

(el Net -•t / Cliabl1itv) recoqnised In the Balance Sheet 

Particulars 

Present value or defined benefit oblioation 
Less : Fair value or olan assets 
Funded st.iws· Surplus/ (Deficit\ 
Untomgnl""d past ~rvlce msts 
Net llabllitv recognised In the Balance Sheet 

tfl C..tenorv of asset<i 

Funds maneaed bv Insurer 

(g) Post•Emoloyment benefits 

ohe significant actuanal assumptions were as lolklws: 

Partkulars 

Discount ,ate 
Salary growth rate 
i:xpeaed Return on Assets 
P.etirement age 
MOrt41ity 

Attrition It.ate 
18 to 30 y"ars 
30 to 4 5 years 
Above 45 years 

Nows: 

Vurended 
March 31, 2021 

0.69 
1.00 
0.04 

(0,01) 
0. 

Year ended 
March :u, 2021 

9.7S 
l.39 

18,36) 

8.J.§..l 

100.00% 

Year ended 
Marci\ 31, 2011 

7.09% 
8.00% 
6.77% 

60 Years 

(Rupe.es in crore 

Year ended 
March 31, 20 20 

0.68 

0 .01 

0.69 

(RupaH In crore) 
Year ended 

March ll, 2020 
10.04 
0.69 

(9.351 

{9. 35} 

100.00% 

Year ended 
Narch 31, 2020 

6,77'11, 
8.00% 

60 Years 

Indian Assured Uves Indian Assured Lives 
Mortality 2012·14 Hottallty 2012·14 

3.00% 
2.00% 
1.00% 

3.00% 
2.00% 
1.oocir. 

( L) The discount rate IS based on the prevailing markl!t yield of lndl!!n Government Serurltles as at Balance Sheet date for Ille estimated tenn of obligation, 

(2) Tlle estlmMe or future salary increase coosidered In actuarial valuation takes Into ae<:ount lnftatlon, senlortty, promotion aJld other relev,mt factors such 
as supply and demand In tt>e employment market. 

(h) The Company expects to ffllllce a contribution or Rupees 9-83 crores (March 31, 2020: Rupees 11,02 crores) to t he defined benellt plans during the next 
nnanclal ye.ir. 

(i) Sensitivity analysis 
Tt\e se,,sltfvity M the defhed bM<>f,t obligatl-On to <,hanges In the welgtlb!d p~nclpal l!SSumptlOns Is : 

(Rupees in crore) 

Year ended Year ended 
Ma..,h 31, 2021 March 31, 2020 

~ 
Dls0>unt rate (Increase by l % l (1,171 ( 1.30) 
Salarv cirowth rat e (Increase bv I% l 1.39 1.s2 

(Rupees in crore) 

Year ended Vear ended 
March 31, 2021 March 31, 2020 

~ 
l)lscount rate (decrease by 1'¼) 1.42 1.56 
S.11>ty growth rate {decre.>se bv 1%) {1.17 {1.29 

The above sen;IUvjty analyses are based on a change In an assumpUon while holdl119 all other assumptlon.s constant. ln practice, this Is unllhlV to o=ir, 
and changes In some of the assumptions mav be correlated. When calwl•ting the ser\SJtlvlty of the defined be11eflt obllgaUon t o significant actuarlal 
assumptions the same method I.e. projected unit credit method has been applied as ttiat used for calculat1119 the defined benel'it llablllty recognised In the 
balance sheet. 

(J) Risk exposure 

The denned benefit obligation• have the undermoouoned t1sk exPQ1ures : 

Interest rate risl< : The denned benefit obligatlon calculated uses a discount rat .. based on 11overnment bonds. lf bond ylelds tall, the denned benefit 
obligation will tel'ld to Increase. 

ry Inflation risk: Higher than expected Increases In !Blary will Increase the defined beoent obligation. 
_,,,,-;:;;-

graphic risk, This Is the nsk of varlabillty of results due to unsystematic nature of decrements tt.at Include mortality, withdrawal, _at?,I~ ali'G~ 
ent, The effect of these decrements on the defined beneflt 0blg1t1on Is not straight forward end depends upon the combination of n~ ~(<' 

nt rate and vesung 01teT1a, V'I 

tmcnt rlak : The present value at the denned benell plan liability Is calculal~ uslno I dlsc:ount rate detennlned by referen r-
te bond ytek!s; 11 tile return on plan asset 1s below this rate, It will aeate a plan deficot. ------~ • cJ 
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(k) Defined benefit liability and employer contributions 

The weighted average duration of the defined benefit obligation Is 16.95 year'$ (March 31, 2020 : 17.65 years). 
The expected maturity an alysis of u ndlscounted gratuity Is as follows: 

Particulars 

Less than a vear 
Between 1 - 1 years 
Between 2 • 3 vears 
Between 3 • 4 vears 
Between 4 - 5 vears 
sevond 5 vears 
Total 

40 Sha~ Based Payments 

(a) Employee Sh11~ Option Plan: 

Year ended 
March 31, 2021 

0.38 
0.28 
0.44 
0.67 
0.75 
6.01 
8.53 

{Rupees in crore) 

Year ended 
March 31, 2020 

0.18 
0.37 
0.42 
0.57 
0 .71 
6.48 
8.71 

(i) The ESOS scheme titled "Employee Stock Option Sdleme 2015" (ESOS 2015) was approved by the shareholders through postal ballot on July 27, 201S 
and Oe~ember 22, 2015. 7 ,50,000 options are coverecl under the Scheme ror 750,000 Equity shares (before giving effect of share spilt). 

(II} During the financial year 2015-16, the Nomination and Rem uneration Committee In its meeting held on July 28, 2015 has granted 724,000 options 
respect:Jvelv under tt,e ESOS to eligible employees of the Company and Its subsidlanes. Each option comprises one underlying equity share. The options 
granted vest over a period of 4 years from the date of the grant in equal proportion of 2 5% each year. Options may be exercised within 4 years. The 
exercise price of each option is the market price of the shares on the stock exchange with the highest trading volume, one day before the date of grant of 
options. The exercise price has been determined at Rupees 452.60 per share. 

(Iii) During the flnancial year 2D16-17, the Nomination and Remuneration committee In Its meet.Ing held on January 28, 2017 has granted 45,000 options 
under the ESOS to eligible employees of the Company and its subsidiaries. Each option comprises one underlying equity share. The optloris granted vest 
over a period of 4 years from the date of the gnint in equc1I proportion or 25o/o each year. Options may be exercised within 4 years. The exercise price of 
each option Is the market price or the shares on the stock exchange with ttle highest trading volume, one day before the date of grant of options. The 
exercise Price hos been determined at Rupees 1,028.80 per share. 

(iv) During the nnandal year 2017·18, the the Nomination and Remuneration committee In Its meeting tleld on September 9, 2017 and February S, 2018 
has granted 96,000 and 70,000 options respectively, under the ESOS to eligible employees of the Company and its subsidiaries. Each option comprises one 
underlying equity share. The options granted vest over a penod of 4 years from the date of the grant in equal proportion of 25% each year. Options may be 
exercised within 4 years. The exercise price of each option Is the market prtce of the shares on the stock exchange with the highest trading volume, one day 
before the date of grant Qf optlons. The exercise price has been determined at Rupees 1,633.05 and Rupees 2.,124.10 respectively per~hare. 

(v) Doring the financial year 2019-20, the Nomination and Remuneration Committee ln Its meeting held on November 9, 2019 has granted 95,000 options 
under the ESOS to eligible employees of the Company and its subsidiaries (whether In India or abroad). Each option comprises one underlying equity share. 
The options granted vest over a period of 4 years from the date of the grant in equal proportion of 25% each year. Options may be exercised within 5 years. 
The exercise price of each option Is the market price of ttle shares on the stock exchange with the highest trading volume, one day berore the date of orant 
of options. The exercise price has been determined at Rupees 1,438.55 per share. 

(vi) During the financial year201g.20. the Nomination and Remuneration Committee In Its meeting held on November 9, 2019 also recommended reduction 
In exercise price of options granted on Septem~r 9, 2017 and February 5, 2018 bl renect t he fall in Company's share prices. The same was approved bv 
shareholrlers of the Company on January 27, 2020 through postal ballot. The revised exercise price of each option Is ttie market price of the shares on the 
stock exchange with the highest tniding volume, one day before the date of reduction in exercise price. The revis~ exercise price has been determined at 
Rupees 1,438.55 per share. 

(b) The followlnt share based payment arr.msements were in exi5tence during the cun-ent and Pf"lor years: 

Number of options granted Grant Date Expiry Date Exerd1e Price Fair Value at grant date 
(b11fare giving effect of share &pllt) {see note below) 

f Amount in Ruoeesl 7 Amount In Ruoees 1 
7 24 000 Jul~ 28 2015 Januarv 26 2020 452.60 168.88 

46 000 lanuarv 28 2017 Julv 29 2021 1 028.80 3,;455 
96.000 Seotem!>er 9 2017 October 3 2022 1 438--55 602.36 
70 000 Februarv 5 2.018 Aunust6 202.2 1 .438.5S 751.34 
95 000 November 9 2019 Mav9 2024 l 438.55 466.08 

I) The earlier exercise price of the Optlofls gr~nt~ on September 9, 20l7 and February 5, 2018 were Rupees 1,633.05 and Rupees 2,124.10 respectively. 
The exercise price of these options has been reduced In previous year (See note (a) (vi) above). 

(c) fair value option granted/ modified 

( i) No options granted during tne year. The weighted average fair value of the share options grant ed In previous year is Rupees 466.08. Options were priced 
using Black Scholes Model. 811Sis of valuat ion of option granted during previous year March 31, 2020 are as follows : 

Grant date share price (before giving 
effect or share s Ht 
Exercise Price {before giving effect of 

Grant on November 9, 
2019 

1 438.55 

1 438.55 
33.33%-34.97% 

3 ·4."5 
0 .80% 

6,07% -6 37% 
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(ii) During the previous year ended March 31, 2020, the Incremental fair value of the options granted on September 9, 2017 and February 5, 2018 due to 
modlrlcatlon was determined at Rupees 131.46 and Rupees 372.36 respectively which has been recognised as expense over the period from the modlfcatlon 
date to the end of vesting period. The expense of original option grant will continue to be recognised as lf the terms h.id not been modified. 

The incremental fair value of the options has been determined usinQ the Black Scholes Model with the followinQ model Inputs : 

Orlglnal Grant on Original Grant on 
Sentember 9 2017 Februarw 5 2018 

Moomcat100 date share pnce (Detore 
olvlno effect of st,are sollt\ 1 438.55 l 438.SS 
Revised Exercise Price {before giving 
effect of share snllt l 1 438.55 l 438.55 
Exoected volatllitv 33.49%-34.96% 33.28'111-33.96% 
Option rem a lnino Life i.31·2.12 l,S1-2.53 
Dividend vield 0.80% IJ.110% 
Risk-free Interest Rate 5.45%-5.70% S.70%-6.23% 

{d) Movement In share option during the year (see note (t) below) 

The followin1i reconciles the share options outstan<Jing at the beginning and end of the year: 

Year ended March 31 2021 Year ended March 31 2.010 
Number of options Weighted Average Number of options Weighted Average 

Exercise Price EKerclse Price 
f Amount in Runees \ I Amount in Ru-es\ 

Balance at the beginning of the vear 1,083.7401 283.46 1,365,615 241.54 
Granted during the year . - 4,75,000 287.71 
Vested during the vear 254,375 281.07 740,985 134.24 
Lapsed during the year 94 815 - 1.63.70S -
Forfeited during the year - - - -
Exercised during the vear 5,50,925 279.34 5 93 170 92.22 
Exoired durina the vear - . - -
Options outstanding at the end of the year 

438,000$ 
287.71 1,083,740# 283.46 

Options available for orant 1,09 180 - 14 36S . 
# AS at Morch 31, 2020, 314,83S options were vested but not exercised. 
$ As at March 31, 2021, 10,500 options were vested but not exercised. 

(e) S"are optiOI\ exerdsed (•M note (f) below): 

Share option oxercisec:I during the Number 1:xerctse/ Allotment date Share Price at 
yeo1r ended Marc;h 31, 2021 exercised/ allotted exercise/ allotment 

date 
Ruoe-

Granted on January 28, 2017, February 2,81,820 August 31, 2020 480,62 
OS 2018 & Seotember 09 2017 
Gr11nted on September 09, 2017 60,355 October 22, 2020 592.45 
Granted on November 9 2019 59.375 November 19. 2020 646.98 
Granted on November 9, 2019 37,500 December 31, 2020 883.00 
Granted on February 05, 2018 87,500 March 2, 2021 1,157.40 
Granted on January 28, 2017 24,375 March 18, 2021 1,219.60 

Share option exercised during tho Number lixerclse/ Allotment date Share Price at 
year ended Nar<:h 31, 2020 exercised/ allotted exen:ise/allotment 

date 
Runees 

Granted on July 28, 2015 5184,◄20 December ◄, 2019 314.58 
Granted on January 28, 2017 8, 750 March 30, 2020 244.87 

(f) Disclosures for March 31, 2021 and March 31, 2020 have been made after giving effect to the share split. See note lS(a)(S) also. 

(g) Expense arising from share-based payment transactions 
Total expenses arising from share-based payment transactions, i.e., employee share option plan during the year recognised in profit or loss as part of 
emplovee benetlt expense Is Rupees 3.27 crore (net or amount cross charged to subsidiaries) (March 31, 2020 Rupees 3.68 crore). 

(h) No option expired during the year. 
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41 R.elMed pa1-ty transaction : 

(a) 

(I) 

(UI 

( Il l) 

(iv) 

M 

Details of rcl.!lle<I pairt:le'!. : 

Key Maor;!lgement Personnel {t<MFI) {with whom 
tra,11sc1cJ;rQO$ h.;,ve toker1 place during the )'e,:;1r) 

Re1aove of KMP (witl\ wnom tr,msactiOns nave 
taken via,:,; durino the vearl 

~nterp<ises si~nlflcaotly ln~uence<I t,y KMP and 
their re:Iauves {with whom trarasactions r.ave 
taken olace dutin<i ~ne vea,l 

PartlCUlat$ 

(bl Transactionsdurlna the year 

~al& of goods (net Dfdl..-.nts} 
Apollo Metalex Privett> Limited 

snn Lakshmi Metal Ud~ Lim;tea 

Apollo Pipe~ Umited 

APL Apollo Bu lldlng Products Prlltate LI mited 

APOilo Tricoat Tubes Lim lted 

Sale of scrap (otller operating revenue) 
Aootto ~~l~x Private LI mited 

Al'L APolko Buildlr,g Pl'<lducts Priv"te Limited 

Apollo Tri<:oat Tubes Limited 

Apollo Plp~s Llmitea 

sai. of pn,pertv, plant aml <1e1ulpm<1nb 
Apollo Metlllex Private Umltel 

APL Apollo Build;ng Products Private LimltEd 

Apollo Trle<>at Tubes um ltecl 

Sale of llcenses 
APOllll Tf'ietlat TUll~S um,ted 

APOiio Pipes LlmiteCI 

Purchase of proi,ertv, plant and equl11ments 
Apollo Pipes Limited 

Apollo Triooot Tubes Limited 

Purchase of stodr;•ln1ade {net o1' discounts) 
.e.pollo Metalex Private Limited 

!'.hrl Lakshmi Met.!I Udl,'<,Q llmil:<!d 

Apollo TrlcOat TUDes Limited 

w materlal (net ef dlsaMants} 
l'lvale LI m llild 

I Uc!Y<OQ Limited 

es Limited 

d 

Name of related parties 

,..uollu M~ldle;,r; Privale 1.111,lled 
5hr, Lakshmi Metal UdVOO Ll•11tea 
Blue Ocean Proietts Pr1vate Limited 
Af>l. Acol lo Build i no Products Private Limited 
APL Aoollo Tubes fZE 

Aoollo Tricoal Tub@; Limited lw e.l . JuM 17. 2019) 

M~. S"nJa,y Gupt~ {Chairman) St (Mariaging L>irector w e .f. NoVC!mber 11, 2019) 

Mr. Asllok Kumar Gupta (Managing Dire<:lor till November 11, 2019) 
Mr. Rom, Sehgal (Whole lime Dlre.:tor till Jul~ 1, 2018) 
Mr. R.omi Sehgal (Director" e ,r July 1, 2018) 
ML ~ep<1k Goy<1I (ChlEr finan,;1<11 Officer) 

Mr Adhi~h Swaroop {Company Secrell!ry 1:JII Septemller 30, 2019) 

Mr , Deepak CS (Company Secretary w.e r January 25, 2020) 

Mrs. Saroi Rani Guota (Motner or Mr. santav i.uotal 
Mrs Neera Guota (Wife of Mr. San;av GYDtal 
M~ Vanda na Gupta (Wife or Mr. VI na v Guoll! l 
Mr. Rahul Gupta rson or Mr. San1av Gupta) 
"''"· Ve,,ra Guota (Wir" of Mr. Ashok Kumar Guotal 

APL Infrastructure Private Limited 
AJ>Ollo Pipes L;mite<I 
Apollo Trlw.ll Tvbes Umlled Hill June 16, 2019) 

SUbslCHarles 
!i;tap-down 
subsldinry 

Key M"nagmnent 
Personnel (KMP) 

Relathres of 
KMP 

l:nterplises sl11n lncantly 
lnt111enced by KMP and 

ttuilr relatlvu 

55.91 
(6.2.79) (·) (,} (·} (-] 
◄8.93 

(JS.21) (·) (·) (·) (-) 
0.96 

(-l (·) (·) (·) (0 ,95) 
0 .55 . 

(·) (·) (·l (·) H 
42 .86 

(-) (14 .34) M ,[· ) (2.57) 
105.39 42.86 0.96 
(91UI0) {1.4.34) C·) (·) (3.52) 

0.05 
(0,72) (-l (-} (-) H 
0.44 

(·) (·) (·) (-) (·) 
D.&3 

(·) (0 .52) (·) (-) (0 .39) 
0 .03 

0.49 0.63 0.03 
(0,72) (0.52) (·} {·) (0.39) 

(0.84) (-] (·) (-l (·) 
0.16 

(-} (-) (-} 1-l (-} 
4.87 

[ · ) [1.46) H (-) (0,66.) 
0 .16 4.87 

(0.$4) (1.4d) {-) (-) {0.66) 

(·} (0.20) (-) [-) (·) 
1,42 

{-) (-) (-) (·) [0.41) 
1.42 

(-) (0.10) (-) (-} (0.41) 

0.01 
(-l (-) (-l (·) (-) 

6.64 
{·) (0.05) (·) H {·) 

6.64 O,Ol. 
(-) (0.05) (-) (-) (-) 

350.92 
(286.70) {-) (-) (·} (·) 

49.82 -
(lS.51) (·) (·) (·) (·) 

2.72. 
(-) (-) (·) (-) C·l 

220 .23 
H (99 .79) (· ) r-l (l.3,87) 

400,74 UO,U 2,72 
(30:2.21) (99.79) (•} (•) 

Ru 

,~o°1(;' 
18.90 

(36.29} (·} (·) (-} ~~ 94.08 
(35.46) {·) (·) (·) :-, 82.57 , i {-} (Z'l .65) (-) (·) 

(-) C·l H (-) * J3~68 
112.98 8 2..57 
(71.75) {24.65) (-) (-) {3.68) 

In ctore 

<;5.91 
(52. 7!!} 
48 .93 

(3S .21) 
0 ,96 

(0.95) 
0.55 

(·) 
42.86 

(16.91) 
149.21 

(US.86) 

0.05 
(0.72) 
0.44 

(·) 
0 .63 

(0.91) 
O.0J 

1.15 
{1.63) 

(0.64) 
0.16 

I·) 
4.S7 

(2,12) 
5 .03 

(2.96) 

(0.20) 
1.42 

(0.41} 
1.42 

(0.61) 

0.01 
(·l 

6.64 
(0,05) 
6.65 

(0,05) 

350.92 
(286.70} 

49.82 
(15.51) 

2.72 
(-) 

2:20,23 
(H3.G6) 
623,69 

(4J.5,IJ7} 

18,90 
(36,2g) 
94,08 

(35,46) 
82.57 

(24.65) 

(3.58) 
195.55 

(100,08) 
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iRuJu?.($ tn ct"fil'u) 

St<!p•CIOWII Key Managemut Relativ<:s ot 
Enterp,lus stgnificantly 

Particul&l'S Subsidiaries inf1 ue:nced by KMP and To tal 
subsidiary Personnel (KMP) KMP theb re.,atives. 

Pt.uc:base of scrap 
AOOllo Metalex PJOvale u m,1ed 11 73 11.7 3 

(l 2.8S) (·) (·) H I I (12,85) 
Shri Lakshmi Metal UdVOII Limited 192 I 92 

(3.16) (-) (-) (·) (-1 (3.16) 
AOOIIO Trlcoat Tubes IIm,1e<t 2,96 2.97 

H (6,151 !·l c l (261) (B.76) 
U.t!S 2.06 16.61 

(16,01) (6,15) (·) (-) (2.61) ( 24,7 7) 

Job Worlc 
APOiio Trlcoat Tvt>ts Llm,ted 0.78 0.78 

0.78 0,78 
(·) (·) (·) (-) (·) (·) 

Rent paid 
APL lllft8SltUClute Private umltecl 0,06 0.06 

(-l I·) ( · ) {-) (0.06) (0.06) 
/14,0llo TricX>at Tut>es Limited 0 .24 0.24 

(·) (0.10) (·) (-) (0.01) (0. 11) 
Ap<,llo Pipes Limited . 0.14 0.14 

(· ) [·) (-) (-\ H (-) 
Apollo Metalex Private u m ibad 0 .41 0.41 

(0,17) ( · ) H (-) ( ·) (0.17} 
Mrs. Neera GI.IOI• 0.02 0.02 

(· ) ( ·l (· ) (0.02) (-) (0-02) 
Mr•. Vall<laoa Gui;M 0.02 0-02 

{·) {·I (-1 (0.02} !-l (0.02} 
0 ,41 0 ,Z4 1,).(14 0,20 0.89 

(0.17) (0.10) {-) (0.04) 10,07) (O.l8) 

Interest expense 
Apollo Metelex Private Limited 5.62 5,62 

S.6.2 5.6& 
(-) (-) H ( ·) ( · ) (-) 

Interest Income 
AOOllo MttaIex Private Limited 0.19 0.19 

10.23) ( -) (-) (·) (·) (0.231 
Apollo Trlcoat Tubes Limited 2.02 2.02 

<·l (1,73) (-) (·) (-) (1 .73) 
Shri Lakshmi Metal U<lyOg limited 10,23 10.23 

(8.42) (·) (· ) (·) (·) (8,42) 
AP\. ,t,po41D BUllcHng Produas Private Umlt~d o.io 0.20 

(·) (·) ( - ) (·) (·) (·) 
Blue ocean ProJect,; Private Limited 

(0.09) 
10.62 

{·) 
2.02 

[· ) l·l l·l 10.09} 
12.64 

(8,7 4) (1,73) (·) (·) (-) (10.47) 

AUoc,,tlon of c<>mmon oxl'@nses (lncom• of tho Companv) 
{a) Employee Mnotlt •xpe,,ns: 
Apollo Metalex Prlv~te limited 2,75 2.75 

(3.65) (·) (·) (· ) ( · ) (3.65) 
AiJol1o TricX>at Tubes limited 1.52 1.52 

(-) (1.76) (-) (·) (·) (l, 76) 
Shrl Lakshm I Metal UdY<Jg Umited 1.S6 1.56 

(2.03) 1-l H l·l {·l (2.03} 
4.31 1.52 5.83 

(5.611) u.,s1 {·} {-) (·) (7A4) 

(b) Elcpenus lncul'Nl<I by Company on bel>alf of 
AQolo Metalex Prlvote Limited 4 .42 4.42 

(6.44) (-) (·) (·) ( ·) (8.44) 
Al)()llo Tl'ltoet Tubes Umlted 2.45 2.45 

( ·) 12.961 (·) (') ( ·) (2.96) 
Shrf U1k, nm1 Metal Udyog Limited 2.51 2.51 

(4.71) 
Ul lj 2.4 

l·l !·} I·! (4.711 
9 .3ii 

(13.15) ( 2.96) (-) H (-) (16.11} 

f<l Share based expen56 Incurred by Companv on beMlf of 
APllllo Metalex Pllvate Llmltecl 0.09 0.09 

(·) (·) (-) (·) (-) (·) 
Shrl l.okshml Metal Udyog limiteo 0.0 2 0.02 

C0.07l (·} (-) {·} {·! {0,07} 
0,11 0.11. 

(0,07) (·) {-) ( · ) (-) (0,07) 

Cd) Sh..-e base.I lnoorne lnc11rr• d by Companv on behalf of 
Apollo Metalex Private Umlteo 

{O.OJl {·l 1-l (-2 (-) (0.07) 

(0.07) (-) (-) (·) (-) (0.07) 

<•> AlfOQtlon of COnlfflOtl e,qlCftlet (Upe,\M 6' tlle Con1pe11y) 
Shri Lakshmi Me\al UdYW Llmit<!d 

(l.84) (-) (·) (·) (·) (l.84) 
APOiio Tritoat TUbes Llmlfe<l 0.31 0.31 

0 ,31 O.Jl 
(1.&4) ( ·) (-) (-) ( •) (1.84) 

Salary 
Mr. Sa'IJ•v Gupta 3.50 

i ' 
3,50 

(-) (3.50) (-} (3.50) 
Mr. AShok Kumar Guo ta 

'J 
(-) (1.SJ) (-) ~ ~ (1.53) 

Mr. DMPlik Goyal 2.58 "-(' Et. I 2.58 
H (1.49) (-) ..J .• {1.49) 

Mr. Adhlsh Swaroop 
°"6,: (-) (-) (0.12) (-) (0.12) 

Mr. Deepek C s 0.23 0.23 

6.31 6.Jl. 
(·) (6.72) (•) (-} (6,7;l) 
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(RU(!ee~ in cror-e) 

St.,p-down Key Mau11unent Re latlves o r 
Ente,prlses s1i,ni1tcantly 

Particulars Subsldla1les lnflll .. nc.><I bv KMP and Total 
sobskHary Pe;rsonnel (KMP) KMP 

their relatives 

Dividend paid 

Al'!. lntrar.tructure Private L.lm•teo 
(-) ( · ) (· l (-) (11.80) (l l.80) 

M< Romi Se119a1 
(·) {·) (0 02) (·) ( · ) (0.02) 

Mr Deepak Goyal 
{-) {-J (0.0 1) (-) (·) (0.0 1) 

Mrs. veera Gu~ 
!·l l ·l 10-83) !· l I·! (0-63) 

( ·) ( · ) (0.86) (- ) (U.80) ( 11.66) 

Loan• tal< .. n durlno th .. year 
Apollo Metalex Private Limited 100.00 100.00 

100.00 100.00 
(·) (-) { - ) (-) {-) (-) 

Loans given during the v<>ar 

Sh,; Lak<hmi Metal Udyog Limited 45.00 45.00 
(150.00) (-) (-) (·) (·) (150.00) 

APl Al>Ollo eulkling l'rodects Private Limited 7.13 7 . 13 
(·} H (-) (-) l·l (·} 

Blue Ocean Projeel-s Pl"iYale L11n11ed o.u; 0.16 
(-) ( ·) (· l H ( ·) (-) 

Apollo Trlco;it Tube$ Umite<J 66.00 66.00 
(-) (200,00) (·l (·l H (200.00) 

52.29 66.00 118,29 
(150.00) {:l00.00) (-) (-) H (3.!l0.00) 

Loans received back clurlna ttle year 

Slln l..!1<$tml l'l<MI UdYO!, Limltud 20.00 20.00 
(7S.00) (·) (-) (· ) ( -) (75,00) 

Al><)II0 Trltoet Tubes Limited 61).00 66,00 
!-l (2.00.00) H H !· I (200.00) 

20.00 66.00 86.00 
(75.00) (200.00) (-} [-) (-} (27S.00) 

Advances from o.ostom111~ 

APL ADolto Tubes FZE 19.85 19.85 
(1.41) {-) ( ·) {-) (-) {1.41) 

l . 5 
(1.41) (·) (-) (-) (-) (1.41 ) 

lnue of equl\y share capital (lnducllna MICUrltles premium) 

APL Infrastructure PTIVlte Umtted 
[-\ [-l { ·) [·2 (172.00} j.1?2.00) 

(-) (·) (-1 {-) (172.00) (172,00) 

tnwctm■nt In "4ulty mare caOltal 

AP~ ~ llo Tubei; FZ:E 19.7S 19,75 
{ l.90) (-) (-) (·) (· l {1.90) 

APl Apollo euildi r1g ProdvCIS Prwate Um!tea 105.69 105.69 
(0.01) (·) ( ·) (•) (·) (0.01) 

Blue ocean Pr<>Jecu PrMlte Limited 4.82 4 .SZ 
y-04) 

13 ,26 
!·} (·) !-} ! · l (1.D4) 

130,26 
(2,941 (-) (·) (·) (-) (2.94) 

(C) earances ouutancllng 111 the end .:oftlle year 

Trade recel,r11bles 
A~ollo Pipes Umit<>d 

( ·) !-l (·) 1-l (0 .33) (0.332 

(-) (-) (-) (-) {0.33) (0.33) 

Claim Receivable 
.O.POllo Metal<OX Pr;vate Ltr»ited 4.05 4.05 

(13.77) (·) (-) (-) (-) (13.17) 
Aclollo Tnco;,t Tut>es Limited 2.1)9 2.09 

(·) (8.42) (·) ( ·) (-) (8.42) 
Sh1'1 L.al<Shml Mee.I \Jdyog Umlted 1.41 1.41 

{1.06) [·I (·) !·l 1-1 (1.06} 
5.46 2.09 7.5S 

(14.82) (8.42) (-) (-) (-) {23.25) 

l!Kpenses payable 
ApOllo MetalEot Mvat<> Umked 

(1,2S) (·) (·) ( · ) (- ) (1.25) 
Ar,ollo Trkoal Tube• Limited 0.45 0.45 

(-) (0.33) (·) (·) (-) (0.33) 
Shrt Lakshmi Metal Uc!yog Pnvate Umlt<!d 0,49 0.49 

(3.37) H (-l 1-l - p.37! 
0.49 0,4S 0.94 

(4,621 C0.33) (-} (-) (4,llS) 

S.Curlty deposits given 
M.-. Neera Guptll 3.00 3.00 

(-) C· l (,) (3.00) (3.00) 
Mrs. Vondona G111>t., 3.00 3.00 

(-} (·} (3.00) (3.00) 
.o.PL lnmtstructure Prtvate Llmlt s.oo 

5.00 
11.00 

(·l H (11.00) 
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--------------------------------~(ltu~s ;r,ct0te) 

Particulars 

1Ptere5t re.ce:ivable: 
St1ri lak::ihmi Metail Udyog Limited 

APOiio TrlCMt Tu~, Llm,ted 

Blue Ocean Projects Private: Limited 

Interest Pay,able 
APOiio Me1;;1lex Privo te Li rn1te<J 

A•hance r-ecoverable 
APQIIO Me\;,lex Prlv~\e Umlle<l 

Apollo Trlco•t Tubes Limited 

Loan11 recelvallle 
SM La.semi Met<>I Uclyog Limited 

Blue Ocean Pro}':cts Prlva.te Limited 

Loans J>a't'able 
Apollo Meta lex Private l.lrnited 

Trad& ~ayahll!!II 
Apollo Metalex Private Limited 

Shri L.akshrnl Metal UdyO<j Limited 

Apollo n1oon TuDes um ited 

Mr. Senjay Gupta 

Mr, Oeepak Goyal (net of advances 
recoverable) 
Mr. Ceepak C 5 (net or advances recoverable) 

Notes: 

Subsldl.a rles 

2.44 
(1.65) 

1-) 

(0 03) 
2.-<14 

(1.68) 

194 

(S,16) 

100.00 
(75 ,00) 

7 ,lJ 
1-) 

0.16 

lll7.29 
(75.00) 

100,00 
·) 

100.00 
H 

~0.82 
(-) 

17.B3 
(9,23) 
0 ,05 

{-) 

(-) 

(·) 

58,70 
(9.23) 

(i) Figures in the bracket relates to previous year ent1e.<1 March 31, 2020. 

Step-down 
subsidiary 

(·} 
0 ,04 

(0,28) 

H 
0.04 

{0.28) 

{-} 

(·) 
B,76 

8.76 
(-) 

{-) 

(·) 

(·l 

(-) 

(1.17} 

(· ) 

(1.17) 

(II) Amount of e>(pense of gratuity ana oompensated aDSen~ IS taken on actuarial basts. 

Key Man11geme nt 
Personnel (KMP) 

(·) 

(-) 

/-l 

(-) 

(-l 

(·) 

(-) 

(-) 

(-) 

{-) 

(-) 

(-) 

(-) 

(-) 

(-) 
0 19 

(0.19) 
0 .01 

(0.02) 
0.01 

Co 01) 
0.21 

{0,22) 

Relatives of 
KMP 

(-) 

(-l 

(-) 

(-) 

(-) 

(-) 

(-) 

(-l 

(- ) 

(-) 

(·) 

(-) 

(·) 

(-} 

(·} 

(·) 

H 
(-) 

Ent@rpl""IS@!- significantly 
! nfl u enced by KMP and 

'"-el r relatives 

(-) 

(·) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

H 

(·} 

(-} 

(·l 

(-) 

(-) 

(·) 

,., 
{-) 

2.44 
(1.6,) 
0,04 

(0.28) 

10.03) 
2.48 

(1.96) 

I 94 

1.94 
(·) 

(5 ,16) 
8 ,7!) 

100.00 
(75.00) 

7.13 
(·) 

0.16 

107.211 
{75.00) 

100.00 
(-

100.00 
(-) 

40.82 
(-) 

17.83 
,~.2:,) 
0.05 

H 

(1.17) 
0.19 

(0.19) 
0.01 

(0.02) 
0.01 

(0.01) 
58,91 

(10,62) 

(111) The wm loon ood other credit flldl~les or the Compooy are also secured by perso<181 ~uuontee or dlredors or the Company, Mr. SonJoy G1Jpto and Mr. Vlnoy Gupta, 

(iv) l'lle Comp.,ny has 9lven torporat;, guerantees on behalr o( ;ts three subsldlar~• I.e. Apollo Hete-.x Privete Umlt;,d, Shrl ~kshm; Metal Udy09 Limited and Apollo TrlC<J"t Tubes Limited 
r°' loilno ano c;redlt f<>eilities taken by them from bani<$ ;,ml finoncl;,I Ln•tltutJoo•- The loan 0<.1UWndlng •• ilt M;.,n;h 31, 2oi1 of Ap<>llo -.,ex l'flv;,te Limited Is Rupee, 70,43 ,;r~ 
(Harcri Jl, 2020 Rupees 90 ,01 crore), 5M LaKShml Mewl Udyog Llm(tea Is FIYP86 NII crore (March Jl, 2020 rwpeEs 67 .is crore) an<1 Apouo T~coat TubeS um1te<11s f\upe,;,s 62,03 
crore (Marc~ 31, 2e120 ~upees llZ.56croreJ, 

•t2 Income tllX ellCpense 

The retoncillatioo of estimated Income tax to ;ncome tax expense Is as beloW :-

Partlcuklrs 

Profit before tax 11s per stendlllon• stotement of prof'lt and loss 
!n'°rne tax expense• calculale<i as per Q)( rate or Income U)( act o< 25. 168¾ (Marctl 31, 2020 : 25 ,168¾) 
(I) Items not de<luct104e 
(II) Rever~I or o~erred ~ ll~blllUEIS as at Mlll'l;h 31, 2019 {s...i note t>elOW) 
Olll lnCOITle tax/ ae!Elrrea tax expense/ (O-e<llt) of earlier veer 
Ta,c expeMe as reportell 

Note, 

Yurenoeo 
March 31, 2021 

205.01 
51,60 
{1,121 

0.75 
51.23 

Ru ccs In crore 

Year enciea 
Mardi 31, 2020 

U.3,79 
28,64 
(1 ,73) 

(26,57) 

(l.S6l 
{1.2 

The Com?(lny during the previous y<1ar electe<l to be a-d at lower tllx rate of 2S.156% (Inclusive or surchar~e and cess) uncler section 115BAA of the Income Tax Act, 1%1 as 
lntrodUCt'-<1 by the Taxation Laws (Amenament) Ordinam;e 201':r. Theim~ of this cnange Is lnch.aed in deferred tax creclt for year ended Marell 31, 2020. This cnange has resulted In 
re~I or di!lerred tax &l<pense ot Rupees 26.57 crores 011 account or r=easu~ml!llt or delerre<i tal< llabdity as at March 31, 2019. 
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43 Fair value meHUn,maftts 

The to110w1og tables presen,:s the canying value and fair value or .,.ct, category of financial as~ts and liabilities•• at Ma.-cf\ 31, 2021 and March 31, 2020 : • 

As at MaTCh-311 2021 Partlculars FVTPL FVTO□ Amortig,d cost FVTPL 

Plnandal MSets • N- Cum,nt 
Investments 

• O11\er investments 
Loans to sobsldl<trv comoanv 
5eeuritv deooslt 
Balance In mar,qln monev w~h maturitv of more lh•n 12 months 
Claim ~lvable (net ot Cfo\lisionl 

Flnandal ass«$. Cllnent 
Loa~tnemolovees 
Claim receivabl" 
Government Qr:!n'ts 
Oerivati\le assets /....t\ 
Trade recevable::s 
ca.sh and cash eQulva•..-.ts 
e.ank balcloces i;ithe,- than cash and cash eouivllleMS 
Other, 
Total financial assets 

,inandal Uabilities - Non Qlrrant 
8orrowincs 
lea5'!1iabllities 
Oet.m.d OOYmenr 

l'lnandal liabilltks • Current 
Borrowinos 
Lease liabilit~ 
Interest ao:n,e<J bot not due 0<1 l>orrowlnos 
Securit\l deoostt 
Tracie payables 
others 
Total fiYndal llabilitias 

(.o) l'lnandal assets and llabllitiH meaured at fal• value• •-rrlno fair Vlllile rneasuniments : 

Particulars 

FinalldalASHt& 
• ~ ets for fare lOn airrencv forward con~cts 
• lt\vestment In mutual fimd of Union Hvbrid Eauitv Fund • reaular clan qr<,,vth 
• l mleStment In mutual fond of Union Mldcaa fu nd • reaular alan orowtt, 

Total flnancial a""ts 

Fair value of r<XWard contracts detemninM by reference to quote frt>m financial 1nstltutian. 

(b) F.11, va lue bierarchv 

0.10 

2.01 

bu. 

1.38 

Li!§ 

107.29 
18.SO 

0 ,03 
0.10 

1 .11 
804 

87 .18 
.3.19 

341. 30 
H!l 

570.40 

224.48 

0 .78 

263.39 
0 .D8 
2 .51 
1,00 

703.96 
_Q,il. 

~ 

Asat 
M,m::h 31, 2021 

Level 1 Level Z 

0.10 

0 .-10 

0.1 5 

2.22 

@ 

2 .01 

2 .01 

Rupees in_ crore 
As a t lifan::h 3 -1 , 20 20 

FVTO<:I Amortised cost 

1.37 

1.37 

Asal 
March 31, 2020 

7S 00 
17.42 

2 36 

l 04 
23.44 
0 44 

305 94 
38.8S 

l 07 .., 
4 68 .65 

.l4S ,9 
0 OS 
0 72 

318 61 
0 52 
2 01 
0 94 

:'88 34 
Cl .5~ 

1.157 0$_ 

Level l Level 2 

2n 
0.1s 

0.15 2.22 

This section explains the Judgements and estimates macle In determining the fair value of lhe financial Instruments 111..,t are (a) recognised and me,asured at (air va lue ond (~) measureO al amortised <OSI and for which r~ir values a,e d is,:l<>sO<I ie the f•nan<'"I 
statements. To provide •n indication -about U,e reliability or t~ Inputs used in de!<!rmlnln9 fai r va lue, the Company has classified its financial instruments Into the thn,e levels prescril>ed under theatx:ountlng standard. 

Level 1: Level 1 hier.rchy lncluoes linancoal Instruments measured using quoted prlcas. nils lndudes listed equity lnstnJrnents that have quo~ price. The fa;, val"" or all eouity instruments which are trade(! in the stock exchanges ,s v;1ued using u,e cicsmg 
priCI! as at the reporting period. 

Level 2: The fair v•lua of-/l nanclal Instruments that ore not traded In an <>Clive mt1rk@t Is d~m,lned using valuation techniques whld> maximise the u~ DI otiservabla marl:et data and rely as little as ?OSSible ,n entit)'-spec,fic estimates . Ir •ii s,gnincant 
lnouts reoulred to (air value an ln,trum..,t are observable. the Instrument iS included in level 2. 

Level J: If one or nnore of the s,on,ncant Inputs Is not based on observoble marlc.et data, thi> instrument is induood In l@Vel g_ Th,s rs tt>e cas,,, ror unlisted eQu,ty s«Urities, =urltv dePOslts ,n,:luded in level 3 . 

.,,,c:;:::==~~-Assets a11d llablfftles which are meaAtted at amortised cost for wftlclt fair nlues ara disclosed 
':,\<. in S I th" flnaneial asset and finand•I 1;abllltie< measured at amortised cost, carrvinQ value is an an~roxlmation of their resi,ective t.lir value. 

~ ~ C cf V tlon inl!MftO and relationsl>11>$ to fai, value• A.-~ classlfiMI a,, lw,ld for sale/ investment property (Level J) 

Fa~Value as at 
I-ans Ma~h .31, 2021 I Ma.-ch 31, 2020 

classlffect n held for sale o,4.26 2.20 

-1\ ~CR J<>":""f, 
0-.6-'-._ _/. C , 

' * 
.... _ e fair value was derived Usln_g the market cc,moarable approach based or, -t ma~ pr~ airrled out ov an lndel)<!M@nt valuer w~out anv slQnillcant adjustmer>t.. being made to the man<et observable data . 
~ T~ere were no sll!nlficant lnter· relabonsnlps b•tw""'1 unobservable Inputs that materially arte.ct fair values. 
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44 Finand.al dsk managll!ment objecttv@s 

The Conipany':s a.cuv10es expose it to ma.-k-et ri-sk including forei9n currency dsk and rnterest rate risJ,;r llqiJldUy risk and credit risk. 

Thi,; note exola,ns \he sources of risk which the entltv is exoosed to and how the entltv manaoes the risk : 

The Comf>any's risk management is Garrled OLlt bv a t...,a,ury defl"rtment und@r policie~ approved by the Board e>f Directors, Company T,e,.su,y Departmeot 
lder-.lllies, ev<1luate, and hedge; financial risks in close co-operati00 with Iha Corn~r,y's opec,1tin9 units. The board provides prlncipk,s for overall risk 
management, as well as pollcles cov<:ring spei;ific ar<:as, such as hedglr19 or foreign curre<1cy tran,actlons foreign exchange risk. 

(a) Market ri&k 
Market risk is the nsk of any loss in future earnings, in realisable fair values or in future e<1sh flows that may re-.ult from a change in the price of a financial 
lnstrumer1t. The value of a f inancial instrument may change as result or changes In Interest rates, foreign ,;;urrenty exchange rates, llqu;dlty and ot~er market 
changes . Future specific market movements can oot be normally predicted with reasonable accuracy. 

(i} Foreign currency risk 
The Com11any's functional cu rren~y is Indian Rupees (TIIIR) . The Company undertakes tr.,nsadfons dMomtnate(j In the foreign currencies; consequently, 
expe>sure to exchange rate fluctuatkms arise. Volatility In exchange rates affects tlle Com11any's revenue from export. markets and the costs of Imports, 
primarlty in relation to raw material . The company IS exposed to exchange rate risk under its trade i,lld debt porttolio • 

.l\clverse movemerus In the exchange rate between the Rupee and <1ny relevant foreign currency result's In the increase In the Company's overall debt 
positions In Rupee terms without the Compi'lny having Incurred additional debt and favourable mo¥Ements In the exchange rates will conversely result in 
reduction in the Company's receiv.ible In foreign currency. fn order to hed91= exdiange r.ite risk, the Company has a policy to hedge a.sh nows up to i'l 

specrnc tenure using forward ei,:chan9e conmicts and options . At any pe>lnt In time, the Company hedges its estimated foreign currency exposure in respect of 
forecast sales over the following 6 months. In respect of Imports and other pi'lyables, the Company hl!dges Its payable as wh<:n tlie e><poSure arises . 

Peta Us of deriv;;rtiv• instr11ments and unhedged foreign oon-ency eicposure :• 
(1) The PMitlon of foreign currency exposure to the Comoanv as at the end of the vear are as Follows : -

(a) 01>tlon 011ut.anding Buy/Sell 
A~at As at 

Ma«:h 31, 2021 Ma~h 31, 2020 
In USD Buy 72,33,289 98,63,S76 
Equivalent amount 1n Rupees In crore 52.88 74.62 

ln USO Sell 72,33,2B9 98,63, 576 
Equivalent amount In Rupees In crore 52.88 74.62 

(b} f'orward contrac;t out.ta nding Buy/5911 
As at As at 

March 31, 202.1 March :u, 2020 

rn USO Sell 78,26,BlJ.4 1,00,00,000 
Equivalent amount In Rupees In crore Sell S7.21 75.65 

(2) The year end foreign rurreocy exposures th.it have not been hedged by a de.-lvatlve Instrument or otherwise are given below: 

Currency 
As at Asat 

March 31, 2.0 21 Marc,h :u, 2020 

Payables: 
USD 2,D9,50O 
Equlv~lent amount In RtJpees In crore 1.53 
EURO 37,803 
EqulV11lent amount In Rupee$ In crore 0.31 

Advance palcl to vendon: 
USD 40,28,951 35,38,720 
EqulVi'llent 11mount In Rupiees In crore 29.46 26.68 
EURO 3,53,208 85,630 
EqulvalEftt amount In Rupees In crore 3.03 0.71 

Tnde receivables; 
EUR.0 64,701 
Equivalent amount In Rupees In croce 0.56 

AdvantAI Received from Customers: 
USD 29,33,629 3,48,019 
Equivalent amount in Ru11ees in crore 21.45 2.62 
EURO 6,277 
Equivalent amount In Rupees In crore 0.05 

~MlflvJt,-
lf INR Is depreciated or appreciated by 2.5% vls-s-a-vts fo<eign currency, the Impact thereof on the profit and loss (after tax} of tile Company ,ue given 
below: 

Particulars 

EURO se/lS/tMty 
INR/EURO lf1creaS<!S tw 2.5% (1'4arch 31, 2020 • 2.5%) 
INR/EURO Decreases by 2.5% (March 31, 2020 - 2.5%) 

USO sensitivity 
so increases bv 2.5% (March 31, 2020 - 2.5%) 
SD Decreases bv 2.5% (March 31, 2020 • 2.5%) 

Jmpad: on profit after tax 
Yearendad Year ended 

March 31 2021 Maroh 31 2020 

0.03 
(0.03) 

0.01 
(0.01) 

/(.O I : i 

U I 
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APL APOLLO TUBES LIMITED 
Notes to the standah,pe finandal stateman~ fer the ya,ir ended M~rch 31 1 2021 

(il) lnte.-est rate .-isk 

Interest rate risk Is the risk that the (air value or future cash nows of a financial instrument will fluctuate because of changes in market interest rates. The 
ComP3rW •~ expo,;NI to Interest r:,te risk beauJse funds are borrowed at hoth fixed arid noahno interest rat~. Interest rate risk is measured by using the 
cash flow ~ensitlvity for c:hangcs. in variable interest rate . The bonowmgs of the Compar-y are principally denom11,ated In rupee-s and US dollars with ,a, mix Qf 
fised ,md fl0dti11g rat.-s of interest. The Company hedges il:5 US <Jolla, interest rate risk Uirou~h interest rate s .. aps lo te<luce tl1e floating int~re$t r<lte risk . 
The Company has e~posure to interest rate risk. arising principally on chan(les in base lending rate Md LlBOR rates. The Company u~s a mix of interest rate 
sensitive financial instrnmf!ilts to m;,nage the liquidity and fund requirem@nts for its day to day op,ar.,tions like short t@rrn loans_ The risk is managed by the 
Comp,my by maintaining an appropriate mi>< between fixed and ftoilting rate oorrowlngs, a,nd by the use of interest rate swap contracts. Hedging activities 
are evaluated regula~y to align with interest rate views and deflnet:I risk appet~e. ensuring the most cost-effective hedgin~ strategies are applle;J. 

Particulars 

Variable r3te borrowings 
Fixed rate borrowing~ 
Total borrowinga 

As at 
M1m;;h :u, 2021 

434.99 
52.8S 

487.87 

C Rupees In crore J 
Ae,it 

March :n, :;;020 

489,55 
74 .35 

563.90 

As at the end of the reporting period, the Compa11y had th• follciwln1111~rlable rate borrowings outstanding: 

Particulars Balance % of tota l loans 
As at March 31, 20:U 
Bank overdrafts, bank loans, Cash Credit 

As llt March 31, 2020 
Bank overdrafts, bank loans, Cash C~dit 489.55 87% 

Semiitivitv 
Profll: or loss (after tc1x) is sensitive to higher/lower interest expense from borrowings as a, result C1fchanges In interest rates. 

PartiWlilr'S 

Interest rates - Increase by 50 basis oolnts (50 blJ!;) 
ltttertst rates - dec:/"f!ase bv 50 bilS!5 PCWnlS (50 bl/$) 

( b) Credit risk 

Credit risk arise~ when a i;oQnter party defaulh on o,ntr.ictual obligations rewltin~ in fioitr>cial loss to the Company. 

Company's trade receivables are generally cab!gorles Into follovtlng categories: 
1. Export customers 
2. Institutfonal customers 
3. Dealers 

Ru ees In c:rore 
Impact on profit after tax 

Ye11rended Year ended 
March 31 2021 March 31 2020 

(1 .63) 
1.63 

(1.53) 
1.83 

In case of eJCp()rt sales, In order to mitigate credit risk, generally sales are made on advance payment terms, Where export sales are r,ot made on advance 
payment terms, the same are secured through letter of credit or ban~ guarantee, etc. 

In case of sale to instltutlonal customers certalri credit period Is allowed. In order to mltioate credit risk, maJontv of the sales are secured by letter of credit, 
bank guanntee, post dated cheques, et,:_ 

In case of sale to dealers certain credit period IS allowed. In order to miHgate credit risk, majority of the Sllf@s made to dealers l!lre secured by way of POst 
dated cheques (POC). 

further, Comp11nv has e,n ongoing credit eval~ proce$S In respect of cust<lrners vvt>o are e,llowed ~redlt period, 

In general, It Is presumed that credit risk has slgnlfl~ntly lnaeaSKI slnca lnltlal ~gnltlon If the paymM~ aN! more than 30 da~ pa!:t due. 

Racoftdllatlon of exp.acted cradlt losa allowanca - Trad• rac.ralvabln 

Openine l>iolance n at April 1, 2019 
Cllarge In statemer,t of profit and lolis 
UUll sed during the year 
Allowance for e,cpedad credit loss on March 311 2020 
Ch6rge / (Provision w.rltten back) lri sl"atemcnt of profit, md loss 
Utilised durln the ear 
Allowance for expected credit loss on March 31, 2021 

(Rupees In crore) 
5.18 
2.32 

(0.02) 
7.48 
(1.21) 

6.27 

In cur~Rl ye"r ended March 31, 2021, reve<iues arising ft'om direct soles of goods as disclosed In note 27(a) cloes not Include revenue from any rustomer 
who contributed mO<"e than 10% to the Company's reve,,ue. 

In previous year ended March 31, 2020, reveoues arising from direct sales of goods as disclosed In note 27(a) includes revenue of ;ipproxlmately Rupees 
828. 11 crore from customer who co,,trlbuted more ti.an 10% to the Company's revenue. 

( c) Llq11kl lty risk 

The Company has a llquldlty risk management framework f« managing Its short term, medium term and long term sources of funding vls-3-vls short term 
and long term utlllzatlon requirement. This Is monlto"'cl through " rolllr,g forecast showing the @xpected n~ rasti flow, llk<!ly avallablllty of cast, and rash 
~ulvaients, and avallable und,-.,wn borrowing racllltles. 

(I) Financing arrangements: The position of undra,.n borrowln~ facllltfes at the end of reportlr>g i,erlod are as follows : 

Partlculan Asat 
March 31 2021 

Asat 
Marci, 31 2020 

691.58 6.30.39 

WorklnQ Cap~1taV,~ ~ \_worklri",'Cai:1ltal 

\fl 

!Y 
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APL APOLLO TUBES LIMITlil> 
Notes to the standah,oe financial staternents fot the year ended March 31, 2021 

( ii) MdhJ,i t ies of financial llabiHt:ies 
Toe table below an.:alys.es the Company~s all non•d@rivativ@ financial li:a~ litJe '!i Into relevant matu ,ity bMed on the-\, co,itractual maturities. The amounts 
disclosed in t he table ore the tontra,tual undiscounted ~ h flows. 

Contra ctual maturities of financial liabilities : .. 
(Ruoees in c1·ore l 

Partlculats 

As at March 3 1, .:021 
Borm wlnQs (Interest beari no) 
t.eaS<! liabilities (lntttest bearlnQ) 
I nterest atcr\J,ed but due on borrowinQs 
Trade Payables 
~ curltv Del)Osits 
DefNred 1>3yment (Int ere-st bea rino I 
Others 
Total non-darlvatjve llabllltl"5 
As at March 31, 2020 
BorrowinQS (Tntere~t bearino) 
Lease llabllltles ( 1 nterest bea rinQ l 
I nterest accrued but due on borrowinQ~ 
Trade Payables 
Secu rltv Deposits 
Deferred payment (Interest bearinq l 
Other~ 
Total non·derlvatlve llabllltles 

45 R.econciliatio11 of lia bilitias ari•ing from finandno activities 

Part.lculars 

Non-current borrowings 
Cur=t borrowings 
Current m2aturiUes of non-curn~nt borrowings 
To~I liabiHtles from financing activities 

Particular• 

Hoo-current borrowlr,gs 
C\Jrrent borrowings 
Cu n-ent maturities of no1>-<Urrent bon'owio!ls 
Total llabllitiM from nl\&I\Clno actlvltlAS 

46 Acquisition of business 

Not later than 1 year 

26 3.39 
0.08 
Z.61 

703.96 
1.00 . 
0.51 

971.55 

318.61 
0.08 
2.01 

588.J4 
0.94 
. 

0.54 
910.52 

Opening balance as at 
Aprll 1, 2019 

139.93 
451.89 
140.09 

731.91 

Acat 
M.orda :u, 2020 

245.29 
244.61 

74.00 
563.90 

Between 1 and ~ 
wearw-

224 .-48 

. 

. 
0.78 
. 

225.26 

245.29 
0.5 2 
-
. 
-
-

245,81 

Net Cash flows 

110.22 
(206.61) 

(66',09) 
(164.4$) 

N411t Ca$h flow1 

(18.51) 
(36.19) 
(19.03) 

(73.73) 

Later than 5 y~rs 

-
-
. 
. 
. 
. 

-

. 
-
-

0.72 . 
0.72 

Non-cash changes• 
foreiQn exchange 

movement 

(4.S6) 
i .33 

(3.53) 

Non-cash changes-
foreign exchange 

movement 

(2.30) 

(2.30) 

Total 

487.8 7 
0.08 
2.61 

703.96 
1.00 
0.78 
0.51 

l 196,81 

563.90 
0.60 
2.01 

S88,34 
0.94 
0.72 
0.54 

1 157.05 

As at 
March 31, 2020 

245.29 
244.61 
74,00 

563.90 

( Rupees in CT"Ore) 
As at 

Match 31, 2021 

224."16 
Z06,42 
54.97 

487.87 

During the previous year ended Marc~ 31, 2020, The Company comp~ tM acquisition of a production unit {located at Chegunta, Hyderabad), or M/s 
Taurus Value St..el & Pipes Private Limited, a subsidiary ot M/s Shankara 8ulldino Products llnnlted, Bangalore, The acquisition was approved by the 8oard of 
Director.; of the Company In their meeting held on April 12, ZOI 9 and completed on May 27, 2019. The ~ub!t!on of above unit (asset:.) was a=.,nted fOf' 
under 'lnd·AS 10 3 : Business Combination' whereby assets acquired were f;alr valued. Detlllls of purchase conSlderation, lair value of net assets acquired and 
r-,itant capital r-rve Is as und...- :-

Particulars 

Proc>ertY, olant and eauloment 
caoltal work-ln-orooress 
Fair Value of identifiable net assets (A) 

Consideration paid {B) 

C.pltal Reterve ( Ct= A-8 l 
Less : Deferred ta• llablllty recognised on fair valuation gain (D) 
N•t C•pital Res.rv• ..cogni .. d (C-D) 

Note: 

Ru ees in crore 
l'alr VIIIU• Hon 
11cq11lsltlon date 

83.36 
3.60 

86.96 

70.00 

16.96 
3.5B 

l3.38 

AcqulsltlOn-related costs amounting to l\upees 2,36 m,res was exduded from the o,nslde<atlon transferred and ovas recognised as an expe<1se 1n tile 
standBlone statement of profit and loss within other expenses, 

47 C.plhol m•naaement 

(a) Rltk management 

T~ Q>mpany being In a capital intenslv@ lndust,y, Its obj@<'.ttve Is to maintain a strong credit rating, healthy capita! ratios and establish a capltal structure 
that would maximise the retum to stakeholders through optimum mb< of debt and equity. 

The a>mpany's capital requlremeiit Is mainly to fund Its capadly expansion, repayment d prlndpal and Interest on Its borrowings and strategic acquisitions. 
The p,w:lpal source of f\Jlldlng of the Comp11ny has been, and 1$ e,cpected t o contin11e to be, cash generated from Its operations supplemented by funding 
from b,,nk borrowlr>9s ""d the capital markets. The Company Is not subject to any externally Imposed capital requirements. 

ompany regularly 00f'lslders other n"anc1ng and r~nandng opportunities to dlll<!Nify I~ debt profile, reduce Interest cost and elon a urlty of 
ortrollo, and dosely monitors Its judlelolJS allocation amongst competlng capital expa11sIon projects and suateglc acquls~tl 

l~es at minimum ristc, Q. 

pany monitors Its ,;apltal using gearing ratio, which I$ net debt dMded to total equity. Net debt lndudes, lntertst bearing ov;, 
cash equ1valetltS, Bank balances otlleo" than cash and cash equlvalents. ,J 

~ 
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APL APOLLO TUBES LIMITED 
Notes to the stllndalone financial statements for the year ended March 31, 2021 

Particular5 

Non current borrowinas 
Current maturit,es of non CLJrr-ent borrowiMS 
Current borrow in o s 
Less: Casl1 ,;1ncl c,;1sh eouivalents 
Less: Bank balances other than cash and cash eauivalents 
Total Debts {net} 
Total equity 
Gearing Ratio 

Equity inludes all cilpital and re~erve~ of the Company tr>at are managed as capital. 

As: at 
March 31, 2021 

224.48 
54.97 

208 .42 
(3 .19) 

[;3'11.30) 
143.38 

1,448.79 
0.10 

Ru ees in ci-ore 

Asat 
March 31, 2020 

245.29 
74 .00 

244.6i 
{38.8S) 

(1,07) 
523.98 

1,275,24 
0.41 

For and on behalf of the 80;,rd of Directo.-s of 
APL APOLLO TUBll:S UMIT 

;-]c.,r./ 

SAN~PTA VINAY G 
Cn al rm an &. Managing Director 
Director 
DIN; 00233188 

~~ 
Qllef Financial Officer 

Place ; Ghazlabad 
Date : June 3, 2021 

Dll:~PAKCS 
Company Secretarv 
ICSI MemberShll) No. : FS060 
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Walker Chandiok &.Co LLP 

Walker Chatidlok & Co LLP 
(Form11.1ly W;:l[ker, Gh;mdiok & Cof 
21 ~t Floor, Dl.f Sq\1<111,1 
JaGaranda MilrE, DLF Phase II 
Gi.J1gaon 122002 
India 

T +Ql 124 462 8000 
F +91124462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Flnanclal Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obllgatlons and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apollo Tricoat Tubes Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Apollo Tricoat Tubes Limited ('the Holding Company') and its associate (refer 
Annexure 1 for the list of associate included in !he Statement) for the quarter ended 30 September 
2021 and the consolidated year to date results for the period 01 April 2021 to 30 September 2021, 
being submitted by the Holding Company pursuant to the requirements of Regulai!on 33 of the 
SEBI (Usling Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars Issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance With the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant clrculars Issued by 
the SEBI from time to lime. our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India, A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance \Mth the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audil opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

ei,.,,,,.OAO<QUnl••t< 

OOm lo Boni•llio", Qi"""'""· th, ..... °"""""• lb-d-. Kool>',Kt'IO\a, \.I""""" ti,,,.ou;, ~M• ..,d r-
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us lo believe that \he accompanying Statement, 
prepared in accordance wllh the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance With the 
requirements of Regulation 33 of the SEB\ (Listing Obllgations and Disclosure Requirements) 
Regulations, 201 S (as amended), including the manner in which it is to be disclosed, or that It 
contains any material misstatement. 

5. The Statement includes the Holding Company share of net profit after tax oft Nil and :!' Nil and 
total comprehensive income of 11!: Nil and t Nil for the quarter and year-to-date period ended on 
30 September 2021 respectively, in respect of an associate, based on their interim financial 
information, which have not Oeen reviewed by their auditors, and have been furnished to us by 
the Holding Company's management. Our conclusion on the Statement, in so far as it relates lo 
tile amounts and disclosures included in respect of the aforesaid associate, is based solely on 
such unreviewed interim financial information. According to the infom,atlon and explanations 
given to us by the management, these interim financial information are not material to the 
Holding Company. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
FIITl'I Registration No: 001076N/N500013 

1-,001"" 
Neeraj Sharma 
Partner 
Membership No. 502103 
UDIN: 21502103AAAAFP7972 

Place: Nolda 
Date: 27 October 2021 

Chilrterecl Accounlilnts 
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Dlsclosure Requirements} Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entity included In the Statement 

1. Radiance KA Sunrise Two Private Limited 

Chartered AccOUllllll\tS 
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APOLLO TRICOAT TUBES LIMITED 
Regd Office: 37, Hargobind Enclave, Vlkas Marg, Delhi 110092 

Corp Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi-NCR 201010 
CIN:L74900DL1983PLC014972 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 
SEPTEMBER 30, 2021 

Particulars 

I Revenue from operations 
(a) Sale of products 
(b) Other operating income 
Total revenue from operations 

II Other Income 
III Total Income 

IV Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes In Inventories of finished goods, stock in trade and rejection 
and scrap 

(d) Employee benefit expenses 
(e) Finance cost 
(f) Depreciation and amortisation expense 
(g) Other expenses 
Total expenses 

V Profit before taxes (III-IV) 

VI Tax Exoense: 
(a) Current tax 
(b) Deferred tax charge (net) 
Total tax expense 

VII Profit for the period (V-VI) 

VIII Other Comprehensive Income 
Items that will not be re claslfled to profit or loss 

(a) Remeasurement of post employment benefit obligation 

(b) Income tax relating to above item 
Other Comprehensive Income for the period 

IX Total Comprehensive Income for the period (VII+VIII) 

X Paid up equity share capital (Face Value of Rupees 2 each) 

XII Earnings per equity share {EPS) of Rupees 2 each # 
Basic (In Rs.) 
DIiuted (in Rs.) 

(Rupees in Crores, except EPS) 

Quarter ended 
September 30, 

( Unaudited) 

579,79 
20.27 

600.06 

0.53 
600.59 

485.76 
18.32 
13.71 

5.63 
1.05 
4.57 

26.75 
555.79 

44.80 

9.91 
1.46 

11 .37 

33.43 

(0.11) 

0.03 
(0.08) 

33.35 

12.16 

5.50 
5.50 

Half year ended 
September 30, 

? n 'H 
(Unaudited) 

1,142.48 
39.22 

1,181.70 

0.94 
1,182.64 

954.93 
36.46 
3.41 

11.08 
2.75 
9.05 

56.40 
1,074.08 

108.56 

25.04 
2.40 

27.44 

81.12 

(0.22) 

0.06 
(0.16) 

80.96 

12.16 

13.34 
13.34 

#EPS is not annualised for the quarter and half year ended September 30, 2021 (Refer note 5) 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

l 
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APOLLO TRICOAT TUBES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 3 0, 2021 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Right of use assets 
(d) Other intangible assets 
(e) Financial assets 

(i} Investments 
(i) Other financial assets 

{f) Other non-current assets 
Tota l non-current assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables , 
(Ii) Cash and cash equivalents 
(iii) Bank balance other than (II) above 
(Iv} Loans 
(v) Other financial assets 

( c) Other current assets 
Total current assets 

Total Assets 

II. EQUITY AND LIABILITIES 

{1) ~ . 
(a) Equity share capital 
(b) Other equity 

Total equity 

LIABILITIES 

(2) Non-current liablllties 
(a) Financial liabilities 

{I) Borrowings 
(b) Provisions 
( c) Deferred tax liabilities (net) 
(d) Other non-current liabil ities 

Total non-current liabilities 

(3) Current liabilities 
(a) Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 
(Ill) Trade payables . 

- total outstanding dues of micro and small enterprises 

• total outstanding dues of creditors other than micro 
and small enterprises 

(Ill) Other financial liabilities 
{b) Other current liabilities 
(c) Provisions 
( d) Current tax liabilities (net) 

Total current liabilities 

Total Equity and Llabllltles 

SIGNED FOR 
I0ENT 1r1CATIO N 
PURPOSE ON LY 

(Rupees in Crores) 
As at 

September 30, 2021 

(Unaudited) 

341.56 
13.04 
13.39 

0.13 

1.36 
1.75 
7.61 

378.84 

93.20 

94.45 
50.65 
10.45 

0.81 
3.56 

253.12 

631.96 

12.16 
373.06 

385.22 

42.47 
1.15 

14.48 
20.12 

78.22 

13.04 
0.04 

0.89 

119.93 

2.43 
6.50 
0.36 

25.33 
168.52 

631.96 
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Walker Chandiok & Co UP 
{formerl~ Walker, Chandiok & Co) 
~l st flpor, OLF SqUare 
Jacaralld~ Marg, Dlf Pha5e II 
Gurgaon 122002 

'"'" 
T +91124 4!_;2 8000 
f +91124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apollo Tricoat Tubes Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Apollo Tri coat Tubes Limited ('the Company') · for the quarter ended 
30 September 2021 and the year to date results for the period 01 April 2021 to 30 September 2021, 
being submitted by the Company pursuant to the requirements of RegulatiOll 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), Including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which Is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is In compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. Our responsibility is to express a conclusion on 11,e Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted In accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

th"""1ad Aooounta,t. 
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Flnanclal Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above, nothing has come lo our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally aooepted in India, has not disclosed the information 
required to be dtselosed In accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner In which It is lo be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500D13 

Neeraj Sharma 
Partner 
Membership No. 502103 
UDIN: 21502103AAAAF08935 

Place: Naida 
Date: 27 October 2021 

Charternd Accou11tr111ts 
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XII 

APOLLO TRtCOAT TUBES LIMITED 
Regd orrIce: 37, Hargoblnd Enclave, Vikas Maro, Oelhl l 10092 

Corp Office: 36, Kaushambl, Near Anand. Villar Terminal, Oelhl·NCR 20!010 
CIN:L7 49000l198 3PLCO 1497 2 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 2UARTER AND HALF VEAR ENDED SEPTEMBER 301 2021 
(Rupe.es in Crores, except EPS) 

Particulars Quarter ended Quarter ended Quarter ended Hall veer ended Htilr year ended Year ended March 
September 30, June 30, 2021 septernbe.r so, sept!?mber 30, Septemt.ier 30, 2020 31, 2021 

0 il2 
fUnoudltedl (Unaudlhid!' /Unaudited\ r Unaudited) rnnnudltcd\ IA•dilcdl 

Revenue from operations 
(a\ S~le o/ products 579.79 562 .69 313.54 1,142.48 480, 27 1,410.78 

fbl Other operalfnq Income 20.27 16.95' l&.9iJ •39.n 21,20 62.03 

Total revenue from operations 1;00 .. oG 58) ,64 330.48 1'.101.70 SOl.47 l.•172.81 

Othet 1·ncomo O.S3 fr.>11 Ohl 0,94 0.9•1 1,8!! 
Total Income G00.59 562,05 n1.12 1,1112.64 502,41. 1,474,61 

Expenses 
(al Cost of materlals consumed 485.76 46!).)7 242.78 95 4.93 344.77 1.067.22 

(b\ Purcha,a of stock-In-trade 183' Ul'.14 35,38 36.46 55,75 122.86 

(c) Changes In Inventories or finished goods, stock In 13.71 (10.30) (14.70) 3.41 (1.21) (7.73) 

trade and rejection and sr.,ap 

(d) Emp1oy~e benefit expenses 5.63 S,45 5,07 11.08 8,96 19.05 

(e) FIMnce cost l ,OS L.70 1.89 2.75 S.11 9.70 

(f ) oepre<latlon and amortisation expense 4,57 4.48 4.11 9.05 7.65 16.53 

(g) other expenses 26.75 ~2,65 24.62 56.40 37.4l 0?.73 

Total e><penses 555,79 518,.29 299,15 1,074.08 45~.44 1,335.36 

Profit berore taxes flll•IV) 44.80 63,76 31.97 108,56 43,97 139.25 

Tax Exoenset 
(a) current tax 9 ,91 15.1) 6 .0G 25.04 8.74 30.25 

(b) Deferred tax charge (net) l ,46 0.94 l.30 2.40 2.46 4,56 

(c) Adjustment or Tax relating to earlier per iods (0,57) 

Total tax expense 11.37 16,07 8.16 27,44 11.20 34.24 

Profit for the period/ year (V·VI) 33.43 gz,fi!! 23,81 81,12 32,77 !05,01 

Othr Comprehensive Income 
Items that will not be reclassified to profit or 
loss 
(a) Remeasurement of post employment benefil (0.11) (O.ll) (0.16) (0,22) (0,17) (0.40) 

obll~allon 
(b) lncome tax relotlng to above Item 0.03 0 ,03 0,04 O.OG Q.()4 0. 10 

Other Comprehensive Income. ror the (ll,08) (0.08) (0,12) (0,16) (0..13) (0.30) 

period/year 
Total Comprehensive Jnco·n1e for the 33,35 47,61 23,611 80,96 32,64 104,71 

period/year (Vll+VJII) 

Paid up equity share capital (Face Value of R.upees 2 12,16 6.08 6.00 12.16 6 .08 6.08 

each) 
Other~ultY 298.18 

Earnings per equity share (EPS) or Rupees 2 <:ach;; 
Basic (In Rs,) s.so 7 .84 3.92 lJ.34 5.39 17.27 

DIiuted (In Rs. l 5.50 7.84 3.92 13.34 5,39 17.Z7 

#EPS Is not annualised for the quarter and half year ended Septcmb<r 30, 2021, quarter ended June 30,2021 and hair year ended September 30,2020 (Refer note 5) 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

l 
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Notes to the 9totemont of standalone and consolldated financi al results : 

1. The above Unaudited Financial Results along with the comparatives have been prepared In accordance with the recognition and 
measurement princlples laid down In the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted In 
India. The above Unaudited Financial Results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on October 27, 2021. 

2. The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2021 In accordance with the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 
2015. 

3 The Board of Directors of Apollo Trlcoat Tubes Limited ("Company"), at Its meeting on February 27, 7.021, has considered and approved a 
draft scheme of amalgamation ('scheme') of the Company and Shrl Lakshmi Metal Udyog Limited ("Shri Lakshmi") with APL Apollo Tubes 
Limited (" APL Apollo"), Its Holding Company and their respective shareholders and creditors, as may be modified from time to time 
('scheme'), under Section 230 to 232 of the Companies Act, 2013. The Scheme Is subject to receipt of approvals from the shareholders and 
creditors of the Company as may be directed by the National Company L.aw Tribunal, Delhi bench ("NCLT"), stock exchanges and approval of 
other regulatory or statutory authorities as may be required. 

4 The Code on Soclal Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent In September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come 
Into effect has not been notified. The Company wlll assess the Impact of the Code when It comes Into effect and will record any related 
Impact In the period the Code becomes effective. 

5 The Board of Directors of Apollo Trlcoat Tubes Limited ("Company") In Its meeting held on August 6, 2021 have recommended for approval 
by shareholders, bonus issue of 1 (one) equity share of Rupees 2 ea-ch for every 1 (one) equity share or Rupees 2 each held by shareholders 
of the Company as on the record date. 

Pursuant to the approval of the shareholders through postal ballot (Including e-votlng), the Company has alloted 30,400,000 bonus equity 
shares of Rupees 2 each as fully paid-up bonus equity shares, in the proportion of 1 (one) equity share of Rupees 2 each For every 1 (one) 
existing equity shares of Rupees 2 each to the equity shareholders of the Company as on record date or September 18, 2021. Consequently 
the Company capitalised a sum of Rupees 6.08 crores from other equity. 
The earning per share have been adjusted For bonus Issue for previous periods presented. 

6 The Company Is In business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per 'Ind-AS 
108 : Operating Segments'. 

7 The Company had entered Into Power Purchase Agreement entered with Radiance Ka Sunrise TWo Private Limited (Radiance) for purchase of 
solar power. Pursuant to this agreement, the Company has acquired 26% stake In Radiance with effect from September 13, 2021 for 
meeting the regulatory requirements of Power Purchase Agreement. This Investment has been accounted for In accordance with Indian 
Accounting Standard 28 "Investment in associates and joint ventures" leading to first time presentation of Consolidated Flnanclal Results. 
However the Company does not have any share of profit In Radiance and hence there Is no Impact on consolidated profit of the Company. 

8 Figures for the previous period/ year have regrouped wherever necessary. 

Ghazlabad 
October 27, 2021 

SIGN ED FOR 
IDENT IFICAT ION 
PURPOSE ONLY 

O TRICOAT TUBES LIMITED 

TA 
NG DIRECTOR 
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APOLLO TRICOAT TUBES LIMIT~D 
STANDALONE BALANCE SHEET AS AT SEPTEMBER 301 2021 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(cl Right of use assets 
(d) Other Intangible assets 
(e) Financial assets 

(i) I nvestments 
(i) Other financial assets 

(f) Other non-current assets 
Total non-current assets 

(2) Current a51ets 
(a) Inventories 
(bl Financial assets 

(i) Trade receivables 
(U) Cash and cash equivalents 
{iii) Bank balance other than (11) above 
(Iv) Loans 
(v) Other fi nancial assets 

(c) other current assets 
Total current assets 

Total Assets 

II, EQUITY AND LIABILITIES 

(1) ~ 
(a) Equity share capita I 
( b) other equity 

Total equity 

LI ABILITIES 

(2) Non-current llablllties 
(a) Financial llabllltles 

(I) Borrowings 
( b) Provisions 
( c) Deferred tax liabilities (net) 
{ d) other non-current llabllltles 

Total non-current liabilities 

(3) current liabilities 
(a) Financial llabHltles 

(i) Borrowings 
{ii) Lease llabllltles 
(Iii) Trade payables 

• total outstanding dues of micro and small enterprises 

• total outstanding dues of creditors other than micro 
and small enterprises 

{Iv) Other financial liabil ities 
(b) Other current llabllltles 
( c) Provisions 
(d) Current tax llabllltles (net) 

Total current li11bllitles 

Total Equity and Liabilities 

SIGNED FOR 
IDENT IF ICAT ION 
PURPOSE ONLY 

As at 
Se1>te111ber 30, 2021 

(Unaudited) 

341.56 
13 .04 
13,39 
0.13 

1.36 
1.75 
7.61 

370.84 

93.20 

94.45 
50.65 
10.45 

0.81 
·3.56 

253.12 

631,96 

12.16 
373.06 

385,22 

42.47 
1.15 

14A8 
20.12 

78,22 

13.04 
0.04 

0.89 

119.93 

2 .43 
6.50 
0.36 

25.33 
168.52 

631.96 

_,,-<c5A· 

0 _, 
..I 
Cl 
"'t•'-
' -

( Rupees in C rores) 
As at 

March 31, 2021 

(Audited) 

322,93 
12.39 
13.47 

0.21 

1.75 
3.40 

354.15 

64.38 

11.62 
9.80 

o.os 
0 .40 

16.02 
102.27 

156.42 

6 .08 
298.JB 

301\.26 

48.99 
0.88 

12.12 
20,74 

82.73 

13.04 
0.06 

0 .80 

33.09 

2.05 
18.43 
0.26 
l.70 

69.43 

456.42 

l 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-1 22 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF APL APOLLO TUBES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of APL APOLLO TUBES LIMITED ("the Company"), for the quarter and six months ended 
September 30, 2021 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirement s) 
Regulations, 2015, as amended (" the Listing Regulations"). 

2 . This Statement, which Is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Ent ity', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 abm,e, nothing has come to our 
atten tion that causes us to believe that the accornpanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which It is to be disclosed, or that It contains any material 
misstatement. 

Place: Ghaziabad 
Date: October 28, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(RA HIM TANDON) 
(Partner) 

(Membership No. 95540) 
(UDIN: 21095540AAAACX5744) 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elph1nstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 
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APL APOLLO TUBES UMlTEO 
Regd. Ofrlce: 37, Ha,gobind Enclave, Vikas- Marg, Delhl - 110092 

Statement of Standalone Financial Re.suit, for the quarter and half year ended Se.ptember 30, 2.021 

CIN I L748990Ll986PLC02314a 

(Rupees In cror•, exeept EPS) 

Particular~ Quarter ended Quarter ended Quarter ended Half y e:<11r ended Hair year en dad Vur ended 
September 30, June.30, September 30, Septe.mber 30, September 30, M.1rch 31, 

2021 2021 2020 2021 2020 2021 

( Unaudited) (Unaudited) (Unaudited) ( Unaudited) (Unaudllt,d) (AUdited) 

Revenue from operi>tfons 
(a) Sale of produtt• 2,028.85 1,620.62 1,528.24 3,649.47 2,290.01 5,815.93 
(b) Other opPratlng Income. 71.78 Sf\_q2 53.35 128.70 75.78 192.03 
Tota! revenue from operations 2,100.63 1,677.54 1,581.59 3,778.17 2,365.29 6,007.96 

II Other Income 8.56 9 .46 12.41 18 02 18.78 44 .11 

III Total income (I +II) 2,109.19 1,687.00 1,594.00 3,796.19 2,384.07 &1os2.01 

IV Expenses 
(a) Coot or materials consumed 1,490.98 1,4 22.65 1,181.83 2,913,63 1,751.65 4,HS.04 
(b) Purd\ase of stoel<-ln•trade {traded goods) 232.54 308.50 180.73 541.04 288.39 894.04 
(c) Changes In Inventories or r,nlshed ooods, stock In 158.49 (245.55) 34.71 (87.06) 50.nl ('0.24) 
trade, work•ln•progress, reJectlon and scrap 
(d) Employee benefits expense 21.36 20.84 19.51 42.20 36.48 76.12 
(e) Finance costs 8.57 11 LS 13.75 19.72 29.09 54 .89 
(r) Depreaatlon and amortisation expense 18.18 1752 16.63 35.70 32.70 68.18 
(g) Other expenses 68.65 90.38 89 21 179.03 l35.48 lY9.UJ 
Total e>tpenses 2,018.77 1 ,625.49 1,536.37 3,644.26 2, 323.80 5,847.06 

V Profit before tax (III-IV) 90.42 61.51 57.63 151.93 60.27 lOS.01 

VI Tax expense : 
(a) Current tax 21.92 15.98 14 93 37.90 14.99 47.38 
(b) Deferred tax charge/ (credit) (net) 1.00 (0.41) (0.10) 0.59 0 .72 3.10 
(c) Income tax/ deferred ti'll< expense or earlier year 0 .7S 0.75 
Total tax expense 22.92 15.57 14.83 38.49 16.46 51.23 

vu Profit for tha porlod / yHr (V-VI) 67.50 45.94 42.80 113.44 43.81 153.78 

VIII Other Compre.hens:lve Income 

Add / (less) : Items that will not be reclassified to profit or loss 

(a) Remeasurement of post employment benefit 0.40 0.40 (0.41) 0.80 (0.82) 1 49 
obligation 
(DJ 1ncerne tax re1aung to a00ve ,tem 1u.101 10.101 U.I U 10.201 U.:.!O !0,38J 
OUM!r Cum1-1r~htm~lvt: l1n.1Jmt: fur lh'= µt=rtud / yrtttr 0.30 0.30 (0.31) 0.60 (0.62) 1.11 

IX Tolal Comprehensive Income for the period / year 67.80 46.24 42.49 114.04 43.19 154.89 
(VU+VIII) 

X Paid up Equity Share capit al 49.96 24.98 24.93 49.96 24.93 24 98 
(Face value of Rupees 2 each - Refer note 4) 

XI Other eqOity 1,423.81 

XII Earnings per equity share (EPS) or Rupees 2 eacn , , 
(Refer note 4 & Ci) 

(a) Basic (In Rupees) 2 70 1,84 l 72 4.54 1.76 6.17 
(b) Ollute6 (In Rupee!) 2.69 1.84 1.71 4.~3 l 75 u.1s 

# EPS is not anriualised for the quarter and half year ended September 30, 2021, quarter ended June 30, 2021 and quarter and hatf year ended September 30, 2020. (Refer note 4 & 6) 
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Notes to the Statement of Standalone Unaudited Financial Results : 

1. The above Standalone Unaudited Financial Results along with the comparatives have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 •interim Financial Reporting" c•rnd AS 34"), prescribed under Section 
13] of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted In India. The 
above Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on October 28, 2021. 

2. Tht:! Sldlutory Auditors have car rled oul lhe 'LI mi led Review' or lhe Slandalone unaudited Financial Results or the Company ror the quarter and 
half year ended September 30, 2021 In accordance with the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

3. The Company has made an assessment of the likely adverse Impact on economic environment In general post the outbreak of c:ovm-1 q ;inn 
potential Impact on its operations lncfudlng the carrying values of Its current and non current assets Including property, plant and equipment and 
other financial exposure. The Company has also evaluated its ability to meet the financial commitments towards its lenders etc. The Company as 
of the reporting date has used Internal end external sources on the expected future performance of the Company and accordingly does noL 
expect any long term adver.;e Impact of COVI0-19 on Its ability to recover the carrying value of assets and meeting Its financial obltgat,ons. 
However, given the nature of the COVID-19, the Company continues to monitor developments t o Identify and manage any significant 
uncertainties relatinq to its future economic outlook. 

4 . The Board or Directors of APL Apollo Tubes Limited ('Company') in its meetlnq held on October 28. 2020, approved a proposal for sub-division of 
the face value of the equity shares of the Company from Rupees 10 per equity share to Rupees 2 per equity share I.e. 1 equity share to be split 
Into 5 equity shares. Subsequent to the approval of above proposal by the shareholders of the Company, w.e.f. December 16, 2020 the sub
division became effective. Accordingly, E.:rrnings per equity share {ErS) for the quarter and half ye.:rr ended September 30, 2020 has been 
adjusted to reflect the above share split . 

5. The Board of Directors of APL Apollo Tubes Limited ("Company"), at its meeting held on February 27, 2021, has considered and approved a draft 
scheme of amalgamation ('scheme') under Sections 230 to 232 of the Companies Act, 2013, of Shrl Lakshmi Metal Udyog Limited ('Shri Lakshmi' 
- wholly owned subsidlc1ry company) and Apollo Tricoat Tubes Limited ('Apollo Tricoat' - subsidiary company of wholly owned subsidiary) with the 
Company. The Scheme is subject to receipt of approvals from the shareholders and creditors of the respective Companies as may be directed by 
the Hon'ble National Company law Tribunal, Deihl bench ("NCLT"), BSC limited, National Stock exchange of India Limited and approval of other 
rt:!gulalury ur :,Lalulury authorities as may be required. 

6. The Board of Directors of APL Apollo Tubes limited {'Company') In its meeting held on August 6, 2021 have recommended for approval by 
shareholders, bonus Issue of 1 (nnP) e,wity sh~re of Rupees, each for every 1 {one) equity shares or Rupees 2 each held by shareholders of the 
Company as on the record date, subject to approval of the shareholders. 

Pursuant to the approval or tM ~ ,aretiulc.Jt:!r.:. thruuyt, pu~t,tl ballot (Including remote e-vullng) on September 9, 2021, the Company alloted 
124,896,000 bonus equity shares of Rupees 2 each as fully paid-up bonus equity shares, In the proportion of 1 (One) equity share of Rupees 2 
each for every 1 (One) existing equity shares of Rupees 2 each to the equity shareholders of the Company as on record date of September 18, 
2021. Consequently, the Company capitalised a sum of Rupees 24.98 crores from 'other equity' to 'equity share capital'. 

The earning per share has been adjusted for bonus Issue for previous periods presented. 

7. The Comp,my is In business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per ' lnd-AS 100 : 
Operating Segments·. 

8. Toe above Standalone Unaudited Financial Results have been prepared In accordance with the amended Scheduled ilI and accordingly previous 
period / year's figures have been regrouped/reclasses (as necessary) to compare with current period results. 

Ghaziabad 
October 28, 2021 

For APL APOLLO TUBES LIMITED 

r('~~ 
SANJAY GUPTA 
CHAIRMAN AND MANAGING DIRECTOR 
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APL APOLLO TUBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 

Particulars 

A. Cash flow from operating activities 

Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Loss/ (gain) on ~ale of properly, plant and equipment (net) 
Finance costs 
Interest Income on fixed deposits 
Interest income on other5 
Share based expenses 
Provision for ~low moving lnve11Lory of sµare~ & cunsumables 
l'rov1s1on tor doubtful trade receivables written back 
Derivatives measured at fair value through profit & loss account 
Net unrealized foreign exchange los!'; / (g;iin) 
Government grant income 

Opera ting profit before working capital changes 
Changes in working capital; 
Adjustments for (increase) / decrease In operating assets: 

Inventories 
Trade receivables 
Current loans and other financial assets 
Non-current loans and other financial assets 
Other current assets 
Other non-current assets 

Adjustments for Increase/ (decrease) In operating liabilities: 
Trade payables 
Other current llabilltles 
Other current financial liabilities 
Other non current liabllltles 
Other non current financial liabilities 
Provisions ( current &. non-current) 

Cash generated from operations 
Income tax (paid) 
Net cash flow from operating activities (A) 

B. cash flow from investing activities 
Capital expenditure on property, plant and equipment (Including capital advances) 
Proceeds from sale of property, plant and equipment 
Investment in mutual funds 
Investment in subsidiaries 
Loan given to subsidiary 
Proceeds from maturity of fixed deposits 
Investment in fixed deposits 
Int erest received 

fixed deposits 
- others 

Net cash flow from/ (used in) investing activities ( B) 

C. Cc1sh flow from financing activities 
Proceeds from non-current borrowings 
Proc::eei.Js r,om cu11enl borrowi11y!> 
Repayment of non-current borrowings 
Proceeds from issue of equity share capital 
Payment on account of lease liabilities 
Finance costs 
Net cash flow ( used in) / from financing activities (CJ 

Net increase/ (decrease) In Ca sh and cash equivalents {A+B+C) 
Cash and cash equivalents at the beginning of the period 

Cash and cash cquivrt lcnts at the end of t he period 

.. 
;; 

"""~} /{) 

Half year anded 
September 30, 2021 

( Unaudited) 

151.93 

35.70 
0.39 

19.72 
(7 .78) 
(2.45) 
0.93 
0.45 

(0.4 2) 
(1.77) 
3 .55 

(3.32) 
196.93 

(89.52) 
(7.49) 
(2.08) 

109.33 
20.69 
0.72 

20.18 
(18.96) 

0. 20 
2.17 

1.28 
233.45 

(45.J9) 
188,06 

(18.24) 
2.RR 

(0.05) 
(101.39) 

(20.65) 
177.39 

7.12 
4 .87 

51.93 

65.75 
(127 .18) 

(0.29) 
(19.56) 

( 81.28) 

158.71 
3.19 

161.90 

( Rupees In crore) 

Half year ended 
September 30, 2020 

(Unaudited) 

60. 27 

32.70 
(0.05) 
29.09 
(7.08) 
(6.59) 
1.86 
0.28 

(0.13) 
(2.26) 
(Q.65) 
(4.46) 

102.98 

142.78 
204.04 

2 .86 
(44.17) 
(19.94) 

0.58 

64.21 
0.34 
0.01 
3 .35 
0.03 
1.65 

458.72 
(12 . 58) 

446. 14 

(43.03) 
4.74 

(0.05) 

(500.02) 

0.29 
4 .88 

(533.69) 

75.00 
87.90 

(94.87) 
7.85 

(0.27) 
(24 .77) 
50.84 

(36.71) 
38.85 

2.14 
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Particulars 

A. ASSETS 

C 1 l Non-current a<:<ets 

(<,) Property plant and equlp~nt 
(b) Capital work-In-progress 
(c) Investment property 
(d) Right of use assets 
(e) Goodwill 
(f) Other Intangible assets 
(g) Investment In subsidiaries 
(h) Financial assets 

(i) Investments 
(ii) Loans 
(Ill) Other financial assets 

(1) Non-current tax assets (net) 
U) Other non-current a$$ets 

Total non-current au:ets 

(2) Current a&&Gts 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(Iv) Loans 
(v) Other financial assets 

(c) Other current assets 
Total current assets 

Assets classified as held for sale 

Total current assets 

Total Assets 

B. EQUITY AND UAOILITIES 

(1) ~ 
(i) [qulty share capital 
(11) Other equity 

APL APOLLO TUBES LIMITED 
Regd. Office: 37, Hargobind Enclave, Vlkas Marg, Delhl-110092 
Statement or As5ets and Liabilities as at September 30, 2021 

CIN : L74899DL1986PLC023443 

Consolidated 

As at 
September 30, 

2021 
(Unaudited) 

1,492.26 
175.S8 
62.51 
95.43 

137.50 
1.26 

4.43 

26.65 
13.36 

164.08 
2, 173.06 

918.22 

186.63 
216.67 
203.57 

1.68 
3.19 

130.'17 
1,660,43 

1,660,'13 

3 1833.49 

49.96 
1,92:i.04 

As at 
March 31, 

2021 
(Audited) 

1,50).41 
107.67 

94.94 
137.50 

1.84 

1.48 

26.92 
5.78 

122.30 
1,999.84 

759.92 

130.59 
16.12 

341.81 
1.29 
3.15 

146.23 
1,3111),11 

1,399,11 

31398.95 

24.98 
1,669.68 

Equity Attributable to the owners of the Company 1,975.00 1,694.66 
Non-controlling Interests 174.07 138.JO 
Totiltequlty 2,149.07 1,832.96 

(2) Noo-cur ent llabll tiC$ 
(a) Financial tlablllties 

(I) Oorrowlngs 150.38 183.47 
( la) lease llabilltles 0.54 
(II) Other financial llabllitles 0.82 1.00 

(b) Provisions 11.:;3 lG.44 
(c) Deferred tax liabilities ( net) 114.12 111.16 
(d) other non•current liabili ties 76.87 75.54 

Total non-current liabilities 360 ,26 387.61 

(3) '"" cnl UqbUlllcs 
(a) Financial llabllltles 

(I) Borrowings 401.09 336.86 
(la) Lease liabilities 0.40 0.14 
(Ii) Trade payables 

• total out:.landlng dues ur ,mcru and srndll enterprises 6.85 5.70 

- total outstanding dues other than micro and small enterprises 815.03 780.15 
(Ill) Other financial liabilities 10.81 12.03 

(b) Other current llabilltles 33.03 34.85 
(c) Provisions 1.25 l.23 
(d) Current tax liabilities (net) 55.70 7.42 

Total current liabilities 1,324.16 1,178.38 

To tal Equi ty and Liabilit ies 3,833.42 31398,95 

~ 
~ 0 .,nc \ 
2 f c nzncred 

~- ""(W: I 15) ,-.• ;, 

0 ;.,\ .I. 

~ 

(Rupees In crore) 
Standalone 

As at 
September 30, 

2021 
(Unaudited) 

qn1.5q 

16.55 
62.51 
18]0 

1.12 
625.72 

1.53 
20.65 
18.36 
12.72 
31.27 

1,716.22 

639.46 

91.54 
161.90 
164.91 

J.50 
13.65 
87.62 

1,160.58 

1,160.58 

2~76.80 

49.96 
1,513.62 

1,563.70 

1 ,563.78 

100.18 
0.54 
0.82 

12.11 
77.18 
:i0.94 

241.77 

326.26 
0.36 

4.72 

713.32 
8.04 

16.90 
0.63 
1.02 

1,071.25 

As at 
March 3 1, 

2021 
(Audlt<?d) 

872.4S 
52.89 

17.56 

1.62 
524.33 

1. 48 
107.29 

18.63 
5.23 

50.71 
1,652.111 

550.39 

87 ,18 
3.19 

3'11.30 
1.11 

13.71 
108.31 

1,105,19 

62.51 

1,167,70 

21819,89 

24.90 
1,423.01 

1,440.79 

1,4't8.79 

224.40 

0.78 
11.69 
76.39 
48.77 

362,11 

263.39 
0.08 

3.85 

693.02 
11.21 
35.85 
0.57 
1.02 

1,008.99 

2181J!,89 
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SHRI LAKSHMI METAL UDYOG LIMITED 
MANAGEMENT CERTIFIED BALANCE SHEET AS AT SEP 30, 2011 

P;irticuli11"$ 

l, ASSETS 

(1) Non-curren t assets 
(a) Property, plant and eQulpment 
(b} Capital work-In-progress 
(c:) Investment In :,ubsidiary 
(d) Financial a<;~ets 

( I) Other fin~ n"'ii'I I r1s,;et~ 
(~) NUll·LUrrt!i!l W!C d~l~ (111.!l) 
(f) Ottier non current assets 

Total non-<:urrent 1111sets 

(2) Current .:isscts 
(a) Inventories 
( b) Fl n a ncia I assets 

(i) Trade receivables 
(ii} Ceish and cash equivalents 
(iii) Bar,k balance other than (ii) above 
(Iv) Loans 
(iv) Clther financial assets 

(c) Other current assets 
Total current assets 

Total Assets 

U. EQUITY AND UABIUTIES 

(1) lml.b: 
(a) EQuity share capital 
(b) Other equity 

Total equity 

(Z) Non-current liabilities 
(a) Fimmcial liablHties 

(i) Borrowings 
(bl Provisions 
(c) Deferred tax liabilities (net) 

Total non-airrent liabilities 

(3) current liabili ties 
(a} Flm111dal llablltJes: 

(i) Borrowings 
(II) Trade payables 
- total outstandlno dues of micro and small enterprises 
- total outstanding dues other than micro arid small enterprises 

(111) Other financial liabiliti~ 
(b} Other current liabilities 
(cl Provisions 
( d) CLJrrent tax I ia billties (net) 

Total current liabilities 

Total equity e,nd ll•billties 

As at 
Sep 30, 2021 

41.33 
0.01 

252.38 

0,72 
0,12 
0.54 

295 .1 0 

.Z9.45 

24.:P 
0.07 
0.50 
0.05 
0.46 
1.96 

56-86 

351.96 

5.90 
253.17 

259,07 

0.98 
4.30 

S,28 

0.99 

0.33 
65.31 

1.13 
4.11 
0.03 

15.72 
87,61 

351 ,16 

(Rupees in crore) 
Asat 

Mar<:h :n, 20:.a 

4V53 
0.35 

252 ,38 

o.n 
0,12 
0.31 

296.42 

39,35 

24.97 
1.28 

0.03 
0.49 
3.31. 

69.44 

365.85 

S.9O 
209.96 

215,86 

100.00 
1.07 
4.48 

105.55 

0.32 
36.02 

2.46 
4.21 
0.02 
1.40 

44,43 

365,84 

F~~~~ 
s ~ KS 

ehal; of the Board of Directors of 
MI METAL UDYOG UHITl!D 

VINAYGU 
Director 
DIN : 000051 

.,,---.,......, 
4 &"' 
SANlAY GUPTA 
Director 
D1N : 00233188 

SHIVAN MAH~SHWARI 
Comp~ny Secretary 
ICSI Membership No. : A38467 

Place: Del hi 
Oc1te: October 27, 2021 
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I 
II 
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IV 

V 

VI 

VII 

VIII 

IX 

X 

SHRI LAKSHMI METAL UDYOG LIMITED 
MANAGEMENT CERTIFIED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEPTEMBER 30, 2021 

Particulars 

Revenue from operations 
Other Income 

Total incorno (I +II) 

Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-In-trade 
(c) Changes in inventories of finished goods, work·in-
progress, rejection and scrap 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation expense 
(g) Other expenses 
Total expenses 

Profit before tax (Ill - IV) 

Tax expense; 
(a) Current tax 
(b) Deferred tax (credit) (net) 
(c) Income tax expense of earlier year 
Total tax expense 

Profit for the year (V-VI) 

Other comprehensive Income 

Add : (less} Items that wlll not be rec;lusified to profit or loss 

(a) Equity instruments through other comprehensive Income 
{bl Remeasurement of post employment benefit obligation 
(c) Income tax relat.ing to (o) above 
Other comprehensive income for the year 

Total comprehensive income for the year (VIl+VIII} 

Earnings per equity share of Rupees 10 each 
(a) Basic (in rupees) 
(b) Diluted (in rupees) 

(Rupees in crore) 

H1 FY 22 Year ended 
March 31, 2021 

S11.02 730.36 
0.85 0.11 

511.88 730.47 

346.28 555.23 
68.25 57.20 
9.97 (6.25) 

3 .61 6 .91 
3 .28 12.29 
1.80 3.51 

20.94 39.41 
454.13 668.30 

57.75 62.17 

14.90 16.40 
(0.23) (0.28) 

14.67 16. 12 

43.08 46.05 

0.17 0 .32 
(0.04) 
0.13 

{0,08} 
0.24 

43.21 46.2.9 

73.08 78,12 
73.08 78.12 

rand on behalf of the Board of Directors of 

SHIVAM MAHESHWARI 
Company Secretary 
ICSI Membership No. : A38467 

Place: Delhi 
Date: October 27, 2021 

r-
/ 

SANJAY GUPTA 
Director 

DIN : 00233188 
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Corporate 
Professiona Is 

Date: December 27, 2021 

Ref. No.: CPC/MB/128/2021-22 

The Board of Directors 

Shri Lakshmi Metal Udyog Limited 

37, Hargobind Enclave, Vikas Marg, Delhi -110092 

Dear Sir(s), 

Subject: Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog limited and Apollo 

Tricoat Tubes limited with APL Apollo Tubes Limited ("Scheme") and their respective shareholders and 

creditors 

Re: Due Diligence Certificate in adherence to para 3 of Part I of the SEBl's Master Circular 

SEBI/HO/ CFD/DILl/CIR/P/2021/00000000665 dated November 23, 2021 

PURPOSE: 

This has reference to our engagement for providing Due Diligence Certificate ("Certificate") on the 

accuracy and adequacy of the disclosures made in the Abridged Prospectus by Shri Lakshmi Metal Udyog 

Limited ("the Company'') as per the format provided in Part E of Schedule VI of SEBI (ICDR) Regulations, 

2018 as amended from time to time, read with the SEBl's Master Circular 

SEBI/HO/CFD/Dlll/CIR/P/2021/00000000665 dated November 23, 2021. The Scheme, under Section 230 

to Section 232 and other applicable provisions of the Companies Act, 2013 (including any statutory 

modification(s) thereof), has been approved by the Board of Directors of the Company on February 27, 

2021 and shall be effective from the Appointed Date i.e. April 01, 2021 or such other date as may be fixed 

or approved by the Hon'ble National Company Law Tribunal or any other Appropriate Authority. 

The information contained herein and our Certificate is intended on ly for t he sole use of captioned 

purpose of obtaining requisite approvals as per the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and compliance of the SE Bi's Master Circular 

SEBI/HO/CFD/Dlll/CIR/P/2021/00000000665 dated November 23, 2021. 

SCOPE AND LIMITATIONS: 

• This Certificate is for a specific purpose and is issued in terms of and in compliance with the SEBl's 

Master Circular dated November 23, 2021 and hence should not be used for any other purpose or 

transaction. 

Corporate Professionals Capital Private Limit ed 
CIN - U74899DL2000PTC104508 

D 28, South Extn Part- I, New Delhi 110049, India I T: +9111 40622200 I F· +9111 40622201 I E mb a,indiacp.com 

www.corporateprofess,onals com 
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• Our due diligence and result are specific to the date of this Certificate and based on information as at 

December 24, 2021. Further, we have no responsibility to update this Certificate on the circumstances 

or events after the date hereof. 

• We have relied upon t he financials and the information and representations furnished to us by the 

management of the Company and the information available in public domain and have not carried 

out any audit of such information. Our work does not constitute audit of financials including working 

results of the Company and accordingly, we are unable to and do not express an opinion on the 

fairness of any financial information referred to in the Abridged Prospectus. 

• This Certificate is issued on the undertaking that the Company have drawn our attention to all the 

matters, which they are aware of concerning inter-alia the financial position of the Company, its 

business, and any other matter, which may have an impact on our Certificate, including any material 

risk concerning the Company or are likely to take place in the financial position of the Company or its 

business. 

• We shall not be liable for any losses whet her financial or otherwise or expenses arising directly or 

indirectly out of the use of reliance on the information set out here in this Certificate. 

• Our opinion is not, nor should it be construed as our opining or certifying the compliance with the 

provisions of any law including companies, taxation and capital market related laws or as regards any 

legal implications or issues arising thereon, except for the purpose expressly mentioned herein. 

CONCLUSION: 

In the circumstances, having regard to all relevant factors, on the basis of information and explanations 

given to us and on the basis of due diligence conducted by us, we certify as on the date hereof, that the 

disclosures made in the Abridged Prospectus dated December 24, 2021 is in conformity with the relevant 

documents, materia ls and other papers related to t he Company and are fair, accurate and adequate. 

For Corp t:A<:C:V,il'l~wo: Capital Private limited 

(R~ a 

Associate Partner - M&A and Transactions 
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR 
ABRIDGED PROSPECTUS 

(AS PROVIDED IN PART E OF SCHEDULE VI OF SEBI (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018) 

The information mentioned hereinafter are in tenns of the prov1s1ons of SEBI circular no. 
SEBI/HO/CFD/DILI /CIR/P/2021/00000000665 dated November 23, 2021 for the Scheme of 
Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes 
Limited with APL Apollo Tubes Limited and their respective shareholders and creditors. 

THIS INFORMATION MEMORANDUM CONTAINS 6 PAGES. PLEASE ENSURE THAT 
YOU HA VE RECEIVED ALL THE PAGES 

SHRI LAKSHMI METAL UDYOG LIMITED 
The Company was incorporated under the provisions of the Companies Act, 1956 

Registered Office: 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 
Corporate Office: 36, Kaushambi, Near Anand Vihar Terminal, Ghaziabad, UP-201010 

Contact Person: Mr. Shivam Maheshwari 
Tel. No.: +91-20-4041400 
Fax No.: +91-20-4041444 

E-mail: shivam@aplapol lo.com 
Website: www.aplapollo.com 

CIN: U85l lODL1994PLC224835 

STATUTORY AUDITORS OF THE COMPANY 

Deloitte Haskins & Sells LLP, Chartered Accountants 
Address: 7th Floor, Building 10, Tower B, DLF Cyber City Complex., 

DLF City Phase -II, Gurugram - 122002 
Tel No.: +91-24-6792000 
Fax No.: +91-24-6792012 

Website: www.deloitte.com 

PROMOTERS OF SHRJ LAKSHMI MET AL UDYOG LIMITED 

APL Apollo Tubes Limited is the Promoter of Shri Lakshmi Metal Udyog Limited 

PROC'F,llURF. 

Pursuant to the Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited 
and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited: 

- Shareholding of APL Apollo Tubes Limited in Shri Lakshmi Metal Udyog Limited will be 
cancelled without any consideration 

- Shareholding of Shri Lakshmi Metal Udyog Limited in Apollo Tricoat Tubes Limited wilJ be 
cancelled without any consideration; 

- Shares of APL Apollo Tubes Limited will be issued in the ratio of 1: I to the public 
shareholders of Apollo Tricoat Tubes Limited. 

DETAILS OF APL APOLLO TUBES LIMITED, I.E. PROMOTER OF SHRI LAKSHMI 
METAL UDYOG LIMITED 

Educational Qualification Ii cable. as the Promoter · 

1 
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Experience tn business or The Company was incorporated in the year 1986 and is 
employment primarily engaged in the business of production of ER W 

steel tubes and GP Coils. 

List of Companies promoted • APL Apollo Building Products Private Limited 
• APL Apollo Mart Limited 
• Blue Ocean Projects Private Limited 

• APL Apollo Tubes FZE 
List of Companies in which person Not Applicable, as the. Promoter is a Corporate entity 
is Director 
No. & % of shares held in Shri 58,95,000 Equity Shares of Rs. 10/- each (100%) 
Lakshmi Metal Udyog Limited 
Ultimate Beneficial owners of Shri None 
Lakshmi Metal Udyog Limited 

CHANGES IN THE SHAREHOLDING STRUCTURE OF PROMOTERS 

Promoters 
APL Apollo Tubes Limited acquired 5395000 (91.52%) equity shares of Shri Lakshmi Metal Udyog 
Limited in April 2008, thus details of change in shareholding structure of promoters prior to April 
2008 is not available. 

31 .03.2009 APL Apollo 500000 8.48 100.00 Preferential 
Issue Tubes Limited 

As on date 5895000 100.00 

BUSINF.SS MODEL/BUSINESS OVERVIEW AND STRATEGY 

Shri Lakshmi Metal Udyog Limited is a company incorporated under the Companies Act, 1956 on 
25.04.1994. Shri Lakshmi Metal Udyog Limited is engaged in the business of production of ERW 
steel tubes and GP Coils. 

Sr. 
No. 

1. 

BOARD OF DIRECTORS 

Name Designation 
(Independent/ 
Whole-time/ 
Executive/ 
Nominee) 

Mr. Vinay Non~ 
Gupta Executive 

Experience including current/past position held in other 
firms 

Add DIN details 

Please provide Qualification, Experience and position of 
present and past Directorship in other companies 

DIN: 00005149 

• Shri Lakshmi Metal Udyog Limited - Director 
• Apollo Metalex Private Limited - Managing Director 
• APL Infrastructure Private Limited - Director 
• APL Apollo Tubes Limited - Director 
• Rlue Ocean Projects Private Limited - Director 
• APL Apollo Building Products Private Limited -

Director 

2 
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2. 

3. 

4. 

Mr. Sanjay Non-
Gupta Executive 

Ms. Neeru Independent 
Abrol 

Ms. Romi Non-
Sehgal Executive 

• 
• 

SG Air Travel Private Limited - Director 
Apollo Tricoat Tubes Limited - Director 

DIN: 00233188 

• 
• 
■ 

■ 

■ 

• 
• 

• 

Shri Lakshmi Metal Udyog Limited - Director 
Apollo Pipes Limited - Chairman 
Apo] lo Metalex Private Limited - Director 
APL Infrastrncture Private Limited - Director 
APL Apollo Tubes Limited - Director 
Blue Ocean Projects Private Limited- Director 
APL Apollo Building Products Private Limited -
Director 
Greenera Farm ViJlas Private Limited- Director 

Resigned from the following company in last 3 years 
111 SG Air Travel Private Limited - Director- 15/03/2021 

DIN: 01279485 

■ 

! • 
■ 

■ 

■ 

■ 

■ 

Shri Lakshmi Metal Udyog Limited - Independent 
Director 
Apollo Metalex Private Limited - Independent Director 
Apollo Pipes Limited - Independent Director 
APL Apollo Tubes Limited - Independent Director 
Apollo Tricoat Tubes Limited - Independent Director 
TCNS Clothing Co. Limited - Independent Director 
STECOL International Private Limited - Independent 
Director 

Resigned from the following company in last 3 years 
• RDF Power Projects Limited - Independent Dfrector -

05/09/2018 
■ Dakshin Dilli Swachh Initiatives Limited - Independent 

Director ~12/09/2018 
• East Delhi Waste Processing Company limited -

Independent Director -12/09/201 8 

• Jindal United Steel Limited - Independent Director -
20/05/2019 

DIN:03320454 

■ Shri Lakshmi Metal Udyog Limited - Director 
• A PL Apollo Tubes Limited - Director 
• Apollo Metalex Private Limited - Director 
11 Apollo Tricoat Tubes Limited - Director 
• APL Apollo Building Products Private Limited -

Director 

3 
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CHANGE IN THE DIRECTORSHIP OF THE COMPANY IN LAST 3 YEARS 
s. Name Designation Experience inclllding current/past position helcl 
No. (Independent/ in other firms 

Whole-time/ 
Executive/ Please provide Qualification, Experience and 
Nominee) position of present and past Directorship in 

other companies 

1. Ms. Anita Bhatnagar Independent Appointed on 03/11/2018 and resigned on 
(DIN: 07581512) Director 08/ l l/20219 

2. Ms. Neeru Abrol Independent Appointed on 25/09/2020 
(DIN: 01279485) Director 

3. Shri S.T. Gerela Independent Resigned on 28/09/2019 
(DIN: 01565534) Director 

SHAREHOLDING PATTERN (AS ON DATE 

S. No. Particulars Number of Shares Percenhlge holding 
of pre-scheme 

Promoter & Promoter Grou 58,95,000U 100% 
2. Public 0.00 
Total 58,95,000** 100% 

** Includes 6 nominee shareholders holding 1 equity share each on behalf of APL Apollo Tubes 
Limited, the holding company. 

CHANGES OF CAPITAL STRUCTURE OF THE COMPANY 

Details of Capital structul'e 
Date of Shares issued Cumul:ttivc paid up Mode of Idc11tity of 
allotmc11t capital allotment allottees 

No. % No. % 
On 400 0.01 400 0.01 Subscription Promoter 
Incorporation toMOA 

5394600* 91.51 5395000 91.52 - -
31.03.2009 500000 8.48 5895000 100.00 Preferential Promoter 

Issue 
*It may be noted that APL Apollo Tubes Limited acquired the equity shares of Shri Lakshmi Metal 
Udyog Limited in April 2008, thus change in capital structure prior to April, 2008 is not available. 

Particulars 

Total Income from 
o erations 
Net Profit / (Loss) 
before tax and 

RESTATED AUDITED FINANCIALS 

For the Audited Audited Audited 
period as as on as on as on 

at March 31 , March 31, March 31. 
September 2021 2020 2019 
30,2021 

lllllllrimil ' ' '' . 
57.75 62.17 57.48 

!liitl 

' 

Ii I 

Audited Audited 
as on as on 

March 31. March 
2018 31.2017 

' ' • 51.66 

4 • 
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Particulars For the Audited Audited Audited Audited Audited 
period as as on as on as on as on as on 

at March 31, March 31 , March 31, March 31. March 
September 2021 2020 2019 2018 31, 20 I 7 
30, 2021 

extraordinary items 
Net Profit / (Loss) 43.08 46.05 45.23 26.46 38.23 33.05 
after tax and 
extraordina items 
Equity Share Capital 5.90 5.90 5.90 5.90 5.90 5.90 
Reserves and Surplus 253.17 209.96 163.67 116.56 120.96 116.80 
Net Worth 259.07 215.86 169.57 122.46 126.86 122.70 
Basic eammgs per 73.08 78.12 76.72 44,88 64.85 56.06 
share 
Diluted Earnings per 73.08 78.12 76.72 44.88 64.85 56.06 
share 
Return on net worth 16.63 21.33 26.67 21.61 30.14 26.94 
¾) 

Net asset value per 439.10 365.86 287.41 207.56 215.02 207.97 
share 

Note 1: Networth = Equity Share Capital+ Free Reserves - Miscellaneous Expenditure written off, 
along with the detailed working 
Note 2: Return on Net Worth= Net Profit or (Loss) after tax and extraordinary items/ Net Worth * 
100 
Note 3: EPS =PAT/ Equity paid up capital 
Note 4: Net Asset Value per Share= Assets - Liabilities/ Share outstanding 

RISK FACTORS 

- The proposed Scheme is subject to the approval of jurisdictional NCLTs. If the proposed Scheme 
does not receive the requisite approvals, the objects and benefits mentioned in the proposed 
Scheme will not be achieved. 

- Pandemic like Covid-19 can adversely affect the operations and results of the Company. 
- The success of the business being merged into APL Apollo Tubes Limited is largely dependent 

upon the knowledge and experience of the senior management, key management personnel and 
skilled manpower and any inability to attract and retain key personnel may adversely impact the 
business prospects. 

- The Amalgamating Companies operate businesses that complement each other and hence the 
integration is expected to help leverage the resources and capabilities of the amalgamated 
company and also eliminate administrative costs and compliance resulting from the current group 
structure. Thus no company specific risk on account of merger is envisaged." 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

A. Total number of outstanding litigations against the Company and amount involved: Following 
two i t rt' f l t d. t d d d d' ncome ax 1 1ga 10 11.s per a111111g o 1s pu e eman s are pen mg: 

Name of Nature Forum Period to Amount (net Amount 
Statute of Dues where which the of payment) paid under 

Dispute is Amount (Rupees In protest 
.,ending Relates crore) (Rupees in 

crore) 
Income Tax Income Assessing 2016-17 1.21 0 .30 
Act, 1961 Tax Officer 
Income Tax Income Assessing 2018-19 0.77 -
Act, 1961 Tax Officer 

e 5 

I~ UEl\li ~l 
. ~~ -<:>" 

s * -
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B. Brief details of top 5 mate rial outstanding litigations against the Company and amount involved: 
As mentioned in clause A above. 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the 
promoters in last 5 financial years including outstanding action, if any: Nil 

D. Brief details of outstanding criminal proceedings against Promoters: Nil 

RATIONALE OF THE SCHEME OF ARRANGEMENT 

The proposed Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited and 
Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited is in the interest of shareholders and 
creditors on account of following reasons-

a) Combined business under "APL Apollo'' brand resulting in wider product offerings and 
geographical footprint thereby leading to a stronger market presence which is best suitable for 
long term growth market; 

b) Amalgamation shall result in consolidation of the respective operations served by one platfonn 
thereby leveraging the capability of the Amalgamated entity; 

c) The Amalgamating Companies operate businesses that complement each other, the combination to 
result in stronger consolidated revenue and profitability, with diversification in product portfolio 
thereby reducing business risks for mutual benefit of the shareholders of the companies; 

d) Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

e) Pooling of assets, proprietary information, personnel, financial, managerial and technical resources 
of the companies, thereby contributing to the future growth of the Amalgamated entity; and 

f) Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

ANY OTHER IMPORT ANT INFORl\fA TION 

We hereby declare that all the relevant provisions of the Companies Act, 1956, the Companies Act, 
2013 and the guidelines/regulations issued by the Government of India or the guidelines regulations 
issued by the Securi(itlli and Exchange Board of India, established under section 3 of the Securities 
and Exchange Board of India Act, 1992, as the case may be, have been complied with and no 
statement made in the scheme is contrary to the provisions of the Companies Act, 1956, the 
Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 
guidelines or regulations issued thereunder, as the case may be. We further certify that all statements 
in this scheme are true and correct. 
For Shri Lakshmi Metal Udyog Limited 

~ 
Shivam Maheshwari 
Company Secretary 
Place: Delhi 
Date: December 24, 202 1 

~a~\IIET4~~ 
~ DO.Hi ~ 
~'YI ,<:>...., 

:s • 
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 APL APOLLO TUBES LIMITED 

Corporate Identity Number: L74899DL1986PLC023443 

Registered Office: 37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

Telephone: 91-11-22373437. Fax: 91-11-22373537. 

Website: www.aplapollo.com; Email: investors@aplapollo.com 
 

 

 

Notice of Meeting of Unsecured Creditors of APL Apollo Tubes Limited 
scheduled to be held through Video Conferencing / Other Audio Visual Means 

(“VC”/ “OAVM”) under the supervision of the Hon’ble National Company Law 
Tribunal 

 

 

Day Tuesday 

Date 08 February, 2022 

Time 11:30 A.M. IST 

Venue* Since the meeting is proposed to be held through Video Conferencing, physical 
venue of the meeting is not relevant/applicable 

 

* Please note that there shall be no meeting requiring physical presence at a common venue 
in view of the present circumstances on account of COVID-19 pandemic. 
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pertaining to the unlisted entity i.e., Shri Lakshmi Metal Udyog Limited 
involved  in  the  Scheme as provided in Part E of Schedule VI of SEBI (Issue 
of Capital and Disclosure Requirements) Regulations, 2009  

 

 

Sd/- 

Ms. Deepa Krishan, Former Member (Technical) NCLT 

Chairperson of the meeting of Unsecured Creditors of 

APL Apollo Tubes Limited 

Date: 27th day of December, 2021 

Place: Delhi 
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Form No. CAA 2 

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the 
Companies (Compromises, Arrangements & Amalgamations) Rules, 2016) 

 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(A) / 0710102 / 06951 OF 2021 

In the Matter of the Companies Act, 2013 (18 of 2013) 

And 

In the matter of Scheme of Amalgamation and Arrangement between 

 

Shri Lakshmi Metal Udyog Limited (hereinafter 
referred to as “Shri Lakshmi”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: U85110DL1994PLC224835 

   And 

 

 

 

 

 

(Amalgamating Company 1 / 
Applicant Company 1) 

Apollo Tricoat Tubes Limited (hereinafter referred to 
as “Apollo Tricoat”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74900DL1983PLC014972 

                                                           And 

 

 

 

 

(Amalgamating Company 2 / 
Applicant Company 2) 
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APL Apollo Tubes Limited (hereinafter referred to as 
“APL Apollo”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74899DL1986PLC023443 

                           And 

 

 

 

 

(Amalgamated Company /  

Applicant Company 3) 

 

Their Respective Shareholders and Creditors 

 

 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS 

OF APL APOLLO TUBES LIMITED 

To, 

The Unsecured Creditors of APL Apollo Tubes Limited 

Notice is hereby given that the Hon’ble National Company Law Tribunal, New Delhi 

(“NCLT”) vide its Order dated November 30, 2021 (date of pronouncement), inter alia, has 

directed for convening of a meeting of Unsecured Creditors of APL Apollo Tubes Limited 

through VC / OAVM with the facility of E-voting during the meeting in compliance with the 

General Circular No. 14/2020 dated April 8, 2020 read with General Circular No. 17/2020 

dated April 13, 2020 read with General Circular No. 22/2020 dated June 15, 2020 read with 

General Circular No. 33/2020 dated September 28, 2020 read with General Circular No. 

39/2020 dated December 31, 2020 read with General Circular No. 10/2021 dated June 23, 

2021 and  General Circular No. 20/2021 dated December 8, 2021 issued by the Ministry of 

Corporate Affairs, Government of India (collectively referred to as “MCA Circulars”), for 

the purpose of considering and, if thought fit, approving, with or without modification, the 

proposed Scheme of Amalgamation and Arrangement between Shri Lakshmi, Apollo Tricoat 

and APL Apollo and their respective shareholders and creditors. In the said meeting the 

following business will be transacted: 

5



 

 

In pursuance of the said NCLT Order and as directed therein, further notice is hereby given 

that a meeting of unsecured creditors of the Amalgamated Company will be held on Tuesday, 

February 08, 2022 at 11:30 A.M IST  by way of VC / OAVM (“Meeting”) following the 

operating procedures (with requisite modifications as may be required) referred to in MCA 

Circulars and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 read 

with Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by 

the Securities and Exchange Board of India (collectively referred to as “SEBI Circulars”). At 

the Meeting, the following resolution will be considered and if thought fit, be passed under 

section 230 to 232 and other applicable provisions of the Companies Act, 2013 by requisite 

majority: 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 and related circulars and notifications 

thereto as applicable under the Companies Act, 2013 (including any statutory modification or 

re-enactment or amendment thereof), Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and subject to the relevant 

provisions of any other applicable laws and the clauses of the Memorandum and Articles of 

Association of APL Apollo Tubes Limited and subject to the approval by the requisite 

majority of the equity shareholders of APL Apollo Tubes Limited, and subsequent approval 

of the NCLT and subject to such other consents, approvals, permissions and sanctions being 

obtained from appropriate authorities to the extent applicable or necessary and subject to 

such conditions and modifications as may be prescribed or imposed by NCLT or by any 

regulatory or other authorities, while granting such consents, approvals, permissions and 

sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter 

referred to as “the Board”, which term shall be deemed to mean and include one or more 

Committee(s) constituted/to be constituted by the Board or any person(s) which the Board 

may nominate to exercise its powers including the powers conferred by this resolution), 

approval of the unsecured creditors be and is hereby accorded to the Scheme. 

RESOLVED FURTHER THAT Restructuring Committee as constituted by the Board of 

the Amalgamated Company, be and is hereby authorized to do all such acts, deeds, matters 

and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to this resolution and effectively implement the arrangements 
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embodied in the Scheme and to accept such modifications, amendments, limitations and/or 

conditions, if any, which may be required and/or imposed by the NCLT and/or any other 

authority(ies) while sanctioning the Scheme or by any authority(ies) under law, or as may be 

required for the purpose of resolving any doubts or difficulties that may arise including 

passing of such accounting entries and/or making such adjustments in the books of accounts 

as considered necessary in giving effect to the Scheme, as the Restructuring Committee may 

deem fit and proper without being required to seek any further approval of the members or 

otherwise to the end and intent that the members shall be deemed to have given their 

approval thereto expressly by the authority of this resolution.” 

Take Further Notice that in pursuance of the said order, a meeting of the unsecured 

creditors of APL Apollo Tubes Limited is scheduled to be held through VC / OAVM on 

Tuesday, February 08, 2022 at  11:30 A.M IST, when you are requested to attend. 

TAKE FURTHER NOTICE that in compliance with the NCLT Order and the provisions of 

(a) Section 230(4) read with Section 108 of the Companies Act, 2013 and the rules made 

thereunder; (b) Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and (c) Secretarial Standards – 2 issued by the Institute of Company 

Secretaries of India, the Amalgamated Company has provided the facility of voting through 

electronic voting system (“e-voting”) during the Meeting, so as to enable the unsecured 

creditors to consider and approve the Scheme by way of the aforesaid resolution. 

Accordingly, voting by unsecured creditors of the Amalgamated Company to the Scheme 

shall be carried out through e-voting during the Meeting to be held on Tuesday, February 08, 

2022. 

TAKE FURTHER NOTICE that Central Depository Services (India) Limited (“CDSL”) 

shall be providing the facility of e-voting during the Meeting, and participation in the 

Meeting through VC/ OAVM. 

TAKE FURTHER NOTICE that in terms of the said NCLT Order, the voting rights of 

unsecured creditors shall be in proportion to the principal amount due to them as on June 30, 

2021, being the cut-off date (“Cut-off Date”). The unsecured creditors are requested to read 

the instructions for e voting during the meeting in the Notes below carefully. 
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TAKE FURTHER NOTICE that since the physical attendance of unsecured creditors has 

been dispensed with in pursuance to NCLT Order, there is no requirement of appointment of 

proxies. Accordingly, the facility of appointment of proxies by unsecured creditors will not 

be available for the Meeting and hence, the Proxy Form and Attendance Slip are not annexed 

to this Notice. However, in pursuance of Section 112 and 113 of the Companies Act, 2013 

authorized representatives of the unsecured creditors may be appointed for the purpose of 

participation in the meeting through VC/ OAVM facility and e-voting during the Meeting 

provided an authority letter/ power of attorney by the Board of Directors or a certified copy 

of the resolution passed by its Board of Directors or other governing body authorizing such 

representative to attend and vote at the Meeting through VC/ OAVM on its behalf along with 

the attested specimen signature of the duly authorized signatory(ies) who are authorized to 

vote is emailed to the Scrutinizer at corpsrassociates@gmail.com with a copy marked to 

investors@aplapollo.com before the commencement of the Meeting. 

A copy of the Scheme, the Explanatory Statement under Sections 230, 232 and 102 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index, are 

enclosed herewith. A copy of this Notice and the accompanying documents will be placed on 

the website of the Company viz. www.aplapollo.com and will also be available on the 

website of BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) at 

www.bseindia.com and www.nseindia.com and also on the website of CDSL at 

www.evotingindia.com. 

Copies of this Notice which include Scheme and Explanatory Statement under Section 230, 

232 and 102 of the Companies Act, 2013 can be obtained free of charge from the Registered 

Office of the Amalgamated Company and/or from the office of the Advocate at Agarwal 

Law Associates, 34, FF, Babar Lane, Bengali Market, New Delhi-110001. 

NCLT has appointed Ms. Deepa Krishan to act as the Chairperson of the said Meeting 

including any adjournment(s) thereof. 

The Scheme of Amalgamation and Arrangement, if approved at the Meeting, will be subject 

to the subsequent approval of the NCLT and any other approvals as may be required. 
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The voting results of the meeting shall be announced by the Chairperson not later than 48 

(forty eight) hours of the conclusion of the Meeting upon receipt of Scrutinizer’s report and 

the same shall be displayed on the website of the Company www.aplapollo.com and on the 

website of CDSL www.evotingindia.com, being the agency appointed by the Company to 

provide the voting facility to the unsecured creditors, as aforesaid, as well as on the notice 

board of the Amalgamated Company at its Registered Office and Corporate Office besides 

being notified to NSE and BSE, the stock exchanges, where shares of the Amalgamated 

Company are listed. 

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be 

considered approved by the unsecured creditors only if the Scheme is approved by majority 

of persons representing three-fourth in value of the unsecured creditors, of the Amalgamated 

Company, voting through e voting facility during the meeting to be conducted through 

VC/OAVM. 

Sd/- 

Ms. Deepa Krishan 

Former Member (Technical) NCLT 

The Chairperson appointed for the 

Meeting of Unsecured Creditors of           

APL Apollo Tubes Limited   

 

Dated: 27th day of December, 2021 

Place: Delhi 
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Notes: 

1. In view of the ongoing COVID-19 pandemic, social distancing norms to be followed and 

pursuant to MCA Circulars and SEBI Circulars, and in compliance with the provisions of 

the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with the NCLT Order, this Meeting is being held by VC/ OAVM 

without physical presence of the Unsecured Creditors at a common venue, as per 

applicable procedures mentioned in the MCA Circulars, for the purpose of considering, 

and if thought fit, approving, the Scheme of Amalgamation and Arrangement under the 

provisions of sections 230 to 232 of the Companies Act, 2013 and rules made thereunder. 

2. Explanatory Statement under sections 230, 232 and 102 of the Companies Act, 2013 read 

with the Companies (Compromise, Arrangements and Amalgamations) Rules, 2016 to 

the Notice, is annexed hereto and forms part of the Notice. 

3. Central Depository Services (India) Limited (CDSL) is appointed to provide the facility 

for convening the meeting through VC and to provide e-voting facility during the 

meeting;  to handle and supervise the entire process of holding the meeting through VC 

and e-voting during the meeting in a secured manner. 

4. Unsecured Creditors will be able to attend the Meeting on Tuesday, February 08, 2022 at  

11:30 A.M IST  through VC/ OAVM or view the live webcast by logging on to the e-

voting website of CDSL at www.evotingindia.com  by using their e-voting login 

credentials. 

5. Voting rights shall be reckoned on the basis of the proportion of the principal amount due 

to Unsecured Creditors as on June 30, 2021 being the cut-off date (“Cut-off Date”).  

6. In compliance with the NCLT Order, the attendance of the Unsecured Creditors 

participating through VC/ OAVM shall be counted for the purpose of reckoning the 

quorum. 

7. In terms of the directions contained in the Order, “the quorum of the meeting shall be 250 

Unsecured Creditors of the Amalgamated Company). In case the required quorum for the 

Meeting is not present at the commencement of the Meeting, then the Meeting shall be 

adjourned by half an hour (i.e., 30 minutes) and thereafter, the persons present shall be 

deemed to constitute the quorum, however, the requirement of Section 230(6) of the Act 
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shall be complied with regard to the agreement to the scheme by majority of persons 

representing 75% in value. 

8. In terms of the MCA Circulars since the physical attendance of Unsecured Creditors has 

been dispensed with, there is no requirement of appointment of proxies. Accordingly,   

the facility of appointment of proxies by Unsecured Creditors will not be available. 

However, in pursuance of Section 112 and Section 113 of the Act, representatives of the 

institutional/ corporate Unsecured Creditors may be appointed for the purpose of voting 

through e-Voting, for participation in the meeting through VC Facility. 

9. Institutional/ Corporate Unsecured Creditors (i.e. other than individuals/HUF, NRI, etc) 

of Amalgamated Company are entitled to appoint an authorized representative for the 

purpose of participating and / or voting during the Meeting held through VC. Further, 

such Institutional/ Corporate Unsecured Creditors (i.e. other than individuals, HUF, NRI, 

etc.) are required to send scanned certified copy (.pdf file) of the relevant resolution/ 

authority letter / power of attorney together with attested specimen signature of the duly 

authorized representatives who are authorized to vote, to the Scrutinizer at 

corpsrassociates@gmail.com from their registered email address with a copy marked to 

investors@aplapollo.com, no later than 48 hours before the scheduled time of the 

Meeting. 

10. The authorized representative of the Unsecured Creditor (in case such Unsecured 

Creditor is a corporate member) should additionally e-mail copy of their valid and legible 

identity proof (.pdf file) issued by a statutory authority (i.e. PAN Card / Aadhaar Card / 

Passport / Driving License / Voter ID Card) to the Scrutinizer at 

corpsrassociates@gmail.com from their registered email address with a copy marked to 

investors@aplapollo.com , no later than 48 hours before the scheduled time of the 

Meeting. 

11. Ms. Shruti Rawat, PCS has been appointed by the NCLT, as the Scrutinizer to scrutinize 

the votes cast through e-voting during the Meeting. 

12. The Scrutinizer’s decision on the validity of e-voting during the meeting will be final. 

The Scrutinizer appointed for Voting Process will submit his report to the NCLT 

appointed Chairman of the meeting or a person authorized by him upon completion of 

scrutiny, in a fair and transparent manner, of voting not later than forty eight hours from 
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the conclusion of the voting. The Chairperson or a person authorized by her shall 

announce the results of e-voting and the results shall be placed on the website of 

Company and at the Registered Office of the Company. The Resolution, if approved by 

the requisite majority, shall be deemed to have been passed on February 08, 2022. 

13. The Notice convening the meeting, the date of dispatch of the Notice and the Explanatory 

Statement, amongst others, will be published through advertisement in Delhi editions of 

“Business Standard” both English and Hindi edition. 

14. The relevant documents referred in the Notice and the Explanatory Statement are open 

for inspection by the Unsecured Creditors electronically up to the conclusion of the 

Meeting and physically at the Registered Office of the Amalgamated Company on all 

working days, except Saturdays and Sundays, between 11:00 A.M. IST and 1:00 P.M. 

IST up to the date of the Meeting. Those Unsecured Creditors who wish to inspect such 

documents electronically may write an e-mail to investors@aplapollo.com. 

15. Unsecured Creditors who would like to express their views at the Meeting may register 

themselves as a speaker by sending their request from their registered email id 

mentioning their name, address and PAN at investors@aplapollo.com by February 1, 

2021. The Unsecured Creditors who do not wish to speak during the Meeting but have 

queries may send their queries from their registered email id mentioning their name, 

address and PAN at investors@aplapollo.com . These queries will be replied to by the 

Company suitably by email. 

16. Those Unsecured Creditors who have registered themselves as speakers will only be 

allowed to express their views/ask questions during the meeting for a maximum time of 3 

(three) minutes each, once the floor is open for queries. The Company reserves the right 

to restrict the number of speakers and number of questions depending on the availability 

of time for the Meeting. 

17. This Notice is being sent to the Unsecured Creditors by electronic mode to those whose 

e-mail address are registered with the Company. However, in case a Unsecured Creditor 

wishes to receive a physical copy of the Notice, he/she is requested to send an e-mail 

from their registered email ID to investors@aplapollo.com  or a letter addressed to Mr. 

Deepak CS, Compliance Officer of the Amalgamated Company, at 37, Hargobind 

Enclave, Vikas Marg, Delhi – 110092 by duly quoting his/her name, address and PAN. 
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For Unsecured Creditors whose e-mail address is registered but who have requested for 

physical copy of the Notice or whose e-mail address is not registered, the physical copy 

of the Notice is being sent by permitted mode. 

18. In compliance with the NCLT Order, the Notice is being sent to all the Unsecured 

Creditors of the Amalgamated Company as on June 30, 2021, i.e. cut-off date for 

dispatch of Notice. This Notice of the Meeting is also displayed / posted on the website 

of the Amalgamated Company at www.aplapollo.com, Stock Exchanges’ website 

(www.bseindia.com and www.nseindia.com) and on the website of CDSL at 

www.evotingindia.com. 

19. The Instructions to attend and vote electronically are as under:- 

i. Unsecured Creditors should log on to the e-voting website www.evotingindia.com by 

using their e-voting login credentials (To be sent separately), to attend the Meeting on 

Tuesday, February 08, 2022 at 11:30 A.M IST and vote. 

ii. Click on Shareholders/ Members. 

iv. Enter your User ID (To be sent separately) 

     v. Next enter the Image Verification as displayed and Click on Login. 

vi. Enter your password (To be sent separately) 

vii. After entering these details appropriately, click on “SUBMIT” tab. 

viii. Select the EVSN of the Company as registered in the e-Voting system 

(www.evotingindia.com ) on which you choose to vote. 

ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. The 

option YES implies that you assent to the Resolution and option NO implies that you 

dissent to the Resolution.  

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 
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xi. After selecting the resolution you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 

xii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

     xiii. You can also take out print of the voting done by you by clicking on “Click here to 

print” option on the Voting page. 

 

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you 

can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-

23058542/43. 

 

All grievances connected with the facility for voting by electronic means may be addressed 

to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A 

Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower 

Parel (East), Mumbai 

Enclosures: as above  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. CA(A) / 0710102 / 06951 OF 2021 

In the Matter of the Companies Act, 2013 (18 of 2013) 

And 

In the Matter of Sections 230 – 232 and other applicable provisions of the Companies Act, 
2013 read with Companies (Compromises, Arrangements, Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Amalgamation and Arrangement between 

 

 

Shri Lakshmi Metal Udyog Limited (hereinafter 
referred to as “Shri Lakshmi”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: U85110DL1994PLC224835 

   And 

 

 

 

 

 

(Amalgamating Company 1 / 
Applicant Company 1) 

Apollo Tricoat Tubes Limited (hereinafter referred to 
as “Apollo Tricoat”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74900DL1983PLC014972 

                                                           And 

 

 

 

 

(Amalgamating Company 2 / 
Applicant Company 2) 
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APL Apollo Tubes Limited (hereinafter referred to as 
“APL Apollo”) 

Company registered under the Companies Act, 1956 

Having its registered office at: 

37, Hargobind Enclave, Vikas Marg, Delhi – 110092 

CIN: L74899DL1986PLC023443 

                           And 

 

 

 

 

(Amalgamated Company /  

Applicant Company 3) 

 

Their Respective Shareholders and Creditors 

 

 

EXPLANATORY STATEMENT UNDER SECTION 230 to 232 AND SECTION 102 

OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 

(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO 

THE NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED 

MEETING OF THE UNSECURED CREDITORS OF APL APOLLO TUBES 

LIMITED 

Pursuant to the NCLT Order dated November 30, 2021 (date of pronouncement) in Company 

Scheme Application No. CA(CAA) -107/(ND)/ 2021passed by the Hon’ble National 

Company Law Tribunal, New Delhi Bench (“NCLT”), a meeting of the unsecured creditors 

of APL Apollo Tubes Limited, is being convened by way of VC/ OAVM on Tuesday, 

February 08, 2022 at  11:30 A.M IST (“Meeting”), for the purpose of considering and if 

thought fit, approving with or without modification, the arrangement embodied in the 

Scheme of Amalgamation and Arrangement between Shri Lakhsmi, Apollo Tricoat and APL 

Apollo and their respective members and creditors (“Scheme”) for amalgamation of Shri 

Lakshmi and Apollo Tricoat with APL Apollo. The aforesaid Scheme of Amalgamation and 

Arrangement is enclosed as Annexure I. 

The meeting of equity shareholders and secured creditors of the Amalgamated Company is 

being held on Tuesday, February 08, 2022 at  2:00 P.M IST and 10:30 AM IST respectively 

for approval of Scheme as per NCLT Order dated November 30, 2021. 
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This statement explaining the terms of the Scheme is being furnished, inter alia, as required 

under section 230(3) of the Companies Act, 2013 along with the Notice dated December 27, 

2021 of the Meeting. 

1. The draft Scheme was placed before the Audit Committee, Committee of Independent 

Directors, and Board of Directors of the Amalgamated Company at their respective 

meetings held on February 27, 2021. In accordance with the provisions of Securities and 

Exchange Board of India (“SEBI”) Circular bearing no. CFD/DIL3/CIR/2017/21 dated 

March 10, 2017 (including amendments thereof), the Audit Committee and Committee of 

Independent Directors of the Applicant Company 3 vide a resolution passed on February 

27, 2021 recommended the Scheme to the Board of Directors of the Amalgamated 

Company. The Board of Directors of the Amalgamated Company at its meeting held on 

February 27, 2021, approved the Scheme, interalia, based on such recommendation of the 

Audit Committee and Committee of Independent Directors. 

2. List of the companies/parties involved in the Scheme of Amalgamation and 

Arrangement: 

A. Shri Lakshmi Metal Udyog Limited 

B. Apollo Tricoat Tubes Limited 

C. APL Apollo Tubes Limited 

3. Details of the companies/parties to the Scheme:  

A. Shri Lakshmi Metal Udyog Limited 

a. Shri Lakshmi Metal Udyog Limited (“Shri Lakshmi” or “Amalgamating 

Company 1”) was incorporated on the 25th day of April 1994 under the 

provisions of the Companies Act, 1956 as a private limited company which was 

later on converted into public limited company on 13th day of January 1995. 

Registered Office of Shri Lakshmi is currently situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092. Amalgamating Company 1 is engaged in the 

business of production of ERW steel tubes and GP coils. 
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b. The main objects of the Amalgamating Company 1 are set out in the 

Memorandum of Association which are as under: 

i. “To carry on the business as manufacturers, exporters, importers, commission 

Agent, buying and selling agents, representatives of manufacturer, sellers and 

dealers in all kinds and varieties of Iron and Steel, Scraps,SteeI converters, 

Steel tubes, plastic tubes, rollers, ferrous and non ferrous metal founders, 

fabricators, Sheet metal grinders, P S Tanks, Tubular poles, steel structures, 

stamping and pressing of sheet metal.” 

c. The authorised, issued, subscribed and paid-up share capital of the Amalgamating 

Company 1 as on September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

70,00,000 Equity Shares of Rs.10/- each 7,00,00,000 

Total 7,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

58,95,000 Equity Shares of Rs.10/- each 5,89,50,000 

Total 5,89,50,000 

There is no change in the authorised, issued, subscribed and paid-up share capital 

of the Amalgamating Company 1 subsequent to September 30, 2021. 

d. The details of the present promoter(s) and directors of the Amalgamating 

Company 1 along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 APL Apollo Tubes Ltd 37, Hargobind Enclave, Vikas Marg, Delhi 
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– 110092 

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 
Sanjay Gupta G-8, Maharani Bagh, , 

Delhi-110065 
00233188 28/04/2008 

2 
Vinay Gupta H-5, Maharani Bagh, , 

Delhi-110065 
00005149 29/09/2009 

3 
Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 
   01279485

  
08/11/2019 

4 
Romi Sehgal E-103, The Residency, 

Ardee City, Sector 5, 
Gurgaon, Haryana 

03320454 24/05/2018 

e. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamating Company 1 as on June 30, 2021 is INR 2,34,89,129/- and INR 

2,53,76,89,657/- 

B. Apollo Tricoat Tubes Limited 

a. Apollo Tricoat Tubes Limited (“Apollo Tricoat” or “Amalgamating Company 

2”) was incorporated on the 12th day of January 1983 under the provisions of the 

Companies Act, 1956 as a public limited company. Registered Office of Shri 

Lakshmi is currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092. Amalgamating Company 2 is primarily engaged in business of 

production of steel designer roofing, fencing, steel door-frames, designer hand 

railing etc.  

b. The equity shares of Amalgamating Company 2 are listed on BSE Limited 

(“BSE”). 

c. The main objects of the Amalgamating Company 2 are set out in the 

Memorandum of Association which are as under: 

i. “To manufacture the TriCoat Tubes in three variants SureCoat, DureCoat 
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and SuperCoat with the advanced Galvant Technology and to carry on in 

India and elsewhere the trade or business of manufacturing, prospecting, 

raising, operating, buying, selling, importing, exporting, purchasing, 

factoring, otherwise dealing in iron & steel and ferrous and non-ferrous 

metals of all qualities, grades, types and kinds, as iron mongers, iron masters, 

steel makers and steel converters and/or all products made of Iron and Steel, 

Iron-ore and other alloys including zinc or/ and colour quoted steel, coils, 

sheets, pipes and tubes and other materials in any variants, using advanced 

technology, machinery or equipments required for manufacture of such item. 

ii. To carry on the business as manufacturers of Iron, steel or other metal pipes, 

seamless pipes, sheets, rods and other products of iron, steel or other metals 

now known or that may hereafter be invented as also to carry on the business 

of ironmasters, iron founders, metal workers, steel makers and steel 

converters and to purchase or otherwise acquire, set up, erect, maintain, 

reconstruct and adapt any offices, workshops, plant, machinery and other 

things found necessary or convenient for the purpose of the Company. 

iii. To provide the technical and management consultancy services, both in India 

and abroad, for design, application, development, production, fabrication, 

operation, promotion, marketing and use of products out of stainless steel, 

aluminum sheets, ceramic, wood, leather, glass, acrylic, plastic, wax and 

other metal / alloys sheet required and/or used in the house hold / official 

goods, architectural, construction automobiles, railway transport and other 

allied sectors.” 

d. The authorised, issued, subscribed and paid-up share capital of the Amalgamating 

Company 2 as on  September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

7,50,00,000 Equity Shares of Rs.2/- each 15,00,00,000 

Total 15,00,00,000 
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Issued, Subscribed and Paid-up Share 

Capital 

 

6,08,00,000 Equity Shares of Rs.2/- each 12,16,00,000 

Total 12,16,00,000 

There is no change in the authorised, issued, subscribed and paid-up share capital 

of the Amalgamating Company 2 subsequent to September 30, 2021. 

e. The details of the present promoter(s) and directors of the Amalgamating 

Company 2 along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 Shri Lakshmi Metal 
Udyog Limited 

37, Hargobind Enclave, Vikas Marg, Delhi 
– 110092 

2 Rahul Gupta G-8, Maharani Bagh, Delhi-110065 

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Vinay Gupta H-5, Maharani Bagh, Delhi-
110065 

00005149 23/10/2020 

2 Bharat Bhushan 
Sahny 

B-22, Dayanand Colony, 
Lajpat Nagar- 4, New Delhi-
110024 

00014334 28/02/2014 

3 Neeru Abrol K-3, Lajpat Nagar-3, Delhi-
110024 

  01279485 20/01/2020 

4 Romi Sehgal E-103, The Residency, 
Adree City, Sector 52 
Gurgaon122003 

03320454 01/02/2020 

5 Anilkumar 
Bansal 

S-34, Greater Kailash-II, 
Delhi-110048 

06752578 11/06/2018 

21



 

 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

6 Rahul Gupta G-8, Maharani Bagh, Delhi-
110065 

07151792 04/05/2018 

f. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamating Company 2 as on June 30, 2021 is INR 59,04,73,624/- and INR 

1,45,59,46,728/- 

C. APL Apollo Tubes Limited 

a. APL Apollo Tubes Limited (“APL Apollo” or “Amalgamated Company”) was 

incorporated on the 24th day of February 1986 under the provisions of the 

Companies Act, 1956 as a private limited company which was later on converted 

into public limited company on 19th day of October 1993. Registered Office of 

Shri Lakshmi is currently situated at 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092. Amalgamated Company is primarily engaged in the business of 

production of ERW steel tubes. 

b. The equity shares of Amalgamated Company are listed on BSE and National 

Stock Exchange of India Limited (“NSE”). 

c. The main objects of the Amalgamated Company are set out in the Memorandum 

of Association which are as under: 

i. “To manufacture, fabricate, forging, produce export, import, buy sell, let on 

hire, exchange, alter, improve, prepare for market and deal in all kinds of 

steel tubes and pipes. 

ii. To carry on the business of iron masters, steel, makers, steel converters, 

melters, iron and steel founders and iron manufacturers. 

iii. To carry on the business of manufacture, exporter, importers, buying, selling 

and dealers in all raw materials used in the manufacture, of all type of steel 

tube and pipes. 

iv. To acquire and utilize machinery plant and equipment for the manufacture of 
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iron and steel products.” 

d. The authorised, issued, subscribed and paid-up share capital of the Amalgamated 

Company as on September 30, 2021 was as set out below: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

37,50,00,000 Equity Shares of Rs.2/- each 75,00,00,000 

Total 75,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

24,97,92,000 Equity Shares of Rs.2/- each 49,95,84,000 

Total 49,95,84,000 

There is no change in the authorised share capital subsequent to  September 30, 

2021. However, the issued, subscribed and paid-up share capital of the 

Amalgamated Company has increased to Rs. 50,02,11,000 pursuant to issue of 

313500 equity shares of Rs, 2 each to eligible employees under ESOP scheme on 

November 17, 2021. 

e. The details of the present promoter(s) and directors of the Amalgamated 

Company along with their addresses are as follows: 

i. Promoter(s) and Promoter Group 

S. No. Name Address 

1 Sanjay Gupta G-8, Maharani Bagh, , Delhi-110065 

2 Veera Gupta C-380, Yojna Vihar, Delhi, 110092, Delhi 

3 Rahul Gupta G-8, Maharani Bagh, , Delhi-110065 

4 Rohan Gupta G-8, Maharani Bagh, , Delhi-110065 

5 APL Infrastructure Private 
Limited 

36, Kaushambi, Near Anand Vihar 
Terminal behind Wave Cinema Ghaziabad 
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UP 201010  

ii. Directors 

S. 
No. 

Name Address DIN No. Date of 
Appointment 

1 Sanjay Gupta G-8, Maharani Bagh, , 
Delhi-110065 

00233188 02/09/2003 

2 Vinay Gupta H-5, Maharani Bagh, Delhi-
110065 

00005149 16/05/2008 

3 Virendra Singh 
Jain 

B-12, 'Saket', 2nd Floor 
Gyan Bharti School Lane, 
South Delhi-110017 

00253196 28/01/2017 

4 Neeru Abrol K-3 Lajpat Nagar –III, New 
Delhi-110024 

   01279485 24/03/2015 

5 Abhilash Lal H. No. C-192, DLF Ph-2, 
Belvedere Park Towers, 
Gurgaon-122002 

03203177 12/02/2014 

6 Romi Sehgal E-103, The Residency, 
Ardee City, Sector 5, 
Gurgaon, Haryana 

03320454 13/08/2016 

7 Anilkumar 
Bansal 

S-34, Greater Kailash, New 
Delhi – 110048 

06752578 04/08/2014 

8 Ashok Kumar 
Gupta 

C-380, Yojna Vihar, Delhi, 
110092, Delhi 

01722395 19/10/2011 

9 Ameet Kumar 
Gupta 

78-A/1, Friends Colony 
(East), New Delhi-110065 

00002838 06/08/2021 

10 Rahul Gupta G-8, Maharani Bagh, Delhi-
110065 

07151792 06/08/2021 

f. The amount due to Secured Creditors and Unsecured Creditors of the 

Amalgamated Company as on June 30, 2021 is INR 2,50,66,99,767/- and INR 

10,80,75,19,857/- 
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4. Relationship subsisting between the companies who are parties to the Scheme 

The Amalgamating Company 1 is wholly-owned subsidiary of the Amalgamated 

Company. The Amalgamating Company 2 is subsidiary of Amalgamating Company 1 

and step down subsidiary of Amalgamated Company. 

5. Details of the Board meeting at which the Scheme was approved by the Board of 

Directors of the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company respectively, including the names of the Directors who 

voted in favour of the resolution, who voted against the resolution and who did not 

vote or participate on such resolution 

A. All directors of the Amalgamating Company 1, namely, Mr. Sanjay Gupta, Mr. Vinay 

Gupta, Mrs. Neeru Abrol and Mr. Romi Sehgal had attended the Board meeting held 

on February 27, 2021 and had unanimously approved the Scheme.  

B. All directors of the Amalgamating Company 2 except Shri Vinay Gupta had attended 

the Board meeting held on February 27, 2021 and had unanimously approved the 

Scheme. The directors who attended the meeting are: Mr. Bharat Bhushan Sahny, Ms. 

Neeru Abrol, Mr. Romi Sehgal, Mr. Anilkumar Bansal and Mr. Rahul Gupta. 

C. All directors of the Amalgamated Company except Shri Vinay Gupta had attended 

the Board meeting held on February 27, 2021 and had unanimously approved the 

Scheme. The directors who attended the meeting are: Mr. Sanjay Gupta, Mr. Virendra 

Singh Jain, Ms. Neeru Abrol, Mr. Abhilash Lal, Mr. Romi Sehgal, Mr. Anilkumar 

Bansal and Mr. Ashok Kumar Gupta. 

6. Salient features / details / extract of the Scheme 

The salient features / details / extract of the Scheme are, interalia, as under: 

i. The proposed Scheme is among Shri Lakshmi (Amalgamating Company 1), Apollo 

Tricoat (Amalgamating Company 2) and APL Apollo (Amalgamated Company) and 

their respective members and pursuant to the provisions of Sections 230 to 232 of 

Companies Act, 2013 and other relevant provisions of the Companies Act, 2013. 
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ii. The Appointed Date for the purpose of Scheme to be April 01, 2021 or such other 

date as may be fixed by the Hon’ble Tribunal of Judicature at Delhi or any other 

Competent authority, as may be applicable. 

iii. The Effective Date means the later of the dates on which certified copy of the order 

of the NCLT sanctioning this Scheme is filed with the Registrar of Companies, NCT 

of Delhi and Haryana by the all the companies, as required under the provisions of 

the Act. Any references in the Scheme to "upon the Scheme becoming effective" or 

"effectiveness of the Scheme" or "Scheme coming into effect" shall mean the 

"Effective Date" 

iv. The Scheme provides that upon the coming into effect of this Scheme and with effect 

from Appointed Date, the Amalgamating Company 1 and Amalgamated Company 2 

shall, pursuant to the provisions of Sections 230 to 232 of the Act and sanction of this 

Scheme by NCLT and other applicable provisions of the law for the time being in 

force and without any further act, instrument or deed, stand transferred to and vested 

in or deemed to have been transferred to and vested in the Amalgamated Company on 

and from the Appointed Date, on a going concern, in such a way that from the 

Appointed Date, the assets and liabilities of the Amalgamating Company 1 and 

Amalgamating Company 2 along with all the rights, title, interest or obligations of the 

Amalgamating Company and Amalgamating Company 2 therein become that of the 

Amalgamated Company. 

v. Consideration:  

Since the Amalgamating Company 1 is the wholly owned subsidiary of the 

Amalgamated Company, upon the Scheme becoming effective, all the equity shares 

held by the Amalgamated Company and its nominees in the Amalgamating Company 

1 shall stand cancelled and extinguished as on Appointed Date. Accordingly, there 

will be no issue and allotment of equity shares of the Amalgamated Company to the 

shareholders of the Amalgamating Company 1 upon the Scheme being effective. 

Upon this Scheme becoming effective Amalgamated Company shall, without any 

further application, act or deed, issue and allot equity shares to the Eligible Members 

of Amalgamating Company 2 whose names appear in the register of its members on 
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the Record Date or to such of their respective heirs, executors, administrators or other 

legal representatives or other successors in title as aforesaid in the following manner 

(hereinafter referred as Share Exchange Ratio):- 

“one fully paid up equity share of face value of INR 2/- (Indian Rupees Two) of the 

Amalgamated Company to be issued and allotted to the Eligible Members of the 

Amalgamating Company 2 against one fully paid up equity share of face value of INR 

2/- (Indian Rupees Two) each held in the Amalgamating Company 2.” 

Upon the Scheme being effective, and in consideration to the Amalgamating 

Company 1, being shareholder of the Amalgamating Company 2, in terms of the 

Scheme, 3,39,40,000 equity shares held by the Amalgamating Company 1 i.e. 

approximately 55.82% of the total equity shares of the Amalgamating Company 2, 

shall stand cancelled and extinguished and in lieu thereof, no allotment of any shares 

in the Amalgamated Company shall be made against those 55.82% of the total equity 

shares of the Amalgamating Company 2. 

vi. Accounting treatment: 

In the books of Amalgamated Company  

Upon the Scheme becoming effective the Amalgamated Company shall account for 

the amalgamation of the Amalgamating Company 1 and Amalgamating Company 2 

in its books of accounts in accordance with 'Pooling of Interest Method' of accounting 

as laid down in Appendix-C of IND-AS 103 (Business Combinations of entities 

under common control) read with ICAI ITFG Clarification. 

In the books of Amalgamating Company 1 and Amalgamating Company 2 

As the Amalgamating Company 1 and Amalgamating Company 2 shall stand 

dissolved without being wound up upon the Scheme becoming effective as mentioned 

in clause 23 of the Scheme and all the assets and liabilities shall be transferred to 

Amalgamated Company, hence there is no accounting treatment prescribed under this 

Scheme in the books of the Amalgamating Company 1 and Amalgamating Company 

2. 
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vii. Purpose and Rationale for the Scheme of Amalgamation and Arrangement 

a. Combined business under “APL Apollo” brand with wide product offerings and 

geographical footprint leading to a stronger market presence, to be best suitable 

for long term growth market; 

b. Amalgamation shall result in consolidation of the respective operations served by 

one platform thereby leveraging the capability of the Amalgamated Company; 

c. Amalgamating Company 1 and Amalgamating Company 2 operate businesses 

that complement each other, the combination to result in stronger consolidated 

revenue and profitability, with diversification in product portfolio thereby 

reducing business risks for mutual benefit of the shareholders of the companies; 

d. Ensuring a streamlined group structure by reducing the number of legal entities in 

the group structure, and thereby eliminating inter-company transactions, 

administrative duplications and consequently reducing the administrative costs of 

maintaining separate companies; 

e. Pooling of assets, proprietary information, personnel, financial, managerial and 

technical resources of the companies, thereby contributing to the future growth of 

the Amalgamated Company; and 

f. Overall reduction in administrative, managerial and other expenditure and 

achieving productivity gains and logistical advantages by pooling technologies for 

optimum utilization of various resources. 

viii. Scheme coming into effect, the Amalgamating Company 1 and Amalgamating 

Company 2 shall, without any further act or deed, stand dissolved without winding 

up. 

ix. As an integral part of the Scheme, the face value of 1 (One) equity share of the 

Amalgamating Company 1 amounting to INR 10/- (Indian Rupees Ten Only) shall be 

sub-divided into face value of INR 2/- (Indian Rupees Two only) comprising 5 equity 

shares of the Amalgamating Company 1; accordingly, authorised share capital of the 

Amalgamating Company 1 shall be restructured as under: 
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“The authorised share capital of the Amalgamating Company 1 is INR 7,00,00,000/- 

(Indian Rupees Seven crore only) divided into 3,50,00,000 (Thee Crore Fifty Lacs) 

equity shares of INR 2 each (Indian Rupees Two only).” 

x. Valuation report 

Since the Amalgamating Company 1 is wholly-owned subsidiary of the 

Amalgamated Company, no shares are required to be issued as part of the Scheme. 

Accordingly, there is no requirement of a Valuation Report with respect to shares of 

Amalgamating Company 1. 

Valuation report for the purpose of valuing equity shares of the Amalgamated 

Company and Amalgamating Company 2 has been obtained from SSPA & Co., 

Chartered Accountants (Registered Valuer)  dated February 27, 2021. 

xi. Effect of the Scheme 

A. Directors, Key Managerial Personnel and their Relatives 

The Directors and Key Managerial Personnel (“KMP”) of the Amalgamated 

Company, Amalgamating Company 1, Amalgamating Company 2 and their 

respective relatives do not have any material interest, concern or any other interest 

in the Scheme except to the extent of their shareholding in the Amalgamated 

Company, if any, or to the extent the said Directors and KMP(s) are the partners, 

directors, members and/or beneficiaries of the companies, firms, association of 

persons, bodies corporate and/or trust, as the case may be, that hold shares in the 

Amalgamated Company. There will be no adverse effect of the Scheme on the 

Directors and KMP of the Amalgamated Company. 

Details of the Directors and KMP(s) of the Amalgamated Company, 

Amalgamating Company 1, Amalgamating Company 2 and their respective 

equity shareholding as on September 30, 2021 in the Amalgamated Company, 

Amalgamating Company 1 and Amalgamating Company 2 are as follows: 
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a. Amalgamated Company 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Sanjay Gupta 1* NIL 3,50,000 

2 Vinay Gupta 1* NIL NIL 

3 Virendra Singh 
Jain 

NIL 500 520 

4 Neeru Abrol NIL NIL NIL 

5 Abhilash Lal NIL NIL NIL 

6 Romi Sehgal NIL 7,938 1,15,427 

7 Anilkumar Bansal NIL 1,600 10,000 

8 Ashok Kumar 
Gupta 

NIL NIL NIL 

9 Ameet Kumar 
Gupta 

NIL NIL NIL 

10 Rahul Gupta NIL NIL 30,02,000 

 

b. Amalgamating Company 1 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Sanjay Gupta 1* NIL 3,50,000 

2 Vinay Gupta 1* NIL NIL 

3 Neeru Abrol NIL NIL NIL 

4 Romi Sehgal NIL 7,938 NIL 
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c. Amalgamating Company 2 

S.No. Name Shareholding as on September 30, 2021 

Amalgamating 
Company 1 

Amalgamating 
Company 2 

Amalgamated 
Company 

1 Vinay Gupta 1* NIL NIL 

2 Bharat Bhushan 
Sahny 

NIL NIL NIL 

3 Neeru Abrol NIL NIL NIL 

4 Romi Sehgal NIL 7,938 1,15,427 

5 Anilkumar Bansal NIL 1,600 10,000 

6 Rahul Gupta NIL NIL 30,02,000 

 

B. *Share held in Amalgamating Company 1 in representative capacity Promoter 

and Non-Promoter Members 

C. The shareholding of promoter and promoter group shall be reduced from 36.84% 

to 33.26% approximately post issuance of shares as mentioned in the Scheme. 

Accordingly, public shareholding shall be increased from 63.16% to 66.74% 

approximately post issuance of shares. Creditors 

The rights and interests of creditors (secured and unsecured) of the Amalgamated 

Company are not likely to be prejudicially affected as the Amalgamated Company 

is a company with high Net Worth and sound financial background. Further, no 

compromise is offered to any of the creditors of the Amalgamated Company nor 

their rights are sought to be modified in any manner and the Amalgamated 

Company undertakes to meet with all such liabilities in the regular course of 

business. 

D. Employees 

The rights and interest of the Employees of the Amalgamated Company will not 

be prejudicially affected by the Scheme. The employees of the Amalgamating 
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Company 1 and Amalgamating Company 2 shall become the employees of the 

Amalgamated Company upon the Scheme becoming effective. 

E. Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee 

None of the Amalgamating Company 1, Amalgamating Company 2 and the 

Amalgamated Company has any depositors, debenture holders, deposit trustee or 

debenture trustee. Hence, no rights and interests will be affected on effectiveness 

of Scheme. 

Report of the Directors of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company 

Further a report of the Directors of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company, explaining effect of the Scheme on each 

class of shareholders, KMP, promoters and non-promoter shareholders, forms part of 

this Notice and is annexed herewith as Annexure VII. 

xii. No investigation proceedings have been instituted or are pending in relation to the 

Amalgamating Company 1, Amalgamating Company 2 and Amalgamated Company 

under the Companies Act, 2013 or erstwhile Companies Act, 1956. 

xiii. Details of approvals, sanctions or no-objection(s) from regulatory or any other 

governmental authorities required, received or pending: 

The Amalgamated Company may be required to seek approvals / sanctions / no-

objections from certain regulatory and governmental authorities for the Scheme such 

as the concerned Registrar of Companies, Regional Director and will obtain the same 

at the relevant time. 

xiv. Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 

10, 2017, the detailed pre scheme and post scheme (expected) capital structure 

and shareholding pattern of Amalgamated Company, Amalgamating Company 

1 and Amalgamating Company 2 are given herein below: 
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A. Capital Structure 

a. Pre-scheme & Post-scheme capital structure of Amalgamated Company as 

on September 30, 20211: 

Pre-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

37,50,00,000 Equity Shares of Rs.2/- each 75,00,00,000 

Total 75,00,00,000 

Issued, Subscribed and Paid-up Share 
Capital 

 

24,97,92,000 Equity Shares of Rs.2/- each 49,95,84,000 

Total 49,95,84,000 

 

Post-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

48,50,00,000 Equity Shares of Rs.2/- each 97,00,00,000 

Total 97,00,00,000 

Issued, Subscribed and Paid-up Share 
Capital 

 

27,66,52,000 Equity Shares of Rs.2/- each 55,33,04,000 

Total 55,33,04,000 

 

b. Pre-scheme & Post-scheme shareholding pattern of Amalgamated Company 

as on September 30, 2021: 
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Category of 

shareholder 

No. of shares held Total shareholding as a % 

of total no. of shares 

Pre-Scheme Post-Scheme Pre-Scheme Post-

Scheme 

Promoter and 

Promoter 

Group 

9,20,23,870 9,20,23,870 36.84% 33.26% 

Total 

shareholding 

of Promoter 

and Promoter 

Group (A) 

9,20,23,870 9,20,23,870 36.84% 33.26% 

Public 

Shareholding 

15,77,68,130 18,46,28,130 63.16% 66.74% 

Total Public 

Shareholding 

(B) 

15,77,68,130 18,46,28,130 63.16% 66.74% 

Total (A)+(B) 24,97,92,000 27,66,52,000 100.00% 100.00% 

c. Pre-scheme & Post-scheme capital structure of Amalgamating Company 1 as 

on September 30, 2021: 

Pre-scheme: 

Particulars Amount (in Rs.) 

Authorised Share Capital  

70,00,000 Equity Shares of INR 10/- each 7,00,00,000 

Total 7,00,00,000 

Issued, Subscribed and Paid-up Share 
Capital 
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58,95,000 Equity Shares of INR 10/- each 5,89,50,000 

Total 5,89,50,000 

d. Pre-scheme & Post-scheme shareholding pattern of Amalgamating Company 

1 as on September 30, 2021: 

Pre-Scheme: 

Category of shareholder No. of shares 

held 

Total shareholding as a 

% of total no. of shares 

Promoter and Promoter 

Group 

3,39,40,000 55.82% 

Total shareholding of 

Promoter and Promoter 

Group (A) 

3,39,40,000 55.82% 

Public Shareholding 2,68,60,000 44.18% 

Total Public Shareholding (B) 2,68,60,000 44.18% 

Total (A)+(B) 60,800,000 100.00% 

 

Post-scheme capital structure and shareholding pattern of the Amalgamating 

Company 1 is not applicable, as the Amalgamating Company 1 shall be dissolved 

upon the Scheme becoming effective. 

e. Pre-scheme & Post-scheme capital structure of Amalgamating Company 2 as 

on  September 30, 2021: 

Particulars Amount (in Rs.) 

Authorised Share Capital  
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7,50,00,000 Equity Shares of Rs.2/- each 15,00,00,000 

Total 15,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

6,08,00,000 Equity Shares of Rs.2/- each 12,16,00,000 

Total 12,16,00,000 

 

f. Pre-scheme & Post-scheme shareholding pattern of Amalgamating Company 

2 as on September 30, 2021: 

Pre-Scheme: 

Category of shareholder No. of shares 

held 

Total shareholding as a 

% of total no. of shares 

Promoter and Promoter 

Group 

3,39,40,000 55.82% 

Total shareholding of 

Promoter and Promoter 

Group (A) 

3,39,40,000 55.82% 

Public Shareholding 2,68,60,000 44.18% 

Total Public Shareholding (B) 2,68,60,000 44.18% 

Total (A)+(B) 60,800,000 100.00% 

Post-scheme capital structure and shareholding pattern of the Amalgamating 

Company 2 is not applicable, as the Amalgamating Company 2 shall be dissolved 

upon the Scheme becoming effective. 
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7. The copy of Scheme of Amalgamation and Arrangement has been filed with the Registrar 

of Companies, Delhi. 

8. No winding up proceedings or proceedings under the Insolvency and Bankruptcy Code 

are pending against the Amalgamating Company 1, Amalgamating Company 2 and 

Amalgamated Company as on date. 

9. The certificate is issued by the Statutory Auditor of the Amalgamating Company 1, 

Amalgamating Company 2 and Amalgamated Company to the effect that the accounting 

treatment, proposed in the Scheme is in conformity with the applicable Accounting 

Standards/Indian Accounting Standards prescribed under the Companies Act, 2013 read 

with relevant rules thereto. The auditor’s certificate stated above is available for 

inspection. 

10. National Stock Exchange of India Limited vide its observation letter issued to 

Amalgamated Company dated August 02, 2021 had provided, inter alia, below 

comments on the Scheme:-  

“The Company shall ensure that following information pertaining to the promoters of 

APL Apollo Tubes Limited is brought to the notice of shareholders and Hon’ble NCLT: 

i. SEBI had vide orders dated June 23, 2020, restrained APL Infrastructure Private 

Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, Director and 

Promoter of APL Apollo Tubes Limited, from accessing the securities market for a 

period of two years from the date of order for alleged contravention of provisions 

relating to SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to 

Securities Market) Regulations, 2003.” 

It may be noted that the operation of the said SEBI orders have since been stayed by the 

Hon’ble Securities Appellate Tribunal vide orders dated July 14, 2020 on the respective 

appeals filed by the above promoters.   

11. The following documents will be open for inspection by the unsecured creditors 

electronically up to the date of the ensuing Meeting and during the Meeting hours and 

physically at the Registered Office of Amalgamated Company situated at 37, Hargobind 
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Enclave, Vikas Marg, Delhi – 110092 on all working days except Saturdays and Sundays 

between 11:00 A.M. IST and 1:00 P.M. IST up to the date of the ensuing Meeting: 

(I) Annexures to this Notice: 

a. Annexure-I - Scheme of Amalgamation and Arrangement between Shri 

Lakshmi Metal Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo 

Tubes Limited and their respective shareholders and creditors 

b. Annexure-II – Copy of order of the Hon’ble National Company Law Tribunal 

in pursuance of which the meeting is being convened  

c. Annexure-III - Valuation Report issued by SSPA & Co., Chartered 

Accountants dated February 27, 2021 

d. Annexure-IV - Fairness Opinion issued by Fortress Capital Management 

Services Private Limited dated February 27, 2021 

e. Annexure-V - Complaints Report dated July 07, 2021 submitted to BSE 

Limited by Amalgamating Company 2 and Amalgamated Company and 

Complaints Report dated July 22, 2021 submitted to National Stock Exchange 

of India Limited by Amalgamated Company 

f. Annexure-VI – Observation Letters both dated August 02, 2021 obtained from 

BSE Limited and National Stock Exchange of India Limited  

g. Annexure-VII – Report adopted by the Board of Directors Shri Lakshmi Metal 

Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited 

as per the provisions of Section 232(2)(c) of the Companies Act, 2013 

h. Annexure-VIII - Copy of audited financial statements of Shri Lakshmi Metal 

Udyog Limited, Apollo Tricoat Tubes Limited and APL Apollo Tubes Limited 

as at March 31, 2021 

i. Annexure-IX - Copy of limited reviewed financial statements of Apollo Tricoat 

Tubes Limited and APL Apollo Tubes Limited (provisional) as on September 
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30, 2021 and management certified financial statements (provisional) of Shri 

Lakshmi Metal Udyog Limited as on September 30, 2021 

j. Annexure-X - Information in the format prescribed for abridged prospectus 

pertaining to the unlisted entity i.e., Shri Lakshmi Metal Udyog Limited involved  

in  the  Scheme as provided in Part E of Schedule VI of SEBI (Issue of Capital 

and Disclosure Requirements) Regulations, 2009 

(II) Other documents: 

a. Copy of the Statutory Auditors’ certificate of Amalgamating Company 1, 

Amalgamating Company 2 and Amalgamated Company to the effect that the 

accounting treatment in the Scheme of Amalgamation and Arrangement is in 

conformity with the Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 

b. Copies of the Memorandum of Association, Articles of Association and 

Certificate of Incorporation of the Amalgamating Company 1, Amalgamating 

Company 2 and Amalgamated Company 

c. Copy of Audit Committee Report dated February 27, 2021 of Amalgamated 

Company recommending Scheme of the Amalgamated Company 

d. Copy of Audit Committee Report dated February 27, 2021 of Amalgamating 

Company 2 recommending Scheme of the Amalgamating Company 

e. Copy of Committee of Independent Directors Report dated February 27, 2021 

of Amalgamated Company recommending Scheme of the Amalgamated 

Company 

f. Copy of Committee of Independent Directors Report dated February 27, 2021 

of Amalgamating Company 2 recommending Scheme of the Amalgamating 

Company 
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g. Copies of the resolutions passed by the respective Board of Directors of the 

Amalgamating Company 1, Amalgamating Company 2 and Amalgamated 

Company on February 27, 2021 approving the Scheme 

h. A copy of the Scheme of Amalgamation and Arrangement and Explanatory 

Statement may also be obtained from the Registered Office of the Amalgamated 

Company and / or at the office of the Advocate at Agarwal Law Associates, 34, 

FF, Babar Lane, Bengali Market, New Delhi-110001. 

 

Sd/- 

Ms. Deepa Krishan 

Former Member (Technical), NCLT 

                                                                                             The Chairperson for the Meeting 

Date : 27th day of December, 2021                                                                   

Place : Delhi                                                                                     

Registered Office: 

37, Hargobind Enclave,  

Vikas Marg, Delhi – 110092 

India 
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SCHEME OF AMALGAMATION AND ARRANGEMENT 
 

OF 

SHRI LAKSHMI METAL UDYOG LIMITED 
(AMALGAMATING COMPANY 1) 

AND 

APOLLO TRICOAT TUBES LIMITED 
(AMALGAMATING COMPANY 2) 

WITH 

APL APOLLO TUBES LIMITED 
(AMALGAMATED COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230 TO 232 AND OTHER RELEVANT PROVISIONS OF THE 
COMPANIES ACT, 2013  
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PREAMBLE 

  

 

1. DESCRIPTION OF THE AMALGAMATING COMPANIES AND THE 

AMALGAMATED COMPANY 

 

1.1. Shri Lakshmi Metal Udyog Limited (hereinafter referred to as “Shri Lakshmi” or 

“Amalgamating Company 1”) was incorporated on the 25th day of April 1994 as a company 

limited by shares. The Corporate Identification Number of Amalgamating Company 1 is 

U85110DL1994PLC224835. 

 

The Registered Office of Amalgamating Company 1 is situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092 and having permanent account number (‘PAN’) as 

AAHCS9174M. Email id of its authorized representative is comsec@aplapollo.com. 

 

Amalgamating Company 1 is primarily engaged in the business of production of ERW steel 

tubes and GP coils.  

 

1.2. Apollo Tricoat Tubes Limited (hereinafter referred to as “Apollo Tricoat” or 

“Amalgamating Company 2”) was incorporated on the 12th day of January 1983 as a 

company limited by shares. The Corporate Identification Number of Amalgamating Company 

2 is L74900DL1983PLC014972. The equity shares of Amalgamating Company 2 are listed 

on BSE Limited. 

 

The Registered Office of Amalgamating Company 2 is situated at 37, Hargobind Enclave, 

Vikas Marg, Delhi – 110092 and having PAN as AAFCP5174L. Email id of its authorized 

representative is surbhiarora@apollotricoat.com. 

 

Amalgamating Company 2 is primarily engaged in business of production of steel designer 

roofing, fencing, steel door-frames, designer hand railing etc.  

 

1.3. APL Apollo Tubes Limited (hereinafter referred to as “APL Apollo” or “Amalgamated 

Company”), was incorporated on the 24th day of February 1986 as a company limited by 

shares. The Corporate Identification Number of Amalgamated Company is 

L74899DL1986PLC023443. The equity shares of APL Apollo are listed on National Stock 

Exchange of India Limited (hereinafter called ‘NSE’) and BSE Limited (hereinafter called 

‘BSE’) 
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The Registered Office of Amalgamated Company is situated at 37, Hargobind Enclave, Vikas 

Marg, Delhi – 110092 and having PAN as AAACB0906D. Email id of its authorized 

representative is comsec@aplapollo.com. 

 

Amalgamated Company is primarily engaged in in the business of production of ERW steel 

tubes. 

 

2. DESCRIPTION OF THE SCHEME 
 

2.1 This Scheme (as defined hereunder) provides, inter alia, for: 
 
(i) the amalgamation of Amalgamating Companies (as defined hereunder) into 

Amalgamated Company, by way of merger by absorption and dissolution of 

Amalgamating Companies without winding up and cancellation of shares in 

Amalgamating Companies and consequent issuance of Amalgamated Company Shares 

(as defined hereunder) in accordance with the Share Exchange Ratio (as  defined  

hereunder)  to  Eligible Members (as defined hereunder), in respect  of  each  share  of  

the  Amalgamating  Company 2 held  by them in accordance with this Scheme 

("Amalgamation"); and 

 

(ii) various other matters incidental, consequential or otherwise integrally connected 

therewith, including increase in the share capital of Amalgamating Companies 

 
pursuant to Sections 230 to 232 and other relevant provisions of The Act (as defined 

hereunder) in the manner provided for in this Scheme and in compliance with the 

provisions of the IT Act (as defined hereunder). 

 

2.2 Amalgamation of Amalgamating Companies into Amalgamated Company shall be in full 

compliance with the conditions relating to "amalgamation" as provided under Section 2(1B) 

and other related provisions of the IT Act such that, inter alia: 

 

(i) all the properties of Amalgamating Companies, immediately before  Amalgamation, 

shall become the properties of  Amalgamated Company, by virtue of Amalgamation; 

(ii) all the liabilities of  Amalgamating Companies, immediately before  Amalgamation, 

shall become the liabilities of  Amalgamated Company, by virtue of  Amalgamation; 

and 
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(iii) shareholders holding at least three fourths in value of the shares in Amalgamating 

Companies (other than shares already held therein immediately before the 

amalgamation by, or by a nominee for,  Amalgamated Company or its subsidiary), 

will become shareholders of  Amalgamated Company by virtue of  Amalgamation. 

 
3. PURPOSE AND RATIONALE FOR THE SCHEME OF AMALGAMATION AND 

ARRANGEMENT 

 

This scheme of amalgamation and arrangement (“Scheme” or “the Scheme” or “this 

Scheme”) provides for  amalgamation of Amalgamating Company 1 and Amalgamating 

Company 2 (Collectively referred to as “Amalgamating Companies”) into and with 

Amalgamated Company in the manner set out in the Scheme, in accordance with sections 230 

to 232 and other applicable provisions of The Act (as defined hereunder) and the rules or 

regulations framed thereunder. 

 

Amalgamating Company 1 is a wholly owned subsidiary of Amalgamated Company and 

Amalgamating Company 2 is a subsidiary of Amalgamating Company 1. The Scheme seeks 

to undertake the amalgamation of Amalgamating Company 1 and Amalgamating Company 2 

with Amalgamated Company.  

 

The proposed amalgamation of Amalgamating Companies with Amalgamated Company is in 

the interest of shareholders and creditors on account of following reasons: 

 
(a) Combined business under “APL Apollo” brand resulting in wider product offerings and 

geographical footprint thereby leading toa stronger market presence which is best 

suitable for long term growth market; 

(b) Amalgamation shall result in consolidation of the respective operations served by one 

platform thereby leveraging the capability of Amalgamated Company; 

(c) Amalgamating Companies operate businesses that complement each other, the 

combination to result in stronger consolidated revenue and profitability, with 

diversification in product portfolio thereby reducing business risks for mutual benefit of 

the shareholders of the companies; 

(d) Ensuring a streamlined group structure by reducing the number of legal entities in the 

group structure, and thereby eliminating inter-company transactions, administrative 

duplications and consequently reducing the administrative costs of maintaining separate 

companies; 
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(e) Pooling of assets, proprietary information, personnel, financial, managerial and 

technical resources of the companies, thereby contributing to the future growth of 

Amalgamated Company; and 

(f) Overall reduction in administrative, managerial and other expenditure and achieving 

productivity gains and logistical advantages by pooling technologies for optimum 

utilization of various resources. 

 

The Scheme would, thus, have beneficial results for Amalgamating Companies and 

Amalgamated Company, their shareholders, and all concerned and will not be prejudicial to 

the interests of any concerned shareholders or general public at large. 

 

Under the Scheme, there is no arrangement proposed to be entered into with the creditors, 

either secured and/or unsecured of Amalgamating Companies and/or Amalgamated Company. 

No compromise is offered under this Scheme to any of the creditors of Amalgamating 

Companies and/or Amalgamated Company. The liability of the creditors of Amalgamating 

Companies and/or Amalgamated Company, under the Scheme, is neither being reduced nor 

being extinguished but shall be assumed and discharged by Amalgamated Company in its 

ordinary course of business. 

 

Accordingly, to achieve the above objectives, the Board of Directors of Amalgamating 

Companies and Amalgamated Company have considered and proposed to make requisite 

application(s) and/or petition(s) before the NCLT (as defined hereunder), New Delhi under 

sections 230 to 232 and other applicable provisions of The Act (as defined hereunder) (as may 

be in force) for the sanction of this Scheme to amalgamate Amalgamating Companies into 

and with Amalgamated Company. 

 

4. PARTS OF THE SCHEME OF AMALGAMATION AND ARRANGEMENT 

The Scheme is divided into the following parts: 

 

Part I, which deals with the definitions and interpretations of the terms used in the Scheme; 

the Effective Date of the Scheme; and the Share Capital of Amalgamating Companies and 

Amalgamated Company; 

 

Part II, deals with amalgamation of Amalgamating Companies with APL Apollo in 

accordance with Section 2(1B) of the Income-tax Act, 1961 and Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, as may be applicable; 
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 Part III, which deals with the consideration, changes in share capital and matters relating to 

accounting; 

 

Part IV, which deals with the general terms and conditions that would be applicable to the 

Scheme. 

 

The Scheme also provides for various other matters consequential or otherwise integrally 

connected herewith. 
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PART – I 

 

5. DEFINITIONS 

In this Scheme, unless repugnant to the meaning or context thereof, the following words and 

expressions shall have the following meaning: 

 

5.1 “Act” or “The Act” means the Companies Act, 2013, to the extent applicable, including the 

rules and regulations made thereunder and will include circulars, notifications, guidelines and 

any statutory modifications, re-enactments and / or amendments thereof for the time being in 

force; 

 

5.2 “Amalgamating Companies” means Shri Lakshmi and Apollo Tricoat collectively, which 

are proposed to be amalgamated into APL Apollo; 

 
5.3 “Amalgamating Company 2 Shares” means fully paid up equity shares of Amalgamating 

Company 2, each having a face value of INR 2 (Indian Rupees Two only) and one vote per 

equity share; 

 
5.4 “Amalgamated Company” means APL Apollo; 

 

5.5 “Amalgamated Company Shares” means fully paid up equity shares of Amalgamating 

Company, each having a face value of INR 2 (Indian Rupees Two only) and one vote per 

equity share; 

 
5.6 “Applicable Laws” mean any statute, law, regulation, ordinance, rule, judgment, rule of law, 

order, decree, ruling, bye-law, approval of any governmental authority, directive, guideline, 

policy, clearance, requirement or other governmental restriction or any similar form of 

decision of or determination by, or any interpretation or administration having the force of 

law of any of the foregoing by any governmental authority having jurisdiction over the matter 

in question, whether in effect as of the date of this Scheme or at any time thereafter; 

 
5.7 “Appointed Date” means the 1st day of April, 2021 or such other date as may be fixed by the 

Hon’ble NCLT of judicature at Delhi, or such other competent authority, as may be 

applicable; 

 
5.8 “Appropriate Authority” means any applicable central, state or local government, 

legislative body, regulatory, administrative or statutory authority, agency or commission or 

department or public or judicial body or authority, including, but not limited, to Securities and 
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Exchange Board of India, Stock Exchanges, Regional Director, Official Liquidator, Registrar 

of Companies and National Company Law Tribunal; 

 
5.9 “Board of Directors” or “Board” means the Board of Directors of Amalgamating 

Companies or Amalgamated Company, as the case may be and includes any committee 

thereof or persons authorised by the Board or committee thereof; 

 
5.10 “BSE” means BSE Limited; 

 
5.11 “Effective Date” means the later of the dates on which certified copy of the order of the 

NCLT sanctioning this Scheme is filed with the Registrar of Companies, NCT of Delhi and 

Haryana by Amalgamated Company and Amalgamating Companies, as required under the 

provisions of the Act. Any references in the Scheme to "upon the Scheme becoming 

effective" or "effectiveness of the Scheme" or "Scheme coming into effect" shall mean the 

"Effective Date"; 

 
5.12 “Eligible Member” shall mean each person (other than Shri Lakshmi) whose name appears 

in the register of members of Amalgamating Company 2 and/or whose name appears as the 

beneficial owner of Amalgamating Company 2 Shares in the record of depositories on the 

Record Date at the Record Time; 

 
5.13 “IT Act” shall mean the Income Tax Act, 1961 or any modifications or re-enactments or 

amendments thereof from time to time; 

 
5.14 “IND-AS” means the accounting standards prescribed under the Companies (Indian 

Accounting Standards) Rules, 2015, as amended 

 

5.15 “Intellectual Property Rights” means rights of any patent, copyright, trademark or service 

mark, trade secret, trade dress and packaging material and styles, 1ogos, colour schemes, 

product registrations owned by or licensed to Amalgamating Companies or any other 

proprietary rights protection legally available under common law or otherwise. 

 
5.16 “NCLT” or “Tribunal” means the National Company Law Tribunal, New Delhi or any other 

Bench of the NCLT having jurisdiction in relation to both Amalgamating Companies and 

Amalgamated Company; 

 
5.17 “NSE” means the National Stock Exchange of India Limited; 
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5.18 “Record date” shall mean the date fixed by the respective Board of Amalgamating Company 

2 and Amalgamated Company for the purpose of determining the shareholders of 

Amalgamating Company 2 to whom Amalgamated Company Shares shall be allotted under 

this Scheme; 

 

5.19 "Record Time" means 6:00 pm (Indian Time) on the Record Date; 

 
5.20 “Scheme of Amalgamation and Arrangement” or “Scheme” means this scheme of 

amalgamation and arrangement involving the amalgamation of Amalgamating Companies 

with Amalgamated Company as approved, with or without any amendments/modifications; 

 
5.21 “SEBI” means Securities and Exchange Board of India; 

 
5.22 “SEBI Circular” means the circular issued by the SEBI, being Circular Ref. No. 

CFD/DIL3/CIR/2017/21 dated March 10, 2017, SEBI/HO/CFD/DIL1/CIR/P/2020/215 dated 

November 3, 2020, SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 and any 

amendments thereof or modifications issued pursuant to Regulations 11, 3 7 and 94 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

LODR”); 

 
5.23 “Share Exchange Ratio” shall have the meaning ascribed to it in Clause 16.2; 

 
5.24 “Stock Exchanges” means BSE Limited and National Stock Exchange of India Limited. 

 
EXPRESSIONS NOT DEFINED IN THIS SCHEME 
 

The expressions which are used in this Scheme and not defined in this Scheme, shall, unless 

repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to 

them under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be, 

or any statutory modification or re-enactment thereof from time to time.  

 

6. DATE OF COMING INTO EFFECT  

The Scheme set out herein in its present form or with any modification(s) approved or 

imposed or directed by the Tribunal or any other appropriate authority shall come into legal 

operation from the Appointed Date, but the same shall become effective on and from the 

Effective Date.  
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7. DETAILS OF SHARE CAPITAL, DIRECTORS AND PROMOTERS 

7.1 Shri Lakshmi Metal Udyog Limited (‘Shri Lakshmi’ or ‘Amalgamating Company 1’) 

7.1.1 The share capital of Amalgamating Company 1 as on December 31, 2020 is as under: 

 

 

 

 

 

 

 

 

  

Subsequent to December 31, 2020 and till the date of the Scheme being approved by the 

Board of Directors of Amalgamating Company 1, there has been no change in the issued, 

subscribed or paid up capital of Amalgamating Company 1. 

 

The entire paid up share capital of Amalgamating Company 1 is held by Amalgamated 

Company and its nominees. 

 

7.1.2 List of directors as on date 

 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00233188 28/04/2008 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 29/09/2009 

3 Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 

01279485 08/11/2019 

4 Romi Sehgal E-103, The Residency, Ardee 

City, Sector 5, Gurgaon, 

Haryana-122003 

03320454 24/05/2018 

Particulars (Amount in INR) 

Authorised Share Capital  

70,00,000 Equity Shares of INR 10/- each 7,00,00,000 

Total 7,00,00,000 

 Issued, Subscribed and Paid-up Share Capital  

58,95,000 Equity Shares of INR 10/- each 5,89,50,000 

Total 5,89,50,000 
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7.1.3 List of promoters as on date 

 

S. No. Name Address 

1 APL Apollo Tubes Ltd 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

 

7.2 Apollo Tricoat Tubes Limited (‘Apollo Tricoat’ or ‘Amalgamating Company 2’) 

7.2.1 The share capital of Amalgamating Company 2 as on December 31, 2020 is as under: 

   

Subsequent to December 31, 2020 and till date of the Scheme being approved by the Board of 

Directors of Amalgamating Company 2, there has been no change in the issued, subscribed or 

paid up capital of Amalgamating Company 2. 

 

Amalgamating Company 1 holds 55.82% in paid up share capital of  Amalgamating Company 

2. 

 

7.2.2 List of directors as on date 

 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Rahul Gupta G-8, Maharani Bagh, Phase I, 

Delhi-110065 

07151792 04/05/2018 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 23/10/2020 

Particulars (Amount in INR) 

Authorised Share Capital  

3,25,00,000 Equity Shares of INR 2/- each 6,50,00,000 

Total 6,50,00,000 

 Issued, Subscribed and Paid-up Share Capital  

3,04,00,000 Equity Shares of INR 2/- each 6,08,00,000 

Total 6,08,00,000 
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S. 

No. 

Name Address DIN No. Date of 

Appointment 

3 Bharat Bhushan 

Sahny 

B-22, Dayanand Colony, 

Lajpat Nagar- 4, New Delhi-

110024 

00014334 28/02/2014 

4 Neeru Abrol K-3, Lajpat Nagar-3, Delhi-

110024 

01279485 20/01/2020 

5 Romi Sehgal E-103, The Residency, Adree 

City, Sector 52 Gurgaon, 

Haryana122003 

03320454 01/02/2020 

6 Anilkumar Bansal S-34, Greater Kailash-II, 

Delhi-110048 

06752578 11/06/2018 

 

7.2.3 List of promoters as on date 

 

S. No. Name Address 

1 Shri Lakshmi Metal Udyog Limited 37, Hargobind Enclave, Vikas Marg, Delhi – 

110092 

2 Rahul Gupta G-8, Maharani Bagh, Phase I, Delhi-110065 

 

7.3 APL Apollo Tubes Ltd (‘APL Apollo’ or ‘Amalgamated Company’) 

7.3.1 The share capital of Amalgamated Company as on December 31, 2020 is as under  

 

 

 

 

 

 

 

 

Particulars (Amount in INR) 

Authorised Share Capital  

22,50,00,000 Equity Shares of INR 2/- each  45,00,00,000 

Total 45,00,00,000 

Issued, Subscribed and Paid-up Share Capital*  

12,47,84,125 Equity Shares of INR 2/- each 24,95,68,250 

Total 24,95,68,250 
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Subsequent to December 31, 2020 and till the date of Scheme being approved by the Board of 

Directors of Amalgamated Company, there has been no change in the issued, subscribed or 

paid up capital of Amalgamated Company.  

 

* Certain employee stock options granted to the employees of APL Apollo may get exercised 

before the effectiveness of the Scheme, as the case may be. The details of the unexercised 

employee stock options (net of cancellation) of employees of APL Apollo as on December 31, 

2020 are set out below: 

 

7.3.2 List of directors as on date 
 

S. 

No. 

Name Address DIN No. Date of 

Appointment 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00233188 02/09/2003 

2 Vinay Gupta 106, Hargobind Enclave, Vikas 

Marg, Delhi 110092 

00005149 16/05/2008 

3 Virendra Singh 

Jain 

B-12, 'Saket', 2nd Floor Gyan 

Bharti School Lane, South 

Delhi-110017 

00253196 28/01/2017 

4 Neeru Abrol K-3 Lajpat Nagar –III, New 

Delhi-110024 

01279485 24/03/2015 

5 Abhilash Lal H. No. C-192, DLF Ph-2, 

Belvedere Park Towers, 

Gurgaon-122002 

03203177 12/02/2014 

6 Romi Sehgal E-103, The Residency, Ardee 

City, Sector 5, Gurgaon, 

03320454 13/08/2016 

Unexercised Employee Stock Options (Amount in INR) 

5,49,875 options entitling equivalent Equity Shares of INR 2 

each 

10,99,750 

Total 10,99,750 
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S. 

No. 

Name Address DIN No. Date of 

Appointment 

Haryana -122003 

7 Anilkumar Bansal S-34, Greater Kailash, New 

Delhi – 110048 

06752578 04/08/2014 

8 Ashok Kumar 

Gupta 

C-380, Yojna Vihar, Delhi, 

110092 

01722395 19/10/2011 

 
7.3.3 List of promoters as on date 

 

S. No. Name Address 

1 Sanjay Gupta 106, Hargobind Enclave, Vikas Marg, Delhi 110 

092 

2 Veera Gupta C-380, Yojna Vihar, Delhi, 110092, Delhi 

3 Rahul Gupta G-8, Maharani Bagh, Phase I, Delhi-110065 

4 Rohan Gupta 106, Hargobind Enclave, Vikas Marg, Delhi 110 

092 

5 APL Infrastructure Private Limited 36, Kaushambi, Near Anand Vihar Terminal 

behind Wave Cinema Ghaziabad UP 201010  

6 Ashok Kumar Gupta C-380, Yojna Vihar, Delhi, 110092 
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PART – II 

AMALGAMATION OF SHRI LAKSHMI METAL UDYOG LIMITED AND APOLLO 

TRICOAT TUBES LIMITED WITH AND INTO 

APL APOLLO TUBES LIMITED 

 

8. TRANSFER AND VESTING OF THE AMALGAMATING COMPANIES 

8.1 Upon the coming into effect of this Scheme and with effect from Appointed Date (after giving 

effect to the clause 8 of this Scheme), Amalgamating Companies shall, pursuant to the 

provisions of Sections 230 to 232 of the Act and sanction of this Scheme by Tribunal and 

other applicable provisions of the law for the time being in force and without any further act, 

instrument or deed, stand transferred to and vested in or deemed to have been transferred to 

and vested in Amalgamated Company on and from the Appointed Date, on a going concern, 

in such a way that from the Appointed Date, the assets and liabilities of Amalgamating 

Companies along with all the rights, title, interest or obligations of Amalgamating Companies 

therein become that of Amalgamated Company. 

 

8.2 Without prejudice to sub-clause 8.1 above, upon the coming into effect of the Scheme and 

with effect from the Appointed Date, the transfer and vesting shall be effected as follows 

 

(a) All the movable assets including investments, cash in hand, bank balances and deposits 

any, of Amalgamating Companies capable of being transferred by delivery, shall be 

handed over by physical delivery to Amalgamated Company along with such other 

documents as may be necessary towards the end and intent that the property therein 

passes to Amalgamated Company on such delivery, without requiring any deed or 

instrument of conveyance for the same and shall become the property of Amalgamated 

Company accordingly.  

 

(b) All debts, loans and advances recoverable in cash or in kind or for value to be received, 

if any, with Government, Customs, Port, local and other authorities and bodies, 

customers and other persons, outstanding and receivables of Amalgamating Companies 

other than the movable assets specified in sub-clause (a) above, shall on and from 

Appointed Date stand transferred to and vested in Amalgamated Company without any 

notice or other intimation to the debtors (although Amalgamated Company may, if so 

deems appropriate, give notice to the third party that the debts, outstanding and 

receivables do stand transferred to and vested in Amalgamated Company), and the 
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debtors shall be obliged to make payments to Amalgamated Company on and after the 

Effective Date. 

 
(c) All immovable properties including land together with the buildings and structures 

standing thereon or under construction (whether free hold, leasehold, leave and licensed 

or otherwise, including tenancies in relation to warehouses, office space and guest 

houses and residential premises occupied by the staff and employees of Amalgamating 

Companies), and all documents of title, rights and easements in relation thereto and all 

rights, covenants, continuing rights, title and interest in connection with the said 

immovable properties of Amalgamating Companies, if any, shall be vested in and 

transferred to and/or be deemed to have been and stand transferred to and vested in   

Amalgamated Company and shall belong to Amalgamated Company in the same and 

like manner as was entitled to Amalgamating Companies. The mutation of the title to 

the immovable properties shall be made and duly recorded by the appropriate 

authorities pursuant to the sanction of the Scheme and upon the Scheme becoming 

effective, in accordance with the terms hereof, in favour of Amalgamated Company. 

Any inchoate title or possessory title of Amalgamating Companies shall be deemed to 

be the title of  Amalgamated Company. 

 

For purposes of taking on record the name of Amalgamated Company in the records of 

the Governmental Authorities in respect of transfer of immovable properties to   

Amalgamated Company pursuant to this Scheme, the Boards of Directors of  

Amalgamating Companies and Amalgamated Company may approve the execution of 

such documents or deeds as may be necessary, including deed of assignment of lease or 

leave or license (as the case may be) by Amalgamating Companies in favor of  

Amalgamated Company. 

 
(d) All the licenses, permits, approvals, permissions, registrations, incentives (including 

service tax refunds and accumulated, Goods and Services Tax Credit, Integrated Goods 

and Services Tax Credit, Central Goods and Services Tax Credit, State Goods and 

Services Tax Credit and Cenvat credit), tax deferrals and benefits (including income 

tax, sales tax, customs duty, advance tax, withholding tax receivables, other tax 

exemptions and/or deferments, amount of tax deposited under protest, bonds with the 

custom authorities), concessions, grants, rights, claims, leases, tenancy rights, special 

status and other benefits or privileges enjoyed or conferred upon or held or availed of 

by Amalgamating Companies and all rights and benefits that have accrued or which 

may accrue to Amalgamating Companies, whether before or after the Appointed Date, 
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shall, without any further act, instrument or deed, be and stand transferred to and vested 

in and or be deemed to have been transferred to and vested in and be available to 

Amalgamated Company so as to become as and from the Appointed Date licenses, 

permits, approvals, permissions, registrations, incentives (including Goods and Services 

Tax, 2017, Integrated Goods and Services Tax, 2017, Central Goods and Services Tax, 

2017, State Goods and Services Tax, 2017 and Cenvat credit, service tax refunds and 

accumulated Cenvat credit), tax deferrals and benefits (including income tax, sales tax, 

customs duty, advance tax, withholding tax receivables, concessions, rights, claims, 

leases, tenancy rights, special status and other benefits or privileges) of Amalgamated 

Company and shall remain valid, effective and enforceable on the same terms and 

conditions. 

 

(e) All assets and properties including memberships, franchises, rights, permissions, 

quotas, rights, entitlements,  licenses, certificate of registrations, copyrights, patents, 

trade names, trademarks, any other intellectual property, whether registered or 

otherwise, of  Amalgamating Companies as on the Appointed Date, whether or not 

included in the books of Amalgamating Companies, shall be deemed to be and shall 

become the assets and properties of Amalgamated Company by virtue of and in the 

manner provided in this Scheme without any further act, instrument or deed, and stand 

transferred to and vested in and be deemed to have been transferred to and vested in 

Amalgamated Company upon the coming into effect of this Scheme. 

 
(f) Upon the coming into effect of this Scheme and subject to the provisions of this 

Scheme,  all contracts, deeds, bonds, agreements, schemes, arrangements and other 

instruments of whatsoever nature, to which Amalgamating Companies are a party or to 

the benefit of which Amalgamating Companies may be eligible or for the obligations of 

which  Amalgamating Companies may be liable, and which are subsisting or have effect 

immediately before the Appointed Date, shall continue in full force and effect on or 

against or in favour, as the  case may be, of Amalgamated Company and may be 

enforced as fully and  effectually  as if, instead of Amalgamating Companies, 

Amalgamated Company had been a party or beneficiary or obligee thereto. 

 
(g) All debts, liabilities, contingent liabilities, duties, indemnifications given pursuant to 

any agreement entered into by Amalgamating Companies and obligations of every kind, 

nature and description of Amalgamating Companies shall also, without any further act, 

instrument or deed, be transferred to or be deemed to be transferred to Amalgamated 

Company so as to become as and from Appointed Date the debts, liabilities, contingent 
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liabilities, duties and obligations of Amalgamated Company and it shall not be 

necessary to obtain the consent of any third party or other person who is a party to any 

contract or arrangement by virtue of which such debts, liabilities, contingent liabilities, 

duties, indemnifications and obligations have arisen, in order to give effect to the 

provisions of this sub-clause.  

 
(h) The transfer and vesting of Amalgamating Companies as aforesaid, shall be subject to 

the existing securities, charges and mortgages, if any, subsisting over or in respect of 

the property and assets or any part thereof of Amalgamating Companies. Provided 

however that the securities, charges and mortgages (if any subsisting) over and in 

respect of the assets or any part thereof of Amalgamated Company shall continue with 

respect to such assets or part thereof and this Scheme shall not operate to enlarge such 

securities, charges or mortgages to the end and intent that such securities, charges and 

mortgages shall not extend or be deemed to extend, to any of the assets of 

Amalgamating Companies vested in Amalgamated Company. 

 

Provided further that this Scheme shall not operate to enlarge the security for any loan, 

deposit or facility created by Amalgamating Companies which shall vest in  

Amalgamated Company by virtue of the amalgamation of Amalgamating Companies 

with Amalgamated Company and Amalgamated Company shall not be obliged to create 

any further or additional security therefore after the Scheme has become operative. 

 

(i) Without  prejudice  to the  provisions  of the foregoing  clauses,  Amalgamated  

Company shall execute any instrument/s and/or document/s and/or do all the acts and 

deeds as may be required, including the filing of necessary particulars and/or 

modification(s) of charge, with the jurisdictional registrar of companies to give formal 

effect to the above provisions, if required. 

 

(j) It is hereby clarified that, unless expressly provided for, it shall not be necessary to 

obtain the consent of any third party or other person who is a party to  any  contract  or  

arrangement by virtue of which such debts and liabilities, have arisen, in  order  to  give 

effect to the provisions  of this clause. 

 

(k) Subject to the necessary consents being obtained, if required, in accordance with the 

terms of this Scheme, the provisions of this clause shall operate, notwithstanding 

anything to the contrary contained in any instrument, deed or writing or the terms of 
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sanction or issue or any security document, all of which instruments, deeds or writings 

shall stand modified and/or superseded by the foregoing provisions. 

 

8.3 Without prejudice to the other provisions of this Scheme,  Amalgamated Company may, at 

any time after the coming into effect of this Scheme in accordance with the provisions hereof, 

if so required under any law or otherwise, execute deeds (including deeds of adherence), 

confirmations or other writings or tripartite arrangements with any party to any contract or 

arrangement to which Amalgamating Companies are a party or any writings as may be 

necessary to be executed in order to give formal effect to the above provisions. Amalgamated 

Company shall, under the provisions of Clause 8 of this Scheme, be deemed to be authorised 

to execute any such writings as a successor of Amalgamating Companies and to carry out or 

perform all such formalities  or compliances  referred to above on the part of Amalgamating 

Companies to be carried out or performed. 

 

8.4 For the avoidance of doubt and without prejudice to the generality of the foregoing, it is 

clarified that upon the coming into effect of this Scheme and subject to Applicable  Law,  all 

consents, permissions, licenses, certificates, clearances, authorities, powers of attorney given 

by, issued to or executed in favour of Amalgamating Companies shall  stand transferred to 

Amalgamated Company as  if the same were originally given  by, issued to  or executed in 

favour of Amalgamated Company, and Amalgamated Company shall be bound by the terms 

thereof, the obligations and duties thereunder, and the rights  and benefits under the same 

shall be available to Amalgamated Company. Amalgamated Company shall make 

applications to any Governmental Authority as may be necessary in this behalf. 

 

8.5 Where any of the liabilities and obligations of Amalgamating Companies as on the Appointed 

Date, deemed to have been transferred to Amalgamated Company have been discharged by 

Amalgamating Companies after the Appointed Date and prior to the Effective Date, such 

discharge shall be deemed to have been for and on account of Amalgamated Company and all 

loans raised and used and all liabilities and obligations incurred by Amalgamating Companies 

for the operation of Amalgamating Companies after the Appointed Date and prior to the 

Effective Date shall be deemed to have been raised, used or incurred for and on behalf of 

Amalgamated Company and to the extent they are outstanding on the Effective Date, shall 

also without any further act or deed, be and shall stand transferred to Amalgamated Company 

and shall become its liabilities and obligations from such date. 

 

9. BUSINESS AND PROPERTY IN TRUST 
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Upon the coming into effect of the Scheme and from the Appointed Date and up to and 

including the Effective Date: 

 

(a) Amalgamating Companies shall carry on and be deemed to have carried on the business 

and activities and shall stand possessed of all the assets and properties, in trust for 

Amalgamated Company and shall account for the same to Amalgamated Company. 

 

(b) Any income or profit accruing or arising to Amalgamating Companies, as the case may 

be, and all costs, charges, expenses and losses or taxes (including deferred tax balances, 

if any) incurred by Amalgamating Companies shall for all purposes be treated as the 

income, profits, costs, charges, expenses and losses or taxes (including deferred tax 

balances, if any), as the case may be, of Amalgamated Company. 

 
(c) Any of the rights, powers, authorities and privileges attached or related or pertaining to 

and exercised by or available to Amalgamating Companies shall be deemed to have 

been exercised by Amalgamating Companies for and on behalf of and as agent for 

Amalgamated Company. Similarly, any of the obligations, duties and commitments 

attached, related or pertaining to Amalgamating Companies that have been undertaken 

or discharged by Amalgamating Companies shall be deemed to have been undertaken 

or discharged for and on behalf of and as agent for Amalgamated Company. 

 
(d) All the acts done by Amalgamating Companies after the Appointed Date shall be done 

in trust for and on behalf of Amalgamated Company. 

 
10. CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE 

10.1 With effect from the Appointed Date and up to and including the Effective Date: 

 

(a) Amalgamating Companies shall carry on their business with reasonable diligence and 

in the same manner as it had been doing hitherto. 

 

(b) Amalgamating Companies shall not alter or substantially expand the business except 

with the written concurrence of Amalgamated Company. 

 

(c) Amalgamating Companies shall not, without the written concurrence of Amalgamated 

Company, transfer, alienate, charge, mortgage or encumber any of its assets or 

properties, except in the ordinary course of business or pursuant to any pre-existing 
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obligation undertaken prior to the date of acceptance of the Scheme by the Board of 

Directors of Amalgamating Companies. 

 

(d) Amalgamating Companies shall not undertake any additional financial commitments of 

any nature whatsoever, borrow any amounts or incur any other liabilities or 

expenditure, issue any guarantees, indemnities, letters of comfort or commitment either 

for itself or on behalf of its group companies or any third party, save and except, in 

each case, in the following circumstances: 

i. If the same is in the ordinary course of business as carried on by Amalgamating 

Companies as on the date of filing this Scheme with Tribunal; or 

ii. If the written consent of Amalgamated Company, as the case may be, has been 

obtained. 

 

(e) Amalgamating Companies shall be entitled, pending the sanction of the Scheme by 

Tribunal, to apply to the Central Government and all other agencies, departments and 

authorities concerned as are necessary under any law for such consents, approvals and 

sanctions which Amalgamated Company may require to own and carry on the business 

of Amalgamating Companies. 

 

10.2 On the Effective Date but with effect from the Appointed Date, Amalgamated Company shall 

be authorized to carry on the businesses carried on by Amalgamating Companies 

 

11. COMPLIANCE WITH TAX LAWS 

This provisions of this Scheme as they relate to the amalgamation of Amalgamating 

Companies into and with Amalgamated Company, have been drawn up to comply with the 

conditions relating to “Amalgamation” as defined under the income-tax laws, specifically 

section 2(1B) of IT Act. If any terms or provisions of the Scheme are found to be or 

interpreted to be inconsistent with any of the said provisions at a later date, whether as a result 

of any amendment of law or any judicial or executive interpretation or for any other reason 

whatsoever, the aforesaid provisions of the income-tax laws shall prevail. The Scheme shall 

then stand modified to the extent determined necessary to comply with the said provisions. 

Such modification will however not affect other parts of the Scheme. Notwithstanding the 

other provisions of this Scheme, the power to make such amendments as may become 

necessary shall vest with the Board of Amalgamated Company, which power shall be 

exercised reasonably in the best interests of the companies and their stakeholders, and which 

power can be exercised at any time, whether before or after the Effective Date. 

65



12. LEGAL AND TAXATION PROCEEDINGS 

(i) Upon the coming into effect of this Scheme, all legal, taxation or other 

proceedings, whether civil or criminal (including before any statutory or quasi-

judicial authority or tribunal or courts), by or against Amalgamating Companies, 

under any statute, pending on the Appointed Date, shall be continued and 

enforced by or against Amalgamated Company as effectually and in the same 

manner and to the same extent as if the same had been instituted by or against, as 

the case may be, Amalgamated Company. 

 

(ii) Amalgamated Company shall have all legal, taxation or other proceedings initiated 

by or against Amalgamating Companies  referred  to in Clause 12 (i) above 

transferred  to its name  as soon as is reasonably possible after the Appointed Date 

and  to  have  the  same  continued, prosecuted and enforced  by or against 

Amalgamated Company,  as a successor of Amalgamating Companies. 

 

13. CONTRACTS AND DEEDS 

 Subject to the other provisions of this Scheme, all contracts, deeds, bonds, agreements, 

insurance policies and other instruments, if any, of whatsoever nature to which Amalgamating 

Companies is a party and subsisting or having effect on the Effective Date shall be in full 

force and effect against or in favour of Amalgamated Company, as the case may be, and may 

be enforced by or against Amalgamated Company as fully and effectually as if, instead of 

Amalgamating Companies, Amalgamated Company had been a party thereto. Amalgamated 

Company may enter into and/ or issue and/ or execute deeds, writings or confirmations or 

enter into any tripartite arrangements, confirmations or novations, to which Amalgamating 

Companies will, if necessary, also be party in order to give formal effect to the provisions of 

this Scheme, if so required or if so considered necessary. Amalgamated Company shall be 

deemed to be authorised to execute any such deeds, writings or confirmations on behalf of 

Amalgamating Companies and to implement or carry out all formalities required on the part 

of Amalgamating Companies to give effect to the provisions of this Scheme. It is clarified that 

any inter-se contracts between Amalgamating Companies and Amalgamated Company, as on 

the Effective Date shall stand cancelled and cease to operate in Amalgamated Company. 
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14. STAFF AND EMPLOYEES 

14.1 On the Scheme coming into effect, all staff and employees of Amalgamating Companies in 

service on such date shall be deemed to have become staff and employees of Amalgamated 

Company without any break, discontinuance or interruption in their service and on the basis 

of continuity of service and the terms and conditions of their employment with Amalgamated 

Company shall not be less favourable than those applicable to them with reference to 

Amalgamating Companies on the Effective Date. 

 

14.2 Upon the Scheme coming into effect, the existing balances of Provident Fund, Gratuity Fund, 

Leave Encashment scheme and/ or other schemes, created by Amalgamating Companies for 

its employees shall be transferred to Amalgamated Company. Amalgamating Companies shall 

take all steps necessary for the transfer of balances, where applicable, of the Provident Fund, 

Gratuity Fund, Leave Encashment scheme and/ or other schemes, to Amalgamated Company. 

All obligations of Amalgamating Companies with regard to the said fund or funds as defined 

in the relevant rules shall be taken over by Amalgamated Company from the Effective Date to 

the end and intent that all rights, duties, powers and obligations of Amalgamating Companies 

in relation to such Fund or Funds shall become those of Amalgamated Company and all the 

rights, duties and benefits of the employees employed in Amalgamating Companies under 

such Funds shall be fully protected, subject to the provisions of law for the time being in 

force. It is clarified that the services of the staff, workmen and employees of Amalgamating 

Companies will be treated as having been continuous for the purpose of the said Fund or 

Funds.  

 

15. TREATMENT OF TAXES 

15.1 Any tax liabilities under the Income-tax Act, 1961, Customs Act, 1962, State Sales Tax laws, 

Central Sales Tax Act, 1956, Central Excise Act 1944, Service Tax laws, Goods and Services 

Tax Act, 2017, Integrated Goods and Services Tax Act, 2017, State Goods and Services Tax 

Act, 2017 and Central Goods and Services Tax Act, 2017 or other applicable laws/ 

regulations dealing with taxes/ duties/ levies (hereinafter in this Clause referred to as “Tax 

Laws”) allocable or related to the business of Amalgamating Companies to the extent not 

provided for or covered by tax provision in the accounts made as on the date immediately 

preceding the Appointed Date shall be transferred to Amalgamated Company. Any surplus in 

the provision for taxation/ duties/ levies account including advance tax, withholding tax, 

service tax and any tax credit entitlements as on the date immediately preceding the 

Appointed Date will also be transferred to the account of e Amalgamated Company. Any 
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refund under the Tax Laws due to Amalgamating Companies consequent to the assessments 

made on Amalgamating Companies and for which no credit is taken in the accounts as on the 

date immediately preceding the Appointed Date shall also belong to and be received by 

Amalgamated Company. 

 

15.2 All taxes (including income tax, sales tax, Goods and Services tax,  CENVAT, excise, 

customs duty, service tax, VAT, etc) paid or payable by Amalgamating Companies in respect 

of the operations and/or the profits of the business before the Appointed Date, shall be on 

account of Amalgamated Company and, insofar as it relates to the tax payment (including, 

without limitation, sales tax, goods and services tax, custom duty, income tax, service tax, 

excise, value added tax, etc.), whether by way of deduction at source, advance tax, duty under 

protest or otherwise howsoever, by Amalgamating Companies in respect of the profits or 

activities or operation of the business after the Appointed Date, the same shall be deemed to 

be the corresponding item paid by Amalgamated Company, and, shall, in all proceedings, be 

dealt with accordingly. 

 

15.3 Amalgamated Company is expressly permitted to file/ revise its income tax, wealth tax, 

Goods and Services tax, VAT, sales tax, excise, CENVAT and other statutory returns, 

consequent to this Scheme becoming effective, notwithstanding that the period for 

filing/revising such returns may have lapsed. However, upon the Scheme becoming effective 

subsequently, Amalgamated Company shall have the right to revise and consolidate its 

financial statements and returns along with prescribed forms, filings and applications/ 

annexures under the IT Act, indirect taxes and other Tax Laws. Amalgamated Company is 

expressly permitted to amend TDS/ TCS and other statutory certificates and shall have the 

right to claim refunds, advance tax credits, foreign tax credits, set offs and adjustments 

relating to its respective incomes/ transactions from the Appointed Date. It is specifically 

declared that all the taxes/ duties paid by Amalgamating Companies shall be deemed to be the 

taxes/ duties paid by Amalgamated Company and Amalgamated Company shall be entitled to 

claim credit for such taxes deducted/ paid against its tax/ duty liabilities notwithstanding that 

the certificates/ challans or other documents for payment of such taxes/ duties are in the name 

of Amalgamating Companies. 

 

15.4 All tax assessment proceedings / appeals of whatsoever nature by or against Amalgamating 

Companies pending and/or arising at the Appointed Date and relating to Amalgamating 

Companies shall be continued and/or enforced until the Effective Date as desired by 

Amalgamated Company. As and from the Effective Date, the tax proceedings shall be 

continued and enforced by or against Amalgamated Company in the same manner and to the 
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same extent as would or might have been continued and enforced by or against 

Amalgamating Companies. 

 

 Further, the aforementioned proceedings shall neither abate or be discontinued nor be in any 

way prejudicially affected by reason of amalgamation of Amalgamating Companies with 

Amalgamated Company or anything contained in the Scheme. 

 

 Furthermore, on or after the Effective Date, all rights, entitlements and powers to revise 

returns and filings of Amalgamating Companies under the tax laws, and to claim refunds and/ 

or credits for the taxes paid, etc. and for matters incidental thereto, shall be available to and 

vest with Amalgamated Company. 

 

15.5 Upon the coming into effect of this Scheme, all tax compliances under any tax laws by 

Amalgamating Companies on or after Appointed Date shall be deemed to be made by 

Amalgamated Company. 
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PART - III 

 

16. CONSIDERATION 

16.1 Since Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated Company, 

upon the Scheme becoming effective, all the equity shares held by Amalgamated Company 

and its nominees in Amalgamating Company 1 shall stand cancelled and extinguished as on 

Appointed Date. Accordingly, there will be no issue and allotment of equity shares of 

Amalgamated Company to the shareholders of Amalgamating Company 1 upon the Scheme 

being effective. 

 

16.2 Upon this Scheme becoming effective Amalgamated Company shall, without any further 

application, act or deed, issue and allot equity shares to Eligible Members of Amalgamating 

Company 2 whose names appear in the register of its members on the Record Date or to such 

of their respective heirs, executors, administrators or other legal representatives or other 

successors in title as aforesaid in the following manner (hereinafter referred as Share 

Exchange Ratio):- 

 
“one fully paid up equity share of face value of INR 2/- (Indian Rupees Two) of the 
Amalgamated Company to be issued and allotted to the Eligible Members of the 
Amalgamating Company 2 against one fully paid up equity share of face value of INR 2/- 
(Indian Rupees Two) each held in the Amalgamating Company 2.” 
 

16.3 Upon the Scheme being effective, and in consideration to Amalgamating Company 1, being 

shareholder of Amalgamating Company 2, in terms of the Scheme, 1,69,70,000 equity shares 

held by Amalgamating Company 1 i.e. approximately 55.82% of the total equity shares of 

Amalgamating Company 2, shall stand cancelled and extinguished and in lieu thereof, no 

allotment of any shares in Amalgamated Company shall be made against those 55.82% of the 

total equity shares of Amalgamating Company 2. 

 

16.4 Upon the coming into effect of this Scheme, the share certificates, if any, and/or the shares in 

electronic form representing the shares held by Amalgamating Company 1 in Amalgamating 

Company 2 shall be deemed to be cancelled without any further act or deed for cancellation 

thereof by Amalgamated Company. 

 

16.5 In the event of there being any pending share transfers, whether lodged or outstanding, of any 

member  of  Amalgamating Company 2,  the Board  of Amalgamated Company  shall be 

empowered in appropriate cases, prior to or even subsequent to the Record Date, to effectuate 

such a transfer as if such changes in registered holder were operative as on the Record Date, 
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in order to remove  any difficulties arising  to the transferor of the shares  in Amalgamating 

Company 2 and in relation to the shares issued by Amalgamated Company, after the 

effectiveness of the Scheme. The Board of Amalgamated Company shall be empowered to 

remove such difficulties as may arise in the course of implementation of  this Scheme and  

registration  of new shareholders  in Amalgamated  Company  on  account of difficulties 

faced  in the transaction  period. 

 

16.6 The issue and allotment  of Amalgamated Company  Shares  by Amalgamated  Company to 

Eligible Members as provided in this Scheme is an integral part thereof and shall be deemed 

to have been carried out as if the procedure laid down under Section 62 read with Section 42 

of The Act and any other applicable provisions of The Act were duly complied with. 

 

16.7 Where Amalgamated Company Shares are to be allotted to heirs, executors or administrators 

or, as the case may be, to successors of deceased equity shareholders of Amalgamating 

Company 2, the concerned heirs, executors, administrators or successors shall be obliged to 

produce evidence of title satisfactory to the Board of Amalgamated Company. 

 

16.8 Promptly upon the issuance of Amalgamated Company Shares pursuant to this Clause 16, 

Amalgamated Company shall prepare and file applications, along with all supporting 

documents, to obtain approval from SEBI and the Stock Exchanges, for listing of such 

Amalgamated Company Shares. Immediately upon receipt of such approval, Amalgamated 

Company shall take all necessary steps to obtain trading approval for Amalgamated Company 

Shares. Amalgamated Company shall ensure that steps for listing of Amalgamated Company 

Shares are completed, and trading of Amalgamated Company Shares are completed, and 

trading of Amalgamated Company Shares commences within the period prescribed the time 

period under the SEBI Circular. Amalgamated Company Shares allotted pursuant to this 

Scheme shall remain frozen in the depositories system till relevant directions in relation to 

listing/trading are given by the relevant Stock Exchanges. 

 

16.9 Amalgamated Company Shares to be issued and allotted by Amalgamated Company in terms 

of this Scheme shall be subject  to the  provisions of the  memorandum  and articles  of 

association of Amalgamated Company and shall rank pari passu in all  respects  and  shall 

have the same rights attached to the then existing equity shares of Amalgamated Company. 

 

16.10 Amalgamated Company Shares shall be issued in dematerialized form to all Eligible 

Shareholders holding Amalgamating Company 2 Shares, in accordance with the Applicable 

Laws. 
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16.11 Amalgamated Company Shares to  be issued  by Amalgamated  Company  in respect of 

Amalgamating Company 2 Shares, the allotment or transfer of which is  held  in abeyance 

under Applicable Law shall, pending allotment or settlement of dispute by order of the 

appropriate court or otherwise, also be kept in abeyance in like manner by Amalgamated 

Company. 

 
17. ACCOUNTING TREATMENT 

17.1 IN THE BOOKS OF AMALGAMATED COMPANY 

 

Upon the Scheme becoming effective Amalgamated Company shall account for the 

amalgamation of Amalgamating Companies in its books of account in accordance with 

'Pooling of Interest Method' of accounting as laid down in Appendix-C of IND-AS 103 

(Business Combinations of entities under common control) read with Institute of Chartered 

Accountants of India Ind AS Technical Facilitation Group (‘ICAI ITFG’) Clarification as 

under: 

 

17.1.1 All the assets, and liabilities in the books of Amalgamating Companies shall be recorded by 

Amalgamated Company in its books of account at their respective carrying amounts as 

appearing in the books of Amalgamating Companies. No adjustment shall be made to reflect 

fair values, or recognise any new assets or liabilities. 

 

17.1.2 The identity of reserves shall be preserved and shall appear in the financial statements of 

Amalgamated Company, in the same form, in which they appeared in the financial statements 

of Amalgamating Companies. 

 

17.1.3 Inter-company transactions and balances including loans, advances, amount receivable or 

payable inter-se between the Amalgamating Companies and the Amalgamated Company as 

appearing in their books of account, if any, shall stand cancelled. 

 
17.1.4 The carrying amount of investments in the equity shares of Amalgamating Company 1 to the 

extent held by Amalgamated Company and carrying amount of investments in the equity 

shares of Amalgamating Company 2 to the extent held by Amalgamating Company 1, shall 

stand cancelled pursuant to Clause 16 of this Scheme and there shall be no further obligation 

in that behalf. 
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17.1.5 Amalgamated Company shall credit the aggregate face value of equity shares issued by it to 

the Eligible Members of Amalgamating Company 2 pursuant to Clause 16.2 of this Scheme to 

the equity share capital account in its books of account. 

 
17.1.6 The difference, if any, between the net assets transferred to Amalgamated Company pursuant 

Clause 17.1.1 as reduced by reserves recorded in Amalgamating Companies pursuant to 

Clause 17.1.2 and after giving effect to adjustments mentioned in Clause 17.1.3 and Clause 

17.1.4 and Clause 17.1.5, shall be adjusted in accordance with Appendix-C of IND-AS 103 

(Business Combinations of entities under common control) read with ICAI ITFG 

Clarification. 

 
17.1.7 In case of any differences in the accounting policies between Amalgamating Companies 

and Amalgamated Company, the impact of the same will be quantified and adjusted in the 

capital reserves of Amalgamated Company to ensure that the financial statements of  

Amalgamated Company reflect the true financial position on the basis of consistent 

accounting policies. 

 

17.1.8 On the Scheme becoming effective, the financial statements of Amalgamated Company 

(including comparative period presented in the financial statements of Amalgamated 

Company, if required) shall be restated for the accounting impact of Amalgamation, as stated 

above, as if amalgamation had occurred from the acquisition date (date when common control 

was established) or beginning of the said comparative period; whichever is later. 

 

17.2 IN THE BOOKS OF AMALGAMATING COMPANIES 

 

17.2.1  As Amalgamating Companies shall stand dissolved without being wound up upon the 

Scheme becoming effective as mentioned in clause 22 of the Scheme and all the assets 

and liabilities shall be transferred to Amalgamated Company, hence there is no 

accounting treatment prescribed under this Scheme in the books of Amalgamating 

Companies. 

 

18. SUB-DIVISION OF FACE VALUE OF EQUITY SHARES OF AMALGAMATING 

COMPANY 1 AND COMBINATION OF AUTHORISED SHARE CAPITAL 

18.1. As an integral part of the Scheme, the face value of 1 (One) equity share of Amalgamating 

Company 1 amounting to INR 10/- (Indian Rupees Ten Only) shall be sub-divided into face 

value of INR 2/- (Indian Rupees Two only) comprising 5 equity shares of Amalgamating 
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Company 1; accordingly, authorised share capital of Amalgamating Company 1 shall be 

restructured as under: 

“The authorised share capital of Amalgamating Company 1 is INR 7,00,00,000/- (Indian 

Rupees Seven crore only) divided into 3,50,00,000 (Thee Crore Fifty Lacs) equity shares of 

INR 2 each (Indian Rupees Two only). 

 

18.2. The members of Amalgamating Company 1, on approval of Scheme, shall be deemed to have 

given approval u/s 61 of the Act and all other applicable provisions of the said act for sub-

division of the face value of equity shares and for amendment to the authorised share capital 

of Amalgamating Company 1 and no separate resolutions will be required to be passed for 

sub-division of the face value of equity shares of Amalgamating Company 1 and for 

amendment of authorised share capital of Amalgamating Company 1 under section 61 of the 

Act and no separate notice will be required to be given to the Registrar of Companies, for 

intimation of sub-division under section 64 of the Act.  

 

18.3. Upon the Scheme becoming effective, the authorised share capital of Amalgamated Company 

in terms of its Memorandum of Association and Articles of Association shall automatically 

stand enhanced by the authorised share capital of Amalgamating Companies as on the 

Effective Date without any further act, instrument or deed on the part of Amalgamated 

Company and the Memorandum of Association and Articles of Association of Amalgamated 

Company (relating to the authorised share capital) shall, without any further act, instrument or 

deed, be and stand altered, modified and amended, and consent of the shareholders to the 

Scheme shall be deemed to be sufficient for the purposes of effecting this amendment and no 

further resolution(s) under section 13, section 14, section 61 and section 232 of The Act and 

any other applicable provisions of the Act, would be required to be separately passed and for 

this purpose the stamp duties and fees paid on the authorised share capital of Amalgamating 

Companies shall be set-off against any fees payable by Amalgamated Company on its 

authorised share capital subsequent to the amalgamation and no fee shall be payable by 

Amalgamated Company for increase in the authorised share capital to that extent.  

 

18.4. The filing fees and stamp duty already paid by Amalgamating Companies on its authorised 

share capital shall be utilized and applied to increased share capital of Amalgamated 

Company, and shall be deemed to have been so paid by Amalgamated Company on such 

combined authorised share capital. Further, Amalgamated Company shall pay the requisite 

fee, if any, that arises due to the difference in maximum statutory fee as per the Act payable 

on such combined authorised share capital. 
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18.5. It is hereby clarified that Amalgamated Company through its Board, if required, would be 

entitled to make appropriate reclassification/ combination of its authorised share capital and 

provide suitable clarifications to the Registrar of Company with regard to the clubbing of the 

authorised share capital of Amalgamating Companies with Amalgamated Company. 

 
18.6. Pursuant to this Scheme, Amalgamated Company shall file the requisite forms / documents 

with the Registrar of Companies, Delhi or any other Applicable Authority for such increase of 

the authorised share capital. 
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PART - IV 
 

19. APPROVAL OF THE SCHEME THROUGH E-VOTING 

The approval of shareholders of Amalgamating Company 2 and Amalgamated Company shall 

be obtained through e-Voting (after disclosure of all material facts in the explanatory 

statement sent to the shareholders in relation to this Scheme). The Scheme shall be acted upon 

only if the votes cast by public shareholders in favour of the resolution are more than the 

number of votes cast by public shareholders against it in accordance with the SEBI Circular. 

 

20. DIVIDENDS 

20.1 Notwithstanding the above clauses of the Scheme, Amalgamating Companies and 

Amalgamated Company shall be entitled to declare and pay dividends, whether interim or 

final, to their respective shareholders in respect of the accounting period prior to the Effective 

Date. 

 

20.2 The holders of the shares of Amalgamating Companies and Amalgamated Company shall, 

save as expressly provided otherwise in this Scheme, continue to enjoy their existing rights 

under their respective Articles of Association including the right to receive dividends. 

 
20.3 It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling 

provisions only and shall not be deemed to confer any right on any shareholder to demand or 

claim any dividends which, subject to the provisions of the Act, shall be entirely at the 

discretion of the respective Boards, and subject to the approval, if required, of the 

shareholders of Amalgamating Companies and Amalgamated Company as the case may be. 

 

21. SAVING OF CONCLUDED TRANSACTIONS 

The transfer of properties and liabilities under Clause 8 and the continuance of proceedings by 

or against Amalgamated Company under Clause 12 shall not affect any transaction or 

proceedings already concluded by Amalgamating Companies on or before the date when  

Amalgamating Companies adopts the Scheme in its Board meeting, and after the date of such 

adoption till the Effective Date, to the end and intent that Amalgamated Company accepts and 

adopts all acts, deeds and things done and executed by Amalgamating Companies in respect 

thereto as done and executed on behalf of itself. 
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22. DISSOLUTION OF THE AMALGAMATING COMPANIES 

On the Scheme coming into effect, Amalgamating Companies shall, without any further act or 

deed, stand dissolved without winding up. 

 

23. APPLICATIONS TO THE TRIBUNAL/ OTHER AUTHORITY 

23.1 Amalgamating Companies and Amalgamated Company shall, with all reasonable dispatch, 

make applications to Tribunal, seeking orders for dispensing with or convening, holding and 

conducting of the meetings of the shareholders and/ or creditors of Amalgamating Companies 

and Amalgamated Company as may be directed by the Tribunal. 

 

23.2 Amalgamating Companies and Amalgamated Company shall, with all reasonable dispatch, 

apply to Tribunal for sanctioning the Scheme under the applicable provisions of the Act, and 

for such other order or orders, as the said Tribunal may deem fit for carrying this Scheme into 

effect. 

 

24. CONDITIONALITY OF SCHEME 

The Scheme is conditional upon and subject to: 

(a) Amalgamating Companies and Amalgamated Company filing the Scheme approved by 

their respective Board of Directors with the designated Stock Exchanges fixed by the 

Board of Directors of Amalgamating Companies and Amalgamated Company 

respectively, in terms of the SEBI Circular and receiving a ‘no objection’ and/or 

‘observation’ letter. 

 

(b) the Scheme being agreed to by the requisite majority in number and value of such 

classes of persons including the respective shareholders and secured and unsecured 

creditors of each of Amalgamating Companies and Amalgamated Company except to 

the extent exempted by the Tribunal;  

 
(c) Approval of the shareholders of Amalgamating Companies and Amalgamated Company 

through e-voting and/or any other mode as may be required under any Applicable Law 

and the SEBI Circular. The Scheme shall be acted upon only if the votes cast by the 

public shareholders in favour of the proposal are more than the number of votes cast by 

the public shareholders of Amalgamating Company 2 and Amalgamated Company, 

against it as required under the SEBI Circular. The term 'public' shall carry the same 

meaning as defined under Rule 2 of the Securities Contracts (Regulation) Rules, 1957; 
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(d) The sanction of this Scheme by the NCLT under Sections 230 to 232 of The Act, and 

other applicable provisions, if any, of The Act in favour of Amalgamating Companies 

and Amalgamated Company; 

 

(e) such other sanctions and approvals including sanctions of any statutory or regulatory 

authority including Stock Exchanges and SEBI, as may be required in respect of the 

Scheme, being obtained; 

 
(f) there not being any order from any Appropriate Authority that has the effect of making  

Amalgamation illegal or otherwise restraining or preventing its consummation;   

 

(g) there not being any order from any Appropriate Authority that has the effect of making 

the transfer of the intellectual property being used in relation to Amalgamating 

Companies’ business illegal or otherwise restraining or preventing its transfer; and 

 

(h) filing of the certified copies of the order of the Tribunal sanctioning the Scheme under 

the applicable provisions of the Act with the Registrar of Companies, Delhi and 

Haryana. 

 

25. EFFECT OF NON-APPROVALS 

25.1 In the event the Scheme is not sanctioned by the Tribunal for any reason whatsoever or for 

any other reasons the Scheme cannot be implemented, the Scheme shall become null and void 

and shall be of no effect and in that event no rights and/or liabilities shall accrue to or be 

incurred inter-se by Amalgamating Companies and Amalgamated Company and each of 

Amalgamating Companies and Amalgamated Company shall bear and pay its respective 

costs, charges and expenses for and/or in connection with the Scheme. 

 

25.2 It is expressly clarified, for the removal of doubt that if any of the components of this Scheme 

cannot be implemented or effected for any reason whatsoever, the remaining component(s) 

shall not in any way be affected or impaired and Scheme with the remaining component(s) 

shall be implemented. 
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26. AMENDMENT OR MODIFICATION AND OTHER MATTERS PERTAINING TO 

SCHEME 

 

The Board of Amalgamating Companies and Amalgamated Company may assent to any 

modification(s) or amendment(s) in this Scheme which the Tribunal and/ or any other 

authorities may deem fit to direct or impose or which may otherwise be considered necessary 

or desirable for settling any question or doubt or difficulty that may arise for implementing 

and/ or carrying out the Scheme and the Board of Amalgamating Companies and 

Amalgamated Company and after the dissolution of Amalgamating Companies, the Board of 

Directors of Amalgamated Company be and are hereby authorised to take such steps and do 

all acts, deeds and things as may be necessary, desirable or proper to give effect to this 

Scheme and to resolve any doubts, difficulties or questions whether by reason of any orders 

of the Tribunal or of any directive or orders of any other authorities or otherwise howsoever 

arising out of, under or by virtue of this Scheme and / or any matters concerning or connected 

therewith. The Board of Amalgamating Companies and Amalgamated Company may assent 

to withdrawal of the scheme at any stage even after sanctioning of the Scheme. 

 

27. REVOCATION AND SEVERABILITY   

27.1 In the event of any of the said sanctions and approvals not being obtained and/or complied 

with and/or satisfied and/or this Scheme not being sanctioned by the Tribunal or such other 

appropriate authority and/or order or orders not being passed as aforesaid within such period 

as may be mutually agreed upon by the respective Board of Amalgamating Companies and 

Amalgamated Company, this Scheme shall stand revoked, cancelled and be of no effect. 

 

27.2 In the event of any of the conditions that may be imposed by the Tribunal or other authorities 

and which Amalgamating Companies and Amalgamated Company may find unacceptable for 

any reason, then Amalgamating Companies and Amalgamated Company are at liberty to 

withdraw the Scheme. 

 

27.3 The Board of Amalgamating Companies and Amalgamated Company shall be entitled to 

withdraw, revoke, cancel and declare the Scheme of no effect if they are of view that the 

coming into effect of the Scheme could have adverse implications on Amalgamating 

Companies and Amalgamated Company. 

 

27.4 In the event of revocation under Clause 27.1, Clause 27.2 and Clause 27.3 above, no rights 

and liabilities whatsoever shall accrue to or be incurred inter se to Amalgamating Companies 
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and Amalgamated Company and their respective shareholders or creditors or employees or 

any other person save and except in respect of any act or deed done prior thereto as is 

contemplated hereunder or as to any right, liability or obligation which has arisen or accrued 

pursuant thereto and which shall be governed and be preserved or worked out in accordance 

with the applicable law and in such case, each of Amalgamating Companies and 

Amalgamated Company shall bear and pay its respective costs, charges and expenses for 

and/or in connection with the Scheme. 

 

28. COSTS, CHARGES AND EXPENSES  

All costs, charges, taxes including duties (including the stamp duty and/ or transfer charges, if 

any, applicable in relation to this Scheme), levies and all other expenses, if any (save as 

expressly otherwise agreed) of Amalgamating Companies and Amalgamated Company 

arising out of or incurred in carrying out and implementing this Scheme and matters 

incidental thereto shall be borne and paid by Amalgamated Company. 
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FREE OF COST COPY 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
COURT NO. IV, NEW DELHI 

CA (CAA)-107/(ND)/2021 

Pa g 11 

{Sections 230-232 and Other Applicable Provisions of The 
Companies Act, 2013 Read with Companies (Compromises, 
Arrangements, And Arrangements) Rules, 2016) 

IN THE MATTER OF: 

SCHEME OF AMALGAMATION 
OF 

Shree Lakshmi Metal Udyog Limited 
(Transferor Company No. I/ Applicant Company- I) 

AND 
Apollo Tricoat Tubes Limited 

(Transferor Company No.2/ Applicant Company-2) 
WITH 

APL Apollo Tubes Limited 
(Transferee Company No.3/ Applicant Company-3) 

AND 
THEIR RESPECTIVE CREDITORS AND SHAREHOLDERS 

ORDER PRONOUNCED ON: 30.11.2021 

CORAM: 
DR. DEEPTI MUKESH 
HON'BLE MEMBER (JUDICIAL) 

MS. SUMITA PURKAYASTHA 
HON'BLE MEMBER (TECHNICAL) 



82

Shri Lakshmi Metal Udhyog Limited 
Having its registered office at: 
37, Hargobind Enclave, Vikas Marg, 
Delhi - 110092 . 

Page 12 

... Transferor Company No.1/Applicant Company-! 
AND 

Apollo Tricoat Tubes Limited 
Having registered office at: 
37, Hargobind Enclave.Vikas Marg, 
Delhi-110092 

... Transferor Company No.2/ Applicant Company-2 
WITH 

APL Apollo Tubes Limited 
Having registered office at: 
37, Hargobind Enclave,Vikas Marg, 
Delhi-110092 

... Transferee Company/ Applicant Company-3 

For the Applicants :Mr. Mahesh Agarwal, Adv. 
Mr. Rajeev Kumar, Adv. 

For The OL : Ms. Hemlata Rawat, Adv. 
Mr.Aayushmaan Vatsyayana, Adv. 

CA (CAA)-107(ND)l2021 
Shree Laxmi Metal Udhyog Limited and APL Apollo Tubes Limited 



83

Page 13 

1. This is an application filed by Shri. Lakshmi Steel Metal Udyog (for brevity 

"Transferor Company No. l "), Apollo Tricoat Tubes Limited (for brevity 

"Transferor Company No.2") and APL Apollo Tubes Limited (for brevity 

"Transferee Company"), jointly under section 230-232 of Companies Act, 2013, 

and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations] Rules, 2016 in 

relation to the Scheme of Amalgamation (hereinafter referred to as the 

"SCHEME") proposed between the applicants. 

2. An affidavit 1n support of the above application sworn by Mr. Shivam 

Maheshwari, Mr. Surbhi Arora and Mr. Deepak C S,being the authorized 

representative of the Transferor Company No.l, Transferor Company No.2 and 

Transferee Companyrespectively, who has been authorized vide board 

resolution dated 27.02.2021 passed at their respective board meetings. The 

copy of respective board resolutions dated 27.02.2021 have been annexed.It is 

also represented that the registered office of all the applicant companies is 

under the domain of Registrar of Companies, NCT of New Delhi & Haryana and 

within the territorial jurisdiction of this Tribunal. 

3. The Transferor No. l Company is a public limited company incorporated on 

25.04.1994 under the provisions of Companies Act, 1986, bearing CIN: 

U85110DL1994PLC224835and having registered office at 37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092. The company was initially incorporated in 

the name and style of "Estima Investment & Financial Services Private 

Limited."Thereafter on 13.01.1995 the company was converted from private 

limited company to Public limited company and the name of the company was 

changed from "Estima Investment & Financial Services Private Limited" to 

"Estima Investment & Financial Services Limited." Again on 16.09.2003, the 

name of the company was again changed from "Est· o.<;f-!iwestment & Financial 

'
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Services Limited" to "Shri Lakshmi Metal Udhyog Limited."The fresh certificates 

of incorporation issued by the Ministry of Corporate Affairs have been annexed. 

The Authorized Share Capital of the Companyis Rs. 7,00,00,000/- (divided into 

70,00,000 Equity Shares of Rs. 10/- each) and the Issued, subscribedand 

Paid-Up Share Capital is Rs. 5,89,50,000/- (divided into 58,95,000 Equity 

shares of Rs. 10/- each).The company is engaged in the business of production 

of ERW steel Tubes and GP coils. 

4. The Transferor No.2 Company is a public limited company incorporated on 

12.01.1983 under the provisions of Companies Act, 1986, bearing CIN: 

L74900DL1983PLC014972 and having registered office at 37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092. The company was initially incorporated in 

the name and style of "Best Steel Logistics Limited." On 21.08.2018 the name of 

the company was changed to "Apollo Tricoat Tubes Limited" On 28.07.2014, 

the company was listed on BSE limited. The fresh certificates of incorporation 

issued by the Ministry of Corporate Affairs have been annexed. The Authorized 

Share Capital of the Company is Rs. 6,50,00,000/- (divided into 3,25,00,000 

Equity Shares of Rs. 2/- each) and the Issued, subscribed and Paid-Up Share 

Capital is Rs. 6,08,00,000/- (divided into 3,04,00,000 Equity shares of Rs. 2/

each). The company is engaged in the business of production of steel designer 

roofing, fencing, steel door frames, designer hand railing etc. 

5. The Transferee Company is a public limited company, incorporated on 

24.02.1986under the provisions of Companies Act, 1956, bearing CIN: 

L74899DL1986PLC023443 and having registered office· at37, Hargobind 

Enclave, Vikas Marg, Delhi- 110092.The company was initially incorporated in 

the name and style of "Bihar Tubes Private Limited!', on 19.10.1993, the 

company was converted from Private limited company to Public limited 

company and the name of the company was changed from "Bihar Tubes Private 

limited" to "Bihar Tubes limited." Thereafter, ag~~Rp7.07.2010 the name of 

the company was changed from "Bihar Tube
1
(i~~~.': t? "APL Apollo Tubes 
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Limited." On 05.12.2011 the shares of the company were listed on BSE limited 

and on 14.12.2011 the shares of the company were listed on National Stock 

Exchange of India limited.The fresh certificates of incorporation issued by the 

Ministry of Corporate Affairs have been annexed.The Authorized Share Capital 

of the Companyis Rs.45,00,00,000 /- (divided into 22,50,00,000 Equity shares 

of Rs.2/- each) and the Issued, Subscribed and Paid-Up Share Capital is Rs. 

24,97,92,000/- (Divided into 12,48,96,000 Equity Share of Rs. 2/- each). The 

company is engaged in the business of production of EW steels tubes. 

6. All the applicant companies have filed their respective Memoranda and Articles 

of Association inter alia delineating their object clauses, as well as their last 

Audited Annual Accounts for the year ended 31 st March 2021 and the 

provisional balance sheet upto 30th June 2021. 

7. The Board of Directors of all the Applicant companies vide meeting held on27th 

February 2021 have unanimously approved the proposed Scheme of 

amalgamation as contemplated above. Copies of resolutions passed in the said 

board meetings of a11 the applicant companies have been placed on record. 

8. That all the applicant companies have annexed the certificates from statutory 

auditors in compliance under Section 133 of the Companies Act, 2013 read 

with Rule 7 of companies (Accounts) Rules, 2014 and other Generally Accepted 

Accounting Principles. 

9. That the Transferor No.1 company is not a listed therefore no objection from 

BSE or NSE is not required. As regards the Transferor No.2 company no 

objection letter obtained from BSE limited dated 02, August 2021 is annexed 

and as regards the Transferee Company no objection letters obtained from BSE 

limited and National Stock Exchange of the ln(!ia-~Limited dated 02, August 
,.,....-~"° 
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10. It is stated that the Transferor No. l Company is having Seven Equity 

Shareholders, certificate from Chartered Accountants certifying list of 

shareholders is annexed. It is further represented that the Company has one 

Secured Creditor and 126 unsecured creditors, certificate from Chartered 

Accountants certifying list of secured and unsecured creditors is annexed. 

(i) In relation to the shareholders,it seeks directions for holding/ convening 

of the meetings. 

(ii) In relation to the secured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

(i) In relation to the unsecured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

11. lt is stated that the Transferor No.2 Company is having 25,957 Equity 

Shareholders, certificate from Chartered Accountants certifying list of 

shareholders is annexed. It is further represented that the Company has three 

Secured Creditor and 380 unsecured creditors, certificate from Chartered 

Accountants certifying list of secured and unsecured creditors is annexed. 

(i) In relation to the shareholders, it seeks directions for holding/ convening 

of the meetings. 

(ii) In relation to the secured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

(iii)In relation to the unsecured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

1:2. It is stated that the Transferee Company is having 65,695 Equity Shareholders, 

certificate from Chartered Accountants certifying list of shareholders is 

annexed. It is further represented that the Company has Five Secured Creditor 

and 1076 unsecured creditors, certificate from Chartered Accountants 

certifying list of secured and unsecured creditors is annexed. --~ 
(i) In relation to the shareholders, it seek_2: ~n.S·for holding/convening 
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{i) In relation to the secured creditors of the Company, it seeks directions 

for holding/convening of the meetings. 

(ii) In relation to the unsecured creditors of the Company, it seeks directions 

for holding/ convening of the meetings. 

13. The appointed date as specified in the Scheme is 1st April, 2021 subject to the 

directions of this Tribunal. 

14. The Transferor No.2 and the Transferee company are public companies limited 

companies limited by shares and are governed by the rule and regulations of 

SEBI. Further the book value of assets and turnover of the Applicants do not 

fall within the definition of "combinations" under the Competition Act, 2002 

and therefore, there is no requirement of seeking approval from Competition 

Commission of India. 

15. There are no pending investigation or proceedings against the applicant 

companies under the provisions of companies act. 

16. Taking into consideration the submissions and the documents filed therewith, 

we propose to issue the following directions with respect to calling, convening 

and holding of the meetings of the Shareholders, Secured and Unsecured 

Creditorsof all the applicant companies as follows: -

A) In relation to theTransferor No.1 Company: 

(i) With respect to Equity shareholders:Meeting of the equity 

shareholders be convened, virtually on 07thFebruaiy 2022 at 10:00 A.M. 

The quorum of the meeting shall be 2 in number 

(ii) With respect to Secured Creditors:Meeting of the secured creditors be 

convened, virtually on Q7t.h February 2022 at 11 :30 A.M. The quorum of 

the meeting shall be 1 in number 

(iii) With respect to Unsecured Creditors:Meeting of the unsecured 

Creditor be convened, virtually on 07t!_l_February 2022 at 12:30 P.M. The 

quorum of the meeting shall be4'~:ll1~1?~r 
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B) In relation to Transferor No.2 Company: 

(i) With respect to Equity shareholders:Meeting of the equity 

shareholders be convened, virtually on 07th February 2022 at 4:30 

P .M. The quorum of the meeting shall be 5000 in number 

(ii) With respect to Secured Creditors: Meeting of the secured creditors 

be convened, virtually on 07th February 2022 at 2:30 A.M. The quorum 

of the meeting shall be 1 in number 

(iii) With respect to Unsecured Creditors: Meeting of the unsecured 

Creditor be convened, virtually on 07th February 2022 at 3:30 P.M. The 

quorum of the meeting shall be 90 in number 

C) In relation to the Transferee Company: 

(i) With respect to Equity shareholders: Meeting of the equity 

shareholders be convened, virtually on 08th February 2022 at 02:00 

P.M. The quorum of the meeting shall be 15000 in number 

(ii) With respect to Secured Creditors: Meeting of the secured creditors 

be convened, virtually on 08th February 2022 at 10:30 A.M. The quorum' 

of the meeting shall be 2 in number 

(iii) With respect to Unsecured Creditors: Meeting of the unsecured 

Creditor be convened, virtually on 08th February 2022 at 11:30 P.M. The 

quorum of the meeting shall be 250 in number 

17. The meetings of the Equity shareholders, secured and unsecured creditors of 

all the applicant companies shall be convened as directed: 

(i) The chairperson appointed for the meeting is Ms. Deepa Krishnan, 

Former Member (Technical) NCLT having email id 

(ii) The alternate Chairperson appointed for the meetings 1s Ms. Swarlipi 

Deb Roy, Advocate,having contact no. 8510094876 and email id: 

rkabcl_sdr@yahoo.in 
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(iii)The observer/Scrutinizer appointed for the meeting is Ms. Shruti Rawat, 

PCS having contact no. 8377836964 

(iv]The fees for all the appointees above named in addition to meeting their 

incidental expense shall be as follows: 

a) For the Chairperson: Rs. 2,00,000/-

b) For the alternate Chairperson: Rs.1,40,000/-

c) For theobserver:Rs. 1,15,000/-

(v) The chairperson will file report within a week from the date of holding of 

the above said meetings. 

(vi)The notice of the above said meetings shall be sent by both the Applicant 

companies through registered post or through courier or through email, 

30 days in advance before the scheduled date of the meeting , indicating 

the day, date, the place and the time as aforesaid, together with a 

proposed scheme of amalgamation, copy of explanatory statement as 

required to be sent under the companies Act, 2013, the prescribed from 

of proxy shall also be sent along and in addition to the above and any 

other documents as may be prescribed under the Act or rules may also 

be duly sent with the notice. 

(vii)The Applicant Companies shall publish advertisement in the newspapers 

namely, "Business Standard" (English, Delhi edition) and "Business 

Standard" (Hindi, Delhi edition) not less than 30 days before the 

aforesaid meetings. 

(viii) Voting shall be allowed on the proposed Scheme by voting in person, the 

chairperson shall be responsible to report the result of the meeting 

within a period of 3 days of the conclusion of the hearing with details of 

voting on the proposal scheme. 

18. Notice of this application shall also be served on the following Statutory 

Authorities: 

(i) Regional Director, Ministry of Corp__grate Affairs, B-2 

Paryawaran Bhavan, CGO Coml? ~J¥J,,Delhi-110003; 

CA (CAA)-107(ND)/2021 ij[ i}'v (; , 
Shree Laxmi Metal Udhyog Limited and APL~~~o :~~.~~/i~!iled 

\\ ¼: " . J;,I' f--" 
,, '<'" 

Wing, 2 Floor, 
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18. Notice of this application shall also be served on the following Statutory 

Authorities: 

(i) Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2 Floor, 

Paryawaran Bhavan, CGO Complex, New Delhi-110003; 

(ii) Registrar of Companies at 4 floor, IFCI Tower, 61, Nehru Place, New 

Delhi-110019; 

(iii)Official liquidator, Lok Nayak Bhavan, 8 Floor, Khan Market, New Delhi-

110001; 

(iv)Income Tax Department, Income Tax Office, Additional Commissioner of 

Income Tax, Special Range 4, Central Revenue Building, IP Estate, New 

Delhi-110002. The notices to Income Tax Authorities shall disclose 

sufficient details like PAN, ward numbers and assessing officers 

(v) and to such other Sectoral Regulatory Authorities who may govern the 

working of the respective companies involved in the Scheme. 

The application is allowed on the aforesaid terms and stands disposed of. 

SD/-
SUMITA PURKAYASTHA 
MEMBER (TECHNICAL) 

CA (CAA)-107(ND)/2021 

SD/-
DR. DEEPTI MUKESH 
MEMBER (JUDICIAL) 

.. ~~ 
,--.J -~ ,-i·'IP 

' ~'\• ~~]iv/1-o~ 
,fl f514tvl~.J?iqq, 

ASSISTANT REGISTRAR ~-flllilNATIONAL COMPANY LAW Tli.1BUNAL 
C.G.O_ COMPLEX, NEW DELHl-1,~'103 

Shree Laxmi Metal Udhyog Limited and APL Apollo Tubes Limited 

' 
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STRICTLY PRIVATE & CONFIDENTIAL 

February 27, 2021 

The Board of Directors 
APL Apollo Tubes Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi -110 092 

The Board of Directors 
Shri Lakshmi Metal Udyog Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi -110 092 

Dear Sir(s) / Madam(s), 

SSPA & CO. 
Chartered Accountants 
1st Floor," Arjun" , Plot No. 6 A, 
V. P. Road, Andheri {W), 

Mumbai - 400 058. INDIA. 
Tel. : 91 (22) 2670 4376 

91 (22) 2670 3682 
Fax : 91 (22) 2670 3916 

Website : www.sspa.in 

The Board of Directors 
Apollo Tricoat Tubes Limited 
37, Hargovind Enclave, Vikas Marg, 
Delhi - 110 092 

Sub: Recommendation of fair equity share exchange ratio for the proposed amalgamation 
of Apollo Tricoat Tubes Limited and Shri Lakshmi Metal Udyog limited into APL Apollo 
Tubes Limited 

We refer to the engagement letter dated February 05, 2021 whereby we, SSPA & Co., 

Chartered Accountants (hereinafter referred to as 'SSPA' or 'Valuer' or 'We') have been 

appointed by the management of Apollo Tricoat Tubes Limited, Shri Lakshmi Metal Udyog 

Limited and APL Apollo Tubes Limited (hereinafter collectively referred to as 'the 

Management') to issue a report containing recommendation of fair equity share exchange 

ratio for the proposed amalgamation of Apollo Tricoat Tubes Limited (hereinafter referred to 

as 'ATTL' or 'Transferor Company 1) and Shri Lakshmi Metal Udyog Limited (hereinafter 

referred to as 'SLM UL' or Transferor Company 2) with APL Apollo Tubes Limited (hereinafter 

referred to as 'APL Apollo' or Transferee Company'). 

ATTL, SLM UL and APL Apollo are hereinafter collectively referred to as the 'Companies'. 

1. SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the Management that they are considering a proposal for 

amalgamation of ATTL and SLMUL with APL Apollo (hereinafter referred to as the 
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92

SSPA& CO. 
Chartered Accounta11ts 

'Proposed Amalgamation') pursuant to the scheme of amalgamation between the 

Companies and their respective shareholders undE:: Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, including rules and regulations made 

thereunder (hereinafter referred to as the 'Scheme'). Subject to necessary approvals, 

the aforesaid Proposed Amalgamation will be with effoct from Appointed Date of April 

01, 2021 ('Appointed Date'). 

1.2 In this regards, we have been appointed by the Management to carry out the relative 

valuation of equity shares of the Companies and to recommend the fair equity share 

exchange ratio for the Proposed Amalgamation. The report is being furnished by SSPA 
I 

in the capacity of Registered Valuer under section 247 of the Companies Act, 2013 

which would suffice the requirements of Securities Exchange Board of India and 

Companies Act, 2013. 

1.3 For the purpose of this valuation, we have carried out relative valuations of the 

Companies and the valuation is based on 'going concern' premise. 

1.4 The report sets out our recommendation of the fair equity share exchange ratio and 

discusses the methodologies and approach considered for arriving at relative value of 

the equity shares of the APL Apollo and ATTL for the purpose of recommendation of 

share exchange ratio. 

2. BRIEF BACKGROUND 

2.1. APL APOLLO TUBES LIMITED 

APL Apollo is a public limited Company incorporated in India on February 24, 1986 with 

its registered office in Delhi, India. The company is the largest producer of Electric 

Resistance Welded (ERW) Steel Pipes and Sections in India, with a capacity to produce 

2.5 Million Tonnes per annum. The company caters extensively to the region and 

exports to over 20 countries globally. The company's vast distribution network is 

spread across India, with warehouses and branch offices in 29 cities. The company has 

four manufacturing units, one at Silkanderabad, Uttar Pradesh, one at Hosur, 

Tamilnadu, one at Raipur, Chhattisgarh and one at Murbad, Maharashtra. 

The equity shares of the company are listed on The BSE Limited (BSE) and the The 

National Stock Exchange of India Limited (NSE). 

APL Apollo holds 100% equity stake in SLMUL and in turn SLMUL holds ~sS.82% in 

ATTL. 
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The issued, subscribed and fully paid up equity share capital of the Transferee 

Company as on March 31, 2020 is INR 24.87 crores comprising of 2,48,69,015 equity 

shares of INR 10 each fully paid up. 

2.2. APOLLOTRICOATTUBES LIMITED 

A TTL (formerly known as Best Steel Logistics Limited) incorporated on January 12, 1983 

is engaged in the business of production of ERW steel tubes and GP Coils. The company 

has two manufacturing unit one at Malur Bangalore, and second at Ghaziabad Uttar 

Pradesh. The registered office of the Company is in New Delhi. The shares of the 

company are listed on the BSE. ATTL was acquired by APL Apollo through its subsidiary 

in FY 2018-19. 

The issued, subscribed and fully paid up equity share capital of the Transferor Company 

1 as on March 31, 2020 is INR 6.08 crores comprising of 3,04,00,000 equity shares of 

INR 2 each fully paid up. 

2.3. SHRI LAKSHMI METAL UDYOG LIMITED 

SLMUL is an unlisted public company incorporated on April 25, 1994 under the 

provisions of the Companies Act, 1956 as a private limited company with the name and 

style of Estima Investment & Financial Services Private Limited. Then, on January 13, 

1995, the constitution of company changed from private limited company to public 

limited company and the name changed to 'Estima Investment & Financial Services 

Limited' and subsequently on September 16, 2003 the name changed to Shri Lakshmi 

Metal Udyog Limited. SLM UL is engaged in the business of manufacturing of steel tubes 

and pipes. 

SLM UL is a wholely owned Subsidiary ('WoS') of APL Apollo . 

The issued, subscribed and fully paid up equity share capital of the Transferor Company 

2 as on March 31, 2020 is INR 5.90 crores comprising of 58,95,000 equity shares of INR 

10 each fully paid up. 

Since, SLMUL is a WoS of APL Apollo, on amalgamation all equity shares held by APL 

Apollo in SLM UL shall stand cancelled and no shares shall be issued to the shareholders 

of SLM UL upon its amalgamation with APL Apollo. 

3. REGISTERED VALUER-SSPA & CO., CHARTERED ACCOUNTANTS 

SSPA & Co., Chartered Accountants, is a partnership firm, located at 1st Floor, Arjun 

Building, Plot No. GA, V. P. Road, Andheri (West), Mumbai - 400 058, India. SSPA is 
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engaged in providing various corporate consultancy services. 

SSPA is a firm of practicising Chartered Accountants registered with The Institute of 

Chartered Accountants of India ('ICAI'). SSPA is also registered with the Insolvency and 

Bankruptcy Board of India ('1881'), as a Registered Valuer for asset class - 'Securities or 

Financial Assets' with Registration No. IBBI/RV-E/06/2020/126. 

4. SOURCES OF INFORMATION 

The valuation exercise is based on the following information which has been received 

from the Management and any information available in the public domain: 

(a) Annual Report of ATTL and APL Apollo for financial year ('FY') 2019-20. 

(b) Management certified financial statements of ATTL fo r 9 months period ended 

December 31, 2020 ('9ME Dec20') . 

(c) Management certified consolidated balance sheet and profit and loss account 

of APL Apollo (excluding ATTL) for 9ME Dec20. 

(d) Financial projections of ATTL from FY 2020-21 to FY 2024-25. 

(e) Consolidated financial projections of APL Apollo (excluding A TTL) from FY 2020-

21 to FY 2024-25. 

(f) Draft Scheme of Amalgamation. 

(g) Discussions with the Management on various issues relevant to valuation 

including prospects and outlook of the business, expected growth rate and 

other relevant information relating to future expected profitability, etc. 

(h) Such other information and explanations as we required and which have been 

provided by the Management including Management Representations. 

S. SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND 

DISCLAIM ERS 

5.1. This report is subject to the scope and limitations detailed hereinafter. As such the 

report is to be read in totality, and not in parts, in conjunction with the relevant 

documents referred to herein and in the context of the purpose for which it is made. 

Further, our report on recommendation of fair equity share exchange ratio for the 

proposed amalgamation of ATTL and SLMUL with APL Apollo is in accordance with ICAI 

VS 2018 issued by The Institute of Chartered Accountants of India. 
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5.2. Valuation is not a precise science and the conclusions arrived at will be subjective and 

dependent on the exercise of individua1I judgment. There is, therefore, no indisputable 

single value. While we have provided an assessment of value by applying certain 

formulae which are based on the information available, others may place a different 

value. 

5.3. The report assumes that the Companies comply fully with relevant laws and 

regulations applicable in its area of operations and usage unless otherwise stated, and 

that the Companies will be managed in a competent and responsible manner. Further, 

as specifically stated to the contrary, this report has given no consideration to matters 

of a legal nature, including issues of legal title and compliance with local laws, and 

litigations and other contingent liabilities that are not recorded/reflected in the 

balance sheet provided to us. 

5.4. The draft of the present report was circulated to the Management (excluding the 

recommended fair equity share exchange ratio) for confirming the facts stated in the 

report and to confirm that the information or facts stated are not erroneous. 

S.S. Valuation analysis and results are specific to the purpose of valuation and the 

Valuation Date mentioned in the report and is as per agreed terms of our engagement. 

5.6. For the purpose of this exercise, we were provided with both written and verbal 

information including information detailed hereinabove in para 'Sources of 

Information'. Further, the responsibility for the accuracy and completeness of the 

information provided to us by the Companies / auditors / consultants, is that of the 

Companies. Also, with respect to explanations and information sought from the 

Companies, we have been given to understand by the Management that they have not 

omitted any relevant and material information about the Companies. The 

Management have indicated to us that they have understood that any omissions, 

inaccuracies or misstatements may materially affect our valuation 

analysis/conclusions. 

5.7. Our work does not constitute an audit, due diligence or certification of these 

information referred to in this report including information sourced from public 

domain. Accordingly, we are unable to and do not express an opinion on the fairness 

or accuracy of any financial information referred to in this report and consequential 

impact on the present exercise. However, we have evaluated the information provided 
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to us by the Companies through broad inquiry, analysis and review. However, nothing 

has come to our attention to indicate that the information provided/ obtained was 

materially misstated / incorrect or would not afford reasonable grounds upon which 

to base the report. 

5.8. Our recommendation is based on the estimates of future financial performance as 

projected by the Management, which represents their view of reasonab le expectation 

at the point of time when they were prepared, after giving due considerations to 

commercia l and financial aspects of the Companies and the industry in which the 

Companies operate and taking Into account the current economic scenario and 

business disruptions caused on account of spread of COVID-19 pandemic. But such 

information and estimates are not offered as assurances that the particular level of 

income or profit will be achieved, or events will occur as predicted. Actual results 

ach ieved during the period covered by the prospective financial statements may vary 

from those contained in the statement and the variation may be material. The fact that 

we have considered the projections in this exercise of valuation should not be 

construed or taken as our being associated with or a party to such projections. 

5.9. We have relied on data from external sources also to conclude the valuation. These 

sources are believed to be reliable and therefore, we assume no liability for the truth 

or accuracy of any data, opinions or estimates furnished by others that have been used 

in this analysis. Where we have relied on data, opinions or estimates from external 

sources, reasonable care has been taken to ensure that such data has been correctly 

extracted from those sources and /or reproduced in its proper form and context. 

5.10. A valuation of this nature involves consideration of various factors including those 

impacted by prevailing market trends in general and industry trends in particular. This 

report is issued on the understanding that the Management has drawn our attention 

t o all the matters, which they are aware of concerning the financial position of the 

Companies and any other matter, which may have an impact on our opinion, on the 

value of the shares of the Companies including any significant changes that have taken 

place or are likely to take place in the financial position of the Companies. Events and 

transactions occurring after the date of this report may affect the report and 

assumptions used in preparing it and we do not assume any obligation to update, 

revise or reaffirm this report. 
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5.11. We are independent of the Companies and have no current or expected interest in the 

Companies or its assets. The fee paid for our services in no way influenced the results 

of our analysis. 

5.12. Our report is not, nor should it be construed as our opining or certifying the compliance 

with the provisions of any law including companies, competition, taxation and capital 

market related laws or as regards any legal implications or issues arising in India or 

abroad from the Proposed Amalgamation. 

5.13. Any person/party intending to provide finance/divest/invest in the shares/convertible 

instruments/business of the Companies shall do so after seeking their own 

professional advice and after carrying out their own due diligence procedures to 

ensure that they are making an informed decision. 

5.14. The decision to carry out the Proposed Amalgamation (including consideration 

thereof) lies entirely with the parties concerned and our work and our finding shall not 

constitute a recommendation as to whether or not the parties should carry out the 

Proposed Amalgamation. 

5.15. Our Report is meant for the purpose mentioned in Para 1 only and should not be used 

for any purpose other than the purpose mentioned therein. It is exclusively for the use 

of the Companies and may be submitted to regulatory/statutory authority for 

obtaining requisite approvals. The Report should not be copied or reproduced without 

obtaining our prior written approval for any purpose other than the purpose for which 

it is prepared. In no event, regard less of whether consent has been provided, shall 

SSPA assume any responsibility to any third party to whom the report is disclosed or 

otherwise made available. 

5.16. SSPA nor its partners, managers, employees make any representation or warranty, 

express or implied, as to the accuracy, reasonableness or completeness of the 

information, based on which the valuation is carried out. We owe responsibility to only 

to the Companies that has appointed us under the terms of the Engagement Letter. 

We will not be liable for any losses, claims, damages or liabilities arising out of the 

actions taken, omissions or advice given by any other person. In no event shall we be 

liable for any loss, damages, cost or expenses arising in any way from fraudulent acts, 

misrepresentations or wilful default on part of the client or companies, their directors, 

employees or agents. 
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6. VALUATION APPROACH AND METHODOLOGIES 

6.1. For the purpose of valuation, generally following approaches can be considered, viz, 

(a) the 'Market' approach; 

(b) the 'Income' approach; and 

(c) the 'Asset' approach 

6.2. Under the Asset approach, the Net Asset Value ('NAV') method is considered, which is 

based on the underlying net assets and liabilities of the company, taking into account 

operating assets and liabilities on a book value basis and appropriate adjustments for, 

interalia, value of surplus/ non-operating assets. 

In the present case, the business of APL Apollo and A TTL are intended to be continued 

on a 'going concern basis' and there is no intention to dispose-off the assets, therefore 

the Asset approach is not adopted for the present valuation exercise. 

6.3. Considering the above, we have thought fit to consider a combination of 'Market' 

approach and 'Income' approach for valuation of equity shares of APL Apollo and ATTL. 

The report date is the valuation date. 

6.4. MARKET APPROACH 

In the present case, the equity shares of APL Apollo and ATTL are listed and frequently 

traded on recognized stock exchanges. Therefore, we have thought fit to use Market 

Price ('MP') Method for valuation of equity shares of APL Apollo and ATTL under 

Market Approach. 

6.4.1. MARKET PRICE METHOD 

The market price of an equity share, as quoted on a stock exchange, is normally 

considered as the fair value of the equity shares of that company where such 

quotations are arising from the shares being regularly and freely traded in, subject to 

the element of speculative support that may be inbuilt in the value of the shares. 

As mentioned above, the equity shares of APL Apollo and ATTL are listed on recognized 

stock exchanges. The value of equity shares of APL Apollo and ATTL under this method 

is determined considering the share prices of APL Apollo and ATTL on NSE and BSE 

respectively over an appropriate period. 

6.5. INCOME APPROACH 

6.5.1. Under the 'Income' approach, equity shares of APL Apollo and ATTL are valued using 

'Discounted Cash Flow' ('DCF') Method. 
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6.5.2. Under the DCF method the projected free cash flows from business operations after 

considering fund requirements for projected capital expenditure and incremental 

working capital are discounted at the Weighted Average Cost of Capital (WACC). The 

sum of the discounted value of such free cash flows and discounted value of perpetuity 

is the value of the business. 

6.5.3. The free cash flows represent the cash available for distribution to both the owners 

and the creditors of the business. The free cash flows are determined by adding back 

to profit before tax, (i) interest on loans, if any, (ii) depreciation and amortizations 

(non-cash charge), and (iii) any non-operating item. The cash flow is adjusted for 

outflows on account of (i) capital expenditure, (ii) incremental working capital 

requirements and (iii) tax. 

6.5.4. WACC is considered as the most appropriate discount rate in the DCF Method, since it 

reflects both the business and the financial risk of the company. In other words, WACC 

is the weighted average of the company's cost of equity and debt. 

6.5.5. To the value so arrived, appropriate adjustments have been made for contingent 

liabilities, loan funds, value of investments, cash and cash equivalents and cash inflow 

on account of exercise of employee stock options (ESOPs) post December 31, 2020, 

after considering the tax impact wherever applicable to arrive at the equity value. 

6.5.6. The value as arrived above is divided by the diluted number of equity shares to arrive 

at the value per equity share of APL Apollo and ATTL. 

7. RECOMMENDATION OF FAIR SHARE EXCHANGE RATIO 

7.1. The fair basis of amalgamation of APL Apollo and ATTL would have to be determined 

after taking into consideration all the factors and methodologies mentioned 

hereinabove. Though different values have been arrived at under different methods, 

for the purposes of recommending a ratio of exchange it is necessary to arrive at a 

single value for the shares of APL Apollo and A TTL. It is however important to note that 

in doing so, we are not attempting to arrive at the absolute values of the shares of each 

company. Our exercise is to work out relative value of shares of APL Apollo and ATTL 

to facilitate the determination of a ratio of exchange.For this purpose, it is necessary 

to give appropriate weightage to the values arrived at under each approach. 

As mentioned above, we have considered MP method under 'Market' approach and 

DCF method under 'Income' approach for arriving at the value per share of APL Apollo 

Page 9 of 11 



100

SSPA& CO. 
Chartered Accountants 

and ATTL. The values under each of the approaches is given in the table below: 

APL APOLLO ATTL 

Valuation Approach 
Value per Value per 

Share Weights Share Weights 
(INR) (INR) 

Asset Approach * NA NA NA NA 
Income Approach 994.59 50% 1,014.62 50% 
Market Approach - MP Method 878.53 50% 855.81 50% 

Fair Value per Equity Share 936.56 100% 935.22 100% 
Equity share exchange ratio (Rounded off} 1:1 

NA= Not Applied/ Not Applicable 
• Since, the business of APL Apollo and AITL are both intended to be continued on a 'going 
concern basis' and there is no intention to dispose-off the assets, therefore the Asset Approach 
is not adopted for the present valuation exercise. 

7.3. The fair equity share exchange ratio has been arrived on the basis of a relative 

valuation of shares of APL Apollo and A TTL based on the approaches explained herein 

earlier and various qualitative factors relevant to the APL Apollo and A TTL and the 

business dynamics and growth potential of the businesses, having regard to 

information base, management representation and perceptions, key underlying 

assumptions and limitations. 

7.4. In the ultimate analysis, valuation will have to involve the exercise of judicious 

discretion and judgement taking into account all the relevant factors. There will always 

be several factors, e.g. present and prospective competition, yield on comparable 

securities and market sentiments, etc. which are not evident from the face of the 

balance sheets but which will strongly influence the worth of a share. This concept is 

also recognized in judicial decisions. For example, Viscount Simon Bd in Gold Coast 

Selection Trust Ltd. vs. Humphrey reported in 30 TC 209 (House of Lords) and quoted 

with approval by the Supreme Court of India in the case reported in 176 ITR 417 as 

under: 

'If the asset takes the form of fully paid shares, the valuation will take into account not 

only the terms of the agreement but a number of other factors, such as prospective 

yield, marketability, the general outlook for the type of business of the company which 

has allotted the shares, the result of a contemporary prospectus offering similar shares 

for subscription, the capital position of the company, so forth. There may also be on 

element of value in the fact that the holding of the shares gives control of the company. 

If the asset Is difficult to value, but is nonetheless of a money value, the best valuation 
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possible must be made. Valuation is an art, not an exact science. Mathematical 

certainty is not demanded, nor indeed is it possible.' 

7 .5. In light of the above and on consideration of all the relevant factors and circumstances 

as discussed and outlined hereinabove earlier in this report, in our opinion, the fair 

equity share exchange ratio for the Proposed Amalgamation of ATTL with APL Apollo 

is as under: 

1 (One) equity share of APL Apollo of INR 2 each fully paid up for every 1 (One) 

equity share of ATTL of INR 2 each fully paid up. 

Thanking you, 
Yours faithfully, 

For SSPA & CO. 
Chartered Accountants 

ICAI Firm registration number: 128851W 
1881 Registered Valuer No.: IBBI/RV-E/06/2020/126 

~ 
Vikram Jain, Partner 
ICAI Membership No. 114613 
UDIN: 21114613AAAAAl5783 
Place: Mumbai 
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STRICTLY PRIVATE & CONFIDENTIAL 

 

February 27, 2021 

To, 

 

 

Sub: Fairness Opinion on share exchange ratio in connection with the proposed 

amalgamation of Apollo Tricoat Tubes Limited and Shri Laxmi Metal Udyog 

Limited. with APL Apollo Tubes Limited under a Scheme of Amalgamation. 

 

Dear Sir(s), 

We refer to our engagement letter dated  February 22, 2021 and  discussion wherein the 

management of APL Apollo Tubes Limited (hereinafter referred to as “APL Apollo” or 

“Company”), Apollo Tricoat Tubes Limited (hereinafter referred to as “ATTL”) and Shri Laxmi 

Metal Udyog Limited (hereinafter referred to as “SLMUL”) (hereinafter collectively referred to 

as the ‘Management’)  has requested Fortress Capital Management Services Private Limited 

(hereinafter referred to as “Fortress”), a SEBI Registered Category I Merchant Banker to give a 

fairness opinion on the Share Exchane Ratio recommended by SSPA & Co., Chartered 

Accounttants (hereinafter referred to as “Valuer”) in connection with the amalgamation of ATTL 

and SLMUL with APL Apollo under a Scheme of Amalgamation. ATTL,  SLMUL and APL are 

hereinafter collectively referred to as the “Companies”. 

 

The Board of Directors 

APL Apollo Tubes Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 

 

The Board of Directors 

Apollo Tricoat Tubes Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 

 

 

 

 

 

 

 

 

The Board of Directors 

Shri Laxmi Metal Udyog Limited 

37 Hargovind Enclave, Vikas Marg,  

Delhi - 110 092 
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1. BACKGROUND, SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the Management that they are considering the proposal of 

amalgamation of ATTL and SLMUL with APL Apollo (hereinafter referred to as the 

“Amalgamation” or “Proposed Transaction”) pursuant to the scheme of amalgamation 

(hereinafter referred to as “Scheme”) between the Companies in accordance with the 

provisions of sections 230 to 232 and other applicable provisions of the Companies Act, 

2013 and rules and regulations made thereunder. Subject to necessary approvals, ATTL 

and SLMUL would amalgamate with APL Apollo, with effect from appointed date of 

April 1, 2021 (hereinafter referred to as the “Appointed Date”). As a consideration for the 

Proposed Transaction, shareholders of ATTL would be issued equity shares of APL 

Apollo. 

1.2 Pursuant to the Scheme of Amalgamation, since SLMUL is a wholly owned subsidiary of 

APL Apollo, no shares of APL Apollo are proposed to be allotted to shareholders of 

SLMUL on amalgamation of SLMUL into APL Apollo. 

 

1.3 APL Apollo Tubes Limited  

APL Apollo is a public limited Company incorporated in India on February 24, 1986 

with its registered office in Delhi, India. The company is the largest producer of Electric 

Resistance Welded (ERW) Steel Pipes and Sections in India, with a capacity to produce 

2.5 Million Tonnes per annum. The company caters extensively to the region and exports 

to over 20 countries globally. The company’s vast distribution network is spread across 

India, with warehouses and branch offices in 29 cities. The company has four 

manufacturing units, one at Sikanderabad, Uttar Pradesh, one at Hosur, Tamilnadu, one at 

Raipur, Chhattisgarh and one at Murbad, Maharashtra.  

The equity shares of the company are listed on The BSE Limited (BSE) and the The 

National Stock Exchange of India Limited (NSE). 

APL Apollo holds 100% equity stake in SLMUL and in turn SLMUL holds ~55.82% in 

ATTL. 
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The issued, subscribed and fully paid up equity share capital of the APL Apollo as on 

March 31, 2020 is INR 24.87 crores comprising of 2,48,69,015 equity shares of INR 10 

each fully paid up. 

1.4 Apollo Tricoat Tubes Limited 

 ATTL (formerly known as Best Steel Logistics Limited) incorporated on January 12, 

1983 is engaged in the business of production of ERW steel tubes and GP Coils. The 

company has two manufacturing unit one at Malur Bangalore, and second at Ghaziabad 

Uttar Pradesh. The registered office of the Company is in New Delhi. The shares of the 

company are listed on the BSE. ATTL was acquired by APL Apollo through its 

subsidiary in FY 2018-19. 

The issued, subscribed and fully paid up equity share capital of the ATTL as on March 

31, 2020 is INR 6.08 crores comprising of 3,04,00,000 equity shares of INR 2 each fully 

paid up. 

 

1.5 Shri Laxmi Metal Udyog Limited 

SLMUL is an unlisted public company incorporated on April 25, 1994 under the 

provisions of the Companies Act, 1956 as a private limited company with the name and 

style of Estima Investment & Financial Services Private Limited. Then, on January 13, 

1995, the constitution of company changed from private limited company to public 

limited company and the name changed to ‘Estima Investment & Financial Services 

Limited’ and subsequently on September 16, 2003 the name changed to Shri Lakshmi 

Metal Udyog Limited. SLMUL is engaged in the business of manufacturing of steel tubes 

and pipes. 

SLMUL is a wholely owned Subsidiary (‘WoS’) of APL Apollo. 

The issued, subscribed and fully paid up equity share capital of the SLMUL as on March 

31, 2020 is INR 5.90 crores comprising of 58,95,000 equity shares of INR 10 each fully 

paid up. 

Since, SLMUL is a WoS of APL Apollo, on amalgamation all equity shares held by APL 

Apollo in SLMUL shall stand cancelled and no shares shall be issued to the shareholders 

of SLMUL upon its amalgamation with APL Apollo. 
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1.6 In this regard Valuer was appointed to recommend the share exchange ratio in connection 

with the proposed amalgamation of ATTL and SLMUL with APL Apollo under a 

Scheme of Amalgamation. 

 

1.7 Accordingly, we have been appointed in the capacity of SEBI Registered Category I 

Merchant Banker to give a fairness opinion on the share exchange ratio recommended by 

Valuer in connection with the proposed amalgamation of ATTL and SLMUL with APL 

Apollo under the Scheme of Amalgamation to comply with SEBI Guidlines.   

 

1.8 The information contained in our report herein is confidential.  It is intended only for the 

sole use of captioned purpose including for obtaining the requisite statutory approvals. 

 

2. SOURCES OF INFORMATION 

For the purposes of this exercise, we have relied upon the following sources of 

information: 

 

(a) Draft Scheme of Amalgamation between ATTL, SLMUL and APL Apollo under 

section 230 to 232 of the Companies Act, 2013. 

(b) Annual Reports of ATTL and APL Apollo for Financial year 2019 - 20 

(c) Management Certified Financial Statements of ATTL for 9 months period ended 

December 31, 2020 

(d) Management certified consolidated balance sheet and profit and loss account of 

APL Apollo (excluding ATTL) for 9 months period ended December 31, 2020 

(e) Financial projections of ATTL from FY 2020-21 to FY 2024-25. 

(f) Consolidated financial projections of APL Apollo (excluding ATTL) from FY 

2020-21 to FY 2024-25. 

(g) Report dated  February 27, 2021 issued by Valuer. 
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(h) Such other information and explanations as we required and which have been 

provided by the management including Management Representations of APL 

Apollo, ATTL, SLMUL and Valuer. 

 

3. EXCLUSIONS AND LIMITATIONS 

3.1 Our conclusion is based on the information furnished to us being complete and accurate 

in all material respects. 

3.2 We have been represented by the Management of the Companies that the Companies 

have clear and valid title of assets. No investigation on Companies claim to title of thier 

assets has been made and their claim to such rights has been assumed to be valid. 

3.3 Our work does not constitute verification of historical financials or including the working 

results of the Companies referred to in this report. Accordingly, we are unable to 

and do not express an opinion on the fairness or accuracy of any financial information 

referred to in this report. 

3.4 Our opinion is not intended to and does not constitute a recommendation to any 

shareholders as to how such shareholder should vote or act in connection with the 

Scheme or any matter related therein. 

3.5 The fee for the engagement and this report is not contingent upon the results reported. 

3.6 Our liability (statutory or otherwise) for any economic loss or damage arising out of the 

rendering this Opinion shall be limited to amount of fees received for rendering this 

Opinion as per our engagement. 

3.7 Our opinion is not, nor should it be construed as our opining or certifying the compliance 

of the proposed amalgamation with the provisions of any law including companies, 

taxation and capital market related laws or as regards any legal implications or issues 

arising thereon.   

3.8 Any person / party intending to provide finance / divest / invest in the shares / convertible 

instruments / business of the Companies shall do so after seeking their own professional 

advice and after carrying out their own due diligence procedures to ensure that they are 

making an informed decision.  
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3.9 This Fairness Opinion (“Opinion”) is issued on the understanding that the Management 

has drawn our attention to all the matters, which they are aware of concerning the 

financial position of the Companies and any other matter, which may have an impact on 

the Opinion including any significant changes that have taken place or are likely to take 

place in the financial position of the Companies. Events and transactions occurring after 

the date of this Opinion may affect the opinion and assumptions used in preparing it and 

we do not assume any obligation to update, revise or reaffirm this Fairness Opinion. 

3.10 We do not express any opinion as to the price at which shares of the Company may trade 

at any time, including subsequent to the date of this opinion. 

3.11 This Fairness Opinion has been issued for the sole purpose to facilitate the Companies to 

comply with SEBI (Listing Obligations and Discloeure Requirements) Regulations, 2015 

and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017  it shall not be 

valid for any other purpose and should not be copied or reproduced without obtaining our 

prior written approval for any purpose other than the purpose for which it is prepared. In 

no event, regardless of whether consent has been provided, shall we assume any 

responsibility to any third party to whom the report is disclosed or otherwise made 

available.. 

3.12 Fortress nor its directors, managers, employees make any representation or warranty, 

express or implied, as to the accuracy, reasonableness or completeness of the 

information, based on which the fairness opinion is provided. All such parties expressly 

disclaim any and all liability for/or based on or relating to any such information contained 

in the fairness opinion. 

 

4. VALUATION METHODOLOGY ADOPTED BY VALUER 

For the purposes Valuation and recommending the share exchange ratio, the Valuer has 

adopted “Discounted Cashflow Method” under Income Approach and “Market Price 

Method” under Market Approach for ATTL and APL Apollo. 
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5. CONCLUSION 

5.1 We have reviewed methodology as mentioned above used by the Valuer for arriving at 

the valuation of the equity shares of the Companies and also reviewed the working and 

underlying assumptions adopted to arrive at the values under each of the above 

approaches, for the purposes of recommending share 

 

5.2 On the basis of the foregoing and based on the information and explanation 

provided to us, in our opinion, the share exchange ratio for the proposed 

amalgamation of ATTL with APL Apollo of 1 (One) Equity Share of APL Apollo of 

INR 2 each fully paid up for every 1 (One) Equity share of ATTL of INR 2 each 

fully paid up recommended by Valuer is fair and reasonable 

Thanking you, 

 

Yours faithfully, 

For Fortress Capital Management Services Pvt. Ltd. 

 

Authorized Signatory 

 

Place: Mumbai 

 

SEBI Registration No.: INM000011146 
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Apollo TriCoat 
THREE STEPS AHEAD 

REF: 128798 

The General Manager, 
Depart of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 538566 

D~ar Sir/Madam, 

07.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT To APPLICATION UNDER REGULATION 37 OF 

SEBI jLISTING O1:H .. IGATIUNS A NU DtSl:LUSlJta: REUUIIU-:MENTS) RE(,;ULATIUNS, 2015 1◄'0 1< SCH l::M.E OF 

AMALGAMATION AND ARRANGEMENT BETWEEN APL APOLLO T UB ES LIMITED D SARI LAr<SHMf 

METAL UDVOG LIMITED AND APOLLO TRICOAT TUBES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

AND CREDITORS 

This is with reference to the Application No. 128798 ("Application") placed on the website of the SSE 

Limited on 15 June 2021 with respect to the Scheme of amalgamation and arrangement between APL 

Apollo Tubes Limited and Shri Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited and 

their respective shareholders and creditors ("Scheme"), 

In this regard, we are enclosing 'Report of Complaints' in the prescribed format indicating 'Nil' 

complaints pursuant to SEBI Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated 

December 22, 2020 for period commencing from 16.06.2021 to 07.07.2021. 

We request you to take the same on record and provide us the in-principle approval/ No Objection 

Letter for the abovementioned Scheme. 

Thanking You, 

Yours Truly, 

SurlJl!i Arura 

(Company Secretary & Compliance Officer) 

Apollo TriCoat Tubes Limited 
CIN: L7490ODL 19!33PLC014972 

Corp. Office: 36, K3.ush3mbi, Near Anand ViharTcrminQI, Delhi NCR 201010, India Tel: +91-120-4041'100 Fax: +91-120-40111'11\4 
Regd. Office: 37, Hargobind Enclave. Vlkas Marg, Delhi - 110092, India Te1: +91 -11-22373437 Fax: +91-11-22373537 
Unit-I: Plol No. 53, P...u l-1, 4th Ph~(;), lndu::;lrial Araa, S)', No. 28--33, Kuramfahalli Villayti, Ka::;at.Ja HolJli, M<1lur, Taluk, Dislt. Kolar· 563101 Karnataka, India 
Unit-II: Village Bisnoli; Khasra No. 527 To 530 & 569, Dujana Road. Tehsil Dadri, Gautam Budh Nagar, uttar Pradesh - 203207, India 
E-mail: info@apollotricoat.comIWebsite:www.apollotricoat.com 
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Apollo TriCoat 
THREE STEPS AHEAD 

Complaints Report: 

PartA 

Sr. Particular 
No. s 
1. Number of complaints received directly 

2. Numher of complaints forwarded by Stock Exchange / SEBI 

3. Total Number of complaints/comments received (1 +2) 

4. Number of complaints resolved 

s. Number of complaints pending 

Sr. Name of complainant 
No. 
1. 

Surbhi Arora 
(Company Secretary & 

Date: 07.07.2021 

Apollo TriCoat Tubes Limited 
CIN:L74900DL1983PLC014972 

PartB 

I 
Date of complaint 

NA 

Number 

NIL 

NIL 

NIL 

NA 

NIL 

I 
Status 

(Resolved /Pendinl!l 

Corp. Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi - NCR 201010, India Tet +91-120-4041400 Fax: +91-120-4041444 
Regd. Office: 37, Hargobind Enclave, Vlkas Marg, Delhi - 110092, India Tel: +91-11-22373437 Fax: +91-1 1-22373537 
Unit-I: Plot No. 53, Part-I, 4th Phase, Industrial Area, Sy, No. 28-33, Kurandahalli Village, Kasaba Hobli, Malur, Taluk, Distt. Kolar - 563101 Karnataka, India 
Unit-II: Village Bisnoli, Khasra No. 527 To 530 & 569. Dujana Road, Tehsil Dadri, Gautam Budh Nagar, Uttar Pradesh • 203207, India 
E-mail: info@apollolricoalcom I Website: www.apollotric:oat.com 



111

Slldesh Group 

KEF: 128426 

The General Manager, 
Depa11 of Corporate Services, 
BSE Li1nited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 533758 

Dear Sir/Madam, 

APOLLO 
STEEL PIPES 

07.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT TO APPLICATION UNDER REGULATION 

37 OF SEBI (LISTING OBLIGATIONS AND DIS 'LO ' RE R EQUlREM ENTS) REG ULA T IO S, 2 015 F OR 

CHEME OF AM ALG MATIO N ANJ) ARRANGEMENT BETWEEN APLArot,LO T UBE L IMTf .ED AN D 

SHRI LAKSHMI METAL UDYOG LIMITED AND APOLLO TRICOAT TUBES LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS AND CREDITORS 

This is with reference to the Application No. 128426 ("Application") placed on the website of the BSE 

Limited on IS June 2021 with respect to the Scheme of amalgamation and arrangement between APL 

Apollo Tubes Limited And Shri Lakshmi Metal Udyog Limited And Apollo Tricoat Tubes Limited and 

their respective shareholders and creditors ("Scheme''). 

In this regard, we are enclosing 'Report of Complaints' in the prescribed format indicating 'Nil' complaints 

pursuant to SEBI Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated December 22, 2020 for 

period commencing from 16.06.2021 to 07.07.2021. 

We request you to take the same on record and provide us the in•principle approval/ No Objection Letter 

for the abovementioned Scheme. 

Thanking YOU; 

Yours Truly, 

For APL Apollo Tubes Limited 

J 

DeepakC S 

(Company Secretary & Compliance Officer) 

APL Apollo Tubes Limited {CIN-L74B99 DL 19s0Ptco2J44JI 

Regd , Office : 37, Horgovind Enclave , Vi~o, Morg, Delh i . \ 10092, India Te l: t-91 -11-2237 3437 I Fo" : + 91 • 11.!1237 3537 

Corp. Office ; 36, Koushombi, N@or Anand Vifmr Terminal, D@lhi (NCR) -201010, h,dlc Tel , +91.120, 4041 400/401/402 I Fox : +91 • l 20•404 I 444 

Corp. Office , Tcposya Corp . He ights, 41h Floor, Tower.A, Sec;tor• 126, Noido, Uttor Prode~h - 201303, Indio Tel : +'ll • 170 4742 700/ 701 

Unit • 1: A-19, lhdvsfrial Ar"", Sikondrobod, Disn. Oulondshahor, U.P.•203'.205, India, Unit• 2 : 332-338, Alur Village, Pcrondopolli , Hosvr, Tomi lnadu.635109, India 

Unit . 3 : Plot No. M. l, Additioncl M.I.D.C. Atea, Kudovoli, Mu,bod, Mahor<Jshtro, Tn□n~ .4'.21401, India, Unit•4 : Villooe Oendri "''"" Urlo lndl. Area Raipur, Chhottisgoih .493661 , India 

E.moil , info@oplopollo.com Web: www.oplcpollo.com 
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~ 
SudNhGro~p 

Complaints Report: 

Part A 

Sr. Particulars Number 
No. 
1. Number of complaints received directly NIL 

2. Number of complaints forwarded by Stock Exchange/ SEBI NIL 

3. Total N umber of complaints/comments received (l +2) NIL 

4. Number of complaints resolved NA 

5. Number of complaints pending NIL 

PartB 

Sr. Name of complainant 
I 

Date of complaint I Status 
No. (Resolved/Pending) 
1. NA 

DeepakC S 
(Company Secretary & Compliance Officer 

Date: 07.07.2021 

APL Apollo Tubes Limited 1c1N-L74899 Pl t966PLco23443J 

Reed, Offce: 37, Har110vmd Enclave, Vika• Marg, Delhi - 110092, Indio Tel: +91-11-2237 3437 I fox, +91-11-2'237 3537 
Corp. Office: 36, Kaushambi, NearAnandv;horTerminol, Delhi (NCR)-201010 Indio Tel: +91-120-4041 400/401/402 I Fox: +91-120-4041 444 
Co,p. Office: Toposyo Corp. Heighls, 4th Floor, Tower-A, Sector-126, Nodo, Utter Pradesh - 201303. India Tel: +91-1'20 4742 700/701 
Uni!. I: A-19, Industrial Aseo, Sikondrobod, Oi,tt Bu ondshohor, U.P.-203205, India, Una-2. 332-338, Alur Villoge, Perondopolti, Ho$u,, Tomilnodu-635109, Indio 

L ~ 

STEEL PIPES 

Unil . 3 : Plot No. M-1, Addifionol M.I.D.C Asea, Kudovon, Murbod, Mohoro<htra, Thone-421 -401, India, Unit-4 : Village Bendri Near Urlo lndl. Area Raipur, Chhallisgarh-493661, India 
E-moi! : info@oplapollo.com Web: www.oplapollo.com 
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Sudesh Group 

REF: NSE/LIST/26639 

The Manager, 
Nc1tio11al Stock Exchange oflndia Limited 
Listing Department 
Exchange Plaza 
5th Floor, Plot No. C/1 , G Block, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

NE 

Dear Sir, 

22.07.2021 

SUB: SUBMISSION OF REPORT OF COMPLAINTS WITH RESPECT To APPLICATION UNDER REGULATION 

37 OF SJ~Bl (Lt 0BLIG TION URE R EQUJREM NTS) R EGULATIONS, 2015 FOR 

SCHEME OF AMALGAMATION AND ARRANGEMENT .BETWEEN APL APOLLO TUBES LIMITED AND 

SHRI LAKSHMI METAL UOYOG LIMITED AND APOLLO TRJCOAT TUBli:S LIMITED AND THEIR 

RESPECTIVE SHAREHOLDERS A.ND CREDITORS 

This is with reference to the Application No. NSE/LIST/26639 ("Application") placed on the website of the 

National Stock Exchange of India Limited on 24 June 2021 with respect to Scheme of amalgamation and 

arrangement between APL Apollo Tubes Limited And Shri Lakshmi Metal Udyog Limited And Apollo 

Tricoat Tubes Limited and their respective shareholders and creditors ("Scheme"). 

In this regard, we are enclosing Report of Complaints in the prescribed format indicating Nil complaints 

pursuant to SEBJ Master Circular No. SEBI/HO/CFD/DILl/CIR/P/2020/249 dated December 22, 2020 for 

period commencing from 25.06.2021 to 15.07.2021. 

We request you to take the same on record and provide us the in-principle approval/No Objection Letter 

for the abovementioned Scheme. 

Thanking You, 

Yours Truly, 

For t pollo Tubes Limited 

DeepakC S 

(Company Secretary & Compliance Officer) 

APL Apollo Tubes Limited 1c1N-L74899 oL 19a6PLC023443l 

Regd. Office: 37, Horgovind Enc.low,, Vikos Morg, Delhi• 1 I 0092, Indio Tel: +91· 11-2237 3437 I fo)(: +91-11-2237 3537 

Cuop. om~~.:)£,, Kuushombi, t~ear A11and Vihc, Termincl, Delhi l~lCR) 20J010, India Tel; +91 120 ~041 100/-401/~0'2 I fot · +91-1?0,dOd 1 ~44 

Corp. Offic.e: TQposyo Corp Heigh1s, 4th Floor, Tower-A, Sedor, 126, Noido, UHor Prcde~h - 201303, Indio Tel: -1-91-120 4742 700/701 

Unit . l: A- 19, lnduslriol Arco, $Tkondrobod, Distt. Bulondshohor, U.P.-203205, India, Unit,2 : 332-338, Alur Villogc, f>orandepolli, Hosur, Tomilt1odv-635109, Indio 

LLO 

Unit . 3 , Plot No, M-1, Additional M.1.D.C. Area, Kudovoli, Murbad, Mo here shirr.,, Thone,421401, Indio, Unit,4 : Villoge Bendri Neor Urlo Ind!. Areo Roipur, Chhottisgorh-493661, Indio 

E-moil: irlfo@oplopollo.com Web: www.oplopollo.com 
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Sudesh Group 

Complaints Report: 

Part A 

Sr. Particulars Number 
No. 
I. Number of complaints received directly NIL 

2. Number of complaints forwarded by Stock Exchange/ SEBI NIL 

3. Total Number of complaints/comments received (1+2) NIL 

4. Number of complaints resolved NIL 

5. Number of complaints pending NIL 

PartB 

Sr. Name of complainant 
I 

Date of complaint 
I 

Status 
No. (Resolved/Pendim•) 
1. NIL 

2. NIL 

3. NIL 

(Company Secretary & Compliance Officer) 

Date: 22.07.2021 

APL Apollo Tubes l imited 1cIN-L7◄B99 m 19B6PLco23443i 

Regd. Office : 37, Ho,govind Enclave, Vikos Marg, Delhi • 110092, India Tel: +91-11-2237 3437 I Fox : +91-11-2237 3537 
Corp. Office : 36, l<oushombi, Near Anond Vihar Terminal, Delhi (NCR) -201010, lr>dio TeL +91-120-4041 400/ 401/402 I Fox : +91-120-4041 '14-4 
Corp. Office : Topo<yo Corp. Heights, 41h Floor. Tower-A, S&dor, 126, Noido, UHor Pradesh • 201303, Indio Tel: + 91-120 4742 700/ 701 

STEEL PIPES 

Unit • 1: A-19, lndvS1riol Areo, Sikondrobod, Oistt. 9vlond$hohor, U.P.-203205, Indio, Unit-2 : 332-338, Alvr Village, Perondopolli, Hosv,, Tomilnodu-635109, Indio 
Unit - 3 : Plot No. M-1 , Add~ionol M.J.D.C. Aseo, l<udovoli, Murbod, Mohorashtro, Thone-421401, Indio, Unit-4 : Village Bendri Neor Urlo lndl. Area Raipur, ChhoHisgorh--493661 , India 

E-moil : inlo@oplopollo.com Web : www.op1opo11o.c:om 
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BSE - INTERNAL 

 

DCS/AMAL/PB/R37/2020/2021-22      “E-Letter”                    August 02, 2021 

The Company Secretary,  

Apollo Tricoat Tubes Ltd. 

37, Hargobind Enclave, Vikas Marg,  
New Delhi, Delhi - 110092 

Sir, 

 

Sub: Observation letter regarding Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited 

and their respective Shareholders and Creditors. 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of Apollo Tricoat Tubes 

Limited as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide 

its letter dated July 09, 2021 has inter alia given the following comment(s) on the draft scheme of 

Arrangement:  

   

• Company shall ensure that SEBI had vide orders dated June 23, 2020 restrained APL 
Infrastructure Private Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, 
Director and Promoter of APL Apollo Tubes Limited, from accessing the securities 
market for a period of 2 years from the date of order for alleged contravention of 
provisions relating to SEBI (Prohibition of fraudulent and unfair Trade Practices relating 
to Securities Market) Regulations, 2003.” 
 

• “Company shall ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchanges, and from the date of receipt of this 
letter is displayed on the websites of the listed company and the stock exchanges.” 
 

• “Company shall duly comply with various provisions of the Circular.” 
 

• “Company shall ensure that the financials of the Companies involved in the Scheme are 
not more than 6 months old, before filing the same with the Hon'ble NCLT.” 
 

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT." 

 
• “It is to be noted that the petitions are filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 

those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 

of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  
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Further, where applicable in the explanatory statement of the notice to be sent by the company to the 

shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 

company involved in the format prescribed for abridged prospectus as specified in the circular dated 

March 10, 2017.  

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 

date of this Letter, within which the scheme shall be submitted to the NCLT.  

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 

submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 

Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 

other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 

with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 

Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 

passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 

compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 

the case may be is required to be served upon the Exchange seeking representations or 

objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 

upon the Exchange, the Exchange has already introduced an online system of serving such Notice 

along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 

dated February 26, 2019 issued to the company. 

  

Yours faithfully, 

 

Sd/-  

 

Sabah Vaze                                                                                           

Manager 
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DCS/AMAL/PB/R37/2019/2021-22      “E-Letter”                    August 02, 2021 

The Company Secretary,  

APL APOLLO TUBES LTD. 

37, Hargobind Enclave, Vikas Marg, 
New Delhi, Delhi – 110092 

 

Sir, 

 

Sub: Observation letter regarding Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited 

and their respective Shareholders and Creditors. 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of APL Apollo Tubes Limited 

as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter 

dated July 09, 2021 has inter alia given the following comment(s) on the draft scheme of Arrangement:  

   

• Company shall ensure that SEBI had vide orders dated June 23, 2020 restrained APL 
Infrastructure Private Limited, Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, 
Director and Promoter of APL Apollo Tubes Limited, from accessing the securities 
market for a period of 2 years from the date of order for alleged contravention of 
provisions relating to SEBI (Prohibition of fraudulent and unfair Trade Practices relating 
to Securities Market) Regulations, 2003.” 
 

• “Company shall ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchanges, and from the date of receipt of this 
letter is displayed on the websites of the listed company and the stock exchanges.” 
 

• “Company shall duly comply with various provisions of the Circular.” 
 

• “Company shall ensure that the financials of the Companies involved in the Scheme are 
not more than 6 months old, before filing the same with the Hon'ble NCLT.” 
 

• “Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT." 

 
• “It is to be noted that the petitions are filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/stock 
exchange. Hence, the company is not required to send notice for representation as 
mandated under section 230(5) of Companies Act, 2013 to SEBI again for its comments 
/ observations / representations.” 

 
Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised: 

• To provide additional information, if any, (as stated above) along with various documents to the 
Exchange for further dissemination on Exchange website. 

• To ensure that additional information, if any, (as stated aforesaid) along with various documents 
are disseminated on their (company) website. 

• To duly comply with various provisions of the circulars. 
 

In light of the above, we hereby advise that we have no adverse observations with limited reference to 

those matters having a bearing on listing/de-listing/continuous listing requirements within the provisions 

of Listing Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.  

117

3SE 
EXPERIENCE THE NEW 

s 



BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai – 400 001, India 
T : +91 22 2272 8045 / 8055      F : +91 22 2272 3457      www.bseindia.com 
Corporate Identity Number: L67120MH2005PLC155188 

 

BSE - INTERNAL 

 

Further, where applicable in the explanatory statement of the notice to be sent by the company to the 

shareholders, while seeking approval of the scheme, it shall disclose information about unlisted 

company involved in the format prescribed for abridged prospectus as specified in the circular dated 

March 10, 2017.  

Kindly   note   that   as   required   under Regulation 37(3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the 

date of this Letter, within which the scheme shall be submitted to the NCLT.  

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information 

submitted to the Exchange is found to be incomplete / incorrect / misleading / false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Agreement, 

Guidelines/Regulations issued by statutory authorities. 

Please note that the aforesaid observations does not preclude the Company from complying with any 

other requirements. 

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read 

with Rule 8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company 

Rules) and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order 

passed by the  Hon’ble National Company Law Tribunal, a Notice of  the proposed scheme of 

compromise or arrangement filed under sections 230-232 or Section 66 of  the Companies Act 2013 as 

the case may be is required to be served upon the Exchange seeking representations or 

objections if any. 

In this regard, with a view to have a better transparency in processing the aforesaid notices served 

upon the Exchange, the Exchange has already introduced an online system of serving such Notice 

along with the relevant documents of the proposed schemes through the BSE Listing Centre. 

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking 

Exchange’s representations or objections if any, would be accepted and processed through the 

Listing Centre only and no physical filings would be accepted. You may please refer to circular 

dated February 26, 2019 issued to the company. 

  

Yours faithfully, 

 

Sd/-  

 

Sabah Vaze                                                                                           

Manager 
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Ref: NSE/LIST/26639_II                    August 02, 2021 

 

The Company Secretary  

APL Apollo Tubes Limited 

37, Hargobind Enclave,  

Vikas Marg, Delhi - 110092 

 

Kind Attn.: Mr. Deepak C S 

Dear Sir,  

Sub: Observation Letter for Draft Scheme of Amalgamation and Arrangement of Shri 

Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes Limited with APL Apollo Tubes 

Limited and their respective shareholders and creditors 

 

We are in receipt of the Draft Scheme of Amalgamation and Arrangement of Shri Lakshmi Metal 

Udyog Limited (Amalgamating Company 1) and Apollo Tricoat Tubes Limited (Amalgamating 

Company 2) with APL Apollo Tubes Limited (Amalgamated Company) and their respective 

shareholders and creditors vide application dated April 03, 2021. 

Based on our letter reference no Ref: NSE/LIST/26639 submitted to SEBI and pursuant to SEBI 

Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 („Circular‟), kindly find following 

comments on the draft scheme: 

a. The Company shall ensure that following information pertaining to the promoters of APL 

Apollo Tubes Limited is brought to the notice of shareholders and Hon’ble NCLT: 

i. SEBI had vide orders dated June 23, 2020, restrained APL Infrastructure Private Limited, 

Promoter of APL Apollo Tubes Limited, and Sanjay Gupta, Director and Promoter of APL 

Apollo Tubes Limited, from accessing the securities market for a period of two years from 

the date of order for alleged contravention of provisions relating to SEBI (Prohibition of 

Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003. 

b. The Company shall ensure that additional information, if any, submitted by the Company, after 

filing the scheme with the stock exchange, and from the date of receipt of this letter is 

displayed on the websites of the listed company. 

c. The Company shall duly comply with various provisions of the Circular. 

d. The Company shall ensure that the financials of the companies involved in the scheme are not 

more than 6 months old, before filing the same with the Hon’ble National Company Law 

Tribunal (NCLT). 
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Continuation Sheet 

e. The Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated 

in the petition to be filed before NCLT and the company is obliged to bring the observations to 

the notice of NCLT. 

f. It is to be noted that the petitions are being filed by the company before NCLT after processing 

and communication of comments/observations on draft scheme by SEBI/ stock exchange. 

Hence, the company is not required to send notice for representation as mandated under 

Section 230(5) of Companies Act, 2013 to SEBI again for its 

comments/observations/representations. 

It is to be noted that the petitions are filed by the company before NCLT after processing and 

communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence, 

the company is not required to send notice for representation as mandated under section 

230(5) of Companies Act, 2013 to National Stock Exchange of India Limited again for its 

comments/observations/representations. 

 

Further, where applicable in the explanatory statement of the notice to be sent by the company to 

the shareholders, while seeking approval of the Scheme, it shall disclose information about 

unlisted companies involved in the format prescribed for abridged prospectus as specified in the 

circular dated March 10, 2017.  

 

Based on the draft scheme and other documents submitted by the Company, including undertaking 

given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No-

objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the 

Company to file the draft scheme with NCLT. 

 

However, the Exchange reserves its rights to raise objections at any stage if the information 

submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any 

contravention of Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines 

/ Regulations issued by statutory authorities. 

 

The validity of this “Observation Letter” shall be six months from August 02, 2021 within which 

the scheme shall be submitted to NCLT. 

 

The Company shall ensure filing of compliance status report stating the compliance with each 

point of Observation Letter on draft scheme of arrangement on the following path: 

NEAPS > Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking 

Observation letter to Compliance Status. 

 
Yours faithfully, 
For National Stock Exchange of India Limited 
 

Harshad Dharod 

Manager 

 

P.S. Checklist for all the Further Issues is available on website of the exchange at the following 

URL https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist 
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REPORT ADOPTED BY BOARD OF DIRECTORS OF SURI LAKSHMI METAL UDYOG 
LIMITED IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 
READ WITH RULE 6(3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS 
AND AMALGAMATIONS) RULES, 2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH 
DAY OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GHAZIABAD DELHI- 201010 

1. Background 

1.1. The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act, 2013 provides for the amalgamation of Shri Lakshmi Metal Udyog 
Limited (' Amalgamating Company l ') and Apollo Tricoat Tubes Limited (' Ama)gamating 
Company 2') with APL Apollo Tubes Limited ('Amalgamated Company') on a going concern 
basis. 

For the sake of convenience, Amalgamating Company I and Amalgamating Company 2 are 
hereinafter collectively referred to as 'Amalgamating Companies' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as 'Companies'. 

1.2. Amalgamating Company 1 is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

1.3. The provisions of Section 232(2)(c) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter/ Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders/ 
creditors. 

1.4. The Scheme was approved by the Board of Directors of the Company ('Board') vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the financial position of the Companies and other 
documents placed before it. 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Companies with the Amalgamated Company is in 
the interest of shareholders and creditors on account of following reasons: 

2.1. Combined business under 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operatio ____ ne platform 
thereby leveraging the capability of the Amalgamated Company; 

Sh ri Lakshmi Meta I Udyog Limited taN-ues 11 om 1994PLc224s35l 
Corp. Olfiu,: 36, Kau,hgmbi, Necw Anand Vihgr Terrninol,Oelhi - NCR 201010, Indio Tel:+9H20-A0A14 
Regd. Olfi~ : 37, Horgovind Enclave, Vikos Morg, Delh, 110092, Indio Tel:+9 1· 11 · 22373437 Fo,c:+9 1 11· 22373537 

Works: 9k> 11 , KIADB lndlntriol Area, balogoronoholli, Anekol Toluk Allibele, Bangalore · 542 107. India Tel : +91-80·27820016/68, 2787-0912 
Tel.Fax : +91 ·80·27820058 (Off.) +91 ·80·41145 168 E·mQil : slmul@aplopollo.com/lobhmitube~@yahoo.com Web~ite : www.labhm1pipei.~m 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitabili ty, with diversification in product 
portfolio thereby reducing business risks for mutual benefit o f the shareholders of the 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplicat ions and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and tec hnical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overal I reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of all stakeholders. 

3. Consideration 

Since, the Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated Company, 
accordingly, upon the Scheme becoming effect ive, all the equity shares as held by the Amalgamated 
Company either by itself or through its subsidiaries / nominees shall stand cancetled and 
extinguished. Therefore, there will be no issue and allotment of shares as consideration by the 
Amalgamated Company to the shareholders of the Amalgamating Company 1 upon coming into 
effect of the Scheme. The investments in the shares of the Amalgamating Companies, appearing in 
the books of account of Amalgamated Company shall, without any further act or deed, stand 
cancelled. Consequently, no valuation report is required for Amalgamating Company I . 

4. Eff cct of the Scheme on the stakeholders of Shri La k.,bmi Metal Udyog Limited 

S.No Particulars Effect 
1. Directors I Key Managerial Under the Scheme, with effect from the Effective Date, 

Personnel the Amalgamating Company I would stand dissolved 
witho ut winding up. In the circumstances, the key 
managerial personnel of the Amalgamating Company 1 
will cease to be the key managerial personnel of the 
Amalgamating Company I 

2. Shareholders Not applicable. 
3. Promoter Shareholders No effect. Amalgamating Company I is a wholly owned 

subsidiary of the Amalgamated Company. Accordingly, 
upon the Scheme becoming effective, the entire share 
capital of the Amalgamating Company 1 shall stand 
cancelled 
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S.No Particulars Effed 
4. Employees No effect. The present employees shall continue to act 

as the employees of the Amalgamated Company post 
the Scheme becomes effective. 

5. Secured Creditors No effect. As per Clause 3 of the Scheme, Hability of 
secured creditors of Amalgamating Company 1 shall be 
assumed and discharged by the Amalgamated Company 
in its ordinary course of business. 

6. Unsecured Creditors No effect. As per Clause 3 of the Scheme, liability of 
unsecured creditors of Amalgamating Company 1 shall 
be assumed and discharged by the Amalgamated 
Company in its ordinary course of business. 

5. Adoption of the report by board of directors of Sbri Labhmi Metal Udyog Limited 

The board of directors of Shri Lakshmi Metal Udyog Limited has adopted this report after noting and 
considering the infonnation set forth in this report. 

By the order of the Board of Directors 
For and on behal ~i-ua. · mi Meta) Udyog Limited 

_..,,,r-

~ 
Sanjay Gupta 
Director · 
DIN: 00233188 

Date: 27 February 2021 
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Apollo TriCoat 
THREE STEPS AHEAD 

REPORT ADOPTED BY BOARD OF DIRECTORS OF APOLLO TRICOAT TUBES LIMITED 
IN ACCORDANCE WITH SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6(3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES, 2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH DAY 
OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GIIAZIABAD DELHI-NCll-201010 

I. Background 

1.1 . The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act. 201'.3 provides ior the amalgamation o1 Shn Lakshmi Mela[ Udyog 
Limited (' Amalgamating Company I ') and Apollo Tricoat Tube:, Limited (' Amalgamating 
Curupa11y 2 ') with APL Apullu Tuut:s Li111ilt:J ('A111algau1akJ Cuu1pa11y') on a going c011<,;~rn 
h11sis 

For the sake of convenience, Amalgamating Company I and Amalgamating Company 2 are 
hereinafter collectively referred to as "Amalgamating Companies'' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as "Companies'' 

J .2. Amalgamating Company 1 is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

J .3. The provisions of Section 232(2)(c) of the Companies /\ct, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter / Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders/ 
creditors. 

1.4. The Scheme was approved by the Board of Directors of the Company (" Board") vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the fi nancial position of the Companies and other 
documents placed before it 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Company J and Amalgamating Company 2 
(collectively called as "Amalgamating Companies") with the Amalgamated Company is in the 
interest of shareholders and creditors on account of following rea~ons: 

2.1. Combined business under 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operations served by one pla.lo"'I\!"- ..... 
thereby leveraging the capability of the Amalgamated Company; ~C 

J.:. 

Apollo TriCoat Tubes Limited "2> 
CIN: L74000DL 1983PLC014972 O'~ 

Corp. Office: 36. Kaushambi, Near Anand Vihar Terminal. Delhi - NCR 201010, India Tel: +91-120-4041400 Fax: +91-120-4041444 
Regd. Office: 37. Hargobind Enclave. V lkas Marg. Deihl - 110092, India Tel: +91-11·22373437 FAx: +91·11-22373537 
Unit-I : Plot No. 53, Part-I. 4th Phase, Industrial Area, Sy. No. 28-33, Kurandahalli Village, Kasaba Hobli, Malur, Taluk, Dist t. Kolar - 563101 Karnataka, India 
Unit-II: Village Bisnoli, Khasra No. 527 To 530 & 569, Dujana Road, Tehsil Dadri, Gautam Budh Nagar, Uttar Pradesh . 203207, India 
E-mail: info@apollotricoat.com I Website: www.apollotricoat.com 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitability, with d iversification in product 
portfolio thereby reducing business risks for mutual benefit of the shareholders of the 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and technical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of all stakeholders. 

3. Consideration 

3.1. Upon the Scheme being effective, and in consideration to Amalgamating Company 1, being 
shareholder of Amalgamating Company 2, in terms of the Scheme, 1,69,70,000 equity 
shares held by the Amalgamating Company I i.e. approximately 55.82% of the total equity 
shares of the Amalgamating Company 2, shall stand cancelled and extinguished and in lieu 
thereof, no allotment of any shares in the Amalgamated Company shall be made against 
those 55 .82% of the total equity shares of the Amalgamating Company 2. 

3.2. In tenns of the Scheme and based on Valuation Report issued by issued by Mr. Vikram Jain 
(Partner SSPA & Co, Chartered Accountants) dated 27 February 2021 Registered Valuer 
with Registration No. IBBI/RY. E/06/2020/126 a.nd Fairness Opinion provided by Fortress 
Capital Management Services Pvt Ltd, Category~I SEBI Registered Merchant Banker (Reg 
N o. INMOOOOl t 146), following would be the share entitlement ratio for Eligible Members 
(as defined in the Scheme) of Amalgamating Company 2: 

"I fully paid up equity shares of jace value of INR 2/- (Indian Rupees Two) of Amalgamated 
Company to be issi,ed and allotted to the Eligible Members of Amalgamating Company 2 against 
I fully paid up equity share of face value of INR 21- (Indian Rupees Two) each held in 
Amalgamating Company 2. " 

3.3. No special valuation difficulties were reported by the valuers. 

3.4. In terms of the Scheme: 
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1. Clause 5.3 of the Scheme defines "Amalgamating Company 2 Shares" means fully paid 
up equity shares of Amalgamating Company 2. each having a face value of INR 2 
(Indian Rupees Two only) and one vote per equity share; 

11. Clause 5.5 of the Scheme defines "Amalgamated Company Shares" means fully paid up 
equity shares of the Amalgamating Company, each having a face value of INR 2 (Indian 
Rupees Two only) and one vote per equity share; and 

111 . Clause 5. 12 of the Scheme defines 'Eligible Member' shall mean each person (other 
than Shri Lakshmi Metal Udyog Limited) whose name appears in the register of 
members of the Amalgamating Company 2 and/or whose name appears as the beneficial 
owner of the Amalgamating Company 2 Shares in the record of depositories on the 
Record Date at the Record Time 

4. Effect of the Scheme on the stakeholders of Apollo Tricoat Tubes Limited 

S.No Particulars Effect 
1. Directors / Key Managerial Under the Scheme, with effect from the Effective Date, 

Personnel the Amalgamating Company 2 would stand dissolved 
without winding up. In the circumstances, the key 
managerlal personnel of the Amalgamating Company 2 
wi!J cease to be the key managerial personnel of the 
Amalgamating Company 2 

2. Shareholders The stake held by Amalgamating Company I in 
Amalgamating Company 2 shall stand cancelled Upon 
this Scheme becoming effective Amalgamated 
Company shall, without any further application, act or 
deed, issue and allot equity shares to the Eligible 
Members of Amalgamating Company 2 whose names 
appear in the register of its members on the Record Date 
or to such of their respective heirs, executors, 
administrators or other legal representatives or other 
successors in title as aforesaid jn the following manner 
(hereinafter referred as Share Exchange Ratio):-

"1 ful(y paid up equity shares of face value of INR 2/-
(Indian Rupees Two) of Amalgamated Company to be 
issued and allotted to the Eligible Members of 
Amalgamating Company 2 against I fully paid up equity 
share of face value of INR 21- (Indian Rupees Two) each 
held in Amalgamating Company 2. " 

The Amalgamated Company Shares to be issued and 
allotted by Amalgamated Company to Eligible Members 
of Amalgamating Company 2 in terms of the Scheme 
shall rank pari passu in all aspects and shall have the 
same rights attached to the then existing equity shares of 
the Amalgamated Company. 
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S.No Particulars Effect 
3. Promoters Upon the Scheme being effective, Amalgamating 

Company 1 being the promoter of Amalgamating 
Company 2 is being amalgamated and shall stand 
dissolved without winding up. Accordingly, the 
promoter stake shall stand cancelled. 

4. Employees No effect. As per Clause 14, the present employees shall 
continue to act as the employees of the Amalgamated 
Company post the Scheme becomes effective. 

5. Secured Creditors No effect. As per Clause 3 of the Scheme, liability of 
secured creditors of Amalgamating Company 2 shall be 
assumed and discharged by the Amalgamated Company 
in its ordinary course of business. 

6. Unsecured Creditors No effect. As per Clause 3 of the Scheme, liability of 
unsecured creditors of Amalgamating Company 2 shall 
be assumed and discharged by the Amalgamated 
Company in its ordinary course of business. 

5. Adoption or the report by board of directors of Apollo Tricoat Tubes Limited 

The board of directors of Apollo Tricoat Tubes Limited has adopted this report after noting and 
considering the infonnation set forth in this report. 

By the order of the Board of Directors 
For a1 behalf of Apollo Tricoat Tubes Limited 

Ra ~a 
Managing Director 
DIN: 07151792 

Date: 27 February 2021 
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Sudnti Group 

REPORT ADOPTED BY BOARD OF DIRECTORS OF APL APOLLO TUBES LIMITED IN 
ACCORDANCE WITII SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 READ WITH 
RULE 6{3)(VI) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 
AMALGAMATIONS) RULES,2016 IN ITS MEETING HELD ON SATURDAY, THE 27TH DAY 
OF FEBRUARY, 2021 AT 36, KAUSHAMBI, NEAR ANAND VIHAR TERMINAL, 
GHAZIABAD DELHI-NCR - 201010 

1. Background 

I. 1. The proposed scheme of amalgamation ('Scheme') under the provisions of Sections 230 to 232 
of the Companies Act, 2013 provides for the amalgamation of Shri Lakshmi Metal Udyog 
Limited ('Amalgamating Company I ' ) and Apollo Tricoat Tubes Limited ('Amalgamating 
Company 2 ') with APL Apollo Tubes Limited ('Amalgamated Company') on a going concern 
basis. 

For the sake of convenience, Amalgamating Company 1 and Amalgamating Compaey 2 are 
hereinafter collectively referred to as 'Amalgamating Companies' and the Amalgamated 
Company and Amalgamating Companies are hereinafter referred to as 'Companies '. 

1 .2. Amalgamating Company I is the direct wholly owned subsidiary of Amalgamated Company and 
Amalgamating Company 2 is the step-down subsidiary of Amalgamated Company. 

1.3. The provisions of Section 232(2Xc) of the Companies Act, 2013 require the Directors to adopt a 
report explaining the effect of the Scheme on Shareholders, Directors / Key Managerial 
Personnel, Promoter/ Non-Promoter Shareholders, laying out in particular the share exchange 
ratio and specifying any special valuation difficulties. The said report is required to be circulated 
to the shareholders and creditors along with the notice convening the meeting of shareholders / 
creditors. 

1 .4. The Scheme was approved by the Board of Directors of the Company (' Board') vide resolution 
passed in its meeting held on February 27, 2021, and having regard to the aforesaid provision, 
the Board took into consideration, inter alia, the rationale of the Scheme, consideration involved, 
its impact on the Company's stakeholders, the finandal position of the Companies and other 
documents placed before it. 

2. Rationale of the Scheme 

The proposed amalgamation of Amalgamating Companies with the Amalgamated Company is in 
the interest of shareholders and creditors on account of following reasons: 

2.1. Combined business W1der 'APL Apollo' brand with wide product offerings and geographical 
footprint leading to a stronger market presence, to be best suitable for long term growth market; 

2.2. Amalgamation shall result in consolidation of the respective operations served by one platform 
thereby leveraging the capability of the Amalgamated Company; 

APL Apollo Tubes Limited {CIN-L74899 DL 1986PLC023-443) 

~99d . Office : 37, Horgovind Endave, VikcsMarg, Delhi 110092, India Tal,+91 -1 1-2237 3437 I fa) :+91-2237 3537 
Corp. Olli<;~ : 36, l<oushornbhi, Neor AJ10nd Vihor Terminal , Delhi (NCR)· 201010, Indio T&f: +91-120 4041 400/401/402 I Fox: +91 -120 4041 ,144 
Corp. Office : Taposyo Corporate H8ights, 4th Floor, Tower A, Sedor l 26, Noido, LJttor Prodesn 201303, Indio Tel: +91-120 4742 700/701 
Unil • 1 ; A-19, lndv,1riol Area, Sikondrabad, Distt. Bulondshohor, U.P.•203205 Indio Unit. 2: 332-338, AlurVillage, Perandapali , Hosur, Tomilnodv-635109 Indio 

o LO 
STEEL PIPES 

Unit· 3: Plot No. M-1, Additional M.I.DC. Area, Kudavoli, Mvrbad, Mohora,hfra, thane-411401. India Un~. 4,: Villoge ~endri Near Urla lndl . Area ~cipur, Chhottisgorh -493661, Indio 
E-moil : info@oplapollo.com Web: www.oplopollo.con, 
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2.3. The Amalgamating Companies operate businesses that complement each other, the combination 
to result in stronger consolidated revenue and profitability, with diversification in produc;t 
portfolio thereby reducing business risks for mutual benefit of the shareholders of lhe 
Companies; 

2.4. Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions} administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

2.5. Pooling of assets, proprietary information, personnel, financial, managerial and technical 
resources of the companies, thereby contributing to the future growth of the Amalgamated 
Company; and 

2.6. Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

Further, there is no adverse effect of this Scheme on the directors, key management personnel, 
promoters, non-promoter shareholders, creditors and employees of the Companies and the same 
would be in the best interest of al! stakeholders. 

3. Consideration 

3.1. Since, the Amalgamating Company 1 is the wholly owned subsidiary of Amalgamated 
Company, accordingly, upon the Scheme becoming effective, all the equity shares as held by the 
Amalgamated Company either by itself or through its subsidiaries / nominees shall stand 
cancelled and extinguished. Therefore, there will be no issue and allotment of shares as 
consideration by the Amalgamated Company io the shareholders of the Amalgamating Company 
1 upon coming into effect of the Scheme. The investments in the shares of the Amalgamating 
Companies, appearing in the books of account of Amalgamated Company shall, without any 
further act or deed, stand cancelled. Consequently, no valuation report is required for the Scheme 
in respect of Amalgamating Company 1 

3.2. Upon the Scheme being effective, and in consideration to Amalgamating Company I, being 
shar~hol<.Jer uf Amalgamaling Company 2, in lenns of lhe Sch~me, 1,69,70,000 t4uity 
shares held hy the Amale:lmating Comp:lny 1 i.e. approximately ~:<i.R'2% of the total equity 
shares of the Amalgamating Company 2, shall stand cancelled and extinguished and in lieu 
thereof, no allotment of any shares in the Amalgamated Company shall be made against 
those 55 .82% of the total equity shares of the Amalgamating Company 2. 

3.3 . In terms of the Scheme and based on Valuation Report issued by issued by Mr. Vikram Jain 
(Partner SSPA & Co, Chartered Accountants) dated 27 February 2021 Registered Valuer 
with Registration No. IBBI/RV-E/06/2020/l 26 and Fairness Opinion provided by Fortress 
Capital Management Services Pvt Ltd, Category-I SEBI Registered Merchant Banker (Reg 
No INM0000I 1146), following would be the share entitlement ratio for Eligible Members 
(as defined in the Scheme) of Amalgamating Company 2: 
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"1 fully paid up equity shares of face value of INR 21- (Indian Rupees Two) of Amalgamated 
Company to be issued and allotted to the Eligible Members of Amalgamating Company 2 against 
l fully paid up equity share of face value of JNR 2/- (Indian Rupees Two) each held in 
Amalgamating Company 2. " 

3.4. No special valuation difficulties were reported by the valuers. 

3.5. In terms of the Scheme: 

1. Clause 5.3 of the Scheme defines "Amalgamating Company 2 Shares" means fully paid 
up equity shares of Amalgamating Company 2 , each having a face value oflNR 2 
(Indian Rupees Two only) and one vote per equity share; 

ii. Clause 5.5 of the Scheme defines " Amalgamated Company Shares" means fully paid up 
equity shares of the AmaJgamating Company, each having a face value ofINR 2 (Indian 
Rupees Two only) and one vote per equity share; and 

iii. Clause 5.12 of the Scheme defines 'Eligible Member' shall mean each person (other 
than Shri Lakshmi Metal Udyog Limited) whose name appears in the register of 
members of the Amalgamating Company 2 and/or whose name appears as the beneficial 
owner of the Amalgamating Company 2 Share.s in the record of depositories on the 
Record Date at the Record Time 

4. Effect of the Scheme on the stakeholders of APL Apollo Tubes Limited 

S.No Particulars Effect 
I. Directors/ Key Managerial On amalgamation of Amalgamating Company 1 

Personnel No effect. There will be no change in the Directors / 
KMP of the Amalgamated Company pursuant to the 
Scheme 

On amalgamation of Amalgamating Company 2 
No effect. There will be no change in the Directors / 
KMP of the AmaJgamated Company pursuant to the 
Scheme 
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S.No Particulars 
2. Shareholders 

3. Promoters 

Effect 
On amalgamation of Amalgamating Company l 
No effect. Amalgamating Company 1 is a wholly owned 
subsidiary of the Amalgamated Company. Accordingly, 
upon the Scheme becoming effective, the entire share 
capital of the Amalgamating Company I shall stand 
cancelled. 

On amalgamation of Amalgamating Company 2 

- The stake held by Amalgamating Company l in 
Amalgamating Company 2 shall stand cancdled 
Upon this Scheme becoming effective Amalgamated 
Company shall, without any further application, act 
or deed, issue and allot equity shares to the Eligible 
Members of Amalgamating Company 2 whose names 
appear in the register of its members on the Record 
Date or to such of their respective heirs, executors, 
administrators or other legal representatives or other 
successors in title as aforesaid in the foJlowing 
manner (hereinafter referred as Share Exchange 
Ratio):-

" I fully paid up equity shares of face value of JNR 2/
(Indian Rupees Two) of Amalgamated Company to be 
issued and allotted to the Eligible Members of 
Amalgamating Company 2 against I folly paid up 
equity share of face value of JNR 21- (Indian Rupees 
Two) each held in Amalgamating Company 2. " 

- The Amalgamated Company Shares to be issued and 
allotted by Amalgamated Company to Eligible 
Members of Amalgamating Company 2 in terms of 
the Scheme shall rank pari passu in all aspects and 
shall have the same rights attached to the then existing 
equity shares of the Amalgamated Company 

- Promoters stake is expected to be diluted by 3.6% on 
issuance of 1,34,30,000 equity shares to public 
shareholders of Amalgamating Company 2 which in 
turn will increase the public float by 3.6% resulting in 
higher tradin stock of the Amalgamated Company 

Please refer to Point No 1 above for details regarding 
the effect to shareholders. 

The Promoters of the Amalgamated Company shall 
continue to be Promoters, post the effectiveness of the 
Scheme. 
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S.No Particulars Effed 
4. Employees On amalgamation of" Amalgamating Company 1 

Under the Scheme, no rights of the staff and employees 
of Amalgamated Company are being affected 

On amalgamation of Amalgamating Company 2 
Under the Scheme, no rights of the staff and employees 
of Amalgamated Company are being affected 

S. Secured Creditors On amalgamation of Amalgamating Company 1 

No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

On amalgamation of Amalgamating Company 2 

No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

6. Unsecured Creditors On amalgamation of Amalgamating Company 1 

No effect, the Scheme will not have any adverse effect 
on the unsecured creditors and after the Scheme 
becoming effective~ the assets of the Amalgamated 
Company will be sufficient to discharge its liabilities 

On amalgamation of Amalgamating Company 2 
No effect, the Scheme will not have any adverse effect 
on the secured creditors and after the Scheme becoming 
effective, the assets of the Amalgamated Company will 
be sufficient to discharge its liabilities 

5. Adoption of the report by board of directors of APL Apollo Tubes Limited 

The board of directors of APL Apollo Tubes Limited has adopted this report after noting and 
considering the information set forth in this report. 

By the order of the Board of Directors 
For and on~lfof s Limited -...., 
/' 

Sanjay Gupta 
Chairman 
DIN: 0233188 

Date: 27 February 2021 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
SHRI LAKSHMI METAL UDYOG LIMITED 
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion 

Cha rte red Accountants 
7" Floor, Building 10. Tower 8 
DLF Cyber City Comp le)( 
DLF City Phase • II 
Gurugram · 122 002 
Haryana. India 

Tel; +91 124 679 2000 
Fa)(; +91 124 679 2012 

We have audited the accompanying financial statements of SHRI LAKSHMI METAL UDYOG 
LIMITED ("the Company~), which comprise the Balance Sheet as at March 31, 2021, and the 
Statement of Profit and Loss (Including Other Comprehensive I ncome), the Statement of Cash 
Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 
{"the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and its 
profit, total comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and t he 
Rules made thereunder, and we have fulfilled our ot her ethical responsibilities in accordance 
with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board's report including Annexures to Board's Report, 
but does not include the financial statements and our auditor's report thereon. The Board's report 
including annexures to the Board's report is expected to made available to us after the date of 
this auditor's report. 

Our opinion on the financial statements does not cover the other information and will not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibilit y is to read the other 
information identified above when it becomes available and in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. 

When we read the Board's report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance as required under 
SA 720 'The Auditor's responsibilities Relating to Other Information. 

Regd Office: lndiabulls Finance Centre, Towe( 3, 27"' 32"" Floor, Se11apati Ba pat Marg. Elphiristol1€ Road (West), Mumbai · 400 01 

(LLP Identification No. AAB-8737) 
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Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows 
and changes in equity of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so . 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance aoout whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assu ranee, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a materiel misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern, If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going co.:,:n~=:::---.. 
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• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
tile financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, oased on our audit we report, that : 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our ex:amination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2021 from being appointed as a director in terms of Section 164(2) of the 
Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197{16) of the Act, as amended, 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements (Refer Note no. 33 (a) of the financial 
statements) . 
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ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. (Refer Note no. 33 (b) (2) 
of the financial statements). 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. (Refer Note no. 33 (c) of the 
financial statements). 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

~ 
(Partner) 

embership No. 95540) 
. 21095540AAAABJ6329) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory 
R.equirements' section of our report af even date) 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub~section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of SHRJ LAKSHMI METAL 
UDYOG UNITED ("the Company") as of March 31, 2021 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opIn1on on the Company's internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects, 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting . 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assuran ~-r. ng 
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of intemal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

ln our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2021, based on "the criteria for internal financial control over financial 
reporting established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of India". 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

RASHIM TANDON) 
(Partner) 

(Membership No. 95540} 
{UDIN: 21095540AAAABJ6329) 
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

(i) In respect of its fixed assets (Property, Plant and Equipment) 

(a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) The Company has a program of verification of fixed asset to cover all items once 
in two years which, in our opinion, is reasonable having regard to the sii:e of the 
Company and nature of its assets. Pursuant to the program, fixed assets were 
physically verified by the Management in the previous year. According to the 
information and explanations given to us, no material discrepancies were noticed 
on such verification. 

(c) According to the information and explanations given to us and the records 
examined by us, immovat>le properties of land and buildings whose title deeds/ 
conveyance deeds have been pledged as security for loans, are held in the name 
of the Company based on the confirmations received by the Company from 
lenders/custodians. 

(ii) As explained to us, the inventories (other than inventories in transit and inventories lying 
with third party) were physically verified during the year by the Management at 
reasonable intervals and no material discrepancies have been noticed on physical 
verification. Inventories in transit, were verified by the management based on 
subsequent delivery challans. In case of inventories lying with the third party, 
confirmation have been received by the Management for the stock held at year end and 
no material discrepancies was noted in respect of such confirmation. 

(iii) According to the information and explanations given to us, the Company has not granted 
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
other parties covered in the register maintained under section 189 of the Companies Act, 
2013. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has complied with the provisions of Sections 185 and 186 of the Companies 
Act, 2013 in respect of grant of loans, making investments and providing guarantees and 
securities, as applicable. 

(v) According to the information and explanations given to us, the Company has not accepted 
any deposit during the year. The Company does not have any unclaimed deposits and 
accordingly, the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 are not applicable to the Company, 

(vi) The maintenance of cost records has been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 
2014, as amended prescribed by the Central Government under sub-section (1) of 
Section 148 of the Companies Act, 2013, and are of the opinion that, prima facie, the 
prescribed cost records have been made and maintained We have, however, not made a 
detailed examination of the cost records with a view to determine whether they are 
accurate or complete. 
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(vii) According to the information and explanations given to us, in respect of statutory dues: 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
Including Provident Fund, Employees' State Insurance, Income-tax, Goods and 
Services Tax, Custom Duty and Cess with the appropriate authorities and there 
are no undisputed amounts payable in respect of these dues outstanding as at 
March 31, 2021 for a period of more than six months from the date they became 
payable. The operations of the Company didn't give rise to Excise duty Also refer 
to the note 33 (a) (2) to the financial statements regarding management 
assessment on certain matters relating to the provident fund. 

(b) Details of dues of Income-tax, which have not been deposited as on March 31, 
2 021 on account of disputes are given below: 

Name of Nat11re Forum Period to Amount (net Amount 
Statute of Dues where which the of payment) paid under 

Dispute Is Amount (Rupees in protest 
Pending Relates crore) (Rupees in 

crorel 
Income Tax Income Assessing 2016-17 1.21 0.30 
Act. 1961 Tax Officer 
Income Tax Income Assessing 2018·19 0 .77 . 

Act. 1961 Tax Officer 

We have been informed that there are no dues of Value added tax, Excise duty, Goods 
and Services Tax and Custom Duty which have not been deposited as on March 31, 2021 
on account of disputes. 

(viii) In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to banks. The 
Company has not taken any loans or borrowings from financial institutions and 
government or has not Issued any debentures during the year. 

(ix) In our opinion and according to the infonnatlon and explanations given to us, the term 
loans have been applied by the Company during the year for the purposes for which they 
were raised. The Company has not raised moneys by way of initial publlc offer or further 
public offer (including debt instruments). 

(x) To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company and no material fraud on the Company by Its officers or 
employees has been noticed or reported during the year. 

(xi) In our opinion and according to the information and explanations given to us, the 
Company has paid/ pr4'.>vlded managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the 
Companies Act, 2013. 

(xii) The Company is not a Nidhi Company and hence reporting under clause J(xll) of the 
Order is not applicable. 

(xlll) In our opinion and acc:ordlng to the information and explanations given to us the 
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, where 
applicable, for all t ransactions with the related parties and the details of related party 
transactions have been disclosed in the financial statements etc. as required by the 
applicable accounting standards. 
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(xiv) During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting under 
clause (xiv) of Order is not applicable to the Company. 

{xv) In our opinion and according to the information and explanations given to us, during the 
year the Company has not entered into any non-cash transactions with its directors or 
persons connected with him and hence provisions of section 192 of the Companies Act, 
2013 are not applicable. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 

Place: New Delhi 
Date: June 02, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/ W-100018) 

(~ 
(Partner) 

ernbership No. 95540) 
(UDlN: 21095540AAAABJ6329) 
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BALANCE SHEET AS AT MARCH 311 2021 

Particulars 

I, ASSETS 

(1) Mon-current ;,,ssets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment In subsidiary 
(d) Fl nanda I assets 

(i) Other financial assets 
(e) Non-current tax assets (net) 
(f) Other non current 11ssets 

Total non-current assets 

(2) current assets 
(a) Inventories 
(b) Firuinc:ial assets 

(I) Trade receivables 
(ii) cash and cash equivalents 
(111) Loans 
(111) Other financial assets 

(c) Other current assets 
Total current assets 

Total Assets 

II, EQUITY AND LIABILlflES 

(1) iaYl1X 
(a) Equity share capttal 
(b) Other e~uity 

Total equity 

(2) t!!:lo•s;yrrent tiabiliti!ils 
(a) Fl nan cia I liabilltl es 

(I) Borrowings 
(b) Provisions 
(c:) Deferred tax liabilities (net) 

Total non-current llabtlltles 

(3) Current llabiliti!ll!i 
(a) Financial llabUtles: 

(I) Borrowl ngs 
(ii} Trade payables 
- total outstanding dues of micro and small enteiprises 
- totill outstanding dues other than micro and small enterprises 

(Iii) Ottier financial llabilltles 
(b) Other current liabilities 
(<:) Provisions 
{d) current tax ltabllitles (net) 

Total c:un-ent liabilities 

Total equity and liabllltles 

See accompanying notes to the financial statements 

In terms of our report attached. 

for DELOITTE HASKINS & $ELLS U,P 
Chartered Accountants 
flnn's Registration No. 117366W/W-100018 

-----===--

~ 
RASHIM TANDON 
Partner 
Membership No. 95540 

<f . 
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Place: New Delhi 
Date: June z, zo.21 

Notes 

Z(a) 
Z(b) 

3 

4 
5 
6 

7 

8 
9 
10 
11 
12 

13(a) 
1.3(b} 

14 
15 
16 

17 
18 

19 
20 
21 
22 

1·41 

(Rupees In crore) 
As at Asat 

March 31, 2021 March :u, 2020 

42.53 44.50 
0.35 0.78 

252.38 2.06.18 

0.72 0.72 
0.12 0.12 
0.31 1.12 

296.41 253.42 

39.35 35.03 

24.97 92.29 
1.28 0.23 
Q.03 0.02 
0.49 4.99 
3.31 1.09 

69.43 133,65 

365.84 387.07 

5.90 5.90 
209.96 163.67 

215,86 169,57 

100.00 11S.OO 
1.07 1.00 
4.48 4.68 

105.55 120,68 

17.28 

0.32 0.11 
36.02 59.95 

2.46 12.04 
4.21 3.6S 
0.02 0.32 
1.40 3.47 

44,43 96,82 

365.84 387,07 

For and on behalf of tf1e Board of Directors of 

I;tv.MM••~ " .... UM:~:.::-
Dlrector :-~f I) Director 

DIN : 00005149 DIN : 00233188 

SHIVAM HAHESHWARI 
Company Secretary 
!CS! Membership No. : A38467 

Place: Ghazlabad 
Date: June 2, 2021 
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SHRJ LAKSHMI METAL UDYOG LIMITED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR. ENDED MARCH 31, 2021 

Part.iculars 

I Revenue from operations 
II Other income 

Ill Total Income (I +II) 

IV Expenses 

Notes 

23 
24 

(a) Cost of materials consumed 25 
(b) Purchase of stoclc-ln-trade 
(c) Changes In Inventories of finished goods, work-in- 26 
progress, rejection and scrap 
(d) Employee benefits expense 27 
(e) finance costs 28 
(f) Depreciation expense 2 
( g) Other expens~ 29 
Total expenses 

V Profit before tax (m - IV) 

VI Tax expense: 
(a) Current tax 
(b) Deferred tax (credit) (net) 
(c) Income tax expense of earlier year 
Total tax expense 

VII Profit for the year (V-VI) 

VIII Other comprehensive Income 

16 
35 
36 

Add : (less) items that will not be .-eclilliisified to profit ar loH 

(a) Equity Instruments through other comprehensive Income 
(b) Remeasurement of post employment benefit obligation 
(c) Income tax relating to (b) above 
Other comprehensive income for the year 

l>C Total comprehensive Income for the year (Vll+VID) 

X Earning$ per equity share of Rupee$ 10 each 
(a) Basic (In rupees) 
(b) Diluted (in rupees) 

See accompanying notes to the flnanclal statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm's Registration No. 117366 

~ 
MSHIM TANDON 
Partner 
Membership No. 9SS40 

Place: New Delhi 
Date: June 2, 2021 

32 
32 

1-41 

(Rupees In crore) 
Year ended Year ended 

March 31, 2021 March 31, 2020 

730.36 679.70 
0.11 1.36 

730.47 681.06 

555.23 502.23 
57.20 72.87 
( 6.25) (17.64) 

6.91 7.42 
12.29 16.15 

3.51 3.69 
39.41 38.86 

668,30 623,58 

62.17 57.48 

16.40 14.62 
(0.28) (2.45) 

0.09 
16,12 12.26 

46,05 4S.23 

2.20 
0.32 (0.33) 

(0.08) 0.08 
0.24 1.95 

46,29 47.18 

78.12 76.72 
78.12 76.72 

For and on behalf of the Board of Directors of t LAKSHMI METAL UDYOG LIMITED 

VINA~ /• 4.;Jv:.TA 
Director 
DIN : 00005149 

~ 
SHIVAH HAHESHWARI 
Company Secretary 
ICSI Membership No. : A38467 

Place: Ghaziabad 
Date: June 2, 2021 

Director 
DIN : 0023318.8 
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SHRI LAKSHMI METAL UDYOG LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

a) Equity share cap Ital 

Paitteulan 
tlalance as at April 1, 2019 
Changes during the year ende<I March, 2020 

BalanC(! as at March 31, 2020 

Changes during the year ended March, 2021 

8al1nce u at March 31, 2021 

b) Other equity 

Particulars 

Balanoe as at Apnl 1, 2019 

Profit for U,e year ended Man:h 31, 2020 

Otner comprehensive lno:,me for the year, nel 01 tax 
Totll comprehensive Income far the year 

Allocatlons/ Approt1riations: 
DMdend distribution t.'lx 
Transferred (to)/from General Reserve 

Balance•• at March 31, 2020 

Profit for the yeM ended March 31, 2021 

Other o:,mprehens1ve income ro, the year, net of tax 
Total campc-ehenslve Income for the year 

8alance as •t March 31, 2021 

See accompanying notes to the rtnancial statements 

In terms of our report attac~d. 

Fol' DELOITTE HASKINS & SELLS LLP 
Chartered Accountan ts 
~i ' glstratlon No. 117366 I 

Place: New Delhi 
Oiite: June 2, 2021 

Reserves and surplus 

Securities General 
premium Reserve 

7.40 2 .85 

11.10 

7.40 13.95 

7.40 13.95 

1-41 

Retained eamln95 

97.41 

45.23 

(0,25) 

44.98 

(0.07} 

142.:32 

46.0S 
0 .24 

188.61 

For 11nd on behalf of the Board of Directors of 
HMI METAL UDYOG UMlTED 

SfflVAM NAHeSHWAIU 
Company Secretary 
ICSI Membership No. : A38467 

Pl<1ce: Gh<lzl ~bad 
Date: June 2, WZl 

~ v<' 
SANJAY GUPTA 
Director 
DIN : 00233188 

[tems of other 
comprehensive Income 

Equity Instruments 
thraugh other 

comprehensive Income 

8.90 

2.20 

2.20 

11.10 
(11.10) 

( Ru oees in era re} 

Amount 
S.90 

5.90 

S,00 

(Rupees lo crore) 

Total 

116.56 

45.23 
1,95 

47.18 

(0.07) 

co.01) 

163.67 

46.05 
0,24 

46,2.ll 

200.96 
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SHRI LAKSHMI METAL UDYOG LIMITED 
STATl:Ml:NT OF CASH FLOWS fOR THE Yl:AR ENDED MARCH 31, 1021 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Loss / (Profit) on sale of property, plant and equipment (net) 
Finance costs 
Share based expenses 
Interest Income on fixed deposits 
Provision for slow moving Inventory of spares&. consumables 

Operating profit before worklng capital changes 
Changes in working caoital: 

Adjustments for (Increase) / decrease In operating assets: 

Inventories 
Trade receivables 
Current financial assets 
Other non current assets 
Other current assets 

Adjustments for Increase/ {decrease) In operating llabilltles: 
Trade payables 
Other current liabilities 
Provision (current&. non-current) 

CilSh gener.i,ted from operations 
Net income tax paid 
Net co1sh flow from operating activitie5 (A) 

B, cash flow from investing activities 
capital expenditure on property, plant and equipment, Including capital advances 
Proceeds from sale of property, plant and equipment 
Purchase of equity shares of Apollo Tricoat Tubes Limited 

Interest received 
- Others 

Net cash flow (used In) Investing activities (8) 

C, Cash flow from financirtg activities 
Repayment of non-current borrowings 
Proceeds of non-current borrowings 
Proceeds from current borrowings (net) 
Repayment of current borrowings (net) 
Finance costs paid 
Payment of dividend distribution tax 
Net cash flow from / (used in) firtancing activities {C) 

Net (decrease)/ Increase In Cash and cash equivalents (A+B+C) 
Cash and cash equivalents cit the beginning of the yec1r 

Cash .and cash equivalents at the end of the yeiJr 

See accompanying notes to the flnanclal statements 

In terms of our report attached. 

For Dl:LOITTI: HA5KINS & 5ELLS LLP 
Chartered Accountants 
Finn's Reglstratlan No. l 

Partner 
Membership No. 95540 

Place: New Delhi 
Date : June 2, 2021 

(Rupees in crore) 
Year ended Year ended 

March 31, 2021 Man=h 31, 2020 

62.17 57.48 

3.51 3.69 
0.15 (0.04) 

12.29 16.15 
0 .02 0.07 

(0.05) 
0.02 0.02 

78.11 77,37 

(4 .34) 6.23 
67.32 (24.08) 
4.48 (~. 78) 

(0.21) 
(2.22) 0.71 

(23.75) (0.71) 
0.56 (38.14) 
0.09 0 .19 

120.25 17.58 
(18.48) {11.46} 

101.77 6.12 

(0.65) (1.96} 

0 .04 0 .14 
(46.20) (137.77) 

0.05 
(46.76) (139.59) 

(70.00) (75.00) 
45.00 200.00 

0.95 
(17.28) 
(11.68) (14.92) 

(0.07) 
(53.96) 110.96 

1.05 (22.51) 
0.23 22.74 

1.28 0.23 

1-41 

For and on behalf of the Board of Directors of 
I METAL UDYOG UMITED 

"'7-,?~ 
TAY SANJAY GUPTA 

Director ( Director 
DJN : 00 005149 DIN : 00233188 

SHIVAM MAHESHWARI 
Company Secretary 
lCSl Membership No. : A384 

Place: Ghaz,abad 
Date: June 2 , 2021 
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SHIU LAKSHMI METAL UOYOG UMIT£0 
Notes to the fl11ancl•I statements for the year ended March 31, 2021 

l(i) company background 

Shrl lbksllml Metol Udyog limited, ttie Compony wes lnco,poroted on 25 Apri 1994. The reg;sl<!red office lho Company Is Situated at 37, Horgoblnd End&ve, Vlkas M8rg, 
OelhI•110092, lod<G, Tho C<>mpany ~ a "'holly ownell •ut,.ldlc!ry .,r APL Ap,,llo Tubes Limited (the Holclir'\,, Company) ond is engaged In tile bu•iness or p<odu~on of fRW 
steel tubes and GP Coils. lhe Company has one manufoctunng unit at 8enQalul'\J, Karnatal<a. 

The financial statements for the yea, ended Mardi 31, 2021 we,e app,oved by tM eoard of Cl rectors •r>d authorized for Issue on June 2, 2021. 

T~ Company holds 55.82'111 (March 31, 2020 : S0.86¾) equity shares of Apollo Trlooat Tubes urMtd ('ATTL') , • Company ontiag•d In the business of manufac:turino of 
steel pipes, (See r,ote 3) 

1(11) Impact ot the 1nltlal appllcatlon of new •nd amended Ind ASs that.,., effective for the eunBllt vaar 

In the curroot yea,, the Company has applied the below amendments to Ind ASs that are elrect/Ve for an a nnu• I period that begins on or ai'l,er April 1, 2020, 

Amendments to Ind AS· 1 and Ind AS·8 - Definition of 'materla I'. 

The Company has adopted the amendments ta Ind /JoS 1 and Ind AS 8 rcr the first time In the current year. Tne amendments mako, the <1ef1nl11an of mater~ In Ind AS 1 
easier to unde1'5tand and al"$ not lntencled to alter the undefiy lng concept of materiality In Ind ASs. The conc.ept ol 'cbS<urinQ' material information with Immaterial 
Information ha'S bee:n fnclud@d M part of the. ne:w definition. 

lhe thresho4d for moterial:ty inOuenCing users tia. been <llanged from 'CO<Jld •nn..,.,nce' to 'could rea•ooably be ""peaed to inn""°oe'. The definition or moterlal In Ind AS a 
has be,!n rel)(aceo by a reference to tne definition of m&eMal In Ind AS 1. In ado,uon, the MCA amended other standards that contain the definition of 'matenal' or ro<er to 
the term 'matertar to er1SYre c:ons~encv. 

The adoption ot the amendments has not had any maW1al Impact on dlsdosures or on the amounts reported In these tlnanclal statemerts. 

1(111) Significant Accountln9 ll'olldes 

The s1gndlcant ecc:ou11tlng policies applied by the Company In t he p~retlon of Its tlrQnclal st<ltemMts are listed below. Sud\ accoun!lng pclid es have be.on applied 
consiStentty to all the perlods presented in t11 .. e tlr,anclal statements. 

(a) statement of c:cmpllanCle 

The nnancial statements <ITI! P"!pared and pn!S<lnled In accordance with 111<:lfan A<'.C<lunting StaMards (Ind AS) notiAed un<ler the Companies (Indian Accounting Standards) 
~ules 2015, <15 amended from time \1:> time~ notified under Settion IJJ Of \he Companie$ Att 2013 , the relev~t provisiOn of the Companies Ai:t 201J ( "th~ Act") and 
olher acoountlng l)('inctples generally accepted In India. 

(bl Iasis or Preparation 

The fina11elal stat..,,ents hove been pre?llred In aecordonce with lndlon Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Stariderds) RI.Jles 
201S. 

llle ~nandal statements have been prepared on acen,al basis under the hlstO<ical c~ basis except for certain llnandal 111struments which a~ meMured at latr value •t the 
11nd of e<idl reporting pertod. 

Fair value Is the price that would be received to sek an asset °" p&ld to t ransfer a liabilit y 1n an ordertv transacuon between mari<et participants at the measur~ment date, 
re<;1ardless of wh4'thl>I' that price Is directly obse,vable or estimated using another valu•tiOn t,,c,nlque. ln estimating the f"lr valuo of an asset or ;, llablfilv, ttio Company 
takes into account the characteristics of the asset or liability If market pa"ldpants would take those eha,acterlstb into aeeo\fflt wllen pridng the esset or llDblhty at the 
meo~ur<,m"1t date. fl>lr value for measurement and/or dlsc:losu,e purposes In these r.,aneial statements is dete<-mlned on such a basis, ex.:ept ror leasing tr-c:tions that 
are wit""' the scope d Ind AS 116, and measurements that ha~ some Similarities to fair value tout &'4! not fair value, suen as net n>alf:u,ble value In Ind AS 2 or value III uSA 
In Ind AS 36. 

In addltK>n, for fln•nelal repo,tlng pu,poses, fair value measu,ements are catego,lsed into level 1, 2, or 3 based on the degree to which the Inputs to t ne fair value 
meaiurements are obsen,able and the significance of the inputs to the /air value measurement in Its enllretv, wtllch are de,aibed as follows: 

Level L Inputs are quoteo prices (unadjusted) In ac:t~ mari<ets for ldent~I assets or uatoUmes that the entity can access at the measul'1!ment dllte; 
Level 2 Inputs are inputs, other than Quoted prices included within Lewi 1, that are observable for the asset or llablllty, either direct1v or indirectly; and 
LQV.I 3 Inputs are unob<ervable Inputs lor the ,..,et or liabilky. 

Goi na Concern 
The dlrtctors haw, at the time or approving tne finandal s~t,ments, a reasonable expe~tlon that the Group havt adeQuate resources to continue In operational existence 
for the foreseeallle future. Thus, they conllnu" to adopt the 001no oon"""' bul< of acmunting In preparing the finandal stat""'enis. 

{c) Use of estimates and critical aecountln9 Judgements 

In prel)ilratlon or the llnanoal sl.itemenl:5, the Comp,iny makes JudQements, eSllmates and assumptions about the carrying values o( assets aod liwb4lltl<,$ thot are not readily 
app~rent from other sources. Tile estimates and the aswdated assumptions are based on historical experience and other rac:tors that ""' Q>flsidered to be relevant. =i 
rosult< may differ from lhese estimates. 

The estlmat"s ano the uoderlyIno ••sumpuons ar<> reviewed on an ongoing basiS. Revlsfoos to accounting esumates are r<>cognlsed In the perlOd In which the estimate iS 

revised and Mute per10<ls affeC!ed. 

The following are tne critieal judgements, apart from those lnsoMnQ esttmatiOns that !he d lrect<>rs have made ln the process of a pply1n9 the Company's accounting po41eles 
al'\d that have the most $ign1fant effect on the amounts recoonis.d In the s~ndalone financial statements, 

Deferred Income tax assets and liabilities 
Slgnlflaot management JUd!lmer,t Is required to determine the amount of delerre<I uix assets th~t c.an be recognised, ba~ upon the ll~ely timing <1nd the level of future 
tua ble p,otits, 

The amount of total deferred tax ~ts could change If estimates of proje,::ted future t.axl'>ble Income or ~ tax regulaUons undergo a change. 

Jacome Taxn 
Oefe<red t<>x cssets ore recognized to the e~nt t hat It is regarded as probable lhat deduc:lible temJ>Of!lry diffe"'n""" <an be n,alized. The Compa,ny estimates deferred tax 
assets and Nabllitles bas.d on curreot tax laws and rates and In certalo cases, busln~ss plaM , ln<;l1Wlfl!I managemeot's e~pectallons regarding the manner and timing of 
recovery of the related assets. Changes in theSe eStimar...s may affect ltoe amount of c!efem,d rax babilil:ies or the valuation of deferred tax assets and trlerel)y tr.e tax Cl\a'l/E! 
In the Stalem ~ rit or Loss. 

for,~~ li\dliill i(!s ulre Judgements on the Interpretation ol tax leolslauoo, developments In c•se law and the potential outcomes of tax audits and appeals which 
~ to s\ ,~ nt · certainty. 

ary from expecta~ons resultir,g In ad)IJstments to provtSjons, tt,e valuatlOn of deferred uix asse it~e •nd lherefore the 
fit or LOss. ~ 

~ 
. Hl O 
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Useful Jives or ProoectY, o1ant and eautomeot CPPE'l 
The Company relltews the eGtunakd useful lives •nd res;dual ,,..1ue of Pl'E at tt,e end or each ~oltlng period. The ractors such as cha noes in th• 11xpect~ levd of usage, 
techoologic•I developments and l)(Oduct life-eye!<, coold slgnlfleontly imp;,ct the ec:onomiC useful lives •nd the res,duol volues of these asset<. Conseq.,.,.tly, Ille future 
depredet1on charge could oe revised and the.ell',' coul<l have an ,mpao; on t1le proot of the future veers. 

Defined benem P!Mli 
The cost cf the d&flned benefit plans and tti. pr11sont value of th• defiMd ben..r.t obli<Pti0n ('080') are based en acl\Jarial v aluatiOn us.no the projected unit cre(jit method. 
An actua,-ial valuation involves m0;k1ng vart0l.JS essumpbons th~t m;;ty dttf-er from ~ctual developments lri the future. These includ~ the. determinatten of the discount. rate, 
future salary Increases and mortal ty rates. Clue to tile complexities lnll'Olveel In the valuation and Its long•term nature, a denned t>eoeflt obl~atlQn Is highly ser1s1Uve to 
cnar>ges in these ass~pt;ons. All assumptiOns are reviewed at eacro reporting date. 

Faft value measurement or derivative nod other Onanch1' Instruments 
The fair value of financlal Instruments, th•t are not traded in an adive morl<et, Is det,;rmined oy usm9 valuation techniques. Tt,is involves s~nificant judgements In selection 
of a melhod in making •ssumptlons that are mainly bas.ld en market condltlOns e~I«;ng at the tl!llana Stieet date and In Identifying the most appropriate estimate ol fair 
value when a wide raoge ot fair value measurements ~re possible. 

Estin1atton or uncertainties relatina to the alobal health oandemlc from COYIP•19 
Post the outbreak or COVI0-19, the c ompany has made an assessment cf the likely adv~ lmpaet on economic environment In general end potential Impact on Its 
operations Including the carryt"(l values of Its currant and non currePt a,ssets lnduding property, plant and equipment and othef" flr.,ncii!I e,q,osure. The Cornp;,ny has a,lso 
evaluate<! Its lablllty to meet the flnandal commitments tow• r<ls its lenders etc. The Company as ol the reponIng date has use<! Internal and external sources on the 
exp«te<J future performance of the Company and acco<'Cllnglv does not ex~ any long tern, c1cJverse impact or COVID·19 on Its ability to rKOVer the curyi11g value or 
essets ""d meeting its flnanoal obligatiilns. How<>ver, l)iven th" nabJre or the COVID-19, the Company continues to monitOr developments to Identify and manage any 
significant uncetUlntl~ relating to Its future ecor,omle cutlOOI<. 

( d) Operatlr,g cycle 

Based on the nature ot products/ aCIMties of t h<:! Company ond tho normal time between acqutsltlon of assets and their r eallsaUon in '-"Sh or cash equlvoi,,nts, lhe a:,mp~ny 
has determined Its Oll"'"atin9 cycle as 12 monthS lor the purpose or dassilica!ion oJ ~s assets and liJbllltiEs •• current and non-current. 

{e) Foreign currency translation 

0) Functional •n.d pre.sent111ti<1n a.Jrr1!!11\Cy 

The f1nanc1aI statements are presented In lndlao rupee (INR), whlcti Is functional u.d presentauon OJttency. 

(II) Transactions and balanc,,s 
Foreign curre,,cy trannetlons are translate<:! Into tho functional curr<!ncy using the e><Chat>ge. r•tes at the dates cf the tronsactlens. Foreign excha~e gain$ and to!ISe5 
resulting from the settlement or such t.ransactloos and from the translatlon of monetary n:sets and liabilroes denom inated In for~gn currencies i>l year end ex,hange rates 
are generally rOQOgnisM In Statement of ~ro<11 "nd Lass. 

fo,el\ln exch11fl9& difference• regarced as an adjustment to borrowing costs are presented in the statement of Profit and Less, within finance costt.. All Olher foreign 
exc11anoe gains ano rosses are pr~enteo in the Statement ol Pro/It and Less on a net basis within other 11alns/(los..,..), 

er) R11vem1e ..-gnltlon 

The revenue Is recognised once the entity saUslied that 1)4!rformance obligation 11,, mntrol aM transrerrad to the customers. 

(I) Sale of 11oods 
The Company der1Vtt revenue from Sale cl Goods and ,...,enue Is recognized upon tr•nsrer of control of promised goods to customen; on an amount that renects the 
consideration the Cornpuny (!>(jlects to receive In ex<hange for ttiose goods. To reccgn;ze revenues, the Company applies the following five step approach: (I) Identify the 
cootract with a wstomer, (2) Identify the perlormorice obl~tlons In the contract, (3) determine the transaction price, (-1) a,llocate the transaction price ti, the perfonnance 
collpatiQns In the contract, and (5) recognize revenuES when a perfOmlanct obllQatiOn i$ satisf;e,j. Tne COmpeny rece<;1n1SeS revenue •t point In ~me. 

Any chan~ in scoll@ or prle<! ~ considered iis a contraa modlflcation. The Company accounts for modiflcat klM to exl!:tlng contracts by as=slng whelher the ~~ added 
ore distinct and wh~tt,er t he priCIRQ is at the standalone sell ing priC<!. 

The Company .iccoun~ fllr v•nable ton~loer~tlons llke, v~lume distoun~, reb<lm and pricing In01r1tIves to customers H reduc:ucn of revenue en a systematic:. and r~lonal 
bMfs over the period of t he contract. The Company estimates an amount or such vanable ccnsideratiOn USlnQ expected value method or the SIR<Jle most !l<ely amount ,n a 
ranoe of possible coMkjeraUon depending en whletl method better ~ lets t he amount of consideration to which we may be entitled. 

~•venues ""' stiown net of allowances/ returns, goo,js and services tax and applicable dlsc<>unls and ancwences. 

In contracts where the Company acts as an agent, the revenue iS recorded at ttie net amount thbt the Comp~ny retains foe ltS •~ices, 

(11) JnteNISt l1tcome 
Interest Income ;5 accrued on a time Pf()portlon basis, by reference to the prin,;iple outstandlno and the effe,:tjv" lnt.,rest rate applkable. 

(Iii) Commission Income 
Commission lnccme IS recognlse<l when the servies are rendered. 

(Ill) Jnco.,.. tax 

TIit Inoome tax expanse er credit for the perlod Is the tax payable en the current period'S ta><aDle lnGOme oased on the applicable Income tax rate for each year adjusted by 
Changes in oere<Ted tax assets and liabilities attributable to temporary differences and to unused tax losses. 

The c-t Income tax d!arge IS cak ulatcd on the basis of the tax laws u,acted or substantively ena«ed nt the 'lf'ld of the reporting period. Management perkldlcally 
evaluates POSitlons t.,ken In tax returns with respe<:t to sltJJatlons In which oppllc:able tax reQuhltion is subject to interpretatlon. It Establishes prO'h.;IDns where epproprlate on 
the basis of amounts expected to be paid to the tax authorities. 

Deferred lnmme t!IX is provided In fuU, uslng t ile llablllty method, en temporary diffErences ans,ng betwe,in the tax bases cl ossets and llabllities and thetr carryif'l',I amounts 
In the financial statements. Deferred Income tax Is determined using tax rates (and laws) that have been enacted or substaotlally enacted by the end or lhe reporting period 
~nd are expected to apply when Ille related deferred lncom<a tax asS4t Is realised or the deferrecl lneome t.o,c liabil~y Is settled. 

Deferred -- =..:.--,,.. nlsed for al deductible temporary differences and unused tax lo5ses onlv if it Is probable that future taxable amounts WIii be •"•ll•ble to uUllse 
th°"" rid losses. 

oere ~• re offset wnen there IS a legi,lly enforceable r 19nt to offset current tax assets and liabilities and wnen the defEr~ tax M tances rerate to 
lhe t nt tax assets and taK liabil(tles are offset where the entity has a 1egauv enforceable right to offset and Intends either to settle on a net 
basl et ttle the llabollty simultaneously. 

nts 
The ere ss.ets is reviewed at the end of ei,ch rep0rting P"'loa ar>d reduced to the extent tt.at It is no IOrlger prob on~ 
w~ flF~ o( the asset to b<! reco,,ered. _o 
Cur re -ta~ cognised In Statement ol Pro/It and Loss, ex~ t to the e><tent that It relates to Items recognised In Other Com case, 
ttie lilx ,s also - s n otner c:cmprenensl~ lntome. 
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Deferred tax assets In dude M inlmum Alternllle Tax ( MAT) paid where applkable In acoonlance w~h the t il~ laws in India, whiCh ts likely to give fuw re economic benents m 
the form ot availabttity ot set off against fut..,.., incom,, tax liability. MAT 15 recognised as defe«ed tax assets in the llalanc:e Shi!et when tM asset can be measured reliably 
and It is probe~e that the future e.conomic benefit asscclated wltt, the asset wil be reallsed 

(t,) Luses 

As a le!lsee 

~ Company's lease asset classes primarily oon~st of leases tor land and bulldongs. l he Company assesses whether a contract conmlns a laase, at lnceplO)fl or a contract. A 
contract~, o, contains, a lease ii the contract conveys the right to control Ule ~ of an odentlfled asset fo, a penod ot time In exchao11e for ccmslderation. To assess whether 
a contract conveys the right to control tt>e use of an identifted asset, the ~pany asS@Sses whether: (1) the contract Involves the use of an ldentilied asset (II) the Company 
has substanllally all of the economic benefits from use ofttie -t through tt"' pe,iod of the l<!asa and (Iii) tha Company has the ri9hl to direct 11,e use of tNt asset. 

At the date of commencement of the lease, the Company recognizes ii rl\lht-of-u5e ;i~et ('ROUj and a corresPOlldinQ lease liability for all lease arrangements in which It is a 
1-e, ex""pt for l"1lse,; with a tarm or twelw. months or less (<hort·tem> leases) and low value lease-s. For tMse short-term and low value le•-• th@ Company recognizes 
the lease payment• as an OPl!ratlng e•pense on a ttralght- llne basis over the term of the lease. 

Certain lease arra"llements lndudes lhe options to extend 0< terminate the lease before the end of the lease term. ROU assets alld leeise llabllltJes Includes these optlor,s 
when It is reasonably certain t hat they Will be ~ereised. The right-or-use assets are inlbally recognized at cost, which com~ri- tne k)ltiaf omount of ttie lease liability 
adJuste<l for any lease payments made at or prior to the commen""ment date ol the le,,... i:,lus any initial dir<!<t costs less any lease Incentives. They are sub<e~uendy 
m easured at cost less aco.,mulated depreciation and impairment loHes. 

Right-of-use assets are depreciated from the commeicement date on a stralght·Une b<lsls over the shorter of the lease t«m arid usel<JI Ille or the underlyln9 asset . R~hl ol 
1.1Se assets are evvl1.111ted ror recoverability whenever events or ct>an11ts in circumstanO!S i/ldieatE tnat their caoying amounts may not be recoverable. FOr the purpose of 
Impairment r.e,.t;ng, the recoverable amount (I.e. the higher of the fair value less «1st to sell and the value-in-<Jse) is determined on an lndivldval asset basis uoless the asset 
does Mt 9'!""rate Clish flows tnat are IIJrgAly ir.dependont or thoS<> from oth@t ass4ll:S. 

The leztSe nabillty Is lnltlally measured at amortized 00st at the present value of tile fuwre lea~ payments, lhe lease payments a,._ disco1,inted using the interest ,ate implicit 
In the tea~ or, If not ~ily determinable., using the lno-emental horr&Nln,g rate~ irt tl'le country of domic:lle er these leases. Lease licllbilitiies are remeasured With a 
corr~pondlng adjustment to the related right of use assd: If the Q,mpany char.gas Its assessment If whether It will ~el'Cise an e~tenslon or a termination option. 
Le<o•e llablllly and ~OU a>sott h<lve been seporately pre•ented In tile tla1an<e Sheet and ~ payments haive b..,n clas5ifled as finanor,g cash no.,,. 

As a lessee 

Leases for which Ille Company Is a lessor Is cl.,sslfled as a finance or operating lease. Wtienever the tenns c,f the ie..,._ t ransfer <ubstantial!y an the risks and rewards of 

ownetShl p to the lessee, the contract 1s dasslfled as a finance lease. All ()(her leases are cluslfled as opera Ung leases. 
When the Comp,my is an interm~dlate leSsor, it accounts fOr Its Interests ln the head lease and the S\l~leose separately. The sublease Is dasslfle<I as a ijnance or operating 
lease by reference to tile riQht-or-use asset arising f rom the hei>d lease. for operaUr,g leases, rental Income IS """'9nlted on a stralgh\ llne basis over the term or the 
relevant lease. 

( I} ImpalrmAnt c,f a .. ats 

At each balance sheet date ,the Company reviews ttte carryinQ ••lues or its property, plant and equlpmeni and 1nta"9oble aosets to determlne whether there~ ony "1dla,tlon 
1hat the carrying valu,i of those assets m ay not t,e recoverable t~"gn CMMuing use. If any such rndicl!ltlon exists, t he recaverable amount or the a•set 1s reviewed In order 
to determ4ne the eJ<tent of 1mpalnMnt loss (if any) .Where the assets does not generate cash flows thet are independent rrom otll« assets, the Company estimates the 
rea,wrable amount o( the cash generating unit to "'11ich the asset belongs. 

Rt<:OYerable amount i$ the highest of tair value le$$ ~ to sell and value In use. In assessing value In use, the estimated future caSh flows are discounted to their present 
value u•ing a pre-tax discount rate that reflects current market a«os<rnents of th@ time value of money aru! th" risks sp,,clflc to the ass,,!: le< which the estimi'rtos of fu ture 
cash Row$ have not been adjust~. An Impairment loss tS recognlsecl In the ~ a\ement ol profit and loss as and w~ the carrying value of an anet exc..eds ftS r«ov<ir.1ble 
amount. 

Wl>ere an impairment loss sub~u.,ntly ,ever«S, the carryl119 value of the ass•t (or ~ash geni,rattng 1Jf1It) Is Increased to thi, revised estimate o( Its rec:cverable amount so 
thet die Increased c.irryl"9 value does not exceed the ~~rrylng v~lue th<lt wo"ld h<>ve been dotennlned had no Impairment lo$, been rec.ognl•ed fO<" the asset (or cash 
ger,eratlflll unit) lo pnor years. 

m cash and cash ~ulval•nts and cash Flow 5 tatem.,,t 

For the purpose of presentai~on In the Statement of cash Flows, a>>h a11d cash equlvalents locludos cash on Mnd, other short-te<m, hlghly Hquld Investments with original 
m11turltles of three months or less that are readily convtltlb4e to known amounts of i;i!Sh and which an1 $UbJec:t to an lnslgnincant risk of Changes in value, and bani( 

overdrafts. Bank overdrafts are shown w ithin borrowings In current llabllltfes in the Balance Sheer. 

c ash flows are reported <JSing the indirect method, whereby net profit before ta~ Is adjusted tor the effects or transactions or a non-cash nature, any deferrals or accruals or 
past or f<Jture cash receipts or payments. The cash nows from operating. in>tEStlng and financing activities of the Company a"' Se\lreoated based on the available 
information. 

ShOtt term borrowings, repayments and acNa nc:es having maturltY or three month$ or less, are shown as net In cash now statement. 

Raw materials, work In progrtis, stores, traded and finished •oods 
1nventoriiS are valued at the IOwer of cost (First in First Out - FIFO baSl$) and the net realisable value alter providing for obsole11ce"ce and ott,er losses, wt>e,-e oonsldered 
ne,;essary. Cost Includes cost of purchase, oil cllorges in br10gl09 the goods to the Point cl sale, lr'lduding Indirect levles, transit Insurance and receiving cha(9eS. Finished 
goods Includ• appropriate proportion of ovet"heads ai-.cl, whe,e appllc~ble. 

Cost ot inventones also include atl other cos.ts lncurrejj •n bringing the inventories to the4r pr-esent location ar,d coridltion. 

Rejection and scrap 
Rejection and •=P are valued at net realisable value. 

N~ ~•llsa~e value is tr.e e.i;mated sellin9 prlc:e in tt>e ordinary coorse of bvslne.s less the estlmoted costs or completion and tile estimated costs n«usarv to make tt,e 
sale. 

(I) Pro ~ ----- ip"'ent and eapltal wo l1<•in•progress 

ncal cost All olher Items or p,-operty, plant and eQulpment are stated Ill h<SIOrical C05t less depr~ciation end impairment If any. Hlstoncal cost 
ctly attributable to the acquisition of the Items. 

ht, duties arid taxes end Incidental e><1>er,ses related to acquisition or construction. AM upgradat1on / enhancem ue 
s,m.ilar s19n,ncant add1bonal ber,eflts~ Ao ,t~m or property, plant ao(I eQufpment 1s derec.ognised upon dlspo"" 1c 
from the continued use of asset. Any oa1n 0< losi ar1s1ng on the disposal or rebrEment of ao Item of pro IS 
tween the sales proceeds and the carry,ng amount of the asset and Is reco\jnlsed 1n the statement of profit a 
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Subsequent costs are induCled in the. asset's carrying amount o,- reoognised as a, separate asset. as appropriate .. only when it ks probable that future ecoriomic. benefits 
M!odat@d with the 11am ~II flow to th41 Company and tho mst of the ltam CM be measured reliably. The carryino amount of any component account<:d for as a separate 
asset is decea>9n;se<1 when replD<ed, Al other repairs •nd molntenonce are charged to Statemet'lt of ProOt or Loss during the n,l)Ortln9 period in whieh they "'" lricurred 

Projects under which property, plan t a nd equipment are 00t yet ready ror their Intended use are carried at cost, cornpr~ no dlrect cost, reloted ioCide:ntal expenses and 
attributable interest. 

"1ochlne.-y spares which can be u•ed only In connection w ith an Item of fixed asset ar>d wllose use Is expectEd to be irregular are capitali<ed and depr<><:lated over the useful 
i re of the prlr,clpal Item or the relev,.nt usets. 

C:apital w<>rt<-111-pr09n,;s 
Projects under which tanglble lb<ed assets are not Vilt ...idy for dieir lnttnoed use e~ ca,rled at oost , comprl5ing direct cost, related Incidental exl)4!nses and attributable 
interest, 

Deprec:latlo11 methods, e.limate d uM!ful livet and ~ldual value 

Depreciation.,., tangible property, p4ant and equipment has been provlded on the stral9llt·llne method a,s per the useful hf@ pre<c:ribed in Scrw,d"'" It to the Companl@< Act, 
2013 except ,n the case. of the certain c:&tegorles d as$$t$, In whOse c:ose the life d the assets has been assessed es under ba.sed or, ~chnia!I advice, ta~lr,g Into aocount tile 
n"'-Ure of t ile asset, the est1matea usage of ttie asset, the operating conditions of the <!$Set, pa$!: histo<y of repl;lcement, anticipated tectino10111ta1 chan~, manufacturers 
warranties and m~lntenance support, etc. 

The est1m11ted useful are ot varlOYs prwerty, plant ana equ1pmem 1s as under:· 
(a) Buikllo<is· 10 to 60 years 
( bl Rom· 10 ~ a rs 
(c) Plant ano:1 machinery used Ir\ manufacturing or pipe 10•20 years 
(d) 0 th"' plant and machinery- Z to 10 years 
(e) Vellldes• e ~ars 
(f) Fumiwre a,nd fixtures· 10 years 
(g) 0 ~ equipment- 2·5 years 
(h) Ccmputers & server-$• 3•6 yea"' 

The residual values, useful live< and meUu:>d of deprecta~on or Propeny, plant & equipment Is reviewed at the ..-,d of each finanaal year ano:I adjusted prospectively If 
appropnatt. 

( m) l!arnlngs i,6r sllare 

Basic earnln95 per •hare Is computed by d lvidl "',l the net profit / (106s} after ta~ by the weighted average number of eQulty shares outstamdlr-., duril\Q the vear. Diluted 
e~rnlnl)S par ~h= Is computed by dlv.:f1no ti-le net profit / (lo~s) after tax as adjusted for dividend, In-and otlwtr cllarQM to &xpense or Income ~ Uno to th<> dllul1ve 
potentlOI equity shares, by t he welghted avero90 number of equity shares considered for derMr,g bosic eornings p,,r share and the weighted average numbe.- of equity 
shares which could hi.we been issued on the m nversion of all dilutive potenUal equity shares. PotenUal equity shares are deemed to be dilutive only If their c,;,nversl<>n to 
equoty shares 1VQUld dec~..se tt,e net prom per Sllare t rom continuing ordinary operaoons. P~tlal Qilotive eqltty shares are <leemed to be converted as at the be9lnntog of 
the penod, unless they hav e Ileen issued at a toter date. DIiutive potenlja\ equity shares are detennined IMepen<fer,try for e1ICh perk!d presented. 

( n) Provisions 

ProvlslOt'IS are recQ9nised whe<1 the Comp.ony has a pn;,,;ent legal or oonstruCtiva obligation as a ™ult or past events, it Is probablE that an outflow of resources wlll ~ 
required to senle tl>e 0bll~tio<l and the amount tan be rellobr, estlm11ted. Provisions are not re<iognised for future operatlng losses, 

Pr<Msions ar<> measured al the present valle or management·• best ~mate of the expenditure requir@d to sett,,. the presont obligotlon at the end of the reportl119 period. 

( o) eo .. ungent llabllltles 

A c:onUngent liability Is a 1)0SSlb1e ob4ioa~on that arises from P<ISt events ~ exis«-nce wm be confirmed by ttie occurren.:.i or noo-oo:urrence of one or more unartaln 
Mw-e ev<!nts bl!YOl'd the contrtlf of the Company or 3 p,e<ent ot,llgatlon tMt Is not rKOQn~d bAcausa It Is not probable that an 01.Jtflow rl resouN:>!!S will be required to 
settle the ot>tlgat,on. A conUn9ent llabllity also arises in extremely rare case5 wheNO there IS a liabiftty that cannot be l'icognl2ed beeause It con"ot be measured reliably. T!\e 
Comp~nv ~oe• not rec09nlze a contingent liab;sfty but diScioses Its e><lstence In the ~nonclel •tlltements. 

ConU"9@nt ltabMltl.is, contlng«nt assets and commitments are reviewed at each Bal•nee Sheet dote. 

(p) fmployee benefits 

Employee benefits Include p,o,iident fund, employee state Insurance scheme, gratuity, rompensatM absences and performance lncentrves. 

(1) Short•term obllgatlons 
Liabilities for waoes and salaries, induding non-monetarv benefits that are expected to be settled wholly within 12 monthS alter ttie end or tt>e peliod 1n wh1cn the employees 
render t lle related sarvia are rec:01lnisad In respect of employees' stMCti up to the end of tha reporting penod and are measured at the amounts expected to be paid when 
the li•bllltles ore settled. The liabilities are pr6e!lted a,s wrrent emplOyee be,....i1t oblloauons in the Balance Sheet. 

The cost or short-term com peosated absences Is accounted as under. 
(a) In case or ac:tumulated c:omperisate<i abSencu, when employees rtt1der the ser.ticts that Increase their entitlement or Mure compensated al:ISe~; ano 

(~} in case of oon-occumulatln9 m mpen,;ated abs<>nc..s, wh<>n tlle absences occur, 

(11) Other long-term empl~ benefit obligation, 
The liabilities for ea med leave ano:I sick leave are oct expeaed to be settled wholly within 11. months alter the •nCI of the period 111 w lllch the employees render the related 
se,-,,k:e. They are therefore measured as the preSE!nt value or e)(l)l!Cted future payments to be malle 1n rupect ot servlctll provided by empCoyees up to the end of the 
reporting period uSin9 !he proJect@d u!'llt cNdit method. The benefits are discounted using the market yields at the end of the reporting pe<\Dd that hiwe terms 
•~proxomatio!J to th.> tern,s or the nelated otilioatlon. Remeasun1ment< a< a ~ It or experience ad)uslments and changes In actuarlal M.<umptloru; are l'imgnised in profit or 
10$$. 

The obllgatiOns a.-e preser1ted as eurrerit llabi6ties tr, the balanQ! she.et tf the Entity does not have an unconditiOnai right to defe_. settlement for at least twelve moriths -lifter 
the reportlno period, r!9ardles& or w"""1 the aaual settlement is expeaed to occur. 
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Oefoned benefit plan,: For de~ned beneftt plans in tlte rorm o/ oratulty, tl'oe cost o/ providing benefits Is determined using the Projected Unit Cre<llt n'l<!U\Od, with aauarial 
valuaMns ~lr,o carried out at each balance sheet dot<>. Actuarial gaiM and losses are recoenl<ed in the Other Comprehensive Income In the oeriod In which they occur. Post 
sc,v~ cost Is re<:09nised Immediately to tl\e extent that ttie benefits are al~ady vested and Otherwise is amortised on a slTaight•llne basis over the average POriod ,mtll the 
benefits become vest€d. The retirem ent benefit obligation recognised in the 8',lance Sheet represents the preoent value of the defined benefit obligation as adJosted for 
unrecognised PMt s,irvk:e cost. 

(q) Borrowings 

6orroWlf\OS are ,nit11lly recognlse!d at fair value, net of transaction co~ lncurr«I. eo..roWi~ are su~equently measurc!d al amortised cost. Aroy dlffe~c:e betw<Jen the 
proceeds (net of transaction costs) and the redemption amount is recognised in Statement Qf Profit "nd loss over the period of the bocrowings. Fees paid on lhe 
establlShment of lo.,n ladllties are reo,gnlsed as transaction c:csts of the lcxln to tile extent that It is probable that some or all of the facility wlM be drawn down. In inc. case, 
the fee IS deferred unU the draw d()Wn occur.a. To the extent there is nc evidence that it Is probable that some or all of the fiCility wiN be drawn <1own, the ree is capitallsed 
as a pret)&yment ror liquidity seNii::es and amortised over the period of the fa,ellity to whlt:h It re:latK. 

6orrowino< are ™'loved from the Balance She~ when In@ ob4igation sp,;clf"'d In the contra<t Is disch.>rg<>d, u1nc@lled or expir,d_ The dil'f<l<ence b<atween the carryln9 
amount of a fiMnck!I liability thet has ~en e><tln9ulshed or trMsfe~d to another party and the consideration ~lcl, lnduding any non-cash assets tra~sfured or llatoallies 
assumed, Is reco~nlsed In Statement er Profit aoo Loss as other gainsf(losses). 

Borrowings are dasslf,ed as current llabiliUes unless the Company h<ls M uncond,Uorial right 10 defer settlerneflt of the llabl1ity for at le.st 12 months after the reporting 
periO<I. Where there IS a breactl Of a material ~1'01/isian ar a 0011-term loin ammgement on or before lhe end of tile ~orting perlO<I witll the elftct mat lhe llabIhty becomes 
payable on demand on the reporting date, the entity does not dassify the liabollty as current, If tt,e lender agrK<!, after the reporting penod and befone tile approval ol the 
financial statements for l"ue, not to demand paym- as a con~u~ d tlw! breach. 

(r) Borrowln9 «>RS 

General and Sl>8Cific borrowlng costs that are dln>aly ottrlbuta~e to the acqulsltion, construction or productiOn of I qualifying asset are capltaHsed during the period ct time 
that Is required lo complete and !)re~.-. the_ ,or Its Intended use or sale. Qualifylf\O assets are assets that n=sarilv ~ke a substantial period of time to get ready lor 
their inle<lded use or sale. 

!nvestm8<lt income earned on the tem porery investment of specific borrowings pen<! Ing their expenditure on q ualifylng assel'S is deducted rrorn tM borrowing o,sis eligible 
for capita hsatlon. 

otller borrowing cost,; are e,cpensed In the period In whicll they are incurred. 

(~) Flnan, lal l~rum, nt~ - lnltlal r<t<uvnltlon, ~11bsequ11nt meHUrlifnent and Impairment 

A financial instrument I!: any contract that giv~ ris• to a financial assat done entity and a financial lai)jlity or equity instrument of another e,,tlty. 

A. lnHs tments and od'l11r fl nancial assets 

(i } Clasolflcation 

The Company ctaSSifie::; its finendal ll>s~t• in the following me11surement cote11orles: 

• those to be mffoS<Jred subsequently at fair valu.. (either through other compreh<!nsl\19 lna,me, or through profit or~). and 
- ttlose measured at a"1ortlsed cost. 

llle d asslficatiOn depe,,ds on tile entity.,. business model for managlrJQ the fln8ncial assets and the contractual terms or the cash flows. 

For assets measured ilt folr v"lue, gains and losses WIii either be recorded In the 5t<itement or proOt or loss or oUler comprehens,ve Income. 

The cl11ssiflaiti0n trlterlll of ttle Compeny for debt and eouitv instruments IS cirov1ded as under: 

(a} Debt Instruments 

l>ependlrJQ upon the business moclel of the Company, debt Instruments c:an be dassmed under following <;;1tagor1es: 
- Debt Instruments me..sured at arnortise!d cost 
- Debt lnw-uments me(lsured ot foir volue through other com~ltel\$lve ;t>eome 
- Debt instruments: measured at fafr value through profit or loss 

ThE Company redas,;lfle< debt instruments when and onl)' when ltS business model for managing those as.sets changes. 

( b) Equity lnstrumenis 

The equity Instruments can be classified as: 
• Equity in$1l"Uments me1>Sured ot fair volue through prollt or IOss ('FVTPL ") 
• Equity instruments measured at fair 1talue through other camJ>retiensh,e Income ('fVTOCI') 

£,qulty Instruments and deriv.-tl~ are normanv measured at FVTPL. However, on lnltial reoognltlon, an entity may make an Irrevocable electlOn (on an lnstrument•bv· 
instrument basis) 1:0 pr"""'t In OCI the subsequent chonges on tile fair value of on Investment In on equity insvument within the scope of lnd >.S - 109. 

{ii) Measurement 

>.t lnltlal reoognltloo, the Ceml)Ony meosures a fonanoal asset at Its fair value plus, In ttle case of a finano ol asset not at fa;r value through prcf,t or loss, transactiOn costs 
that are directly attnbutable to the acquisition of the flnanciol asset. Transaction costs of flnanruol assets carried at fair value through profit or loss are ellpensed in the 
statement of pf1)flt or loss. 

Debt /nstrumeflts 
Subsequent meaS\Jrement or debt Instruments depends on the Company's b~ness model ror managing the assr,t and the cash fiow char1ctetlst1cs o/ the asset. There are 
three measuremeot c,,t090rles Into which the Company dassffies its debt Instruments: 

Amort~ e<>Stl ASSetS 111at are held ror col~1on or oontrac:tual cash nows where those cesh llo'Ns represent solely payments al principal and interest a.-. measured at 
amortised cost. A Qain er IOss on • debt investment that ls subsequently measured at amortised cost and Is not part of a hedglnii relationship Is "'cognised In the statement 
of profit or loss when the asset Is derecngntsed or Impaired. Interest ;noom, from the~ fonancial a._.ets Is included in ~nance Income using the effective inter,st tatl! method. 

~ 1tHr6'ug~· o~her c.,mpr11h•nsl""' lnt:0rn4!: As- ttlat ar, held for rnllection of contractual c.ish flows and for selling lh• financial assets, when, the assets' cash 
!rei'it:'5olel Of principal and interest, " " measur,d at fair value through other ,;c,mprehensive lncom~. Movem,nts in th$ carrying amou~t are taken 
I, exai • nttion of lmD'91rment gailns « losses, Int«~ re"¥enue and rore,gn e):chc,nge gains aod losses which are recogri 'J)l"'!f~~I! hen 

a1 .rm nIsee, the cumuianve gain or loss prev10USly recognised In oct Is recIass,~e<1 from equity to profit or IOss an / 
lll.rGJt'1 these nnancial assets is lnciuded In other income using tile effective int«est rate method. 
0 11111a 

5 D 

rJ;,y, 
;s- * 
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Fair "alue tt,rou9h pront or loss: "5sets that do not meet the cnterla r.,.. amO<tised cost or fVOCl are measured at fair value through profit O<" loss. A gain or loss on ~ 
debt investmMt thatls subseque.>tly measured at raor value through profit or loss and is not part of a hedging relatiaflship is l"eCQ\lnis!!d lo the statement of prof;t or loss ar.d 
pr@s.ent@d n@t i<1 the statement of profit and lc,ss wtthll\ other 9111"6/(lossesc) in the perkld In ,,.hlch It aris,is. Interest Income from these financial assets IS lndude<l In other 
lllCQMe. 

Investment In equity shares 

The Company subsequen"v measures an equity investments at fair value. Where the mariagernent has elected to pttSent fair value gall\S and lesses on eQuity investments in 
cthe,- comprehenw e Income, there ~ no subsequent Nldasslflcation or fair value gains and losses to pront or loss. Dlvldeodi from such investments are reoognised in ttie 
~atement ol profit or loss as ott,e, ir>come when the Company's right to receive payments iS establiShed. 

Cha~ In lhe fair value at financial as- a,t fa,lr value through profit or loss are re0>9nised In other g<>in/ (losses) In the mtem~nt of P<Qf,t and loss. lmpawrnent losses 
(Md reversal or impairment IOSSe$) on equity Investments measured at fVOC! are not repoJted separately from other ci.anges In fair value. 

The Company has equity Investment in one entity whictl Is not held ror tradinQ. The Company has elected the FVTOCI irrevocable option ror this lnvestm•nt (He note 3) fair 
value is determined In the manner descrtbod ;n note 36. 

(16) lmpa!rMenl of financial assets 

The Company assesses on a forward IOOl<lng bllsls the e><pected credit losses associated With Its assets carried at amortised cost and FVOCI debt instruments. The 
lmpairmQl\t methodolOQY applied dllptnds on wheth•r there has bHn a slgnlRcant lncniase In crecllt risk. Note 37 detaits how the Company determines whether there has 
been a s~ificant Jnc:rease In credit risk. 

For tra<le r~ceivables only, the Company appll._ the simplified approacb permitted by Ind AS 109 F,r,aooal ln.ttuments, v.hlch re<JUlres e~oectid lifetime lffles to be 
r<>COgn;s,,d from lnltial r""'Onllion o( th<! receM,bles. 

hPl!<ted creoit IO$s a~ measure<I through • loss alloWance at al\ amount eQual to tM fe(low1ng: 

<•> the 12-months el<l)e~d credit ~sses (e><peetad credit 105'!es that result from default events on nnaneiat Instrument that are possible within 12 months after reporting 
date); or 

{b) Full llfe~me expectsd credit losses (<>•P<>ct<!d credit iosses that result from those default events on the financial lnstn.,ment). 

The company fellows 'simplified approaCh' fur reaignitton o< Impairment less allowance on trade rec,,ivable. under the slmpllfled apPre&eh, the Company does not trade 
changes in credit risk. t1.1ther, It reocgnltes Impairment toss allowan"' based on llfettm~ ECU at each reportin\) dale, r1Qht from lnit!al rec:ognltiM. 

The Company uses a provision matrlx to determ,ne lmPbkment loss allowarce on the portfolio of trade receivables. The provision matrix IS bas.!d on It~ h-r1cally oll~rved 
default rates 011er the expected life of the trade reuivable and Is adjusted fo, forward looki"9 estiniates. At every reporting date, the histO<iCal observed default rotes are 
updated and c:hange• fn the forward-looking estimates are analys,,d, 

ln<livtdual "'"'"'able<: which a re ~nown to be unc.ollectlble are written off by red udnQ the carrying amount o/ trade reo,iva~e and ,,,., amount of the loss Is recoonis.M in the 
Statement ol Profit and Loss wkhll\ ether expenses. 

Subsequent recov,orles of amounts c,revlously written off are credited to other income. 

(iv) oereeo911ltlon of flnanclBI asselS 

A flnanclal =et ks derecognlsed only wtlen : 
- the COmp;,ny has tran5ferre~ 111e rl9ht$ to .-we c:.ISII nows from the fonanciel asset or 
- retains the contractual ngl\tS to receive the cash nows of the llnaneial asset, b<Jt assumes • contr«tuat obllgatllln to ""Y the cash flews to one or more recipients. 

When, tl\Q Comp.any has trar'ISfern!d an as~, t he Comc,any ev•luates "1,etf>er It has tra11sferred S<.Jbstantlally all •lsl<s arid rewards of owr,erst,lp of the nnanckal asset. ln 
,uch cases, the financii>I DSl>Ot Is derecognlsed. Where the Company has not transferred substantially all rlsks and rewards ot ownership of the flMncial asset, the financial 
a"et Is not Oerewgntsed, 

Where the Company has nejther vans~rred a flnar>elal asset ncr retains substa~tfally all risks and rewards of ownership at the financial asset, the financial asset Is 
derecognlse<I If the Coml)Ony has not r«alne(j control of the financial a~set. Whiff the Company retains control of tho f lnanoal asset, the a.set iS continued to be recr;gni~d 
to the extent of cont I nu Ing Involvement In the finai'ICl<I I OSS'!t. 

9. Flnanda l Llabllltles 

(I) CIHSlfleatlon 
Th• Company dassmes It$ financial liabilities In the foll<>Wlng measuren,ent categories, 

- FInanc1at liabllot1es measured at fai r 1111lue through profit or loss 
- Financial liabihnes measured at amortized ccst 

(I) Measurement 

(Ill) 

The measurement or finandal l abillties dePtl1ds on their dasslflcatlOn, as described beJow: 

Anancial llabllitles measured at fair value through pn,fit or toss: 

financial llabii~es at ralr value throuoh profit or loss lndude ft11anc1a1 l iabilities held for ITadlng. At Initial recogn~.ion, sud't nnanclal llabllltlts are rec,ognlsed at fair value. 

f lnanctal 11abllltIes at f,W value tf'lrough prolit or loss are, at each reportll\g date, measured at fair value wltto all the changes rea,gnlzed on the Statement rif Profit and LOss. 

Flnan~I.II llablllllu maasureil at Amortlzel Coat: 
,t,t lnlti~I re"3gnlli0n, all tinanctal natomoes other than fair" valued ttlrOUQh profit and loss are recognised Initially at fair value less transaction .osts that are attributable to the 
Issue of linarclal hbil,tv, Transaction costs of rmandal lta~llty camed at r111r value through profit or toss Is .xpensed In the statement or f)r(]r,t or loss. 

Arter lnibal recognition, f,ni,ndal liabilitles are subse~u...-.tly measured at amo-"sed cost uslr,g the effective interest mem<>d. Any difference betweert the proceeds (net of 
t ransact;on costs) and the redemption amount is recognised In the statement of profit or loss o'-"lr the period oft.he firla/\dal labmtles using tM effe«IVe in-t m~i'\od. 
Fees tabllshment of loan fac,llties are recognised as transaction costs o( the loan to the extent that it ,s probable that some or all of the faollty will be drawn 

blllty 

ed w11en ttle ot>1Ivatlon under tile habtllty Is dlscharge(j or cancelled or expires. The difference between lhe d al 
ed or transferred to another party and the conSlderatlon paid, including any non-cash assets tTansferre<I or Ila ed 
as tither Income or finance costs, 
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(t} Oflsettlnv flnan,;lal Instruments 

Financial assets and liabilities ore offset oncl lhe net amount iS reported in the ealance Sheet whe,-e th"'e Is a legally enforce<>ble ri~ht to offset the recognised amounts and 
tnere IS an Intention to settle on a net !>MIS or rea I ISe the asset i,nd settle tM Iii! bl I lty Slmulta"""u•IY. The ieoany enforceable right must not be contingent on future even IS 
and must be enforceable in the r,on,,al course of business and 1n the event of derault, iOWIVi!ncv or bankruptcy ot the Company or the couoterl)ilrty, 

(u) Derivative finandll lnstn,ments 

Th'! Coml)<lny uses <lerivetlve flnandal lnstrurrumts, such as fOtWard currency rontracts to hedge Its foreign currency rtsl<s. OclrivaUve f,nanclal Instruments are Initially 
recoQnised at fair value on the date a derhrQliv,e coo.tract: is entered lnto aod are subsequeot,y re-measur.-d et their fair value at ttie end of ea,h penod. Any gain$ or IOsses 
11r1<ing rrom changes ,n the fair value o( dellvatwes are taken directly to prorot or loss. 

(v) ~gment lnfonnation 

The c ompany determines reportable segment based on ,mormation rep0rteo to the 011et operating OeCiSIOn Maker (CODM) for the purposes of resource anocauon and 
assessment of se<,1mental performane<o- The COOM evaluates the Company's perfonnane<o and allocates resources based on an anal','sis of var ious performance indicators by 
business segments. The ac:countlnQ principles used in the preparatk>n of the financial sutemoots a,e 00nslstently applied to ~rd revenue and expenditu~ In lndM du1I 
segments. 

The company Is engaged in the bUSiness of prOductlon of ERW ste.11 tubes. As the G<oup·s bU5111e55 c1-tivltv primar11y tails witt1in a s1ng1e bus1neH and ge09ral)hical segment 
l.f! manufacture or steel tubes, there .-re no disclosures r~Ui....cl to be provi- In t.>rms of Ind AS 108 on 'Segment Re~RQ'. 

l(iv) Recent Accounting 11evelopmenti 

Bot., nee Sheet, 

(a) Lease liabilitles should be separatelY diSdosed under the head 'financial lfabilitles', dulV d1St1n0uished as current or non•current. 

(b) Certoln addltiOnal dlSdosures In the statement or ~hllnge$ In equity $Udl as dl~rl9CS In equity share capital due to prior pe,lod errors aoo resla!e<I balances at the beginning 
of the current reporting penod. 

(c) Specified formot for disdosure or shareholdln~ of promote~. 

(d) S1>41clfl1d ronnat ror ao11no schedule or ttad• recelviiblu, trada payables, capital work•ln•prooress and Intangible asset under development. 

(e) If• company has not vse<I funds for the specWIC purpos., for which It we,s bo~ r,om banks and financial Institutions, then dlsclc,sure o( detolls or when, It has been used. 

(fl Specific disclosure under 'addit,onal regulatory requirement' such •• compliance with approve<! schemes of arrangements, ccmpllance with number of laye,s of ccmpanles, 
tiVe dee<ls ot Immovable proll@rty not neld In name of company, loans and advances to promoters, directors, key managerial pe~cMel (KMP) and related paJtles, details cf 
benami property held etc. 

Statement or Pf'()nt end loss: 

(a) Addltlonal disclosures relating to Ccrpo.-ate Sodal R.esponslblllty (CSR.), undlsctosed Income and crvpto or virtual currency speclfi~ under th• head 'addlt1ona1 tnfomiatlon' In 
the notes forming part of nnanclal S1ateme11ts. 

(b) The amendment~ are extensive and the Company WIii evaluate the same tc g,ve efft!Ct tc them as re<f\Jlted by lllw. 



154

2(a) Property, Plant and Equipment 

carryings amounts of : 
Freehold land 
Building 
Plant and machinery 
Office equipments 
Vehldes 
Fumiture and fixtures 
Computers 

Deemed cost 
As at April 1, 201!1 
Additions 
~les during the year 
Balance at March 31, 2020 
Additions 
Sales during the year 
aa1ance at March Jl, 2021 

Accumulated deorecjatjon 
As at April 1, 2019 
Elimination on disposal of Msets 
Depreciation expense 
Balance at March Jl, 2G20 
Elimination on disposal ol assets 
Depreciation expense 
Balanoe at t4arch 31, 2021 

Net carmng Yllllt 
Balance at Matth 31, 2020 
Balance at Mardi 31, 2021 

Note 1 

SHIU LAKSHMI METAL UDYOG LIMITED 
Notes to the financial statements for the year ended March 31, 2021 

Freehold land 

7,90 

7 .90 

7.90 

7.90 
7 .90 

Bulldlng 

8.89 
0.22 

{0.07) 
9.04 
0.30 

9 .34 

0 .13 

0.43 
o.s6 

0.45 
1.01 

8.48 
8.33 

Plant and orooe 
Vehicles m;ichlnery equipments 

3G.25 0.04 0 .88 
0.43 

{0.37) 
36.31 0.04 0 ,88 

1.45 
'0.37 

37.39 0.04 0.88 

5 .97 0 .02 0 .27 
{0.24) 
3.14 0.09 
8.87 0.02 0,36 
(0.15) 
2.94 0 .09 

11.66 0 .02 0.45 

27,44 0 .02 O,S2 
25.73 0 .02 0 .43 

~Rul!!e.s in crore 
As at Mard1 31, As at March 31, 

2021 2020 

7.9-0 7.90 
8.33 8 .48 

25,73 27 .44 
0,02 0.02 
0.43 0.52 
0.11 0.13 
0.01 0.01 

42,53 44.50 

Furniture and computers Total 
fixture• 

0.17 0 .02 54.15 
0.01 0.66 

(0.44 
0.17 0.03 54.37 

0.01 1.76 
(0.37 

0.17 0.04 55.76 

0 .02 0 .01 6.42 
(0.24) 

0.02 0.01 3.69 
0.04 0.02 9.87 

(0.15) 
0.02 0.01 3.51 

0.06 0.03 13.23 

0.13 0.01 44.50 
0,11 0 ,01 42.53 

(1) Property, plant and equipment as detaile<l In note 2 have been pled9ed as security for term loctns taken as at Maren 31, 2021. See note 14 and 17 for loans taken against which these assets are pledged. 

,~i[\ tAET-4~ 

'~ ,5 oE}H 
~~' :rs . * 
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2(b) Capita I wor k rn pr09N1ss 

Particulars 

As at April 1, 1019 
Add : Additions duMng tile year 
L!!S< : Transf..- t.o p1"01)erty, plant and o,qu;pn,ent (..,., note 2(a)) 
Closing beta nee as ■t March 31, 2020 
Add : AdditJCoS Guri ng the year 
Le<S : Tronsfer to pmperty, plMI and equ!(lment (<ee note 2(a)) 
Closln9 balance as at Mardi 31, 2021 

3 Investment (Non-current) 

Particulars 

Investment In subsidiary - (quoted, fully paid) , 

(i) 16, 970,000 equity snares or Ruptes 10 eacn ru11y pa1a up in APOIIG rncoat ntbes Wmlted (Maren l l, 2020 : 15,◄60,000 
equity shares) • (see note below) 

Note : 

Plant & maehl11er, 

O,lf 
1.0S 

(0.43) 
0.7& 
1.02 

(1.45) 
0 .3S 

As at 
Mardi l l, 2021 

252.38 

252.38 

2,036.40 

(R,.pees In c.-ore} 

Total 

0 .16 
J ,05 

(0.43) 
0 .78 
1.02 

(1.45) 
O.JS 

Ru stn crore 

As ■t 
March Jl, 2020 

206,18 

206.18 

420.98 

The Com~any hclds 55.82'4 (March 31, 2020 : 50.86%) equity shares or ~ollo Tr1coat Tubes Llmit@d ('ATTL'), a Company engaoecf In the business ct manufacturing ot 
,tee1 pipes. 

In pMVlous year, the Board or Directors ol Apl Apollo Tubes Limited (111e Holding Company) In their nl<!&tin!) held on OCtobcr 18, 2018 to~dweo and approved the 
acquiSltlon / Investment by SM Lal<shml Metal Udyog Limited ('St.MUL'), by way of entemg into a Sha"' Purct>ose Agre<lment ('Agreement') for the acquisition of 
8,030,030 Equity Shares and Options ottac:Md to 4,300,000 Warrants of Apollo T~coot Tub .. s Lim ited ('T119et Entity', unrelated patty) , Investment by SLMU in Ta<9et 
Entity was apptoved by Shareholders via Spectal resolua~on dated oetobef 18, 2018, 

Pursuant to the $!lid Agreement, SLHUL made an open orter, which got 001119ll!(ed on February l, 2019 and SLMUL ~me promoter onarget Entity In compliance with 
!tie provision< or ~egulatlon 3(1) and R~ulotlon 4 or seer (Substantial Acquisition or Shares and TakE!<>ver<) RAgulatlons, 20 11. During the offer pe,lod. SLMUL ocquired 
1,325,000 Equity Shores rrom open market alld 1,536, 209 Equity Shares were tendered under open offer, agg~til'll:I to 2,S6t,209 Equity Shares, ~reSC!ntlr,g 10.33 
% of the pal~ up share capital or Apollo Trlcoat Tubes Umlted as on Moret, 31, 2019 

DurIn9 Ille qua<1.er ended June 30, 2019, SLMVI., under the obove Shore pul'(hase agreement comp~teo Ule ac:qu~on or 8,0J0,030 Equity Sha= and Options ;itt.lct>ecl 
to 4,300,000 Warrants or Apollo Trla,at Tubes Umltecl. Furthet the worrants were converted Into equity shares. On 00mplet10n ond tnlnsfer of shares on June 17, 2019, 
SLMlJL, ~Id 15,191,239 equity shares representing 50.56'1', ct paid up share a~tal or the target entity. Actord1n9ly, Target Entity became• subSklllry of SLMUL wlth 
effect fn,m June 17. 2019. 

Subseqoe11Uy, SLMUl further aoqWed 268,761 equity ~hares ;ind held 1S,4GO,OOO equty ~h•= ·~-ting 50.86% of paid up Shere capita! of Apollo Trlcoat Tubes 
Limited as 1'1 March 31, 2020 . 

ln curre<>t y,,ar, SLMUL further acqu!<ed 1,51 0,000 equitv shares and as at year en<I Marer, 31, 2021, SU~UL holds 16,970,000 equty shares rei,resenung 55.82% of pal~ 
up share capital of Apollo Trlcoat Tubes Limited. 

4 Other flnandal ll!lset& (Non..,urNlflt) 
(Unsecured, OOJ\5idered 900d) 

P■ttlaalars 

( •) Secunty dep<:1slt 
Total 

5 Non-current tax assets (net} 

Partleutars 

(a} Advanct lncomi tax (net or Provt~10• of tax for R.upees 14.98 crore. Mar,:t, 3 1, 2020 : R.uoees l4.98 crore) 
Total 

6 Ott,e< ,._ currel\t assets 
(Unsecured, conslde...,d good) 

Parttail11S 

(a) Capttal ilCIVance, 
(b) Payment under protest (see note below) 

(i) Income t~x 
Total 

Mote t 

As at 
March 31, 2021 

0 .72 
0.72 

Asat 
Man:h 31 2021 

0.12 
0.12 

As ■t 
Muell 31, 2021 

0.01 

0.30 
o.a1 

(Rupees In crore) 
Asat 

Maret. 31, 2020 

0.72 
0.72 

(lwpeasln a-ore) 
Asn 

March 31 2020 

0.12 
0.12 

(Rupees Ill c.ro,e) 
As•t 

Muclt :u, .1020 

0.82 

0.30 
1.12 

Tile Company ~•• reviewed au its pending lltl<JatlOns aM proceedings Md hils adequately pro111ded for where provis4ons are requ,~o ancl 01sciosed as cootir,gent 11ab111ties 
where applicable,., Its financial statements. The Company aoes not eiq,ect the outcome or these proceedings lo have a materlatlv effect on Its financial statements. 

7 ln,,.,.,torle$ 

PartlculaB 

(B) Raw mater ~lrd pillty) 
(!>) Work In p t ) 
(c) Fini!;hed g 
(d) St.ore:> and 
(e) R<!;ecUon 

Total 

AS at 
March 31, 2021 

s.os 
21.28 
10.0) 

1.06 
t.95 

39.35 

(Rup•n In cro,...) 
As at 

March 31, 2020 

(;.86 
15.8 1 
10.26 

1.18 
0.92 

3S.03 
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(1) Ccst oi Inventory (lndudlng store$&. ,peres) reccgnised es expen« during tne yNr amounted to RI/PffS 611.96 crore (Merell JI, 2020 : Rupees 564.59 aore). 

(Ii) 
Detalls of stoclHn-tra nslt 

Raw material 
Finished 9()()(1s 
Work. In c,rogN!SS 

(Hi) Raw material stcd< lying with ttilrd party 

Asat 
March 31, 2021 

0.23 
5.44 
l.90 

0.45 

Ru ees In cror<!) 

0.20 

5 .04 

(Iv) The Company hes cruted a p,ov1$ion for slow moving Inventory of stores S. spares or kupees 0.02 =rei (Mmh 31, 2020 : llupee,; 0.02 orores). 

(v) The mode or valuatlCll or Inventories has been stated in note l(l~}(k) of stonlRcant acmunting polie~. 

(Ill) 1nventonei r,;,ve oeen pledged ~s security towards Company's Dorrowtngs from blinks. 

• Trade ,-1vables (Currut) 
( Unsecured) 

Paetlcvlars 

(a) Considered good 
( I) Related portles 
( 11) Otlw than ~ated partll!s 

Tot al 

Mat 
March 31, 20 21 

1850 
6.47 

24 ,tl7 

(Rupua 111 crora) 
A$H 

March 31, 2020 

25.89 
66.40 

TM averaDe ~It period on $.'lie o/ goods Is 0·60 days. No Interest Is c.tiarg~d on tile trade receivables for the amount owrdue above the credjt period. Tllera are no 
customers who represent more than 10% or th& tol2'1 ~lance or trade receivables except as ro11ows :-

Particulars 

Customer C 

Custo~rA 

% or total trade receivables 

Pa,tk11lars 

Cus1«n..-A 
Cust"omer8 
Cusbl""'r C 

% or t«al trade receivables 

(1) ~n9 of t rade rec.elvo~ .. s and c:redlt rlsll or1sln9 t ~ .... from 1, H below : 

Partlculars 

Amouncs not yet d~ 
0-90 day, ~n!ue 
91 • 180 days overdue 
181-270 days overdue 
271-365 d~ overdut 
More tllan 365 days overdue 

Panlaal■rs 

AmOunts not yet due 
0·90 days overdue 

91-180 oays overdue 
181-270 dayt ovenloe 
271-365 days OV<!rdue 

Mor~ than 365 davs owrdue 

(2) Ageing wise.,_ ot eKpectd credit loss 

(JJ 

Partlculars 

Amount,; not yet due 
0·90 cloys ov 
91·180 days 
181·270 day 
27l-36Sda 
More than 36 

Trade rei:elv 

Note : 

·urlty blwards Company'$ borrowings rrom b1111ks. 

rorn directors or ottier officErs of tile Company. 

Gross Ctt.dlt risk 

24.97 

24,97 

As ;rt Marclt 31, 20 21 

Ru e.s In crore 

Ao! et 
March 31 2021 

18.24 
3.27 

21.11 

86.14% 

(Rupees In crore) 
Asat 

Moret, 31 2020 

28,97 
16.82 
9.07 

59.44% 

Allowance for credit Net credit risk 
los:ses 

24.97 

24,117 

(Rupees 111 crore) 
As a\ Maret, :u , 2020 

Gross credit ris k Allowanc. ror c,edlt Net credit risk 
losses 

74 ,13 74.13 
18.15 18.15 

0.01 0 .01 

92,29 92.29 

(Rupees In crore) 
As at Nard\ 31, Mat Mauh 31, 

20 21 2020 
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P11rtlcul11r,i 

(a) C..sh 00 hand 
(b) Balances witti Danks 

- In curr~"t accounts 
- In cash credit eccounts (see note 17 ror security detall•J 

Total 

10 1.oi1015 (c11,..,t) 
(Unseoired, considered good} 

Partkular1; 

(a) Loans to employees 
Total 

11 Other nnanclal asnts (l;urr.nt) 
(Unsecure,J, co~de<ed good) 

Particulars 

(a) Other claim receivable 
Total 

12 Other cu.....,nt H&eh 

( Unsec,.,red, considered good) 

Parttcu181rs 

(a) Allvonce to ~ppllC!rS 
(b) Prepaid e><penses 

Total 

Asat 
March 31, 2021 

0 .02 

0.03 
1.23 
1,28 

Asat 
Mardi 31, 2021 

0.03 
0.03 

As at 
Mardi 31, 202l 

0,49 
0.49 

.uat 
March 31, 2021 

3.26 
o.o:; 
:,.u 

(Rupee" In crore) 
AS Ill 

March 31, 2020 

0 .02 

0.21 

0.23 

(Ru ee, In crnre 
Asat 

Mat'd, 31, 2020 

0.02 
0.02 

Rupees In crore 
Asat 

March 31 2020 

4 .99 
4,1'9 

Ru s 111 crora 
Asat: 

March 31, 2020 

0.98 
0.11 
l,09 
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As at Mardi 31L 2021 

Partlculats Numbar of Shares Amount 

13 EQUlty 

13(a) !quity share capltal 

c 1 > Authoris@d ca pl tat 
Equity sha rei: of Ru pees 1 O ead1 witfl voting riQ hts 70,00,000 7 .00 

70,00, 000 7.00 

(ii) Issued capita! 
Equitv shares of Rupees 10 -each with voting rights 58,95, 000 5.90 

58, 95,000 S.90 

(ii i) :;ubscribed and fully paid up capital 
Equity shares of Rui,ees 10 each with voting rights 58,95,000 5,90 

58,95, 000 5.90 

( l) ReconclllatiGn of the number of sharu and amount outstanding as at March 31, 2021 and March 31, 2020 

Particulars 

Equity share capital 
Outstanding at the lbegln111na of the year 
Add: Issued during the year 
Outstanding at the end of die year 

(2) Rights, Preferences and restrictions attacbecl to equity diiares 

Number of shares 
Asat As at 

March 31, 2021 March 31, 2020 

58,95,000 58,95,000 

58,95~000 58,95, 000 

(Rupees fn c:rore, except aUlerwlse stated) 
As at March 31L 2020 

Number of Shares AmOUlllt 

70,00,000 7.00 
70,00,000 7 .00 

58,95,000 5.90 
58,95,000 s.90 

58,95,000 5.90 
58,95,000 S.90 

Amount 
Asat 

March 31, 2021 
(Rupees In crore) 

5.90 

5.90 

As;,t 
March 31, 2020 

(Rupees in crore) 

5.90 

5.90 

The Company has one class of equity shares having a ~r value of Rupees 10 each. Each shareholder is eligit>le for one vote per- share held. The dividend proposed by the Board of Directors 
is subject to the approval of the shareholders In the Annual General Meeting. In the event of liquidation, the eQulty shareholders are eligible to receive the remaining assets of the Company 
after distribution of all preferential amoun~, in proportion to their shareholding. 

(3) Details of sllares held by the holding Company : 

Particulars 

APL Apollo Tubes Limited* 

( 4) Details of shares held by each shareholder holding more than 5% shares :-

Name of sbanihol<fer 

Equity shares wltll votiitg rights 
APL A!)ollo Tube5 Limitei:t• 

Asat 
March 31, 2021 

Number of shares 
tleld %holding 

58,95,000 100% 

Number of share$ 
Asat As at 

March 31, 2021 March 31, 2020 

58,95,000 58,95,000 

Asat 
March 31, 2020 

Number of .shares "lo hol 
held 

58,95,000 

• Out of total 5,895,000 equity shares, 5,894,994 equity shares are held by APL Apollo Tubes Limited (the holding Com1>any) and remaining 6 shares are held by Mr. Sanjay Gupta, Mr. Vlnay 
Gupta, Mr. s~meer G1Jpta, Mrs. Neera Gupta, Mrs. Vandana Gupta & Mrs. Meenakshi Gupta (each holding 1 share) as nominee/representatives. 
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l3(bl Other equity 

Particulars 

securities premium 
Gener;,1 =rve 
Retoined earnings 
Total 

(1) securttv premium 
Balance at the beginning of the year 
Add: Additions 
Ba l;,nce at the end of the year 

(2) Gen..-al reserve 
Balance at the beginning of the year 
Add! Transferred from items of other comprehensive income 
Ba lance at the end of the year 

(3) Retained earnings 
Balance at the beginning of the year 
Add: Total comprehensive income for the year 
Less: Tax on dividend paid 
Balance at the end of the yeiir 

( 4) Items of other campreheruiv• income 
Bala nee at the t>eg I nnlng of the year 
Add: Equity Instruments through other comprehensive Income (see note 3) 
Less: Transfer to general reserve 
Balance at the end of the year 

Total 

Nature and purpose or resems ;-

Asat 
Maren 31, 2021 

7.40 
13.95 

188.61 
l09.96 

As at 
Mardi 31L 2021 

(Rupees in crore) 

7.40 

7,40 

13.95 

13,95 

142.32 
46.29 

188.Gl 

209.96 

(Rupees in aore) 
Asat 

March 31, 1020 
7.40 

13.':15 
142.32 
l63.67 

As at 
Mardl..1.!i. 2020 

(Rupees In crore) 

7.40 

7AO 

2.85 
11.10 

13,95 

97.41 
44.98 
(0,07) 

142.32 

8 .90 
2.20 

(11.10} 

163.67 

(I} Securities premium : Securities premium Is user;! to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the !ndian Companies Act, 2013 
("the Companies Act"). 

(ii) General reserve : The general reserve Is used from time to time to transfer profits from retained earnings for approprfation purposes. There is no policy of regular transfer. Genera l 
reserves represents the free profits of the Company available for distribution. As per the Companies Act, certain amount was required to be transferred to General Reserve every time 
Corppany distribute dividend. General reserve Is not an Item of 00, items Included In the general reserve will not be reclassified to profit or loss. 

(Iii) Retained earnings : It represerits unc1llocated/un-dlstributed profits of the Company. The amount that can be distributed as dividend by the Company as dividends to its equity 
shareholders Is determined based on ttie separate financial statements of the Company and also considering the requirements of the Companies Act, 2013. Thus amount reported above are 
not distributat>le In entirety. 

(iv} Items of other comprehensive Income: This represents gain on fair valuation of investments in Apollo Triroat Tubes Limited ('ATTl') which are carried at fair value through 
comprehensive income. During the previous year, the Company had acquired 50.86% stake In ATTL and on completion of acquisition, the balance was transfered to general reserve 

/4 
~\ DEit,·H 
~ I; A~, 

s * 
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14 Boffowfng$ (Non-cunent) 

Particulars 

(a) Term Loan: 
From others 
(I) Secured (see note (i) below} 

(b} Borrowings from APL Apollo Tubes Limited (Unsecured, see note (ii) below) 

Total 

As at March 31, 2021 
Non-current Current Maturities of 

15 

(a) 
(b) 

(i) Term loan from others are as follows: 
Term loan Facili ty ls secured by first pari passu charge on entire present and future movable 
and immovable fixed assets of the Company situated at l<lADB Industrial Area, Plot No. 9-11, 
Balagaranahalll vma_ge, Attfbele, Anekal Taluk, Ban_glore and second charge on the entire 
present and future current assets of the Company. Credit facilities are further secured by 
personel guarantee of the Mr. Sanjay Gupta and Mr. Vinay Gupta and corporate guarantee 
of APL Apollo Tubes Limited . The loan outstanding was repayable In 20 quarterly Instalments 
commencing from May 2020 and ending In February 2025. Applicable rate of Interest was 
9.50 % . During the current financial year, loan has been fully repaid. 

(ii) Borrowings from APL Apollo Tubes Limited Is as follows : 
During the year, the Comparw has taken Rupees 40.00 crores additional unsecured loan frorn 
APL Apollo Tubes Umited, the holding Company, repayable in 5 years- as and when funds are 
available with Company. The loan is taken for the purpose of meeting its operational 
requirements. During the year, loan amount to Rupees 20.00 crore was repaid. Applicable 
rate or Interest is 8.50% (March 31, 2020 , 10.00 %.) 

Provisions (Non-current) 

Particufars 

Provision for compensated absences 
Provision for gratuity (see note 34) 
Total 

borrowings non-current 
borrowf119s 

100.00 

100.00 -

Asat 
March 31, J021 

100.00 

100.00 

(Rupees rn crore) 
Asat 

March 31J020 

40.00 

7S.0O 

115.00 

As at Mardi 31_,_ 2020 
Non-current Current Maturltfes of 
borrowings non-current 

borrowings 

40.00 10.00 

75.00 

115.00 10.00 

{Ru!!ees In crore} 
Asat As at 

March 31, 2021 Mardi 31, 2020 

0.29 0.26 
0.78 0.74 
1.01 1.00 
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16 Deffered Tii!lx Liabllltles (net) 

(a) component of deferred tax assets and liabilities are:-

Particulars 

(i) DeferrH Tax Uabilities on account of: 
Property, plant and equipments 
Total deferred tax liabilltles (A) 

(11) Deferred Tax klsets on account of: 
Provision for employee benefit expenses 
Total deferred tax assets (B) 

Disclosed as Deferred Tax Liabilities (Net - A-B) 

(b) Movement In deferred tax llabinti8$ / asset 

Deferred Tax Liabilities (A) 
Property, plant and equipments 
Total 

Deferred Tax Assets (B) 
Provision for employee benefit expenses 
Financial Assets (Transaction cost on loans) 
Total 

Deferred tax llablllties (Net - A-B) 

Movement in deferred tax liablHtles / asset 

Deferred Tax Liabilities {A} 
Property, plant and equipments 
Total 

Deferred Tax Assets (B) 
Prov ision for employee benefit expense1 
Total 

Deferred tax liabilities (Net - A·B) 

As at April 1, 
2019 

7 .53 
7.53 

0.29 
0.03 
0.32 

7.21 

As at April 1, 
2020 

5 .10 
5.10 

0.42 
0 .42 

4.68 

(Profit) / loss 
Rec09nlsH in profit 

or loss 

(2.43) 
(2.43) 

o.os 
(0.03) 
0.02 

(2.451 

(Profit) / Loss 
Recognised In profit 

or loss 

(0.35} 
{0.35) 

f 0.07) 
(0.07) 

(0.28) 

As at March 31, 2021 

4.75 
4.75 

0.27 
0.21 

4.48 

Recognised In othei-
comprehensive 

income 

-

0.08 

0 .08 

(0.08) 

Recognised In other 
comprehensive 

income 

_(Rupees in crore) 

As at March :u , 
2020 

S.10 
5.10 

0.42 
0.42 

4.68 

As at March 31, 
2020 

5.10 
5,10 

0.42 

0.42 

4 .68 

As at March 31, 
2021 

4.75 
4,75 

f0.08 ) ~ 0.27 
(0,08) ~~~( /"\.0 .27 

0 .08 I ;'; f ,..,,..J .,, \?ll48 
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17 Borrowln~$ (Current) 

Pa rtlcul ars 

(a) Loan repayable on demand 
• From !>.Inks (secure<!) 

(i) Working capital facilltles (see note (I) below) 

Tot.ti 

Nature of security: 

Asat 
March 31, 2021 

( Rupees In crore} 
As at 

March 311 2020 

17.28 

17.28 

(I) Wortlrlil capital facilit ies are sewred by first par1 passu charge on enure present and future current assets and second charve on entire present and future 
movable and Immovable fiKed assets of the company situated at l<IADB Industrial Area, Plot No. 9-11, Balagaranahalll VIiiage, Atttbele, Anekal Talul<, Banglore. 
Credit facllltles are further secured by personel gurantee of the Mr. Sanjay Gup~ and Mr. Vlnay Gupta and corporate guaran~ of APL Apollo Tubes Umtted. 

18 Trade payables (Current) 

Particulars 

(a) Total outstanding dues of micro and small enterprises 
(bl Total outstanding dues otller than micro and small enterprises 

Total 

As at 
March 31, 2021 

0.32 
36.02 

36.34 

(Rupees In crwe) 
Asat 

March 31, 2020 

0 .. 11 
59.95 

60.06 

The amount due to Micro and small enterprises as defined In 'The Micro, Small and Medium EntefPrlses Oevelopment act, 2006' has been determined to the 
extent such parties have been ldenUfied on the basis of infonmaUon available with the Company. The disclosures relating to Micro and Small Enterpr ises are as 
below: 

Particulars 

(I) The principal amount remaining unpaid to supplier as at the end of the year 

(li) The Interest due ttiereon remaining unpaid to supplier as at the end of the year 

(fll) The amount of Interest-due and payable for the penod or delay In making payment (which have been paid 
by beyond the appointed day during the year) but without addi ng the interest specified under this Act 

(Iv) The amount of Interest accrued during the year and remaining unpaid at the end of the year 

(v) The amount o f Interest remaining due and payable to suppliers dlsallowable as dedu<::tlble expenditure 
under Income Tax Act, 1961 

19 Other flnanclal llabllltlea {Current) 

Particulars 

(a) Current matur1tles or non-current borrowings (see note 14) 
(b) Payable on purchase of property, plant and equipment 
(c) Interest accrued and due on borrowings 

Total 

20 Other eurr«1t llabllltie. 

Partleulars 

(11) Statutory remittances 
(b) Ad ~a nee from customers 

Total 

21 Provisions ( Current) 

Partlc:ulars 

{a} Provision for compensated absences 
( b) Provision for gratu IW ( see note 34} 

Total 

22 Current tax llablltles (net) 

(a) Provision for tax (net ot adv ance tax Rup~ 68.72 crores, March 31, 2020 Rupees 50.13 crores) 

Asat 
March 31, 2021 

0.32 
-
-

-
-

Asllt 
Nardi 31, 2021 

2.46 

Asa\ 
Match 31, 2021 

3,64 
0.57 
4.21 

Asat 
March :u, 2021 

0.01 
0.01 
0,02 

Asat 
Match ll, 2021 

1.40 
1.40 

I RuDees In crorel 
Asat 

Mardi 31, 2020 
0.11 

-
-

-
. 

(Rupees In erot"e) 
Asat 

March 31, 2020 

10.00 
0.19 
1.SS 

(Rupeu In c:rare} 
.uat 

March 31, 2020 

3.51 
0.14 
3.85 

(Rupees In erore) 
Asat 

Mar<:h 31 , 2020 

0.10 
0.22 

0.32 

(Rupees In crot"tlL 
"" at 

March 31, 2020 

3.47 
3.47 
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23 Revenue from operations 

(a) 
(bl 

Partlculars 

Sale of product,; (see note (I) below) 
Other operating revenue (see note (II} below) 
Total 

Notes, 

(I) Reconclllatlon of revenue recognised with contract price : 

Contract price 
AdJus1ments ror: 
Discount&: Incentives 
Revenue from oporatlons 

(Y) Other operating revenue comprises 
Sale of scrap 
Total 

24 Other lnc10me 

(al Interest Income on fixed deposit 
(b) G;aln Qn fo~lgn currency transactions (net) 
(c) Interest lnCOffle on others (se1l note 35) 
(d) Profit on sale or property, plant and equipment {net) 
(e) Miscellaneous Income 

Total 

25 Coit of material consumed 

Particulars 

Inventories of raw material at the beglnnln9 of the year 
Add: Purchases dunno the year 
Less: Inventories of raw material as at the end of the year 
Total 

26 C,,111119111 In Inventories 

Particulars 

lnveo,torles at the end ot the ~n 
(a) Anlshed goods 
(b) Work In progress 
(c) Rejection and scrap 

Inventories •t the beginning of the year: 
(a) finished goods 
{b) Work In progress 
(c) Rejection and sc,-ap 

Total 

27 lmploy- b11naflts .,xpanse 

Partlcu~rs 

(a) Salaries and wages 
( b) Con trtbutlo n to provlde.>t fund ( see note 34} 
(c) Gratuity expense (see note 34) 
(d) Sha,--based payments to employees (see note (31(1>)) 
(e) Stalf welfare expenses 

Total 

vnrended 
March 31, 2021 

718.39 
11.9 7 

730.36 

Year ended 
Mardi 31, 2021 

735.83 

( 17.44) 
718.39 

H .97 
11.97 

Year ended 
March 31, 1021 

0.05 
0.06 

0.11 

Yearended 
Mardi 31., 20:U 

6.86 
553.42 

5.05 
555.23 

Year ended 
M■n:h :u, 2011 

10.01 
21. 28 

1.95 
33.24 

10.26 
15.81 
0.92 

lfi,99 
(6.25) 

Year ended 
M•rch 31, 2021 

6.23 
0.32 
0.18 
0.02 
0.16 

6,91 

( Rupees In CtO~) 

Year ended 
March 31, 2020 

666.49 
13.21 

679,70 

(Rul!l=es In crore) 
Year ended 

March 31, 2020 
664.0◄ 

(17.55) 

6§6.49 

13.21 
13, 21 

(Ru~es In ctOfe) 
YHrended 

March 31, 2020 

0.95 
0.04 
0.37 
1,38 

(Rupees In croce} 
Year ended 

Mim;h:U,2020 

30.89 
478.20 

6.86 
502.23 

Ru ces in crol'e 
Year ended 

March 31, 2020 

10.26 
15.81 
0.92 

26.H 

5.21 
3.3S 
0.79 
9,35 

(17.54} 

( Rupees In crore) 
Year ended 

March 31, 2020 

7.33 
0,31 
0.17 
0.07 
0.17 
7,42 

ouri<lg the year, the Company recognised an amount of Rupees NII (Year ended March 31, 2020 RupeES 1.72 cnire) 11s remuneration to key managerial 
personnel. The detalls of such r"muneratlon Is as below : 

( I) Short term employee benefits 
loy.tnent benefits (Gratuity expense) 

· loyce benefits ( Leave encashment expense) 

1.42 
0.20 
0,10 
1,72 
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28 Fl nance costs 

Pa rttculars 

(a) Interest expense on: 
(I) worl<lno capital facilities 
(ii) borrowings from related party 
(Ill) delayed payment of Income tax 

(b) other borrowing cost 
Total 

29 Other expenses 

Particulars 

(a) Consumption of stores and spare parts 
(b) Power and fuel 
(c) Securtty char,;ies 
(d) Repair and maintenance: 

(I) llulldl<111 
(ill Plant and machinery 
(Iii) Others 

( e) Rates and u.xes 
(f) Travelling and conveyance 
(g) Legal and professional charges (see note (1) below) 
{h) Loss on sale of property, plant and equipment (net) 
( I) freight outward 
0) Provlslo n ror slow moving Inventory of stores and spa res 
(kl Mvertlsement and sates promotion 
(I) Corporate Social Responslblllty 
(m) Insurance 
(n) Management Support Services (see note Jl{a)) 
(o) Mtscellaneous expe11ses 

Less: Allocatlon of common expenses (see note 31(11)) 
Tatal 

Note,. 

(I) Legal & proressional charges include auditor's remune111t1on (exduding Indirect taxes) as follows : 

(a) To •tatutory audit.ors 
for llUdlt 
For other services 

Total 

(I>) To cost auditors for cost audit 
Total 

30 Corporate •odal re,ponslbilltv 

(Rupees In c:rore) 
Year ended Year ended 

Milr~h 31, 2021 March 311 2020 

0.91 4.0J 
10.96 11.66 

0.13 0.16 
0.29 0 .J0 

12.29 16.15 

(Rupees In crore) 
Year anded Yeatended 

March 31, 2021 March 31, 2020 

S.78 7.12 
11.2S 12.53 

0.11 0.12 

0.07 0.01 
0.26 0 .33 
0.01 
0.07 0 .22 
0.04 0 .12 
0.37 0 .38 
0.15 

15.63 11.55 
0.02 0.02 

1.90 
1.05 
0.04 0 ,03 
4.11 5.90 
0.45 0 .38 

31,<t1 <t0.61 
1.75 

31>.<tl 38.86 

0.15 0.18 
0.02 

0.1 5 0.20 

0.01 0.01 
0 .01 0.01 

As per Section 135 of the «:ompanles Act, 2013, 11 company, meeting tne appllcal>illty threshold, nN!ds to spef>d at least 2% of Its averaoe net profit for the 
Immediately prec.edlng three fiflandal years 011 corporate social resp0ns1blllty (CSR) activities. A CSR committee has beef\ formed by the company as per the 
Aet. The funds were prlmartly allocated to a corpus arid utilized throu9h the ye.ir on tllese activities which were speClfled In S<:hedule VU or the Companies 
Act,2013: 

a) 

b) 

a) 

Amount required to be sp~nt as per section 135 of Companies Act, 2013 

Partlcul11rs 

Amount spent during the ~ar out ot the above : 
l ) Construction / acqu lsltlori of any asset 
2) On purposes other tl\an(l) above 

In cash 

0.55 
0.55 

Yet to be paid In 
C:Hh 

0.50 
o.so 

(Rupees In c:rore) 
Year ended 

March 31, 2021 

t.0S 

Total 

1.05 
i.05 

Consequent to the Compallles (Corporate Social Responslblllty Polley) Amended Rules, 2021 ("the rules"), the Company has subsequent to balance sheet date 
has deposited amount of Rupees 0.S0 crore to a separate bank account. 

Partlailar• 

Amount re qui red to be spent as pe, sectl on 13 S of Companies Act, 2013 

Particulars In cash Yetto be paid In 
cash 

Year ended 
Mardi 31, 2020 

1.07 

Total 

b) Amount spent during the year out of the above : 
u 1slt1on of any asset 

hao( 1 ) above 
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31 AUacatlon of common expe.nses 

(a) During the year, the parent Company/ Company has charge<! baek the common expenses incurred by lt on behalf of group companies on cost I.e. cost to cost 
basis. The allocation of common e><penses has been carried out on the basis of turnover of respective companies, as per latest financial slab!ments / results. 

(b) The employees of the Company covered under APl Apollo Tubes Limited (Holding Company) "Employee Stock Option Scheme 2015" ( ESOS 201 i;) are granted 
an option to purchase shares of holdlng Company lo accordance with the terms and conditions or the scheme as approved by shareholders from time to time. 
f.ich Option entitles the holder thereof tQ apply f<1r and be allotted One Ordinary Sha~ of holding company of Rupees 2.00 each after giving effect of share 
spilt upon payment of t~ exercise price during the exer<:ise period. 

The Options have been gra11ted at the 'marl<et price' as defined from time to time under the erstwhlle securities and l:J<change eoard of India (Employee Stock 
Option Sdleme and Employee Stock Purchase Scheme) Guidelines, 1999 and Securities and Exchange Board of India (Share Based Employ ee Benefits) 
RegulatJons, 2014. The fair value of the options oranted Is determined using the elad<. Scholes Option Pricing model at the grant date. 

The scheme has been recognized as e<iulty settled share based payment scheme In accordance with Ind AS 102 - Share Sased Payment. The fair value of 
options oranted Is recognized as employee lleneflts expense, net of reimbursements, If any. The total cost recognized during tne year ended March 31, 2021 
amouoted to Rupees 0.02 crore (March 31, 2020 : Rupees 0.07 crore). The Company consider these amounts as not material and accordtngly has not provided 
for the dlsclo$1Jres. (See note 27(d)) 



166

SHRI LAKSHMI METAi. UDYOG LIMITED 
Notes to the financial statements for the year ended March 31, 2021 

32 Earninoa per Equity thare 

The foll owing table renects the profit and stlares data used In tile computation of basic and diluted earnings per share. 

(Rupees In ~rore, unlen otherwise stated) 
Particulars 

Profit for the year attributable to t he owners of the Company used In calculating basic 
and diluted e11mings per share 

Weighted average number of eQuity shares used as the denominator in calculating basic 
and dllute<l earnings per share 

(a) Basic earnings per share In Rupees 
(b) DIiuted earnings per share lf1 Rupees 

Year ended Mardi Year ended March 
31,2021 31,2020 

46,05 

58,95,000 

78.12 
78. 12 

4S.23 

58,95,000 

76.72 
76.72 

33 Contingent llabllitles and commitments (to the extent not provided for) 

(Rupees In crore} 
As at AS at 

March 31, 2021 March 31, 2020 
P•rtlculilrs 

(a) Contingent liabilities (for pending lltlgatlons) 
(1) Disputed clai ms/ levies In respect of Income tax 

(2) Contr ibution to provident fund under tile Employees Provident Fund & Miscellaneous 
provisions Act, l9S2 (see note (I) below) 

Total 

2.28 1.51 

2 .28 1.51 

(1) Based upon the legal opinion obtained by tile m11Moement, there are various interpretation Issues and thus management fs In the 
process of eval uating the Impact or ttie recent supreme Court Judoement In relation to non-exclusion of certain allowances from the 
definition of "basic wages• of the relevant employees for the purpose of determining contribution to provident fund under the 
Employees Provident F'und & Mlscellaneous provisions Act, 1952. Pending issuance of guidelines by the regulaWry authorities on the 
applieation of this ruling, the Impact on ~ Company, If any, can not be escertained. 

( II) The Company has revIeweo all Its pen<1ing I1ugatIons and proceedings and has adequately provlde<I for where provisions are required 
and dlselosed as continoent llabilitles where applicable, In Its financial statements. The Company does not expect the outcome of these 
proceedings to have a materially effect on Its financial statements. 

(b) Commitments 
(1) Estimated amount of contracts remaining to be executed on capital account and not provided for 

• Property, plant and eQUipment (net of c;apftol advante) 0,03 2,60 

(2) The Company has otl\er commitments, for purchase orders which are Issued after consldertn9 requirements per operatlno cycle for 
purct\ue or services. The COmp.,ny does nol have any long term commitments or material non-cancellable contractual cornmitment5/ 
contracts, Including derivative contracts for which there were any mat erial foreseeable losses. 

(c) There were no amounts which were required to be transferred to the I nvestor Education and Protection Fund by the Company. 

34 

(a) 

Emplovee benefits obi lgatlons 

Ru ees In crore) 

Particulars As at March 31 202J. 
current Non-current Total 

Gtatlllty 
Present v alue of oblloatlon 0.01 0.78 0.79 

Totlll employee beaeflt obllg•tlons 0.01 0 ,78 0.79 

Ru ecs In crore 

Partlaalars AB at March 31 2020 
C!l.l'Te!l.t Non-cuf"N!n.t Total 

Gratuity 
Present value of obligat ion 0.22 0 .74 0.96 

Total emplc>yee bet1eflt obligations 0 .22 0,74 0.96 

Defl11ed bffleflt plilms 

a) Gratuity 
The Company has an unfunded denned benefit gratuity plan. The grat uity scheme provides for lump sum payment to vested employees 
at retlrement/deattl whlle In employment or on termination or employment of an amount equivalent to 15 days salary payable for ead\ 
completed year of service or part thereof In excess of 6 months subject to a limit of Rupees 0.20 crores. Vesting occurs upon 
completl on of S years of service. 

(b) Defined cc,ntrlb\.ltlon plllns 
The Com any makes Provident Fund contributions which are defined contrlbutloo plans. for qualifying employees. Under t he schemes, 

Is required t o contribute a speclfled percentage or the payroll <0$tS to fund the benefits. The Company reeo9n seo-Ru ees 
Year end~ M<1rch 31, 2020 RlJpees 0.31 crores) for Provident Fund contributions In t he statement of 
payable to these plans by the Company are at rates spe<:lfled In the rules of the schemes. The obllgat 
he amount c011tributed and It has no further contract\Jal nor any constructive obligation. 
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( <) ,.ovement of defined be...,lt oblloatlon : 

T1"1e amounts recogrii$ed In the balance sheet a11d the movemeC1ts In the oet defir\ed benefit abli,gatlOn ovet the y-e.ar are a.s foH<WIS : 

Particulars 

ope.,lng balance as at April I, 21119 

current servtce ~ 
Interest a,pense/(lncomo) 
Total .amount recognised In pn>flt °' loss 

~e.u:u~ment.t 
effect of ~hanQli fo flJW1nci.,_ it'Ssumptioos 
attect 01 experiell<lO adjustmelllS 

Total amount recognfse.d In other co"'prehe:nslve Income 
EmploVK tontrlbutloM : Be0@6t pavrnontl 

Balance u •I tgrd, 91, 2010 

e.&la..ce H at Mal"Cft J 1, 2020 
Current servite CIOSt 
lnle- t expeose/(lncome) 

Touol amount recognlMd In p,ofll 0< lo6s 

RcmedW!ements 
lOSS due \o expori""ce 
LOSi d"" to chaoo• 1n linat>Ciil am11'11PIIOM 

Total am-nt ~nis.d In other comprehm•hre Income 

Employer contribution• : eenelil payments 

Balance-•~ at March 31, 2021 

(d) Poot-Employinent benefits 

The s!Qnlflcant aauanal assumptions were n follows: 

Particulars 

Oisceiunt rate 
Sal•rv orowlh ralio 
R.@tlrwnent •Ot! 
Martollty 

MtrlUon flate 
Uto 30vurs 
30 lo 45 yea rs 
i'.bo,. ◄S veais 

Nol<1•: 

vea,e•ded 
Marcb 311 2021 

7.09% 
8.00% 

60 Ye,,s 

Indian Msured 
Lives Mortality 

2012-14 

Ru c.e.s In c.rore 

Gratuity 

0, 51 

0. 13 
0 .°'4 

0.17 

0.21 
0.12 

0 .33 
(0.05) 

0.1141 

0.116 
0, ll 
0.()7 

O.UI 

(0.281 
(0.04) 

(0,32) 

(0.03) 

0 .711 

Year ended 
tgr<;h ,1, 2020 

6 .77% 
a.oo~ 

60 Year> 

Indian Assu~ 
Lives MO/t.tlllty 

2012·14 

(1) The di!i<IOuot rate Is based on tt>e PRvamng 1'11arket yield of Indian G._,,meot $ew,tt,es as at l)ataooe sh•~ date ro, lhe est;mated term Of obll9ouon. 

(2) The estjmate ot M" "' sai<lry lnc,.,•se considered in acturiol nluotlon ta~es loto oca,unl lnn~on, Sef\lority, promoUon snd otl>e• re'"vant lactJ>rs such as supply and a•mand In Iha 
employment matkeJ . 

(t1) s .. nsltlvlly analys .. 

I Ruous In crore) 
I ncrease bv 1 O/e 

,arttculars Tear ended vearended 
Hardi 31, ZOU March 31, 2020 

,r-••""•u 
Discount rate (lncreas~ bv l. o/o \ l0.111 CO.ill 
Salary 9,owin rate { 11\Cre,,.~ bl' 1 "b) O.lJ 0.14 

Decrease bv 1 o/o 
PtH"lkulilr• Yuren4e4 vearea4ed 

Nardi :U, ZOU March u, 2020 
t:t'Mnlfw 

Dlsc<lu!!t- lde<!<!ase bv 1%1 0.14 0.14 
S•tery 91owch "te (decrease 1>y 1"-l (D.l l) (0.11) 

The above sel\SltlvltY analvsu are ~d on a chenge kl an assumpllon while hGldlng all othet assumptions conmnt. In practice, t!ils ~ unlikely to oecur, and dlang~ In some ot the 
assum~llons mav be correlated, When calculating the oensitMtv of ,~ dellntd bentr•l obligation to s;gnlHcant actuarlol assumptions the s1me method i.e. projeGtild unit credit melhod has 
boon applied as that used loo' calcui<IUn9 the defined i,...,,m llablllty ,ecogn.sed In the balaOCQ shtet. 

(f) Risk exposure 

The. detlr1ed bltfteflt obUoatlons have the underment\oned risk o:oosures : 

l11t1trcst rate risk : The dlf,ned b<ln•nt obll9ati<ln calculated uses a dltcount ,ate baS1td on 90"41mm""t bonds. II bond y ield• fan, the defined bene~t obligation .-.11 tend to Increase. 

Salary Inflation risk , Higher than expeCIIOd increases in salary will Increase the dt~ned b~t obligalio<I. 

Demafnllphlc rlek , Th;, is the ri1k o( var1abmty of re,;ult, due lo 11""ystem1ijc n1t11ro of decremento that Include mortollty, witfl<lrawal, dl$abllitV ~nd relitement. TIie «feet of "'
d,e,c,em■nts en thi:i: defin•d bone.flt obh',11i,Uon Is not strail9ht foMard and depends upon th4I comblniit.jon of salary Increase, discount rat e aod v-Est!OQ criteria. 

Co) Defined benefit U•blllty ..... employe, a,ntrlbutlOM 

TIie wolghted aver190 duration ot the delln<td ~,nc obh511Uon Is 16.95 roan (YNr ondad Morch )1, 2020 17.20 ye•rs). The oxpettcd moturfty 1n<1lrsts of uodistOunted gratully ;, u 
follows: 

Particular• 

i...ss than • -..,ar 
Between I · I ve_ars 
e@twe~ 2 T 3 vea 
&etwce,, 3 • 4 ye., 
Between -4 - .5- veci • 
eovond S years 
Total 

Year ended 
M~rd, 31, :Z021 

0.02 
0.02 
0.08 
0.03 
0.03 
MO 
o.ss 

Rupees In crore) 
Tear ended 

Ma A:h 31, 2020 

0.22 
0.01 
0.02 
0,09 
0.0◄ 
0,41 
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35 Re.lated party transactions 

(•) Details of rclatc:d parties; 

!ii) fellow Subsidlanos 

ml) Subsidiilr"V 

(1v) Koy Hanavement Perwnnol (~HI') (with whom 
tr;msactions ha"" tak<!n place du ring the \'<!Or) 

M ent«P~ Slgnlr,c:;ntly lnftuen<,!d by KHP and tMlr 
relatives (wlth Vttiom transactions have taker\ paa«
dur lrig the YHr) 

Name: of related parUes 

AP1.. .Apollo Tut,es Umited 

Apollo Hetai.x Private Limit4a 
e1u~ Ocean P•olect, Prlvate limited 
APL ~POiio Builclioa Product, Priv,tt, LI rnhd 
A.PL Apo.Ho T1.1bes F2E 

Apollo TJiwatTuDe:;: lim~ed w.e.f J.uoe 17, 2019 

Mr. s.n11v Guota (Di,.,clorl 
Mr. v,,,ay Gupta (O,roetor) 
Mr. IUhul Guilt. (Son of Hr. S.njay Guc,u) 
Mr. Rom/ Sel>oal {Whole TIMe Ol11!ctor) (w.eJ July t. 2018 and tlll Februarv l , 2020) 
Mr. Rorr,j Stll(III (Non EXKutiVf! Dlrtctor) (W.@,r f<!bruarv l , 2020) 

Apollo Tn(O,ltTubes Urnlled (till lune 16, 2019) 
API. Jnfr-a$tru~ure ~riVate Lim~ij 
Al'IQIIO tlpes Limited 

(bl 0.11111, of r.i1ted P•rty 1111nsK11ons d\ltlng the yeer ended March 31, 20ll and b•l•noes outstandl,.,, as at Mardi 31, 2021: 

l>a~culars 

Pul"Ctiase of raw mlt<lrtll • sto<I< In b"ade I net of dbcounts) 
APl AD041o Tubes Limlled 

Aoollo Met:alex Privalll Limited 

Aoollo Trl<O&t Tu~ Umlled 

,ob work U!MIIM 
Aoollo Tricoat Tubes Llmlte<I 

Sale al goods (net of dlswunto) 
API. Al)OllO TU~ Llmlte<I 

Apollo Trlcoat Tubes Limited 

SIie of propeirty, planl - equipment 
Aoollo T,ieoot Tubos Umited 

sate '1f "'"" (olller OP<Oratlng lftCOll'le) 
APL Al)OIIO Tubes LI mlted 

Purchase of·storo and spares 
APL Aoollo Tu l>t1 Llmijod 

Apollo Tl'4coat Tubes Urnrted 

AllocaUon or common e,q,MN 
APL ,lpollo Tube-:. Lim ited 

Apollo Toooat TubK Umited 

b:p•n•n lna,Hd by CompanJ on llel!alf of, 
APL Aoollo Tube-s Limited 

Apollo Tocoat Tubn Limited 

Apollo !<eta lex l'fivotl! Llrnlte<I 

IEmploye.-. l:lenettt e,;pe nlie trK:un:d by Company on behalf ofJ 

API. Apollo Tubes Limited 

Apollo Mcool Tubes Umlt<OO 

Apollo Me 

48.91 
( 3~.58) 

(·) 

(·) 
4ll.91 

(34.58) 

H 

(·) 

143.68 
(50.93) 

H 
143.61 
(50.93) 

(-) 

(•) 

1.92 

(3.14) 
1.92 

(3,U) 

0.02 
(·) 

D,D2 
(-) 

4.07 
(5,90) 

,. 
4.07 

(5,90) 

{1.35) 

(·) 

(-) 

(1.3S) 

(0.◄8) 

(·) 

(0.48) 

Fallow 
-diaries 

(-) 
0.15 

(1.22) 

t·l 
0.15 

(1.12) 

<-l 
(·) 

(-) 

(-) 

( ·) 

(·) 

(-) 

H 

(·) 

{·) 

(·) 

(-) 

,. 
(·) 

{·) 

H 

(0.27) 

(0.27) 

(· ) 

(·) 

0.10 

(0,10) 

S..bsldlarle• 

(·) 

(·) 
55,34 

(16.33) 
55.34 

(16.33) 

20.11 
0.66) 

20.11 c,.", 

(-) 
7,99 

(S4,97) 
7 .•• 

(54,97) 

(0.11) 

(O.U) 

(-) 

(·} 

(-) 
0.03 

G,O> 
(·) 

(-) 
0.04 

0.04 
(-) 

(·) 

(0.13) 

(-) 

(0.1') 

( · ) 

(0.05) 

(0.05) 

l!nle,prtses slanlllcanllv 
Influence(! by KMP and 

their relatlw• 

(·) 

(·) 

(3.27) 

(J,U) 

1-l 

(·) 

(·) 

(21.39) 

(21.39) 

{-) 

(-) 

(-) 

<-I 

(·) 

(-\ 

(·) 

(-) 

(·) 

(-) 

(·) 

(-) 

(-) 

\ · ) 

tcov Mona,.rlal 
ll'ersorv,~ and 
their Relatl•U 

(·) 

(·) 

(,) 

(·) 

H 
(-) 

H 

(-) 

(·) 

(-) 

{•) 

(·) 

{·) 

(·) 

(·) 

(·) 

H 

(·) 

[-) 

(·) 

(·) 

(-) 

( ·) 

ees In Cf'Of'e 

Total 

48,91 
(34,58) 

O.lS 
c1.n1 
55.34 

(19.60) 
104,40 
(55,40) 

20.11 
{3,66) 

20.ll 
(3.66) 

143.6& 
(S0.93) 

7.99 
(76,36) 

1s1.n 
(121.z,, 

(0.11) 

(0.11) 

l.92 

(3.16} 
l.U 

(3.16) 

0.02 
(· ) 

0.03 
(· 

'1.07 
(S.90) 
0,04 

(-) 

4.11 
(s.90) 

( l.JS) 

(0,13) 

(0.27) 

0,10 

(0.63) 
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(I) 

(lij 

(II) 

(M 

Perttcul•"' 

Allocatlo,, of "'• •• based o penu 
APL Apollo Tob .. Llm lto<I 

Salary paid 
Mr. P.oml S111\g&I 

lnt<!,.t l lncc,m• 
""ollo Trkoat Tubes L1m;t<d 

Int~ •~Pense 
APL Apollo Tu- Limlt<ld 

Loan,...,..ve.1 
API. ""ollo T\ibe$ Um•teo 

Lo- rapald 
Al'I. Apollo Tub0$ l lfnlte<I 

lo■n glvan N C9lved bad< 
!Mr. Rom• Sehg;al • 

SHRJ LAKSHMI MttAL UDYOG UMIT!D 
Notes to tM 11..anclal stateme,,ts for U.e year ended Mer-di 31, 2021 

HoUlng Com,,.,ny 

O.Ol 

(0.07) 
0.02 

(0.07) 

!·l 

(·) 

(-) 

(•) 

10.23 
(M Z) 

(·) 
10.23 
(8A2) 

"15-00 
(150.00) 
.,.oo 

(150,00) 

20.00 
175.CO> 
10.00 

(75.00) 

(-) 

(·) 

Pellow 
Sub•ldlar1u 

H 

(-) 

[-) 

C-> 

H 

(•) 

(·) 

(·) 

{-) 

(-) 

(•) 

{-) 

(-) 

{·) 

(-) 

Subeldlar1u 

H 

(-) 

(-) 

(-) 

(O.n) 

(0,77} 

(·) 

j0,10) 

(0.10) 

(·) 

(•) 

( ·) 

(-) 

( -) 

(-} 

Ente...,r'- olgnlfiClll't ly 
lnnuonced b y KMP...., 

tlteJr relatlves 

(-) 

(•) 

(-) 

M 

(0.18) 

(0.18) 

(-) 

(·) 

(-) 

!·l 

(•) 

H 

(-) 

(-) 

(-) 

Key Mana11<rial 
P«fffln~ a!>d 
their llolatlv<>5 

1-l 

(•) 

(1.72) 

(1.72) 

(· ) 

(•) 

(·) 

H 

(-) 

H 

( • ) 

(-) 

(-) 

{0 .27) 

(0.27) 

•cu<tno u.. pN1vlOus y.ar loan ~ Rs 0.27 cror. has been transferl't(j to ,t,pollo Trlc:o.t Tubes Umlte<I. 

, .. rt1cau1 ...... Holding tomc>_,Y hllow 
~ldlatlu $ubsldlar!Q 

EntM'pfisQ :slgnlficanUy 
lnfluencad by ICMP M1d 

lhal,.-.1111-

Ka:,- Man•u•:rlal .. ... ...-.nd 
1h81r RelaUY-

lhl•nca outst,ndlnll at the encl or th~ yur 
TrlMl•rec.lv•bl .. 
APL ,t,pallo Tubes Limited 

Lo•n• r«-atved from related plrty 
-"PL Apallo Tllbes Umlted 

Clalm recalnbles 
APL Apollo Tubes U mll«I 

Eq,anNa payabl• 
APL APOiio Tubes Umlled 

IIJ>ollo Triolat Tubes l lml~ 

Int.rest peyal>k 
APLAJ>OI 

tlotu : 
APl.'A 
lrom ua 
111• ti 

18.24 

(9.07) 

11,24 
(9.07) 

100.00 
(?S.001 

100.00 
(75.001 

0.48 
(3.37) 

0,48 
(3.J7) 

1.41 
(1.06) 

2 .44 
(1.1;5) 
2,44 

(1.65) 

(-) 

(·) 

{·) 

[-) 

(•} 

(0.39) 

(0,39) 

l·l 

(·) 

(-) 

(·) 
0,26 

( 16.82) 
0.2, 

(IG.U) 

(-) 

(-) 
0.01 

(l,15) 

(·) 
0.01 

(l.15) 

(·) 
0.38 

(-) 

(-) 

(-) 

(·) 

(-1 

(-) 

f•) 

(·) 

(-) 

(-l 

(-) 

(·) 

<-> 

C-l 

(·) 

mpanv llas also gl""n corporate guarantu for t,,rm loan and ou,e, cr,dlt faciliU8' tak<ln 1>y 111, company 1.-om 1>an1cS. ( 
21 Rupees NII (Morch 31, 2020 Ru~ees 67.28 c,o,.), 
tht U>f1'4'iflY a .. al10 ••cu,.d l>y p,monot vu•rantoe or dlr<1Ct0<• of the Company, Mr. S.nfav Gupti and Mr. v1nay Gu 

(-) 

(-) 

(-) 

l·l 

(-) 

(-) 

(-) 

H 
(-) 

(·) 

(•) 

(-) 

Ru eesln aore 

Total 

o.oz 
(0.071 
0 .02 

(0.07) 

{1.721 

(1.72) 

10.9Sl 

(0.115) 

10.23 
(l ,42) 

(O.l Ol 
10.23 
(11.52} 

4~.oo 
(150.00) 

45.00 
(150.00) 

20.00 
(75.00) 
10.00 

(75.00) 

co.21i 

(0.27) 

es In crore 

18.24 

(9.07) 
0,26 

(16.82) 
19,SO 

(25.89) 

10 0.00 

(?S.00) 
100.00 
(7S.00) 

0 ,4& 
(3.37) 
0.01 

( I.IS) 

(0.39) 
0 .49 

( 4.01) 

1,4 1 
(1.06) 
0.38 

t.79 
( l.OG) 

Z.4-4 
CL6Sl 
2.44 

(1.65) 

tacmttes 
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SHIii LAKSHMI tUTALUDYOO llMITl!D 
Notes to ttle nnat1d•I stiltements fo r- the yur endtid March 311 .. 2G21 

)6 Inc.om• tax IXpellU: 

Panlc11.Uarc 

Profit belGre teK u per otetement of profit and loss 
lnoome tax e><peoses alc,,,lated u pe- ta• rates of Income tax act of 25.168% (March 31, 2020 ; 25, 168%) 
{j) lt@ms ncit d@i:h.1ctit:ile 
(~0 Reve~I tif def.erred taK IM:llbUit~es ~ at March 31, 2019 (see not~ below-) 

(Iii} Tt1JC: rel1teij to previo~ ve-1~ 

nx .,...,nse es NflO~d 

No,te-. 

Ru s In erore 

Veer endod Year ended 
March 31, 2021 Nardi U, 2020 

62.17 57.48 
1S.6S 14.47 
0.<7 {O.l7] 

{l,02) 
0 .09 

16.12 12,if 

ou.-ir.g the pri:vlrJ\1$ yea.r, thii:: CQrr,~ny lll!l~Q t1;1 bi= aS.$ii:-:!ii~ciij 1t 10.,,.er t~;,i:; r~te r;if25.17~ (ir,dU"5h'e gf$u~t'K,rge o1m;I 11;e5~} under :;~!011 115ieM of~he: [11wme T~J1; ~ 1961 9$ lotn;,ij~ by u,e Tm:abOO 
Lows (Amend1110nt) 0~Inom;e 201~. me impact otthls change Is 1ncr.aed io ~rerred 1a>c. c~u ror ye.,r en~e~ March ,1, 2020. This change has ~u11~ In rever<al or o~orred til>< e,pe~se of Rupee, 2,02 
crore1 on account of reme!suremeflt ot- deferred ta:.: Habl11tv as lit Merer. 31 1 2019. 

37 fair Yalue mea-eme,,ts 

The followlno table! pr@=ts the c•rrylog value and fair val~ of each aittgory of fonandal assets and liabilities as at Mardi 31, 2021 aM March 31, 2020, 

Partrculars 

Fh,anehtl atu1ffl - Non O.u·Jef'lt 
Sec.1.1,itv de:po=;it 

Financial 1aats • Current 
Loans to emolovees 
Tr3ide receivttbles 
Cu:ti and cash equlv~tfflt& 
ealanct1:!i with ba nk1. 
Claim r-~vab1e {l'let of a:ir-ovt:SiOll) 

Tot:nt nm:mcial DHetts 

Ananc_. UablUtla: • INOft Curr«1I 
Borrowings 

Financial llabilltl• •CU..-t 
'Bo«-OWif\{I! 

Tr,d• p&"°bl<I! 
hlt~re,t a«:UU;!d b\Jt flot due oo bicin1:)~ifl9!i 

Tc,lal financial 11.abMiliM 

(a) hlr valu• hletarchy 

l'VTPL 

.... ■l Nardi 31, 2011 

l'VTQCl 
Arnartised 

cost 

0.72 

0.03 
24.91 
0.02 
l,26 
0.49 

27 .49 

100,00 

36.34 
2.46 

l3tt.BD 

l'VTPL 

As at Nardi l l, 2020 

Amonlseel coS'I 

o.n 

0.02 
12.29 

0.02 
C.21 
4.99 

9 8 .25 

115,00 

27.28 
60.2S 

1,8> 

2CM,3S 

This :si:alon exF'Jains ttie )ud9e,nen1,- and e:s-Umates macle iri cletermioln9 the t'air va1ues. ot the nnanciait instrumeflts that a.-e (a) reCCJgn~d and m,ea.wred at fair va1ue and- {b} meai11ted at amortisttl oost and 
fu.- ....,l,l,ch f,!lii.- values~"' di:sdo:s-ed io U111!!! fil'l~Pcial 5-tatemenuj., Ti;;. p,rcivii:Je an indluitit1n ~baut tlle rel~bllll~ or the Input~ used In determlolog fair value,. the Compa11y ha$ clas.slfiecl Its rtnandal instn.imenli into 
tne three: levels presctlbed under the- ac.oo1.111th-.g sUlnClard . 

Level 1: Level 1 hlerarctly iruludes finanda1 lnstrumfflt1 measurl!d Ys1n,g QUOMd prk@s. Thi~ jn~lode!: lh:;t!d 4!!(11.d~ IM~NJml!lnt!!'i tl'llt Ml~ quot@d ~rlu. ~ f.alr \l:!lllu@ o/ all 4!qt.Jlly ln~mil!!nt~ whli:11 .air@ traiM.d 
In thlll:!. stock exth4ilflgei is valued usirig the dosin!) prh:e as at the reportll'lQ perJod. 

L-evd 2; The filiJ.- vtl'Ue rn flm1nc~l lnnrul'Tlenu. trntl ilre not tnded lo ilrl «ilve muket Ii 4etermjned U'ilog valuaUon technk!uas wh1-eh maxcm11e the use of obiervablt m~rket da~ and l"EIV es 1inle- as 
possiDte on ,nlity-spedOC estimates. 1r a1I signilleant inputs required to r11r value ao lnS(rUme<1t are o-abte, tile lnitrument ;s 1n,1uaea In levd z. 

llWal :1ii [f llM .or f'llOn!! of th~ Sl~r\lk:a.nt f;.pulS. ~ ru~t ~s@:d llO Ot4ervcible market data, the iostrume:nt Is ir,dud@d lri l~-.el l. Thjs Is th~ C8'S@, for unlist«I equity 1-eCUrltle-s, ,securltv deposl1s 1ndod@d In li!vi!I 
3, 

(bl ll•Nts ond H1bllltl•1 which.,. m .. .., ..... at amortl- cost fo< which f•I< ~•l"os a,• dl•c;1o-
AII t~e M!~al asset aM MaOdal l~Oiuties ~sure:I at amortl:re4 =t, amylng val..e ~ an •P?roxunatlon of dteir , .. pernve filir value. 

The Company', risk management m oarrouJ oot by a trl!3mry doparllMnt und,r pollcl!$ apprt111ed by lhe eoard ol Oir«ton, Company Trusu,,. Oei,artment ldeotllies, evaluatu and hedots finandal rlSl:S in 
Close co•operaUon with the Company's operating 1.mits. The board provides prindples for o"N!:rall risk managem@nt. 8!. weU as pol!d@s «iVl!ring liipi!t:1flc .t.r@I!., st1t:h llS h@dgjng -0f fon~n cu,rtii,ey traf'!!.aCUOn$ 
tort!~n ~X'tN!nQ~ ride. 

Market rtsk ii the m:k of any l~5s In future eamhlgs, jn reallsab~fair valuei or m future C81h tlows ttlail m8i<y nst.1!tfrom a dlenge lfl tMI prlGe:ota f1n:!llncM111nstrum@nt. The value of a financial (ostr1Jment maiy 
c:nan,ge as resutt or chainge:s in ~terest rates., fOrt~n curr-ency eJ<ch-iU\gle rates, liquidity and ottler ffiilrket chan~es. Future ipecific market mov@ments can not De oonnally predkted with n::a:tonabl@ aa:1.1racv. 

(I) fONlon cu,ronc;y rl.t< 

Tlle Coml),lny's flrnctlo""I currency In Indian Ruoe°' (INR). n,., Coml)any undortakn tran,a<tlons d•Moilnotod In th• lorolgn wrrene;e,: eons,,qLM!ntly, """°"""' to@1<ehanoe rato fioctuotloos arise, 1/olatUltv 
In e><Chanoe rates affects the ~mpany's tM costs of imDorts, l)<lmarlly In relation to raw m•terial. The Compan~ Is <!Xl)osed to exc~•n~• rato risk unde< It• trade and - oo<tfoUo. 

Advel'$e JTiovemait5 In ll'te l:'X4;~11ge r~te belwee" ltie Rupee ~nd 1ny ~~m fgrelr.o r;ufr«KY re:.ult'$ In tfle lna"ff'Se 10 the Company'5 overall debt pos1oon5 In Rupee term, wlthoul die Company having 
1ocurred odd1t1ona1 debt and 1ow,ur•Dte movements 1n tM •~••II' rates Will ccrwersely result ,oredui:tloo In tile company's •-~•Die in rore1gn currency. In Of11er to heoge e>rel\aoge rate ri,k, tile 
Company 11 .. • policy to hedge cash """' up to • specific ttinure using forwor<I e>c<nange contr.•<1• and C>P'lons. Many point 1n lime, the c:ompany ~edges its estlma~ rorelgn '""-Y txposure in respect 
Of forecilSt sales over the fOIIOwin9 6 m0fllhs. In respect of impons afld ottier payableir tti.e Companv 11edge!o Its Jll!!Yl!ble- a1 wh~n th@ 8posu~ Zlltls.@S. 
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SHRI LAKSHMI MlTAL UDYOG LIMITI;D 
Notes to tile financial stateml!nts for the yur ended "1••ch 31, 2021 

Details on derivative Instruments and unhedgi!d foreign currency expo•ures 

( 1 ) The year end fore;gn currency exposures that have not been hedoed by a denvatf~ Instrument or otherwise are givef'I below: 

Advan(e paid to vendors: 
RIRO 
Equivalent amount In Rupees In crore 

As at Match )l, As at March 31, 
2021 2020 

86,000 
0. 71 

(II) Jnte.,.Jt r.ite risk 

l nte~ rate rl5k Is the risk that the fair value or future cash flows of a flnancbl lns1n1ment will nuctuate becau~ of cha~s In market Interest rates. 
llle Comc><1ny I$ e>ePOSEd to Interest rate rlsk because funds are borrowed at bottl nxed snd floatjru;, Interest rates. Interest rate risk Is measured by 
uslog the cash now sensitivity fw changes In var\abfe interest rate. The borrowlnos of the Company are 11<lnc1WIIY denominated In rupees and l/S 
dollars with a mix of theed and floating rates of lntete5t. The Company uses a mix of interest rate sensitive financial Instruments to manage the 
liquidity and fund requirements for Its day to day Ol)eriljons like short tenTI loa!IS. The risk IS managed by the Company by maintaining an appropriate 
mix between nxed and noating ,ate llClfrowings. 

PartJculars 

Variable rare borrowings 
Fixed rate borrowings 
T-1 borrowin•• 

( Rupeee In croreJ 
As at March 31, As at March )t, 

2021 2oio 

67.28 
100.00 75.00 

100.00 142.2.$ 

As at the end of the ~o,tlng period, the Company had the following variable rate bomiwlnos outatandlno: 

Pal'1iculars 8 .alance 0/o of ~otol loans 

All at March 31,2021 
Bank ovHdralh, bank loans, Cash Credit 

AS at Match 31,2020 
Bank overdrafts, bank loans, Clish Credit 67.28 47% 

St/1$/IMty 
Profit or loss Is sensitive to higher/lower Interest exper>se from bom,wln11s as a re,ult of dian90s In Interest rates. 

Ru ees In crore 
Impact on profit after tax 

Partlcular5 Year ended March Year ended 

Interest rates - Increase by SO basis points (50 bps) 
Interest rates - decrease by SO basis points (SO bos) 

31 202.1 Match 3l 2020 

(0.25) 
0.25 

( b J er.ctlt rlak 
Crl!(Jlt risk arises when a counter pc1rty defaults on contractval obllgaUons resulting In f1rnindal loss to the Company. 

The Company's trade ~lvablB are generally Cl'lb!gotle~ Into followlno cateooriM 
1. 1nsutut1onal customers 
2, Dl!alers 

In case of s;;le to Institutional custornefS certain credit period Is •flowed. In order to mitigate credit ml:, majority of the sales are secured by lette, of 
credit, bank OU3rantu, post dated chequ~, etc. 

ln case of sa.le to dealers cenain credit period Is allow...:!. ln order to mitigate credit risk, maJorlty of tile sales made to dealers are secu,ed by wav of 
post dated oieques (PDC). 

Further, the Company has an onoolno cMdlt evaluation pl'Oef,U In re~ of customers who ara allowed c:redlt perlM. 

In general, It Is presumed that credit risk has signiflcanUy increased since Initial rewgnltion If th!! payments are more than 30 days past due, 

In cu,rent ~•r cn<led March 31, 2021, revenues arl$l<19 from direct sale1 of goods as disclosed In note 23(a) lndu~u revenue of apPN)Ximate!y Rupeel: 
251.87 crore from cu5tomer who ccntrlbuted more than 10% to the Company's reVetlU<!, 

In previous year ended March 31, 2020, revenuet arising from direct sales of goods as disclosed in note 23{a} lndudes revenue of approxlrnately 
Rupees 221.00 crore from cuswmer who contributed more lh,m 10% to the Company's revtilUO!. 

( c) Uquldlty risk 
The Company has a Uquldlly ,1sk management framewoik for managing its s~ort te,-m, medium term and tong term sources or rundlng v1,-A-v1s short: 
term an<! 10110 term utm2at1oo reQu1rement. This ts monitored mrough a rotuno rorecast sl\Owlno the ekpecte.a net casn now, llkety avanablllty of ash 
and <;ash equivalents, and available undrawn borrowing fadlltles. 

(I) Financinv arrangements: The position of undrawn borrowing fadlltles at the end of reportin11 ~erlod are as follows: 

( Ii) 

Partkulars 

Floatlno rata borrowing• 
Nature of facmtv 

Maturities orrInancial Habmues 

As at Much .n, 
2021 

90.00 
Worl<lnsi Cl~tal 

,o.oo 

(Rupees In crore) 
M at March 31, 

2020 
72.72 

Worklnjj capital 
72.72 

The table ~low analyses the Company's all non-de1lvatlve financial l!abllities Into relevant maturity based on their contrictual maturities. 
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SHRt LAKSHMI METAL UOYOG LIMITED 
Notes to the fl11andal •ta~mants fot th<1 year <1nded March 311 2021 

Contractual matu ritles of financial llabilltles: 

Particulars Not 1 .. ter than 1 
vear 

AS at Man:h 3l, 2021 
Borrow I ngs (Interest bearing} . 

Trade payable 36.34 
Interest acaued but due on bOf'rowlnns 2.46 
Total non-derivative llabllltles 38.BO 
AS at March 3:l, 2020 
Borrowings (Interest bear1ng) 27.28 
Payable on purchase ol property, plant and eqU:prnent 0.19 
Trade payable 60 .06 
Interest accrued but due on borrowlnas 1,65 
Total non-derivative llablllttes 89..38 

39 Reconclllatlon of llabilltles arising fnlm financing activities 

PaltfcMlars Openlno balance as 

Non-current borrowings 
current borrowings 
CUrrfflt maturities of non-current bom,wings 
Total llabllitia, fr<im flnanc:lng activities 

Parliculart 

Non-current b0frow1ngs 
Current borrowings 
Current maturltle$ of non·OJrrent borrowing$ 
Total llabllitla from fln111nclng actlvlUes 

40 capital Mllnagem.nt 

(a) R.lsk Management 

at April 1. 20 :l9 

16,JJ 

16.33 

Asat 
March 31,202.0 

us.oo 
17.28 
10.00 

142.28 

£Ru11ees In crorel 
aetwMn 1 and $ later lflan S Total vurs vears 

100.00 . 100.00 
. 36.34 
. Z.'16 

l(Ul.tlO 1.38.80 

115.00 - 142.ZB 

- . 0.1~ 
- 60.06 

. 1.85 
.11!.00 . 204.38 

Ru ees In crore 
Nu <:ash tlows Non-cash A6at 

changes-foreign March 31, 2020 
ekch111toe 
movement 

115.00 115.00 
0,95 17.l8 

10.00 10.M 
125.95 142.28 

Ru·pe~ In crorc 
Net C..h nowc Non-ush As at 

changes-foreign March 31, 2.021 
<ll<Chani,e 
movement 

(15.00) 100.00 
(17.28) 
(10.00) 

(42 ... 28) 100.00 

The Company being in a capital lnt<!nsive Industry, Its objective 1$ to maintain a strong a-edit rating healthy capltal ratios and establish a capital 
structure thal would maKlmlse the return lo st.tkeholders thro<1gh opUmum mix of de~ .tnd equity. 

The Company's capital requiremetit Is mainly to fund itS capacity expansion, repayment or principal ar\CI interest on Its borrowings and strate9lc 
11:quislUoos. The prlnclpal souri;e or funcll09 or the company h<Js b~n, ilnel Is expea.w to continue to be. t<ish generated from It$ operations 
supplemented by flmcllng rrom bank borrowings and tt1e capjtal marl<ets. The company 1s not subJe<:t to any e><temally Imposed capital requirements. 

The Company regularly considers other financing and refinancing QPportunltles to diversify Its debt prof~e, reduce Interest cost and elongate the 
mat\lrlty of Its debt pc,rtfolto, and Closely moritors Its judicious allocation amonott c:ompettno capital npaoslon pro)eet$ and strategic acqul.!ltlons, to 
capture market opportunities at minimum risk. 

~ Con1')any monlton 1h: capital u$1ng geanno ratio, which Is net debt divided to total equity. Net debt Includes, loter~t bearing loans and borrowings 
less cash artd cash eQulvale~ts. Bank balances ottier than cast, ;,nd cash equivalents. 

Particulars 

Non curret1t borrowings 
C\lrrent maturities o< long term debt 
Current borrowings 
Less: cash and cash equ tvalents 
Total debts { net) 
Total equity 
Gearing Ratio 

Etiulty inludes: all capital ar.d resetves ol the Company that are manaoed as ~111131. 

As at M•rch 31, 
202.1 

100,00 

(1.28) 
98.72 

215.86 
0.46 

Ru ees In crore 
-"' at M•rcll 31, 

2020 
115,00 

10.00 
17,28 
(0.23) 

142.05 
169.57 

0.84 

41 The 6oanl of l>lrecto,s of Shrl Lakshmi Metal Udyog Umlted { "Company"), at ltS meeting oo Februa,ry 27, 2021, has ronsklered and approved• draft 
scheme of amalgamation ot tile c ompany and Apollo Trtcoat Tube$ Limited ("Apollo Tnc.c>at ") Wlth APl ApollO Tulles Umlted ( "APL Apollo" ), Its ultlmate 
holding Company and lhelr respective sharfflOlde.s arid a-editors, as m.,y be modi~ from time to time ("S<:heme"}, under Sections 230 to 232 ot the 
companies .\ct, 2013. The Scheme is subject to re~ipt of approvals from tne shareholders and creditors of the c.ompany a, may be directed by the 
National Company Law Tribunal, Delhi ~ench {"NCLT'), stod< exchanges and approval of other regufato,y or statutory ~uthof;tles as may be ~uired, 

For and on behalf of the Board of Directors of 
RI LA "HMI METAL UOYOG LlMJT!D 

Director 
DIN : 00005149 

~ 

. ~ ,,--,--n 
SANJA'Y GUP1'A 
Director 
DIN : 00233186 

SHIVAH f'IAH!llSHWARI 
Company Seaetary 
ICSI Member$h!p No. : 438467 

Pia~: New Demi 
Date: June 2. 2021 



173

Walker Chandiok &..Co LLP 

Independent Auditor's Report 

To the Members of Apollo Tricoat Tubes Limited 

Report on the Audit of the Financial Statements 

Opinion 

Walker Chandlok & Co LLP 
21st Acor. DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91124 462 8099 
F ♦91 124 462 3001 

1. We have audited the accompanying financial statements of Apollo Tricoat Tubes Limited ('the Company'), which 
comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary 
of the significant accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 ('Act') in the manner so required and give a true 
and fair view in co11fur 111ily with the accounting prlnclples generally accepted in India including Indian Accounting 
St::ind:irdc ('Ind /\S') cpcoificd under 3cction 1:JJ of the Act, of the 6lc1.l8 uf dffdi1:. ur Lin::: Cu111JJl:111y as at 3 I March 
2021 , and its profit (including other comprehensive income), its cash flows and the changes in equity for the year 
ended on thr1t d~tA 

R.-~ii for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matter 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
financial statements of the current period. These matters were addressed in the context of our audit of the financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. 

Ch-eel Accounuonts 

Offiooe In Bengaluru, ChandiOarh. Che,,nal, GU"'Q18m. Hyd~blld, l<ocl,i, K-. MurM>ai. !'WW Dell,(, Neida aM Pma 

wa11<er Chon<fiol< & Co UP lo re9isle<~ 
w.111 linlted llablliry ,.;th ~n~r.ca,.,.. 
number MC·2085 and Jes rogl1t«ed offite 
a1 L-41 C<>nnaught arru.. New De:N, 
11Q0Ol, lndla 
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Walker Chandiok &.Co LLP 

Independent Auditor's Report to the Members of Apollo Tricoat Tubes Limited on the Audit of the Financial 
Statements as at and for the year ended 31 March 2021 (Cont'd) 

5. We have determined the matter described below to be the key audit matters to be communicated in our report. 

Key audit matter 
Revenue Recognition 

Revenue for the Company consists primarily of sale of 
steel tubes and GP colls recognized in accordance 
with the accounting policy described in Note (i) to the 
accompanying financial statements. Refer Note 26 for 
details of revenue recognized during the year. 

Revenue recognition involves certain key judgments 
relating to identification of contracts with customers, 
identification of distinct performance obligations, 
determination of transaction price for the contract 
factoring in the consideration payable to customers 
(such as discounts) and selection of a method to 
allocate the transaction price to the performance 
obligations. 

Revenue is recognised when (or as) a performance 
obligation Is satisfied i.e., when 'control' of the goods 
underlying the particular performance obligation is 
transferred to the customer. 

The Company and its external stakeholders focus on 
revenue as a key performance measure, which could 
create an incentive for revenue to be overstated or 
recognised before control has been transferred. 

Fu11her. tnere were considerable auditor efforts 
involved in testing of revenue transactions recorded 
during the year due to the large volume involved. 

Due to the above factors, we have identified testing of 
revenue recognition as a key audit matter. 

How our audit addressed the key audit matter 

In view of the significance of the matter, the followlng key 
audit procedures were performed by us: 

• Assessed the appropriateness of the revenue 
recognition accounting policies and its compliances 
with applicable accounting standards. 

• Tested the design, implementation and operating 
effectiveness of key internal controls relating to 
revenue recognition. 

• Performed substantive testing of revenue transactions 
recorded during the year on a sample basis by 
verifying the underlying documents of the sale. 

• Performed testing for samples of revenue transactions 
recorded closer to the year-end by verifying underlying 
documents, to assess the accuracy of the period in 
which revenue was recognized. 

• Performed substantive analytical procedure which 
include variance analysis of current year revenue with 
previous year revenue and corroborating the variance 
considering both qualitative and quantitative factors. 

• Assessed the Company's processes and tested the 
appropriateness of accruals for discounts as at the 
year-end as per the related policies. 

• Circularized balance confirmations (lncluding 
transactions during the year) to a sample of customers 
and reviewed the reconciling items, if any. 

• Assessed that the disclosures made by the 
management are in accordance with applicable Indian 
accounting standards. 

Information other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors is responsible for the other Information. The other information comprises the 
information included in the Management Discussion and Analysis, Report on Corporate Governance and Director's 
Report, but does not include the financial statements and our auditor's report thereon. The Management Discussion 
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and Analysis, Report on Corporate Governance and Director's Report is expected to be made available to us after the 
date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information identified 
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent 
w ith the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

7. The accompanying financial statements have been approved by the Company's Board of Directors. The Company's 
Board of Directors is responsible for the matters stated in section 134(5} of the Act with respect to the preparation of 
these financial statements that give a true and fair view of the financial position, financial performance including other 
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Ind AS specified under section 133 of the Act. This responsibi lity also includes 
maintenance of adequate accounting records in occordance with the provisions of the Act for sare~uc11ui11y of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent ; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to f raud or error. 

8. In preparing the finonoiol ctotcmcnt3, management is responsibl'd ru1 al:i~~::;::;i11g Utt! Cornpany·s ability to continiJfl ;:i:-; 

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Y. I hose l::3oard of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if , individually or in the aggregate, they could reasonably be expected to Influence 
the economic decisions of users taken on the basis of these financial statements. 

11. As part of an audit in accordance with Standards on Auditing, we exercise professional j udgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

a.rtln4♦ ,, .... 

"'o '6 
7' 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management; 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern; 

• Evaluate the overall presentation. structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation; 

12. We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit 

13. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters that were of most 
significance in the audit of the financial statements of the ctirrent period and are therefore the key audit matters. We 
describe these matters in our au<.Jitor's report unless law or regulation precludes public disclosure about the matter or 
when, ln extremely rare circumstances, we determine that a matter should nol be communicated in our report because 
ttJe adverse con5P.qUAnr.A::- nt r1n1no c::o w0uld r~.iionibly be expected to outweigh the public intere!t benefit! of 6Ucl 1 

communication. 

other Matter 

15. The financial statements of the Company for the year ended 31 March 2020 were audited by the predecessor auditor, 
VAPS & Company, who have expressed an unmodified opinion on those financial statements vide their audit report 
dated 30 April 2020. 

Report on Other Legal and Regulatory Requirements 

16. As required by section 197(16) of the Act., based on our audit, we report that the Company has paid remuneration to 
its directors during the year in accordance with the provisions ot and limits laid down under section 197 read with 
Schedule V to the Act. 

17. As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central Government of India 
in terms of section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in paragraphs 
3 and 4 of the Order. 

~ t ; ; u t I 
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18. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit, we report, to the 
extent applicable, that: 

a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purpose of our audit of the accompanying financial statements; 

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books; 

c) the financial statements dealt with by this report are in agreement with the books of account; 

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act; 

e) on the basis of the written representations received from the directors and taken on record by the Board of 
Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director In terms 
of section 164(2) of the Act; 

f) we have also audited the internal financial controls with reference to financial statements of the Company as on 
31 March 2021 in conjunction with our audit of the financial statements of the Company for lhe year ended on 
that date and our report dated 03 May 2021 as per Annexure B expressed unmodified opinion; and 

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and 
according to the explanations given to us: 

i. the Company does not have any pending litigation which would impact its financial position as at 31 March 
2021; 

ii. the Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses as at 31 March 2021; 

iii thArP. wP.rA no :=imn11nt~ whk'h w i.r9 r&quir~ to bo trancforrod to the lnvr:ntor rct11r.ntinn l'lnrl rr,,t~,:.th:,n ru111.l 
by the Company during the year ended 31 March 2021; and 

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes were applicable 
for the period from 8 November 2016 to 30 December 2016, which are not relevant to these financial 
statements. Hence, reporting under this clause is not applicable. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

□,~KERcl-t.,., p <2-
$ ~ 
.... 0, 

eeraj Sharma ~ g 
Partner ~ t::-
Membership No.: 502103 ~,_~• 
UDIN: 21502103AAAAAU8232 

Place: New Delhi 
Date: 03 May 2021 

ct..t..dAcooV ..... 
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Annexure A 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial 
statements of the Company and taking into consideration the information and explanations given to us and 
the books of account and other records examined by us in the normal course of audit, and to the best of our 
knowledge and belief, we report that: 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment (including right-of-use assets) . 

(b) The Company has a regular program of physical verification of its property, plant and equipment 
(including right-of-use assets) under which property, plant and equipment (including right-of
use assets) are verified in a phased manner over a period of 2 years, which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. In accordance 
with this program, certain property, plant and equipment (including right-of-use assets) were 
verified during the year and no material discrepancies were noticed on such verification . 

(c) The title deeds of all the immovable properties (which are included under the head 'Property, 
plant and equipment') are held in the name of the Company. 

(ii) In our opinion, the management has conducted physical verification of inventory at reasonable 
intervals during the year, except for goods-in-transit and stocks lying with third parties. For 
stocks lying with third parties at the year-end, written confirmations have been obtained by the 
management. No material discrepancies were noticed on the aforesaid verification . 

(iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited 
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section 
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a) , 3(iii)(b) and 3(iii)(c) of the Order 
are not applicable. 

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185 and 186 
of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable. 

(v) In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 
to 76 of the Act and the Companies (Acceptance of Deposits) Rules , 2014 (as amended) . 
Accordingly, the provisions of clause 3(v) of the Order are not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the 
Rules made by the Central Government for the maintenance of cost records under sub-section 
(1) of Section 148 of the Act in respect of Company's products and are of the opinion that, prima 
facie , the prescribed accounts and records have been made and maintained. However, we have 
not made a detailed examination of the cost records with a view to determine whether they are 
accurate or complete. 

(vii)(a) Undisputed statutory dues including provident fund , employees' state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax, goods and services tax, 
cess and other material statutory dues, as applicable, have generally been regularly deposited 
to the appropriate authorities, though there has been a slight delay in a few cases. Further, no 
undisputed amounts payable in respect thereof were outstanding at the year-end for a period 
of more than six months from the date they became payable. 

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of 
excise and value added tax and goods and services tax that have not been deposited with the 
appropriate authorities on account of any dispute. 
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(viii) The Company has not defaulted in repayment of loans or borrowings to any bank or financial 
institution or government during the year. The Company did not have any outstanding 
debentures during the year. 

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including debt 
instruments) . In our opinion, the term loans were applied for the purposes for which the loans were 
obtained. 

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or reported 
during the period covered by our audit. 

(xi) Managerial remuneration has been paid and provided by the Company in accordance with the 
requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule V to the 
Act. 

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of the 
Order are not applicable. 

(xiii) In our opinion all transactions with the related parties are in compliance with Sections 177 and 188 of 
Act, where applicable, and the requisite details have been disclosed in the financial statements etc., 
as required by the applicable Ind AS. 

(xiv) During the year, the Company has not made any preferential allotment or private placement of shares 
or fully or partly convertible debentures. 

(xv) In our opinion, the Company has not entered into any non-cash transactions with the directors or 
persons connected with them covered under Section 192 of the Act. 

(xvi) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act, 
1934. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Fi1m·!-l Registration l\lo.: 001U/oN/N!:IUUU1::J 

~'f-ER Cit 

~ f 
Neeraj Sharma 1 
Partner ~ 
Membership No. : 502103 '~...,. 
UDIN: 21502103AAAAAU8232 ~t.n{[~ 

Place: New Delhi 
Date: 03 May 2021 

Clwtn<I Aecountan1II 
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Annexure B 

Independent Auditor's Report on the internal financial controls with reference to the financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the 
Act') 

1. In conjunction with our audit of the financial statements of Apollo Tricoat Tubes Limited ('the 
Company') as at and for the year ended 31 March 2021, we have audited the internal financial 
controls with reference to financial statements of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial 
Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note') 
issued by the Institute of Chartered Accountants of India (the 'JCAI'). These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of the Company's business. 
including adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable fmanc1al mtormation, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to 
Financial Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference 
tn finr1n~i~I ,;tatP.m~nti bi.iid on our :iudit. Wo oonduotcd our audit in accordence with the Gt~mdMd!. 
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section 
143(10} of the Act, to the extent applicable to an audit of internal financial controls with reference to 
financial e:blamontc, and the Cuidonco Note on Audit of Internal Finant:.ic1I Cu11liuls Ove1 1-immdal 
Reporting ('th~ <111irl,mr.A Nntl") i~c;11Prl hy thP Ir.Al Th0i9 5t~nd~rdi anc.1 th1 Guid:mco Moto rnq11im 
thc\t ww rnrt1JJIY wi l/1 1:Jlllil;, .. d roqufromonto and plan ond perlom, tl,e audit to oblai11 1t:::d~u11dl.JI~ 

assurance about whether adequate internal financial controls with reference to financial statements 
were established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit 
of internal financial controls with reference to financial statements includes obtaining an 
understanding of such internal financial controls, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgement. including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 
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Meaning of Internal Financial Controls with Reference to Financial Statements 

6. A company's internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparatron of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial controls with reference to financial statements include those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3} provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets 
that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to financial statements to future periods 
are subject to the risk that the internal financial controls with reference to financial statements may 
become inadequate because of changes in cooditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2021 , 
based on the internal financial controls with reference to financial statements criteria established by 
the Company considering the essential components of internal control stated in the Guidance Note 
issued by the 'ICAJ'. 

~«i-cea t1 ..... 

For Walker Chandiok & Co LLP 
Chart•red Account,:mlu 
Firm's Registration No.: 001076N/N500013 

r# 
Neeraj Sharma 
Partner 
Membership No.: 502103 
UDIN: 21502103AAAAAU8232 

Place; New Delhi 
Date: 03 May 2021 
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P1'rtir11l'lrc 

I . ASSETS 

{1) Non-current assets 
(a) Property, plant ancl equipment 
(b) Capital work-In-progress 
( c::) Intangible assets 
(d) Right of use assets 
(e) Financial assets 

(i) Other financial assets 
(f) Other non-current assets 

Total non-current assets 

(2) current assets 
(a) Inventories 
(b) Financial assets 

(i) TrticJe receivables 
(ii) Cash and cash equivalents 
(iii) Loans 
(iv) Other financial assets 

(c} Other current assets 
Total current assets 

Total assets 

II, EQUITY AND LIABILITIES 

{1) Equity 
(a) Equity share capital 
(b) Other equity 

Total equitv 

Liabilities 

(2) Non-current liabjHtjes 
(a) Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 

{b) Provisions 
(c} Deferred tax liabilities (net) 
{ II) Othl"r nnn-norr,;-nt llabiliti~s 

T,:,tal non~curront llabilitio~ 

<-~> cuccert IIRhmt; ... 
{a) Financial liabllltles 

(i) Borrowings 
(ll}Trade payable 
-Total outstanding dues of micro and small enterprises 
-Total outstc1nding dues of creditors other than micro 
enterprises and small enterprises 
(Iii) Lease llabtlities 
(Iv) Other financial liabilities 

(b) Other current liabilities 
{c) Provisions 
(d) current tax liabllitles (net) 

Total current liablllties 

Total equity and liabilities 

See accompanying notes to the financial statements 
As per our report of even date attached. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Reg. No. 001076N/N500013 

Neeraj Sharma • ~ ~ -□-=~~" c~<'.v"+ 
n o 

Partner :r o 
Membership No. 502103 ~ f 

Place : New Delhi 
Date: May 03, 2021 

~ . 
-~, ~ 
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Notco 

2 

3 
37 

4 
5 

6 

7 
8 
9 
10 
11 

12 
13 

14 
15 
15 
17 
18 

19 
20 

21 
22 
23 
24 
25 
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A.s Al 
March 31, 2021 

3 2,293.48 
1,238.54 

21 .17 
1,346.66 

175.33 
339.85 

35,415.03 

6,438.75 

1,162 .S1 
979.83 

4 .88 
39.62 

1 601.79 
10,227.38 

45,642.41 

608,00 
29 817.59 

3Q,425.59 

4,898.91 

87.63 
1,212.48 
2,073.01 

8,272.83 

80.40 

3,309.11 
5.71 

1,510.31 
1,842.28 

26.10 
170.08 

61943.99 

45.!!42.41 

Amount in 'It' lakhs 
Ao, dl 

March 31, 2020 

28,811.16 
136.17 

33.94 
1,363.85 

175.54 
1 072.20 

311592.86 

7,678.77 

3,794.21 
476.14 

12.89 
1.00 

1 9S1.67 
13,914.68 

45,59Z.~4 

608.00 
19 346.76 

19,954.76 

9,820.00 
3.60 

28.37 
767.11 

1,G0G.9J 
12.,30(1.0J 

456.48 

11,243.12 
5.40 

1,160.06 
219.84 

9.98 
151.89 

131246.77 

45,507.54 

For and on behalf or the Board of Directors of 

~ oat Tubes Ltd. (\ .u<" 

Rahul Gupta Ro~;I 
Managing Director 
DIN: 07151792 

Na~ sal 
Chief Financial Officer 

Place : Ghazlabad 
Date : May 03, 2021 

Whole Time Director 

DIN: 03320454 

s~ 
Company Secretary 

Membership No. 
A33370 

• 
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Amount In ~ lakhs 
Particulars Notes Year ended Year ended 

March 31, 2021 March 31, 2020 
I Revenue from operations 26 1,47,281.05 66,325 .06 
II Other income 27 179.64 113.9 7 

III Total income (I +II) 1t47,460.69 66[439.03 

IV Expenses 
(a) Cost of materials consumed 

28 1,08,721.47 51,058.78 
(b) Purchase of stock-in- trade 12,286.07 4,910.89 
(c) Changes In inventories of finis'1ed goods, stock-in-trade and 29 (773.04) (2,235.70) 
rejection and scrap 
( d) Employee benefits expense 
(e) Finance costs 
(f ) Depreciation and amortisation expense 
( g) Other expenses 
Total expenses 

V Profit before tax {III - IV} 

VI Tax expense: 
(a) Current tax 
(b) Deferred tax 
(c) Adjustment of tax relating to earlier periods 
Total tax expense 

VII Profit for the year (V-VI) 

VIII Other comprehensive income 
Items that will not be reclassified to profit and loss 

(a) Remeasurements of post employment benefit obligation 
(b) Income tax relating to above Item 
Other comprehensive income for the year 

IX Total comprehensive income for the year (VII+VIII) 
X Earnings per equity share of face value of , 2 each 

(a) Basic { in t) 
(b) Diluted (in ~) 

See accompanying notes to the financial st atements 
As oer our report of even date attached. 

For Wa Iker Chandiok & Co LLP 
Chartered Accountants 
Flrm Reg.No. 001076N/NS00013 

~~ 
Neeraj Sharma 
Partner 
Membership No. 502 103 

Place : New Deihl 
Date : May 03, 2021 

30 1,904.62 1,211.73 
31 970.28 601.10 
32 1,652.74 1,012.91 
33 8 773.45 3 955.51 

1l33,535,59 60,515.22 
13,925.10 5,923.81 

3,024 .91 977.85 
17 455.65 719.64 

(56.56} 
35 3l424,00 1,697.49 

10,501.10 4 ,226.32 

(40.45) (2 .09) 
10.18 0.53 

(30.27} {1.56} 

10,470.83 4,224.76 

36 34.54 14.01 
36 34.54 14.01 

1-47 

For and on behalf of the Board of Directors of 
Apollo Tricoat Tubes Ltd. 

Rahul Gupta 
Managing Director 

DIN: 07151792 

~ 
Nandlal Bansal 

Chief Financial Officer 

Place : Ghazlabad 
Date : May 03, 2021 

Rom!~ 
Whole Time Director 
DIN: 03320454 

~ 
S~ bhi Arora 
Company Secretary 

Membership No. 
A33370 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2021 

(a) Equity share capital 
Particulars 
Balilnce as at t-tarch 31, 2019 
Changes during the year ended March 31, 2020 

Balance asat March 31, 2020 

Changes during the year ended Man:h 3 t , 2021 

Balance as at March 31, 2021 

(b) Other equity 

Partlculars 

Balance as at April 01. 2019 
Profit for the year ended March 3 1. 2020 
Other comprehensive i11come for the year (net of tax) 
Share Issued during the year 
Share warrants forfeited dunno the year 
Opening balance as at April 01, 2020 
Profit for the year ended March 31, 2021 
Other comprehensive Income for the year {net of tax) 
Balance as at March 31. 2021. 

Reserves and surplus 
Securities Money received Capital 

premium against share reserve 

10,856.00 

3,186.00 

14,042.00 

14,042.00 

warrant 

840.00 

(810.00) 
(30.00) 30.00 

30.00 

31).00 

The accompanying notes form an Integral part of these flnaoclal statements. 
As per our report of even date attached. 

For Walker Chandlok & Co LLP 

Chartered Accountants 
Firm Reg. No. OOJ076 N/NS'00013 

Place : New Deihl 
Date : May OJ, 2021 

For and on behalf of the Board of Directors of 

A~poll. aUub~ Ltd, 

::,< 
Ra aTGupta 
Managing Director 
DIN: 07151792 

~ 
Nandlal Bansal 
Chier Financial omcer 

Place : Ghazlabad 
Date : May 03, 2021 

Amount In ~ /11khs 
Amount 
554.00 

S4.00 

608.00 

608.00 

Amount in f lakhs 

Retained 
earnings 

.1.050.00 
4,226.32 

(1.56} 

5 ,274.76 
10,501.10 

(30 .27) 
15,745.59 

·-·~ Whole Tlme Director 

DIN: 03320454 

(1~ 
Surbhi Arora 

Company Secretary 

Membcr:;hip No. /133370 

Total 

1.2.746.00 
4,226.32 

(1.56) 
2,376.00 

19.346.76 
10,501.10 

(30.27) 
29,817.59 
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APOLLO TRICOAT TUBES LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

A. Cash flow from operating activities 
Net profit before tax 
Adjustments for 

Depreciation and amortisation expense 
Profit 011 sale of property, plant and eouipment 
Bad debts written off 
Unrealized (gain)/loss on foreign exchange fluctuations 
Fm a nee cost 
Interest Income 
Unwinding of deferred Income 

Operating profit before working capital ehangas 
Changes In working capital: 
Adjustment for (increase)/decrease In operating assets! 

Inventories 
Trade receivables 
Current loans and other financial assets 
Non-current other financial assets 

Ott, er current assets 
Other non-current assets 

Adjustment for Increase/ (decrease) in operating liabllltles: 

Tracie payables 

Other current Ila b llit I es 

Other current financial llat:>llltles 

Provisions 
cash generated from operations 

Net income tax paid 
Net cash flow from operating, activities (A) 

B. Cash flow from investing actlvftles 

Purchase of property, plant and eQulpment and intangible assets* 
Proceeds from sale of property, plant and equipment 
1 nte rest rece lved 
Net cash flow used In lnve!ltint:1 acti111t1es 00 

C. Cash flow from financing activities 

Proceeds from/ (repayment) of current borrowings (net) 
Proceeds from issue of e<1uitv share caoltal 
Finance charges paid 
Payment of lease liabilities 
Repayment of long-term borrowings 
Receipts from long-term borrowings 
H~t CtUlh flow (u.tc.d in}/ g\!;ll~l lllciJ r,om foll!Uh,iny aLlivilics (C) 

Net increase in cash and cash equivalents (A+B+C) 

CJ ch Jnd c;:ic;h ocui\'JlontG Jt tlrn bu~1nrun~ of LI 111 ,'t!ur 
Cash and cash equivalents at the end of the year 

Cash ancl cash equivalents comprises 
Cash In hand 
Balance with scheduled banks 

-In current accounts 
Total cash and cash eqirivalents 

"'Including adjustments on account of capital work in progress.capital advances and capital creditors 

Refer note 44 for reconciliation of liabilities arising from financing activities. 

Amount In ~ fakhs 

Year ertded Year ended 
March 31, 2021 March 31, 2020 

13,925.10 5,923.81 

1,652.74 1,012.91 
(0.06) 
1.16 

(2.95) 0.90 
970.28 601-10 

(17.73) 
(102.471 (79.19) 

16,443.80 7,441.80 

1,240.02 {6,890.03) 
2,630.53 {3,641.05) 

(30.62) 483,89 
0.21 (90.22) 

349.89 (907.17) 
7.98 1,318.95 

(7,850.66) 11,121.94 

1,602.85 (1,597.54) 

(100,00) 

34.92 30.97 
14,428.92 7,171.54 

{2,950.25) (850.50) 
11,478.67 6,:321.04 

(5,024.87) (13,427.59) 
59.11 

17.73 
f.4,965,76 I ! U,49?,V61 

(456.48) (2,090.88) 
2,430.00 

(952.22) (563.89) 
(3.84) (5.40} 

(11,201.68) (209 .35) 
6 605.00 8 000.00 

( 0,00!1.2.:t) 1,~00.40 

503.69 471.66 

17G.11 1.W 
979.83 476.14 

0.17 1.38 

979.66 474.76 
979,83 476,14 

The above Cash Flow Statement has been prepared under the 'Ind/reel: Method' as set out in Indian Accounting Standard 7, "Statement of Cash 
flows", 

The above statement of cash flows should be read In conjunction with the accompanying notes. 

As per our report of even date afulched. 

For Walker Chandlok &. Co LLP 
Chartered Accountants 

For and on behalf of the Board of Director$ of 

Firm Reg. No. 001076N/N500013 

µef 
Neeraj Sharma 
f'artner 

Membership No. 502103 

Place : New Delhi 
Date ; May 03, 2021 

~ coat Tubes Ltd. 

Rahul Gupta 
Managing Director 
DIN; 071S1792 

~ sal 
Chief Financial Officer 

Place : Ghaziabad 
Date : May 03, 2021 

Whole Time Director 
DIN: 03320454 ~ -
S~ bhi ~ -

Company Secretary 

Membership No. A33370 
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APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

1.(i) Company background 

Apollo Tricocit Tubes Limited incorporated on Jonuary 12, 1983 is engaged in the ousiness of production of ERW steel tubes and GP 
Coils. The Company has two manufacturing unit one at Bengaluru, Karnataka and second at Ghaziabad, Uttar Pradesh. The Company 
is a publlc' company listed on Bomt,ay Stock Exchange (BSE).The registered office of the Company is in New Delhi. 

The financial stetements for the year ended March 31, 2021 were approved by the Board of Directors and authorized for Issue on May 
03, 2021. 

(ii) Significant Accounting Policies 

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below. Such 
accounting policles have been applied consistently to all the periods presented in these financial statements. 

(a) Statement of compliance 

The financial statements are prepcired and presented In accondance with Indian Accounting Standards (Ind AS) notified under the 
Companies (Indian Accounting Standards) Rules 2015, as amended from t ime to time as notified under Section 133 of the 
Companies Act 2013 , the relevant provision of the Companies Act 2013 ("the Act"). 

(b) Basis of preparation 

The financial statements have been prepared on accrual basis under the hlstorical cost basis except for certain financial instruments 
which are measured at fair value at the end of each reporting period. 

Fair value is the price that would be received to sell an asset or paid to transfer o liability in cin orderly transaction between market 
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuatlon 
technique. In estimating the fair value of an asset or a Jiabiflty, the Company takes lnto account the characteristics of the asset or 
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement 
date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for 
leasing trcinscictions that are within t he scope of Ind AS 116, and measurements that have some similarities to fair value but are not 
fair value, such as net realizable value in I nd AS 2 or value in use in Ind AS 36. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to 
which the Inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its 
entirety, which are described as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identlcal assets or liabili ties that the entity can access at the 
measurement date; 

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for t he asset or liability, either directly 
or indirectly; and 

level 3 inputs are unobservable Inputs for the asset or liability. 

(c) Use of estimates and critical accounting judgements 

In orcouriltlon of the flnilnclnl :;tntr.m<:ntli. th~ r.ompnny mnkpc; J11t10PmPnt~, pc;t imllfPc; ...nl'I Mc;11mptinn,; 11ho1 1t thl' r11rryino v1'1h11"c; nf 
:ir.r.11tr. :inr1 li:ihi!it inr. th.-,t ,,m nr,t rrw1ll;• ilfl!IMl'nt frnm nthrr- 'lr11 1rrr'I Th~ l'.,tim,:1t.~ '.' Mr.I th~ n,,.,ciot,~d a,sun,pti,:,n, ~r•~ bn,,:.:I ,,n 
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and the under1ying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in 
t he period in which the estimate is revised and future periods affected. 

The following are the critical judgements, apart from those involving estimations that the directors have made in the process of 
applying the Company's accounting policies and that have the most significant effect on the amounts recognised in the financial 
statements. 

Useful lives of property, plant and equipment ('PPE') 
The Company reviews the estimated useful lives and residual value of PPE at the end of each reporting period. The factors such as 
changes in the expected level of usage, technological developments and product life-cycle, could significantly impact the economic 
useful lives and the residual values of these assets. Consequently, the future depreciation charge could be revised and thereby could 
have an impact on the profit of the fut ure years. 

Defined benefit plans 
The cost of the defined benefit plans and the present value of the defined benefit obligation ('DBO') are based on actuarial valuation 
using the projected unit credit method. An actuarial valuatton involves making various assumptions that may differ from actual 
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to 
the complexities involved in the valuation and its long-term nature, a defined benefit obllgation is highly sensitive to changes in these 
assumptions. All assumptions are reviewed at each reporting date. 
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APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

Income Taxes 
Deferred tox assets and liabilities are recognized to the extent that It is regarded as probable that deductible temporary differences 
can be realized. The Company estimates deferred tax assets and liabilities based on current tax laws and rates and in certain cases, 
business plans, including management's expectations regarding the manner and timing of recovery of the related assets. Changes in 
these estimates may affect the amount of deferred tax liabilities or the valuation of Cleferred tax assets and thereby t he tax charge In 
the Statement of Profit or Loss. 

Provision for tox liabilities require judgements on the interpretation of tax legislation, developments in case law and the potential 
outcomes of tax audits and appeals which may be subject t o significant uncertainty. 

Therefore, the actual results may vary from expectations resulting in adjustments to provisions, the valuation of deferred tax assets, 
cash tax settlements and therefore the tax charge in the Statement of Profit or Loss. 

Fair value measurement of financial Instruments 
The fair value of financial instruments, that are not traded in an active market, is determined by using valuation techniques. This 
involves significant judgements in selection of a method In making assumptions that are mainly based on market conditions existing at 
the Balance Sheet date and In Identifying the most appropriate estimate of fair value when a wide range of fair value measurements 
are possible. 

(ti} Operating cycle 

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in 
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets 
and llabllltles as current and non-current. 

( e) Foreign c;urren~ translation 

(i) functional and presentation currency 

The financial statements are presented in Indian rupee (INR), which is functional and presentation currency. 

( ii) Transactions and balances 

Foreign currency transactions are translated Into the functional currency using the exchange rates at the dates of the transactions. 
Foreign exchange gains and losses resulting from t he settlement of such transactions and from the t ranslation of monetary assets and 
liabilities denominated In foreign currencies ot yeor end exchange rates are generally recognised In Statement of Profit and l oss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are presented In the Statement of Profit and Loss, within 
finance costs. All other foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other 
gains/(losses). 

(f) Revenue recognition 

The revenue is recognised once the entity satisfied that the perfonmance obligation and control are transferred to the a.istomers. 

(I) Sale of goods 

The Company derives revenue from Sale of Goods and revenue is recoAnized upon transfer of control of promised qoods to customers 
in an amount that reflects the consideration the Company expects to receive in exchange for those goods. To recognize revenues, the 
Company applies the following five step approach: (1) identity the contract with a customer, (2) identify the performance obligations 
in the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance obligations in the contract, 
and {5) recognize revenues when a performance obligation is satisfied. The Company recognises revenue at point in time. 

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing contracts by 
assessing whether the services added are distinct and whether the pricing is at the selling price. 

The Company accounts for variable considerations like, volume discounts, rebates and pricing incentives to customers as reduction of 
revenue on a systematic and rational basis over the period of t he contract. The Company estimates an amount of such variable 
consideration using expected value method or the single most likely amount in a range of possible consideration depending on which 
method better predicts the amount of consideration to which we may be entitled. 

Revenues are shown net of allowances/ returns, goods and services tax and applicable discounts and allowances. 

(ii) Interest income 

Interest income is accrued on a t ime proportion basis, by reference to the principle outstanding and the effective interest rate 
applicable. 

{iii) Services rendered 
Revenue from service related activities is recognised as and when services are rendered and on the basis of contractual terms with t he 
parties. 
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APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

(g) Income tax 

The Income tax expense or credit for the period Is the tax payable on the current period's taxable income based on the applicable 
income tax rate for each year adjusted by changes in deferred tax assets and liabilit ies attributable to temporary differences and to 
unused tax losses. 

The current Income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting 
period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is 
subject to interpretation. Jt establishes provisions where appropriate on the basis of amounts expected to be paid to the tax 
authorities. 

Deferred income tax is provided in full, using the llabilfty method, on temporary differences arising between the tax bases of assets 
and liabilities and their carrying amounts in the financial statements. Deferred Income tax is determined using tax rates (and laws) 
that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related 
deferred Income tax asset is realised or the deferred income lox lic:ibility is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only lf it Is probable that future 
taxable amounts will be available to utilise those temporary differences and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and 
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liab11lties are offset where the entity 
has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability 
simultaneously. 

The carrying value of deferred tax assets is reviewed at the end or each reporting period and reduced to the extent that it is no longer 
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

Current and deferred tax is recognised in Statement of Profit and Loss, except to the exteot thot it relotes to items recognised in Other 
Comprehensive Income . In this case, the tax Is also recognised in Other Comprehensive Income. 

Deferred tax assets include Minimum Alternate Tax (MAT} paid in accordance with the tax laws in India, which is likely to give future 
economic benefits ln the form of availability of set off against future income tax liability. MAT is recognised as deferred tax assets In 
the Balance Sheet when the osset can be measured reliably and It is probable that the future economic benefit associated with the 
asset will be realised. 

{h) Government grants 

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will 
be complied with. Government grants related to assets are presented in the balance sheet as deferred income and is recognised In 
profit or loss on a systematic basis over the expected useful life of the related assets. 

(i) Leases 

As a lessee 

The Company's lease asset classes prtmarily consist of leases for land, buildings and vehicles. The Company assesses whether a 
contract contains a lease, at Inception of a contract . A contract is, or contains, a lease if the contract conveys the right to cont rol the 
use of an identified asset for a period of time in exchanqe for consideration. To assess whether a contract conveys the riqht to control 
tho ucQ of llll ldontifiod a,:;Got, tho Gomp.;ny .ir,1;or.r,or, 1•1hothnn (i) t h 11 , .nnlra(;t invr.,lv,:~• llu: u:ii: of u11 il.k11lifkd u~•'..ll 'l (i i) (111: CrJt111Jw1·, 
h;:is substontially oll of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right 
to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right of use asset ("ROU") and a corresponding lease liability 
for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low 
value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a 
straight-line basis over the term of the lease. 

Certain lease arrangements Includes the options to extend or terminate the lease before the end of the lease term. ROU assets and 
lease liabilities includes these options when it is reasonably certain that they will be exercised.The right of use assets are initially 
recognized at cost, which comprises t he initial amount of t he lease liability adjusted for any lease payments made at or prior to the 
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less 
accumulated depreciation and impairment losses. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and 
useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances 
indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the 
higher of the fair value less cost to sell and the value-in-use) is determined on an Individual asset basis unless the asset does not 
generate cash flows that are largely independent of those from other assets. 
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The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are 
discounted using the interest rate Implicit in the /ease or, if not readily determinable, using the incremental borrowing rates in the 
country of domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset 
if the Company changes its assessment if w hether it will exercise an extension or a termination option. 
Lease liability and ROU asset have been separately presented In the Balance Sheet and lease payments have been classified as 
financing cash f lows. 

As a lessor 
Leases for which t he Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease t ransfer 
substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease, All other leases are 
classified as operating leases. 
When t he Company is an intermediate lessor, It accounts for its interests in the head lease and the sublease separately. The sublease 
is classified as a finance or operating lease by reference to the right of use asset arising from the head lease. For operating leases, 
rental income is recognized on a straight line basis over the term of the relevant lease. 

(j) Impairment of assets 

At each balance sheet date ,the Company reviews the carrying values of its property, plant and equipment and intangible assets to 
determine whether there is any Indication that the carrying value of those assets may not be recoverable through continuing use. If 
any such indication exists, the recoverable amount of the asset is reviewed in order to determine the extent of impainnent loss (if 
any).Where the assets does not generate cash flows that are independent from other assets, the Company estimates the recoverable 
amount of the cash generating unit to which the asset belongs. 

Recoverable amount Is the highest of fair value less costs to sell and value In use. In assessing value in use, the estimated future cash 
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. An impairment loss is 
recognised In the statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount. 

Where an impairment loss subsequent ly reverses, the carrying value of the osset (or cash generating unit ) is increased to the revised 
estimate of its recoverable amount so that the increased carrying value does not exceed the carrying value that would have been 
determined had no impairment loss been recognised for the asset (or cash generating unit) in prior years. A reversal of an impairment 
loss Is recognised in the statement of profit and loss immediately. 

(k) Cash and cash equivalent5 and C~5h Fluw Slcal-=111•ml 

For the purpose of presentation in the S@tement of Cash Flows, cash and cash equivalents includes cash on hand, other short-term, 
highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities in the Balance Sheet. 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non
cash nature, any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, Investing and 
financing activiticc of the Comp.:iny .:ire ncgrcgotcd bo:;cd on the ovafloblc Information. 

Shott teI1)1 bu1I0wi11y,,, 1eµdy 11,ei,~ d t1tl duvcintes having maturity of three months or less, are shown as net In cash now statement . 

(I) Inventories 

Raw materials and stores, traded and finished goods 

Inventories are valued at the lower of cost (First In First Out -AFO basis) and the net realisable value after providing for obsolescence 
and other losses, where considered necessary. Cost includes cost of purchase, all charges in bringing the goods to the point of sale, 
i ncluding indirect levies, transit Insurance and receiving charges. Finished goods include appropriate proportion of overheads and, 
where appllcable. 
Cost of inventories also include all other costs Incurred in bringing the inventories to their present location and condition. 

Rejection and scrap 

Rejection and scl'clp are valued at net realisable vc1lue. 
Net realisable value Is the estimated selling price in the ordinary course of business less the estimated costs of complet ion and t he 
estimated costs necessary to make the sale. 

(m) Property, plant and equipment and Capital work-in-progress 

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less 
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the i tems. 

Cost is inclusive of inward freight, duties and taxes and incidental expenses related to acquisition or construction. AU upgradation / 
enhc:1 11cements are charged off as revenue expenditure unless they bring similar significant additional benefits. An item of property, 
plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use 
of asset. Any gain or loss arising on the disposal or reti rement of an Item of property, plant and equipment is determined as the 
difference between the sales proceeds and the carrying amount: of the asset and Is recognised in the statement: of profit and Joss. 
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Subsequent costs are included in the <1sset's carrying <1mount or recognised as a separate <1sset, as appropriate, only when it is 
probable that future economic benefits associated with the item will flow to the Company and the cost of the- item can be measured 
reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced- All other repairs 
and maintenance are charged to Statement of Profit or Loss during the reporting period in which they are incurred. 

Projects under which property, plant and equipment are not yet ready for their intended use are carried at cost, comprising direct 
cost, related incidental expenses and attributable interest. 

Machinery spares which can be used only in connection with an item of fixed asset and whose use is expected to be irregular are 
capitalised and depreciated over the useful life of the principal item of the relevant assets. 

The Company has a policy of capitalizing insurance spares having value more than or equal to , 1 lakh. 

Capital work-In-progress 

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost, comprising direct cost, related 
incidental expenses and attributable interest. 

Depreciation methods, estimated useful lives and residual value 

Depreciable amount for assets is the cost of an asset less its estimated residual value. 

Depreciation on tangible property, plant and equipment has been provided on the straight-line method as per the useful life prescribed 
in Schedule II to the Comp,mies Act, 2013 except in the case of the certain categorles of assets, in whose cose the life of the assets 
has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, 
the operating conditions of the asset, past history of replacement, anticipated technological changes, manufacturers warranties and 
maintenance support, etc. 

The estimated useful life of various property, plant and equipment is as under:
(a) Buildings- 10 to 60 years 
{b} Roads- 10 years 
(c) Plant and machinery used In manufacturing of pipe 10-20 years 
(d) Other plant and machinery- 2 to 10 years 
(e) Vehicles- 8 years 
(f) Furniture and f ixtures- 10 years 
(g) Office cQuipmcnt 2 r; yetirs 
(h) Computer and server- 3 to 6 years 

(n) Intangible assets 

Intangible assets are amortised over their estimated useful life on straight line method as follows: 

Computer software - 3 to 6 years 

The estimated useful life of the lntangible assets and the amortisation period are reviewed at the end of each financial year and the 
amortisation period is revised to reflect the changed pattern, if any . 

(o) Earnings per share 

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares 
outstanding during the year. DIiuted earnings per share is computed by dividing the profit/ (Joss) after tax as adjusted for dividend, 
interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of 
equlty shares considered for deriVlng basic earnings per share and the weighted average number of equity shares which could have 
been issued on the conversion of all dilut ive potential equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity 
shares are deemed to be i:;onverted as at the beginning of the period, unless they have been issued at a later date. Dllutive potential 
equity shares are determined independently for each period presented. 

(p) Provisions 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable 
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated_ Provisions are not 
recognised for future operating losses. 
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present 
obligation at the end of the reporting period. 

(q) Contingent liabilities 

A contingent liability is a possible obligation that arises from past ev~nts whose existence will be confirmed by the occurrence or non
occurrence of one or more uncertain future events beyond the control of the Company or a present obllgation that is not recognised 
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in 
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does 
not recognize a contingent l iability but discloses its existence in the financial statements. 

Contingent llabllitles and commitments are reviewed at each Balance Sheet date. 
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(r) Employee benefits 

Employee benefits include provident fund, employee state insurance scheme, gratuity, compensated absences and performance 
incentives. 

(I) Short-term obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the 
end of the period in which the employees render the related service are recognised In respect of employees' services up to the end of 
the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented 
as current employee benefit obligations In the Balance Sheet. 

The cost of short-term compensated absences is accounted as under: 

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future 
compensated absences; and 

(b) In case of non-accumulating compensated absences, when the absences occur. 

(ii) Other long-term employee benefit obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the period In 
which t he employees render the related service. They are therefore measured as the present value of expected future payments to be 
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The 
benefits <1re discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the 
related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in 
profit or loss. 

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer 
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur. 

(iii} Post-employment obligations 

Defined contribution plans: The Company's contribution to provident fund are considered as defined contribution plans and are 
charged as an expense based on the amount of contribution required to be made and when services are rendered by the employees. 

Defined benefit p lans: For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected 
Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in 
the Other Comprehensive Income In the period in which they occur. Past service cost is recognised Immediately to the extent that the 
benefits are already vested and otherwise is amortised on a straight- line basis over the average period until the benefits become 
vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value of the defined benefit 
obligation as adjusted for unrecognised past service cost. 

(s) Borrowings 

Borrowings are Initially recognised at fair value, net of tram;actlon costs Incurred. Borrowings are subsequently measured at amortised 
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of Profit 
and Loss over the period of the borrowings. Fees paid on the establishment of loan facilities are recognised as transaction costs of the 
loan to the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee Is deferred until the draw 
down occun;, To tho m<tcmt thnm Ir. nn nv1dnnr.r. thnt it i'l prohnhlr th11t 1nmr nr ,,II nt thr fnrilit;• will hr r1 rnwn rtnwn, thr frr i'l 
r.:ipitilll:;1~d ,"lr, il pm p,1ym1\1)I frn lirp1idily •wrvir i·~ mul mnnrtio;Prl nvf'r thP J"l"'rinrl nf thf' fRrlllty tn whlrh it rPll'ltl"'~ 

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired. The 
difference between the carrying amount of a financial liability that has been extinguished or t ransferred to another party and the 
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in Statement of Profit and Loss as 
other gains/(losses). 

Borrowings are classified as current Jiabilitles unless the Company has an unconditional right to defer settlement of the liability for at 
least 12 months after the reporting period. Where there IS a breach of a material provision of a long-term loan arrangement on or 
before the end of the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity 
does not classify the liability as current, if the lender agreed, after the reporting period and before the approval of the financial 
statements for issue, not to demand payment as a consequence of the breach. 

(t) Borrowing costs 

General and specific borrowing costs that are direct ly attributable to the acquisition, construction or production of a qualifying asset 
are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying 
assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. 

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is 
deducted from the borrowing costs eligible for capitalisatlon. 
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Other borrowing costs are expensed in the period in which they are incurred. 

(u) Flnancial instruments - Initial recognition, subsequent measurement and impairment 

A fin.mcial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of 
another entity. 

A. Investments and other financlal assets 

(i) Classification 

The Company classifies its financial assets in the following measurement categories: 
- those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and 

- those measured at amortised cost. 

The classification depends on the entity's bu!:lnc~5 model for managing the financial assets and tile L'U11ln:1d uc1I terms of the cash 
flows. 

For assets measured at fair value, gains and losses will either be recorded in the statement of profit or loss or other comprehensive 
income. 

The classification criteria of the Company for debt and equity instruments is provided as under: 

(a) Debt Instruments 

Depending upon the business model of the Company, debt instruments can be classified under following categories: 

- Debt instruments measured at amortised cost 
- Debt Instruments measured at fair value through other comprehensive Income 
- Debt instruments measured at fair value through profit or loss 

The Company reclassifies debt instruments when and only when its business model for managing those assets changes. 

(b) Eq1.lity instruments 

The eQult y instruments can be classified as: 
- Equity instruments measured at fair value through profit or loss ('FVrPL') 
- Equity instruments measured at fair value through other comprehensive Income ('FVfOCI') 

Equity i nstruments and derivatives are normally measured at FVTPL. However, on initial recognition, an entity may make an 
irrevocable election (on an instrument-by-Instrument basis) to present in OCI the subsequent changes in the fair value of an 
inve,:,1.J11t!J1L in an equity Instrument within the scope ot Ind AS -109. 

(ii) Measurement 

• At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value 
through proht or loss, transaction costs that are directly attributable to the acquisition of t he financial asset. Transaction c.o~t~ nf 
fir1Mri;,.I ;,.~~,..tr ,:;irried at fair valuo t hrough profit or lo!l!l nrc c><pcn,cd in th.: .stt..l1o111e11l uf µ1 ufil u1 lul>~-

Debt Jn~truments 

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash f low 
characteristics of the asset. There are three measurement categories into which t he Company classlfles its debt instruments; 

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of 
principal and interest are measured at amortised cost . A gain or loss on a debt investment that Is subsequently measured at 
amortised cost and is not part of a hedging relat ionship is recognised in the statement of profit or loss when the asset is derecognised 
or lmpc1ired. Interest Income from these financial assets is included in finance income using the effective interest rate method. 

Fair value through other comprehensive Income: Assets that are held for collection of contrc1ctual cash flows c1nd for selling the 
financial assets, where the assets' cash f lows represent solely payments of principal and interest, are measured at fair value through 
other comprehensive income. Movements in the carrying amount are taken through OCZ, except for the recognition of Impairment 
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial 
asset is derecognised, the cumulative gain or loss previously recognised in DCI is reclassified from equity to profit or loss and 
recognised in other gains/ (losses). Interest income from these financial assets is induded in other income using the effective interest 
rate method. 

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value 
through profit or loss. A gain or Joss on a debt investment that is subsequently measured at fair value through profit or loss and Is not 
part of a hedging relationship Is recognised in the statement of profit or loss and presented net in the statement of profit and loss 
within other gains/(losses) in the period In which it arises. Interest income from these financial assets is lnduded i n other Income. 
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Investment in equity shares 

The Company subsequently measures all equity investments at fair value. Where t he management has elected to present fair value 
gains and losses on equit y investments in other comprehensive income, there is no subsequent reclasslficatfon of fai r value gains and 
kisses to profit or loss. Dividends from such investments are recognised in the statement of profit or loss as other income when the 
Company's right to receive payments is established. 

Ch,mges in the fair value of financial assets at fair value through profit or loss are recognised in other gain/ (losses) in the statement 
of profit and loss. I mpairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported 
separately from other changes in fair value. 

(Iii) Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and 
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant Increase In credit r isk. 
Note 42 details how the Company determtnes whether there has been a significant Increase in credit risk. 

for trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial I nstruments, which 
requires expected lifetime losses to be recognised from initial recognition of the receivables. 

Expected credit loss are measured through a loss allowance at an amount e<1ual to the followlng: 

(a) the 12·months expected credit losses (expected credit losses that result from default events on financial instrument that are 
possible within 12 months after reporting date) ; or 

(b) Full lifetime expected credit losses (expected credit losses that result from those default events on the financial instrument). 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivable. Under the simplified 
approach, the Company does not track changes in credit risk. Rather, It recognizes impairment loss allowance based on lifetime ECLS 
at each reporting date, right from initial recognition. 

The Company uses a prov ision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision 
matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward 
looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward·looking 
estimates are analysed. 

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable and the 
amount of the 1055 i5 rccognls<!cl in the 5tatement of P1 ufil c111,J Lus.!; wllhin other expenses. 

Subsequent recoveries of amounts previously written off are credited to other income. 

( iv) Derecognition of financial assets 

A financial asset is derecognlsed only when: 

· the Company has transferred the rights to receive cash f lows from the financial asset or 
• retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obliqation to p('ly the cash 
r1ows to one or more rec1p1ents. 

Where the Company has transferred an asset, the Company evaluates whether It has transferred substantially all risks and rewards of 
uwn<.:r~llir., of tht! ftnanclal asset. Jn ,;;1,1c:h c:<1ses, the tlnancfal asset is derecognised. Where the Company has not transferred 
substantially all risks and rewards of ownership of the f inancial asset, the financial asset is not derecognised. 

Where the Company has neither transferred a financial asset nor ,-etai ns substantially all r isks ond rewards of ownership of the 
financlal asset, the financfal asset is derecognised If the Company has not retained control of the financial asset. Where the Company 
retains control of the financial asset, the asset Is continued to be recognised t o the extent of continuing involvement In the financial 
asset. 

B. Financial Liabilities 

(i) Classlflcation 

The Company cl<!ssifies its finc1ncial liabilities In the following measurement categories: 

- Financial liabilities measured at fair value through profit or loss 
• Financial liabllities measured at amortized cost 

(11) Measurement 

The measurement of financial llabilities depends on their classification, as described below: 

Financial liabilities measured at fair value through profit or loss: 

Financial liabilities at fair value through profit or loss include financial liabilit ies held for trading. At initial recognition, such financial 
liabilities are recognised at fair value. 

Financial lfabilities at fair value through profit or loss are, at each reporting date, measured at fair value with all the changes 
recognized In the Statement of Profit and Loss. 
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Financial liabilities measured at Amortized Cost : 

At initial recognition, all financial l iabi lities other than fair valued through profit and loss are recognised initially at fair value Jess 
t ransaction costs that are attributable to the issue of financial liability. Transaction costs of financial liability carried at fair value 
through profit or loss is expensed in the statement of profit or loss. 

A~er i nitial recognition, financial liabilities are subsequently measured at amortised cost using the effective Interest method. Any 
difference between the proceeds (net of transaction costs) and the redemption amount is recognised i n the statement of profit or loss 
over the period of the financial liabilit ies using the effective interest method. Fees paid on the establishment of loan facilities are 
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down. 

{ iii) De-recognition of financial liability 

A financial liabili ty is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference between 
the carrying amount of a financial liabilit y that has been extinguished or t ransferred to another party and the consideration paid, 
including any non-cash assets t ransferred or liabilities assumed, is recognised in the statement of profit or loss as other Income or 
finance costs. 

(t) Offsetting financial instruments 

Fin<1ncial assets c1nd liabilities are offset and the net amount is re.ported in the Balance Sheet where there is a legally enforceable 
rig ht to offset the recognised amounts and there is an in tention to settle on a net basis or realise the asset and settle the liability 
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of 
business and in the event of default , Insolvency or bankruptcy of the Company or the counterparty. 

(u) Segment information 

The Company is engaged in the business of production of ERW steel tubes. As the Company's business activity primarily falls withi n a 
single business and geographical segment I.e . manufacture of steel tubes, there are no disclosures required to be prov ided in terms of 
rnd AS 108 on 'Segment Reporting'. 

(v) Rounding off amounts 

All amounts disclosed In the financial statements and notes have been rounded off t o the nearest lakhs as per the requ irements of 
schedule III of the Act unless otherwise stated. 

(w) Recent accounting pronouncements 

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act , 
2013. The amendments revise Div ision I, II and III of Schedule Ill and are applicable f rom April 01, 2021. Key amendments relat ing 
to Division Ir which relate to companies whose financial statements are required to comply with Companies (Indian Accounting 
Standards) Rules 2015 are: 

Balance Sheet: 
- Lease liabilities should be separately disclosed under the head 'financial liabilitfes', duly dist inguished as current or non-cu rrent. 

- Certain additional disclosu,·es in Ll1~ sl:dternent of changes in equity such as changes in equity share capital due to prior period errors 
and restated balances at the beginning of the current reporting period . 

- Specified format for lflS<"Jo..11 rP of -:h,1r·l'."h01,:iina of promoter,. 

- <;pPrifiPn f0rm;,, t fnr " l"l,.in9 ~rhQ,:l•.119 ,;,f trildO ro~Div.ihlnr., trnrl<' r o•,•oblc:i, capitol work in p 1 u~• w., t1111.l i11leu1!:lil1h: ci:.:.cl uu t.11..:1 
development. 

- 1f a company has not used funds for the specific purpose for which it was borrowed from banks and financial Institutions, then 
disclosure of detalls of where It has been used. 

- Specific dlsclosure under 'additional regulatory requirement' such as compliance with approved schemes of arrangements, 
compliance with number of layers of companies, title deeds of Immovable property not held Jn name of company, loans and advances 
to promoters, directors, key managerial personnel (KMP) and related parties, details of benami property held etc. 

Statement of profit and loss: 
-Additional disclosures relating to Corporote Social Responsibility (CSR) , undisclosed income and crypto or v irtual currency specified 
under the head 'additional Information' in the notes forming part of financial statements. 

- The amendments are extensive and the Company will evaluate the same to give effect to them as required by law. 
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Note 2 : Property, plant and equipment 

Particulal"$ 

Carrying& amounts of : 

Freehold land 

Building 

Furniture and fixtures 

Plant and machinery 

Office equipment 

Vehtdes 

Vear ended March 31, 2020 
Gross c;arrying amount 
Opening gross carrylno amount 
Additions for the year 
Transfer (regrouping of assets) 
Addition ( regrouping Qf assets) 
R.eclasslflcation on accouF1t of adoption of Ind AS 116 
Closing gross carrying pmount 

Accumulated depreciation 
Opening accumulated depredation 
Depreciation charge for the ye.ir 
Rec1ass10cation on account of adoption of Ind AS 116 
C:losfnq accumulated depreciation 

Net carrying amount as on March 311 2020 

Vear ended March 31, 2021 
Gross catTyina amount 
Opening gross carrying amount 
AddltlOl'IS for the year 
Disposals for the year 
Closing gross carrying amount 

Accumulated depredation 
Opening accumulated depredation 
Reversal on disposals for the year 
Depreciation charge for the year 
Closing accumulated depreciation 

Net carrying amount as on March 31, 2021 

~ "i£.'l.CH~ 

□~~ 4-d, ,• "f 
<") 11" 

,~ 0 
> 0 

\ .f' 
·tct-ollt-f'{ ~\\~ .,I 

Freehold land Buildings Furniture 
and fixtures 

2,0ZS.14 806.40 32.21 
4,232.03 47.95 

(595.68) -
595.68 

1,42!1.46 5 ,634.11 80.16 

27.35 5.13 
112.73 5.18 

140,08 10 .:31 

1.429.46 5.494.03 69.85 

1,429.46 5,634.11 80.16 
304.11 32.49 

1.429.46 s,938122 112.65 

140.08 1 0.31 

199,12 2,24 
339.20 19.55 

1,429 ,46 5 ,599.02 93.10 

Amount In ~ /akhs 

As at As at 
March 31, 2021 Mc1reh 31, 2020 

1,429.46 1,429.46 
5,599.02 S,494.03 

93.10 69.86 
2.4,906,84 21,666.26 

91.41 109.27 
173,65 42.28 

32,293.48 28,811,16 

Amount In ~ lalchs 

Plant c1nd omee Vehide$ Total 
maehlnery equipment 

6,595.68 33,50 27.11 9,520.04 
15,952.78 95.30 31.30 20,359.36 . - (595.68) 

595.68 
11.S8 11.5'8 

22,548.46 128,80 46.83 29,867.82 

37.16 2.42 1.19 73.25 
84S.04 17.10 3.80 983.85 

0.44 0 .44 
882.20 19.52 4.55 1,QS6.66 

21,666.26 109.28 42.28 28,811.16 

2.2.,548.46 128.80 46.83 29,867.82 
4,669.06 13.96 141.10 5,160.72 

62..24 62.24 
27,155.28 142.76 187.93 34,966.30 

882.20 19.S2 4.55 1,056.66 
(3.19) (3.19) 

1,~!2li!,43 31.~3 9.73 1,6!9.3:i 
2,248.44 51.35 14.28 2,672.82 

24,906.84 91,41 173.65 32,_293.48 



196

APOLLO TRICOAT TUBES LIMITED 
NOTES TO FINANCIAL STATEMENTS 

Note 3 : Intangible assets 
Particulars 

Year ended March 31, 2020 
Gross carrying amount 
Opening gross carryi ng amount 
Additions for the year 
Closing qross carrying amount 

Accumulated amortisation 
Opening accumulated amortisation 
Amortisation for the year 
Closlng accumulated amortisatfon 

Net carrying amount as on March 31, 2020 

Year ended March 31, 2021 
Gross carrying amount 
Opening gross carrying amount 
Additions for the year 
Closing gross carrying amount 

Accumulated amortisation 
Opening accumulated amortisation 
Amortisation for the year 
Closing accumulated amortisation 

Net carrying amount as on March 31, 2021 

Note 4 : Other financial assets (non- current) 
Partlculal'$ 

(Unsecured, considered good unless otherwise stated) 
Security deposit 
Total 

Note 5 : Other non-current assets 
Particulars 

( Unsecured, considered good unless other.vise stated) 
(a) Capital advances 
{b) Prepaid expenses 
Total 

Note 6 : Inventories ( refer note 1 (I)) 
P111 li1..t..1fa1"' 

Raw material (Including stock-in-transit) 
fir1ished goods (including stock-in-transit ) 
Stores and spares 
Rejection and scrap (including stock-in-transit) 
Total 

Notes: 

Amount in ~ lakhs 

Computer software 

28.08 
19.50 

47.58 

1.85 
11.79 
13.64 

33.94 

47.58 
3.43 

51.01 

13.54 
16.2.0 

29.84 

21.17 

Amount in ~ lakhs 
As at As at 

March 31, 2021 March 31, 2020 

175.33 
17S.3:3 

As at 
March 31. 2021 

339.85 

As at 
March 31, 2021 

2.,678.96 
3,055.14 

619.40 
75.25 

6,438.75 

175.54 
175.54 

Amount In ~ lakhs 
As at 

March 31. 2020 

1 ,05:J 7.B 
19.92 

1,072.20 

Amount in ~ lakhs 
As at 

March 31, 2020 
4,526.32 
2,217.43 

785.10 
149.92 

7,678.77 

(I) Cost of inventory recognised as expense during the year amounted to ~ 1,22,723.90 lakhs (March 31, 2020 :rS4,310.04 
lakhs). 

(ii) Details of stock-In-transit 
Raw material 
Fin ished goods 
Rejection and scrap 

Note 7 : Trade receivables 
Particulars 

(Unsecured, considered good unless otherwise stated) 
(i) Related parties (Refer note 38) 
(U) Other than related parties 
Total 

84.18 
1,217.53 

6.72 

As at 
March 31, 2021 

142.13 
1,020.38 

1,162.51 

98.54 

Amount In ~ lakhs 
Asat 

March 31, 2020 

227.34 
3.566.87 

3,794.21 

The average credit period on sale of goods is 0-60 days. No interest is charged on the t rade receivables for the amount overdue 
above the credit no customers who represent more than 10% of the total bal,mce of trade receivables except as 
follows:-

~ 
> 
~ 

~ 0
-1~ouy,1"'II-~ 
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Particulars 

Customer A 
Customer B 
CustomerC 
Customer D 

% of total trade receivables 

Particulars 

Customer A 
Customer B 

% of total trade receivables 

Amount ;n ~ lakhs 
Asat 

March :31 2021 
177.92 
170.39 
132.74 
130.06 

611.11 

52.57% 

Amount in ~ /akhs 
Asat 

March 31 2020 
1,356.55 

832.10 
2,188.65 

57.68% 

{ 1) Ageing of trade receivables and credit risk arising tile re from Is as below : 

Particulars 

Amounts not yet due 
0-90 days overdue 

Particulars 

Amounts not yet due 
0·90 days overdue 
91-180 days overdue 
181-270 days overdue 
271-365 days overdue 

Note 8 : Cash and cash equivalents 
Partic:.ulars 

Cash on hand 
Balances with banks -current accounts 
Total 

Note 9 :Loans ( current} 
Particulars 

(Unsecured, cons;dered good unless otherwise stated) 
l oans to employees 
Total 

Note 10 : other finandal assets (current} 
Particulars 

(Unsecured, considered good unless othermse stated) 
Security deposit 
Claim receivables 
Total 

Note 11 : Other current a55ets 
Partic:.ulars 

(Unsecured, eonsidered good unless otherwise stated) 
Prepaid expenses 
Balances with government authorities 
Sales tax appeal 

Considered doubtful '1-~R Cl-/44( 

Less : Provisio_n made during the year D'~ ~0 ...... 
Advances to suool1ers r{ '<r 
Advances to employees ~ g 
Total ::'. ,.. 

~ . b 
~ .. 

-II'\.. ~ _, .;,.'\~ 

Gross credit risk Allowance for credit 
losses 

1,020.43 
142.08 

1162.51 

Ccefer note 42 Cb}} 

Gross credit risk Allowance for credit 
losses 

(refer note 42 (b)) 
3,639.62 

152.62 
0 .8 1 

1.16 
3 794.21 

As at 
March 31. 2021 

0.1 7 
979.66 

979.83 

Asat 
March 31, 2021 

4 .88 
4.88 

Amount in ~ lakhs 
Asat 

March 31. 2021 
Net credit risk 

1,020.43 
142.08 

1162.51 

Amount In ~ lakhs 
Asat 

March 31. 2020 
Net credit risk 

3,639.62 
152.62 

0.81 

1.16 
,:j /94.:.1.1 

Amount In ~ lakhs 
A~l'lt 

March 31. 2020 
1.38 

474.76 
476.14 

Amount in ~ lakhs 
As at 

March 31, 2020 

12.89 
12.89 

Amount in ~ lakhs 
As at As at 

Maren 31, 2021 March 31, 2020 

1.00 
38.62 

39.62 

Asat 
March 31, 2021 

5.81 

13.12 
(13.12) 

1,595.97 
0.01 

1, 601.79 

l.00 

1.00 

Amount in ~ /akhs 
Asat 

March 31, 2020 

22.37 
1,701.28 

13.12 

212.24 
2.66 

1 ,951.67 
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Note 12 : E<j.,;ty share capital 

Particulars 

(a) Share capital 
(I) Abthoclffd capjt;IJ 

Equity shares off 2 each 

(Ii) l$&U@d capital 
E~uity shares of ~ 2 each 

(illl Subscr{bru;I and fully pajd UD can(t;;,I 
Equitv shares off 2 each with votlnq rlQhts 

As at March 31, 2021 
Number of shares 

3,25.00,000 
3,25,00,000 

3,04.00,000 
3,04,00,000 

3,04,00,000 
3,04,00,000 

(f In lahhs, except otherwise stated) 

As at March 31, 2020 
Amount Number of shares Amount 

650.00 3.25.00,000 650.00 
650.00 3,25,00,000 650.00 

608.00 3·,04 ,00,000 608.00 
608.00 3,04,00,000 608.00 

608.00 3,04,00 000 608.00 
608.00 3 ,04,00,000 608.00 

(b) Reconciliation of the number of shares and :amount outstanding at the bl!9innln9 and at the end of the reporting period: 

Particulars As at March 31, :2021 As at March 31, 2020 
Number of shares Amount Number of shares Amount 

Eqult\l shares with voting rights 
Outsta ndino at the begin nln9 of U.e vea r 3,04,00,000 608.00 2,77,00.000 554.00 
Add: !$sue~ durlllg the year 27 00 000 54.00 
Outstanding at the end of the vear 3,0<1-,00,000 608.00 3,04,oo,ooo 608.00 

( c) Dotall of shareholder holdin g m ore than 50/o shares of the Company: * 
Name of shareholder _ ___ _ ...:A=s..::ac.:t..:.M..;;ac;rc.:c::.;h...:3=-1::,,...:2=-0=-2=-1=------- ----=-A=s...:ac;t...:M....:..a;..r c;..h....;;.3.;;.1,._, .;;:2;.;;0...:2..:.0 _ ___ _ 

Number of shares % of holding Humber of shares 0/o of holding 
held held 

Saket AQarwal 35.48,321 11.67 
Shri Lakshmi Metal Udyog Umlteel (Holding C.,mpany) 

- As per the records or the Company /ncludln9 its rteQister of member. 

(d ) Rights, preferences and restrictions attached to equity shares 

1,69, 70,000 55.82 1,54,60,000 S0,86 

The Company has one class of ~ulty sheres havln~ a pzlr 1ralue of, 2 per share. Each shareholder Is eligible for one vote per share. In the event ot liquidation, the equity 
shareholders are el<g•ble to receive the remaining assets of the Company, arter distribution or all preferential amount, in proportion of their shareholding. 

(e) During the quarter ended December 3 1, 2018, Shri L~k5hmi Metal Udyog Limited ('SLMUL'), a wholly owned subsidiary of the APL Apollo Tube-s Limited entere<I Into a share 
?urch<>se agreement for the <>cquis;tJon or 60,30,030 equity shares and options actac~eCI to '13,00,000 warrants of Apollo Tricoat Tubes Limited {"the Company'). Pursuant to 
the said agreement, SLMUL made an open offer, whJch got com pleted on February 01, 2019. During the offer period, SLM UL acquired 13,25,000 equity shares from open 
market and 15,36,209 equity share$ were tendered under open offer, aggregating to 28,61,209 equity shares, representing 10.33 % of the paid up share capital of the 
C<>mpany as on March 31, 2019. During t he quarter ended June 30, 2019, SLMUL. under the above Share purchase agreement complete<! the acquisition of 80,30,030 equity 
shares and options attached to 43,00,000 warrants of the Company. Further the warrants were converted Into equity sha res. On com pletion and transfer of shares on June 
17, 2019, SLl1UL, held 1, 51,91,239 equity shares representing SO.S6¾ ol paid up share capital of the Company. Accordingly, the Company became a subsidiary of SLMUL 
with effect from June 17, 2019. 

Subsequent to June 17, 2019, SLM UL further acquired 17,78,761 equity share$ or the Company. As at M~rch 31, 2021, SLM UL holds 1,69,70 ,000 equity shares representing 
55.82% o f paid up share a,pital of the Company. 

Note 13 , Other equity 
Particulars 

Securities premium 
Retained e.iminqs 
C11111tol , u,1:, ,ie 
Share w,rrMts out:.t11n~ir1~ <1r.r.m1ot 

IOtal 

Particu.l.ars 

(1) Securities premium 
Bala~ce at the beginning of the year 
Add: addition during t he year 
Balance at the end of the year 

( 2) Retained earnings 
Balance at the beginniog of th,e year 
Add: addition duri09 the year 
Balance at the end of the vear 

(3) C"pitat reserve 
Balance at the beq,nnlnQ of the year 
Add: addition durino the year 
Balance at the end of the vear 

( 4) Share warrants outstanCling account 
Balance at th~ beginning ot the year 
Less: share Issued during the year 
Balance at the end o/ t he year 

Nature and PU11>ose of reseaves 

Asat 
March 31. 2021 

14,042.00 
15.745. 59 

30.0U 

29,817.59 

k-at 
March 31. 2021 

14,042.00 

l.4 042.00 

5,274.76 
10,470.83 

15,745.59 

30.0 0 

30.00 

Amnunf In r /;,kh~ 
As at 

Mar ch 31, 2020 
14,042 .00 

5,274.76 
30.00 

Amount in ~ /akhs 
As<1t 

March 31. 2020 

10,856.00 
3,186 .00 

14,042.00 

1,050.00 
4,224.76 

5 ,274.76 

30.00 
30.00 

840.00 
840.00 

(I) Securities premium: Securi ties premium Is used to record the premium on lsso& of shares. The resetve Is utilised in accordance with the provisions o f the Jndi3n Companies 
Act, 2013 ("the Companies Act"). 

(Ii) Retained e"rnlngs: It represents unallocated / undlstr,buted profits of the Company. The same is available for distribution. 

(iii) Capital reserve: Accumulated capital surplus not av~il.tble for distribution of dividend and expected to remai n Invested permanently. 

(iv ) Jtems of other comprehensive Income : It represents profits / ( loss) of the Company which will not be reclassified to statement of pro/It or loss. 

M Sh"• •• .,,.,. ~k'""""' "\Qi'""'""""',..,. ~ra- '"'° """" •"'= 

'%,,,_ __...,,..._..,·"t, 
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Note 14 : Borrowings l11C:>n• current) 
Particulars 

(a) Term loan: 
• From bank 

Secured ( refer note below) 
Tc:ital 

Particulars 

Tenn loan from bank are secured M foUows: 
Term loan -1--- -----
Term loan facilities are secured bV first charge t hrough equitable mort,;iage of the Company l,r.: i:lnd building situated at 
Dujana, Oadri, Gautam Budhha Nagar, Uttar Pradesh. Term loan facllltles are secured by 'lrs: charge on building and 
seconel ch11r9e on land situated at Malur, Kolar , Karnataka. T~ Loan faciHties are further ~l.red by way of first charge 
on entire present and future movable property, plant and equipment of tl'le Company Situat'!cd a: Oujana, Dadri, Gautam 
Sudhha Na9ar, Uttar Pradesh and Malur, Kolar, Kamataka. Credit facilities are further secur~d by S4?CO"'ld charge on t he 
entire present and future current assets of the Company, by personal guarantee of Mr. SanJay Gupta and corporate 
guarantee of APL Apollo Tubes Limited ultimate hOlding Company. The loan outstanding ;; :payable in 19 quarterly 
Installments comm4!0dng from June 2021 and endrng in December 2025. Appll@ble Rate of :nte-est is 7.25% p.a. (linked 
with 6 month MCLR) (March 31, 2020: 9.35% p.a. (linked With 1 year MCLR)). 

Term loan - 2 
lenm loan fadlltles are secured by first charge throu11h equitable mortgage of the Compeny lerd and building silueted at 
Dujana, Oadri, Gautam Budhha Nagar, Uttar Pradesh. Term loan fi:lcillties are secured b·, flr.t charge on buildif\9 and 
5eCOnd charge on land situated at Malur, Kolar, Karnataka. Term Loan facilities are further ..acl.red by .,,ay of first charge 
0t1 entire present and future movable property, plant and equipment of tl'le Company situated 1,: OuJan~. Dadrl, Gautam 
6udhha Nagar, Uttar Pradesh ancl Malur, Kolar, Karnataka. Credit facilities are further secu-ed ,y second charge on the 
entire present and future current assets of the Company, by personal gUi:lrantee of Mr. :ear•. ~y Gupta and corporate 
guarantee ot APL Apollo Tubes Limited ultimate holding Company. The loan outstanding I; re:ayable in 9 unequal half 
yearly inst11llments commencing from May 2021 and endlflll 1n May 2025. Applicable rate of ,tt:r '!.St ls 7 .25% p.a. ( linked 
viith 6 mc:inth MCLR) (March 31, 202~: 9.35% p.a. (linkecl with _1 vear M~)-

Vehicle loan from bank are secured as followst 

Vehicle Loan is secLJred by way of hypothecatlon of respective vehlcle and repayable In :;5 monthly installments 
commencing from February 2021. As on March 31, 2021 there were 34 lnstanments ou:stirding. /'pplicable r-,te of 
Interest ls 7.75% p.a. 

Note 15 : Lease llabllltles (non- current) 

Asat 
March 31, 2021 

4_&2W 
4L898,91 

Amount in l' lakhs 

Asat 
March 31L 2020 

9,820.00 
9.820.0(l 

A.sat 
March 31-'- 2021 

Non--eurrent 
bc:irrowing 

3,750.00 

1,145.72 

3.19 

Current 
maturities of 
non•current 
borrowings 

1,000.00 

302.86 

1.56 

Amount In ~ lakhs 

Asat 
Particulars March 31, 2021 

As at 
Much 31L 2020 

On account of 
• Bulkllng 
-Vehicle 
Total 

Note 16 r Provisions (non- current) 

Particulars 

Provision for compensated absences 
Provision for gratuity ( refer note -40) 
Total 

As at 
_March 31, 2021 

40.42 
47.21 

87.63 

0.85 
2.75 
3.60 

Amount In ~ lakhs 
Asat 

March 31, 2020 
14.72 
13.65 
2~37 

Am_ount In l' lakh~ 
Asat 

March 31,_ 2020 
Nc:in•current 

borrowing 

5,070.00 

4,750.00 

CLJrrent 
maturities of 
non-<:u~ent 
borrowings 

730.00 

250.00 
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Note 17 : Deferred tax liabilities/ assets (net) 

{al Component of deferred tax assets and liabilities are :• 
Particulars 

( I) Deterred tax liabilities on account of : 
- Property, plant and equipment and Intangible assets 

Total deferred tax liabilities (A) 

(ii) Daferred tax assets on account of : 
- Provision for employee benefit expenses 
- Provision for sales tax 

Total deferred tax assets (B) 
Deferred tax liabilltles (net}[A·B] 

(b) Movem~nt In_ deferr!!d tax liabllitie_s L asset 
Particulars 

Deferred tax liabilities (A) 
Property, plant and equipment and Intangible assets 
Total 

Deferred tax assets (B) 
Provision for employee benefit expenses 
Minimum alternate Tax 
Total 

Deferred tax liabllltles (Net - A·B) 

Movement in def erred tax liabil ities L asset 
Particulars 

Deferred tax liabilities {A) 
Property, plant an<l equipment and intangible assets 
Total 

Deferred tax assets (Bl 
Provision for employee benefit expenses 
Provision for sales Tax 
Total 

Deferred tax liabilities (net• A·B) 

Note (I) : Refer note 35 f or effective tax recondllation 

Amou~t in f lakhs 
As at As at 

Mar:dJ 31. 2021 March 31. 2020 

1,244.50 
1,244.50 

28.72 
3 .30 

12.02 
_1"'212.48 

Asat 
March 31, 2019 

122.25 
122,25 

1.47 
72.78 

74.25 

48.00 

As at 
March 31, 2020 

776.77 
776.77 

9.66 

9.66 

767,11 

776.77 
776,77 

9.66 

9 .66 
767.11 

Recognised In 
profit and loss 

654.52 
654,52 

7.66 
(72. 78 l 

( 65.12) 

719.64 

Recognised In 
profit and loss 

467.73 
467.73 

8.78 
3.30 

12,08 

455,65 

Recognised in other 
comprehensive 

income 

-

0.53 

0.53 

(0.53) 

Recognised In other 
com prehenslve 

income 

10.18 

10,18 

(10.18) 

Amount in ~ lakhs 
As at 

March 31, 2020 

776.77 
776.77 

9.66 

9 .66 

7~_, 11 

Amount in ~ lakhs 
Asat 

March 31, 2021 

1 244.50 
1,244.50 

28.72. 
3.30 

32.02 

1[212.48 

Note (11) : ln previous year, the Company has decided to opt for the new tax regime announced by the Government of India and avail the benef it of Section llSBAA of the Income Tax Act. This 
provides for t he concessional l:llx rat e of 220/o plus appli ~ _ e and cess ( totallrg to 25.17%) . Accordingly, the Company has recognised provision tor income-tax for the year ended March 
31, 2020 and March 31, 2021 basis the revised rates. ~ also remeasured Its dererred tax liablllty on the basis or the reduced rate. 

§ 
3J 
,';l I 
i ., ~ '\.. /_,-... 
'l'c,~•o· 

• OUNTAl'li_'=> 
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Note 18 : Ot her non-current liabilities 
Particulars 

Deferred income'" 

Amount in ~ lakhs 
As at As at 

Maccb 31. 2021 March 31. 2020 
2 073.81 l 686.93 

2 ,073.81 1,686.93 

•Deferred Income arises In respect of import of capital goods without payment of custom duty under Export Promotion Capital Goods Scheme. (refer note 39) 

Note 19 : Borrowings { current) 
Particulars 

Loan repayable on demand 
- From bank (Secured) 

Cash credit 
Total 

Amount In " lakhs 
As at As at 

March 31. 2021 March 31 2020 

456.48 
4-S6.48 

Cash credit and worting capital facilities of Apollo Tricoat Tubes Limited from banks are secured by first pari passu charge on entire present and future current 
assets and second charge on entire present and future property, plant and equipment of the manufacturing unJt sjtuated at Dujana, Dadrl, Gautam Budhha Nagar. 
Uttar Pradesh anel Malur, Kolar, Karnataka. Credit facilities are further secured by personal guarantee of the Mr. 5anJay Gupta and Mr. Rahul G\Jpta (Managing 
director of Apollo Tticoat Tuties Limited) and corporate guarantee of APL Apollo Tubes Limited, the ultimate holding Company. Applic.c,ble r,:1te of Interest is 8.55% -
9.35% p.a (March 31, 2020: 9.35% - 10.00% p.a.). 

Note 20 : Trade payables Amount in ~ /akhs 
Particulars As at As at 

OutstancflnQ dues to micro and small ·enterprises (refer note al 
Outstandino dues of creditors other than micro enterorises and small enterorises 
Total 

March 31. 2021 
80.40 

J 309 U 
3, 389.51 

March 31. 2020 

11 243.12 
11,243.1.2 

The amount due to micro and srrall enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006" has been determined to the 
extent such parties have been identified on the basis of Information available with the Company. The disclosures relatlng to Micro and Small Enterprises are as 
below: 

Note a 
Partlcu la~ 

(I) The prlncipal amount anel the Interest due thereon remaining u"paid to any supplier as at the end of each 
accounting year 

-Principal amount due to m icro and small enterorise 
- l11l.., .,,-t. tJu .. un dW Vt: 

(ii) The amount of interest paid by the buyer In t@rms of section 16 of the MSMED Act, 2006 along with the 
amounts of the oavment made to the" supplier bevond the aooointed dav durino each accountino vear 
(W} The amount of Interest due and payable for the period of delay in making payment (which have been paid but 
beyond the appointed day during the year) but without adding the Interest specified under the MSMED Act, 2006 

( iv) The amount of Interest accrued and remaining unpaid at the end of each accounting year 
(v) The amount or further interest remaining due and payable even in the succeeding years, until such date when 
the Interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a 
deductible expenditure under sect ion 23 ol the MSMED Act 2006 

Note 21 , lease liabllltles {current) 
Particulars 

On account of · 
- Bullding (refer note 37) 
- Vehlcle frerer note 37) 
Total 

Note 22 : Other financial liabilities (current) 
Particulars 

Current maturities of lono tenn debts (refer note 14) 
Capi tal creditors 
Interest accrued but not due 
Total 

Note 23 : Other current liabilities (current ) 
Particulars 

Statutory dues payable 
Advance from customers 
Advance from employees 
Deferred income•* 
T,;,t;,I 

Amount in ~ lakhs 
As a t As at 

March 31. 2021 

80.40 

As at 
March 31 2021 

2 .81 
2.90 

S,71 

Asat 
March 31. 2021 

1,304.42 
162.73 

43.16 
l 510.31 

Asat 
March 31, 2021 

998 .47 
730.31 

0.76 
112.74 

l ,842,28 

March 31 2020 

Amount In ~ lakhs 
Asat 

March 31. 2020 

1.93 
3.47 

5.40 

Amount in ~ lakhs 
As at 

March 31 2020 
980.00 
154.42 

25.64 
1160.06 

Amount In ff Jakhs 
As at 

March 31. 2020 
66.29 
60.17 

0.24 
93.14 

21 9.84 

0 Deferred income arises in respect of import of capital goods without payment of custom cfucy under export PromotJon Capital Goods Scheme. (refer note 39) 

Note 24 : Provisions (current) 
Particulars 

Provision for compensated absences 
Provision for oratuitv [refer note 40 ) 
Total 

Note 25 : Current tax llabllltles net 
Particulars 

Provision for tax ( net of prep~ld taxes f 2,862.61 1 
Tot.a l 

811.48 lakhs) 

Amount in f lakhs 
AS at As at 

March 31. 2021 March 31, 2020 
5.76 9.82 

20.34 0.16 
26.10 9.98 

Amount in ~ lakhs 
Asat 4s at 
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Note 26 : Revenue from operations 
Particulars 

Sale of .products 
Other operating reYenue ~ 
Total 

Disclosure on revenue pursuant to Ind AS 115- Revenue from contract with customers: 

( i ) Reconciliation of revenue recognised with contract price : 
Particulars 

Contract price 
Adi~stments for: 
Discount and incentives 
Revenue from operations 

(ii) Change In the contract llablllties balances during the year are as follows: 
Particulars 

Balance at the beginning of rhe year 
Addition during the year 
Revenue recognised during the ye~r 
Balance at the closing or the year 

• Other operating revenue 
Particulars 

Sale of scrap 
Job work 
Total 

Note 27 : Other income 
Particulars 

Interest Income - fixed deposit with banks 
Profit on forelqn currencv transactions (net) 
Miscellaneous income" 
Total 

For the year ended 
March 31 2021 

1,41,077,99 
6.203.06 

1,4'7.281.05 

For the year ended 
March 31 2021 

1,44,500.22 

(3,422.23) 
1,41,077.99 

For the year ended 
March 31 2021 

60.17 
730.31 
(60.17) 

730.31 

For the year ended 
March 31 2021 

4,115.39· 
2 087.67 

6,203.06 

For the year ended 
March 31. 2021 

53.12 
126.52 

179.64 

* Miscellancou,:; income Include:; unwinding of deferred income<' 102.47 la~hs (M;,, <.1, 31 , 2020 <' 79.19 ldld•s) 

Note 28 : Cost ot material consumed 
Parth;ulars FOr the year ended 

Raw material 
rnventories of raw material at the beQinning of the vear 
Add : Purchases durlnq the year ( net) 
Less : Inventories o f raw material at the end of the year 
Tnt,11 

March 31 2021 

4, 526.32 
1, 19,150.18 

2 678.96 
1,,11,007,lill 

Note 29 : Changes In Inventories of finished gooas, ~lo,;k-ln•trade and rejection and scrap 
Particulars For the year ended 

Inventories at the end of the year: 
Flnlshed goods 
Rejection and scrao 

Inventories at the beginning or the year: 
Finished QO0ds 
Rejection and scrap 

Tobil 

Note 30 : Employee benefits expense 
Particulars 

Salaries and waqes 
Contribution to provident and other funds 
Staff welfare e><Penses 
Total 

March 31 2021 

3, 065.14 
7S.2S 

3,14-0.39 

2,217.43 
149.92 

For the year ended 
March 31 2021 

1,821.89 
66. 09 
16 .64 

1,904.62 

Amount in ~ /akhs 
For the year ended 

March 31 2020 
53,711.51 
2,613.55 

66,325.06 

Amount in t' lakhs 
For the year ended 

March 31 2020 
65,495.09 

(1,783.581 
63 711 51 

Amount In ~ lakhs 
For the year ended 

Maret, 31 2020 

60. 17 

60. 17 

Amount in<! lakhs 
For the year ended 

March 31 2020 
2,248.48 

365.07 
2,613.55 

Amount In ~ lakhs 
For the year ended 

March 31, 2020 
17.73 

96.24 
113.97 

Amount In ~ lakhs 
For the year ended 

March 31 2020 

657.11 
59,838.88 

4 525,32 

Amoun t In f lakhs 
For the year ended 

March 31 2020 

2,217.43 
149.92 

2,367.35 

114.93 
16,72 

131.65 
(2,235.70) 

Amount ;n ~ lakhs 
For the year ended 

March 31 2020 
1,154.43 

46.30 
11.00 

1 ,211.73 

During the year, the Company recognized an amount of , 248, 20 lakhs (Year ended March 3 1, 
managerial personnel. The details of such remuneration is as below 

2020 , 174.19 fakhs) as remuneration to key 

- Short term employ ee benefits 
- Post employment benefits 
- Other lonQ term employee oenefits 
Total 

Note 31 : Finance costs 

2 19.45 
6.99 

21.75 
248.20 

Partl<:ular.s f<lr the year ended 

(a) lllterest expense: 
- Term loan 
- interest on cash credit 
- delayed payment of Income tax 
- On account of I nd AS 116 "Leases" { refer note 37) 
(b) Other borrowing costs ~ CHA,v 
Total ~~~ 

~ ,. 
0 
:r 
> 
~ 
~{() 

~A.... ,< 

March 31 2021 

554.20 
54.67 
S2.45 

0.55 
308.41 

970.28 

164.30 
9.01 
0.88 

174.19 

Amount in f fakhs 
For the year ended 

March 31 2020 

341.83 
99.S9 

1.02 
158.66 

601.10 
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Note 32 : Depreciation and amortisation expense 
Particulars 

Depreciation on ProPerty, plant and eQulpment (refer note 2) 
Amortisation of intc1nqible assets ( refer note 3) 
Depreciation on rlqht of use assets (refer note 37) 
Total 

Note 33 : Other expenses 
Particulars 

Consumption Of stores and spare parts 
Power and fue I 
Rent expense (refer note 37) 
Leqal and professional charges• 
Repair and maintenance: 

-Buildlll!I 
· Plant and machinery 
•Others 

Jns urance expenses 
Rates and taxes 
Freiaht outward 
Advertisement and sales promotion 
Job work charqes 
Corporate social responsibllltv expenses (refer note 34) 
Loss on forei9n Cllrrencv transactions (net) 
Travelllnq and conveyance 
Security services 
Director sitting fee 
Mana~ement support services 
Miscellaneous expenses 
Total 

*legal and professional charges lndude auditor's remuneration as follows: 
To Statutory auditors 
For audit (fncludinq quarterly reviews) 
For taxatio n matters 
For GST audit 
For reimbursement or expenses 

Note 34 : Corporate social responsibility 

For the rear ended 
March 31, 2021 

1,619.35 
16.20 
17.19 

1,652.74 

For the year ended 
March 31. 2021 

2,489.40 
2 ,016.11 

0.42 
61.22 

16.36 
125.30 

74.19 
26.8 1 
14.17 

2,977.50 
99,39 
11.48 
48.52 

7.94 
54.78 
16.50 

357.06 
376.30 

8 ,773.45 

14.00 

0.08 

Amount in t' lakhs 
For the year ended 

March 31, 2020 
983.85 

11.79 
17.27 

1,012.91 

Amount in f lakhs 
For the year ended 

March 31. 2020 
576.07 

1,0 10.53 
0. 15 

64.87 

11.36 
3.55 

14.10 
1,406.62 

77.46 
25.91 

0,90 
30.82 
27.03 

9.32 
505.85 
188.97 

3,955.51 

1.00 
1 .00 
o.so 
0.18 

As per section 13S of the Companies Act, 20 l3 and rules therein, the Company ts required to spend at least 2% or average net profit of past three 
years towards Corporate Social Responsibilit y (CSR). Deta~s of CSR E.xpenditure as required by the Management are as follows : 

Panlculars 

Gross amount reauired to be spent by the Company durlnq the year 
Amount spent durinq the vear on the followir,q; 
(a) Construction/ acquisition of any asset 
(b) On purJX)ses other than (a) above 
Total 

For the rear ended 
March 31. 2021 

48.52 

41.00 
41.00 

Amount In ~ lakhs 
For the year ended 

March 31, 2020 
10.51 

Consequent to the Companie!: (t:orporatc Socl.ll Rc~pom,ibility Policy} Amendment Rule$,2021 ("U,o:, Rulo:,~•), l h <:! Cor11par1y has transferred the 
unspent amount of i 8.00 lakhs to a separate bank account subsequent to the balanoe Sheet date. 

Note 35 : Income tax expens·e 
Particulars 

Current tax 
Current t ax on profits for the vec1r 
Ad1ustments for current tax of prior periods 
Total current tax e1<pense 
Deferred tax 
Jncrease In deferred tax liabilities 
Total tax expense 

Fnr thP. yP>1 r rn,tp,t 
March 31., 2021 

3,024.91 
(56.56) 

2,968.35 

455.65 
3,424.00 

Amount In ~ /akhs 
For thP VPl'r f>n,1,-rf 

March 31, 2020 

977.85 

977,85 

7 19.64 
1,697.49 

Reeoneiliat(on of tax expense and tt.e accounting profit multlplled by India's tax rate for the year ended March 31, 2021: 

Partkulars 

Profit before tax as per statement of-profit and loss 
Enacted tax rates in India 
Computed expected income tax expense 

Non deduct ible exoenses 
Utlllsatlon of previously unrecognized tax losses 
lncome not chargenble to tax 
Other adjustments 
Tax expense as reported 
Effective tax rate 

For the year ended 
March 31, 2021 

13,925.10 
25.17% 

3,504.67 

31,29 

/1.81) 
(S3.59) 

3,480.56 
24.99% 

Amount in ~ lakhs 
For the year ended 

March 31, 2020 
S,923.81 

25.17% 
1,490.91 

209.69 
(33.49) 

30.38 
1, 697.49 

28.66% 
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Note 36: earnings per share 
Particulars 

Basic and diluted earnings per share 
Profit attributable tt1 equity shareholders- (A) 
Equity shares outstanding at the beginning of the year 
Add: Weighted average number of equity shares issued during the year 
The weighted averl!ge number of eQuity shares outstanding during the year· (8) 
Basic and diluted earnings per share of~ 2/· each (March 3t, 2020: '° 2/· eaeh)· {A) / (B) 

Amount In ~ lakhs 
Year ended Year ended 

March 31. 2021 

t,05,01, 09,849 
3,04,00,000 

3,04,00,000 
34.54 

March 31. 2020 

42,26,31, 600 
2,77,00.000 

27,00,000 
3,04,00,000 

14.01 

The Company does not have any potential equity shares and thus, weighted average number of equity shares tor computation of basic earnings per Share and 
d iluted eaminos per share remains same. 

Note 37: Disclosure on leaH transactions pursuant to Ind AS 116 • Leases 

Effective April 1, 2019, the Company adopted Ind AS 116 ~Leases• and applied the standard to ail lease contracts extstlng on April 1, 2019 using t he modified 
retrospective method, Consequently, the Company recorded the lecse liability at tl1e present value of the lease payments discounted at the Increment.al 
borrowing rate and the right of use asset at i~ c-,rrying amount as if the stanc.lard had been applied since the commencement date of the lease. 

On transition, the adoption of the new standard resulted in recognition of 'right of use' asset of ,13.54 crore and a lease llabll/ty or ,9.00 lakhs. The effect of 
this adoption was insignificant on the profit before tax, profit for the period and earninqs per share. Ind AS 116 results in an increase In cash inflows frt1m 
operating activities and an increase in cash outflows from financing activities on account of le-,se payments, 

The following is the summary of practical expedients elected on lnltlal applicatloo: 

• Applied a single discount rate to a portfollo of leases of similar assets In similar economic environment with a similar end date 

- Applied t he exemption not to recogni,:e right of use assets and liabilities for leases with less than 12 months of le-,,;,, ter.m on the date or Initial applicatio11 

• Excluded the Initial direct costs from the measurement of tile right of use asset at the date of initial application 

The I nterest rate applied to lease li-,bilities as at April 01, 2019 is 9% p .a. 

The Company's lease osset classes primanly consist of leases for land and office premises thc1t can be renewed after the mutual c1greement of both the parties. 

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublet the asset to another pc1rty, the right of use assets 
can only be used by the Company. Leases are either non cancellable or may only be cancelled by incurring a substantive termination fee. For leases over office 
buildings and factory premises the Company must keep those properties in a good state of repair and return the properties !n their original condition at the end 
of the lease. 

Following are the chanoes in the carrying value of right of use assets for the year ended March 31, 2021 and March 31, 2020: 
Amount in it' lakhs 

Particulars Catego!J[ of right of L!S: ll:i:i~l:i Total Land Building Vehicle 
Vear ended March 31, 2020 
Gross carrying amount 
Opening gross carrying amount 
Additions for the year 
Deletions 

1,365.95 4 .03 11.14 1,381.12 

Closing gross carrying amount 1,365.95 4.03 11.14 1,381.12 

Accumulated depreciation 
Opening accumu/atiirt rtf'/ll'P<"liltlon 
l>epreciation charge for the year (14.021 {1.87l {1.38i (17.2'l 
Clv~lny d'--.:umuh•l•nl d111pnsclatlon 114.02 (1,87 ,1.3a l17.21 

Net carryln11 amount ii$ on March 31, 2020 1,351.93 2.16 9.76 1,363.85 

Year ended March 31, 2021 
Opening gross carrying amount 
Additions for t he year 

1,365.95 4.03 11. 14 1,381.12 

Closing gross carryln9 amount 1,36S,95 4,03 11.14 1,381.12 

Accumul;,ted depreciation 
Opening accumulated depreciation ( 14.02) (1.87) (1.38) (17.27) 
Deprectatton charge for the year {13.96) {1.86) (1.37) {17.19) 
Closing accumulated depreciation (27.98) (3.73} (2.75) (34.46) 

Net carrvin9 amount as on March 31, 2021 1,337.97 0.30 8.39 1,346.66 

The aggregate depreciation expense on ri~ht of use assets Is included under depreciation and amortization expense in the Statement of profit and loss. 

The following Is the break-up of wrrent and non -current lease I/abilities as at March 31, 2021 and March 31, 2020: 

Particulars 

Currerit le.ase llapility 
Non-current lease fiability 
Total 

The following is the movement In lease liabilities during the year ended March 31, 2021 and March 31, .2020: 

Particulars 

Balance at the beginning 
Finance cost Incurred during the period 
Pa en o le se labllltf.es 

end 

Amount Jn t lakhs 
As at As at 

March 31. 2021 March 31. 2020 
5.71 S.40 

5.71-

As at 
March 31 2021 

9.00 
0.55 
3.84 

5.71 

3.60 

Amount In ~ lakhs 
As at 

March 31 2020 
13.38 

1.02 
5.40 

9.00 
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The table below provides detalls regarding the contractual maturities of lease liabilities as at March 31, 2021 and March 31, :zo:zo, 

Particulars 

Less than one year 
One to five years 
More than five ears 
Total 

Particulars 

Less than one year 
One to five years 
More than five ears 
Total 

Amount in t lakhs 
As at March 31 2021 

Lease payments Finance charges Net present value 

5.82 0.11 5.71 

5.82 0 . 11 S.71 

Amount fn ~ lakhs 
As at MaN'.h 31 2020 

Lease payments Finance charges Net present value 

S.97 
3.71 

9.68 

0.57 
0.11 

0.68 

5.40 
3.150 

9.00 

Total cash outflow pertaining to leases during the year ended March 31, 2021 ls~ 3.84 lakhs (March 31, 2020 ~ 5.40 lakhs) 

The Company does not fcice a significant liquidity risk with regard to its lecise licibilities as the current assets are sufficient to meet the obligations related to 
lease liabilities as and when they fall due. 

Rent.ii expense recorded for short·term leases Is t 0.42 lakh for t he year ended March 31, 2021 ( March 31, 20:ZO f 0.15 lakh). 

Rental income on assets given on operating lease is t 24.00 lakhs fOf' the year ended March 31, 2021 (March 31, 2020 t 12.53 takhs). 

Note 38 : Related party dlselosures (as per Ind AS 24) 

Details of related parties: 

(a) Details of related 11arties : 

(i) Ultimate Holding Company 

(ii) Holding Company 

(Iii) Fellow Subsidiary 

(iv) Key Management Personnel { KMP) 

{with whom transactions have taken place during the year) 

(v) Relative of KMP 

(with whom transactions have taken place during the year) 

(vi) Enterprises significantly Influenced by KMP and their relatives 

(with whom transactions have taken place during the year) 

Name of related parties 

APL Apollo Tubes Limited (w.e.f. June 17, 2019) 

Shri Lakshmi Met.al Udyog limited (w.e.f. June 17, 2019) 

Apollo Metalex Private Limited (w.e.f. June 17, 2019 ) 

APL Apo/to Build!ng Products Private Limited 

Mr. Rahul Gupta (Managing Director ) 

Mr. R.omi Sehgal (Whole Time Director) 
(w.e.f. February 01, 2020) 

Mr. Vinay Gupta (Director) (w.e.f. October 23, 2020) 

Mrs. Megha Gupta ( upto October 23, 2020) 

Mr. Nandfal Bansal (Chief Financ,af uli',cer ) 

Mrs. Surbhi Arora (Company Secretary) 

Mr:;, l'i,,mj llilnl r.11r,t~ (i.r,,nr1mnthPr nf Mr Rllhl!I r.11nt11) 

Mrs. Neera Gupt~ (Mother of Mr. Rahuf Gupta) 

Mrs. Vandana Gupta (Wife of Mr. Vlnay Gupta) 

APL lnfrastrudure Private Limited 

Apollo Pipes Limited 

Apollo Metalex Private Limited (upto June 16, 2019) 

APL Apollo Tubes Limited (upto June 16, 2019) 

Shr1 Lakshmi Metal Udyog Limited (upto June 16, 2019) 
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Amount in i fakhs 
Particulars Ultimate t-oldlng Hok! ng Company Fellow Key Management Relatives of Enterprises Total 

Co-npany Subsidiary Personnel (KMP) KMP signlffcantly 
influenced by 

KMP .ind their 

(b) TranSillctions during the year 

Sale of goods (net of discounts) 
APL Apollo Tubes Umited 21,~7:l.16 21,979.26 

(11.(25.92'. (-) (-) (-) (-) (1,321.74) (12,347.66) 
Shr1 Lakshmi Metal Udyog Limited 411.88 - 4 11.88 

H (627.90) (-) , . ) ( -) r-) (627.90) 
Apollo Metalex Private Limited 3.41 3.41 

(- ) r- l (1.74) (- ) (-) (- l (1.74) 
APL Infrastructure Private Umlted 0.26 0.26 

21,9,.~. M 411.88 3,41 - 0.26 22,394.81 
(11,0?.!5.92) (627,90) (1.74) ( .) ( - ) (1,321.74) (12,977 ,30) 

Sale of scrap (other oper.iting revenue) 
APL Apono Tubes Umited 2%,C•6 296.06 

-
2,t.06 - - - 296.06 

(- l (-) (-) (-) (-) {·) (-) 

Sale of raw material (net of discounts) 
APL Apollo Tubes Limited 8, ;.'76., 5 8 ,276.75 

(2,<t9~-~5·, C ·) (-) (-) (-) ( ·) (2,494.56) 
Shri Lakshmi Meter Uclyog Umlted 5,126.54 5,126.54 

( -) (1 ,052.711 (-) ( -) (-) (325.15) (1,377.86) 
Apollo Metalex Private Limited 4,887.66 4,887.66 

( · l (-} {1,046.95} {-l (-l (-} {1,046.95} 
8,276.75 5,126.54 4,887.66 - 18,290.95 

(2,4M.S6) (1,052.71) (1.,046,95) (-) {-) (325.15) (4,919.37) 
Sate of property, plant and equipment 
APL Apollo Tubes Umlted ~~-~2 669.22 

(l:?.E3'., (-) C-l ( -) (-) (·) (12.83) 
Shri Lakshmi Metal Udyog Umited 0.10 - 0. 10 

( -) f · ) (-) (-) (-) ( -) (-) 

Apollo Metalex Private Limited 2.25 2.25 
! ·l { · l (1.95} H !-l ! · l {A-25} 

659.22 0.10 2.2s - - - 671.57 
(:.2.831 (-) (1,9S) (-) (-} (-) (14,78) 

Sale of stores and spares 
APL Apollo Tubes limited 23.S0 28.90 

(-) (.) (- ) ( -) H (-) (-) 

Shrt Lakshmi Metal Udyog Limited 3.21 3.21 
(-} (-) (-) ( -) (·) (-) r- l 

Apollo Metalex Private Limit l!d 13.00 13.00 
(-) (-) f0.90) (-) (· ) (-) (0.90) 

APL Apollo Bulldlng Products Private Limited 1.0 0 1.00 

:.s.!>:i 3.21 14,00 46.11 
(-1 C-1 (D.90) (-) (-) (-) (0.90} 
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Amount in f: lakhs 
Particulars Ultimate Holding Hold'ng Company Fellow Key Management Relatlves of Enterprises Total 

Company Subsidiary Personnel ( KMP) KMP signlflcantly 
influenced by 

KMP and their 
tive 

Purchase of property, plant and equipment 
APL Apollo Tubes Limited 478,70 478.70 

(193.30) (-) (-) ( -) (-) (499.82) (693.12) 
Shr l Lakshmi Metal Udyog Limited -

( ·) (49.97) ( -) ( · l (- ) (2..68) (52.6S) 
Apollo Metalex Private Limited 4.60 - 4.60 

f ·) (-) (201.84) ( ·) (-) ( 18.43) (220.27) 
Apollo Pipes Limited D.60 0.60 

-
478.70 4 . 60 - 0 .60 483.90 

(U3,30) (49.97) (201.84) H (-) ( S20.93) (966,04) 
Purchase of stock•ln•trade ( net of discounts) 
APL Apollo Tubes Limited 274.45 274.45 

(83.19) ( · ) (-) ( · ) ( ·) (·) (83.19) 
Shrl Lakshmi Metal Udyog limited - 0.41 0.41 

-
274.45 0,41 - 274.86 
(83.19} (-) ( -) (-) (·) (-) (83.19) 

Purchase of raw material (net of discounts) 
APL Apollo Tubes Limited 3,981.75 3,981.75 

( 1.391.04) ( - ) ( -) (-) (-) (228.70) (1,619.74) 

Shri Lakshmi Metal Udyog Limited 802.13 802.13 

( · ) (5,404.69) (-) (-) (-) (2,131.27) (7,535.96) 

Apollo Metatex Private Limited 5,771.67 - 5,771.67 
( · ) (-) (4,306.24) ( ·) (·) (10.06) (4 ,316.30) 

Apollo Pipes Limited 
(-} (-} {-l ( · l (-) (7.04) (7.04) 

3,981.75 802.13 5,771,67 - - 10,55!5.55 
(1,391.04} (5,404.69) (4,306.24) ( ·) (·) {2,377.07) (13,479.04) 

Purchase of stores and spares 
APL Apollo Tubes Limited 8 .10 8.10 

(17.94) (-) H ( · ) ( ·) (0.98) (18.92) 

Shrl Lakshmi Metal Udyog Limited 2.29 2.29 
{-) (3.17) (-) (-) (-) {2.28) {5.45) 

Apollo Metalex Private Limited 10.46 10.46 
(-) ( ·} [10.50} {-l ( · l (-) [10.50} 

8.10 2.29 10.46 - 20.85 
(17,941 (3.17) ( 10.50) (-) ( ·} ( 3.26) (34 .87) 

P1Jrchases of scrap 
APL Apollo Tubes Limited 39.16 39.16 

-
39.16 - 39.1.6 

(-) (-) (-) (-) (-) (-) (-) 

Management fee paid 
397.47 APL Apollo Tubes Limited 397.47 

~YERc.,,, (488.30) (-) (-) (·) (-) (·) (488.30) 

Shri L,kstu,i Mctal Udyog Llmlred □ {-} {·} [ • l (4.63) [17.55) p 'o (-) (12.92} 

~ : 
397,4 7 397.47 

I <') (488.30) (12.92) H ( - ) (·) (4.63) (S05.8S) 

~ t 
(<:ti . ~ 

!?f:._fNT~l't~ 
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Amount in ~ fal<hs 
Particulars Ultimate ~oldlng Holding Company l"ellow Key Management Relatives of IEnterprl.ses Total 

Comi:•any Subsidiary Personnel (l<MP) KMP slgnltlcantly 
Influenced by 
KMP and their . 

\I 

Management support service income 
APL ApoKo Tube$ Um\ted 3C,70 30.70 

(-) (-) (-) (-) (-) ( -) ( -) 
Shri Lakshmi Metal Udyog Limited - 3.52 - - - 3.52 

(-) H (-) (-) (-) (-) (-) 
Apollo Metalex Private Limited - - 6 .19 - - 6.19 

30.70 3.52 6.19 - - 40.41 
(-) (-) (-) H (-) (-) (-) 

Reimbursement of expenses 
APL Apollo Tubes Limited 1,617.55 - 1,617.SS 

(553.46) (-) (-l H (-l (4 .31) {557.77) 
1,617.SS - - 1,617.55 
(553.46) H (-) ( - ) (-) (4.31) ( 557.77) 

Loan taken 
APL Apollo Tubes Umited 6,600 6,600 

!'2,,200) !-l !-} (-) {·l H (2,000) 
6,600 - - 6,600 

(2,000) (-) (-) (-) (-) ( -) (2,000) 
Loan paid off 
APL Apollo Tubes Limited 6,600 - 6 ,600 

(2,000} H H {-) C-l (-} {2,000} 
6,600.00 - - 6,600 

(2,000) (-) (-) (-) (-) (-) { 2,000) 
Rent income 
APL Apollo Tubes Limited 24..00 24.00 

(~5~) H {-} {-} !-} (3.00) {12.53) 
24.00 - 24,00 
(9.53) (-) (-) H (-) ( 3 .00} ( 12.53} 

Rentexpen5e 
Mrs Vandana Gupta - 0.21 0.2.1 

f ·) (-) {-) (-) (-) (-l (-) 

Mrs. Neera Gupta 0.48 0 .48 

f • l (·) (-) ( ·) (0 .48) {· l (0.48) 

Mrs. So1roJ Rani Gupta - 0.60 0.60 
(-l (-} H (-) (0.48) (-l (0.48) 

- 1,29 - 1 .29 

r-> (-) (-) (-) (0.96) H (0.!)6} 

Job work expen5es 
APL Apollo Tubei Limited 

(- ) (-) (-) ( ·) (12.U) (12.22) (-) 

Shri Lakshmi Metal Udyog Limited 1.22 1.22 

1.22 1.22 
(12.22) (-) (·) (-) (-) ( - ) ( 12.22) 

Job work income 
APL Apollo Tubes Umlted 

n 
77.55 77.55 

·'. ·) (-) { - ) ( · ) (-) {-) ( · l 
Shri Lakshmi Metal Udyog Limited .P 0 2,010.12 2 ,010.12 

.h ~ 
;;::, "" .'-} !l~-37} H (-) {-l !-} (366.37) 
-< 0 

77.SS 2,010.12 - 2,087.67 

~ ~ '.·) (366.37) (-) (-) (-) (-) (366.37) 
b ... 
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Amount In (' fakhs 
---------

Particulars Ultimate H• ding Holding Company Fellow Key Management Relatives of Enterprtses Total 
Com,any Subsidiary Personnel (KMP) KMP significantly 

Influenced bV 
KMP and their 

Interest expense 
APL Apollo Tubes Limited 2( ~.43 202.43 

(lE' .25) ( · ) { ·) { -) (-) (-) {187.25) 
Shrt Lakshmi Metal Udyo9 Limited 

( - ) (76.40) ( -) {-) {-) (-) (76.40) 
Apollo Metalex Private Limited 

{ -} {-} H C-l {-l (19.63} (19.63) 
2~-43 - - 202.43 

(18'.25) (76.40) (-) (·) (·) (19.63) (283.28) 
Import licence purchases 
APL Apollo Tubes Limited 

(:.9.76', H { · l (-l C ·) (-} {19.76) 

C1S.76) {·} H H (-) (-) ( 19,76) 
Salary 
Mr. Ratlul Guota 120.00 120.00 

(-) ( · ) (- ) (120.00 ) { ·) { -) (120.00) 
Mr. Roml Sehaal 95.9S 95.95 

(-) / · l ( ·) (24.49) (-) (-) (24.49) 
Mr. Nandlat Bansal 22.45 22.45 

(-) (-) ( · l (20.49) (-) (-) (20.49 ) 

Mrs. Surbhl Arora 9.80 9.80 
/-) (-) H {9.21} {-) {-} {9.21) 

248.20 248.20 
H (-) (-) {174.19) (-) (-) (174.19) 

Director sitting fees paid 
Mrs. Megha Gupta 

(-) { -} H {0.55) ( · ) <-l {0.55) 

H (·) (·) {0.55) (•) {·} (0.55) 
(c) Balances outstanding at the end of the year 

Trade receivables 
APL Aoollo Tubes limited 

(-) (-) (227.01) (2,-:' .01) (-) (-l ( - ) 

Shrl Lakshmi Metal Udva<l Limited 54.02 54.02 
(-) (·) (-) (-) (-) H (-) 

Apol lo Metalex Private Limited 88.11 88.11 
1-) ( -} (-) H (-) (0.33) (0.33} 

54.02 88.11 - - 142.13 

{227.01) (-) (-) (-) (-) (0.33) (227,34) 

Trade payables 
APL Apollo Tubes Limited 

r · l (-) (-) ( -) C-l (-) (-) 

Shri Lakshmi Metal Udyog Limited 
(-) (- ) {-) (-) (1,643.41) (-) (1,643.41) 

Apollo Pipes Limited ~ 
( -) £-l ( · ) (-) (1.07) {1.07) (-) 

- - - - -

ILJ1' (-) (1,643.41) (-) {-) (-) (1.07) ( 1,644.48) 

~ !j 
-~Cc .. . 

"9UNTf<l-l~ 
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Particulars Ultimate Holding Holding Cornpany 
Company 

Advance from customer 
APL Aoollo Tubes Limited 

Notes : 

( 1) Figures In the bracket relates to previous year ended March 31, 2020. 

!:52.50 

562.50 
(-) 

(2} Amount of expense of gratuity and compensated absences Is taken on ac:1.1arlal basis. 

( - ) 

A.mount in " lakhs 
Fellow Key Mana9ement Relatives of Enterprises Total 

Subsidiary Pe rsonnel (KMP) KMP slgnlncantly 
lnfluencied by 

ICMP and th•lr 
tfll•tlv!ll 

562.50 

- 562.50 
( - ) ( -} (-) H (-) 

(3) The term loan l!lnd other credit facllltles of the Company are also secur:!!d by corpora: e guarantee of APL A:iollo Tubes Umlt ed, ultimate holding Company, personal guarantee of directors of t he APL 
Apcllo Tubes Umlted, ultimate holding Company, Mr. Sanjay Gupta and Hr. Raihul Gupta (Managing director of Apcllo Trlcoat Tubes Limited}, 

~R~ 
"-."4' '~, 

I>" 
' O ,o 

t:::; 
:f. ~ ., l>. 
~oy,m .. ~~ 

(This space he,s been lntentlonalt/ left blank> 
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Note 39: Contingent liabilitie$ and commitment$ (to the extent not provided for) 

(a) Contingent liabilities 

Contingent llabllltles for the year ended March 3 1, 2021, nit (March 31, 202.0 t nll} 

{b) Commitments 

( 1) Estimated amount of cont rac~ remaining to be eJ<ecuted on capital account and not provided for 

Particulars 

Property, plant and equipment 

As at 
March 31. 2021 

1,312.74 

Amount fn ~ lakhs 
Asat 

Mnreb 31. 2020 
2,250.07 

(2} The Company has obtaiM!d EPCG (Export Promotion Capital Goods Scheme) licenses for Importing the capital goods without payment of basic custom 
duty aQainst submission of bonds. 

The eJ<port obligation is to be fulfilled within a period of 6 years from the date of issuance of license. Under this scheme the Company has to achieve FOB 
value of expom which wm be 6 times of duty saved. Accordingly the company is required to e,cport of FOB value or 't 14,230.32 lakhs (March 31, 2020 f 
1 t , 176.62 l akhs) against which the Company h;!s saved a duty of ~ 2,37 1.72 lakhs (March 31, 2020 f 1,862.77 lakhs}. 

( 3) The Company does not have any other long term commitments or material non·cancellable contractual commitments /contracts. 

Note 40 : Employee benefit plan 

a. General desa-iption of the employee benefit plan 

The Company has an obligation towards gratuity, unfunded defined benefit retirement plan covering eligible employees. The plan provides for lump sum 
payment to vested employees at ret irement , death while in employment or on termination of the employment of an amount equivalent to 15 days salary 
payable for each completed year of service or part thereof in excess of six months in terms of Gratuity scheme of the Company or as per payment of 
Gratuity Act, whichever is higher. Vesting occurs upon completion of rive years of service, 

b. Plan typically exposes the Company to actuarial risks such as : investment risks, interest rate risk, longevity risk and salary risk. 

Investment risk 

The present value of the defined benefit plan llabllity (denominated In Indian Rupee) Is calculated using a discount risk which Is determined by reference to 
market yields at the end of tile reporting period on government bonds. 

Interest rate risk 

A d~rease In U1€ IJo1HJ iI1Lerest rate will Increase the plan llablllty; however, t his w,11 be part1atly ottset by an increase in the return on t he plan's debt . 

Longevity risk 

The present value of the defined benefit plan liability Is calculated by reference to the best estimate of the mortality of plan participants both during and 
after their employment. An Increase in the life expectancy of the plan participants will Increase the plan's liabi lity. 

Salary risk 

TIie present value or the det'1ned plan 1oa0,1,ty 1s calculated by reterence to the future salaries of plan participonts. As such, an Increase In the salary of the 
plan participants will Increase the p lan's llability. 

No other post-~tlrement benefits are provided to the employees. 

I n respect of the plan in rndla, the most recent actuarial valuation the present value of the defined benefit obllQatlon were carried out as at March 31, 2021 
by an actuary. The present value of the defined benefit obligation, and the related current service cost and t he past service cost, were measured using the 
projected unit credit method, 

The Company has classified the various benefits provided to employees as under; 

A. Defined contribution plans 

The Company has a defined contribution plan in respect of provident rund. Contributions are made to provident fund In India for employees at the rate of 
12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the Government. The obligation of the 
Company Is llmfted to the amount contributed and it has no further contractual nor any constructive obligation. 

During the year, the Company has recognised the followtng amounts towards defined contribution plan in the Starement of Profit and Loss -

Particulars 

Employer's contribution to prov ident fund 

For the year ended 
March 31. 2021 

60.14 

Amount in -~ lal<hs 
f'or the year ended 

Maa;b 31. 2020 
42.75 
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IS, Other long term benefits and defined benefit plans 
{i ) Change in present value of obligation 

Particulars 

Present value of obligation as at the beginning of the year 

Interest cost 
Service cost 
Benefits paid 
AcQuislt ion / Business Combination/ Divestiture 
Total actuarial loss on oblloation 
Present value of obligation as at the end of year 

(ii) Liabilities recognized in the balance sheet 

Particulars 

Net defined benefit liability at the start of the year 
Total service cost 
Net interest cost 
Re-measurements 
Benefit paid direct ly by the enterprise 
Acquisition / Business Combination / Divestiture 
Net liability recognized in balance sheet 
Recognized under: 
Long term provision 
Short term provision 
Total 

( Ill) Expense recognized in the statement of profit and loss 

Particulars 

Sel"llice cost 
Interest cost 
Expen$e recognized in the statement of profit and Jo,::,; 

{iv) Other ,comprehensive income (OCI) 

Particulars 

Actuarial loss for the year on defined benefit obllgation 

(v) Prindi,al ac tuarial assumotions 

The significant actuarial assumptions for gratuity 6nd compensated absences are as follows: 
Particulars 

Discount rate per annum 

::,a1ary escarar,on rare per annum 

Retirement age 

Mortality tables 

Emµluy..., turnuver / Attrition rate 
1 R lfl .1/l Y~;,r~ 

30 to 45 Years 
Above 45 Years 

{vi) Sensitivity analysis 

The sensitivity of the defined benefit obligation to changes In the weighted principal assumpt ions is : 

Particulars 

Discount rate 
Increased by 1% 
Decreased by l % 
Salarv escalation rate 
lncrease<1 by 1% 
Decreased by 1 % 
Attrition rate 
Increased by 1 % 
Decreased by l % 

(vii) Mat11rity profile or defined benefit obligation 

Amount in ~ lakhs 
Gratuit 

Year ended Year ended 
March 31, 2021 

13.81 

0.93 
12.65 
(0.34) 
0.05 

40.45 
67.SS 

March 31, 2020 
2..93 

0.23 
8 . 56 

2 .09 
13.81 

Amount in f /akhs 
Gratuit 

As at As at 
March 31. 2021 

13.81 
12.65 

0.93 
40.45 
(0.34) 
0.05 

67.55 

47.21 
20.34 

67.55 

March 31. 2020 
2.93 
8.56 
0.23 
2.09 

13.81 

13.65 
0.16 

13. 81 

Amount In ~ lakhs 
Gratuit 

Year ended 
March 31. 2021 

12.65 
0.93 

13.58 

Year ended 
March 31. 2020 

8.56 
0.23 

8 . 79 

Amount In f' lakhs 
Gratui 

for the year ended for the year ended 
March 31, 2021 March 31, 2020 

40.45 

Vear ended 
March 31. 2021 

7.09% 

8.00% 
60 Years 

!ALM [2012-2014] 

3.UU% 

2.00% 

1.00% 

2.09 

Vear ended 
March 31. 2020 

6.77% 

4 .00% 

60 Years 

!ALM [ 2012-2014] 

3.00% 

2.00% 

1.00"A 

Amo11nt in f /akhs 
Gratuity 

Year ended 
March 31. 2021 

(7.02) 
8.83 

8.65 
(7 .02} 

(1.18) 
1.82 

Vear e nded 
March 3 1. 2020 

(1.84) 
2 .28 

2.32 
(1.90) 

(0.08) 
0 . 16 

The weighted average duration of the defined benefit obligat ion is 19.77 years in case of gratuity. The expected maturity analysis of undiscounte<I gratuity is 
as follows: 

Particulars 

Less than a year 
Between 1 - 2 years 
Between 2 - 3 yea rs 
Between 3 - 4 years 
Between 4 - 5 years 
Be and 5. ears 
Total 

Year ended 
March 31. 2021 

20.40 
0.64 
0.57 
2 .41 

16.58 
51.46 

92.06 

Amount In ~ lakhs 
Vear e nded 

March 31. 2020 
0.18 
0.24 
0 .33 
0 .48 
1.22 

29.26 
31.71 
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Note 41 : Financial instruments 

Financial instruments by category 

The following tables presents the carrying value and fair value of each category of financial asset:. and liabilitie:. as at March 31, 2021 and March 31, 
2020. 

Particulars 

Fin;incial assets • non current 
Security deposit 

financfal assets • current 
Loans to employees 
Trade receivables 
Cash and cash equivalents 
Balances with banks 
Security deposit 
Claim receivables 
Total financial assets 
Financial liabilities • non current 
Borrowings 
Lease liabilities 

Financial liabilitie5 •current 

As at March 31, 2021 
FVTPL FVTOCI Amortised cost * 

175.33 

4.88 
1, 162.51 

0.17 
979.66 

1.00 
38.62 

2 362.17 

4,898.91 

Amount in '° /akhs 
As at March 3 1, 2 020 

FVTPL J-VTOCI Amortised cost~ 

175.54 

12.89 
3,794.21 

1.38 
4 74.76 

1.00 

4459.78 

9,820.00 
3.60 

Borrowings 456.48 
Trade payable 3,389.51 11,243.12 
Lease liabilities 5.71 5.40 
Current maturlt!es of long term debts 1,304.42 980.00 
Capital creditors 162.73 154.42 
Interest accrued but not due 43.16 25.64 

-::T:-'o-=:t""a71 ~fic-'n""a==n""'c""ia'--il':-l~la'='b'o:ll:':'it:.,ic.:es='------------------------9::-::8cc0,'-:4"-'.4~4~-------------=z =2-=5-==ss:66-· 

Valuation technique to determine fair value 
Cash and casn equivalents, other bank balances, trade receivables, loans, other current financial assets, trade payables, current borrowings and other 
current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The fair value of the 
financial assets and liabilities is the amount at which the instrwment could be exchanged in a current transaction between willing parties, other than in 
a forced or liquidation sale. 
The following methods and assumptions were used to estimate the fair values: 
The fair values of the lease payments are determined by using discounted cash flow method using the appropriate discount rate. The discount rate Is 
determined using other similar Instruments incorporating the risk associated. 

Fair value hierarchy 
This section explains the Judgements and estimates made in determining the fair values of the finandal instruments that are (a) recognised and 
measured at fair value and (b) measured at amortised cost and for which fair values are disclosed In the financial statements. To provide an lndki'lt lnn 
about the reliability of the inputs used in determining fair value, the Company has classified its flnancial instruments Into the.three levels prescribed 
under the accounting standard. 

Level 1: Level 1 hierarchy includes financial instn1mf'nt<; mP.;is, ir<'ri 11sino ri11otPrl prirP<: Thi<: in,lurlP<: li<:tPrl "'llllty ln<:tn,mpr,t-; th;it lvlvP .,, ,,.,tprl rnce 
The fair value of all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. 

Level 2: The fair value of financial Instruments that are not traded in an active market Is determined using valuation techniques which maximise the 
use of observable market data and rely as little as possible on entity-specific estimates. If all significant Inputs required t o fair value an instrument are 
observable, the Instrument Is Included In level 2. 

Level 3; [ f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for 
unlisted equity securities, security deposits Included in level 3. 

* Assets and liabilltles which are measured at amortised cost for which fair values are disclosed 

All the financial asset and financial liabilities measured at amortised cost, carrying value is an approximatlon of their respective fair value. 
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Note 42 : Financial risk manaj:Jement obiectives 

The Company's activities expose it to market r isk ( includlna forel~n currency risk and interest rate risk. liauiditv risk and credit risk). 

This note explains the sources of rlSk which the entity is exposed to and how the entity manaQes the risk ; 

The Company's risk management is carried out by a treasury department under policies approved by the Board of Directors. Company's treasury 
department identifies and evaluates financial risks in close co-operation with the Company's operating units. The Board provides principles for overall risk 
management, as well as policies covering specific areas. 

(a) Market risk 

Market risk Is the risk of any loss In future earnings, in realisable fair values or In future cash flows that may result from a change In the price of a financial 
instrument , The value of a financial inst rument may change as result of changes in interest rates, foreign currency exchange rates, equity price 
fluctuations, liquidity and other market changes. Future specific market movements can not be normally predicte<I with reasonable accuracy. 

(1) Foreign currency risk 

The Company's functional currency Is I ndian Rupees. The Company undertakes transactions denominated In the foreign currencies; consequently, 
exposure to exchange rate fluctuations arise. Volatility in exchange rates offects the Company's the costs of Imports, primarily in relation to c11pltc1I assets. 

The Company has limited ex posure to foreign currency risk and thereby it mainly relies on natural hedge. To further mitigate the Company's exposure to 
foreign currency risk, non-INR cash flows are C()ntinuously monitored. 

Details on unhedged foreign currency exposures 

( 1) The year end foreign currency exposures that have not been hedged by a derivative Instrument or otherwise are given below; 

Currency 

Pavables: 
USO 
EQulvalent amount in ~ in iakhs 
Advance paid to vendors: 
USO 
Equivalent amount In , In lalc:hs 
EURO 
Egulvalent amount in f 1.n lal<hs 

Sensitivity 

Asat 
March 31 2021 

64,500.00 
47. 15 

1,79,082.26 
136.17 

16,994.77 
15.05 

As at 
March 3 1 2020 

l ,01 ,800.00 
74.96 

9, 01,870.63 
619.86 

1,44,906.22 
113.94 

If INR is depreciated or appreciated by 0.5% vis·s-a-vis foreign currency, the impact thereof on the profit {after tax ) of the Company are given below: 

Partlculars 

USO sensit ivity 
I NR/USD increases by 0.5% 
INR/USD decreases by 0.5% 

(iil Interest rate risk 

Amount in ~ lakhs 
Impact on profit after tax 

As at 
March 31 2021 

(0.18) 
0.18 

Asat 
March 31 2020 

(0 .28) 
0.28 

Inter est rate risk Is the risk that the fair value or future cash flows of a financial instrument w ill fluctuate because of changes in market interest rates. The 
Company is exposed to Interest rate risk because funds are borrowed at both fixed and floating interest rates. Interest rate risk Is measured by using the 
cash flow sensitivity for changes in variable Interest rate. The borrowings of the Company are principally denominated in Rupees with a mix of fixed and 
floating rates of interest. The Company has exposure to interest rate risk, arising principally on changes in base lenaing rate and MCLR rates. The 
Company uses a mix of interest rate sensitive financial instruments to manage the liquidity and fund requirements for its day to day operations. The risk 
Is managed by the Company by maintaining an appropriate mix between fixed and float ing rate borrowings. 

Particulars 

Variable rate borrowings 
Fixed rate borrowings 
Total borrowings 

As at the end of the reDortin!l period, the Company had the followin!l variable rate borrowln9s outstandlna: 

Particulars 
As at March 31, 2021 
Bank loans and Cash credit 
As at March 31, 2020 
Bank loans and Cash credit 

Sensitivity analysis for variable-rate instruments 

Amount in f lakhs 
As at As at 

.March 31 2021 March 31 2020 
6,198.58 11,256.48 

4.75 
6,203.33 11,256.48 

Amount In f lakhs 
Balanc;e 

6, 198.58 

11,25§,48 

0/o of tot a I loan 5 

99.92% 

100% 

Profit or loss (after tax) is sensitive to higher/lower Interest expense from borrowings as a result of changes in interest rates. 

Particulars 

Interest rates - increases by 0. 5% 
Interest rates - decreases by O.So/o 

Amount in f lakhs 
Impact on profit after tax 
Year ended Year ended 

March 31, 2021 March 31. :2020 
(23.19) (42 .12} 
23.19 42.12 
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(lb) Credit risk 

credit risk refers to the nsk that a counterparty will default on its contraccua1 obligations resulting in financial losses to the company. The Company is 
exposed to credit risk rrom its operating activities (primarily trade receivables ) and from its financing activities, including deposits with banks, foreign 
exchange transact,ons and other financial Instruments. The Company evaluates the credit worthiness of the customers based on publicly available 
information and the Company's historical experiences. The Company's exposure to its counterparties are continuously reviewed and monitored by the 
Chief Operating Decision Maker (COOM), 

Credit period. varies as per the co"tractual terms with the customers . No interest is generally charged on overdue receivables. 
The Company directly reduces the gross carrying amount of a financial asset when the Company has no reasonable expedations of recovering a financial 
asset in its entirety or a portion tha-eof. 

In respect of trade and other receivables, the Company Is not exposed to any significant credit risk exposure to any single counterparty. Trade receivables 
consist of a large number of customers of variOus scales and In different geographical areas. Bas.!d on 111storical information about customer default rates, 
management cons-iders the credit quality of trade receivables. I n case the receivables are not recovered even after regulc:Jr follow up, measures are taken 
to stop further supplies to the concerned customer. Tile company recognises uretime expected credit loss on traoe receivables using simplified approach. 

Credit risk relating to cash and cash equivalent and restricted cash Is considered neghgible as counterparties are banks. The management considers the 
credit quality of deposits with such bank to be good and reviews the banking relationships on an on-going basis. 

( c) Liquiditv risk 

The Company has a llquldlty risk management framework for managing Its sh art tenm, medium term and long term sources of funding vis-a-vis short term 
and long term utilization requirement. This is monitored through a rolling forecest showing the e~pected net cash fiow, likely availability of cash and cash 
eauivalents. and avallaole undrawn borrowino facilit;es. 

(i) Financing arrangements: The position of undrawn borrowing facilities at the end of reporting period are as follows: 

Particulars 

Floatln~ rate 
Nature of faci lity 

Oil Maturities of financial liabilities 

Amount in f lakhs 
As at As at 

March 31 2021 March 31 2020 
18,000.00 15,543.S2 

Working ~pital Working Capital 

The table below analyses the Company's all non-derivative nnanclal liabilities Into relevant maturity based on their contractual maturities. 

The amounts disclosed in the table are the contractual undiscounted cash flows. 

Cuntractual maturities or rlnanc:lal llabllitles :-
Particulars 

Non- derivatives 
March 31, 2021 

Not later than 1 
year 

l to 5 years 

Barrowln9s• 1,304.42 4,898.91 
Lease liabilities* S.71 
Payable on purchase of property, plant and equipment 162.73 
Trade payable 3,389.51 
Interest ac:crue-d but not due Orl borrowings 43.16 

_T:..:o:<;t,,a,.,l..,,n.:..:O,c.:n.:..-d=e:.:.r.:.;iv:..:a::.:t::.iv:..:e=....::li:.:a:.:b::;il::;it::ie"'s:e_ _______________ _ _ ..:,4,~Q-~_,5.3___ 4,~98.91 
Non-dNivativ~:, 
March 31, 2020 
Borrowfnqs" 
Lease liabilities• 
Payable on purchase of property, plant and equipment 
Trede p11y11ble 
I111.t;l1 !;!~L dLU ul;'\J l/Ul 11ul ..iu~ UII 1Ju11owl11ys 
Total non-de~ivative liabilities 

" The amounts do not indude interest payment:;. 

Note 43 : Capital management 

(a) Ri$k management 

1,436.48 
5 .40 

154.42 
11,243.12 

25. t,,4 
12,865.06 

8,490.00 
3.60 

8,493.60 

Amount In ~ lakhs 
5 years and Total 

above 

6,203.33 
S.71 

162.73 
3,389.51 

43.16 
- ---- .~,804.44 

1,330.00 

1,330.00 

11,256.48 
9.00 

154.42 
11,243.12 

25.64 
22,688.66 

The Company being In a capital Intensive Industry ,its objective Is to maintain a strong credit rating ,healthy capital ratios and establish a capital 
structure that wculd maximise the return to stakeholclers through opt imum mix of debt and equity. 

The Company's capital requirement is mainly to fund Its capacity expansion, repayment of principal and Interest on its borrowing and strategic 
acquisitions. the principal source or funding of the Company has been, and is expected to continue to be, cash generated from its operations 
supplemented by funding from bank borrowings and the capital markets. The Company is not subject to any externally imposed capital requirements. 

The Company regularly considers other financing and refinancing opportunities to diversify its debt profile , reduce Interest cost and elongate the 
maturity of its debt portfolio, and closely monitors its Judicious allocation amongst competing c.;pltal expansion projects and strategic acquisition, top 
capture market opportunities at minimum risk. 

The Company monitors its capital using gearing r atio, which is net debt divided to total equity. Net debt includes, interest bearing loans and borrowing less 
cash and cash equivalents, bank balances other than cash and cash equivalents. 
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Particular5 

Non current borrowing 
Current maturities of non current borrowings 
Current borrowings 
Less : - cash and cash equivalents 
Net debts 
Total eq"ity 

Gearing ratio 

Equity include!> all capital and revenue neserves of the Company that are managed as capital. 

Note 44 : Reconciliation of liabilities arising from financing activities 
Parti,;ulats 

Non-current borrowings 
Current borrowings 
Current maturities of non-current borrowings 
Lease I ia bi I ities 
Total liabilities from financing activities 

PartkulaB 

Non-current borrowin9s 
Current borrowinQs 
Current maturities of non-cunrent borrowin~s 
Lease li~bilities 
Total liabilities from financing activities 

Asat 
March 31 2019 

2,906.22 
2,547.36 

103.13 
13 .38 

5,570.09 

Asat 
March 3 1. 2020 

g,820.00 
456.48 
980.00 

g_oo 
11,265.48 

Cii=<h flOW.$ 

6,913. 78 
(2,090.88) 

876.87 
(5 .40) 

5,699.77 

Cash flows 

(4,921 .og} 
(456.48) 

324.42 
(3.84) 

(5,056.99) 

Amount in t Jakhs 
As at As at 

M-5rch 31 2021 March 31 2020 
4,8g8,91 9,820.00 
1,304.42 980.00 

456.48 
(979 .83) (476.14) 

S,223.50 10,780.34 

30,425.59 19,954,76 

0.17 0,54 

Amount fn ~ Jakhs 
Xnterest e1epenses Asat 

March 31 2020 
9,820.00 

456.48 
980.00 

1.02 9.00 
1.02 11,256.48 

Amount Jn if lakhs 
Interest expenses Asat 

March 31, 2021 
4,898.91 

1,304.42 
0 .55 5.71 
0.55 6,209.04 

Nota 45 :The Code on Social Security, 2020 ( 'Code') relating to employee benefits during employment and post-employment oenefrts received Indi,m 
Parliament's approval arid Presidential assent In September 2020. The Code has been published in the Gazette of India and subsequently, on November 
13, 2020, draft rules were published and stakeholders' suggestions were invited. However, the date on which the Code will come into effect has not been 
notified . The Comp<1ny will assess the impcict of the Code when it comes into effect and will record any related impact in the period the Code becomes 
effective. 

Note 46 : The Board of Directors of Apollo Tricoat Tubes Limited ("Company"), at Its meeting on February 27, 2021, h<1s considered and approved a dr;,ft 
scheme of amalgamation 1Jf the Company and Shri Lakshmi Metal Udyog Limited ("Shri Lakshmi") with APL Apollo Tubes Limited ('APL Apollo") . its 
llltimate holding Company and the ir respectl~e shareholders and creditors, a~ may be modified from t ime to time ('Scheme''), under Section:; 230 to 232 
ur lll~ Companies Act, 20 l3. The Scheme 1s subJect to receipt or approvals trom the shareholders and creditors ot the Company as may be directed by the 
Natlonal Company law Tribunal, Delhi bench ("NCLT"), stock exchanges aod approval of other regulatory or statutory authorities as may be required. 

Note 47 : Figures for the previous year have regrouped/ recl<1ssed wherever necessary. 
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INDEPENDENT AUDITOR•s REPORT 

TO THE MEMBERS OF 
APL APOLLO TUBES UMITED 
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS 

Opinion 

Chartered Accountants 
7"' Floor, Building 10, Tower 8 
DLF Cyber City CompleK 
DLF City Phase • II 
Gurugram • 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

We have audited the accompanying standalone financial statements of APL Apollo Tubes 
Umlted("the Companyn), which comprise the Balance Sheet as at March 31, 2021, and the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash 
Flows and the Statement of Changes in Equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

In our opinion and to the best of our Information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2021, and its profit, total comprehensive income, Its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing specified under section 143(10) or the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone 
Financial Statements section of our report. We are independent of the Company In accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (!CAI} together 
with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion on the standalone financial statements. 

Key Audit Matters 

Key audit matters are those matters that, In our professional judgment, were of most significance 
In our audit of the standalone financial statements of the current period. We have determined 
that there are no key audit matters to communicate in our report. 

Information other than the Flnandal Statements and Auditor's Report Thereon 

The Company's Board of Directors is responslble for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's report 
including Annexures to Board's Report, but does not include the standalone financial statements 
and our auditor's report thereon. The Board's report lndudtng annexures to the Board's report is 
expected to made available to us after the date of this auditor's report. 
Our opinion on the standalone financial statements does not cover the other information and 
will not express any form of assurance conduslon thereon. 
In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information identified above when it becomes available and in doing so, consider 
whether the other information is materially inconsistent with the standalone financial statements 
or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

Regd_ Office: lndlabulls Finance Centre, Tower 3, 27., - 32"" Floor, Senapatl Ba pat Marg. Elphlnstone Road (West), l\,ltJmbai - 400 013, Maha 

(LLP ldenti~callon No. AAB•8737) 
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When we read the Board's report, if we conclude that there is a material misstatement therein, 
we are required to communicate the matter to those charged with governance as required under 
SA 720 'The Auditor's responsibilities Relating to Other Information' 

Management's Responsibility for the standalone Flnanclal statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true 
and fair view of the flnancial position, financial performance including other comprehensive 
income, cash flows and changes in equity of the Company in accordance with the Ind AS and 
other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making j udgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management Is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic altematlve but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility for the Alldlt of the standalone Financial Stamments 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to Issue an auditor's report that Includes our opinion. Reasonable assurance Is a high level of 
assurance, but is not a guarantee that an audit conducted In accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, Individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud Is higher than for one 
resulting from error, as fraud may Involve collusion, forgery, Intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate Internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management, 
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• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone 
financial statements or, If such disclosures are inadequate, to modify our opinion. Our 
(:Onclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materialit y is the magnitude of misstatements in the standalone financial statements that, 
individually or In aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and quali tative factors in (i) plannlng the scope of our audit work and in 
evaluating the results of our work; and (II} to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and signi ficant audit fi ndings, Including any significant 
deficiencies in internal control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationshlps and other matters that may reasonably be th0ught to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters In our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefi ts of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3} of the Act, based on our audit we report, that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as It appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss induding Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the lnd AS 
specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 
2021 taken on record by the Board of Directors, none ot the directors Is disqualified as 
on March 31, 2021 from being appointed as a director In terms of Section 164(2) of the 
Act. 
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f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure A" . Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls over financial 
reporting. 

g) With respect to the other matters to be lnduded in the Auditor's Report in accordance 
with the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration paid by the Company to its directors during the year is in 
accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be induded in the Auditor's Report In accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 
opinion and to the best of our Information and according to the explanations given to 
us: 

i. The Company has disclosed the impact of pending litigations on Its financial 
position in Its standalone financial statements {Refer Note no 38(a) of the 
standalone financial statements). 

ii. The Company did not have any long-term contracts induding derivative contracts 
for which there were any material foreseeable losses (Refer Note no 38(b)(S) of 
the standalone financial statements) . 

iii. There has been no delay in transferring amounts, required to be transferred, to 
the Investor Education and Protection Fund by the Company (Reter Note no 38{c) 
of the standalone flnanclal statements). 

2. As required by the Companies (Auditor's Report) Order, 2016 (" the Order") issued by the 
Cent.ral Government In terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: New Delhi 
Date: June 03, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 117366W/W-100018) 

~ 
(RASHIM TANDON) 

(Partner) 
(Membership No, 95540) 

(UOIN:21095540AAAABM8655) 
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
(Referred to In paragraph l(f) under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (I) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of APL Apollo Tubes 
Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the standalone 
Ind AS financial statements of the Company for the year ended on that date. 

Management's Responslblllty for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of Internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, Implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of Its business, Including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's Internal financial controls over 
financial reporting of the Company based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") Issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable 
to an audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was establlshed and 
maintained and if such controls operated effectively In all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
Internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting induded obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of Internal control based 
on the assessed risk. The procedures selected depend on the auditor's judgement, induding the 
assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls Over Finandal Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to pennlt preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
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prevention or timely detection of unauthorised acqulsitton, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Flnanclal Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluatJon of the 
internal flnaneial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become Inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate Internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2021, based on "the criteria for internal f inancial control over financial 
reporting established by the Company considering the essential components of Internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the Institute of Chartered Accountants of IndiaH. 

Place: New Delhi 
Date: June 03, 2021 

For DELOITTE HASKINS & SELLS LLP 
01artered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(~ 
(Partner) 

(Membership No. 95540) 
( UDIN:21095540AAAABM8655) 
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section 
of our report of even date) 

i. In respect of its fixed assets (Property, Plant and Equipment) : 

(a) The Company has maintained proper records showing full particulars, Including 
quantltative details and situation of fixed assets. 

(b) The Company has a program of verification of fixed asset to cover all Items once in 
two years which, in our opinion, is reasonable having regard to the size of the 
Company and nature of Its assets. Pursuant to the program, fixed assets were 
physically verified by the Management In the previous year. According to the 
information and explanations given to us, no materlal discrepancies were noticed on 
such verification. 

(c) According to the information and explanations given to us and the records examined 
by us, immovable properties of land and buildings whose title deeds / conveyance 
deeds have been pledged as security for loans are held in the name of the Company 
/ erstwhile name of the Company based on the confirmations received by the Company 
from lenders/ custodians. In respect of immovable properties of land that have been 
taken on lease and dlsdosed as part of Right of use assets in the standalone financial 
statements, the lease agreements are in the name of the Company, where the 
Company is the lessee in the agreement, except for the following: 

Particulars of Gross Block Net Block as Remarks 
the land and as at March at March 31; 

bulldlng :31, 2021 2021 
(Rupees in (Rupees In 

c:rore) crore) 
Freehold land 1.47 1.18 The conveyance deed is in the 
and building name of Llyod Line Pipe 
located at Limited, erstwhile Company 
Murbad, that was merged with the 
Maharashtra Company under Section 230 
admeasurlng and Section 232 of the 
37,800 Sq. ft Companies Act, 2013 In terms 

of the approval of the 
Honourable Natlonal Company 
Law Tribunal, Principal bench, 
New Delhi 

ii . As explained to us, the Inventories (other than Inventories in transit and Inventories lying 
with third party) were physically verified during the year by the Management at the 
reasonable intervals and no material discrepancies have been noticed on physical 
verification. Inventories In transit, were verified by the management based on subsequent 
delivery challans. In case or Inventories lying with the third party, confirmation have been 
received by the Management for the stock hetd at year end and no material discrepancies 
was noted in respect of such confirmation. 

iii. According to the information and explanations given to us, the Company has granted 
unsecured loan to companies covered in the register maintained under section 189 of the 
Companies Act, 2013, in respect of which 

a. The terms and conditions of the grant of such loans are, in our opinion, prima facie, 
not prejudicial to the Company's interest. 

b. The schedule of repayment of principal and payment of interest has been stipulated 
and repayments or receipts of principal amounts and Interest have been regular as 
per stipulations. 
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c. There are no overdue amounts remaining outstanding as at year-end. 

iv. ln our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in 
respect of grant of loans, making investments and providing guarantees and securities, as 
applicable. 

v. According to the information and explanations given to us, the Company has not accepted 
any deposit during the year. The Company does not have any unclaimed deposits and 
accordingly, the provisions of Sections 73 to 76 or any other relevant provisions of the 
Companies Act, 2013 are not applicable to the Company. 

vi . The maintenance of cost records has been specified by the Central Government under 
section 148(1) of the Companies Act, 2013. We have broadly reviewed the cost records 
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 
2014, as amended prescribed by the Central Government under sub-section (1) of Section 
148 of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed 
cost records have been made and maintained. We have, however, not made a detailed 
examination of the cost records with a view to determine whether they are accurate or 
complete. 

vii. According to the Information and explanations given to us In respect of statutory dues; 

(a) The Company has generally been regular in depositing undisputed statutory dues, 
including Provident Fund, Employees' State Insurance, Income-tax, , Goods and 
Services Tax, Custom Duty and Cess with the appropriate authorities and there are 
no undisputed amounts payable in respect of these dues outstanding as at March 
31, 2021 for a period of more than six months from the date they became payable. 
The operations of the Company didn't give rise to Excise duty. Also refer to the note 
38{a)(5) to the standalone financial statements regarding management assessment 
on certain matters relating to the provident fund. 

(b) Details of dues of Income tax, Service tax, Value added tax and Excise Duty which 
have not been deposited as on March 31, 2021 on account of disputes are given 
below: 

Name of Nature of Forum where Period to Amount Amount 
statute Dues Dispute Is which the (net of paid under 

Pending Amount payment) protest 
Relates (Rupees (Rupees In 

in crore) crorel 
Uttar Value Added High Court of 2007-2008 0.61 -
Pradesh Tax Allahabad 
Value 

Value Added Commercial Tax 2011-2012 2.30 0.25 Added 
Tax Act Tax Tribunal, 

2008 Ghaziabad 
Value Added Commercial Tax 2012-2013 1 .13 0.16 
Tax Tribunal, 

Ghazlabad 
Value Added Commercial Tax 2013-2014 1.87 -
Tax Tribunal, 

Ghaziabad 
Value Added Addltlonal 2014-2015 0.03 0.28 
Tax Commissioner 

{Appeals), 
Commercial Tax 

Value Added Additional 2016-2017 0.40 0.06 
Tax Commissioner 

(Appeals), 
commercial Tax 
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Name of Nature of Forum where Period to Amount Amount 
Statute Dues Dispute Is which the (net of paid under 

Pending Amount payment) protest 
Relates (Rupees {Rupees in 

In crorel c::rore) 
Value Added Additional 20151 2016 1.08 0.23 
Tax Commissioner 

(Appeals), 
Commercial Tax 

Tamil Value Added High Court of 2010-11 and 0.81 -
Nadu Tax Chennai 2011-12 
Value 
Added 
Tax,2006 
Central Excise Duty High Court of 1996-1997 0.77 0.04 
Excise Allahabad 
Act, 1944 Excise Duty Tribunal, Mumbai 2006-07 and 4.55 0.17 

2007-08 
Excise Duty Commissioner 2014-15 & 0.48 0.02 

(Anneals). Thane 2015-16 
Excise Duty Commissioner 2016-17, 0.29 0.02 

(Appeals), Thane 2017-18 & 
2018-19 

Finance Sen,ice Tax CESTAT, Mumbai 2004-2005 0.71 -
Act, 1994 and 2010-

2011 
Service Tax CESTAT, Mumbai 2010-2011 0.02 -

and 2011-
2012 

Service Tax CESTAT. Mumbai 2005-2006 0.21 -
Income Income Tax Commissioner of 2016-2017 2.48 0.92 
Tax Act, Income tax 
1961 (Aooeals) 

we have been informed that there are no other dues of Goods and Services Tax and 
Custom Duty which have not been deposited as on March 31, 2021 on account of 
disputes. 

viii. In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or borrowings to banks. The 
Company has not taken any loans or borrowings from financial Institutions and 
government or has not issued any debentures during the year. 

ix. In our opinion and according to the Information and explanations given to us, the 
term loans have been applied by the Company during the year for the purposes for 
which they were raised, The Company has not raised moneys by way of Initial publ1c 
offer or further public offer (Including debt Instruments). 

x. To the best of our knowledge and according to the information and explanations given 
to us, no fraud by the Company and no material fraud on the Company by its officers 
or employees has been noticed or reported during the year. 

xi. In our opinion and according to the Information and explanations given to us, the 
Company has paid / provided managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V 
to the Companies Act, 2013. 

xii . The Company Is not a Nidhi Company and hence reporting under clause 3(xii) of the 
Order is not applicable. 
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xiii. In our opinion and according to the information and explanations given to us the 
Company is in compliance with Section 188 and 177 of the Companies Act, 2013, 
where applicable, for all transactions with the related parties and the details of related 
party transactions have been disdosed in the finandal statements etc. as required 
by the applicable accounting standards. 

xiv. During the year the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures and hence reporting 
under dause (xiv) of Order Is not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered Into any non-cash transactions with its 
directors or persons connected with him and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

Place: New Delhi 
Date: June 03, 2021 

For DELOinE HASKINS & SELLS LLP 
Chartered Accountants 

(Finn's Registration No. 117366W/W-100018) 

(~ 
(Partner) 

(Membership No. 95540} 
(UDIN: 21095540AAMBM8655} 
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APL APOLLO TIJBES LIMITED 
STANDALONE BALANCE SHEET AS AT MARCH 31, 2021 

ParticuU,rs 

I. ASSETS 

C 1} Non-current assets 
(a) Property, plant an<l equipment 
(b) Capita! work-ln·proi:iress 
(c} Right of use a<;sets 
(d) Intangible assets 
Ce) Investm ent in subsidiaries 
(f) Financial assets 

(i) Investment s 
(ii) Loans 
(iii) Other financial assets 

{g) Non-current tax assets (net) 
(h) Other nori -current assets 

Tot.II non-<:urrent aHeb 

(l) Current assets 
(a) Inventories 
(b) Flnandal assets 

(I) Trade n!Ceivables 
(1i} Cash and cash eQulva1ents 
(iii) Bank balance other than (Ii) above 
(lv) Loans 
(v) Other fina ncial assets 

( c) 0th er current assets 

Assets clanlfled a■ held for ■ale 

Total current assets 

Total AHets 

JI. EQUITY AND LIABILITIES 

(1) ~ 

Notes 

2(11) 
2(b) 
2(c ) 
2/d ) 
3(a ) 

3(b) & 3(c ) 
4 
5 
6 
7 

8 

9 
10 
11 
12 
13 
14 

2{e) 

(a) Equity share capi tal 1S(a) 
(b) Other e(lulty l S(b) 

Total equity 

(2) Non-current liabilities 
(a) Flnanclal liabllltles 

(i) Bon-owl ngs 16 
(It) Lease llabllities 2(c) 
(iii) Other financial liabilities 17 

(b) Provisions 18 
(c) Deferred tax liabilities (net) 19 
(d) Other non·curTent llabllitles 20 

Total non-current liabilities 

(3) Current liabilities 
<•> Financial llabUltles 

(l) Borrowings 2 1 
( Ii) Lease liabilities 2(c) 
{Iii) Trade payables 22 

• total outstanding dues of micro and small enterprises 
- total outstanding dues other than micro and small enterprises 

(Iv) Other financial llabtlitles 23 
(b) Other current liabllitles 24 
( c) Provisions 2 S 
(d) Current tax liabilities (net) 26 

Total current liabilities 

Total Equity and Liabilities 

See accompanying notes to the standa lone financial st!tements 

In terms of our report attached. 

For DELOITTE HASKINS Iii SELLS 1.1.P 
Chartered Accountants 
Firm's ReglstraUon No. 117366W/W-10001B 

~ 
Partner 

Membership No. 9S540 

1·47 

As at 
March 31, 2021 

872.45 
52.89 
17.S6 

1.62 
524.33 

1.48 
107.29 

18.63 
5.23 

50.71 
1,652.19 

550.39 

8 7.18 
3 . 19 

341.30 
1.11 

13.71 
108. 31 

1,105.19 

62.51 

1,167.70 

.2,&19,119 

24.98 
1423.81 

1,448.79 

224.48 

0.78 
11.69 
76.39 
48.77 

362.11 

208 .42 
0.08 

3.85 
693.02 

66.18 
35.85 

0 .57 
1.02 

1,008.99 

2,819,89 

For and on behalf of the Boar 
APL APOLLO TUBES UMITED 

SANJAY GUPTA 
Chairman &. Mana1ilng 
Director 
DIN : 00233188 

~ 
Chief Financial Officer 

Director 

OIN ~ "' 

DEEPAK CS 
Company Secretary 

(Rupees in crore ) 

As at 
March 31, 2020 

936.25 
6 .24 

18 .46 
2.39 

394,07 

1.52 
75.00 
19.78 
10.19 
4 5.85 

1,509.75 

590.27 

306.94 
38.85 

1.07 
1.04 

28.20 
96.63 

1,063.00 

1.65 

1,064.65 

Z,liMA!:! 

24.87 
l 250.37 

1,275.24 

245.29 
0.08 
0 .72 

12,73 
72.16 
44 .77 

375.75 

244.61 
0.52 

0 .85 
586,65 

78.33 
11.94 

0.51 

923,41 

2,574,40 

ICSI Membership No. : F5060 

Place : New Delhi 
Date : June;,, 2021 

Place : Gha21abad 
Date : June 3, 2021 
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APL APOLLO TUBES LrMlTED 
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

I Revenue from oper.,tions 
II Other income 

III Total income (I +II) 

IV Expenses 
(a) Cost of m<1teri~ls corisumed 
(b} Purchase or stoc1<-1n-trade 
( c} Changes in inventories of finished goods, stock In trade, 
work-in-progress, re)ectlon and scrap 
(d} Employee benefits expense 
( e) Finance costs 
(fl Depreciation and amortisation expense 
(~) Other expenses 
Total expenRS 

V Profit before tax (In: - rv) 

VI Tax ex~enu,: 
(a) Currerit tax 

Notes 

2.7 
28 

29 

30 

31 
32 
33 
34 

Year ended 
March 31, 2021 

6,007.96 
44.11 

6 052.07 

4,475.04 
894.04 
(20.24) 

76.12 
54.89 
68.18 

299.03 
5,847 .06 

205-01 

47.38 
(b} Deferred tdx ( credit) / ch<1rqe (net) 19 3.10 
(c) Income tax/ defert'E'd tax (credit)/ el<pense of earller year 19 0.75 
Total tax (credit) f expense 42 51.23 

vn Profit for the year (V-VI) 

VIU Other comprehensl'le Income for the year 

Add : (less) items that will not be reclasslfled to profit or loss 
(a) Remeasurernents of post employment benefit obligation 
fb) Income tax relatlna to above Item 
Other comprehensive (loss) for the year 

IX To1al comprehensive income for the year (Vll+VIII) 

X Earnings per equity share of Rupees 2 each 
(a) Basic fin Rupees) 
{b} Diluted (in Rupees) 

See accompanying notes to the standalone flnanclal statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm 's Req istratlon No. U7366W/W-100018 

.~ 
Partr1er 

153,78 

1.49 
(0 .38) 
1.11 

154.89 

37 12.34 
37 12.30 

1-47 

For and on behal f of the Board of Directors of 

APL•::;;: ~MlTED ~~ • 
S~Y GUPTA VlNAY GU A~ 
Cllalrman & Managfng Director 
Director 
DIN : 00233188 DIN : 0~514 

~~ DEEPA~ 
Chief Financial Officer Company Secretary 

ICSI Membership NO. : F5060 

Place: Ghazlabad 
Date : June 3, 2021 

(Rupees in crore) 
Year ended 

March 31, 2020 

S,930,81 
27.23 

5 958.04 

4,709.18 
601.20 
(73.60) 

92.63 
82.14 
68.9 1 

363 .79 
5,844.25 

113.79 

26.35 
(26.01) 

( 1.56) 
(1.22) 

115.01 

(1.52) 
0.38 

{1.14} 

113.87 

9 .39 
9.31 
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APL APOLLO TUBES LIMITED 
________________ STATEMENT OF CHANGES IN STANDALONE EQUITY FOR THE YEAR l!NDED MARCH 31, 2021 

a) Equitv share capital 

Particulars 
Open i r,g ha lance as at April I , 2019 
ChMges during the y~ar ended M;or<eh 31, 2020 
!';,lance as at March 31, 2020 
Changes durrn(l the year enaed March 31, Wll 

Balance as at March 31, 2021 

b) Other equity 

Particulats 

Opening balance as at April 1, 2019 

froflt for the year ended March 31, .020 
Other comprehensive (loss) fnr the year, net of ta)( 

Total compr<!henslve Income for the year 

A 11 ocatlons / Approprlatlonc: 
Olvlderd paid 
Dividend distribution tax 
Share option outstilJlding ;,ccount 

Transfer to securities premium 
Transfer to capttal Reserve (see note 46) 
Securities premium on issue <J( shares 
Tran~fer from Debenture Redemption Reser,e 

B.illinc• PS at March 31, 2020 

Profit for the year ended March 31, 20 21 
Otl\er comprehensive lnci>me for th!! year, net of tax 
Total comprehensive Income for the year 

Allocations/ Approptlatlons: 
Sha re opt~ out,tandtn11 a~oI.mt 
Transfer to Securlti<!!s ~remium 
Serurltles premium on Issue ot marns 

Balance Hat Marci, 31, 2021 

See accompanying notes to the standalone financial 
statements 

Ill tenm of our report attached. 

For O!LOITTI! HASKINS & SELLS LLP 
Olartered Atc00ntants 
Fimi's Reglstntlon No. 117366W/W-tO0O18 

~ 
Partner 

Memberstltp NO. 95540 

Pl~ : New Deihl 
Date : June 3, 20 21 

Reserves and surplus 

Debenture I securl1ie$ l G<IDlill'i>I 

I 
CDJ)ltal 

I 
Retained 

red em ptlon reserve ptem 1 um reserve Resel~ earnings 

80.00 212.59 25.52 658.17 

115.01 
(1.14 

113.87 

(33 .95) 
(6 .98] 

2.19 
13.38 

176.44 
(80.00 80.00 

(80.00} 178.63 u.,a 39,07 

391,22 25.52 l3.31 Blt,11 

153.78 
1.11 

154.89 

8.63 
15.28 

23.91 

415.13 25.52 13.31 966.00 
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l 

f Ru pee& In ctore) 
Amount 

23 85 
1.02 

24.87 
0.11 

2498 

l Runoc.s in crore \ 
Total 

Shure option 
outstanding 

account 

7.6!5 983.9~ 

115.01 
(1.14} 

113.87 

(33-9') 
(6.98) 

3.68 3.68 
(2.19) 

13.38 
176.44 

1.49 152.57 

9.14 1,250.37 

153,78 
1.11 

154.89 

3.27 3,27 
(8.63) 

15.28 
(5.36) 18.55 

3,78 1423.81 
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APL APOLLO TUBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021 

Particulars 

A. Cash flow from operating activities 
Profit before tax 
Adjustments tor : 

Depreciation and amortisation expense 
loss/ (gain) on sale of property, plant and equipment (net) 
(Gain) on sale of assets classified as held for sale 
Finance costs 
Interest Income on fixed deposits 
Tnterest ;ncome on others 
Share based expenses 
Provision for slow moving inventory of spares & consumables 
Bad debts written off 
Allowance / (write back) for doubtful trade receivables ( expected credit loss allowance) 
Derivatives measured at fair value through profit & loss account 
Net unreallzed foreign exchange (gain) 
Government grant Income 

Operating profit before working capital changes 

changes In working capital; 
Adjustments for (increase)/ decrease in operating assets: 

lnventorles 
Trade receivables 
Current loans and other financial a~ts 
Non-current loans and other financial assets 
other current assets 
Other non-current assets 

Adjustments ror Increase/ (dec~ase) In operating Uabllitles: 
Trade payables 
Other current llabllltles 
other current financial liabilities 
Other non current llabllities 
Other non current flnandal llabllltles 
Provisions (current &. non-current) 

Cash venerated from operations 
Income tax (paid) 
Net cash flow from operating activities {A) 

B. Cash flow from Investing activities 
Capital expenditure on property, plant and equipment (lndudlng capital advances) 
Proceeds from sale Of property, plant and equipment 
Proceeds from sale of assets classified as held for sale 
Investment In other companies 
Proceeds from sale of mutual furids ~ml Investment (net) 
Investment In subsidiaries 
Investment in fixed deposits 
Interest received 

- fixed deposits 
• others 

Net cash flow (used In) Investing activities {B} 

C. Cash flow from financing activities 
Proceeds from non-current borrowlnos 
Repayment of current borrowings (net ) 
Repayment of non-CtJrrent borrowings 
Payment or dividends 
Payments of dividend dlstrlbut1on tax 
Proceeds from Issue of equity share capital 
Payment on account of lease liabUltles 
Finance costs 
Net cash flow (used In) financing activities (C) 

Notes 

Ru ees In crore 
Year ended Vear ended 

March 31, 2021 March 31, 2020 

205.01 113.79 

68.18 68.91 
(0.11) 0 .19 

(1.46) 
54.89 82.14 

(19.29) (0.83) 
(13.80) (11.55) 

3.27 3.68 
0.81 0 .22 

0.02 
(1.21) 2 .30 
0.20 (2.22) 

(2.30) (2.00) 
(7.35) (7.04) 

288.30 246.15 

39.08 89.75 
220.97 114.35 

15.77 ( 19.79) 
(31.15) (75 .64) 
(11.67) 31.42 

0.06 3.18 

109.37 (36.65) 
23.91 ( 11.02) 
0.06 (0.86) 
4.00 
0.07 0.07 
0.51 3.07 

659,28 344.03 
(41.40) ( 39.10) 

617,88 304.93 

(112.67) (182.38) 
6.54 5.93 

5.42 
(0.36) 

0.04 0.01 
(130.26) (2.94} 
(340.26) (0.46) 

20.22 0.83 
11.31 10.25 

(545,08) (163.70) 

175.00 279.0S 
(36.18) (207.28) 

(212.54) (239.78) 
(34.05) 

(6.98) 
15.39 177.47 
(0.52) (0.56) 

(49.61) (94.53) 
(108.46) (126.66) 

~@ j R ~ 
<>-c,: • 
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APL APOLLO 1"UBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE Yl:AR ENDED MARCH 31, 2021 

Particulars 

Net Increase in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

See accompanying notes to tile standalone financial statements 

In terms of our rei,ort attached. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
Firm's Registration No. lt 7366W/W-100018 

R~ 
l'artner 

Membership No. 95540 

Notes 

10 
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Year ended 
March 31, 2021 

(35.66) 

38.85 
3 .19 

For and on behalf of the Board of Directors of 
APL APOLLO TUBES LIMI 

r<"1 
'7~ 

SANJAY GUPTA 
Chairman & Managing 
Director 
DIN : 00233188 

M~ 
DEEPA~ 
Chief Financial Officer 

rnrector 

DIN : 00005149 

~ 
DEEPAK CS 
Company Secretary 

{Rupees in crore} 

Year ended 
March 31, 2020 

14.57 

24.28 

38.85 

ICSI Membership No. ; F5060 

Place : New Delhl 
Date : June 3. 2021 

Place: Ghazlabad 
Date : June 3. 2021 
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APL A.POLLO TUBES LIMITED 
i'lntes to th@ stanctalone financial st~t@m'1!nt:s for the year @nded Much 31, 2021 

1(i) Company backyround 

APL Apollo Tubes L lmited {"the cn,nrany··) is a rmhli, limited romnany inco, norated in India on 24 Febrnary 19B6 with its , eglS!eted office at 37, ~argobinCI Enclave, Vika• 
Marg, Delni-110092, India The Company ,, l,sted <>n the Bombay 5tock rc,chaoge (llSE) an'1 th,; ~~tional Stock fachange (IISE}. The Company is @ngaged in the business 
of [)foductlon of ERW steel tubes. The CCJmpany has rive manufacturing units ,one each at a) Sikandenba(I, Uttar P1adesh 1 b) llosur, TamHnadu, c} Ralpurr Chhatb~garh, d) 
Murbod, Manarashtra and e) Chegunta, Telan.i,ma 

Toe standalone financial statements for the ye,1r ended March 31, 2021 were approve(! by tne Board of Directors and aumonze-0 tor Issue on June 3, 2021. 

llii\ Impact of lhe Initiitl aDDlicatio11 of new <1nd ~mend~ Incl AS5 that ~re effecth,e fr;,r the current vear 

l(lli} 

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual period that be9ins on or arter April 1, 2020-

Amendments to Ind AS·1 and Ind AS·8 · Definition of 'm.1terlal'. 

The Company has adopted the amendments to Ind AS l and Jnd AS 8 to, ttie first tirne in the c"rrent year. The amendment~ make the d~lnit•M of material in lod AS 1 
easier to under<tand and arc not intended to alter the undcrly;ng concept of materiality in Ind AS,. The concept or 'obscuring' material information with Immaterial 
lnforrnatlon has bee,1 lnciucietl as parlor ti>,;, new <:leflr,I\IQn. 

Toe threshold for materiality int1uencinQ users has been chanQed from ·could influence' to 'could reasonably be exDEcted to lnnuen«>' . The deflnlUon of material ,n Ind AS 8 
hM b!!er1 ~plac~ bv a reference to the definition or material In Ind AS I . In add,tion, the MCA amended other standards that contain the defini~on of 'materi;I' or n,fer to 
tile term 'materjal' to en $1.m~ wns!.stency. 

The adoption of the amendments nas noi haa any material impact on cJisclosures or on the amounts reportea 1n these standalone flnanc~I statemems. 

Significant ao::ounting pollcles 

Toe signiftcant accountinQ policies applied by the Company In the preparation of its financial statements are listed below. Such accounting policies have been applied 
conslstentlv to all the i:,e,iods ore~ented in these financial statements. 

(a) statement ofcompllance. 

The financial statements are prepared ana presentetl in acce>rdance with Indian Accounung standards (Ind AS) nour,ea under the companies Undlan Accountlrig 
St'.indards} Rules 2015, as amend~ from t,me to tJme as Mtifled under Stttion 133 of the Compan~~ Act 2013, the relevant provision of the Companies Act 2013 
( "the Act") and other acoou ntlng prlncl pies genero lly accepted In Ind la. 

( b J Basis of Preparation 

The standalone financial statements have been p,epa,ed In accordance with Indian Acc:ountlno 5tand.,rds (Incl AS) notified under the Companies (Indian 11.ccountl"II 
St~ndards) Rules 201s. 

~ ftnancial statements have been prepared on accrual basis under the historical cost basis except for certain finanCial Instruments whkti are measured at fair val~ at the 
end of ~ach reporting period. 

fair value Is the price that WQUl!J be receive,:! lO sell an as5et or paltl to transfer c liability In en cmlerty transaction between mar1\et partlcipan~ at the me,mm,rnent date, 
regardless o! whettier tnat ~riO! 11 dtrei:tly observable or estimated using aMt/ler va1uat1on technique. 1n estJmat1ng the fair value of an asset or a liability, the Company 
takes Into account the ctiaracterlstics of the asset or liability ~ market participants would take those characterisl1cs Into acro\Jnt when DrlCinQ the asset or llabilltY at the 
,ne.!lsurement date. Fair val~ for measu,~m@nt and/or dlsdosu,e purpo= In these financial statem<!nts Is dMermlned on such a basis, except for leasing transKtiong that 
a,e within the scope of Ind AS 116, and measurements that hove ,orne similarities to fair value 'out are flot fair value, such as net realizable value in Ind A$ 2 o, value in 
use in Ind AS J6. 

In addition, for fln~nclal reporting purposes, f11lr value measurements are Gl~onsed Into Level 1, 2, <X" 3 based on the degree to which the inputs to the fair value 
mea,urerT'f!nts are observable and the significance oF the inp,.rts to the Fair valu'1! mea.su.-e,ment Ir-. it~ ,;,,ntir~y, whldl are dE!o;crlbed as follow~: 

Level l Inputs are Quoted price$ (un;,,<:Jju$led) ,n 11ct1ve markets fQr ident1ci,.I asset, or liabilities th•t the entity can access art the measurement date; 
Level 2 inputs are Inputs, omer tl\an quotea prices 1ncludet1 w\Ulln Level l, t'1at are oDServallle for the asset or llallllity, eitMr directly or 1na1rea1y; and 
Level 3 inputs are unobservable Inputs for the asset or llablllty. 

(cl Business comblnat1011s 

Business combinations are accounted for using the acquisition method. The cost of an acqulsiUon Is measurecj as the ag"re~te of the consideration transferred measured 
at acquisition date fair value. Acquisition-related costs are expensed as i~OJrred, 

At t~ .icqulsition date, the identifiable assets acquired and the liabilities assumed are recognised at their aooulslt~n date fair values. For this purpose, the liabilities 
assumed l11elude contingent llabllltles representing present otlligatlon aoo they are measured at their aCQuislHon fair values Irrespective of the fact that outflow of resources 
embodying ec<lnomic b,e.-,efits is not prob3ble. However, the Following assets and llal>lllbes acquired In a l>uslMOss comblnatJan are measured at the basis Indicated below: 

, Dererred tax assets or llabilltres, and the assets or llaOlllties related to ~ployee benefit arrangements are recognised and measured In aCCOJdance with Ind AS 12 
lnoomi. Tax and Ind AS 19 Employee Benefits respectwely. 

When the Company acquires a t>uslness, It a,sesses the financial assets and liablllt1e,; assume<! fo,- appro11rlate classification and des111natlon In accordance with the 
contractual terms, economic cocumstances and pertinent cor)(Jmons as at tne acquisition date. 

Any conttr\Q<!nt considerabO<l to be transf@rred by the acqulrer Is recognised at rair value at the ac~uislOon date. Contingent consideration dasslfled as an asset or liability 
that Is • flnandal Instrument and within the scope of Ind AS 109 ~lnancial Instruments, Is measured at lair val<.ie with changes In fair value n>cognl<ed in profit or loss. If 
tl1e co,,ijngent consi<ieratlon is not wlttiin the scope of Ind A$ 109, it is measured In accordance with tlle appropriate Ind .t.S. Contingent consld.,.atl0<1 ttiot Is das.1r1ed as 
equity Is not re-measured at subsequent reporting dates ano subsequent Its settlement is accoonted roc within equity. 

Goodwlll is inltlally measured at cost, being the excess of the aggregate of the con,lderation tnn,te.-red, over the nel Identifiable assets acquired arid llabillties 5,sumed. If 
the fair value of the net assets acqulre<J is In excess of tile aggregate consider.,ijon transferred, the Comp.-ny ,e-assesses whett,e,- It ha$ correctly l<!entifled all of !tie 
asset:, acquired and all ot the Uabllltles assumed alld reviews the procedures Ulied to measure the amourm; to be recc>11nlsed at the acquisition date, If the reassessment 
sull results In an excess of the fair value of net assets acquired over tile aggregate consideration transren-ed, then Ute gain Is recognised In OCI and accumulated in equity 
;,,s capital res~rve. However, If there Is no dear evldenc~ of bargain purchase, the enmy recognises tile gain directly 1n eQUlty a~ capital reserve, without routino the same 
through OCl. 

Aftet" Initial recogn~lon, goodwill Is measured at cost less any accumulated lmpalnnent losses. For the purpose of Impairment testln9, !JOQdwlll ,_cq¼' d1 llr a business 
C¢01blnatloo Is, from tl1e acquisition date, allocated to each of the Company's cash-generatlr,g units that are expecte<I to benefit from the co l,\;)tlo 1rll:l of 
whether other asset:, or llab,ht,es ot the acqulree are assigned «l those units. O 

~ H-
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APL APOLLO TUBES LIMITED 
NotlE!!i t0 thii:!: s.tandalonl! finandal :;.tale.meats for the yl:!ar @nded Maireh 31, 2.021 

A cash generating un,t to which goodwill has been anocat~ is tested for impairment ,rnnually, or more lrequentlv when there is an indication that the unit may Ile 
impair<>d If th<> rPrnverahl" .. mount of the cash oeneialln9 L1n;t 1s less than its (M,ying amount, the ,.,1pa,rment loss ,s allocated f,rst to reduce the carrying amount of any 
goodwill allocated to the unit and then to the other assets of the unit pro rat.a ba~ed on the carryir\g .amount of each as:s:et in the unit. Any impafrmen~ loss for goodwill 1s 
reC-Ogflised in profit or loss An impairment IQSS recognised for goodi"lill is not 1eversed in subsequeflt periods, 

Where !)oodwlll has been allocated to a ash-generating unit and part of the operMion within that unit is disp0sM of, the goodwill associated with the <lisposed op.,.rat,on Is 
included in th~ carrying amount of the operat,on when determining the gain or loss Ofl disposal. GoOOwill dlsposE!d ln khese circurns:tanc.es is meas.ured based on the 
rclativ-e ..,a,h..Je~ of the dis.posed open1tion and the portion of the cash-generating unit retained. 

If the initial accounting for .:I bu~ines~ combination i-s incomplete by the @nd of the r@porting periQd in which th@ combination occ.urs 1 the Company reports pr-ovls1onal 
amourlts ror the items for which the ,accounting Is fncomplete- Tho'S.e pl'Ov\:slonal amounts are adjusted through goodwill dtJring the measurement period, or additionc1l 
assets or llaoilities are recognised, to refle,;:t new infomnot;on obt.iined <1b<;,ut foct$ .irn;J cin;um,tonCe$ th<1l exl$ted at the .icquisltion date th<>t, if known, would have 
anected the amounts reco9nized at that date. To@se adjustments are called as measurement period adjustments. The measurement perlocl does not exceed one vear from 
the acquisition d11te. 

(d) Use of astima«!ls and critical accoulltlng judo@ments 

Jn preparation Of tlle fmanClal statement'> , the Company makes judgements, eshmates and assumptions about the carrying values of assets and hablhUes that are not 
readrly apparent from other sources. The estimates and rtle associated assumptions are basect on historical expenence and other factors that are considered to be relevant. 
Actual resu~ may differ from these estimates. 

Th,; e,\lrp;,\e, ,m~ H•e vnderlylnr,i ,rn,urnptlons are revlewe:<l on an o<111oln11 basis. Revtslons to acx;ountlng estimates are recognlsecl In the period In which the estimate Is 
revised and ruture penoos affected. 

The following "re the critical judgements, apart from those involving estimations that the direCt<;,rs have made in the ~roce,s of "pplying the Company 's accounting policies 
anll tt.at have the most slgolfic;ant effect on the amounts re,;ognlsed ,n the standalone financial statements. 

Deferred Income tax as·sets and IIRblJit jcs 
Sign lfkant management jud11menl fa re.Quired to determine the amount of defenred tax assets that can be recognl<E!d, ba•ed upon the liko>ly timing and the level of future 
taxable profits . 

The amount or total deferred tax assets could change if estimates or projected future taxable income or ij tax regulations undergo a change. 

Income Ta1<es 
Deferred tax assets are recognized to the extent that It Is re,,arded as probable that deductible tempora,y difference, can be realized. The Company estimates deferred tax 
assets and llablllties based on current ta1< lavvs and r.ites .ind In ,;;ertaln ca,~s, businesli plans, l11cluding management's expectatio11s re9<1rdl!lll the manner and timing <;,f 
recovery of the related assets. Changes in tnese estimates may affect the amount of deferred tax llabllltl@s or the valuation of deferred tax assets and thereby the tax 
charge In the St11nda lone Statement of Profit or Loss. 

Provision for tax liabllltles require Judgements oo the inte,-pretatlon or tax legislation, developments In case la" and the potential outcomes of tax audit, and .ippe.il, whicn 
rnay be subject to 5l9nlficant u11cert.ilnty. 

Therefore, the actual results may vary from expe,:t;,!ttons r@SUltil'll! i n adjustments to provisions, !tie valuation of deferred tax assets, cash tax settlements and therefore 
the tax cnarge. in the Standalone Statement or l'roflt or Loss. 

usnful lives or Property. olgnt and eauloment l'PPE') 
The Company reviews the estimated useful lives and residual valued PPE at the end or each reportlnQ period. The tactors such as changes in the expected level of usage, 
tedtnoloolcal developments and product life-cycle, could slQnlficantly Impact the eoonomlc useful lives and the residual values or theo;e a~ets. Consecilif!ntly, the future 
d"flreciaUon chan;,e could be revised and thereby could have an Impact on thE prorlt of the future Y"""'· 
Pefin~d benefit olnns 
The cost of the definecl benefit plans afld the present value of the defined benefit obligation ('CBO'l are basecl on actuarial valuation using the projected unit credit 
method. An actuarial valuation involves makin() various assumptions that may differ from actual developments in the future. Tt,e-;e indude the detenninatlon of the 
discount rate, future salary increases nr;d mortality rates. Oue to the complexltles Involved In the valuation arid Its long-term nature, a deNned benefit obligation Is highly 
ser,sltlve to chan11e-s In these assumptions. All assumptions are reviewed at e.,ch rePQrtrnq oiote. 

fair vaJue measurement of derivative and other flnanclal Instruments 
The fair value of nnanC'.lal tnstrumMts, that are Mt traded 1n en ..ctlve market, is determined by using valuatton technlqlies. This Involves slgnlflcant JudgemE'!lts In 
selectloo of a method In making assumptions that are mainly based on market conditions existing at the Balance Sheet date and In identifying the most appro~tlate 
estimate <If fair value when a wide range of fair v.,lue measurements are possible. 

E'stimntlon of uncertainties relating to the global health pnndgmic from covrp-19 
Post tne. outbreak of COVID· 19, ttie Company has matte an assessment of the likely adverse Impact on =omit'. environment In ~~ral and potential Impart on its 
o~ation~ induding the Cllrrylng values of ltt current and non current assets indudlng goodwill, property, plant and equipment and other flnanclal exposure. It has also 
evaluated Its abHlty to meet the fln.,ncial commltmef1ts or Its lenc!er etc. The Company as or the rep<irtln9 '1ate h1's used Internal and e>ctemal sources on the expetted 
future performaoce or t~ Company and accordingly doe5 not e~i>ect a11y kmg term <>dver,e l1T1JJact of COVID-l9 oo ih ability to =ver the -all)'l1111 value of ~•sets ~fid 
meeting ns nnancial obligations. tlowever, 01ven ttie nature of the COVID-19, tne Company continues to monitor developml!nts to klentlfy and manage any s19nlflcant 
u ne'.ertalntles relating to its future emnomlr outlook. 

Based on the nat\Jre of products / activities ot the company and tile normal time Detween acquiSition Of assets and their rea11sat100 In cash or cash ecuivalents, the 
Company has determined its operating cycle as 12 months fol- the purPOse of classlflcaUon of Its assets and Uablllbes as current and nor1·current. 

(fl Foreign curr11ncy translation 

{l) l"unctlonal and presentation currency 
The Onancial 5tatement$ are prese;ited In Indian r.,~ (INRJ, vvhlch Is functional and presentation currency. 

(11) Transaction& and balances 
Foreign currency tr.msaction• are translated Into the functional currency using the exchan9e rates at lhe date, or the transactions. Foreign exchange gain, and. losses 
resulting from the settlemem of such 1ransactJons and from the translation of monetary assets and llabOltles denomiOateo lrl foreign curreooes at year end eiccnange rates 
are oenerallY ~ooonlSl!d In Statemem o( Profit and Loss. 

Foreign exch.!nge differences regarded as an adjustment to borrow1n',l cost;$ .ire presented In the Statement of Profit and Loss, within finance costs. All other foreli,n 
exChange gains al\d losses are presented In the Statem!!nl of Profit and Loss oo a n@t basis wltnln ottier galns/(losses). 
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APL APOLLO TUBES UMlTEO 
Notes to the standalone flnandal ,;tatem~ot the ear ended March 31~ 2~0~2~1~---------- -------

( 9) Revenue recognition 

Tile revenue ,s recoonised once the entib satisfied that the oertonnance obhoallon & cont rol are t ransfeI red to tile customers 

(il Sale of ooods 
The CQmpi;HlY derives. 1evenue from $ale of Goods and revenue is rccogo,zc.d upon tronsfc r o( c:ontrol of p romised goods to cu stomers in an amount t h.ot reflects the 
considerauon Ll>e Company expects lo receive In exchange for those 9oods. Tu recogn1,e re~e11ues, the Compaoy applies the rouowlng rive step approach : (1) ldentiry the 
contract with a customer, (2) identify the pertormance obligations I• tile contract, (3) oetermine the uansaction price, (4) a11oca1e the transacr,on prl<e to the perto,mance 
obligations in the contract. and (5) recO',lniZ• reveooes when a performance obligation is satisfied. The Company 1ecognises revenue at point in time. 

Any ch;:mgc in sc.op,e or price is -consklercd ~s it controc.t modlr,uitton, The Comp<N1y accounts for modificaUons to Cl{i~iog cont racts. by ass.essing whethe.- the 1crviccs 
adaecl are distinct and whether the p,ICing is at the stMdalo,1e selling price. 

The Company accounts for variable considerations like, volume disco~nt.s, reba~s and pricing incenUves to customers as reduction of revenue on a systematic and rational 
basis ove,- the period of the contnict. The Corrciany estimatel an amount of suet, variable consideration using expect•d value method or the " ngle most likely amo,,nt in a 
range or posslble conslder;otion depending on which method better pred,cts the amount or consldetation to wtuch we may be entitled, 

Revenues are shown net of allowances/ returns, 1/00d> and services t•x and appllcable di,;covnts and allowances. 

In contracts where the Ccirn0anv ~ct• 1s an aoent. the r,ivenue Is r<1corded at the net at"Rount that the Ccirnoanv t«tains for Its services. 

(II) Intuest Income 
Interest Income Is accrued on a time proportion basis, l:)y reference to the principle outstzmdrng and the effective Interest rate app11,able. 

(Iii) Commission Income 
Commission income is recognised when t he services are rendered. 

(Iv) Oividend Income 
Dividend Income from Investments .s recognls<><I when the shareholder's right, to reulve payment have been <'Stabllshed_ 

(h) Government grants 

Government grants are recognised where there ;s reasonable assur-.ince that the ~,int will be received and al attached conditions will be complied with. 

G6vernment 9ranu related to assets are pr@sented In the balance sheet as deferred income and Is recognised In the Statement cl profit or loss on a systematic basis over 
tt>e e~pected useful life or the related assets. 

The grant which is received to aimpensate the import cost of assets subject to an e~port obligation as prescribed In the export prcirnotlon capital 90ods S(.heme Is 
recognised as income in the statement or proftt and loss linked to fulfilment or associated export obligations. 

The benefit of a government loan at a below-market rate of Interest is treated as gover11ment grant, measured as !he difference between proceeds received and the fair 
value of the loan ba-i on prevailing mar1<.et interest rates ar>d are presented In t!Je balance sheet as deferred income. 

( l) Income tax 

The Income tax expeme or credit for the penod Is the tax payable on t he current penod's taxable Income based oo the appliceble income tax rate tor eacn year aoJusted 
by chanoes in deferred tax assets and liabllitles attrlbut.ble to temporary differences and to unused tax losses. 

The current Income tax charge iS <:alc•lated on the basis of the tax laws enacted or substanttvely enacted at the end or the report1n9 period, Mana~ement perlodrcally 
evaluates positions taken In tax returns v1ltll respect to situations In which appllcable tax regulatAon Is subJect to Interpretation. It establl<hes provisions where appropriate 
on the basis of amounts expected to be paid to the tax aut hont~s. 

Deferred Income a,,c Is provided in full, using ttie llobility method, on temporary differences arising between the tax bases of assets and llabllltles anO t heir carrying 
amounts in the standalone. rrnaooal statements. oererred income tax is determined u$1n9 taJc rates (and laws) that have been enac:tetl or sub~antlaUy enacted t,y the end 
or the repomno petiod and are expected to apply wMn the related deferred Ir.come tax asset IS reallsed "'the deletred income tax liability is settled. 

Deferred tax asset,; are recognised lor all deductible temporary differences and unused w losses only If It IS probable thilt future taxable amounts wlll be available to 
uNllse those teml)Orary differences and losses. 

Deferred tax assets and l labl ltles are offS<!t when ttiere Is a legally enforceable right to off$et current tax assets and llablllUes and when the dererred tax balances relate to 
the same taxatJon authority. Current ta)( assets and tax liabilities are o ff:set whEn! the entrty ha$ a legally enforceable nghl to offset and inteods either to settle on a net 
baSIS, or to realise tile asset and Sffl:le the liability simultaneously. 

The carrying value ol deferred tax assets is reviewed at the end or ead> reportJng period and reduced to the extent that It Is no longer probable tnat sufflclet1t taxable 
profits will be ,ivallable to al low all or part of the asset to be recove.-ed. 

Cu1TEnt ar>d deferred tax Is rec09nlsed In Sta~ment or Profit and Loss, except to the extent that it relates to Items ~gnlsed In Other Comprehensive lnoome , In this 
case, the tax Is also recoonlsed In Other Comprehensive II\C~me. 

Deferred tax assets include Mioimum Alternare Tax (MAT) paid where appllcable, In accor~nce mtti tile tax laws lo India, wtiich Is likely lo give ruture economic benents In 
the ronn of avllilabUlty ol set off against future Income tax llabillty. MAT Is recognised as detfered tax assets In the ll~lance Sheet whM the asset can be measured reliably 
and It is probable that the future economic benefit asSOdated with the asset will be realised. 

(J) LHIH 

As a le.Hee 
The Company's lease asSEt classes primarily conSist of leases rtir land and buildings. The C.Ompany assesses whether a contract cont.Ins a le.lse, at 1ncept10n or a contract. 
A contract Is, or e<>ntains, a lease if the contract conveys the ,lght to control the use of an ldentllled asset ror a period of lime In exchange for consideration. To assess 
whether a contract conveys ttie right to control the U$e of an lclentlfled asset, tne CompaRy •~sses ..,hether: (1) the contra~ involve$ the use or an ldenttned anet (ii) 
the company has substantially all Of tile economic benefil:S from use of the asset through the period of the lease and (Iii} t11e Company has the right to direct tile use of 
the asset. 

At the date of oommencement or the lease, the Company ,eoognlzes a right-or-use ass..t ("ROU") and a corresponding lease liability ro, all lease arr1'1ngement5 1n which It 
Is a lessee, except for teases with a tenn of twelve months or less (sh01t-term leases) and tow value leases, For these snort-term and low value leases, the company 
re009nizes t he lease payments as an operating expense on • stral!lht•Wne basis over the term of the lease. 
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The lea~t liabi lity h i11 itic1Uy measu1ed at a.mortizell cost c1t ttiof:' µro(:'!J.ent valu'(:' or th€ rutu1e lease payrnertb. The ,ease payrnenls ili•e discounted us ing tl1e inle1est ra~e 
implicit in the lea,e or, If r.ot readily determinable, using the incremental llorrowing ,ates ,n the countIy ot <lomicite Of these leases. Lease t1a~,11t1es a,e rerneasu recl wi th~ 
corresponding adIustment to the I elated right of use asset Ir the Company changes its assessment if whether it will exercise an extension or a term,natlon option Lease 
liah ility and ROU asset have b""n s@parately pre,ento<1 in th<! Bal an°" Sneet and loas!'e payment~ have he,.n clMsifiei'.I;,; fiMndng cash fl<'lw~ 

(~) Impairment of assets 

At eoch t>alance sheet date, the Company ,evlews t he eoIrylng ,alues of Its propeny, plant and equ,pment and lotanglble assets to determine whetoe, there is ,111y 
Indication that the carrying value c,t tnose assets may not De recoverable through continuing use. If any such indication exists, me recoverable amount of the asset is 
reviewed in order to determine the extent of Impairment loss (if arw) Where the assets does not generate cash flows that are independent from other assets, the Company 
estlmatE'S tl'le ,ecov.,.,11ble amount of tl'le cash generating unit to which the asset oelongs . 

Re,overable amount is tile highest of farr value less cost, to sell arid value in use. In assessing vo1lue In use, Ille estimated future c.ish flows <1re discourited to their present 
value using a pre•tax discount rate that renects current mark"'t assessments of the time value of money and the risks specific to the asset for which the estlmates or 
future cash flows hawe not b@en adjusted. An impairment loss i, recognised in the sr.itemRnt o! profit and loss as and when the G11rryin~ value of ;,n asset @XC@@rls its 
recover able a moont . 

Where an imoalrment Joss subseciuentlv reverses, the carrvioo va lue of tl1e asset (or casl'I genera ti~~ unit) Is Increased to the revised estimate of Its recoverable amount so 
that Ue Increased carrylnQ value does not exceed the carrylnQ value that would have been determined had ne> Impairment loss been recognised for the asset (or cash 
generciting unit) in prior yeaf"S. 

(I) Ca5h and ca5h equivalent,; 1>nd C..sh Flow statement 

For the purpose of presentation in the Statement of Cash Flows, cash ancl cash equivalents includes ash on hand, other stiort-tenn, hiOhly llqukl investments with ori11inal 
maturities of thr.... months or less that are =dlly convertiblt" to known amounts of rash and which ~r~ subject to an ,nslgnlf\tant risk of changes In va lue. ani'.I Mnk 
overdrafts, Bank overdrafts 11re shown wlthlr, borrowings in currerit liablllties in ttie ~•~nee Sh~t. 

Cash flows are reported using the Indirect method, whereby net profit before tax 1, adjusted for the effects of transactions of a non•cash nature, any delerrals or accrual5 
of past or futun, tash rec~ipts or pi,yments. The cash flows from op.,r.atin9, inv~ting and financing activlti"s of th" Comp.any ar" segregated l>aS<!d on th" availab~ 
infor01atlon. 

Short term horrow,no~, repayments and advanc~ ha11lno maturity of three months or l~s. are shown as Mt In cash now ~tatement. 

(m) Inventories 

Raw materials, work In IM'OQrMS, !i!orM, trad8d and flnlmll!ld aoOM 
lnventorle; are valued at the lower of cost (First In First Out - FIFO t>asis) and the net reali!<ab!e oalue after providing for ohsclescence and clh..,. lcsses, where considered 
necesxiry, Cost Includes cost of pu<ehilse, all ct,arges in brlriglng the goods to the point of safe, lnduding indirect levies, tr.inslt insurance and receiving charges. Finished 
goods Include app~nate proportton of overheads and, wllene appllcallle . 

Cost of lnventolies also lnclui'.le all other costs Incurred In bringing the Inventories to their pre,ent location and condition. 

ReJectlon end scrap 
Rejection and scrap are valued al net reallsalile value, 

Net realisable value is tne estimated se111r10 pr.:e in tne ora,riary course of business less the estimated costs Of completion an(J the estimate<! costs necessary to make tne 
sale. 

( n > Prope~y, plant and '"'lulpment and ~pltal work-ln-ptogn1$S 

Freehold land Is car~ed at historical cost. All other Items of croperty, plant and equloment are stated at histol'iCal cost less depreciation and Impalnnent 1r any, Historical 
cost Includes expendltur<! that is directlv attributable to the acquisition of the Items. 

Cost IS lnduslve of lttward freight, duties and taxes and Uicldental expenses related to acquisition or construction . All upgradat1on / enhancements are chariied off as 
revenue expenditure unless they bnng similar slQnlficallt additional benefits. An item of property, plant and equipment is <terec<,gnise<t upon disposal or when no future 
E"COoomlc benefits are expected to arise from the ~tlnued use of asse-t. Any gain or IMS arising oo the dlsl)(lsal or r"ttrement of an Item of prol)@!rty, plant and equl~ment 
ls dctermlned a, the difference between the sales proo:,e<ls and the c,,rryl"!J amount of the asset and Is rec09nIsed in the statement of pront and loss. 

Subsequent costs ar,, lrtelude<I In the asset's carrying amo<.nt or recognised as a sepa,ate asset, as appropriate, only when 11 Is prObable that foJture e<onom1c t>eoeflts 
associated with the Item wlll flow lo the Company and the cost of the Item can be measured reliably, The carrying amount of any component accounted for as a separate 
i!SSet is dereco<,nlsed when replaced , All other repairs and maintenance are charged w Statement o( Profit or uiss duririg ttie re.porting periOd in vwhi<:h they are ino.,rrea. 

Projects under which tangible propeny, plant and eciuIpment are not yet ready for ttlelr lntende<l use are aimed at cost, comprising direct o:,st, related lncldent11I expenses 
an<I attnbutable Interest. 

Machiriery spares which c;,n be used only In connection with an Item of fixed asset and whose use Is expected to be lrrei,ular are capltallsed and de11re,;iilted over the useful 
life of the principal Item of the relevant .issets. 

Property, plant and equipment acquired 111 business combination are recognised et fair value at the ac<:iulsitlon date. Subsequent costs are included in the assets cattyln9 
value or re,;09nlsed as a s~arate asi.ets as a~roprlate only when It Is possible that future economic; benefit associated wlth the Item will fiow to the Company, 

capital work-ln-pro9ress 
Projects under which tangible fixed assets are not y~t ready for their Intended use are c:arrled at cost. ce>mprlslng direct cost, related lr,cldental expenses and att~butable 
ioterest. 

Del)t'eclatlon methods, estimated useful llves and rer-ldual 11a lue 

Depre<:latlon on t<Jnglble property, plant and equipment has been provl<lell on the slrai\jht·llne method as per the useful llfe preso1bed In 5dledule II to the Companies 
Act, 2013 except In the case of the certain categories of assets, In whose case the l!fe of the a~ts has beEn assessed as under based on technical ad11lce, Ulklng Into 
ac,:ount the nature. of tl'le asset, th<! estimated us~e of the asset, t~e operating oondlttons of tl1e asset. past history of reiil-ent, aotlcipated ~rhnologiral changes, 
manufadurers warranties and maintenance supPo<t. etc. 

The esUmatecl userul ure of various property, plantllnd equipment I, as unde.-:· 
(al Buildings• 10 to 60 years 

Roads· l O years 
/'.:::;:::::::;:)-s,; t and machinery used In manufai:turlr,g of pipe 10-20 year:s 

l t,9 · plant and machinery· 2 to 10 years 
{e •'l!)I • 8 years 

and flxtu res· 10 years 
1p·ment- 2-5 years 

r & ~- 3·6 years 

- ' 
R .fl 

,; 

values, usel'ul llves and mettiod of depreciation of Property, plant &. equipment Is reviewed at the end of eacti nnandal year and adjusted prosoectlveJY, II 
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( o} Jnt1>ngi l>I e assets 

Intarigible assets ,re amortised over their estimated useful life on straigM line method os follows : 
(a} C:omputer software - 3 to 6 years 

The estimated u,eFul life of the intan~ible c1ssets and the amortisation period ate reviewed at the end of ea,h financial vear and the amortISiltion i;,enod ,s rev,se<l to re~ect 
the changed pattern, if any. 

(p) Share-based payment arrangements 
Eciuoty-settlec share-based payrnE'nls ,o employees and others ptovidi119 similar ser.1~1 are measured at thE' fair value of the ~ulty ,nstru=nts at the ~rant dat@. Details 
regarding th~ dete.-min~tion of thie fair value of equity-settled sh;:arc-bascd trans.actions. arc set out in note 40. 

The fair value determined at th@ 9rant date of the equity-settled share -based payments is expen.ed on a straight -line basis over the vesting period , based on the 
Company's estimate or equity instrumenu that will eventually v~t, with a ~r ... sponding Increase in equity. At the end of earh reporting l)l"riod, the Comranv revises Its 
estimate of the number of equity lastruments expected to vest. The lm~act of the revis,on of the orig inal estimates, if arw, is recognised in p,olit or loss such that the 
rumultitive expense reflects the revised estimate, with a corresponding adju$U1lent to the ,e.quity-set~ed employee be:nerits rese-tve. 

(q) Earnings per s~are 

Basic e.rrnlngs per ~hare is computed by dividing the rwt prQfit / (loss) after tax by the weighted aver.rge number of equity llh.ire:s outstanding dur1ng the year. Diluted 
earnings per share is computed by oMdlng the net profit/ (lO'Ss) after tax as adjusted for dividend, interest and other charges to expense or Income relating to the dlluUve 
pot@nMI @~uity ~hares, by the wel~hled average 11umber or equity sh.1ires consid...-l!d for dE'rlving bMlc earnings per share and the, wei~hted ave,rage number of equity 
shares -.hlch could hove been issued on the conversion of all clllutlV<! potential equity shal'<!s, Potential equity shares are deemed to be dllutlve only if their conversion to 
equity shares would decrease the net profit per share from continuing ordinary operation,. Poten~al dilutive equity shares are deemed to be converted .is ot the beginning 
of the period, unless tlley nave been issue<I at a later <late. Dilubve potenbal equity shares are detennined independently for each periOO presente<J . The numtier of shares 
and potent~lly dilutive equ,ty shares are adju;ted retrospectl11ely for all periods creSEnted In case of share splits. 

( r) P rovlslons 

Provisions ate re.:ognlsed when the Company has a present legal or .:onstruetive obligatlon as a result of past events, It Is probable that an outflow of resources will be 
required \Q settle the QDligotlon ,md the amount c.in be rellat;\y esUmate<l. PTQvlslons are not recognl5ed for future operating losses. 

Provisions are measured at the present value Of management's best estimate of the expenditure required to settle the present obligation a,t the efld of the reporting period. 

(Iii) (;onti"!llllnt lia bilitie$ 

A contingent llablllty 1s a possible ob\lgatlon that anses from past events whose existence wlll be ,:onfirmed by the occurrence or non·occur~nce of one Qr more L,incertain 
future e11ents beyond the control of the Comoa ny ot a present obligatlon that is not reco11nised because It is not probable that an outltow of resources will be required to 
settle the obligation. A. contln~nl li2'bllity also arlse5 In ~tremely rare cases where, there Is a liability that cannot be recognized ~use It cannot be measured relil'lbly. 
The Cornoany does not recogni>e a conting@nt liability but di~loses Its exlsteoo, ln the financial statement, . 

Contl~nt liabilities, conttni;,ent ass..ts and commitments are reviewed at each Balance Sheet date. 

(t) lnV45tment proper1ies 

Property that is held for long-term rental vields or for capital appreciation or both, imd that Is not oo:upled by the Company, ls dasslfled as Investment propert:y. 
Investment p;-op@rty Is measu~ lnltla\ly at Its cott, lndudlng n;,lated transaction costs and wruere applicable borrowing costs. Subs<!,iuent e~penditure IS c.pltallsed to th@ 
asset's carrying amount only when It ls probable that fut<Jre economic ben<>f•ts associated with the expenditure will flow to the Company and the cost of the Item can be 
mea,ured reliably. All other repairs and mai11teriance costs are expensed wl\eo 111.::urred. W™lO part of an tnve$tmerit property is replace(!, the canylng amount of the 
replaced part ls deraognised. 

Investment properties are depreciated using the straight-line method owr th<>lr estimated useful llves. Investment properties generally have a useful life of 60 year,;. The 
useful life has l>een determined based or, tectinical evaluat;or, pe<formed oy the mai>a9ement's e><pert. 

(u) Employee beneffls 

ErnployeE' benefits lndude provident fund, employee state lnsurar.c<> scheme, gratuity, compeMated absences and performance lnce11thles. 

(I) Shott-term obligations 
llabllitles for wages and salaries, includl~ non-monetary beoeC~s that are expected to be settled whoHy Within 12 months after the e11d or the per1od 10 whiCh the 
e,mployees render the related service are reoognlsed In =pect of employees' seivlces up to the end of the reporting J)Eerlod !l.nd are measured at the amounts expected lo 
be paid when th~ liabUitl~s ""' settl~. The llabllltles are pr~ented as currEnt <!mployae benefit obligation; In the llalance Sheet. 

Tl1e cost of short-term compensated abser-KeS Is accounted as under: 
(a) II\ case of accumulated compe11sated abserices, whoo employees render the senrices that 1ncrei,se ttiel, e11titlement or future compe11sated absences; and 
(b) in case of non-accumulating compensat~ absences, when the absences ocrur. 

(II) Othll!I' longi-term employee 'benent obllgatlons 
The llablllties for earned lea~ and s1c1, leave are not expected to be settled wholly within l2 months after the end of IM period in which the EITIIIIOyees rencler the related 
service. They are th...tefol'<! measured as the present vafue of expected future payments to be made In respect of service, provided by emptovees up to the end of the 
reporting ~riod using tt>e projected unit credit metho<J. TIie llenefih are dlso;,unted using the market yields .it the end of the re?Qrting perl<>d that have terms 
approximati ng to the terms of the relateci obllgatlon. P.emeasuremetits as a result of expenence adJustments and changes In actuarial assumptions are recognised In proHt 
or loss . 

Toe obligations are presentea as current llabllitles in the balaoce sheet ii ttie entit)I does not have an uncoo<litlonal right to <lefer settlement tor at least twel\/e months 
alter the reporting period, regardless of when tilE, actual settlement Is exp~ to occur. 

(111) Post-emp1ovmecit obligations 

Defined contribution plans: The company's oontributlon to provident fund are conslder<!rl as d@fin~ contribution plans and ar@ charged as an expense based on the 
amount of contributloo rn<1ulred to be made and when s..vlces are r2ndered by th~ emploVeE•· 

Defined belietit plans: For defined bener1t plans in the torm of ~ratulty tund, the cost ot prOV1dlnO benelits I> determtne<J ~Ing the ProJecte<J Unit credit method, with 
actua~al valuations being car,-led out at each balan~ sheet date. Actuarial gains and losses ue reco,,nised In the other Com(lrehenslve Income In the period In which they 

_ g_~ur. Past ~rvlce cost Is recognlsec lmmediat<!IV to tllf! eJctent that th~ ben@flts are already ve~d and llttlerwise Is amortised on a stn,lpht- line basis over the avf!rage 
_,,,,,,,. - - i,erlOd_,~ntll the be,iefitS become vested. The retirement benefit obligation reeognlsed In the Balance Sheet represents the present value of the defl11ect benefit obll~atlor, as 
;r c,Y I n a'dJustM, (or unrecognised past service wst, as reduced by fair value of plan assets (being the fLlnded portion) . / 
'?>- -r . 

' 11'ii~l'Y operates a defined benefit gratuity plan, whlcll requires contributions to t>e made to a seperately administered fund . Q.V~ 

• I -:-( L -~~ 
__ 1 ' R -I 

°".c,.: .◊ 

* 
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fv) Bono wings 

BorrowinQs are. iniliallv recOQnised at fair value, net of t ranS<iction costs iOC\Jrrcd. Borrowif\9$ are subsequently measured at amortised cost. Any diffe1 ence between the 
f)l oi:ee-ds (net of trttnsi1ctlo11 costs} ~nd th'! redemotk>11 ~mount •s recooruSP.d 1n St~tement of f'ront and I oss over th~ pPr iOO of th.P: ho, rowings. Fees oald (10 the 
establlshmonl of loan facKllios are recognised as t ransaltlon costs of the loan to the <'!xtont that It i< probable that some o, all ol the rac,llty wi ll be d1 own clown In this 
case, the fee ts deferred or,til the dr"'~ down occuri. To the extent (here i$ l'IO evidence U'l<t' it i~ proWble th~t some or (1111 of the faci1ity will be. dr-awn down, the fee ,s 
capltaIIsed as a prepayment for IICl\llOlty ~rv,ces and amorttsed over the perlOd of the facllily to which It relates. 

Borrowings are remov~ from the B!llance Sheet w hen the obligation spedfled In the contract Is discharged, cancelled or expired. TM dlflcr~nc~ between the carrying 
amount of a f,nallCial llat>Mlty that Ila, t>een extlogu,,tied or transferred to aoother party an<l the consideration paid, ,ncludlfl\l ar,y non·«»h asseu lram feHe<l o, l iabilities 
assumed, is recognised ,n Statement ot Profit and Loss as other galns/(losses). 

80rrowin9s are ctass.ified as curren t liabilities unless the Company has an unconditional ri9ht to deter settlement of the liability f or at leasl 12 mo nths after th e reporting 
period, \II/here there Is a breach ol a mate.rial provision ol a long-term loan arrangement on .,.- before the end oJ the reporting period with the effect that t he liability 
becomes payable on demand on the r ePOrt,ng date, the tntity doe$ not Classify the liability as cu,rent, If the lender aoreed, after tne reporting pe.riod arid before the 
approval of the fioanciill statemenl"S fO<" Issue, not to demand payment as a consequence of the brl'acll 

(w) Bon-owing C<l5ts 

General and specific borrowing costs that are directly attributable to the acquisition, construction Of" production of a qualifying asset are capitaiiSe<I durlog the period of 
time that Is re~uired to complete and prepare the Mset for Its Intended use or sale. Quallfyin9 a=ts llN! assets that necessarily take a substanllal period of time to 9et 
ready for their intende<l use or sale, 

I nvestment Income earned on th<'! tempora,y Investment of speclrlc borrowlnQs pending theot expenditure on Qualifying assets Is deducted from the borroW,n0 costs eligible 
for capitalisation. 

Other borro\lring costs are expensl!d in the period tn wtolch tney are Incurred. 

( ><) Flnanclal Instruments - lnltlal recognition, subsequent measur<1ment and Impairment 

A financial in, trument Is any contract t hat gives rise to a financial asset of one entity and a llnanclal liability or equity instru<Tre<1t of another entity. 

(i) <:lassification 

The Company classifies Its nnanclal assets In the following measurement cateootles: 

• those to be measured subseQuentlv at fair value (either throuah other comcrehenslve tncome, or throuQh orotlt or loss). and 
• those measured at amortised cost. 

The ctasslficatlon depends on the entity"s business model for managing the financ.al assets and the o:,ntrac.tual terms of the cash flows. 

For assets mea5ur~ at fair value, gains ano IOS5es will either be recordec 1n tht statement Of prollt or IO$$ or other «>mprehensi~ income. 

Th• daulflcatlon <r1ter1a of the Company for debt and equity lnsO"Jments Is provtded as under: 

fa l Debt ln,.truments 

Depending upon the b<Jslness model of the Company, debt inst.ruments can be classllled under following categories: 
• Debt instrumenu meHured at amortised cost 
• Od>t Instruments meuured at fair value through other comprehensive Income 
• Deb1 Instruments measured at fair value through profit or loss 

The Company redassffi•s debt instruments when and only when Its busln•ss model for managing tt>O<e assets chang••· 

The equity Instruments can be c::lassifled as: 
• Equity instruments measured at fair value through prorlt or loss ('FVTPL') 
• Equity lnstrumU1ts measured at fair value tl\roo11h other comprehensive Income ('FVTOCI') 

filUlly Instruments and derivatives are normally measured at FVTPL, However, on Initial re.<ognition, an entity may make an Irrevocable election (on an instrument-by· 
Instrument basjs) to present In OCI the subseauent chanoes in the fair value of an investment In an equity Instrument within the scope of Ind AS - 109. 

(ii) H_u,ement 

At Initial reoo<inltlon, till'! Company measures a flnanelal asset at Its fair value plus, In the case of a ftnandal asset not at fair value tnrough profit or loss, transaction tosts 
that are directly attributable to the acquisition of the financial asset. Transaction costs of nnanclal assets carried at !air value ltirough profit or loss are expensed In the 
statement of profit er- loss. 

Debt ln$trc11rienrs 
SubseQuent measurefllent of debt lnst.ruments depends on the Company's business model for managing the asset and the cash now characteristics of the asset. There are 
three measurement categories Into which the Company dasslfles Its debt instruments: 

AmortlHd cosc: Assets that are held f or col1ectl0n of cootraCtllal cash tlOws where those casrt llows repttsent so~IY payments ot p11ncIpa1 and Inte1"est are measured at 
amortised cost, A vain or loss on a debt Investment that Is subsequently mEaS\Jred at amortised cost and is not pa rt of a hedging relationship is recognised In the 
ollltemMt of profit or loss when th• asset is deremgnised or impaired. Interest lnrom• from these ftnal\Clal ass1>ts is includod In finance l ncom!! using the •ff1>ct,,,.. lnb>rest 
rate method. 

Fair value through other comprehensive Income: Assets that are held for collectJon of contractual casn nows and ror sellno the flnandal assets, wnere the assets' c:as.h 
flows represent solely payments or prllldpal and Interest, are measured at fair value t hrouoh other comprehensive Income. Movements In the carrying amoont are take11 
through OCI, except for the recognition of Impairment gaiM or losses, interest revenue and foreign exchang<'! gains and losses which are recognised in profit and loss. 
When the flnan<lal asset Is derec-09nfsed, the cumulative gain or loss previouslv re009nlsed In OCI is reclass!Ned rrom equity to profit or loss and recognised In other gains/ 
(losses). Interest Income from these flr>aodal as•ets is include<! In other IRCOme usl"',j t he effective Interest rate method. 

l'alr valua through profit or loss: A<..,t< that do not m<'!et the critena for amor!Jsed cost or FVOCI are measu,ed at fair value throogh p.roflt or loss. A gain or loss on a 
debt investment that IS subU'<luently measured at fair value through profit or loss und is not part of a hedging relatlons~lp Is nocognlsed In the statement ot proflt or loss 

d net In the statement or prorlt and lo5> within other gains/(losses) in the period In which It arises, Interest Income rrom these rlna'r,:Cl~l)as~.l• included In 
\,,, .. . 

0., ' 
ultv shares Q. {~ tlJ) 

ubseguently measures au equity rnvestmeots at fair value. Where the management has elected to present fair value gains a se q~lty .,~ mcnts 
henslve lnoome, there Is no 5\Jbsequent reclasslflca~on ot !'air value gains and losses to pro11t or loss. Dividends f rom sue m ts are • COJJ~lsed In 
r profit or loss as other Income when the Company's rlg~t to receive payments ls established, 7 

-.!../ 
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APL APOLLO TIJB£S LIMITED 
Notes to the. ctandalo,ie. fl~anclal statements for the ear ended M1>rch 31, 2021 

Changes in the hir value of financial assets at rai• value through pI ofit or loss a1 e recoQnised in othe, 11ain/ (losses) in the stateme11t or profit and loss. hnpai, rnent losses 
(an-1 l'eversal of ,moalrmen'. losses) on eQuity investments measul'ed .'It FVOCJ are not repoI t~ separately fo•o1n other change, In fair value. 

Tile company has equity investments on two entities which are not held 10, trMrn(I The company has elected the FVTUCI ,rrevocaDle o~t,on for lloth of these investrTients 
(see note 3(b)) . Fait value is determined in the manner descrobed in note 43. 

( Il l) Impairment Qf financial asset,; 
The Company assesses on a forward fooking basis the expec.tecl credit losses associated with its <1ssets cc:1irried at amortised cost and fVOCI delH 4n-s{rumeols . The 
impairment methodology applied depends on whether there nas been a slgNficant oocrease in credit nsk. Note '14 details how the Company determines whether there nas 
been a s1gn,rlcant increase In credit risk . 

for trade receivables only, the Company applies me sImpllf1ed approach permitted by mo AS 109 fmanc1al Jnstrumenti;, which requires expected lifetime losses to De 
n,cognised from In ltla I re cog niUon of the receivables . 

El<pected credit loss are measured through a loss allowance at an amount eQuol to the following ; 

(a) the 12-months expected credit losses (e,pected credit losses that tes"lt f,om default events on financial Instrument that are possible within 12 months afte.r reporting 
date); Of" 

(t,l ~ull Hetlme ex<>ected credit losses lexoected eredlt losses tr.at result from those default events on the f,nandal Instrument). 

The Company follows 'simplified approa,h' for recognition of lmpahment loss allowance on trade receivable. Under the simplified approach. the Company does not track 
change, in r:redit risk. RMher, it r,ir:ognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from ini tial recognition. 

The Comp.,,ny us.es a provl,lon l'Mtrlx !O determine lmpainnMt loss allowan~ on the port1olie> of tradte re~lvables. The provision matri)( Is ba~d on its hirtoncally 
observed default rates over the expected life of 1~ trade rec<alvat>le and Is adjusted for forward looking estimates, At every rep,,rtlng date, the historical observed default 
rate,, are updated and ct.anges In the forward-looking estimates are analysed. 

Individual receivables which are known to be unoollectible are written off by reducing the carrying amount of trade receivable and the amount of the loss Is reoognlsed In 
the Statement of Profit and Loss within other expenses. 

suoseQuenr recoveries of amounts previously Written Off are credited to otner income. 

(iv) Oerecoanltlon of financial assets 

A financial asset Is derer:oonlsed onlv when: 
- the Com11anv has transferred the riahts to re~lve cash flows frtim th.:. finaneial Ms.et or 
• retains the contract"8I rights to receive the cash flows of the f,nandal asset, but assumes a contractual obli9ation to pay the cash flows to one or more recipients. 

Wh@rl! tht! Company has tran;ferr~ an ass~t, the Company evalu- wheth@r it h.'ls l:r.lnsf.m~ substantially all risks and r<!wards of OWl'W!rshlp of the fi,iancial asset. In 
such cases, the financial asset Is <Jerecognised. Where the Company has not transferred substant~lly all risks and reward, of ownership of the financial asset, the financial 
asset is not de,-eoog nised, 

Whe.re the. Company has neither trans/erred a nnar.cIal .a~et nor rellllns subst.antlally all risks and rewards or ownership of the. financial asset, thte financial as~t Is 
dere~nised ~ tr.@ Company ha~ Mt retall'W!d control of the financial asset. Where the Company retains cont,,ol or the financial asset, ttie asset Is cootlnue<J to be 
recognised to tile eKtent of continuing Involvement In the tlnancial asset. 

8, Financial Ll.lbilltles 

(1) Classlflcatlon 
Hie Company classlfles It, financial liabilities In the followln11 measurement cc1teQorles: 

• Financial llabllltle.s measured at fair vi,lue through profit or loss 
- Financial liabilltle.s measured at amotti,l!d cost 

( II) Measurement 

The measurement of flnandal llabllltles deDEnds Oft their classirocatlon, as described be.low: 

Fl n•ncial liabllitlu measu ~ at fal r Yll I u• thro .. 11h oroflt or loss: 
Financlaol liabllil!es at fair value throLl!lh profit or loss Include Jtnanciat Habllities held /Qt trading. 1,t ln!tial reo:,gnltion, $\Jr;h fln;.,ndal liabrllues are ,ecQ9,,iSed o11t falr val~e-

Flnanoal liabllitlg at blr valll<!! through profit or loss are, at each reporting date, measured at fair value with all the changes recognized In the Statement of Profit and 
Lo,s. 

Fln.mdal llllbllltlGS meas11red at Amortized CoS1; 
At Initial recognition, all finandal liabilltles other than fair valued through profit and loss are recognised lnlUally at fair value less transactm costs tllat are attributable to 
the Issue of finanC'.lal llablllty. Transattlon rnsts of f1narocIaI liability earned at fair value through profit or loss ls expensed in the statement of profit or loss, 

Mer loltlal recognition, financial llabllltles are subseauentlV measured at amort:ised cost using tt,e elfectl11e Interest method. MY diN'erence between the proceeds (oet of 
tr.msaction oosts) and the redemption amount Is reco~nlse<i In the statement of pro~t or loss over the period of the financial liabilities using the effective Interest method. 
Fees paid on the establishment of loan facilities are. reco11nlse.'1 as transaction costs of th<, loan to tne extent that It Is probable !hat some o,- all of the facility will be drawn 
down , 

(ill) Da-racognltlon or flnanc:la1 llabllltv 

A finaneial liability Is deree<>!inlsed when the obllgauon under the liabllJty IS c:llscl\arged or cancelled or e."flltes. The difference between the carrying amount of a financial 
llablllty that ha, been eKtlngulshed "' ttGn,ferrec to another party anc the coo5'ceraUon paid, irn;luding any non-casll assets transferred or llabilltles ;;s,unned, Is 
recognlse,1 In the stl!tement of profit or los~ as other Income u fln~oce costs. 

(y) Offsetting flnanclal Instruments 

Flnandal assets and llablllUes are offstet and th@ net amount is N!poottd In the Balance She<it where there is a legally enfom!!able 11ght to offset the r~niS<!d amounts 
anc there Is an Intention to Sl!ttle. on a net basis or realise the asset and settle the lloblllty simultaneously. The le11ally enforc<oable light must not be contingent on future 
events a11d must be enforceabl~ In the normal course ot business and In the event of oofault, Insolvency or bankruptcy of !tie Company or tt,e counterpart)'. 

(z) De,-lvatlve financial instruments I .I 
~.- . .'": l 

\( 1 11 ll7e CoJTipanr US6 derlv~tJve flnat\dal lt\Stromeots, SYdi as forward a,rreocy contracts to hedge its foreign currency nsks. Derivative f lnf~~aJ'1nstruments 
0 'o l:@cefg nlsed at ralr value oo the date a cerlvatlve contract i.. entete<I Into anc are subsequenUy re-measurec at their ralr value at ttle e,id or l\acl\ · e1 AnY'Qill ' 
~ arlsi~Q rro111 cl\anges 1n the fair val[j!! of derivatives are taken directly to profit or loss. -r. l.l 

...l 
:>-t,..-
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APL APOLLO 'fU8ES LIMITED 
Not@s to th@ shndalon<> financial stat'!m.,nts for the year ended f,larch 31, :2021 

Caal Seament Information 

ltlv} 

The Company determines reportable segment based on lnrormation reported to the Chief Ope@~fl!I Decision Maker (COOM) for the pUrPQses of resource allocation and 
ass,,sgm~nr of segmental p.:,rformant'.'.e. The CODM ~aluat@s the Company's perform.11nc!'> an'1 allocates resources Msed on an analysis or various performMce ,ndle'.att>rs t>y 
buslries5 seoments. The acr.:ountlrig principles. used in the prepc1ratiori of the .s:und(lllon~ financial statements .air@ cons:is.t~ntly applied to record revenue aind exp@nditure in 
individual :segmer.ts. 

The Company Is engaged in the business or production or ERW steel tuoes . As the Company's business activity primarily rails within a single business an~ Qeo<,@phical 
segment i.~ rnanufactur<> of steel tubes, there ;,re no disclosures requited to ~ providEed Ir. terms of Ind AS 108 on 'Segment R<>porting'. 

Recent AccounttnQ Develoom ents 

On March 24, 2021, the Ministry oJ Corpotate Affairs ('MCA") through a notifiation, amende(I SCl'ledule III Of the companies Act, 2013. Tile amenameots revise Divisioo l, 
11 and III of Sch<>dule Ill and are applicable frtim April I, 2021. Key amendments r<>latlng to Division 11 whim relate to companies whose financial statements are re~u1red 
to comply w,th Companies (ladlan l\ccounting Standards} Rules 2015 are : 

Ba lance Sheet: 

(a) Lease liabilities should be separately disclosed un~er the tiead 'financial llabllitles', duly distinguished as current or non-curreat. 

(b) Certain additional disclosures in the statement of changes in equity such as changes in eauity share capital due to prior cerlod errors and restated balances at the 
bO!ginning of thE rumant reporting perlC'.>d. 

(c) Specified format for disclosure of shareholding of promot~rs. 

(dl SoeclHed format for aoeino sche<Jule of tra,de r~lvobles. trade <>avables. caolta\ wor1<-in-D1'0or<OSS and lntanalble asset under development. 
{E) If a company has not used funds for the specific purpose for which Lt was borrow<'ed from banks and finandal instittJl:ion,, then disdosure or details of where it has been 

used. 
(I) Specific dlsdoour" und~ 'additional "'Oulatory rEqulremer.t' sum as compllanCE with approved schames or arrangements, complianoo with number of layers of companies, 

title deeds of Immovable property not held In name of com11any, loons and advances to promoten, directors, ke)' mana9('rial personnel (KMP) and related partjes, details 
Q( benami property held etc. 

stat4m4111t of profit and loss: 

(a} A.ddltlonal olsclowres n;,lating to Corponti! Social R<>~POMiblllty (CSR), undiSd0$M Income and c;ypto or vlrltQI t'.'.Utl'l'!ncy specified undef' the heact 'addltlonal Information' 
in the not"" fOf'ffllng part of financial stal@ments. 

(b) The amendments are extensive and the Company wlll eval\Jate the same to give effect to ttt,m as re,a\Jlred by law. 



241

2(a); Property, Plant and Equipment 

carrying amounts of : 
FreehOk:l land 
Build ing 
Plant and machinery 
Office eoull)ments 
Vehicles 
Fumltllre and fixtures 
Comouters 

Pflmed cost 
AS at April 1, 2019 
Additions 
Assets acquired on business combination (see note 
46) 
Sales / transfer durln.i the year 
Balance at Harch 31, .2020 
Asset classified as held for sale (see note 2(e)) 

Asset re-dassffied from "Assets dassifled as held 
for sale« (see note 2(e)) 
Additions 
Sales during the year 
Balanee at March 31, 2021 

Accumulated depreciation 
As at Apn1 1, 201, 
Elimination on disoosal of assets 
Depredation exoense 
1!1111lance .it March 31, 2020 
Elimination on disposal of ;,sset:s 
Depreciation expense 
BalaMC at ~rdl 31, 2021 

Net canvino value 
Balance at March 31, 2020 
Balal'Kle at Mardi 31, 2021 

NOUS:-

APL APOLLO TUBES UMITED 

Notti to the standalone financial statements for the ye_i3_r_ e_11ded March 31, 2021_ 

Free.hold Lar1d 

15.56 
60.96 
23.25 

99. 77 
(62.S1) 

1.65 

1.55 

40.46 

99,77 
40M 

8uildlng 

189,72 
10.84 
23.27 

(2.01) 
221.82 

5.33 
(1.19) 

225.96 

15.48 
(0.36) 
8.54 

23.66 
(0.84) 
8.46 

31.28 

HB,16 
lSM.68 

Plant and maehlnery 

704.36 
S0.87 
35.37 

(4.56) 
786.'04 

53.19 
(14.70) 

824.53 

108.62 
(1.85) 
55.05 

161.82 
(8.64) 
S3.95 

207.13 

624.22 
617.40 

Office 
equipments 

3.43 
0.54 
0.10 

4.07 

0.44 

4.51 

1.90 

0.64 
2,54 

0 .52 
3.06 

1,53 
1.45 

Vehicles 

7.49 
1.55 
0.82 

(0.23) 
9.63 

7.83 
(1.35) 

16.11 

2.29 
(0.14) 
1.17 

3 , 32 
(1.25) 
1.48 
3.55 

6.31 
12.56 

Fllmlture and 
f"ixtures 

7,83 
0.06 
0.53 

8 .42 

0.18 

8 .60 

2.09 

1.13 
3.22 

1.15 
4.37 

5 .20 
4 .23 

A$ at March 31, 
2021 

4046 
194.68 
61 7.40 

1.45 
12.56 
4.23 
1.67 

872.45 

Computer$ 

2.29 
0.36 
0.02 

2.67 

1.17 

3.84 

1.11 

0.50 
1.61 

0.56 
2.17 

1.06 
1.67 

(Rupees in crore) 
As c1t March 31, 

2020 

99.77 
198.16 
624.22 

1.53 
6.31 
5.20 
LOE 

936_.25 

T~I 

930.68 
125.18 
83.36 

(6.80) 
1,132.42 

(62 51) 

1 6$ 

69.69 
(17.24) 

11_124.01 

11149 
(2.35) 

~7.03 
196.17 

(10.73) 
56.12 

251.56 

936.25 
872.45 

(1) Pr~nt ond equipment as detallecl In note 2(a) have been p ledged as sea,rity for term loans taken as at March 31, 2021. See note 16 &. 21 for loans taken a9ainst which t hese as~ts are pled~d . 

... sl< ln.s . 
~~"tP' 

~ -~~ 
~i 
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APL APOLLO TUBES LIMITED 
Notes to the standalone flnanclal statements for the year ended March 31, 2021 

2(b) Caplt.,.1 work in progress 

Particulars 

As at April 1, 2019 
Add : Additions during the ye11r 
Less : Transfer to property, plant and equipment (see note 2(<1)) 
Closing balance as at March 31, 2010 
Add : Additions during the year 
~ess : Transfer to property, plant and equipment (see note 2(a)) 
Closing balance as at March 31, 2021 

2(c) Right of use assets and lease liabilities 

Particulars 

As at April 1, 2019 
Reclassified on adoption of lnd AS 116 (see note (i} below) 
Amortisation 
Balance as at March 31, 1020 
Amortintion 
Balance as at March 31, 2021 

Plant and machinery 

7.80 
6.13 

(.10.84) 
3.09 
7.22 

(5.33) 
4.98 

Categ(lry Of ROU Asset 
Land Bulldin 

18.19 
(0.36) 

17.83 
(0,36) 

17.47 

14.69 
39.33 

(50.8-7) 
3.15 
97.95 

(53.19 ) 
47.91 

1.17 
(0.54) 
0.63 
(0.54) 
0.09 

(Rupees In c:rore) 

Total 

22.49 
4S.46 

(61.7.1) 
6.24 

105 . .17 
(58.52) 
51,89 

(Rup- in crore) 
Total 

19.36 
(0.90) 

18.46 
(0.90) 

17.56 

(I) Effective Apn1 1, 2019, the Compa11y adopted Ind AS 116 "Leases• and applied the staodard to all lease contracts existing on April 1, 2019 using the modified 
retrospective method. Consequently, the Company recorded the lease liability at the present value of the lease payments discounted at the i ncremental 
borrowing rat e and the r ight of use asset at its carrying amount as If the standard llad been applied since the commencement date of tile lease. 

On transition, the adoption of the new stDndard resulted In recognition of 'Right of Use' asset of Rupee.s 19.36 crore and a lease liability of Rupees 0.60 crore. 
The effect of this adoption Is lnslgnlllcant on ttle profit berore tax and earnings per share. 

The tollowlno Is the summary o f practical expedients elected on Initial application: 
- Applied a single discount rate to a portfolio or leases of slmllar asselS In similar economic environment with II similar end date, 
- Applied the exemption not to recogni:ze right-of-use asseli and liabrlities for leases with less than 12 months of lease tem, on tile date of initial application. 

- Exd uded the Initial direct costs from the measurement of the right-of-use asset at the date of initial applia!tion. 

(II) ROU a55ets are amortised from the commencement date on a straight-line basi5 over the tease tenn, The lease term Is ◄4-90 years for land and 3 years for 
building ,espt,ctively. The aQgr~ate depreciation expense on ROU assets is Included under depreciation and amortisation expense in tile standalone statement 
or Prom and Loss. 

(iii) Above ROU <1ssets have been pledged <ts security for term loans taken as at March 31, 2021. See note 16 & 21 for loans taken against whicti lhese assets are 
pledged. 

(Iv) Leasehold land located at Murbad, Maharashtra havlno value of Rupees 1.08 crore as at March 31, 2021 (March 31, 2020 : Rupees 1.19 crore), Is in the name 
of Lloyd Line Pipe Limited which was merged with the Company in earlier year under ~ection 230 and section 232 of the Companies Act, 2013 In terms of 
approval of Hon' Nationcil Company Law Tribunal, Principal bencl'I, New Delhi. 

(v) 'The following is the break-up of current and non-<urrent lease liabilities as at M.ir<h 31, 2021 and Marth 3 1, 2020 : 

Particulars 

current lease liability 
Non-current lease liability 
Total 

(vi) The following is the movement In lease llabllltles during the year ended March 31, 2021 and March 31, 2020 : 

Partlcutars 

Bal1nce at the beginning 
Additions 
Finance cost accrued during the period 
Payment of lease llabilltles 
Balance at the end 

The weighted average Incremental borrowing rate applied to lease liabilltles as at April 1, 2019 is 6.60 % 

Asat 
March :n, 2021 

0 .08 

0.08 

Year ended 
March 31, 2021 

0.60 

0 .06 
(0.98) 
0.08 

(Rupees In crore) 
As at 

March 31, 2020 
0.52 
0.08 
0.60 

(Rupees In crore) 
Year ended 

March 31, 2020 

1.17 
0.01 

(0.58) 
0.60 

(vii) The table be.low provides details regarding the contractual maturities of lease liabilltles as at March 31, 2021 and Maret, 31, 2020 on an undiscoonted ba<is, 

Partlc;ulars 

Less than one year 
One to live year.. 
More than live years 
Total 

Asat 
March 31 202l 

0.10 

0.10 

(ltupees In crore) 
As at 

March 31 2020 
0.58 
0.10 

o.68 

The Company does nol race a significant liquidity risk with regard to its lease liabilities as the current assets are sufricient to meet the oblig11li011s related to 
lease llabllitles as and when they fall due. 

Rental expen$e recorded for short-term leases ts Rupees 5.02 crore for the year ended March 31, 2021 (March 31, 2020: Rupees 5.00 crore). 
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Notes to the standalone f"mancial statements for the year ended Mardi 31, 2021 

2(d) lntanolble Assets 

Qeemed cost 
As at April 1 , 2019 
Additions 
Balance at March 31, 2020 
Additions 
Balance at March 31, 2021 

Amortisation 
As at April 1, 2019 
Charge for the year 
Balance at March 31, 2020 
Charge for the year 
Balance at March 31, 2021 

Net carrvlna value 
Balance at March 31, 2020 
Balance at March 31, 2021 

Z(e) Asset classified as held for sale 

As at April 1, 2019 
Addition during the year 
Balance at March 31, 2020 
Assets classlfled as held for sale (see note (1) below) 
Assets re-classified to land during the year (see note (11) below) 
Balance at March 31, 2021 

Note: 

{Rupees In crore} 
Computer 
Softwares 

5.05 
0.48 

5.53 
0.29 

5,82 

2.20 
0 .94 
3,14 
1.06 

4.20 

2.39 
1.62 

(Rupees In crore} 
Land 

1.65 

1,65 
62,S1 
(1.65) 

62.51 

(I) The Company Intends to dispose of a parcel of land to Its subsidiary Company which It no longer plans to utilise In the next 12 
months. As at March 31, 2021, Assets classified as held for sale consists of plot of land whose fair valuation Is Rupees 64,26 
crore. The valuation was performed by Government of India approved valuer M/s. Bestech Consultants Private Limited. The fair 
value measurement categorised as a level 3 fair value based on the inputs of the valuation technique used. The fair value was 
derived using the market comparable approach based on recent market prices without any significant adjustments being made to 
the market observable data. No Impairment loss has been recognised In reclasslflcatlon of the land as asset held for sale as the 
Directors of the Company expects that the fair value less cost to sell ls higher than the carrying amount. 

{ii} As at March 31, 2020, Assets classifled as held for sale consisted of plot of land whose fair valuation was Rupees 2.20 crore. The 
valuation was performed by Government of India approved valuer Mr. Vlrender Kumar lain. The fair value measurement 
categorised as a level 3 fair value based on the Inputs of the valuation technique used. The fair value was derived using the 
market comparable approach based on recent market prices without any significant adjustments being made to the market 
observable data. 

Jn current year, considering the present market conditions, management does not expect that the land would be sold in a distant 
future. Accordingly, the land in current year, ceases to be classified as "Asset held for sale" and has been reclassified to Property, 
plant and equipment. 
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APL APOLLO TUBES LlMlYED 
Notes to the standalone final'lclal statements for the year ended March 31, 2021 

3 Investm"nt ( Kon-current) 

Particulars 

3(a) Investment in wholly owned subsidiaries - (unquoted, fully paid) : 
(I) 2,711,100 (March 31, ZO ZO: 2,711,100) eQuitv Shares of kupees 10 each fully paid up in 

Apollo Meta le~ Private I imited - at fair valL1e (see note (i) helow) 

(ii) 5,895,000 (March 3 I, 2020 : 5,895,000) equity shares of Rupees 10 each fully paid up In 
Shri Lakshmi Metal lidvosi limited • at fair value (see note (i ) below) 

(iii) 16,875 (March 31, 21)20: 15,000) equity shares of Rupees 10 each fully paid up In Blue 
Oe<!an ~rojects Private Limite-0 - at cost (see note (ii) D~low) 

(iv) 11.00 (Maren 31, 2020 : 1) equity share or AED 1,000,000 each fully p11id up in AF'L 
Apollo rubes fZE - at cost (see note (1h) below) 

(v) 105,697,500 (March 31, 2020: 10,000) equity shares of Rupees 10 each fully paid up in 
APL Apollo Suildl11g f>toducts "•ivate Limited - at cost (see note (iv) below) 

Total 

Notes: 

C Ru pees in crore) 
As ;it Asal 

March 31 2021 1.2020 

132,78 132.78 

223.41 223.41 

40.79 35.97 

21.65 l.90 

105.70 0.01 

524.33 394.07 

(I) The Company in previous year ended March 31, 2018 measured its lrwestment in subsidiaries on the date of transition to Ind-AS (i.e. April 1, 2016) al their 
respective fair value cind considered the same as its deeme<J cost. Accordlogly the Company has recorded the Investment in wbsidlaries at their fair value for 
Allollo Metalex Private Umited at Rupees 132.78 crore (original cost Rupees 7.21 crore) and Shri Lakshmi Metal Udyog Limite<! at Rupees 223.41 crore (original 
cost Rupees 36.30 crore) aggregating to Rupees 356.19 crore (original cost of Rupees 43.Sl crore). 

(Ii) The ComJ]any has during the year invested Rupees 4.82 crore (March 31, 2020 : RuJ]ees 1.04 crore) in Blue Ocean ~roJects Private Limited by subscriblno to 1,875 
equity shares of Rupees 10 each at a premium of Rupees 25,690.45 each (March 31, 2020 : 600 shares of Rupees 10 each at a premium of Rupees 17,290 each). 

(111) The Company has during the year l~vested Rupees 19.?5 crore (Match 31, 2020 : Rupees 1.90 crore) in APL Apollo Tubes FZE by subscribing to 10 equity share 
(March 31, 2020: 1 equity share) of AED 1,000,000 each co11slderlng l AED equivalent to Rupees 19,75 each (Mcirch 31, 2020: Rupees 19,00 each) . 

( Iv) The Company has during the year lnvestecl Rup~ 10~ .69 crore (M,m;h 31, 2020 : Rue9ees 0.01 crore) in APL Apollo Building Products Private Llmltetl by 
subscribing to 105,687,500 eQUlty shares (March 31, 2020 : 10,000 eQultv share) of Rupees 10 each. The Company was lncorporatecl on December 19, 2019. 

3(b) 

(I) 

(11) 

Investments In equity Instruments carried at fair value through the other 
comprehensive Income - (unquoted, fully paid) : 
1,371,400 (March 31, 2020: 1,371,400) equity shares or iwpees 10 each fully paid up in 
Clover Energy Private limited {see note (i) below) 
195 (March 31, 2020: NII) equity st.ares of Rupees 10 each fully paid up In AMPSOLAR 
Urja Private Llm!led (see note (II) below) 

3(c) Investments In equity in5truments carried at fair value through profit and loss 
account• (quoted, fully paid) : 

(I) 

(II) 

Investment in mutual fund of Union Hybrid l:qlllty Fund· regul<1r plan growth (March 31, 
2021 : 99,9135 units at NAV of Rupees 10.61 per unit) 
Investment In mutual fund of Union Midcap fund - regular plan i;,rowth 
(March 31, 2020 : 150,000 urilts at NA\/ of Rupees 10 per unit) 

Total 

Aggrec,ate carrrlno value of unquoted Investment 
Aggregate ~nylng value of quoted Investment 
Market value of quoted Investment 

Notes: 

1.37 

0,01 

1.38 

0.10 

0,10 

1.48 

525,70 
0.10 
0,10 

1.37 

1.37 

0.15 

Q.15 

1,52 

395.44 
0.15 
0.15 

(1) The Company holds 4,93 % (Marcil 31, 2020 : 4,01 %) equity shares of Clover Energy Private Limited, a Company engaged In the business of providing S<il~r 
energy to its custome~. 

(Ii) The Compariy holds 19.50 % (Mi,rch 31, 2020 ; NU) equity shares of "1'1PSOLAR Urja Private Umltecl, a Company engaged In the ousiness of providing solar 
energy to its cutomers. 

4 Loans (Non•cummt) 
(Unsea.ired, considered good) 

(a) 

Particulars 

LOans to subsldiarv companv rsee note m belowl 
Total 

Notes: 

Asat 
March 31 2021 

107.29 
107,29 

(Rupees in c;rore} 
Asat 

March 31 2020 

75.()0 

75.00 

(I) a) As at March 31, 2021, Rupees 100.00 cm~ {Mi,rch 31, 2020 : Rupees 7S.00 crore) Is recoverable from a wholly owned suosldlary i.e. Shrt Lakshmi Metal 
Udyog Limited . The loan Is carrying Interest of 8.5% p.a. (previous year 10.00% p.a.), The loan has been given for the purp<>se of meetlni;i Its operational 
requirements. TIie Loan IS repayable upto 5 years In tranches its a11d when funds are available with Shri Lal<shml Metal Udyog Umlted. The maximum amount 

_.,-:;:::==,:;;:;.1.>,'"'ndlno during the year was Rupees 100.00 crore (March 31, 2020 : Rupees 75.00 crore). 
,;¥- 1ns ~ 

~q,. b u~lp I,e year, the Company has given a loan c1mountlng to Rupees 0.16 crore (March Jl, 2020 : Rupees Nil) ~arrylng Interest 8.5% p,a·. o _ wholly owned 
subs 11 ompany I.e. 1\lue Ocean Projects Private Umlted, for the purpose of meeting Its operational re<iuirem@nts. The Loan Is i-epaya I to fl a s as and 

2 Chart~l'd,n um! !Ire available with 8lue Ocean Projects Private Llmllecl. The maKimurn amount outstanding during the ye11r w11s Rupees oA: ~ '.ti e (Ma G 'B.11 2020 : 
~ AccrrRll JNII Closl11g balance as at Mar<:h 31, 2021 ls Rupees 0.16 Cl'Qre (March 31, 2020 : Rupees Nil) /~ . \J) 
0 " ·t. 
..-;_, "' "'o - o 
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c) During the vear, the Co1npany has given a loan amounting to Rupees 7.13 crore (March 31. 2.02.0 : Rupees Nil) carrying interest S.5% p,a, to a wholly owned 
subsidi~•v viz APL Apollo Building Products Private Limited for the purpose of rneetirig its operatiorial requiremerits The, loari i, repayable upto 2 years as and 
when fur,ds are available with APL Apollo 6uilding Product~ Priv<lte Lirnitia-d . The m<1~irnu1n dn1ount out;t~ndir,g during tl1e ye~r i~ Ru~ees 7 13 crore (MdfCll 31, 
2020 : Rupees Nol) Closing balance as at March 31. 2021 ls Rl!pees 7.13 crore (March 31, 2020 : Rupees Nil) 

S Other financial assets (Non-<:u.-rant) 
(Un~ecure<J, corisidered good) 

Part I cul a rs 

(a) Claim recel\lable 
Les:; : Provision creoted For doubtFul claims 

( b) Secu rl l y deposit 
(c) Balance In marlgin moMy with maturlt\' of more than 12 months 

Total 

6 Non-current tax .1ssets (net} 

Particulars 

(a) Advance income tax (net of provision as at March 31, 2021 , Rupees 85.41 crore) (March 31, 2020 : Rupees 85.41 
crore) 
Total 

7 Other non-current assets 
[Unsecured, considered good) 

Pa rttculars 

(a) Capital advances 
(b) Prepaid expenses 
(c) \l"lue added tax (VAT) credit receivable 
(d) Payment under protest (see note below) 

(1) Safe guard duty 
( Ii } Excise duty 
(Iii) Income tax 
(iv) value added tax 
Total 

Note: 

(Rupees in crore} 
Asal As at 

March 31, 2021 March 31. 2020 

0 .37 2.)6 
0.27 
0.10 2.36 

18.50 17 .42 
0.03 

19.6:! 1!1.78 

Asat A5 at 
rch 31 2020 

5.23 10.19 

5.23 10.19 

( R.uoees In crore J 
"5at 

44.61 39.66 
3 .29 3 .99 
0.66 

0.0', 
0. 25 0.25 
0.92 0.92. 
0.98 0.96 

50.71 45.85 

The Company has reviewed all Its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed a~ contingent 
llabllltles where applicable, In Its standalone financial statements. The Company does not eKpect the outcome of these proceedin9s to have a materially effect on 
Its standalone ftmmcial statements. 

8 Inventorlt:,11 

(a) 
(b) 
(C) 
(d) 
(e) 

(f) 

Particulars 

Rsw material (including st0<:k·ln•trans1t) 
Finished goods (Including stock-in-transit) 
Stock In trade 
Work In progress 
Stores and sos res 
Rejection and scrap (lncludh1g stock-ln-trarisll) 

Total 

Notes: 

AS It 
March 31 2021 

112,68 
300.99 

4.17 
100.64 

17 . .52 
14.39 

!550.l!J 

(Rupees In Q"Ore) 
AS at 

March 31 2020 

172.51 
305.03 

88.tlO 
17.81 
6.12 

599,27 

(i) Cost of Inventory (Including stores & s11ares) recognised as expense during the year amounted to Rupees 5,382.70 crore (March 31, 2020 ; Rupees 5,282. 30 crore) 

(11) Details ot stock-In-transit 

Raw ma terlal 
Finished goods 
ReJ ection and Scrap 

(Iii) lrwentory of raw materlal for Job work lying with third !)arty of Rul)e~ 5.88 crore (March 31, 2020 : NII} 

A5at 
March 31 2021 

tl .43 
49.09 

1.91 

(Rupees In crore) 
As ilt 

March 31 2Cl20 

6.54 

(Iv) The Company has created a provision for slow moving Inventory of stores & spares or Rupees 0.81 crores (March 31, 2020 : Rupees 0.22 crores) 

(Y) The mode of valuation of inventories has been stated In note l(lil)(m) of significant accounting policies. 

{VI) Inventories have been pledged as security towl!rds Company's tlorrowlngs from banks. 
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9 Trade receivables ( Current) 

{b) 

( Un sew re/I 1 

Particulars 

ConsicJered ~o,:,d 
( i) Rel a te<I partl es 
(ii) Other than related oarties 
Subtotal 

Considerecl cloublful (other than related parties) 
Less: Allowance for trade receivables (expectecl crMit loss allowance) 
Sub tDtal 

Total 

As at 
March 31 2021 

87.18 
07 1B 

6.27 
(l'>,27) 

87.18 

(Ru ees in crore 

As .it 
March 31 2020 

0.33 
306.61 
306.94 

7.4S 
(7.48) 

306.94 

(I) The average credit period on sale of goods is 0-60 days. No interest Is charged on the trade receivables for the amount overdue above t~e credit period. There are 
no customers who represent more than 10% of the total balance of trade receivables, 

(ii) 111 determini119 the allowance for credit losses of tr ade recel\rables, the Cornl)<lriy has u~ed a r,ractical el(pedient by rnmputlng the expected credit loss allowanre 
for trade receivables based on a provision m.itrlx. The provision matrix takes Into account hlstorlcal credit loss e~perience and Is adjusted for forwe>rd looking 
information. The expected credit loss allowance Is based on the ageing of the receivables that ore due and rates used in tne provision matrix. 

{1} Movements in expected credit loss is as below : 

Partlculars 

Balance at the beginning of the year 
Provison (written back)/ Charge in statement of profit and loss 
Utilised during the vear 
Balam;e at tile end of the year 

(2} A11eln11 of trade receivables and credit risk arising there from Is as below: 

Partic:ulars 

Amounts not vet due 
0·90 davs overdue 
91-180 davs overdue 
181 · Z 70 days overdue 
271-365 days overdue 
More than 365 davs overdue 

Partlcu larS 

Amounts not yet due 
0-90 days overdue 
':11-180 days ovendue 
181-270 days overdue 
271-365 days overdue 
More than 365 davs ovendue 

Vear ended March 
31, 2021 

7.48 
(1.21) 

6 .27 

As at March 31, 2021 
Gross credit risk Credit losses 

81,50 
6.01 
0.16 
0.1s 
0.52 
5.08 

93.45 

allowance 

0.30 
0.23 
0.05 
0.09 
o.s2 
5.08 

6.27 

As at March 31, 2020 
GtoH Ctfflt risk Credit losses 

261.91 
43.36 

3.47 
o.:n 
1.67 
3.70 

314,42 

allowan1;e 

0.63 
0.41 
0.76 
0,31 
1.67 
3. 70 
7.48 

The concentration of credit risk Is limited due to the fact tllat the customer base is lar<ie and unrelated . 

(3} Ageing wise% of expected cnidlt loss 

Particulars 

Amounts not vet due 
0·90 days overdue 
91-180 days overdue 
181-270 day,; overdue 
271-365 days overdue 
More than 365 days overdue 

(4) Tr<1de r«:elve,bles have been pledged as sewrlty tow<1rds Company's borrowings from banks. 

As at March 31, 
202:1. 

0.00 % to 0.37 % 
0.38 % to 3.83 % 

3.84 % to 31.34 % 
31 .35 % to 48.70 % 

100,00 % 
100.00 % 

10 cash and cash equivalents 

(a) 
(b) 
(C) 

Pattlculats 

Cash on hand 
Balances with banks - In current accounts 
6alance5 with b,mks - In ~ash credit accounts (:.ee note 21) 
Total 

Asat 
March 31, 2021 

0.12 
1.07 
2,00 

(Rupees In Q"Orej 

Year ended March 
31, 202D 

5.18 
2.32 

ro .021 
7.48 

(Rupees In crore) 

Net credit risk 

81.20 
5.78 
0.11 
0.09 

87.18 

(Rupee. In c;roro) 

Net eredlt risk 

261.28 
42.95 

2. 71 

306.94 

As at March 31, 
2020 

o.oo o/o to o.z4 % 
0.25 % to 0,93 % 

0.94 % to 21.99 % 
100.00 o/o 
100.00 % 
100.00 % 

l{u ees In crore 
Asat 

March 31, 21JZO 

0.10 
36.00 
2,75 
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11 Bank balances other than cash and cash equivalents 

(a) 

Partlculars 

Jn e~rmarked acco~nts 
li) unpaid dividend account 
(ii) In fi>ed deposits with maturity of more than 3 months and less than 12 months at inception 
Total 

12 Loans (C11rrent) 

(a) 

( U nse<:ured. considered good l 

Particulars 

Loans to employees 

Tobi 

13 Other flnanclal a55et5 (C:urrent) 
(Unsecured, considered good) 

(ll) 

(bl 
(C) 
(d) 
(I!) 

Part.lQJlars 

Government grants 
(i) Licences 
Interest accrued but not due on fixed deposits 
Interest accrued but due on loan given 
Derivative assets (net) 
Cl.lim receivables 
Total 

14 Other current assets 
(Unsecured, considered good) 

(a) 

(b) 

(c) 
(d) 
(e) 
(f) 
(g) 

Particulars 

Advance to sui,ollers 
Less: Provision created for doubtful advances 

Balances with govemment a,uthorltles 
(I) Goods aod services tax (GST) credit receivable 
(II) Advance 9oods and ~rvlce tax credit on Import of goods 
Advance to Related oarties (see note (i\ & (II) below) 
Export Incentives receivable 
Preps Id expenses 
value added tax (VAT) credit receivable 
Gold coins In l\and 
Total 

Notes: 

As at 
March 31. 2021 

O. Sl 
340.79 

341.30 

As at 
Mareb 31. 2021 

1.11 

1.11 

As at 
March 31. 2021 

1.18 
2.48 
2.01 
8.04 

13.71 

A.Sat 

Haa:b 31. 2021 

73.13 
0.56 

72,57 

20.93 
0.16 
8.76 
4.12 
1.77 

108.3:L 

( Rupees In crore I 
Asat 

r,arch 31. 2020 

o.54 
0.53 

1.07 

(Rupees In crore) 
As at 

H1tdJ )1. 2020 

1.04 

1.04 

( Ru!M!es in crore l 
A.sat 

Maren u, 2020 

0.44 
0.14 
1,96 
2 .22 

23.44 
28.20 

(Rupees ln crore) 
Asat 

March u. 2010 

22.20 

22,20 

61.2.1 
o.u 
5.16 
4,82 
"2.35 
0.66 
0.12 

96.63 

(I) During the year, the Compeny hes given advance towards purchase of raw mat erlels amounting to Rupees 8.76 crore (March 31, 2020 : Rupees NII crore) to a 
subsidiary viz. Apollo Trlcoat Tubes Lllmlled and the material has been received subseQuently. 

(ii} During the previous yei!lr 2019·20, the Company had given <1dvance towards purchase of raw materials amounting to Rupees 5.16 crore to a wholly owned 
subsidiary viz. Ap!lllo Metalex Private limited and the material has been received in curre"t year. 
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As at Ma,do :111 2021 

Pa rtlCII lars Numb•r o f Sha?es Amount 

15 11:qutty 

Ui( •) IQulty share ca,,ital 

( i) Authorised capJlft 
Equity shares of Rupaes 2 each (Man:tl 31, 20 20 : l!ul)MS 10 each) (see not4 S below) 

(i) Issued capital 
Equity shares of lwpees 2 each (Hlln:h 31, 2020 : lluPeRS 10 eac,) <see not• 5 belo,.) 

('"Ill) Subscribed and tunv paid up capital 
EQultv shares of Ru- 2 eaGh (Marc~ 31 , 2020 : Rul)l!,IS 10 each) (SH no(e 5 bolow) 

(1) Reconciliation ol the numb., of •hares and amc,unt....utandl"!I asat Mardi :11, 2.cl21 and Harell Jl, 2020 , 

httlcutars 

l.quity Share c■pltal 
Outstancfinv at the beginning ol the vear 
Add: ISsued ol shar'" under ComQDny's employee >tock ogt;on plan ( SM nee. 40(d)) 
ot.dd: I~ 1n lhe number of ShaAs on accour< of share spllt (see O<Q 5 below) 
Add: Issued of s/la1'95 und« Prel'ere"tial allOtment (SM noc. below} 
Add: lssued of shares bv conversion al share warrants (see note l>idow) 
outstanding at lfle end <>f the year 

Noc. : 

22,so,00,000 45.00 
22,50,00,000 45.00 

12 48.96 000 24.98 
U , 48,96,000 24.98 

12,48,96,000 
12,48,96,000 

24,28 
24.98 

Nvmtler Qf sh•l'CS 
AS at Asat 

Man;h 31, 2021 March 31, 2020 

2,48,69,015 
5,S0.925 

9,94,76,060 

12,48,96,000 

2,3$.S0,381 
1,18,63'1 

4,00,000 
_s,00.000 

2,48,69,015 

{RupeM ;,. uore, except otherwise stated) 
As at Matcll 311 2020 

Number of Sttares it,mouM 

4,50,00,00-0 45.00 
4,50,00, 000 45,00 

2 48 59 015 z4r 
2,48,69, 0LS 24.87 

2,48,69,015 24 8:' 
2, 48,69,015 24.87 

AlttOUflt 
Asat 

March 3~. 2021 
(Rupees In crore) 

4 .97 
011 

19 90 

24,98 

As at 
March 31_t__2_9_~9-

(llupcu in crore) 

23.95 
0 12 

0 •O 
0 50_ 

24 • .!!_7 

DunnO the l)nl\'iOUs year~ March ll, 2020, tilt 1harehclders otthe Compa'ly lhfough postal ballot on Ai,<11 ◄, 2019 1pprovtd die lss111nce o( 400,000 equ,ty sha<ti and 500,000 "Av con\4ttiblt ..arr ants on 
pre(ere,,tiat llaS.s to APL Infra~ Prfvate Un!ited, an entity bolo,,ving to l)l'()fflO(V atego,y at an Issue pna, d ,wpees 1,800 per- s hare ..., ~ 2,000 per wenant =pectivdy. TM Bo..-ct ol Oirec:ors ol 
tt>e Cornp""y itl its m-ng held on Aprtl 12, 2019, altollllld dw! -.i equltv snares and ,.am1nts. On Ooobe< 28, 2019, the r.,.rice comm1tte<1 <>I the Be>!lrd of ~s attol?.ed 500,000 equity sl>aru en con~n,io,, 
Of MIid Wtl'Tllnts, 

(2) IIUghta, l'feferenc:N ond rettrlction• attached to equity sha,.. 
The Company lu!s one t\Ms d eQurtv shares having • pllr value or Rut)ff.S 2 each (March 31, 2020 : R- JO each). Each shareholder Is e!lglt:I@ for one ..ate ~ sha,e ~ The dlv,dend proc,os«t by the !!card 
ol 0ln!clDrs Is subject to the approval of the sharel'ciders In tne Annual General Meellng. In ft event of liquidation, Ille -.utty shareholders ere ellgob'e to recew• the rema,ni,,g asseis of ~ canp1nv a~ 
dlW>butlon of an p~e.-.ntial amounts, In proport()n to their sharehokl:no. 

(3\ l><otalls of st\arws held by udl sh11,.hold<>r holding more tf\all 1'1-\ shares:• 

H■-~ ShaAllollOer 

Equity shares with voting rights 
APL tnfrostructure Private Lirrllted 
Klt.a111 PJIN 1001 

(4) Sh.,.. Oi,tioM annted under t.he Company's e,nploytt share options plans 

,._. at Mar,;h lit, 202l 
Nvm ber of sh..-ff "ft holdi "9 

ti!!. 

4,05,00,935 
98,38,300 

31.43"
? .SS'l't 

A• at March 3 1, 2020 
Numbu or sltares 

1! 

89.25,187 
30,00,000 

°"- ltoldlng 

3589% 
12 06% 

it,s at March 31. 2021, execubws and seniQr wnptcyees ~Eld Ol)(lorts f1llf!r 438,000 equity sharl!S of Rupees 2 eadl ol Che C""-rry. As a t March 31, 2020, executwe< and _,..,.. M>ploy~ held ojlbOn< ~ 
2.16, 748 equity shara of II.up- 10 eadl af the Comper,y. (See Mte 5 below), Share CJPtklns grant4d under tile COmpany'S lfflPOYM share Ol)tion ~" c.arr, no rights to ~IV<den<ls and n<> ·1«"'9 rights. _, 
details rJf the employee share option plan are providad In note , o. 

(5) n. Board o< Olred>ors at their meotlng held on October 2$, 2020 app,oveo tf\e ~ub-dMslon or eaeh equity ~re of face v,1,... o( 11.upeet 10 Nch fully paid up Into S equity sha~ ol face value of Rupees Z each 
fuly paid up. The same wu 1p?f'O',led by the members on Oecemblr 3, 2020 ttvough t)OS131 ballot and e-votlog. The effectlvt date of sub-clMs,on was Dec:embtf 16, 2020. ~ 

~o~'~ 0<S) <C HJ r 
...l -I, 

'o,c> _(), 

* 
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15(b) otfter ~ulty 

(1) 

(2) 

Particulars 

S@<'.urities premium 
General reserve 
Qiplt,,I Reserlle 
Retained eamlngs 
SMre option outstandin9 ao:ount 
Total 

Seairitles premium 
ea lane~ "t the t>e9inning of the year 
Add : Issued of shares by conversion of share warrants 
Add : Issued of shares under ?referential allotment 
Add : ~ued of sl'>ar-es under Company's employ!>@ stodc Olltkln plan 
ea la11ce a,t the end or the year 

Deben1u.-., redamlJlion te5er11e 
Balance a,t the beginning of the year 
Add : T,ansfl!ffe<I to retained earnings 
Balance at the end of the year 

(3) General reserve 
Balance at the beglnnino ot the Voiar 
Balance <>t the end of the =r 

(4) Cllpltal ,.,,..rve 
Balar>ee at the beQ inning ct the year 
Acid: Relating lo business combination (!iee note 46) 
11.!ila nee at the er.d of the \le.!lr 

(5) Retalned aamlnos 
Bal•~ <1t the ~inning of the ~ar 
Add ; r,et prollts <>ltrlbutable to owr,e,s of the C<impany 
~ : !>ividend paid 
Less : Tax oo cnvic;lend paid 
AOO: Tr.insfer l'roni debenture r<!demptton reserve 
Blll~nce at the end of the year 

(6) Share ootlon ou-11dlr,g account 
Balono, at the ~In nlng of 1:1>,;, w,ar 
Add : Addition du ring the year 
~ ; Transfer to Securities premium reserve 
ealance at the end of the year 

Natuc, and OMCP9$C g{ r:eser:YM ;-

Asat 
Maret, 31, 2021 

<!5.13 
25.52 
lJ .38 

965.00 
3_7s 

!d11~81 

391-22 

_2 3.91 
41$ . .1.3 

2~g 
1_5.!2 

13.38 

13_.JS 

811 11 
154 89 

~66.00 

9.14 
3.27 
S .63 
3,78 

Rupees 6n cror@ 
As at 

March 31, 2020 

391.22 
25.52 
13,38 

8!1 .11 
9 .14 

1&250.3,. 

212 59 
99 s:o 
71 _60 

i SJ. 
391.22 

so 00 
1£0.0Ql 

2s si 
25,S~ 

n 3s 
13.38 

(;58 17 
113 87 
33 !:15 

6 98 
80.00 

8 11.11 

7 65 
3 .6$ 
2 . 19 
9.14 

(i) Securities premium , S@curities premium iS used to record the premium on issue Of sha=. llle reserve iS utilised 111 aocoro.>nce with the provisions of the Indian Com~nles Act., 2013 ("the Compaeies Act") 

(II) Debenture re<lemption reserve: The COmpanle:s Act requir..s th"t where a eompany issues deb..ntures, it sholl create a debenture redemptloo reserve out of profits of th,. Com()llny availa~Je for p~yment of 
dividend. The omou11ts credited to the debet\ture redemption reserve o,nnot be utilise() t,y the Compaoy e><cept to redeem debentures . On redemption of det>entures, amount Is transferrecl to Retained ean,;ngs. 

(Ill) General reserve : The general reserve ~ used from time to time to transrer profits from retained earnin515 for approprtetlon purposes. There is no policy of regular transfer_ G!!neral r!!Serves represents the free 
profits of tile Company available for dtStrlbution. As per the Companies Act, c,,rtaln amount Wits requlrecl to be transferred to General Reserve every time ComP<inY distribute d,vldend. Gener&I '"""'""" is not an 
Item cf O□, Items Included in the general res~ will not be redasslfied to profit or loss. 

(iv} c:api~ reser11e I The excess of fair v~lue of net assets .,CCJuln!d over 0011slderation paid in a oosin!!SS combin<>tlon Is recogn- as capital reserve. The reserve iS not aYailable for 11istrit>ut,on. 

(v) Retained eamings : It represents unanocated/un-diStnbllted pro/its of trle Company. Tile amount that c, n be distributed i>S dlvlclend by the Company"' dividend$ to its eQLJity sh&r@holder,; is determin@d bas@l'.'.I 
on the sE!l)iorate financial statements of the Company arod also consiclefing the reauiremenlS of the Companies Act., 2013. Thus am01Jnt reported abl)\/e <1re not diStributable in entirety. 

Shane option °"tstanding account: The Company offers ESOP <Jnder which options to subscribe tor the Company'$ share l>ave been granMd to certain employees and senior managemeot The share opt,oo 
outstanding =unt is used to recognise the vafue of equity settled share based payments provided as par,; of the ESOP se~eme. (see note 40) 

n.,...,. of other comprehensive Income : It reprasants profits / (loss) of the Company which will not be reclassified to st'9tement of profit or loss-

I 
icR I§ 
_/<J 

* 
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APL APOLLO TUP~S UNITED 
No tes to ttle standalone financial ~tatemeots tor the year ended t,t.arch 311 2021 

16 Borrowi nos (No11 •current l 

P'a,tlculat'~ 
--------------------------------------- A-:--~- .,,---"R""u""'ai,:;1!frore) 

_______________________________ M_a_r_ch Ji, l021 Mardi 31, 2G20 

fa) Te.rm loant 
- From ban k~ 

(I) Secured (set note m btlowl 

- f'rotn otht,s (1.Jn~ec:u,c.d} 
fi) W0<kil1g tapil~I fc1cilit1~ (~~ not~ (1,i) be:low) 

Totsl 

/1) T•rm loaft from banks ara securtd as follo ws, 
Te.-,,, Loan fai:::ililies are s.e~.-ed by first pan p.cii$$\I et\al"Qe thr"O\l!)h e.ciuitable mortga!)e of 
tile compa-y la<>d and ~-lldlng Slluated al Plot NO, 11-19/ ~·20, Sll<andorabad lndustnal 
.A<e-a, ~stt. Bulandsha~r. Uttar Prade:-h arid Plot t•o- 332 to 338, lolur- Village, 
l'erandapalli, Ho,ur. Tamilnodu a.-.d Knasr, No. 21S, 223/1, 225/7•6, 22S/9·10, 227/4, 
2)1/2, 217/ 1•2 Pu1, 231/6 PiU"'t at vm,g~ Ser1dri, Tehsll R•ipur, l)l~t. • Rilllpvr -1nij 
◄◄3,44◄,538,539 waa1a<am vu109e c~e9uota (Maodal ) Medak a,.i.r1a T<laogan• 
502255.Term LOan facilities o< API. Apollo Tuoes L•rnitea from oanks are M tM, secured 
by first pari pa.ssu ffla,o.e on ores.e:nt .and full.Ire movable fhcea Msets of tn.e compa,,y 
•iluatod at Plot No. A- 19 aOd A-20, Sikandarat>ad Industrial Area, 0istt, ~ulandshahar, 
uttar Prad~h and PIOI NO. 332 to 3}8. AllK Villl,oe. P•randapalli, Hosur. Tamiloadu and 
Kt.asr• No. 215. 223/1, 225/7-8, 225/9· 10, 227/~. 23U2. 217/1·2 Part. 231/6 Part at 
v(Uillg@ 8E!odri, Tehsil Raipur, Dist. - ~aj~r. arid M-1. Arldlttonal ~urbad h1dustrial Area -
v . Ku<la.,all Murbl!d, Olstt. Th•'"'• i'lar.araswa and ~~sldentlal O>mi>'•• ,ituat•d at 
Murbad, Ois.tt. Ttiarie, fi"aha~5htJ'a gnd 1-43,44◄,538,539 Wa4iararn vlllage OIE:'i9Ul'lb 
(Hondo II Medak district Telengone S022S5. 
Tt,m IO;)A f;icioties u~ further s«urllKI bv HC:O(\(J cha<gt on the: entire pre$C:nt an~ 
futtJre cun@nl assets o, the company, Oedlt facll!Ues a<e furthef secured by personel 
gurantee of tho Mr. San jay G u,,U and Mr. V•n.ty Gupla. The loan outstanding 6 
~payable In 15 quarterly lhStalmenu commenan;i from April 2021 and Melino in 
Qctoti<,r 2024. Applicabla rate or int.&rest is 7.75'lo. 

Tenn Loan racmtOM are secured by ~rst pari passu cl>af9" t~r0<.ogll e<1u1taDle mortgage or 
the company land and ~llding sltijattd at P10t No. A-19/A•20, S.kanduabad I ndustrial Ar~•. Dlstt. 8ulan4snahar. Utta, Praclesh aod Plot i'lo. 332 t<> 33S. Alur Village, 
r>er.111<1aoalli, Hosur. Tlmllnadij and Khasra l'lo, 215, 223/1, 225/7-8, 225/9·10, 227/4. 
Bt/2, 217/1·2 Pa<t, 2lt/6 Part at village Bendn, TOll<il Ra•pur, o;st. • Raipur afld 
443,444.538,539 Wadiaram village Chtgijnta (MMdal) Ht<la~ distfl<t Tolal)9aoa 
504255.Te.m'II loan fadlltit$ of APL Apollo Tubes Limited from benlr.s are furttier sec:ured 
bv firSt pari pa.ssu charge on ptt:Sent and f\Jture movab~ fixed assets of U\e compafly 
-uaU:C at Plot No, A-19 and A-201 Slk:anda~bad Jndu~trial Are•, Di,tt, Bu1aodskliltiilr, 
Uttar Pntde:s.11 and Plot No. 332 to 338, Ah1r \/ilta9e., PeQndapam, Hosvr, Tamilnadu afld 
l<hosfll ~o. ;nS. 22J/I, 22S/7·8. Z,S/'j•101 227/4, 2Jl/2, 217/1·2 Par1, 231/6 Part al 
vlllc1ve eeRdri, Tieti~ I R~fp,Jr, 015-t- - IQil:)UI", .and M·lt Addition.iii Murb~d Jrnh.1stffill A~a • 
v, ~udawali t-lllrbad, o;su. nan<>, 14anarashtn ano !lfllclenli•I complex sitoted n 
HurtP.ad, Dlstt. TI'lane, Maharashtra anid +13,'44114,538,539 Wadtar.am viuaoe cnegunta 
(ManGall Medak dlstriO. Telangana 502255. 
Term loan fac:ililias are further secure:dl by second charoe: on the enbre presant and 
M un1 curnont asS41N of tn• a,,-ny, Cr-edit facmu~ ani furthu ggij~ bv pi~n91 
our•nie. of Ille Mr. Sanjay Gupta and '4r. Vioay Gupta. Tho loan outstanding was 
nopayabl• in 18 qu&rtiliy lnstalmant< commt<\Ci119 from lun• :2020 "'1d @ndl119 In 
~ptemb"' 2024. Apptieabl• rat& of tnte,est,. 8.75-.,.. 8.95'11,. Ounng t"& cu,rent ve,,r, 
loan has been repaid fully. 

Tann 1.oan ladliUu ani S♦Cu~ bv n..c 1)311 pa!$u d\a~ through ~ ulUbl• mort.Q•~• ol 
th• company l•na and buikllng situated at Plot ~•- A-19/A-20. Sl~and•,a~ad 1naust,;a1 
"'••· Ol<tt. eurand5nat>ar, Uttar Pra~esll and Plot NO. 3)2 t<> 338, Atu, VIiiage, 
"""'""""""'• Hosur, Tam11nadu aM IOlas,a ~ 215. 223/1. 225/7-8, 225(9,-10. 227/-4, 
231/2, 217/1·2 Pa,t, 231/6 Pa<t at vlllaoe Bendrt, TeMI R•l~ur, Oist. - Raipur and 
◄43,••◄,SJ8,S)9 Wodiaram vlhge Chtgunt, (H•nd1I) Mod•~ district Tel•oga"a 
502255.Te.nn l.Oan facilities ot Aff.. .ti~•o Tubes Urnlted from banks a('",e fvrttier s~red 
t,y fir>I pan pa$Su <~•rve on pr,..oot and M""' rnov•~le llx<d .,.,ou ot ttoe <o"""'r,y 
situated at F1o.l No. A·19 aruS .A.-201 Sil<andarabad lru:h,strJal Ar-&a, OistL Dulandsllahar, 
utti, Praoesh and Plot l'IO. JJ2 to 339, Alur Vlllaoe, Pc1an~apa111. Hosur, nmllf\a~u an<I 
'-hasra No. 215, 2ZJ/1. 2l'5/7·B, 225/lMO, 2l7/4, ,31/Z, 217/1·, Part, Z3l{1j Part at 
vllt:.o~ f\M~n, T•h<ll A~ir,,1r, 010! • • 11,\ipo.-, ar,,f tH ' -MIMMal Mmh.Mf !M11<1rial Art>:o • 
V, Klklawali Murt>a<I, O!stt. Trlane, Haharastotn and Rll5idenual ComoloJ< situat<td at 
Murl>IIO, Olstt. Thant, Maharaslllra and ◄◄3.◄44.S38,S39 Wadiaram vllloOQ Ch~unta 
(Mandal) Modak district T~ ngana 5D2255. 
T@rrn IM-1' facilitias a,e furttitr secured by second char9e on ttl~ ~ntire prE.Hrit al'l4 
fulu•• cur,.nt •s- (JI th• tornpa.-.y. Credit factliti•• ,ro n,,tllor s.cur.O l>Y person.i 
9urantee of tl\e Mr. Sao,ay Gupta ar'ld Mr. Vioay Gupta. The: 10811 outsbindJog is 
rop•y1ble lo lS ouorterty lno~tmenl$ wrnm..,<ing r"'rn April lOll •n4 todi'lg In 
October 2024. A4)pWcable rate of iote~st i:s 7. 7S¾. 

Term loan flKllltfes are secured by first pari .pa:ssu C:hart,te ttwoogh equltable rnort~ag;e Of 
th• <omponv ,."<I bnd b.lldln9 >1tUbte~ •t Plot No, A-19/A-20, Slkandar,t>sd lndUlt<ill 
Area, 0~. 8ula~hahar, Uttu Pradesh and Plot Ho. 332 to 3361 Aluf'" V•[ta9e, 
Perandopolll, t1osur, Tamlln,du •nd Knasra No. Z15, 223/1, 225/7~. 22~·10, 2l7/4, 
ZJl/l, 21711·2 Part. 2J,/6 Pan at village Beodn , Tensu Raipu,, DISI, • Raipur and 
◄◄3.◄◄4,538,539 Wll<lla,am vllage Chegunta l Handal) Meoak distriCt Te4a,roana 
502155.Tenn t.oan facilities ol AP\. .t.oollo Tobes UmitGd from banks are further se<11re<I 
r,y rorst pan passu ch•roe on 0<esent and fllwre movable tbu,d aUffl "' the company 
skuated at P1ot No. A·19 aod 1>·20, Slkandarabad Industrial Area. Dl•tt. &ulandst.ahor, 
Uttar Pradesh aod Plot No. 332 to 338, Alu, Village, l>erandapall• Hosur, Tamllnado and 
IChava No. 21s, 223/t, 22517•8. 225/9•10, 227/4, 231/2, 217/1·2 Part, 2ll/ 6 P•<t at 
vlllaoe Betldri, Tehsll ~ipur, Oist. • R,ilp...-, and M-1, MdlMnal Mu'1>ad lndustt1ol ArEa • 
Y, Kuoaw,11 Murllad, o-.tt. Thane, Hah•rasw. ano Raide~ttal Comple• Sltu•ted at 
Motb>d, l>lstt. Thane, Mahar••htra •nd 443,-444,538,539 W>dlaram vlUage Che,iunta 

..-c::::==::::::::--....(Hondal) M•cltk dl$tli(t Ttlar.g•na 502255. 
loan faclHUes are rurlher scc.ured by secOl\d cb.argc O'f'I the enti.-e present -and 

4!:u't r~ current .a5scts of the company. Credit fad1l~les i;lfC further S&Ur<!:<:I by per:soneJ aw1m\_ee. of lhe Mr. SanJav Gu~t.a and Mr. Vloav Gup\ •• The loan outstanding Is 
~fJ.•Y•ble In l1 quarterly IMtalments commencl/19 frem )une 2021 and •nd,ng In 

C ... 11 
d :- mbe•· 2023. Appiicablo rata or1n-t IS 4.15~. Closing 1>a11nce ot loon ~son Mardi 

.... ere 3 ,.;!021 IS USC> 7,233,289 (March 31, 2020 : USO 9,863,S,6) equwa~t lo RijP,85 

0 
Acco~nts !sa e or<! {Harell 31, 2020 : Ra!)HS 7◄.35 crc,re). 

/ " 0 ... ,..... 
0 o . 

Asat 
Ma.rch 31. 2021 

Non current 
bot~win!J'$ 

30.56 

61.ll 

32.81 

Current Maturities 
o-r non•current 

borrow)ngs 

11.11 

22.22 

20.07 

124 48 

100.0() 

224.48 

Non curren.t 
borrowings 

41.67 

38.89 

2 45 29 

245.29 

Current Matur lUcs 
of nori~curren1 

borrowJngs 

8.33 

11.11 

83.33 16-67 
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APl APOllO TU~~S Ll"IITEll 
Notes lo lhll? .st::'md;.1t1•, • Onancial SlnlemC!J1~ ror the year ended March 31. 2021 

T@,m Loon facmties a.r@ securW bv first vari pass.u chaf9e through @qo1tabl@ mort~.ag@ or 
ttl@ compacw land and building situat@.d at Plot No_ ~-H.1/A-20, Sikand.aratiad Indt1strial 
Are:a. Distt. Bulandshahar, Uttar P'rad,s.ti .Joel Plot No 3.12 to 3~A, .L\h,r Vdl.;ig@, 
~ra"dapalli. Hos"'• T,rn;lnadu and Kha,ra !>lo. 215, l2l/l. 125/7-8 . 225/9·10. 12'1•. 
231/2, 217/i-~ Part., 231/6 P;art at 'Y'illa9e Bendri, Tetisil ~aipu,-. C.st. - ~.zi,iJJur and 
-4-43,,.44,5:3-8,539 Waidiarcrn vil,age Che,gu11ta (Maindal) Medak cl1strJc! Tcl~llfil"na 
5022-SS, TerrTJ L')an facilities of ,lr,PL A.pol lo Tures Limited from banks ore rurttief sec.ufe-d 
by r1r:st ?airi ,p,a·s,siu tha~e on preseflt i:tnd fuLure movable rb:ed assets o( the company 
sltuatecl c11t Plot No .A.-19 a!'ld A-.20, S1kc,ndarab-ad lndustm1I Arei:t, D1stt. Bulandstiahar, 
Vttar PradeSl'I an~ Plot No. 332 to 3381 Alur Vlllo5'@1 Perandapalli , Hosur1 Tamih1a11u ami 
Khasra NO. Z15, lZ)/1, Zl5/7-8, Zl5/9-10, l27/4, 231/2, 21711 -2 Part, 231/6 Part at 
village eendri, TeMil Raipur, c,;;t. - Raipur, and M-1, Additional Murbad Industrial l\n!a • 
V, Kudawali Muri>ad, Distt. Than@, Maharashtr., and Resid@nlial Complex situate<! •t 
Murtrad. Distt. Thano, llaharashtra and 443,444,538,539 Wadiararn vill•g• Ch@gunta 
(Manda I) "1eoak district T@Janoana 502255 . 
T@nn loan facllih@s er@ furthe"" secured by second cha1"9@- on the -entlr@ pre!i@-n,t :!nd 
future currel'lt as'5iets. of the- company, Credi! f.ncilltles ~re- turther se-c:u,e-d by plc!rsoni!II 
~ur"ntee of the Mr. Sanjay Gupta aod Mr. Vln.ny Gllpt!I. T-he. l0.1n ciutsto:!lnd1n!J W'!l:!i 

,ep-aya~e in 5 to 1-3 quarterly instalments commeneing rrom May 2019 to Se-p 2021 aoo 
endln!ill ~n Oecembe, 2022 to May, 2023. A.ppllcablei rate of Interest is 8.50 % to 10 ,10 ¾ 
• Dun~ ttie- CUrT@Jlt year1 loan has be:e11 rep:ald com~etely. 

T4:!-tm Loan fadlitill:!s .!11'4:!' ~.--e,d by flr':St ll-atl pass1,1 c.ha,.ge th.-ougtt equitable fl\Qr1!;1age OT 
the company land anCI builCling si~u.at«I at l>lot NO. A-19/,t,-20, Sika11darabacl lo!Justrial 
A~-ea, Distt. BufanC1sl'l.at\at1 Vtta.- Pradesh and Plot No. 332 to 338 1 Alur Villa,ge, 
P~raodapalli, HOS\JC, Tam;l"aou """ Kha,,a 1'10, 215, 223/1, 22S/7-~, .!2S/9-10, Z27/4, 
231/2, 2P/•·• Pa,t, 231/6 Nrt at vm•IJ• 6•n<lri, Tet,sil Ra;pur, D;,t. - Ra;pur •no 
443,414,536,S39 W1d1a,1rn vl1la90 C~eiiunto (~ndal) Mo~, district T4'1•"11•"" 
5~2255,Term lOa" rae11n,e-; or AP, Apollo 1ulle, LimiteO ltt>m bar>l<S •re Nrcher secure<i 
by lirst par( l)aSS<J eha~ on pre-;e~t and future mova01e r;~~ assets or the company 
situated at Plot No. A·l9 ar,d A·20, SikaodarabaO IMusttial Atea, Oistt. Bulan~shahar, 
Utlbr Pradesh aod P1ot ~- 332 to 338. Alur Villaoe, ~eraMapam, H~ur, Tarniloadu and 
Khasra i'lo, 21s. 223/1. 22S/7·8. 22S/9·10, 227/4, 231/2. 217/1-2 Part, 231/6 Part at 
v;11aoe Ber>dn, Tehs;I Raipur, ()jst. - ~;our. and M·l. A,jditiOMI Murllad Jodustn•I Ar,a • 
V, ~uda,;•I; Mur~d. D;stt. Thane. Mal\arashb'a aod R•sldentlal C001i,le, ,;ruatod at 
Muoba<I. Oistt. Thane, Maha,ash\ra and 443,444.S38,S39 Wad;a,am ,;11a9e Ch"'Junt, 
(Mandal) MeGa~ d;,hict Telan90na 502255. 
Tenn ~a.ti facilities are furthe.- se.c.u.-e:tl by sei:or'KI cllai-s-e on ttie el'ltire ?~sent and 
fut:ur-e cufTetlt assets of ttie comp.any. Credit facilities are "further secu,ed by pe<SOl'lel 
gunmte:c of tti~ Mr. Siojay Gupto an!J ~r-. VlllOy Gu?~· 1'he: loilo outstandini;i is 
«!>iyObl,: ;n ooe Instalment In Jun,: 2021. ~ppli<ai~e rel4'<>fioteresl Is 7.o5%. 

(Ill Tenn loan fTom otl>e,s a,e as follows, 
CIJ'rln~ the ~r, the Companv ha'S takiliilo unsiieiurlid loan ffDm Apollo Metal@)( Prh,~te 
ll mlted, th" wholly owned su beadl• ry C<irnpany for ml!<!tl n~ Its operation. I worlon~ 
capital ~ulrements. Loan Is rapaya1:11e upto 5 year.; as and wh"" tvnds •re available 
wltn company. Applk:al>le rat. ot ,otarest ts a.so 'lo p.a. 

Total 

17 Other financial llabnltles (Non-curtent) 

Part1a,la,~ 

oerern!d p,a,1mer-t (~e- note below) 

Total 

Natei 

As3t 
Ma~h 31 2021 

....,Ol'l current 
b,orrowing~ 

100.00 

224.48 

Current M aturltles 
or non-current 

borrowing$ 

1.5? 

s4,gz 

.A-sc1t 
M3n::h 31 2020 

Nor, current 
bOff<OWifl.95 

29 84 

245·29 

Asal: 
14•n:h 31, 2021 

0.78 
0.78 

Curr.@f'lt M~turitl~'!. 
of non-e~ rr-ent 

bo.-r-ow,ngs 

!S 10 

74,00 

RUf)Nslneron!I 
A:!!1111t 

Na«:h 31, 2020 

0.72 
0.72 

(i) The Company l>l'5 e oeferre<I liability relate~ w sates tax or Ru~ 1.os crore or year en<11ng Marctl, ,01~ payaDle In tne vear ending Maren, 2026. us1r,g p,.,,111111,og markel 
inte~sl r,iles for an equhtJlent loc1n ol 10,00% in the veer ot gr,r>t, the fair value or loan Is estimated at Rupees 0.78 cro,., as on March 31, ZOZI. TIie diffl!ntnce 0/ Ruf>@~ o.,7 
crore between the Qr<Jss ~s and the relr veloe ol the loar, Is the benefit deri'leQ rrom the ;nterest tree <lefetn'!d liability ana is R11oogn1Se,j a, d@f@r""a Income. (seo note 20 
& 24) 

18 Pn,.t•I""" (Ncrn-c,Jm,.,I) 

(~) 
Cb) 

P1rtlc:ul1n; 

Prov;~•" ror o:om"""sat,e,j absence. 
p,vv;slon fo,- gratu;ly (see note 3ll) 
Totlll 

Asllt 
MnDiih 31, 2021 

3.70 
7,W 

ll,69 

Ru eo.s In crore 
Asat 

Murch 31, 2020 

12,7J 
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19 Deferred Tax Ui,bilitles {net} 

Ca) Componeftt of defened tax assets and llabHltles are :-

(I) 

(11) 

Particulars 

Deferred Tax Uabllltles on account of 
• Property, plant and equipments and other intangible assets 
• Acquired on business combination (see note 46) 
- Financial Assets {Tr;,nsactlon cost on loans) 
• Others 
Total defemid tax llabllltles (A) 

Deferred Tax As~IS on account d 
• Provision for expected credit loss aRowance 
• Provision for employee benefit expenses 
- Others 
Total defemid tax i,qets (8) 

Disdosed H Oefemid h,r Liabilities (Net. A•B) 

(b) Movement in dmrrecl tair liabilities / asset 

Deferred Tax Liabilities (A) 
Property, plar\t and equipments and other irttanglble assets 
Acquired on business combination (see note 46) 
Fair Valuation of transaction cost 
Total 

Deferred Tu ASsets (8) 
Provision for ernpl-Oyee benefit expenses 
Provision tor expected crwdlt loss ancw11nce 
Fair Vciluation of financial assets 
Others 
Total 

Deferred ta,c liabilitJes (Net· A-8) 

Movement In deferred tax Uablllties / NSet 

Deferred Tax Liabilities (A) 
Property, plant and equipments and other Intangible assets 
Acquired on business combination (see note 46) 
Fair Valuation of transactiOn cost 
Othets 
Total 

Defeffed Tax Assets {I) 
Provision for employee benefit expensl!s 
Provision for expected credit loss allowance 
Others 
Total 

Deferred tax llabllltles (Net• A•B) 

APL APOLLO TUBES LIMITED 
Notes to the standalone financial.statements1or~the year ended March 31, 2021 

#'~ 
~ J § 

As •t April 1, 
2019 

100.2S 

0 .14 
100.39 

3.02 
1.96 
0.29 
0.12 
5.41 

94.98 

As at April 1, 
2D20 

73.83 
J.58 
0.07 

77.48 

3.33 
1.88 
0.11 

5.32 

72.16 

( Profit) / tAss 
Reco51nised in 
profit or loss 

(26.41) 

{0.07) 
(26.48) 

(0.07) 
(0.10) 
(0.29) 
(0.01) 

(0.47) 

{26,012 

(Profit) / loss 
Recognised In 
profit or loss 

3.30 
(0.18) 
(0.02) 
0.34 

3 .44 

0.75 
(0.30) 
(0.11) 
0 .3 .. 

3.10 

(Profit) / Loss 
R~nised i n 

other 
compNohensive 

irn;ome 

0.38 

0.38 

~0.38) 

Defarrad tax 
expense of eartier 

ye.tr 

0. 75 

0.75 

0.75 

Asat 
March :u, 2021 

77 88 
3.40 
o.os 
0.3_i 

81.67 

1.58 
3.70 

5 .28 

76.39 

Tr11nsfer to 
Capital Reserve 

J.56 

3.58 

3.58 

( Profit) / Loss-
Recogni~ln 

other 
comprehensive 

income 

(0.38) 

(0.38} 

0.38 

Rupees in cro re: 

As ilt 
Match 31, 2020 

73.34 
3 SB 
u .-

77.48 

1. 38 
3.33 
0.11 
5.32 

72.16 

As at Match 31, 
2020 

,3.83 
3.SS 
0.07 

77.48 

3.33 
l.88 

0.1 1 
5.32 

72.16 

As at March 31, 
2021 

77.88 
3.40 
0.05 
0-3.: 

81.67 

3.70 
1.53 

$ .28 

76.39 
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20 Other Non-current liabllltles 

Particulars 

(a) Deferred income • aovemment arant for 
· Purchase of eQuioment ( see note (i) below) 
- deferreLI liabilitv related lo sales tax (see note (iil below) 

Tatal 

Note; 

As at 
March 31, 2021 

4B ,S7 
0.20 

48.77 

(Rupees in crore) 
Asat 

March 31, 2020 

44.45 
0.32 

44.77 

{i) Deferred income arises in respe<'.t of import of capital gooi1s without payment of custom duty under E)Cport Promotion Capital Goods Scheme. The 
income wi ll be recognised in Profit or loss on a straight line basis over the useful life of the related assets, (see note 38(b)(2)). 

(ii) The Company hos a deferred liability related to sales tax of Rupees 1.05 crore of year ending March, 2016 payable In the year ending March, 2026. 
Using prevailing market interest rates for an equivalent loan of 10.00% in the year of grant, the fair value of loan is estimated at Rupees 0.78 crore as 
on March 31, 2.021. The difference of Rupees 0.2.7 crore between the gross proceeds and the fair value of the loan is the benefit derived from the 
interest free deferred liability and is recognised as deferred income. 

21 Borrowings (Current) 

Pa rtl~ulars 

(a) Loan repayable on demand 
• From banks (Secured) 

(i) Working capital fac;JJties (see note (I) below) 

Total 

Nature of security : 

As at 
March 31, 2021 

208.42 

208.42 

(Rupees In crorel 
Asat 

March 31, 2020 

244.51 

244.151 

(i) Working capital facilities of APL Apollo iubes Limited from banks are secured by first pati passu charge on entire present and future current assets and 
second charge on present and future mo11able fixed assets of the company situated at Plot No. A·l9 and A-20, Slkandarabad Industrial Area, Dlstt. 
Bulan<Jshahar, Uttar Pradesh and Plot No. 332 to 338, Alur VIiiage, Perandapalll, Hosur, Tamllnadu and Khasra No, 215, 223/1, 225/7-8, 225/9-10, 
227/4, 231/2, 217/1-2 Part, 231/6 Part at vllla9e 6endrl, iehslt Raipur, Dist. - Raipur, and M-1, Additional Murbad Industrial Area - v, Kudawan 
Murbad, Distt, Thane, Maharashtra and Residential Complex situated at Murbad, Distt. Thane, Maharashtra and 443,444,538,539 Wadiaram village 
Che~unta (Mandal) Medak district Telang.ina 502255. 

Working capital facllitles are further secured by second charge tllrt>ugh equitable mortgage of the company lancl and building situated at Plot No. A-
19/A-20, Sikandarabad Industrial Area, Distt. Bulandshahar, Uttar Pradesh and Plot No. 332 to 338, Alur village, Perandapaltl, Hosur, Tamllnadu and 
l<hasra No. 215, 223/1, 225/7·8, 225/9-10, 227/4, 231/2, 217/1·2 Part, 231/6 Part at village Bendri, Tehsll Raipur, Dist. - Raipur and 
443,444,538,539 Wadlaram village Chegunta (Mandal) Medak district Telangana 502255. Credit facllltles are further secured by personal gurantee of 
the Mr. Sanjay Gupta and Mr, Vinay Gupta. 

22 Trade payables {Current) 

(a) 
(b) 

Particulars 

Total outstanding dues of micro and small enterprises 
iota! outstanding dues other than micro and small enterprises 

Total 

Asat 
March 31, 2021 

3.85 
693.02 

696,87 

(Rupees In crorel 
Asat 

March 31, 2020 
0.85 

586,65 

5fJ7.50 

The amount due to Micro and small enterprises as defined in "The Micro, Small and Medium Enterprises Development act, 2006' has been detennined 
to the extent such parties have been identlfied on the basis of Information available with the Company. The dlsdosures relatlng to Micro and Small 
Enterprises are as ~low: 

Particulars 

(1) The principa l amount remaining unpaid to supplier as at the end of the year 

(Ii) The Interest due thereon remaining unpaid to supplier as at the end of the year 

(Iii) The amount of interest-due and payable for the period of delay In making payment (which ha11e 
been paid beyond the appointed day during the year) but without adding the Interest specified under 
this Act 

(Iv) The c1rnount of interest c1ccrued during the year and remc1inlng un~ald at the end 1Jf the ye.ir 

(Y) The amount of Interest remaining due and payable to suppliers dlsallowable as deductible 
expendltll rn Ul'lder Income Tax Act, 1951 

Asat 
Marett :n, 2021 

3.85 

Ru ees in crore 
As at 

March 31, 2020 
0.85 
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23 Other financial liabilities (Current) 

(a) 
(bl 
(cl 
(d) 
(e) 
(f) 

Partlc\llars 

Security depasits 
Current maturities of non-current borrowinqs Csee note 16l 
Payable on purchase of property, plant and equipment 
Retention money payable 
Uncl-iirned dividends 
Interest accrued but due on borrowings 
Totat 

24 Other current liabilities 

(a) 
lb) 
(c) 

Parttct1lars 

St'3tutory rernitt<in~es 
Advance from customer~ 
Deferred Income {see note 20) 
- Purchase of eaulpment 
- deferred llablllt\l related to sales tax 

Total 

25 Provisions (C11rre11t) 

(al 
(b) 

Particulars 

Provision foi- compensated absences 
Prov lsion for II r<1tuity ( :.ee note 39} 
Total 

26 Current tax llabllltles {net) 

(a) 

Particulars 

Provision for tax (March 31, 2021 : net of ad~ance tax Rupees 46.90 c:rore) 
Total 

As 11t 
March ll, 2021 

1.00 
54.97 

5.24 
1.85 
0.51 
2,61 

66.LS 

As at 
March 31, 2021 

3.39 
29.40 

2 .99 
0.07 

35.85 

Asat 
March 31, 2021 

0.20 
0.37 
0,57 

Asat 
March 31, 2021 

1.02 
1.02 

(Rupees in crore) 
Asat 

March 31, 2020 

0 ,94 
74.00 
o.s1 
0.33 
0.54 
2 ,01 

78.33 

(Rupees In crore) 
Asat 

March 31, 2020 

1.63 
7.62 

2.63 
0.07 

11,94 

Ru ees in crore 
As at 

March 31, 2020 

0.34 
0.17 

As at 
Maret, 31, 2020 
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27 Revenue from operations 

(a) 
I b) 

Particulars 

Sale of products (see note (1) below) 
Other operating revenue (see note (ii) below) 
Totc1I 

Notes : 

/il Reconcillation or revenue reci>gnlsed with contract price! 

'ii) 

Particulars 

Contract price 
Adjustments for: 
Discount & incentives 
Revenue from operations 

Otller operattng revenue comprises 
Sale of scrap 
E)(OOrt Incentives 
Job work 

28 Other Income 

(a) 
(bl 
(c) 
{d) 
(e) 
(f) 
(g) 
(h) 

Interest income on fixed deposit 
lnterest income on others (see note 41) 
Profit on sale of property, plant and equipment (net) 
Profit on sale of assets held for sale 
Gain on forei9n currency transactions (net) 
Profit on derivatives measured at fair value through profit & loss acc<1unt 
Provision written back for expectecl cre<lit loss 
M\scellaneous Income (see note below) 
Total 

Note: 

Year encled 
March 31, 2021 

5,815 .93 
192.03 

6;0 07.96 

Year ended 
March 31, 2021 

5,973.99 

(158.()6) 
5.815.93 

189.00 
3.03 

192.03 

vearended 
March 31 2021 

19.29 
13.80 
0.11 

1.43 

1.21 
8.27 

44.11 

(Rupees in crore) 
Year ended 

March 31, 2020 

5,704.40 
22.6 .41 

5,930 .81 

Ru es in crore 
Year ended 

March 31, 2020 

5,877.54 

( 173.14) 
5 ,704.40 

2.17.62 
8 .67 
(l.12 

226.41 

Ru es In cron~ 
Year ended 

Mardi :u 2020 

0.83 
11.55 

1.46 
1.21 
2.22 

9.95 
27.23 

Miscellcmeous iricome indudes (a) uriwlndlng of deferred Income of ~upees 2.68 crores (March 31, 2020 ; R1.1pees 2.44 crores), (t>) 
Subvention interest Income on export pecking credit facilities of Rupees 4.67 crores (March 31, 202(} : Rupees 4.61 er-ores) and {c) 
Other miscellaneous income of Rupees 0,92 crores (March 31, 202.0 : Rupees 2.91 crores). 

29 Cost of materials consumed 

F>artlcular, 

Inventories of raw material as at the beginning of the year 
Add: Pur~hases durln11 the year 
Less: Inventories of raw material as at the end of the year 
Total 

30 Change In Inventories 

Parttaalars 

Inventories at the end of the year: 
(a) Finished 11oods 
( b) Stock in trade 
( c) Work in progress 
(d) Rejection and ~rap 

In-ventof'les at tile lleglnnlng of the year. 
(a) Finished goods 
( b) Work In progress 
(c) Rejectlcm .ind scrc1p 

Total 

31 Employee benefits e11pense 

Particulars 

Salaries and wages 
Contribution to pro'lldent fund (see note 39) 
Gr,ituity expense (see note 39) 
Share·l:lased payments to employees (see note 36(a) & 40} 
Staff welfare expenses 

ess: Allocation of common employee benefits e)(penses (see note 36(b)) 
otal 

Vear ended 
Mardi :;11, 2021 

172.51 
4,415.21 

112.68 
4,475.04 

Year ended 
March 31, :zo21 

300.99 
4. 17 

100.64 
14.39 

420.19 

305.03 
88.80 

6.12 
399.9S 
(20.24) 

Year ended 
March 31, 2021 

72.37 
3.00 
1.89 
3.27 
1.53 

82.06 
5 .94 

76.12 

Ru 111slnaore 
Year ended 

March 311 2020 

338,28 
4,543.41 

172.51 
4 ,709.lll 

(Rupees Ill c:rore} 
Yearellded 

f,lfln:h 31, 2020 

305.03 

88.80 
6. 12 

399.95 

318.80 

7.55 
326.35 
(73.60) 

(Rupees In c:rore) 
Yearellded 

Mardi 31, 2020 

89.16 
3.02 
1,96 
3.68 
2 ,:23 

100.07 
7.44 

92.63 
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During the year, the Company recognised an amount of Rupees 6.31 crore (Year ended March 31, 2020 Rupees 6.72 trore) ~s 
remuneration to key managerial personnel. The details of such remuneration is as below 

Pa rliculats 

(i) Short term employee benefits 
(ii) Post employment benefits (GratLJlty expense) 
(iii) Other long term employee benefits {Lecive enc.:1shrnent expense) 

32 Finance costs 

(a) 

(b) 

Particulars 

Interest expense : 
(i) working capital facilities 
( II) term loan 
(Iii) debentures 
(i11) delayed payment of income tax 
(v) on leases 

other borrowing cost 

Total 

33 Depreciation and amortisation expense 

{a) 
(t,) 
(c} 
(d) 

34 

{a\ 
(b) 
(c) 
(d) 
(e) 
(f) 
(Q) 
(hl 
(I) 
(i) 

(kl 
(I) 

(nil 
(n) 
fol 
(Pl 
(q) 
Ir) 
(sl 
(t) 
(u) 
(v) 

(w) 

Particulars 

Oepreclotion on property, plant and equipment (see note 2(al) 
AmortiS<ltlon on ngllt of use assets (see note 2(b)) 
Amortisation on intangible assets (see note 2(c)) 
Depreciation on capital work in progre~ 
Total 

Other expenses 

Paniculars 

Freight outward 
Power and fuel 
Consumption of stores and s13are parts 
Derivat:tves measured at fair value thrr.ugh profit & I~ account 
Advertisement and sales promotion 
Rent 
Travelling and conveyanoe 
Lesial and professional charges (see note (I) below) 
Job work charges 
Repair ancl maintenance: 
(i) Building 
(ii) Plant and machinery 
(Ill} others 
Rates and taxes 
Secu rl ty services 
Allowance for expecte<I credit loss 
Allowance for doubtful ad\lances 
Allowance for doubtful dalms recel11able 
Bad debts written off 
Loss on sale of proP@rty, plant and equipment ( net) 
Olrporate social resDOnslblllty (see note 35) 
Provision for slow rnovina inventorv of spares & consumables 
ln~ur-ante 
Management support services 
Miscellaneous expenses 

Less; Allocation of common expenses (see note 36(b)) 
Total 

Note;-

Year ended 
March 31, 2021 

600 
0.17 
Q.14 
6.31 

Year ended 
M,uch 31 2021 

29,23 
21.73 

0.54 
(l.06 

51.56 

3.33 

54.89 

Year ended 
Marcll 31, 2021 

66.12 
0.90 
1.06 
0.10 

68.18 

Vear ende4 
Man;h 31, 2021 

176.29 
43.64 
33.85 

0.20 
22,38 

5 .02 
2.78 
4.27 

0,10 
3.31 
1.16 
2.25 
1.75 

0.56 
0 .27 

2.56 
0.81 
1.49 
0.31 
5.41 

308.41 
9.38 

299.03 

(i) Legal and ]lrofesstonal charges Include auditor's remuneration (exclucling indirect taxes) as follows : 

(a} To statutory auditors 
For audit (Including quarterly limited re11iews} 
For other se rv Ices 
Rel mt, u rserne nt of expenses 

Total 

(t,) To cost auditors for cost audit 
Total 

0.90 
0.01 
0.0 1 
0 .92 

0.02 
0.02 

(Rupees In crore) 
Year endec:I 

March 31, 2020 

6 .59 
0.07 
0.06 
6.72 

(Rupees in crore) 
Year ended 

March 31 2020 

4 7.66 
14.23 
16.05 

0.01 
7B.15 

3.99 

82,14 

(RupeH in acre) 
Year ended 

March 31, 2020 
67.03 

0.90 
0.94 
0 ,04 

68.91 

(Rupees In crore) 
Yearended 

March 31, 2020 
188.48 
56.27 
45.52 

49.00 
5.00 
5.96 
6.17 
0.38 

0.09 
4.04 
1.39 
3.79 
1,59 
2.30 

o,oz 
0.19 
0.13 
0.22 
1.23 
1.84 
6.45 

380.06 
16.27 

363.79 

1.09 
0.12 
0.10 
1.31 

0.02 
0.02 
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35 Corporate social resoonslbilltv 

a) 

b) 

a) 

b) 

As per SP.ction 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spelld at least 2% of its average 
net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. A CSR committee has been 
formed by the Company as per the Act. lhe funds were primarily allocated to a corpus and utilized through the vear on these activities 
which were specified in schedule VII of the Companies Act,20 13: 

Pa rtic:ulars 

Amount required to be spent as per section 135 of Companies Act, 2013 

Partkulars 

Amount spe!"lt during the year out of the above : 
l) Construction / acquisition of any asset 
2) On purpose~ other than( l ) above 

ln Cash 

1.56 
1.56 

Yet to l>e paid In 
cash 

1.00 
1.00 

(Rupees In ~rel 
Vear ended 

M rch 1 021 

2.56 

Total 

2.56 
2.56 

Consequent to the Companies (Corporate Social ResJ)Onsibility Policy) Amended Rules, 2021 ("the rules"), the Company has subsequent 
to balance sheet date has deposited amount of Rupees LOO crore to a separate bank account. 

Particulars 

Amount required to be spent as per section 135 of Companies Act, 2013 

Particulars 

Amount spent during the year out of the above : 
1} Construction / acquisition of any asset 
2) On purposes other than(t) above 

In Cash 

0.13 
0.13 

Yet to be paid In 

Year ended 
March 31. 2020 

2..85 

Tobi 

0.13 
0.13 



258

APL APOLLO TUBtiS LIMITEO 
Notes to the standalone financial .statements tor the year ended Match 31; 2021 

36 Allocation ol common eKpanHc 

( a) Th~ Coml)llny h~s charoed back the "Share basecl expenSl!s" to employePs (inrh,cted under "Employee benefit< expense" in note 31) incurred by it to it< ~ro11p rnmpantP< nn 
c.os.t i e. oo cost to cost basls The allocalJOn of common e);.pense'i h'9s been c,u.-ie<;I out Qn the basis of share options held of the Company by employees o( the re>pec.tive 
ir:omnam~ 

(b) The Company has char9ed bock the common expenses ( ln(luded under "Employee beneflls expense" in note J l & "Other e~pen5es• irl note )4) incun·e<J by •t to its group 
companl"5 on cost i.e. on co<t to cost basis. The allocation or common expenses has been carried out on the t>asis of turnover or the respective companies, as oer lat..st 
r,oanclal statement! / results. 

37 £.irning$ per liquity share 

The following table rellects the profit and shares aata used In the cornputauon of 0asic and diluted earn,ngs pe, share. 
(Rupees;., crore, unle" o therwise stated) 

Partlc:ulars 

Profit fur the year attrlbutable to the owners ol the Company used in cakulatir19 ba1>ic and diluted earnings per shne 

Weighted average numt>er or equity shares used as the clenomlnator In calculaung basic earnings per share 
Adjustments for calculation of diluted eamlngs per share (Employee stock option)(tlumber) 
Weighted average number or equity shares and potential equity sh,,res used as the denominator In calculating d~uted 
earnings per share 

Nom,nal value or equ,ty sha, .. s (see note lS(a)(S)) 

(a) Basic 111arnin9s p&r ,har& In Rup,;,e. 
(b) Oiluted eiornln<,s per share In R.ul)ees 

Vear ended Year ended 
March 31,, 2021 March 31. 2020 

153.78 I 15.01 

12.45,75,268 12,24,47,434 
4,38,000 10,83,740 

12, SO, 13,268 12,35,31,174 

2 2 

12.34 9.39 
12.30 9.31 

I n compl<,n<;e wit h Indian Ac.counting Standard 33 - 'Ellrnings per share', the disclosure of earnin9s per share for the year ended March 3 1, 2021 and March 31, 2020 ho$ been 
arrived at all.et glvlng effect to the above sub-diVision. Also see note 1S(a)I 5). 

38 Contingent liabllltlu and oommltments (to the utent not provided for) 

P111rtic111a,.. 

(a) C<>nl:ingeni liabilltlea (for pending lltlgatlons) 
{ 1) Disputed dalmS/levles in respect of sales tax: 

- P.eversat of input tax credit 
- Provisional Assessment 

(2) Disputed claims/levies In respect or eJ<dse duty: 
- ExclS<J demand on excess/ shortages 

(3) Disputed clalms/l•vi~ lo respect of SErvlce tax: 
- Avallab1llty of Input aedlt 

(4) DispUted dalms/levies In respect or income tax 

( S) Contlibubon to provident rond under the Ernptoyees Provident Fund 8. MiscellaAeOus provisions Act, 1952 (see note {II) 
below) 

Total 

Mat 
March 31, 2021 

7.44 
1.77 

9.21 

6.34 
6 .34 

0.94 

3.40 

19,89 

(I) Durlno the vear, ttie Company has discounted the sales blll from the banks for Rupees tlN crore (March )1, 2020 lwpees 0.28 crore). 

Ru esln crore 
AS at 

March 31, 2020 

7.44 
1.77 
9.21 

6.34 
6.34 

0.94 

0.8-4 

17.33 

(II) Based upon the le9al opinion obtained by the management, there are various lnterpretat1oo ls:>ues an<J thus management Is in the process or evaluaUng the Impact or the 
recent Supreme Court Judgement k1 relatloo to non-excl~lon of certain allowances from ltie definition of "bask: wages" of the relGvw,t emplO'/ees ror the purP0$e of 
determining oontrlb\Jtion to provident fund under the Employees Provident Fund & Mi~llaneous provisions Act, 1952. Pending Issuance of guldellnes by the regulatory 
uuthorltles on the uppllcatlon or this ruling, the Impact on lhe Company, If any, can not be ascertained. 

(iii) The Company has reviewed all Its pending llllgatlons and iwoceedlngs and has adequately provided for where p,ovlsions are required and disdosed a.. contingent liabilities 
where applicable, In Its standalone finandal statements. The Company dc,es not expect the outcome of these p roceedings to have a matertally effect on It s standalone 
fini,noal statements. 

(b) Commitments 
( 1) Estimated amount of contracts rerni,lnlng to be exec\Jted on capital •=~t and not P<Ovlded for 

(i) Property, plant and equlpme.nts 89.65 169.06 

(2) The Company has obtained EPCG (Export PrcrnotlOn capttal Goods Sct1eme) licenses for Importing the cal)ltal goods wllhoot payment ot basic custom duty against 
submission of bonds. 

The e)q)ort obltgatlOn Is to be tumlled within a period of 6 years from the date ot Issuance or lleense. Under this <cheme the company has to achieve FOB value of elll)Orts 
whlcl\ will be 6 times of duty saved. Acloordlngly the Company ts required to export of FOB value of Rupees l17.79 crore (Mardi 31, 2020 Rupees 174.73 crore) a9a1nst 
wblch the Company has saved • duty of Rupees 19.63 a-on, (l'larch 31, 2020 Rupee• 29.12 crore}. 

(3) The Cornpany has e ntered In Power Supl)ly Agreemeflt wm, a Vendor. As per agreement, the Coml)MY Is requl~ to draw an 'Annual Contracted QU1Jnt1ty' of 55 Lacs KWH 
for a period of 5 y<>a,s having estimated power purchase price of Rupees 3.08 crore (March J 1, 2020 : Rupees 3.08 crore). 

4 TI1e Com a has given corporate guarantees on behalf of Its three subsidiaries I.e. Apollo Metalex Private Urnlted, Sh,1 Lakshmi Metal Udyog Umlted and Apollo Trkoat 
for loans and c,edlt facilities taken by them from banks and flnanclal Institutions. The loan outstanding as at March 31, 2021 or Apollo Metalex Private 
ieS ?0.43 crore (Mar<h 31, 2020 I\UPffS 90,()1 crore), Shri 1.ak$hmt Metal Udyog Umlted Is Rupees 1111 crore (March 31, 2020 Rupees 67.28 r.rore) and 
ubes Llmit<:d Is Rupees 62.03 crore (MaTd1 31, 2020 Rupees 1l2,56 crore). ., \,,0 ( 

as other commltmeflts, for purcl\e:;e orders which are Issued a~r considering requirements per operating cycle for pu oyee's 
pany ooes not have any othet long teim commitments Qt mi,terlal non-canceflable contractual commitments /wntracts, In c\;s for 
1ny mate,lal foreseeable tosses. l 

delays In transferrino arnoonts, require<! to be transferred, to the Investor Edocatlcm and Protection Fund by the Company. 
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APL APOLLO TUSES LIMITED 
Notes to the: s t;1indaJ011e fin ancial stat@ment s f o r the yetu ended March 31, 2021 

Employee benefit obligation5 
Ru ees in cc-ore 

Particulars As at March 31, 2021 
t~rrgnt I r.!ru!- g!,!rq;m~ I Tc!l]I 

Gratuitv 
Pr<!S<!nt valu" of obligation 0 .37 7.99 8.36 

Total "mployee benefit obligations 0.37 7,99 8.36 

Particular s 
As al March 31, 2020 

Current NonNc.urrcnt Total 

Gratuity. 
Present value of obli9aboo 0.17 9 .18 9.35 

Total employe@ benefit obligations 0. 17 !US 9 _35 

Defined benefit plans 

a) Gr~tulty 
The gr.itulty scheme provides for lump sum payment to veste<I employees at reurement/dealh while In employment or on termlnat1on of employment of 
an amount equwalent lo 15 days salary payable for each completed year of service or part thereof in excess of 6 months subject to a llmlt of Rupees 
0.20 cmre (March 31, 2020 Rupees 0.20 crore). Vesting occurs upoo oompletion of S years of seMCe. 

During the year, the Company has made contribuijon of Rupees 1.00 cro re (March 31, 2020 : Rupees 0.68 a-ore) to APL Apoit<> Tube Limited ~mployees 
Group Gratuity Trust which has made lurtker contribution to l<otak Mahindra Life Insurance Co. Ud. 

(b} Delined co ntribution plans 
The Company makes Provident Fund contributions which are defined contnbution plans, for qualifying emplovees. Under the schemes, the Companv is 
required to cont ribute a specifl...:I p4'rt•ntag1" of the payn:,U costs to fund th4' benefrts. The Company recognised Rupees 3.00 crore (Year ended March 31, 
2020 Flupees 3.02 crore) for Provident Fund cont~butlons in the statement of profit and loss. Th<? rontributiOns payable to these plans by the Company 
are at rates specified In tile rules of the schemes. The obllgalioo o f the Company is llmited to the amount contributed and It has no Fu"ther contract\Jill 
nor any COO'ilructlve obllgatlon. 

(C) Movement of definf;d benefit obligation: 

(I) 

The amounts recognised In the balance sheet and the movements In the net defined benefit obligation over the year are as follows: 

(Rup- in uore) 
Particulars 

Opening bahonce as at April 1, 2019 

Current service cost 
Interest expense 
Total •mo11nt .... eog11isad in profit or loss 

Add : Aequlstlon on business comblnatloo (see note ( I) below) 

Remeasu~men rs 
effect of change In financial assumptions 
effect of cha rige in demographic asstJmptlons 
effect of expecience adjustments 
changes In asset c:eCII no 

Total amount reco11nlsed In oth.,.- comprel>en51•e Income 

EmplQyer contributions : Benefit payments 

Balance as at March 3l, 2020 

Balance as at March 31, 2020 
Cu,rent service cost 
Interest expense/(lncome) 
Expected return on p~n assets 

Total amount recognised in profit or loss 

Add/ ( less): Transfer to subsidiary (note (11) below) 

Remeasurements 
effect of change In financial assumptloos 
effect of change In Clemogr aplllc assumptions 
e((ect of experience adjustment• 
changes In asset celling 

Total amount recognised In ottler comprehensive income 

Employer contributions : Benent payments 

Balance as at March 31, 2021 

Not.: 

Grawity 

6.06 

1.51 
0.47 

1.98 

0.68 

1.3S 
0-01 
0,17 

(0.01) 

1.52 

(0,20) 

10.04 

10.04 
1.26 
0.68 

(0.05) 

l,89 

(0,09) 

(0.42) 

{1.08 ) 

O.ot 

(1.49) 

(0.60 ) 

9.7S 

The Company completed the ocqu1s1t1on ol a production unit {located at Chegunta, Kyderabad of M/s Taurus value Steel & Pipes Private Umlted 
("Taurus' ) on Mi,y 27, 2019 along with its employees (see oote 46). The Companv has carried out acturial valuation of such employees. fvrther Taurus 

s transferred gratuity fund of sucn employees to th1> APL Apolo Tubes Umited Employe1> Group Gratuity Trust and accon:11ngly gr 
• anv has been recognised. 

Company has translerred some employees on payroll of APL Apollo Tubes Umlted to Apollo Bulldlno Products Private Uml 
ldlary of the Company). Acoon:flngly, corresponding liability has been transferred to ttle Apollo Building Products Private Llm°l~d. 
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, d) Movem,.nt of Plan Assets 

Pattl<11lars 

Ooenlna balance 
Control)utl-On bv the emolover 
t , oected return on olan assets 
Acturial ciains / loss 
BenafiU oaid 
Closing balance 

(el Net -•t / Cliabl1itv) recoqnised In the Balance Sheet 

Particulars 

Present value or defined benefit oblioation 
Less : Fair value or olan assets 
Funded st.iws· Surplus/ (Deficit\ 
Untomgnl""d past ~rvlce msts 
Net llabllitv recognised In the Balance Sheet 

tfl C..tenorv of asset<i 

Funds maneaed bv Insurer 

(g) Post•Emoloyment benefits 

ohe significant actuanal assumptions were as lolklws: 

Partkulars 

Discount ,ate 
Salary growth rate 
i:xpeaed Return on Assets 
P.etirement age 
MOrt41ity 

Attrition It.ate 
18 to 30 y"ars 
30 to 4 5 years 
Above 45 years 

Nows: 

Vurended 
March 31, 2021 

0.69 
1.00 
0.04 

(0,01) 
0. 

Year ended 
March :u, 2021 

9.7S 
l.39 

18,36) 

8.J.§..l 

100.00% 

Year ended 
Marci\ 31, 2011 

7.09% 
8.00% 
6.77% 

60 Years 

(Rupe.es in crore 

Year ended 
March 31, 20 20 

0.68 

0 .01 

0.69 

(RupaH In crore) 
Year ended 

March ll, 2020 
10.04 
0.69 

(9.351 

{9. 35} 

100.00% 

Year ended 
Narch 31, 2020 

6,77'11, 
8.00% 

60 Years 

Indian Assured Uves Indian Assured Lives 
Mortality 2012·14 Hottallty 2012·14 

3.00% 
2.00% 
1.00% 

3.00% 
2.00% 
1.oocir. 

( L) The discount rate IS based on the prevailing markl!t yield of lndl!!n Government Serurltles as at Balance Sheet date for Ille estimated tenn of obligation, 

(2) Tlle estlmMe or future salary increase coosidered In actuarial valuation takes Into ae<:ount lnftatlon, senlortty, promotion aJld other relev,mt factors such 
as supply and demand In tt>e employment market. 

(h) The Company expects to ffllllce a contribution or Rupees 9-83 crores (March 31, 2020: Rupees 11,02 crores) to t he defined benellt plans during the next 
nnanclal ye.ir. 

(i) Sensitivity analysis 
Tt\e se,,sltfvity M the defhed bM<>f,t obligatl-On to <,hanges In the welgtlb!d p~nclpal l!SSumptlOns Is : 

(Rupees in crore) 

Year ended Year ended 
Ma..,h 31, 2021 March 31, 2020 

~ 
Dls0>unt rate (Increase by l % l (1,171 ( 1.30) 
Salarv cirowth rat e (Increase bv I% l 1.39 1.s2 

(Rupees in crore) 

Year ended Vear ended 
March 31, 2021 March 31, 2020 

~ 
l)lscount rate (decrease by 1'¼) 1.42 1.56 
S.11>ty growth rate {decre.>se bv 1%) {1.17 {1.29 

The above sen;IUvjty analyses are based on a change In an assumpUon while holdl119 all other assumptlon.s constant. ln practice, this Is unllhlV to o=ir, 
and changes In some of the assumptions mav be correlated. When calwl•ting the ser\SJtlvlty of the defined be11eflt obllgaUon t o significant actuarlal 
assumptions the same method I.e. projected unit credit method has been applied as ttiat used for calculat1119 the defined benel'it llablllty recognised In the 
balance sheet. 

(J) Risk exposure 

The denned benefit obligation• have the undermoouoned t1sk exPQ1ures : 

Interest rate risl< : The denned benefit obligatlon calculated uses a discount rat .. based on 11overnment bonds. lf bond ylelds tall, the denned benefit 
obligation will tel'ld to Increase. 

ry Inflation risk: Higher than expected Increases In !Blary will Increase the defined beoent obligation. 
_,,,,-;:;;-

graphic risk, This Is the nsk of varlabillty of results due to unsystematic nature of decrements tt.at Include mortality, withdrawal, _at?,I~ ali'G~ 
ent, The effect of these decrements on the defined beneflt 0blg1t1on Is not straight forward end depends upon the combination of n~ ~(<' 

nt rate and vesung 01teT1a, V'I 

tmcnt rlak : The present value at the denned benell plan liability Is calculal~ uslno I dlsc:ount rate detennlned by referen r-
te bond ytek!s; 11 tile return on plan asset 1s below this rate, It will aeate a plan deficot. ------~ • cJ 
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(k) Defined benefit liability and employer contributions 

The weighted average duration of the defined benefit obligation Is 16.95 year'$ (March 31, 2020 : 17.65 years). 
The expected maturity an alysis of u ndlscounted gratuity Is as follows: 

Particulars 

Less than a vear 
Between 1 - 1 years 
Between 2 • 3 vears 
Between 3 • 4 vears 
Between 4 - 5 vears 
sevond 5 vears 
Total 

40 Sha~ Based Payments 

(a) Employee Sh11~ Option Plan: 

Year ended 
March 31, 2021 

0.38 
0.28 
0.44 
0.67 
0.75 
6.01 
8.53 

{Rupees in crore) 

Year ended 
March 31, 2020 

0.18 
0.37 
0.42 
0.57 
0 .71 
6.48 
8.71 

(i) The ESOS scheme titled "Employee Stock Option Sdleme 2015" (ESOS 2015) was approved by the shareholders through postal ballot on July 27, 201S 
and Oe~ember 22, 2015. 7 ,50,000 options are coverecl under the Scheme ror 750,000 Equity shares (before giving effect of share spilt). 

(II} During the financial year 2015-16, the Nomination and Rem uneration Committee In its meeting held on July 28, 2015 has granted 724,000 options 
respect:Jvelv under tt,e ESOS to eligible employees of the Company and Its subsidlanes. Each option comprises one underlying equity share. The options 
granted vest over a period of 4 years from the date of the grant in equal proportion of 2 5% each year. Options may be exercised within 4 years. The 
exercise price of each option is the market price of the shares on the stock exchange with the highest trading volume, one day before the date of grant of 
options. The exercise price has been determined at Rupees 452.60 per share. 

(Iii) During the flnancial year 2D16-17, the Nomination and Remuneration committee In Its meet.Ing held on January 28, 2017 has granted 45,000 options 
under the ESOS to eligible employees of the Company and its subsidiaries. Each option comprises one underlying equity share. The optloris granted vest 
over a period of 4 years from the date of the gnint in equc1I proportion or 25o/o each year. Options may be exercised within 4 years. The exercise price of 
each option Is the market price or the shares on the stock exchange with ttle highest trading volume, one day before the date of grant of options. The 
exercise Price hos been determined at Rupees 1,028.80 per share. 

(iv) During the nnandal year 2017·18, the the Nomination and Remuneration committee In Its meeting tleld on September 9, 2017 and February S, 2018 
has granted 96,000 and 70,000 options respectively, under the ESOS to eligible employees of the Company and its subsidiaries. Each option comprises one 
underlying equity share. The options granted vest over a penod of 4 years from the date of the grant in equal proportion of 25% each year. Options may be 
exercised within 4 years. The exercise price of each option Is the market prtce of the shares on the stock exchange with the highest trading volume, one day 
before the date of grant Qf optlons. The exercise price has been determined at Rupees 1,633.05 and Rupees 2.,124.10 respectively per~hare. 

(v) Doring the financial year 2019-20, the Nomination and Remuneration Committee ln Its meeting held on November 9, 2019 has granted 95,000 options 
under the ESOS to eligible employees of the Company and its subsidiaries (whether In India or abroad). Each option comprises one underlying equity share. 
The options granted vest over a period of 4 years from the date of the grant in equal proportion of 25% each year. Options may be exercised within 5 years. 
The exercise price of each option Is the market price of ttle shares on the stock exchange with the highest trading volume, one day berore the date of orant 
of options. The exercise price has been determined at Rupees 1,438.55 per share. 

(vi) During the financial year201g.20. the Nomination and Remuneration Committee In Its meeting held on November 9, 2019 also recommended reduction 
In exercise price of options granted on Septem~r 9, 2017 and February 5, 2018 bl renect t he fall in Company's share prices. The same was approved bv 
shareholrlers of the Company on January 27, 2020 through postal ballot. The revised exercise price of each option Is ttie market price of the shares on the 
stock exchange with the highest tniding volume, one day before the date of reduction in exercise price. The revis~ exercise price has been determined at 
Rupees 1,438.55 per share. 

(b) The followlnt share based payment arr.msements were in exi5tence during the cun-ent and Pf"lor years: 

Number of options granted Grant Date Expiry Date Exerd1e Price Fair Value at grant date 
(b11fare giving effect of share &pllt) {see note below) 

f Amount in Ruoeesl 7 Amount In Ruoees 1 
7 24 000 Jul~ 28 2015 Januarv 26 2020 452.60 168.88 

46 000 lanuarv 28 2017 Julv 29 2021 1 028.80 3,;455 
96.000 Seotem!>er 9 2017 October 3 2022 1 438--55 602.36 
70 000 Februarv 5 2.018 Aunust6 202.2 1 .438.5S 751.34 
95 000 November 9 2019 Mav9 2024 l 438.55 466.08 

I) The earlier exercise price of the Optlofls gr~nt~ on September 9, 20l7 and February 5, 2018 were Rupees 1,633.05 and Rupees 2,124.10 respectively. 
The exercise price of these options has been reduced In previous year (See note (a) (vi) above). 

(c) fair value option granted/ modified 

( i) No options granted during tne year. The weighted average fair value of the share options grant ed In previous year is Rupees 466.08. Options were priced 
using Black Scholes Model. 811Sis of valuat ion of option granted during previous year March 31, 2020 are as follows : 

Grant date share price (before giving 
effect or share s Ht 
Exercise Price {before giving effect of 

Grant on November 9, 
2019 

1 438.55 

1 438.55 
33.33%-34.97% 

3 ·4."5 
0 .80% 

6,07% -6 37% 
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(ii) During the previous year ended March 31, 2020, the Incremental fair value of the options granted on September 9, 2017 and February 5, 2018 due to 
modlrlcatlon was determined at Rupees 131.46 and Rupees 372.36 respectively which has been recognised as expense over the period from the modlfcatlon 
date to the end of vesting period. The expense of original option grant will continue to be recognised as lf the terms h.id not been modified. 

The incremental fair value of the options has been determined usinQ the Black Scholes Model with the followinQ model Inputs : 

Orlglnal Grant on Original Grant on 
Sentember 9 2017 Februarw 5 2018 

Moomcat100 date share pnce (Detore 
olvlno effect of st,are sollt\ 1 438.55 l 438.SS 
Revised Exercise Price {before giving 
effect of share snllt l 1 438.55 l 438.55 
Exoected volatllitv 33.49%-34.96% 33.28'111-33.96% 
Option rem a lnino Life i.31·2.12 l,S1-2.53 
Dividend vield 0.80% IJ.110% 
Risk-free Interest Rate 5.45%-5.70% S.70%-6.23% 

{d) Movement In share option during the year (see note (t) below) 

The followin1i reconciles the share options outstan<Jing at the beginning and end of the year: 

Year ended March 31 2021 Year ended March 31 2.010 
Number of options Weighted Average Number of options Weighted Average 

Exercise Price EKerclse Price 
f Amount in Runees \ I Amount in Ru-es\ 

Balance at the beginning of the vear 1,083.7401 283.46 1,365,615 241.54 
Granted during the year . - 4,75,000 287.71 
Vested during the vear 254,375 281.07 740,985 134.24 
Lapsed during the year 94 815 - 1.63.70S -
Forfeited during the year - - - -
Exercised during the vear 5,50,925 279.34 5 93 170 92.22 
Exoired durina the vear - . - -
Options outstanding at the end of the year 

438,000$ 
287.71 1,083,740# 283.46 

Options available for orant 1,09 180 - 14 36S . 
# AS at Morch 31, 2020, 314,83S options were vested but not exercised. 
$ As at March 31, 2021, 10,500 options were vested but not exercised. 

(e) S"are optiOI\ exerdsed (•M note (f) below): 

Share option oxercisec:I during the Number 1:xerctse/ Allotment date Share Price at 
yeo1r ended Marc;h 31, 2021 exercised/ allotted exercise/ allotment 

date 
Ruoe-

Granted on January 28, 2017, February 2,81,820 August 31, 2020 480,62 
OS 2018 & Seotember 09 2017 
Gr11nted on September 09, 2017 60,355 October 22, 2020 592.45 
Granted on November 9 2019 59.375 November 19. 2020 646.98 
Granted on November 9, 2019 37,500 December 31, 2020 883.00 
Granted on February 05, 2018 87,500 March 2, 2021 1,157.40 
Granted on January 28, 2017 24,375 March 18, 2021 1,219.60 

Share option exercised during tho Number lixerclse/ Allotment date Share Price at 
year ended Nar<:h 31, 2020 exercised/ allotted exen:ise/allotment 

date 
Runees 

Granted on July 28, 2015 5184,◄20 December ◄, 2019 314.58 
Granted on January 28, 2017 8, 750 March 30, 2020 244.87 

(f) Disclosures for March 31, 2021 and March 31, 2020 have been made after giving effect to the share split. See note lS(a)(S) also. 

(g) Expense arising from share-based payment transactions 
Total expenses arising from share-based payment transactions, i.e., employee share option plan during the year recognised in profit or loss as part of 
emplovee benetlt expense Is Rupees 3.27 crore (net or amount cross charged to subsidiaries) (March 31, 2020 Rupees 3.68 crore). 

(h) No option expired during the year. 
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41 R.elMed pa1-ty transaction : 

(a) 

(I) 

(UI 

( Il l) 

(iv) 

M 

Details of rcl.!lle<I pairt:le'!. : 

Key Maor;!lgement Personnel {t<MFI) {with whom 
tra,11sc1cJ;rQO$ h.;,ve toker1 place during the )'e,:;1r) 

Re1aove of KMP (witl\ wnom tr,msactiOns nave 
taken via,:,; durino the vearl 

~nterp<ises si~nlflcaotly ln~uence<I t,y KMP and 
their re:Iauves {with whom trarasactions r.ave 
taken olace dutin<i ~ne vea,l 

PartlCUlat$ 

(bl Transactionsdurlna the year 

~al& of goods (net Dfdl..-.nts} 
Apollo Metalex Privett> Limited 

snn Lakshmi Metal Ud~ Lim;tea 

Apollo Pipe~ Umited 

APL Apollo Bu lldlng Products Prlltate LI mited 

APOilo Tricoat Tubes Lim lted 

Sale of scrap (otller operating revenue) 
Aootto ~~l~x Private LI mited 

Al'L APolko Buildlr,g Pl'<lducts Priv"te Limited 

Apollo Tri<:oat Tubes Limited 

Apollo Plp~s Llmitea 

sai. of pn,pertv, plant aml <1e1ulpm<1nb 
Apollo Metlllex Private Umltel 

APL Apollo Build;ng Products Private LimltEd 

Apollo Trle<>at Tubes um ltecl 

Sale of llcenses 
APOllll Tf'ietlat TUll~S um,ted 

APOiio Pipes LlmiteCI 

Purchase of proi,ertv, plant and equl11ments 
Apollo Pipes Limited 

Apollo Triooot Tubes Limited 

Purchase of stodr;•ln1ade {net o1' discounts) 
.e.pollo Metalex Private Limited 

!'.hrl Lakshmi Met.!I Udl,'<,Q llmil:<!d 

Apollo TrlcOat TUDes Limited 

w materlal (net ef dlsaMants} 
l'lvale LI m llild 

I Uc!Y<OQ Limited 

es Limited 

d 

Name of related parties 

,..uollu M~ldle;,r; Privale 1.111,lled 
5hr, Lakshmi Metal UdVOO Ll•11tea 
Blue Ocean Proietts Pr1vate Limited 
Af>l. Acol lo Build i no Products Private Limited 
APL Aoollo Tubes fZE 

Aoollo Tricoal Tub@; Limited lw e.l . JuM 17. 2019) 

M~. S"nJa,y Gupt~ {Chairman) St (Mariaging L>irector w e .f. NoVC!mber 11, 2019) 

Mr. Asllok Kumar Gupta (Managing Dire<:lor till November 11, 2019) 
Mr. Rom, Sehgal (Whole lime Dlre.:tor till Jul~ 1, 2018) 
Mr. R.omi Sehgal (Director" e ,r July 1, 2018) 
ML ~ep<1k Goy<1I (ChlEr finan,;1<11 Officer) 

Mr Adhi~h Swaroop {Company Secrell!ry 1:JII Septemller 30, 2019) 

Mr , Deepak CS (Company Secretary w.e r January 25, 2020) 

Mrs. Saroi Rani Guota (Motner or Mr. santav i.uotal 
Mrs Neera Guota (Wife of Mr. San;av GYDtal 
M~ Vanda na Gupta (Wife or Mr. VI na v Guoll! l 
Mr. Rahul Gupta rson or Mr. San1av Gupta) 
"''"· Ve,,ra Guota (Wir" of Mr. Ashok Kumar Guotal 

APL Infrastructure Private Limited 
AJ>Ollo Pipes L;mite<I 
Apollo Trlw.ll Tvbes Umlled Hill June 16, 2019) 

SUbslCHarles 
!i;tap-down 
subsldinry 

Key M"nagmnent 
Personnel (KMP) 

Relathres of 
KMP 

l:nterplises sl11n lncantly 
lnt111enced by KMP and 

ttuilr relatlvu 

55.91 
(6.2.79) (·) (,} (·} (-] 
◄8.93 

(JS.21) (·) (·) (·) (-) 
0.96 

(-l (·) (·) (·) (0 ,95) 
0 .55 . 

(·) (·) (·l (·) H 
42 .86 

(-) (14 .34) M ,[· ) (2.57) 
105.39 42.86 0.96 
(91UI0) {1.4.34) C·) (·) (3.52) 

0.05 
(0,72) (-l (-} (-) H 
0.44 

(·) (·) (·) (-) (·) 
D.&3 

(·) (0 .52) (·) (-) (0 .39) 
0 .03 

0.49 0.63 0.03 
(0,72) (0.52) (·} {·) (0.39) 

(0.84) (-] (·) (-l (·) 
0.16 

(-} (-) (-} 1-l (-} 
4.87 

[ · ) [1.46) H (-) (0,66.) 
0 .16 4.87 

(0.$4) (1.4d) {-) (-) {0.66) 

(·} (0.20) (-) [-) (·) 
1,42 

{-) (-) (-) (·) [0.41) 
1.42 

(-) (0.10) (-) (-} (0.41) 

0.01 
(-l (-) (-l (·) (-) 

6.64 
{·) (0.05) (·) H {·) 

6.64 O,Ol. 
(-) (0.05) (-) (-) (-) 

350.92 
(286.70) {-) (-) (·} (·) 

49.82 -
(lS.51) (·) (·) (·) (·) 

2.72. 
(-) (-) (·) (-) C·l 

220 .23 
H (99 .79) (· ) r-l (l.3,87) 

400,74 UO,U 2,72 
(30:2.21) (99.79) (•} (•) 

Ru 

,~o°1(;' 
18.90 

(36.29} (·} (·) (-} ~~ 94.08 
(35.46) {·) (·) (·) :-, 82.57 , i {-} (Z'l .65) (-) (·) 

(-) C·l H (-) * J3~68 
112.98 8 2..57 
(71.75) {24.65) (-) (-) {3.68) 

In ctore 

<;5.91 
(52. 7!!} 
48 .93 

(3S .21) 
0 ,96 

(0.95) 
0.55 

(·) 
42.86 

(16.91) 
149.21 

(US.86) 

0.05 
(0.72) 
0.44 

(·) 
0 .63 

(0.91) 
O.0J 

1.15 
{1.63) 

(0.64) 
0.16 

I·) 
4.S7 

(2,12) 
5 .03 

(2.96) 

(0.20) 
1.42 

(0.41} 
1.42 

(0.61) 

0.01 
(·l 

6.64 
(0,05) 
6.65 

(0,05) 

350.92 
(286.70} 

49.82 
(15.51) 

2.72 
(-) 

2:20,23 
(H3.G6) 
623,69 

(4J.5,IJ7} 

18,90 
(36,2g) 
94,08 

(35,46) 
82.57 

(24.65) 

(3.58) 
195.55 

(100,08) 



264

APL APOLLO TU IIES LIMITED 
Not<OS to the standalone financial st~11, 111en1s for th<: year ended March 3 ~, 2021 ------

iRuJu?.($ tn ct"fil'u) 

St<!p•CIOWII Key Managemut Relativ<:s ot 
Enterp,lus stgnificantly 

Particul&l'S Subsidiaries inf1 ue:nced by KMP and To tal 
subsidiary Personnel (KMP) KMP theb re.,atives. 

Pt.uc:base of scrap 
AOOllo Metalex PJOvale u m,1ed 11 73 11.7 3 

(l 2.8S) (·) (·) H I I (12,85) 
Shri Lakshmi Metal UdVOII Limited 192 I 92 

(3.16) (-) (-) (·) (-1 (3.16) 
AOOIIO Trlcoat Tubes IIm,1e<t 2,96 2.97 

H (6,151 !·l c l (261) (B.76) 
U.t!S 2.06 16.61 

(16,01) (6,15) (·) (-) (2.61) ( 24,7 7) 

Job Worlc 
APOiio Trlcoat Tvt>ts Llm,ted 0.78 0.78 

0.78 0,78 
(·) (·) (·) (-) (·) (·) 

Rent paid 
APL lllft8SltUClute Private umltecl 0,06 0.06 

(-l I·) ( · ) {-) (0.06) (0.06) 
/14,0llo TricX>at Tut>es Limited 0 .24 0.24 

(·) (0.10) (·) (-) (0.01) (0. 11) 
Ap<,llo Pipes Limited . 0.14 0.14 

(· ) [·) (-) (-\ H (-) 
Apollo Metalex Private u m ibad 0 .41 0.41 

(0,17) ( · ) H (-) ( ·) (0.17} 
Mrs. Neera GI.IOI• 0.02 0.02 

(· ) ( ·l (· ) (0.02) (-) (0-02) 
Mr•. Vall<laoa Gui;M 0.02 0-02 

{·) {·I (-1 (0.02} !-l (0.02} 
0 ,41 0 ,Z4 1,).(14 0,20 0.89 

(0.17) (0.10) {-) (0.04) 10,07) (O.l8) 

Interest expense 
Apollo Metelex Private Limited 5.62 5,62 

S.6.2 5.6& 
(-) (-) H ( ·) ( · ) (-) 

Interest Income 
AOOllo MttaIex Private Limited 0.19 0.19 

10.23) ( -) (-) (·) (·) (0.231 
Apollo Trlcoat Tubes Limited 2.02 2.02 

<·l (1,73) (-) (·) (-) (1 .73) 
Shri Lakshmi Metal U<lyOg limited 10,23 10.23 

(8.42) (·) (· ) (·) (·) (8,42) 
AP\. ,t,po41D BUllcHng Produas Private Umlt~d o.io 0.20 

(·) (·) ( - ) (·) (·) (·) 
Blue ocean ProJect,; Private Limited 

(0.09) 
10.62 

{·) 
2.02 

[· ) l·l l·l 10.09} 
12.64 

(8,7 4) (1,73) (·) (·) (-) (10.47) 

AUoc,,tlon of c<>mmon oxl'@nses (lncom• of tho Companv) 
{a) Employee Mnotlt •xpe,,ns: 
Apollo Metalex Prlv~te limited 2,75 2.75 

(3.65) (·) (·) (· ) ( · ) (3.65) 
AiJol1o TricX>at Tubes limited 1.52 1.52 

(-) (1.76) (-) (·) (·) (l, 76) 
Shrl Lakshm I Metal UdY<Jg Umited 1.S6 1.56 

(2.03) 1-l H l·l {·l (2.03} 
4.31 1.52 5.83 

(5.611) u.,s1 {·} {-) (·) (7A4) 

(b) Elcpenus lncul'Nl<I by Company on bel>alf of 
AQolo Metalex Prlvote Limited 4 .42 4.42 

(6.44) (-) (·) (·) ( ·) (8.44) 
Al)()llo Tl'ltoet Tubes Umlted 2.45 2.45 

( ·) 12.961 (·) (') ( ·) (2.96) 
Shrf U1k, nm1 Metal Udyog Limited 2.51 2.51 

(4.71) 
Ul lj 2.4 

l·l !·} I·! (4.711 
9 .3ii 

(13.15) ( 2.96) (-) H (-) (16.11} 

f<l Share based expen56 Incurred by Companv on beMlf of 
APllllo Metalex Pllvate Llmltecl 0.09 0.09 

(·) (·) (-) (·) (-) (·) 
Shrl l.okshml Metal Udyog limiteo 0.0 2 0.02 

C0.07l (·} (-) {·} {·! {0,07} 
0,11 0.11. 

(0,07) (·) {-) ( · ) (-) (0,07) 

Cd) Sh..-e base.I lnoorne lnc11rr• d by Companv on behalf of 
Apollo Metalex Private Umlteo 

{O.OJl {·l 1-l (-2 (-) (0.07) 

(0.07) (-) (-) (·) (-) (0.07) 

<•> AlfOQtlon of COnlfflOtl e,qlCftlet (Upe,\M 6' tlle Con1pe11y) 
Shri Lakshmi Me\al UdYW Llmit<!d 

(l.84) (-) (·) (·) (·) (l.84) 
APOiio Tritoat TUbes Llmlfe<l 0.31 0.31 

0 ,31 O.Jl 
(1.&4) ( ·) (-) (-) ( •) (1.84) 

Salary 
Mr. Sa'IJ•v Gupta 3.50 

i ' 
3,50 

(-) (3.50) (-} (3.50) 
Mr. AShok Kumar Guo ta 

'J 
(-) (1.SJ) (-) ~ ~ (1.53) 

Mr. DMPlik Goyal 2.58 "-(' Et. I 2.58 
H (1.49) (-) ..J .• {1.49) 

Mr. Adhlsh Swaroop 
°"6,: (-) (-) (0.12) (-) (0.12) 

Mr. Deepek C s 0.23 0.23 

6.31 6.Jl. 
(·) (6.72) (•) (-} (6,7;l) 
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(RU(!ee~ in cror-e) 

St.,p-down Key Mau11unent Re latlves o r 
Ente,prlses s1i,ni1tcantly 

Particulars Subsldla1les lnflll .. nc.><I bv KMP and Total 
sobskHary Pe;rsonnel (KMP) KMP 

their relatives 

Dividend paid 

Al'!. lntrar.tructure Private L.lm•teo 
(-) ( · ) (· l (-) (11.80) (l l.80) 

M< Romi Se119a1 
(·) {·) (0 02) (·) ( · ) (0.02) 

Mr Deepak Goyal 
{-) {-J (0.0 1) (-) (·) (0.0 1) 

Mrs. veera Gu~ 
!·l l ·l 10-83) !· l I·! (0-63) 

( ·) ( · ) (0.86) (- ) (U.80) ( 11.66) 

Loan• tal< .. n durlno th .. year 
Apollo Metalex Private Limited 100.00 100.00 

100.00 100.00 
(·) (-) { - ) (-) {-) (-) 

Loans given during the v<>ar 

Sh,; Lak<hmi Metal Udyog Limited 45.00 45.00 
(150.00) (-) (-) (·) (·) (150.00) 

APl Al>Ollo eulkling l'rodects Private Limited 7.13 7 . 13 
(·} H (-) (-) l·l (·} 

Blue Ocean Projeel-s Pl"iYale L11n11ed o.u; 0.16 
(-) ( ·) (· l H ( ·) (-) 

Apollo Trlco;it Tube$ Umite<J 66.00 66.00 
(-) (200,00) (·l (·l H (200.00) 

52.29 66.00 118,29 
(150.00) {:l00.00) (-) (-) H (3.!l0.00) 

Loans received back clurlna ttle year 

Slln l..!1<$tml l'l<MI UdYO!, Limltud 20.00 20.00 
(7S.00) (·) (-) (· ) ( -) (75,00) 

Al><)II0 Trltoet Tubes Limited 61).00 66,00 
!-l (2.00.00) H H !· I (200.00) 

20.00 66.00 86.00 
(75.00) (200.00) (-} [-) (-} (27S.00) 

Advances from o.ostom111~ 

APL ADolto Tubes FZE 19.85 19.85 
(1.41) {-) ( ·) {-) (-) {1.41) 

l . 5 
(1.41) (·) (-) (-) (-) (1.41 ) 

lnue of equl\y share capital (lnducllna MICUrltles premium) 

APL Infrastructure PTIVlte Umtted 
[-\ [-l { ·) [·2 (172.00} j.1?2.00) 

(-) (·) (-1 {-) (172.00) (172,00) 

tnwctm■nt In "4ulty mare caOltal 

AP~ ~ llo Tubei; FZ:E 19.7S 19,75 
{ l.90) (-) (-) (·) (· l {1.90) 

APl Apollo euildi r1g ProdvCIS Prwate Um!tea 105.69 105.69 
(0.01) (·) ( ·) (•) (·) (0.01) 

Blue ocean Pr<>Jecu PrMlte Limited 4.82 4 .SZ 
y-04) 

13 ,26 
!·} (·) !-} ! · l (1.D4) 

130,26 
(2,941 (-) (·) (·) (-) (2.94) 

(C) earances ouutancllng 111 the end .:oftlle year 

Trade recel,r11bles 
A~ollo Pipes Umit<>d 

( ·) !-l (·) 1-l (0 .33) (0.332 

(-) (-) (-) (-) {0.33) (0.33) 

Claim Receivable 
.O.POllo Metal<OX Pr;vate Ltr»ited 4.05 4.05 

(13.77) (·) (-) (-) (-) (13.17) 
Aclollo Tnco;,t Tut>es Limited 2.1)9 2.09 

(·) (8.42) (·) ( ·) (-) (8.42) 
Sh1'1 L.al<Shml Mee.I \Jdyog Umlted 1.41 1.41 

{1.06) [·I (·) !·l 1-1 (1.06} 
5.46 2.09 7.5S 

(14.82) (8.42) (-) (-) (-) {23.25) 

l!Kpenses payable 
ApOllo MetalEot Mvat<> Umked 

(1,2S) (·) (·) ( · ) (- ) (1.25) 
Ar,ollo Trkoal Tube• Limited 0.45 0.45 

(-) (0.33) (·) (·) (-) (0.33) 
Shrt Lakshmi Metal Uc!yog Pnvate Umlt<!d 0,49 0.49 

(3.37) H (-l 1-l - p.37! 
0.49 0,4S 0.94 

(4,621 C0.33) (-} (-) (4,llS) 

S.Curlty deposits given 
M.-. Neera Guptll 3.00 3.00 

(-) C· l (,) (3.00) (3.00) 
Mrs. Vondona G111>t., 3.00 3.00 

(-} (·} (3.00) (3.00) 
.o.PL lnmtstructure Prtvate Llmlt s.oo 

5.00 
11.00 

(·l H (11.00) 
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--------------------------------~(ltu~s ;r,ct0te) 

Particulars 

1Ptere5t re.ce:ivable: 
St1ri lak::ihmi Metail Udyog Limited 

APOiio TrlCMt Tu~, Llm,ted 

Blue Ocean Projects Private: Limited 

Interest Pay,able 
APOiio Me1;;1lex Privo te Li rn1te<J 

A•hance r-ecoverable 
APQIIO Me\;,lex Prlv~\e Umlle<l 

Apollo Trlco•t Tubes Limited 

Loan11 recelvallle 
SM La.semi Met<>I Uclyog Limited 

Blue Ocean Pro}':cts Prlva.te Limited 

Loans J>a't'able 
Apollo Meta lex Private l.lrnited 

Trad& ~ayahll!!II 
Apollo Metalex Private Limited 

Shri L.akshrnl Metal UdyO<j Limited 

Apollo n1oon TuDes um ited 

Mr. Senjay Gupta 

Mr, Oeepak Goyal (net of advances 
recoverable) 
Mr. Ceepak C 5 (net or advances recoverable) 

Notes: 

Subsldl.a rles 

2.44 
(1.65) 

1-) 

(0 03) 
2.-<14 

(1.68) 

194 

(S,16) 

100.00 
(75 ,00) 

7 ,lJ 
1-) 

0.16 

lll7.29 
(75.00) 

100,00 
·) 

100.00 
H 

~0.82 
(-) 

17.B3 
(9,23) 
0 ,05 

{-) 

(-) 

(·) 

58,70 
(9.23) 

(i) Figures in the bracket relates to previous year ent1e.<1 March 31, 2020. 

Step-down 
subsidiary 

(·} 
0 ,04 

(0,28) 

H 
0.04 

{0.28) 

{-} 

(·) 
B,76 

8.76 
(-) 

{-) 

(·) 

(·l 

(-) 

(1.17} 

(· ) 

(1.17) 

(II) Amount of e>(pense of gratuity ana oompensated aDSen~ IS taken on actuarial basts. 

Key Man11geme nt 
Personnel (KMP) 

(·) 

(-) 

/-l 

(-) 

(-l 

(·) 

(-) 

(-) 

(-) 

{-) 

(-) 

(-) 

(-) 

(-) 

(-) 
0 19 

(0.19) 
0 .01 

(0.02) 
0.01 

Co 01) 
0.21 

{0,22) 

Relatives of 
KMP 

(-) 

(-l 

(-) 

(-) 

(-) 

(-) 

(-) 

(-l 

(- ) 

(-) 

(·) 

(-) 

(·) 

(-} 

(·} 

(·) 

H 
(-) 

Ent@rpl""IS@!- significantly 
! nfl u enced by KMP and 

'"-el r relatives 

(-) 

(·) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

(-) 

H 

(·} 

(-} 

(·l 

(-) 

(-) 

(·) 

,., 
{-) 

2.44 
(1.6,) 
0,04 

(0.28) 

10.03) 
2.48 

(1.96) 

I 94 

1.94 
(·) 

(5 ,16) 
8 ,7!) 

100.00 
(75.00) 

7.13 
(·) 

0.16 

107.211 
{75.00) 

100.00 
(-

100.00 
(-) 

40.82 
(-) 

17.83 
,~.2:,) 
0.05 

H 

(1.17) 
0.19 

(0.19) 
0.01 

(0.02) 
0.01 

(0.01) 
58,91 

(10,62) 

(111) The wm loon ood other credit flldl~les or the Compooy are also secured by perso<181 ~uuontee or dlredors or the Company, Mr. SonJoy G1Jpto and Mr. Vlnoy Gupta, 

(iv) l'lle Comp.,ny has 9lven torporat;, guerantees on behalr o( ;ts three subsldlar~• I.e. Apollo Hete-.x Privete Umlt;,d, Shrl ~kshm; Metal Udy09 Limited and Apollo TrlC<J"t Tubes Limited 
r°' loilno ano c;redlt f<>eilities taken by them from bani<$ ;,ml finoncl;,I Ln•tltutJoo•- The loan 0<.1UWndlng •• ilt M;.,n;h 31, 2oi1 of Ap<>llo -.,ex l'flv;,te Limited Is Rupee, 70,43 ,;r~ 
(Harcri Jl, 2020 Rupees 90 ,01 crore), 5M LaKShml Mewl Udyog Llm(tea Is FIYP86 NII crore (March Jl, 2020 rwpeEs 67 .is crore) an<1 Apouo T~coat TubeS um1te<11s f\upe,;,s 62,03 
crore (Marc~ 31, 2e120 ~upees llZ.56croreJ, 

•t2 Income tllX ellCpense 

The retoncillatioo of estimated Income tax to ;ncome tax expense Is as beloW :-

Partlcuklrs 

Profit before tax 11s per stendlllon• stotement of prof'lt and loss 
!n'°rne tax expense• calculale<i as per Q)( rate or Income U)( act o< 25. 168¾ (Marctl 31, 2020 : 25 ,168¾) 
(I) Items not de<luct104e 
(II) Rever~I or o~erred ~ ll~blllUEIS as at Mlll'l;h 31, 2019 {s...i note t>elOW) 
Olll lnCOITle tax/ ae!Elrrea tax expense/ (O-e<llt) of earlier veer 
Ta,c expeMe as reportell 

Note, 

Yurenoeo 
March 31, 2021 

205.01 
51,60 
{1,121 

0.75 
51.23 

Ru ccs In crore 

Year enciea 
Mardi 31, 2020 

U.3,79 
28,64 
(1 ,73) 

(26,57) 

(l.S6l 
{1.2 

The Com?(lny during the previous y<1ar electe<l to be a-d at lower tllx rate of 2S.156% (Inclusive or surchar~e and cess) uncler section 115BAA of the Income Tax Act, 1%1 as 
lntrodUCt'-<1 by the Taxation Laws (Amenament) Ordinam;e 201':r. Theim~ of this cnange Is lnch.aed in deferred tax creclt for year ended Marell 31, 2020. This cnange has resulted In 
re~I or di!lerred tax &l<pense ot Rupees 26.57 crores 011 account or r=easu~ml!llt or delerre<i tal< llabdity as at March 31, 2019. 
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43 Fair value meHUn,maftts 

The to110w1og tables presen,:s the canying value and fair value or .,.ct, category of financial as~ts and liabilities•• at Ma.-cf\ 31, 2021 and March 31, 2020 : • 

As at MaTCh-311 2021 Partlculars FVTPL FVTO□ Amortig,d cost FVTPL 

Plnandal MSets • N- Cum,nt 
Investments 

• O11\er investments 
Loans to sobsldl<trv comoanv 
5eeuritv deooslt 
Balance In mar,qln monev w~h maturitv of more lh•n 12 months 
Claim ~lvable (net ot Cfo\lisionl 

Flnandal ass«$. Cllnent 
Loa~tnemolovees 
Claim receivabl" 
Government Qr:!n'ts 
Oerivati\le assets /....t\ 
Trade recevable::s 
ca.sh and cash eQulva•..-.ts 
e.ank balcloces i;ithe,- than cash and cash eouivllleMS 
Other, 
Total financial assets 

,inandal Uabilities - Non Qlrrant 
8orrowincs 
lea5'!1iabllities 
Oet.m.d OOYmenr 

l'lnandal liabilltks • Current 
Borrowinos 
Lease liabilit~ 
Interest ao:n,e<J bot not due 0<1 l>orrowlnos 
Securit\l deoostt 
Tracie payables 
others 
Total fiYndal llabilitias 

(.o) l'lnandal assets and llabllitiH meaured at fal• value• •-rrlno fair Vlllile rneasuniments : 

Particulars 

FinalldalASHt& 
• ~ ets for fare lOn airrencv forward con~cts 
• lt\vestment In mutual fimd of Union Hvbrid Eauitv Fund • reaular clan qr<,,vth 
• l mleStment In mutual fond of Union Mldcaa fu nd • reaular alan orowtt, 

Total flnancial a""ts 

Fair value of r<XWard contracts detemninM by reference to quote frt>m financial 1nstltutian. 

(b) F.11, va lue bierarchv 

0.10 

2.01 

bu. 

1.38 

Li!§ 

107.29 
18.SO 

0 ,03 
0.10 

1 .11 
804 

87 .18 
.3.19 

341. 30 
H!l 

570.40 

224.48 

0 .78 

263.39 
0 .D8 
2 .51 
1,00 

703.96 
_Q,il. 

~ 

Asat 
M,m::h 31, 2021 

Level 1 Level Z 

0.10 

0 .-10 

0.1 5 

2.22 

@ 

2 .01 

2 .01 

Rupees in_ crore 
As a t lifan::h 3 -1 , 20 20 

FVTO<:I Amortised cost 

1.37 

1.37 

Asal 
March 31, 2020 

7S 00 
17.42 

2 36 

l 04 
23.44 
0 44 

305 94 
38.8S 

l 07 .., 
4 68 .65 

.l4S ,9 
0 OS 
0 72 

318 61 
0 52 
2 01 
0 94 

:'88 34 
Cl .5~ 

1.157 0$_ 

Level l Level 2 

2n 
0.1s 

0.15 2.22 

This section explains the Judgements and estimates macle In determining the fair value of lhe financial Instruments 111..,t are (a) recognised and me,asured at (air va lue ond (~) measureO al amortised <OSI and for which r~ir values a,e d is,:l<>sO<I ie the f•nan<'"I 
statements. To provide •n indication -about U,e reliability or t~ Inputs used in de!<!rmlnln9 fai r va lue, the Company has classified its financial instruments Into the thn,e levels prescril>ed under theatx:ountlng standard. 

Level 1: Level 1 hier.rchy lncluoes linancoal Instruments measured using quoted prlcas. nils lndudes listed equity lnstnJrnents that have quo~ price. The fa;, val"" or all eouity instruments which are trade(! in the stock exchanges ,s v;1ued using u,e cicsmg 
priCI! as at the reporting period. 

Level 2: The fair v•lua of-/l nanclal Instruments that ore not traded In an <>Clive mt1rk@t Is d~m,lned using valuation techniques whld> maximise the u~ DI otiservabla marl:et data and rely as little as ?OSSible ,n entit)'-spec,fic estimates . Ir •ii s,gnincant 
lnouts reoulred to (air value an ln,trum..,t are observable. the Instrument iS included in level 2. 

Level J: If one or nnore of the s,on,ncant Inputs Is not based on observoble marlc.et data, thi> instrument is induood In l@Vel g_ Th,s rs tt>e cas,,, ror unlisted eQu,ty s«Urities, =urltv dePOslts ,n,:luded in level 3 . 

.,,,c:;:::==~~-Assets a11d llablfftles which are meaAtted at amortised cost for wftlclt fair nlues ara disclosed 
':,\<. in S I th" flnaneial asset and finand•I 1;abllltie< measured at amortised cost, carrvinQ value is an an~roxlmation of their resi,ective t.lir value. 

~ ~ C cf V tlon inl!MftO and relationsl>11>$ to fai, value• A.-~ classlfiMI a,, lw,ld for sale/ investment property (Level J) 

Fa~Value as at 
I-ans Ma~h .31, 2021 I Ma.-ch 31, 2020 

classlffect n held for sale o,4.26 2.20 

-1\ ~CR J<>":""f, 
0-.6-'-._ _/. C , 

' * 
.... _ e fair value was derived Usln_g the market cc,moarable approach based or, -t ma~ pr~ airrled out ov an lndel)<!M@nt valuer w~out anv slQnillcant adjustmer>t.. being made to the man<et observable data . 
~ T~ere were no sll!nlficant lnter· relabonsnlps b•tw""'1 unobservable Inputs that materially arte.ct fair values. 
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44 Finand.al dsk managll!ment objecttv@s 

The Conipany':s a.cuv10es expose it to ma.-k-et ri-sk including forei9n currency dsk and rnterest rate risJ,;r llqiJldUy risk and credit risk. 

Thi,; note exola,ns \he sources of risk which the entltv is exoosed to and how the entltv manaoes the risk : 

The Comf>any's risk management is Garrled OLlt bv a t...,a,ury defl"rtment und@r policie~ approved by the Board e>f Directors, Company T,e,.su,y Departmeot 
lder-.lllies, ev<1luate, and hedge; financial risks in close co-operati00 with Iha Corn~r,y's opec,1tin9 units. The board provides prlncipk,s for overall risk 
management, as well as pollcles cov<:ring spei;ific ar<:as, such as hedglr19 or foreign curre<1cy tran,actlons foreign exchange risk. 

(a) Market ri&k 
Market risk is the nsk of any loss in future earnings, in realisable fair values or in future e<1sh flows that may re-.ult from a change in the price of a financial 
lnstrumer1t. The value of a f inancial instrument may change as result or changes In Interest rates, foreign ,;;urrenty exchange rates, llqu;dlty and ot~er market 
changes . Future specific market movements can oot be normally predicted with reasonable accuracy. 

(i} Foreign currency risk 
The Com11any's functional cu rren~y is Indian Rupees (TIIIR) . The Company undertakes tr.,nsadfons dMomtnate(j In the foreign currencies; consequently, 
expe>sure to exchange rate fluctuatkms arise. Volatility In exchange rates affects tlle Com11any's revenue from export. markets and the costs of Imports, 
primarlty in relation to raw material . The company IS exposed to exchange rate risk under its trade i,lld debt porttolio • 

.l\clverse movemerus In the exchange rate between the Rupee and <1ny relevant foreign currency result's In the increase In the Company's overall debt 
positions In Rupee terms without the Compi'lny having Incurred additional debt and favourable mo¥Ements In the exchange rates will conversely result in 
reduction in the Company's receiv.ible In foreign currency. fn order to hed91= exdiange r.ite risk, the Company has a policy to hedge a.sh nows up to i'l 

specrnc tenure using forward ei,:chan9e conmicts and options . At any pe>lnt In time, the Company hedges its estimated foreign currency exposure in respect of 
forecast sales over the following 6 months. In respect of Imports and other pi'lyables, the Company hl!dges Its payable as wh<:n tlie e><poSure arises . 

Peta Us of deriv;;rtiv• instr11ments and unhedged foreign oon-ency eicposure :• 
(1) The PMitlon of foreign currency exposure to the Comoanv as at the end of the vear are as Follows : -

(a) 01>tlon 011ut.anding Buy/Sell 
A~at As at 

Ma«:h 31, 2021 Ma~h 31, 2020 
In USD Buy 72,33,289 98,63,S76 
Equivalent amount 1n Rupees In crore 52.88 74.62 

ln USO Sell 72,33,2B9 98,63, 576 
Equivalent amount In Rupees In crore 52.88 74.62 

(b} f'orward contrac;t out.ta nding Buy/5911 
As at As at 

March 31, 202.1 March :u, 2020 

rn USO Sell 78,26,BlJ.4 1,00,00,000 
Equivalent amount In Rupees In crore Sell S7.21 75.65 

(2) The year end foreign rurreocy exposures th.it have not been hedged by a de.-lvatlve Instrument or otherwise are given below: 

Currency 
As at Asat 

March 31, 2.0 21 Marc,h :u, 2020 

Payables: 
USD 2,D9,50O 
Equlv~lent amount In RtJpees In crore 1.53 
EURO 37,803 
EqulV11lent amount In Rupee$ In crore 0.31 

Advance palcl to vendon: 
USD 40,28,951 35,38,720 
EqulVi'llent 11mount In Rupiees In crore 29.46 26.68 
EURO 3,53,208 85,630 
EqulvalEftt amount In Rupees In crore 3.03 0.71 

Tnde receivables; 
EUR.0 64,701 
Equivalent amount In Rupees In croce 0.56 

AdvantAI Received from Customers: 
USD 29,33,629 3,48,019 
Equivalent amount in Ru11ees in crore 21.45 2.62 
EURO 6,277 
Equivalent amount In Rupees In crore 0.05 

~MlflvJt,-
lf INR Is depreciated or appreciated by 2.5% vls-s-a-vts fo<eign currency, the Impact thereof on the profit and loss (after tax} of tile Company ,ue given 
below: 

Particulars 

EURO se/lS/tMty 
INR/EURO lf1creaS<!S tw 2.5% (1'4arch 31, 2020 • 2.5%) 
INR/EURO Decreases by 2.5% (March 31, 2020 - 2.5%) 

USO sensitivity 
so increases bv 2.5% (March 31, 2020 - 2.5%) 
SD Decreases bv 2.5% (March 31, 2020 • 2.5%) 

Jmpad: on profit after tax 
Yearendad Year ended 

March 31 2021 Maroh 31 2020 

0.03 
(0.03) 

0.01 
(0.01) 

/(.O I : i 

U I 
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APL APOLLO TUBES LIMITED 
Notes to the standah,pe finandal stateman~ fer the ya,ir ended M~rch 31 1 2021 

(il) lnte.-est rate .-isk 

Interest rate risk Is the risk that the (air value or future cash nows of a financial instrument will fluctuate because of changes in market interest rates. The 
ComP3rW •~ expo,;NI to Interest r:,te risk beauJse funds are borrowed at hoth fixed arid noahno interest rat~. Interest rate risk is measured by using the 
cash flow ~ensitlvity for c:hangcs. in variable interest rate . The bonowmgs of the Compar-y are principally denom11,ated In rupee-s and US dollars with ,a, mix Qf 
fised ,md fl0dti11g rat.-s of interest. The Company hedges il:5 US <Jolla, interest rate risk Uirou~h interest rate s .. aps lo te<luce tl1e floating int~re$t r<lte risk . 
The Company has e~posure to interest rate risk. arising principally on chan(les in base lending rate Md LlBOR rates. The Company u~s a mix of interest rate 
sensitive financial instrnmf!ilts to m;,nage the liquidity and fund requirem@nts for its day to day op,ar.,tions like short t@rrn loans_ The risk is managed by the 
Comp,my by maintaining an appropriate mi>< between fixed and ftoilting rate oorrowlngs, a,nd by the use of interest rate swap contracts. Hedging activities 
are evaluated regula~y to align with interest rate views and deflnet:I risk appet~e. ensuring the most cost-effective hedgin~ strategies are applle;J. 

Particulars 

Variable r3te borrowings 
Fixed rate borrowing~ 
Total borrowinga 

As at 
M1m;;h :u, 2021 

434.99 
52.8S 

487.87 

C Rupees In crore J 
Ae,it 

March :n, :;;020 

489,55 
74 .35 

563.90 

As at the end of the reporting period, the Compa11y had th• follciwln1111~rlable rate borrowings outstanding: 

Particulars Balance % of tota l loans 
As at March 31, 20:U 
Bank overdrafts, bank loans, Cash Credit 

As llt March 31, 2020 
Bank overdrafts, bank loans, Cash C~dit 489.55 87% 

Semiitivitv 
Profll: or loss (after tc1x) is sensitive to higher/lower interest expense from borrowings as a, result C1fchanges In interest rates. 

PartiWlilr'S 

Interest rates - Increase by 50 basis oolnts (50 blJ!;) 
ltttertst rates - dec:/"f!ase bv 50 bilS!5 PCWnlS (50 bl/$) 

( b) Credit risk 

Credit risk arise~ when a i;oQnter party defaulh on o,ntr.ictual obligations rewltin~ in fioitr>cial loss to the Company. 

Company's trade receivables are generally cab!gorles Into follovtlng categories: 
1. Export customers 
2. Institutfonal customers 
3. Dealers 

Ru ees In c:rore 
Impact on profit after tax 

Ye11rended Year ended 
March 31 2021 March 31 2020 

(1 .63) 
1.63 

(1.53) 
1.83 

In case of eJCp()rt sales, In order to mitigate credit risk, generally sales are made on advance payment terms, Where export sales are r,ot made on advance 
payment terms, the same are secured through letter of credit or ban~ guarantee, etc. 

In case of sale to instltutlonal customers certalri credit period Is allowed. In order to mltioate credit risk, maJontv of the sales are secured by letter of credit, 
bank guanntee, post dated cheques, et,:_ 

In case of sale to dealers certain credit period IS allowed. In order to miHgate credit risk, majority of the Sllf@s made to dealers l!lre secured by way of POst 
dated cheques (POC). 

further, Comp11nv has e,n ongoing credit eval~ proce$S In respect of cust<lrners vvt>o are e,llowed ~redlt period, 

In general, It Is presumed that credit risk has slgnlfl~ntly lnaeaSKI slnca lnltlal ~gnltlon If the paymM~ aN! more than 30 da~ pa!:t due. 

Racoftdllatlon of exp.acted cradlt losa allowanca - Trad• rac.ralvabln 

Openine l>iolance n at April 1, 2019 
Cllarge In statemer,t of profit and lolis 
UUll sed during the year 
Allowance for e,cpedad credit loss on March 311 2020 
Ch6rge / (Provision w.rltten back) lri sl"atemcnt of profit, md loss 
Utilised durln the ear 
Allowance for expected credit loss on March 31, 2021 

(Rupees In crore) 
5.18 
2.32 

(0.02) 
7.48 
(1.21) 

6.27 

In cur~Rl ye"r ended March 31, 2021, reve<iues arising ft'om direct soles of goods as disclosed In note 27(a) cloes not Include revenue from any rustomer 
who contributed mO<"e than 10% to the Company's reve,,ue. 

In previous year ended March 31, 2020, reveoues arising from direct sales of goods as disclosed In note 27(a) includes revenue of ;ipproxlmately Rupees 
828. 11 crore from customer who co,,trlbuted more ti.an 10% to the Company's revenue. 

( c) Llq11kl lty risk 

The Company has a llquldlty risk management framework f« managing Its short term, medium term and long term sources of funding vls-3-vls short term 
and long term utlllzatlon requirement. This Is monlto"'cl through " rolllr,g forecast showing the @xpected n~ rasti flow, llk<!ly avallablllty of cast, and rash 
~ulvaients, and avallable und,-.,wn borrowing racllltles. 

(I) Financing arrangements: The position of undra,.n borrowln~ facllltfes at the end of reportlr>g i,erlod are as follows : 

Partlculan Asat 
March 31 2021 

Asat 
Marci, 31 2020 

691.58 6.30.39 

WorklnQ Cap~1taV,~ ~ \_worklri",'Cai:1ltal 

\fl 

!Y 
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APL APOLLO TUBES LIMITlil> 
Notes to the standah,oe financial staternents fot the year ended March 31, 2021 

( ii) MdhJ,i t ies of financial llabiHt:ies 
Toe table below an.:alys.es the Company~s all non•d@rivativ@ financial li:a~ litJe '!i Into relevant matu ,ity bMed on the-\, co,itractual maturities. The amounts 
disclosed in t he table ore the tontra,tual undiscounted ~ h flows. 

Contra ctual maturities of financial liabilities : .. 
(Ruoees in c1·ore l 

Partlculats 

As at March 3 1, .:021 
Borm wlnQs (Interest beari no) 
t.eaS<! liabilities (lntttest bearlnQ) 
I nterest atcr\J,ed but due on borrowinQs 
Trade Payables 
~ curltv Del)Osits 
DefNred 1>3yment (Int ere-st bea rino I 
Others 
Total non-darlvatjve llabllltl"5 
As at March 31, 2020 
BorrowinQS (Tntere~t bearino) 
Lease llabllltles ( 1 nterest bea rinQ l 
I nterest accrued but due on borrowinQ~ 
Trade Payables 
Secu rltv Deposits 
Deferred payment (Interest bearinq l 
Other~ 
Total non·derlvatlve llabllltles 

45 R.econciliatio11 of lia bilitias ari•ing from finandno activities 

Part.lculars 

Non-current borrowings 
Cur=t borrowings 
Current m2aturiUes of non-curn~nt borrowings 
To~I liabiHtles from financing activities 

Particular• 

Hoo-current borrowlr,gs 
C\Jrrent borrowings 
Cu n-ent maturities of no1>-<Urrent bon'owio!ls 
Total llabllitiM from nl\&I\Clno actlvltlAS 

46 Acquisition of business 

Not later than 1 year 

26 3.39 
0.08 
Z.61 

703.96 
1.00 . 
0.51 

971.55 

318.61 
0.08 
2.01 

588.J4 
0.94 
. 

0.54 
910.52 

Opening balance as at 
Aprll 1, 2019 

139.93 
451.89 
140.09 

731.91 

Acat 
M.orda :u, 2020 

245.29 
244.61 

74.00 
563.90 

Between 1 and ~ 
wearw-

224 .-48 

. 

. 
0.78 
. 

225.26 

245.29 
0.5 2 
-
. 
-
-

245,81 

Net Cash flows 

110.22 
(206.61) 

(66',09) 
(164.4$) 

N411t Ca$h flow1 

(18.51) 
(36.19) 
(19.03) 

(73.73) 

Later than 5 y~rs 

-
-
. 
. 
. 
. 

-

. 
-
-

0.72 . 
0.72 

Non-cash changes• 
foreiQn exchange 

movement 

(4.S6) 
i .33 

(3.53) 

Non-cash changes-
foreign exchange 

movement 

(2.30) 

(2.30) 

Total 

487.8 7 
0.08 
2.61 

703.96 
1.00 
0.78 
0.51 

l 196,81 

563.90 
0.60 
2.01 

S88,34 
0.94 
0.72 
0.54 

1 157.05 

As at 
March 31, 2020 

245.29 
244.61 
74,00 

563.90 

( Rupees in CT"Ore) 
As at 

Match 31, 2021 

224."16 
Z06,42 
54.97 

487.87 

During the previous year ended Marc~ 31, 2020, The Company comp~ tM acquisition of a production unit {located at Chegunta, Hyderabad), or M/s 
Taurus Value St..el & Pipes Private Limited, a subsidiary ot M/s Shankara 8ulldino Products llnnlted, Bangalore, The acquisition was approved by the 8oard of 
Director.; of the Company In their meeting held on April 12, ZOI 9 and completed on May 27, 2019. The ~ub!t!on of above unit (asset:.) was a=.,nted fOf' 
under 'lnd·AS 10 3 : Business Combination' whereby assets acquired were f;alr valued. Detlllls of purchase conSlderation, lair value of net assets acquired and 
r-,itant capital r-rve Is as und...- :-

Particulars 

Proc>ertY, olant and eauloment 
caoltal work-ln-orooress 
Fair Value of identifiable net assets (A) 

Consideration paid {B) 

C.pltal Reterve ( Ct= A-8 l 
Less : Deferred ta• llablllty recognised on fair valuation gain (D) 
N•t C•pital Res.rv• ..cogni .. d (C-D) 

Note: 

Ru ees in crore 
l'alr VIIIU• Hon 
11cq11lsltlon date 

83.36 
3.60 

86.96 

70.00 

16.96 
3.5B 

l3.38 

AcqulsltlOn-related costs amounting to l\upees 2,36 m,res was exduded from the o,nslde<atlon transferred and ovas recognised as an expe<1se 1n tile 
standBlone statement of profit and loss within other expenses, 

47 C.plhol m•naaement 

(a) Rltk management 

T~ Q>mpany being In a capital intenslv@ lndust,y, Its obj@<'.ttve Is to maintain a strong credit rating, healthy capita! ratios and establish a capltal structure 
that would maximise the retum to stakeholders through optimum mb< of debt and equity. 

The a>mpany's capital requlremeiit Is mainly to fund Its capadly expansion, repayment d prlndpal and Interest on Its borrowings and strategic acquisitions. 
The p,w:lpal source of f\Jlldlng of the Comp11ny has been, and 1$ e,cpected t o contin11e to be, cash generated from Its operations supplemented by funding 
from b,,nk borrowlr>9s ""d the capital markets. The Company Is not subject to any externally Imposed capital requirements. 

ompany regularly 00f'lslders other n"anc1ng and r~nandng opportunities to dlll<!Nify I~ debt profile, reduce Interest cost and elon a urlty of 
ortrollo, and dosely monitors Its judlelolJS allocation amongst competlng capital expa11sIon projects and suateglc acquls~tl 

l~es at minimum ristc, Q. 

pany monitors Its ,;apltal using gearing ratio, which I$ net debt dMded to total equity. Net debt lndudes, lntertst bearing ov;, 
cash equ1valetltS, Bank balances otlleo" than cash and cash equlvalents. ,J 

~ 
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APL APOLLO TUBES LIMITED 
Notes to the stllndalone financial statements for the year ended March 31, 2021 

Particular5 

Non current borrowinas 
Current maturit,es of non CLJrr-ent borrowiMS 
Current borrow in o s 
Less: Casl1 ,;1ncl c,;1sh eouivalents 
Less: Bank balances other than cash and cash eauivalents 
Total Debts {net} 
Total equity 
Gearing Ratio 

Equity inludes all cilpital and re~erve~ of the Company tr>at are managed as capital. 

As: at 
March 31, 2021 

224.48 
54.97 

208 .42 
(3 .19) 

[;3'11.30) 
143.38 

1,448.79 
0.10 

Ru ees in ci-ore 

Asat 
March 31, 2020 

245.29 
74 .00 

244.6i 
{38.8S) 

(1,07) 
523.98 

1,275,24 
0.41 

For and on behalf of the 80;,rd of Directo.-s of 
APL APOLLO TUBll:S UMIT 

;-]c.,r./ 

SAN~PTA VINAY G 
Cn al rm an &. Managing Director 
Director 
DIN; 00233188 

~~ 
Qllef Financial Officer 

Place ; Ghazlabad 
Date : June 3, 2021 

Dll:~PAKCS 
Company Secretarv 
ICSI MemberShll) No. : FS060 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Flnanclal Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obllgatlons and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apollo Tricoat Tubes Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Apollo Tricoat Tubes Limited ('the Holding Company') and its associate (refer 
Annexure 1 for the list of associate included in !he Statement) for the quarter ended 30 September 
2021 and the consolidated year to date results for the period 01 April 2021 to 30 September 2021, 
being submitted by the Holding Company pursuant to the requirements of Regulai!on 33 of the 
SEBI (Usling Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including relevant circulars Issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance With the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant clrculars Issued by 
the SEBI from time to lime. our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India, A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance \Mth the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audil opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

ei,.,,,,.OAO<QUnl••t< 

OOm lo Boni•llio", Qi"""'""· th, ..... °"""""• lb-d-. Kool>',Kt'IO\a, \.I""""" ti,,,.ou;, ~M• ..,d r-
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us lo believe that \he accompanying Statement, 
prepared in accordance wllh the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance With the 
requirements of Regulation 33 of the SEB\ (Listing Obllgations and Disclosure Requirements) 
Regulations, 201 S (as amended), including the manner in which it is to be disclosed, or that It 
contains any material misstatement. 

5. The Statement includes the Holding Company share of net profit after tax oft Nil and :!' Nil and 
total comprehensive income of 11!: Nil and t Nil for the quarter and year-to-date period ended on 
30 September 2021 respectively, in respect of an associate, based on their interim financial 
information, which have not Oeen reviewed by their auditors, and have been furnished to us by 
the Holding Company's management. Our conclusion on the Statement, in so far as it relates lo 
tile amounts and disclosures included in respect of the aforesaid associate, is based solely on 
such unreviewed interim financial information. According to the infom,atlon and explanations 
given to us by the management, these interim financial information are not material to the 
Holding Company. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
FIITl'I Registration No: 001076N/N500013 

1-,001"" 
Neeraj Sharma 
Partner 
Membership No. 502103 
UDIN: 21502103AAAAFP7972 

Place: Nolda 
Date: 27 October 2021 

Chilrterecl Accounlilnts 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Dlsclosure Requirements} Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entity included In the Statement 

1. Radiance KA Sunrise Two Private Limited 

Chartered AccOUllllll\tS 
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APOLLO TRICOAT TUBES LIMITED 
Regd Office: 37, Hargobind Enclave, Vlkas Marg, Delhi 110092 

Corp Office: 36, Kaushambi, Near Anand Vihar Terminal, Delhi-NCR 201010 
CIN:L74900DL1983PLC014972 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 
SEPTEMBER 30, 2021 

Particulars 

I Revenue from operations 
(a) Sale of products 
(b) Other operating income 
Total revenue from operations 

II Other Income 
III Total Income 

IV Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes In Inventories of finished goods, stock in trade and rejection 
and scrap 

(d) Employee benefit expenses 
(e) Finance cost 
(f) Depreciation and amortisation expense 
(g) Other expenses 
Total expenses 

V Profit before taxes (III-IV) 

VI Tax Exoense: 
(a) Current tax 
(b) Deferred tax charge (net) 
Total tax expense 

VII Profit for the period (V-VI) 

VIII Other Comprehensive Income 
Items that will not be re claslfled to profit or loss 

(a) Remeasurement of post employment benefit obligation 

(b) Income tax relating to above item 
Other Comprehensive Income for the period 

IX Total Comprehensive Income for the period (VII+VIII) 

X Paid up equity share capital (Face Value of Rupees 2 each) 

XII Earnings per equity share {EPS) of Rupees 2 each # 
Basic (In Rs.) 
DIiuted (in Rs.) 

(Rupees in Crores, except EPS) 

Quarter ended 
September 30, 

( Unaudited) 

579,79 
20.27 

600.06 

0.53 
600.59 

485.76 
18.32 
13.71 

5.63 
1.05 
4.57 

26.75 
555.79 

44.80 

9.91 
1.46 

11 .37 

33.43 

(0.11) 

0.03 
(0.08) 

33.35 

12.16 

5.50 
5.50 

Half year ended 
September 30, 

? n 'H 
(Unaudited) 

1,142.48 
39.22 

1,181.70 

0.94 
1,182.64 

954.93 
36.46 
3.41 

11.08 
2.75 
9.05 

56.40 
1,074.08 

108.56 

25.04 
2.40 

27.44 

81.12 

(0.22) 

0.06 
(0.16) 

80.96 

12.16 

13.34 
13.34 

#EPS is not annualised for the quarter and half year ended September 30, 2021 (Refer note 5) 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

l 



276

APOLLO TRICOAT TUBES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 3 0, 2021 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Right of use assets 
(d) Other intangible assets 
(e) Financial assets 

(i} Investments 
(i) Other financial assets 

{f) Other non-current assets 
Tota l non-current assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables , 
(Ii) Cash and cash equivalents 
(iii) Bank balance other than (II) above 
(Iv} Loans 
(v) Other financial assets 

( c) Other current assets 
Total current assets 

Total Assets 

II. EQUITY AND LIABILITIES 

{1) ~ . 
(a) Equity share capital 
(b) Other equity 

Total equity 

LIABILITIES 

(2) Non-current liablllties 
(a) Financial liabilities 

{I) Borrowings 
(b) Provisions 
( c) Deferred tax liabilities (net) 
(d) Other non-current liabil ities 

Total non-current liabilities 

(3) Current liabilities 
(a) Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 
(Ill) Trade payables . 

- total outstanding dues of micro and small enterprises 

• total outstanding dues of creditors other than micro 
and small enterprises 

(Ill) Other financial liabilities 
{b) Other current liabilities 
(c) Provisions 
( d) Current tax liabilities (net) 

Total current liabilities 

Total Equity and Llabllltles 

SIGNED FOR 
I0ENT 1r1CATIO N 
PURPOSE ON LY 

(Rupees in Crores) 
As at 

September 30, 2021 

(Unaudited) 

341.56 
13.04 
13.39 

0.13 

1.36 
1.75 
7.61 

378.84 

93.20 

94.45 
50.65 
10.45 

0.81 
3.56 

253.12 

631.96 

12.16 
373.06 

385.22 

42.47 
1.15 

14.48 
20.12 

78.22 

13.04 
0.04 

0.89 

119.93 

2.43 
6.50 
0.36 

25.33 
168.52 

631.96 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Apollo Tricoat Tubes Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Apollo Tri coat Tubes Limited ('the Company') · for the quarter ended 
30 September 2021 and the year to date results for the period 01 April 2021 to 30 September 2021, 
being submitted by the Company pursuant to the requirements of RegulatiOll 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), Including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which Is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is In compliance with the presentation and 
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 
from time to time. Our responsibility is to express a conclusion on 11,e Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted In accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

th"""1ad Aooounta,t. 
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Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Flnanclal Results 
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above, nothing has come lo our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally aooepted in India, has not disclosed the information 
required to be dtselosed In accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner In which It is lo be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500D13 

Neeraj Sharma 
Partner 
Membership No. 502103 
UDIN: 21502103AAAAF08935 

Place: Naida 
Date: 27 October 2021 

Charternd Accou11tr111ts 
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APOLLO TRtCOAT TUBES LIMITED 
Regd orrIce: 37, Hargoblnd Enclave, Vikas Maro, Oelhl l 10092 

Corp Office: 36, Kaushambl, Near Anand. Villar Terminal, Oelhl·NCR 20!010 
CIN:L7 49000l198 3PLCO 1497 2 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 2UARTER AND HALF VEAR ENDED SEPTEMBER 301 2021 
(Rupe.es in Crores, except EPS) 

Particulars Quarter ended Quarter ended Quarter ended Hall veer ended Htilr year ended Year ended March 
September 30, June 30, 2021 septernbe.r so, sept!?mber 30, Septemt.ier 30, 2020 31, 2021 

0 il2 
fUnoudltedl (Unaudlhid!' /Unaudited\ r Unaudited) rnnnudltcd\ IA•dilcdl 

Revenue from operations 
(a\ S~le o/ products 579.79 562 .69 313.54 1,142.48 480, 27 1,410.78 

fbl Other operalfnq Income 20.27 16.95' l&.9iJ •39.n 21,20 62.03 

Total revenue from operations 1;00 .. oG 58) ,64 330.48 1'.101.70 SOl.47 l.•172.81 

Othet 1·ncomo O.S3 fr.>11 Ohl 0,94 0.9•1 1,8!! 
Total Income G00.59 562,05 n1.12 1,1112.64 502,41. 1,474,61 

Expenses 
(al Cost of materlals consumed 485.76 46!).)7 242.78 95 4.93 344.77 1.067.22 

(b\ Purcha,a of stock-In-trade 183' Ul'.14 35,38 36.46 55,75 122.86 

(c) Changes In Inventories or finished goods, stock In 13.71 (10.30) (14.70) 3.41 (1.21) (7.73) 

trade and rejection and sr.,ap 

(d) Emp1oy~e benefit expenses 5.63 S,45 5,07 11.08 8,96 19.05 

(e) FIMnce cost l ,OS L.70 1.89 2.75 S.11 9.70 

(f ) oepre<latlon and amortisation expense 4,57 4.48 4.11 9.05 7.65 16.53 

(g) other expenses 26.75 ~2,65 24.62 56.40 37.4l 0?.73 

Total e><penses 555,79 518,.29 299,15 1,074.08 45~.44 1,335.36 

Profit berore taxes flll•IV) 44.80 63,76 31.97 108,56 43,97 139.25 

Tax Exoenset 
(a) current tax 9 ,91 15.1) 6 .0G 25.04 8.74 30.25 

(b) Deferred tax charge (net) l ,46 0.94 l.30 2.40 2.46 4,56 

(c) Adjustment or Tax relating to earlier per iods (0,57) 

Total tax expense 11.37 16,07 8.16 27,44 11.20 34.24 

Profit for the period/ year (V·VI) 33.43 gz,fi!! 23,81 81,12 32,77 !05,01 

Othr Comprehensive Income 
Items that will not be reclassified to profit or 
loss 
(a) Remeasurement of post employment benefil (0.11) (O.ll) (0.16) (0,22) (0,17) (0.40) 

obll~allon 
(b) lncome tax relotlng to above Item 0.03 0 ,03 0,04 O.OG Q.()4 0. 10 

Other Comprehensive Income. ror the (ll,08) (0.08) (0,12) (0,16) (0..13) (0.30) 

period/year 
Total Comprehensive Jnco·n1e for the 33,35 47,61 23,611 80,96 32,64 104,71 

period/year (Vll+VJII) 

Paid up equity share capital (Face Value of R.upees 2 12,16 6.08 6.00 12.16 6 .08 6.08 

each) 
Other~ultY 298.18 

Earnings per equity share (EPS) or Rupees 2 <:ach;; 
Basic (In Rs,) s.so 7 .84 3.92 lJ.34 5.39 17.27 

DIiuted (In Rs. l 5.50 7.84 3.92 13.34 5,39 17.Z7 

#EPS Is not annualised for the quarter and half year ended Septcmb<r 30, 2021, quarter ended June 30,2021 and hair year ended September 30,2020 (Refer note 5) 

SIGNED FOR 
IDENTIFICATION 
PURPOSE ONLY 

l 
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Notes to the 9totemont of standalone and consolldated financi al results : 

1. The above Unaudited Financial Results along with the comparatives have been prepared In accordance with the recognition and 
measurement princlples laid down In the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted In 
India. The above Unaudited Financial Results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on October 27, 2021. 

2. The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2021 In accordance with the Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 
2015. 

3 The Board of Directors of Apollo Trlcoat Tubes Limited ("Company"), at Its meeting on February 27, 7.021, has considered and approved a 
draft scheme of amalgamation ('scheme') of the Company and Shrl Lakshmi Metal Udyog Limited ("Shri Lakshmi") with APL Apollo Tubes 
Limited (" APL Apollo"), Its Holding Company and their respective shareholders and creditors, as may be modified from time to time 
('scheme'), under Section 230 to 232 of the Companies Act, 2013. The Scheme Is subject to receipt of approvals from the shareholders and 
creditors of the Company as may be directed by the National Company L.aw Tribunal, Delhi bench ("NCLT"), stock exchanges and approval of 
other regulatory or statutory authorities as may be required. 

4 The Code on Soclal Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent In September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come 
Into effect has not been notified. The Company wlll assess the Impact of the Code when It comes Into effect and will record any related 
Impact In the period the Code becomes effective. 

5 The Board of Directors of Apollo Trlcoat Tubes Limited ("Company") In Its meeting held on August 6, 2021 have recommended for approval 
by shareholders, bonus issue of 1 (one) equity share of Rupees 2 ea-ch for every 1 (one) equity share or Rupees 2 each held by shareholders 
of the Company as on the record date. 

Pursuant to the approval of the shareholders through postal ballot (Including e-votlng), the Company has alloted 30,400,000 bonus equity 
shares of Rupees 2 each as fully paid-up bonus equity shares, in the proportion of 1 (one) equity share of Rupees 2 each For every 1 (one) 
existing equity shares of Rupees 2 each to the equity shareholders of the Company as on record date or September 18, 2021. Consequently 
the Company capitalised a sum of Rupees 6.08 crores from other equity. 
The earning per share have been adjusted For bonus Issue for previous periods presented. 

6 The Company Is In business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per 'Ind-AS 
108 : Operating Segments'. 

7 The Company had entered Into Power Purchase Agreement entered with Radiance Ka Sunrise TWo Private Limited (Radiance) for purchase of 
solar power. Pursuant to this agreement, the Company has acquired 26% stake In Radiance with effect from September 13, 2021 for 
meeting the regulatory requirements of Power Purchase Agreement. This Investment has been accounted for In accordance with Indian 
Accounting Standard 28 "Investment in associates and joint ventures" leading to first time presentation of Consolidated Flnanclal Results. 
However the Company does not have any share of profit In Radiance and hence there Is no Impact on consolidated profit of the Company. 

8 Figures for the previous period/ year have regrouped wherever necessary. 

Ghazlabad 
October 27, 2021 

SIGN ED FOR 
IDENT IFICAT ION 
PURPOSE ONLY 

O TRICOAT TUBES LIMITED 

TA 
NG DIRECTOR 
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APOLLO TRICOAT TUBES LIMIT~D 
STANDALONE BALANCE SHEET AS AT SEPTEMBER 301 2021 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(cl Right of use assets 
(d) Other Intangible assets 
(e) Financial assets 

(i) I nvestments 
(i) Other financial assets 

(f) Other non-current assets 
Total non-current assets 

(2) Current a51ets 
(a) Inventories 
(bl Financial assets 

(i) Trade receivables 
(U) Cash and cash equivalents 
{iii) Bank balance other than (11) above 
(Iv) Loans 
(v) Other fi nancial assets 

(c) other current assets 
Total current assets 

Total Assets 

II, EQUITY AND LIABILITIES 

(1) ~ 
(a) Equity share capita I 
( b) other equity 

Total equity 

LI ABILITIES 

(2) Non-current llablllties 
(a) Financial llabllltles 

(I) Borrowings 
( b) Provisions 
( c) Deferred tax liabilities (net) 
{ d) other non-current llabllltles 

Total non-current liabilities 

(3) current liabilities 
(a) Financial llabHltles 

(i) Borrowings 
{ii) Lease llabllltles 
(Iii) Trade payables 

• total outstanding dues of micro and small enterprises 

• total outstanding dues of creditors other than micro 
and small enterprises 

{Iv) Other financial liabil ities 
(b) Other current llabllltles 
( c) Provisions 
(d) Current tax llabllltles (net) 

Total current li11bllitles 

Total Equity and Liabilities 

SIGNED FOR 
IDENT IF ICAT ION 
PURPOSE ONLY 

As at 
Se1>te111ber 30, 2021 

(Unaudited) 

341.56 
13 .04 
13,39 
0.13 

1.36 
1.75 
7.61 

370.84 

93.20 

94.45 
50.65 
10.45 

0.81 
·3.56 

253.12 

631,96 

12.16 
373.06 

385,22 

42.47 
1.15 

14A8 
20.12 

78,22 

13.04 
0.04 

0.89 

119.93 

2 .43 
6.50 
0.36 

25.33 
168.52 

631.96 

_,,-<c5A· 

0 _, 
..I 
Cl 
"'t•'-
' -

( Rupees in C rores) 
As at 

March 31, 2021 

(Audited) 

322,93 
12.39 
13.47 

0.21 

1.75 
3.40 

354.15 

64.38 

11.62 
9.80 

o.os 
0 .40 

16.02 
102.27 

156.42 

6 .08 
298.JB 

301\.26 

48.99 
0.88 

12.12 
20,74 

82.73 

13.04 
0.06 

0 .80 

33.09 

2.05 
18.43 
0.26 
l.70 

69.43 

456.42 

l 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-1 22 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF APL APOLLO TUBES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of APL APOLLO TUBES LIMITED ("the Company"), for the quarter and six months ended 
September 30, 2021 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirement s) 
Regulations, 2015, as amended (" the Listing Regulations"). 

2 . This Statement, which Is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Ent ity', issued by the Institute of Chartered Accountants of 
India (!CAI). A review of interim financial information consists of making inquiries, primarily 
of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 abm,e, nothing has come to our 
atten tion that causes us to believe that the accornpanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which It is to be disclosed, or that It contains any material 
misstatement. 

Place: Ghaziabad 
Date: October 28, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

(RA HIM TANDON) 
(Partner) 

(Membership No. 95540) 
(UDIN: 21095540AAAACX5744) 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elph1nstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 
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APL APOLLO TUBES UMlTEO 
Regd. Ofrlce: 37, Ha,gobind Enclave, Vikas- Marg, Delhl - 110092 

Statement of Standalone Financial Re.suit, for the quarter and half year ended Se.ptember 30, 2.021 

CIN I L748990Ll986PLC02314a 

(Rupees In cror•, exeept EPS) 

Particular~ Quarter ended Quarter ended Quarter ended Half y e:<11r ended Hair year en dad Vur ended 
September 30, June.30, September 30, Septe.mber 30, September 30, M.1rch 31, 

2021 2021 2020 2021 2020 2021 

( Unaudited) (Unaudited) (Unaudited) ( Unaudited) (Unaudllt,d) (AUdited) 

Revenue from operi>tfons 
(a) Sale of produtt• 2,028.85 1,620.62 1,528.24 3,649.47 2,290.01 5,815.93 
(b) Other opPratlng Income. 71.78 Sf\_q2 53.35 128.70 75.78 192.03 
Tota! revenue from operations 2,100.63 1,677.54 1,581.59 3,778.17 2,365.29 6,007.96 

II Other Income 8.56 9 .46 12.41 18 02 18.78 44 .11 

III Total income (I +II) 2,109.19 1,687.00 1,594.00 3,796.19 2,384.07 &1os2.01 

IV Expenses 
(a) Coot or materials consumed 1,490.98 1,4 22.65 1,181.83 2,913,63 1,751.65 4,HS.04 
(b) Purd\ase of stoel<-ln•trade {traded goods) 232.54 308.50 180.73 541.04 288.39 894.04 
(c) Changes In Inventories or r,nlshed ooods, stock In 158.49 (245.55) 34.71 (87.06) 50.nl ('0.24) 
trade, work•ln•progress, reJectlon and scrap 
(d) Employee benefits expense 21.36 20.84 19.51 42.20 36.48 76.12 
(e) Finance costs 8.57 11 LS 13.75 19.72 29.09 54 .89 
(r) Depreaatlon and amortisation expense 18.18 1752 16.63 35.70 32.70 68.18 
(g) Other expenses 68.65 90.38 89 21 179.03 l35.48 lY9.UJ 
Total e>tpenses 2,018.77 1 ,625.49 1,536.37 3,644.26 2, 323.80 5,847.06 

V Profit before tax (III-IV) 90.42 61.51 57.63 151.93 60.27 lOS.01 

VI Tax expense : 
(a) Current tax 21.92 15.98 14 93 37.90 14.99 47.38 
(b) Deferred tax charge/ (credit) (net) 1.00 (0.41) (0.10) 0.59 0 .72 3.10 
(c) Income tax/ deferred ti'll< expense or earlier year 0 .7S 0.75 
Total tax expense 22.92 15.57 14.83 38.49 16.46 51.23 

vu Profit for tha porlod / yHr (V-VI) 67.50 45.94 42.80 113.44 43.81 153.78 

VIII Other Compre.hens:lve Income 

Add / (less) : Items that will not be reclassified to profit or loss 

(a) Remeasurement of post employment benefit 0.40 0.40 (0.41) 0.80 (0.82) 1 49 
obligation 
(DJ 1ncerne tax re1aung to a00ve ,tem 1u.101 10.101 U.I U 10.201 U.:.!O !0,38J 
OUM!r Cum1-1r~htm~lvt: l1n.1Jmt: fur lh'= µt=rtud / yrtttr 0.30 0.30 (0.31) 0.60 (0.62) 1.11 

IX Tolal Comprehensive Income for the period / year 67.80 46.24 42.49 114.04 43.19 154.89 
(VU+VIII) 

X Paid up Equity Share capit al 49.96 24.98 24.93 49.96 24.93 24 98 
(Face value of Rupees 2 each - Refer note 4) 

XI Other eqOity 1,423.81 

XII Earnings per equity share (EPS) or Rupees 2 eacn , , 
(Refer note 4 & Ci) 

(a) Basic (In Rupees) 2 70 1,84 l 72 4.54 1.76 6.17 
(b) Ollute6 (In Rupee!) 2.69 1.84 1.71 4.~3 l 75 u.1s 

# EPS is not anriualised for the quarter and half year ended September 30, 2021, quarter ended June 30, 2021 and quarter and hatf year ended September 30, 2020. (Refer note 4 & 6) 
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Notes to the Statement of Standalone Unaudited Financial Results : 

1. The above Standalone Unaudited Financial Results along with the comparatives have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 •interim Financial Reporting" c•rnd AS 34"), prescribed under Section 
13] of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted In India. The 
above Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on October 28, 2021. 

2. Tht:! Sldlutory Auditors have car rled oul lhe 'LI mi led Review' or lhe Slandalone unaudited Financial Results or the Company ror the quarter and 
half year ended September 30, 2021 In accordance with the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

3. The Company has made an assessment of the likely adverse Impact on economic environment In general post the outbreak of c:ovm-1 q ;inn 
potential Impact on its operations lncfudlng the carrying values of Its current and non current assets Including property, plant and equipment and 
other financial exposure. The Company has also evaluated its ability to meet the financial commitments towards its lenders etc. The Company as 
of the reporting date has used Internal end external sources on the expected future performance of the Company and accordingly does noL 
expect any long term adver.;e Impact of COVI0-19 on Its ability to recover the carrying value of assets and meeting Its financial obltgat,ons. 
However, given the nature of the COVID-19, the Company continues to monitor developments t o Identify and manage any significant 
uncertainties relatinq to its future economic outlook. 

4 . The Board or Directors of APL Apollo Tubes Limited ('Company') in its meetlnq held on October 28. 2020, approved a proposal for sub-division of 
the face value of the equity shares of the Company from Rupees 10 per equity share to Rupees 2 per equity share I.e. 1 equity share to be split 
Into 5 equity shares. Subsequent to the approval of above proposal by the shareholders of the Company, w.e.f. December 16, 2020 the sub
division became effective. Accordingly, E.:rrnings per equity share {ErS) for the quarter and half ye.:rr ended September 30, 2020 has been 
adjusted to reflect the above share split . 

5. The Board of Directors of APL Apollo Tubes Limited ("Company"), at its meeting held on February 27, 2021, has considered and approved a draft 
scheme of amalgamation ('scheme') under Sections 230 to 232 of the Companies Act, 2013, of Shrl Lakshmi Metal Udyog Limited ('Shri Lakshmi' 
- wholly owned subsidlc1ry company) and Apollo Tricoat Tubes Limited ('Apollo Tricoat' - subsidiary company of wholly owned subsidiary) with the 
Company. The Scheme is subject to receipt of approvals from the shareholders and creditors of the respective Companies as may be directed by 
the Hon'ble National Company law Tribunal, Deihl bench ("NCLT"), BSC limited, National Stock exchange of India Limited and approval of other 
rt:!gulalury ur :,Lalulury authorities as may be required. 

6. The Board of Directors of APL Apollo Tubes limited {'Company') In its meeting held on August 6, 2021 have recommended for approval by 
shareholders, bonus Issue of 1 (nnP) e,wity sh~re of Rupees, each for every 1 {one) equity shares or Rupees 2 each held by shareholders of the 
Company as on the record date, subject to approval of the shareholders. 

Pursuant to the approval or tM ~ ,aretiulc.Jt:!r.:. thruuyt, pu~t,tl ballot (Including remote e-vullng) on September 9, 2021, the Company alloted 
124,896,000 bonus equity shares of Rupees 2 each as fully paid-up bonus equity shares, In the proportion of 1 (One) equity share of Rupees 2 
each for every 1 (One) existing equity shares of Rupees 2 each to the equity shareholders of the Company as on record date of September 18, 
2021. Consequently, the Company capitalised a sum of Rupees 24.98 crores from 'other equity' to 'equity share capital'. 

The earning per share has been adjusted for bonus Issue for previous periods presented. 

7. The Comp,my is In business of Manufacturing of ERW steel tube and pipes and hence only one reportable operating segment as per ' lnd-AS 100 : 
Operating Segments·. 

8. Toe above Standalone Unaudited Financial Results have been prepared In accordance with the amended Scheduled ilI and accordingly previous 
period / year's figures have been regrouped/reclasses (as necessary) to compare with current period results. 

Ghaziabad 
October 28, 2021 

For APL APOLLO TUBES LIMITED 

r('~~ 
SANJAY GUPTA 
CHAIRMAN AND MANAGING DIRECTOR 
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APL APOLLO TUBES LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 

Particulars 

A. Cash flow from operating activities 

Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Loss/ (gain) on ~ale of properly, plant and equipment (net) 
Finance costs 
Interest Income on fixed deposits 
Interest income on other5 
Share based expenses 
Provision for ~low moving lnve11Lory of sµare~ & cunsumables 
l'rov1s1on tor doubtful trade receivables written back 
Derivatives measured at fair value through profit & loss account 
Net unrealized foreign exchange los!'; / (g;iin) 
Government grant income 

Opera ting profit before working capital changes 
Changes in working capital; 
Adjustments for (increase) / decrease In operating assets: 

Inventories 
Trade receivables 
Current loans and other financial assets 
Non-current loans and other financial assets 
Other current assets 
Other non-current assets 

Adjustments for Increase/ (decrease) In operating liabilities: 
Trade payables 
Other current llabilltles 
Other current financial liabilities 
Other non current liabllltles 
Other non current financial liabilities 
Provisions ( current &. non-current) 

Cash generated from operations 
Income tax (paid) 
Net cash flow from operating activities (A) 

B. cash flow from investing activities 
Capital expenditure on property, plant and equipment (Including capital advances) 
Proceeds from sale of property, plant and equipment 
Investment in mutual funds 
Investment in subsidiaries 
Loan given to subsidiary 
Proceeds from maturity of fixed deposits 
Investment in fixed deposits 
Int erest received 

fixed deposits 
- others 

Net cash flow from/ (used in) investing activities ( B) 

C. Cc1sh flow from financing activities 
Proceeds from non-current borrowings 
Proc::eei.Js r,om cu11enl borrowi11y!> 
Repayment of non-current borrowings 
Proceeds from issue of equity share capital 
Payment on account of lease liabilities 
Finance costs 
Net cash flow ( used in) / from financing activities (CJ 

Net increase/ (decrease) In Ca sh and cash equivalents {A+B+C) 
Cash and cash equivalents at the beginning of the period 

Cash and cash cquivrt lcnts at the end of t he period 

.. 
;; 

"""~} /{) 

Half year anded 
September 30, 2021 

( Unaudited) 

151.93 

35.70 
0.39 

19.72 
(7 .78) 
(2.45) 
0.93 
0.45 

(0.4 2) 
(1.77) 
3 .55 

(3.32) 
196.93 

(89.52) 
(7.49) 
(2.08) 

109.33 
20.69 
0.72 

20.18 
(18.96) 

0. 20 
2.17 

1.28 
233.45 

(45.J9) 
188,06 

(18.24) 
2.RR 

(0.05) 
(101.39) 

(20.65) 
177.39 

7.12 
4 .87 

51.93 

65.75 
(127 .18) 

(0.29) 
(19.56) 

( 81.28) 

158.71 
3.19 

161.90 

( Rupees In crore) 

Half year ended 
September 30, 2020 

(Unaudited) 

60. 27 

32.70 
(0.05) 
29.09 
(7.08) 
(6.59) 
1.86 
0.28 

(0.13) 
(2.26) 
(Q.65) 
(4.46) 

102.98 

142.78 
204.04 

2 .86 
(44.17) 
(19.94) 

0.58 

64.21 
0.34 
0.01 
3 .35 
0.03 
1.65 

458.72 
(12 . 58) 

446. 14 

(43.03) 
4.74 

(0.05) 

(500.02) 

0.29 
4 .88 

(533.69) 

75.00 
87.90 

(94.87) 
7.85 

(0.27) 
(24 .77) 
50.84 

(36.71) 
38.85 

2.14 
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Particulars 

A. ASSETS 

C 1 l Non-current a<:<ets 

(<,) Property plant and equlp~nt 
(b) Capital work-In-progress 
(c) Investment property 
(d) Right of use assets 
(e) Goodwill 
(f) Other Intangible assets 
(g) Investment In subsidiaries 
(h) Financial assets 

(i) Investments 
(ii) Loans 
(Ill) Other financial assets 

(1) Non-current tax assets (net) 
U) Other non-current a$$ets 

Total non-current au:ets 

(2) Current a&&Gts 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(Iv) Loans 
(v) Other financial assets 

(c) Other current assets 
Total current assets 

Assets classified as held for sale 

Total current assets 

Total Assets 

B. EQUITY AND UAOILITIES 

(1) ~ 
(i) [qulty share capital 
(11) Other equity 

APL APOLLO TUBES LIMITED 
Regd. Office: 37, Hargobind Enclave, Vlkas Marg, Delhl-110092 
Statement or As5ets and Liabilities as at September 30, 2021 

CIN : L74899DL1986PLC023443 

Consolidated 

As at 
September 30, 

2021 
(Unaudited) 

1,492.26 
175.S8 
62.51 
95.43 

137.50 
1.26 

4.43 

26.65 
13.36 

164.08 
2, 173.06 

918.22 

186.63 
216.67 
203.57 

1.68 
3.19 

130.'17 
1,660,43 

1,660,'13 

3 1833.49 

49.96 
1,92:i.04 

As at 
March 31, 

2021 
(Audited) 

1,50).41 
107.67 

94.94 
137.50 

1.84 

1.48 

26.92 
5.78 

122.30 
1,999.84 

759.92 

130.59 
16.12 

341.81 
1.29 
3.15 

146.23 
1,3111),11 

1,399,11 

31398.95 

24.98 
1,669.68 

Equity Attributable to the owners of the Company 1,975.00 1,694.66 
Non-controlling Interests 174.07 138.JO 
Totiltequlty 2,149.07 1,832.96 

(2) Noo-cur ent llabll tiC$ 
(a) Financial tlablllties 

(I) Oorrowlngs 150.38 183.47 
( la) lease llabilltles 0.54 
(II) Other financial llabllitles 0.82 1.00 

(b) Provisions 11.:;3 lG.44 
(c) Deferred tax liabilities ( net) 114.12 111.16 
(d) other non•current liabili ties 76.87 75.54 

Total non-current liabilities 360 ,26 387.61 

(3) '"" cnl UqbUlllcs 
(a) Financial llabllltles 

(I) Borrowings 401.09 336.86 
(la) Lease liabilities 0.40 0.14 
(Ii) Trade payables 

• total out:.landlng dues ur ,mcru and srndll enterprises 6.85 5.70 

- total outstanding dues other than micro and small enterprises 815.03 780.15 
(Ill) Other financial liabilities 10.81 12.03 

(b) Other current llabilltles 33.03 34.85 
(c) Provisions 1.25 l.23 
(d) Current tax liabilities (net) 55.70 7.42 

Total current liabilities 1,324.16 1,178.38 

To tal Equi ty and Liabilit ies 3,833.42 31398,95 

~ 
~ 0 .,nc \ 
2 f c nzncred 

~- ""(W: I 15) ,-.• ;, 

0 ;.,\ .I. 

~ 

(Rupees In crore) 
Standalone 

As at 
September 30, 

2021 
(Unaudited) 

qn1.5q 

16.55 
62.51 
18]0 

1.12 
625.72 

1.53 
20.65 
18.36 
12.72 
31.27 

1,716.22 

639.46 

91.54 
161.90 
164.91 

J.50 
13.65 
87.62 

1,160.58 

1,160.58 

2~76.80 

49.96 
1,513.62 

1,563.70 

1 ,563.78 

100.18 
0.54 
0.82 

12.11 
77.18 
:i0.94 

241.77 

326.26 
0.36 

4.72 

713.32 
8.04 

16.90 
0.63 
1.02 

1,071.25 

As at 
March 3 1, 

2021 
(Audlt<?d) 

872.4S 
52.89 

17.56 

1.62 
524.33 

1. 48 
107.29 

18.63 
5.23 

50.71 
1,652.111 

550.39 

87 ,18 
3.19 

3'11.30 
1.11 

13.71 
108.31 

1,105,19 

62.51 

1,167,70 

21819,89 

24.90 
1,423.01 

1,440.79 

1,4't8.79 

224.40 

0.78 
11.69 
76.39 
48.77 

362,11 

263.39 
0.08 

3.85 

693.02 
11.21 
35.85 
0.57 
1.02 

1,008.99 

2181J!,89 
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SHRI LAKSHMI METAL UDYOG LIMITED 
MANAGEMENT CERTIFIED BALANCE SHEET AS AT SEP 30, 2011 

P;irticuli11"$ 

l, ASSETS 

(1) Non-curren t assets 
(a) Property, plant and eQulpment 
(b} Capital work-In-progress 
(c:) Investment In :,ubsidiary 
(d) Financial a<;~ets 

( I) Other fin~ n"'ii'I I r1s,;et~ 
(~) NUll·LUrrt!i!l W!C d~l~ (111.!l) 
(f) Ottier non current assets 

Total non-<:urrent 1111sets 

(2) Current .:isscts 
(a) Inventories 
( b) Fl n a ncia I assets 

(i) Trade receivables 
(ii} Ceish and cash equivalents 
(iii) Bar,k balance other than (ii) above 
(Iv) Loans 
(iv) Clther financial assets 

(c) Other current assets 
Total current assets 

Total Assets 

U. EQUITY AND UABIUTIES 

(1) lml.b: 
(a) EQuity share capital 
(b) Other equity 

Total equity 

(Z) Non-current liabilities 
(a) Fimmcial liablHties 

(i) Borrowings 
(bl Provisions 
(c) Deferred tax liabilities (net) 

Total non-airrent liabilities 

(3) current liabili ties 
(a} Flm111dal llablltJes: 

(i) Borrowings 
(II) Trade payables 
- total outstandlno dues of micro and small enterprises 
- total outstanding dues other than micro arid small enterprises 

(111) Other financial liabiliti~ 
(b} Other current liabilities 
(cl Provisions 
( d) CLJrrent tax I ia billties (net) 

Total current liabilities 

Total equity e,nd ll•billties 

As at 
Sep 30, 2021 

41.33 
0.01 

252.38 

0,72 
0,12 
0.54 

295 .1 0 

.Z9.45 

24.:P 
0.07 
0.50 
0.05 
0.46 
1.96 

56-86 

351.96 

5.90 
253.17 

259,07 

0.98 
4.30 

S,28 

0.99 

0.33 
65.31 

1.13 
4.11 
0.03 

15.72 
87,61 

351 ,16 

(Rupees in crore) 
Asat 

Mar<:h :n, 20:.a 

4V53 
0.35 

252 ,38 

o.n 
0,12 
0.31 

296.42 

39,35 

24.97 
1.28 

0.03 
0.49 
3.31. 

69.44 

365.85 

S.9O 
209.96 

215,86 

100.00 
1.07 
4.48 

105.55 

0.32 
36.02 

2.46 
4.21 
0.02 
1.40 

44,43 

365,84 

F~~~~ 
s ~ KS 

ehal; of the Board of Directors of 
MI METAL UDYOG UHITl!D 

VINAYGU 
Director 
DIN : 000051 

.,,---.,......, 
4 &"' 
SANlAY GUPTA 
Director 
D1N : 00233188 

SHIVAN MAH~SHWARI 
Comp~ny Secretary 
ICSI Membership No. : A38467 

Place: Del hi 
Oc1te: October 27, 2021 
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I 
II 

III 

IV 

V 

VI 

VII 

VIII 

IX 

X 

SHRI LAKSHMI METAL UDYOG LIMITED 
MANAGEMENT CERTIFIED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEPTEMBER 30, 2021 

Particulars 

Revenue from operations 
Other Income 

Total incorno (I +II) 

Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-In-trade 
(c) Changes in inventories of finished goods, work·in-
progress, rejection and scrap 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation expense 
(g) Other expenses 
Total expenses 

Profit before tax (Ill - IV) 

Tax expense; 
(a) Current tax 
(b) Deferred tax (credit) (net) 
(c) Income tax expense of earlier year 
Total tax expense 

Profit for the year (V-VI) 

Other comprehensive Income 

Add : (less} Items that wlll not be rec;lusified to profit or loss 

(a) Equity instruments through other comprehensive Income 
{bl Remeasurement of post employment benefit obligation 
(c) Income tax relat.ing to (o) above 
Other comprehensive income for the year 

Total comprehensive income for the year (VIl+VIII} 

Earnings per equity share of Rupees 10 each 
(a) Basic (in rupees) 
(b) Diluted (in rupees) 

(Rupees in crore) 

H1 FY 22 Year ended 
March 31, 2021 

S11.02 730.36 
0.85 0.11 

511.88 730.47 

346.28 555.23 
68.25 57.20 
9.97 (6.25) 

3 .61 6 .91 
3 .28 12.29 
1.80 3.51 

20.94 39.41 
454.13 668.30 

57.75 62.17 

14.90 16.40 
(0.23) (0.28) 

14.67 16. 12 

43.08 46.05 

0.17 0 .32 
(0.04) 
0.13 

{0,08} 
0.24 

43.21 46.2.9 

73.08 78,12 
73.08 78.12 

rand on behalf of the Board of Directors of 

SHIVAM MAHESHWARI 
Company Secretary 
ICSI Membership No. : A38467 

Place: Delhi 
Date: October 27, 2021 

r-
/ 

SANJAY GUPTA 
Director 

DIN : 00233188 
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Corporate 
Professiona Is 

Date: December 27, 2021 

Ref. No.: CPC/MB/128/2021-22 

The Board of Directors 

Shri Lakshmi Metal Udyog Limited 

37, Hargobind Enclave, Vikas Marg, Delhi -110092 

Dear Sir(s), 

Subject: Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog limited and Apollo 

Tricoat Tubes limited with APL Apollo Tubes Limited ("Scheme") and their respective shareholders and 

creditors 

Re: Due Diligence Certificate in adherence to para 3 of Part I of the SEBl's Master Circular 

SEBI/HO/ CFD/DILl/CIR/P/2021/00000000665 dated November 23, 2021 

PURPOSE: 

This has reference to our engagement for providing Due Diligence Certificate ("Certificate") on the 

accuracy and adequacy of the disclosures made in the Abridged Prospectus by Shri Lakshmi Metal Udyog 

Limited ("the Company'') as per the format provided in Part E of Schedule VI of SEBI (ICDR) Regulations, 

2018 as amended from time to time, read with the SEBl's Master Circular 

SEBI/HO/CFD/Dlll/CIR/P/2021/00000000665 dated November 23, 2021. The Scheme, under Section 230 

to Section 232 and other applicable provisions of the Companies Act, 2013 (including any statutory 

modification(s) thereof), has been approved by the Board of Directors of the Company on February 27, 

2021 and shall be effective from the Appointed Date i.e. April 01, 2021 or such other date as may be fixed 

or approved by the Hon'ble National Company Law Tribunal or any other Appropriate Authority. 

The information contained herein and our Certificate is intended on ly for t he sole use of captioned 

purpose of obtaining requisite approvals as per the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and compliance of the SE Bi's Master Circular 

SEBI/HO/CFD/Dlll/CIR/P/2021/00000000665 dated November 23, 2021. 

SCOPE AND LIMITATIONS: 

• This Certificate is for a specific purpose and is issued in terms of and in compliance with the SEBl's 

Master Circular dated November 23, 2021 and hence should not be used for any other purpose or 

transaction. 

Corporate Professionals Capital Private Limit ed 
CIN - U74899DL2000PTC104508 

D 28, South Extn Part- I, New Delhi 110049, India I T: +9111 40622200 I F· +9111 40622201 I E mb a,indiacp.com 

www.corporateprofess,onals com 
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• Our due diligence and result are specific to the date of this Certificate and based on information as at 

December 24, 2021. Further, we have no responsibility to update this Certificate on the circumstances 

or events after the date hereof. 

• We have relied upon t he financials and the information and representations furnished to us by the 

management of the Company and the information available in public domain and have not carried 

out any audit of such information. Our work does not constitute audit of financials including working 

results of the Company and accordingly, we are unable to and do not express an opinion on the 

fairness of any financial information referred to in the Abridged Prospectus. 

• This Certificate is issued on the undertaking that the Company have drawn our attention to all the 

matters, which they are aware of concerning inter-alia the financial position of the Company, its 

business, and any other matter, which may have an impact on our Certificate, including any material 

risk concerning the Company or are likely to take place in the financial position of the Company or its 

business. 

• We shall not be liable for any losses whet her financial or otherwise or expenses arising directly or 

indirectly out of the use of reliance on the information set out here in this Certificate. 

• Our opinion is not, nor should it be construed as our opining or certifying the compliance with the 

provisions of any law including companies, taxation and capital market related laws or as regards any 

legal implications or issues arising thereon, except for the purpose expressly mentioned herein. 

CONCLUSION: 

In the circumstances, having regard to all relevant factors, on the basis of information and explanations 

given to us and on the basis of due diligence conducted by us, we certify as on the date hereof, that the 

disclosures made in the Abridged Prospectus dated December 24, 2021 is in conformity with the relevant 

documents, materia ls and other papers related to t he Company and are fair, accurate and adequate. 

For Corp t:A<:C:V,il'l~wo: Capital Private limited 

(R~ a 

Associate Partner - M&A and Transactions 



291

APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR 
ABRIDGED PROSPECTUS 

(AS PROVIDED IN PART E OF SCHEDULE VI OF SEBI (ISSUE OF CAPITAL AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018) 

The information mentioned hereinafter are in tenns of the prov1s1ons of SEBI circular no. 
SEBI/HO/CFD/DILI /CIR/P/2021/00000000665 dated November 23, 2021 for the Scheme of 
Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited and Apollo Tricoat Tubes 
Limited with APL Apollo Tubes Limited and their respective shareholders and creditors. 

THIS INFORMATION MEMORANDUM CONTAINS 6 PAGES. PLEASE ENSURE THAT 
YOU HA VE RECEIVED ALL THE PAGES 

SHRI LAKSHMI METAL UDYOG LIMITED 
The Company was incorporated under the provisions of the Companies Act, 1956 

Registered Office: 37, Hargobind Enclave, Vikas Marg, Delhi - 110092 
Corporate Office: 36, Kaushambi, Near Anand Vihar Terminal, Ghaziabad, UP-201010 

Contact Person: Mr. Shivam Maheshwari 
Tel. No.: +91-20-4041400 
Fax No.: +91-20-4041444 

E-mail: shivam@aplapol lo.com 
Website: www.aplapollo.com 

CIN: U85l lODL1994PLC224835 

STATUTORY AUDITORS OF THE COMPANY 

Deloitte Haskins & Sells LLP, Chartered Accountants 
Address: 7th Floor, Building 10, Tower B, DLF Cyber City Complex., 

DLF City Phase -II, Gurugram - 122002 
Tel No.: +91-24-6792000 
Fax No.: +91-24-6792012 

Website: www.deloitte.com 

PROMOTERS OF SHRJ LAKSHMI MET AL UDYOG LIMITED 

APL Apollo Tubes Limited is the Promoter of Shri Lakshmi Metal Udyog Limited 

PROC'F,llURF. 

Pursuant to the Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited 
and Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited: 

- Shareholding of APL Apollo Tubes Limited in Shri Lakshmi Metal Udyog Limited will be 
cancelled without any consideration 

- Shareholding of Shri Lakshmi Metal Udyog Limited in Apollo Tricoat Tubes Limited wilJ be 
cancelled without any consideration; 

- Shares of APL Apollo Tubes Limited will be issued in the ratio of 1: I to the public 
shareholders of Apollo Tricoat Tubes Limited. 

DETAILS OF APL APOLLO TUBES LIMITED, I.E. PROMOTER OF SHRI LAKSHMI 
METAL UDYOG LIMITED 

Educational Qualification Ii cable. as the Promoter · 

1 
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Experience tn business or The Company was incorporated in the year 1986 and is 
employment primarily engaged in the business of production of ER W 

steel tubes and GP Coils. 

List of Companies promoted • APL Apollo Building Products Private Limited 
• APL Apollo Mart Limited 
• Blue Ocean Projects Private Limited 

• APL Apollo Tubes FZE 
List of Companies in which person Not Applicable, as the. Promoter is a Corporate entity 
is Director 
No. & % of shares held in Shri 58,95,000 Equity Shares of Rs. 10/- each (100%) 
Lakshmi Metal Udyog Limited 
Ultimate Beneficial owners of Shri None 
Lakshmi Metal Udyog Limited 

CHANGES IN THE SHAREHOLDING STRUCTURE OF PROMOTERS 

Promoters 
APL Apollo Tubes Limited acquired 5395000 (91.52%) equity shares of Shri Lakshmi Metal Udyog 
Limited in April 2008, thus details of change in shareholding structure of promoters prior to April 
2008 is not available. 

31 .03.2009 APL Apollo 500000 8.48 100.00 Preferential 
Issue Tubes Limited 

As on date 5895000 100.00 

BUSINF.SS MODEL/BUSINESS OVERVIEW AND STRATEGY 

Shri Lakshmi Metal Udyog Limited is a company incorporated under the Companies Act, 1956 on 
25.04.1994. Shri Lakshmi Metal Udyog Limited is engaged in the business of production of ERW 
steel tubes and GP Coils. 

Sr. 
No. 

1. 

BOARD OF DIRECTORS 

Name Designation 
(Independent/ 
Whole-time/ 
Executive/ 
Nominee) 

Mr. Vinay Non~ 
Gupta Executive 

Experience including current/past position held in other 
firms 

Add DIN details 

Please provide Qualification, Experience and position of 
present and past Directorship in other companies 

DIN: 00005149 

• Shri Lakshmi Metal Udyog Limited - Director 
• Apollo Metalex Private Limited - Managing Director 
• APL Infrastructure Private Limited - Director 
• APL Apollo Tubes Limited - Director 
• Rlue Ocean Projects Private Limited - Director 
• APL Apollo Building Products Private Limited -

Director 

2 
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2. 

3. 

4. 

Mr. Sanjay Non-
Gupta Executive 

Ms. Neeru Independent 
Abrol 

Ms. Romi Non-
Sehgal Executive 

• 
• 

SG Air Travel Private Limited - Director 
Apollo Tricoat Tubes Limited - Director 

DIN: 00233188 

• 
• 
■ 

■ 

■ 

• 
• 

• 

Shri Lakshmi Metal Udyog Limited - Director 
Apollo Pipes Limited - Chairman 
Apo] lo Metalex Private Limited - Director 
APL Infrastrncture Private Limited - Director 
APL Apollo Tubes Limited - Director 
Blue Ocean Projects Private Limited- Director 
APL Apollo Building Products Private Limited -
Director 
Greenera Farm ViJlas Private Limited- Director 

Resigned from the following company in last 3 years 
111 SG Air Travel Private Limited - Director- 15/03/2021 

DIN: 01279485 

■ 

! • 
■ 

■ 

■ 

■ 

■ 

Shri Lakshmi Metal Udyog Limited - Independent 
Director 
Apollo Metalex Private Limited - Independent Director 
Apollo Pipes Limited - Independent Director 
APL Apollo Tubes Limited - Independent Director 
Apollo Tricoat Tubes Limited - Independent Director 
TCNS Clothing Co. Limited - Independent Director 
STECOL International Private Limited - Independent 
Director 

Resigned from the following company in last 3 years 
• RDF Power Projects Limited - Independent Dfrector -

05/09/2018 
■ Dakshin Dilli Swachh Initiatives Limited - Independent 

Director ~12/09/2018 
• East Delhi Waste Processing Company limited -

Independent Director -12/09/201 8 

• Jindal United Steel Limited - Independent Director -
20/05/2019 

DIN:03320454 

■ Shri Lakshmi Metal Udyog Limited - Director 
• A PL Apollo Tubes Limited - Director 
• Apollo Metalex Private Limited - Director 
11 Apollo Tricoat Tubes Limited - Director 
• APL Apollo Building Products Private Limited -

Director 

3 
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CHANGE IN THE DIRECTORSHIP OF THE COMPANY IN LAST 3 YEARS 
s. Name Designation Experience inclllding current/past position helcl 
No. (Independent/ in other firms 

Whole-time/ 
Executive/ Please provide Qualification, Experience and 
Nominee) position of present and past Directorship in 

other companies 

1. Ms. Anita Bhatnagar Independent Appointed on 03/11/2018 and resigned on 
(DIN: 07581512) Director 08/ l l/20219 

2. Ms. Neeru Abrol Independent Appointed on 25/09/2020 
(DIN: 01279485) Director 

3. Shri S.T. Gerela Independent Resigned on 28/09/2019 
(DIN: 01565534) Director 

SHAREHOLDING PATTERN (AS ON DATE 

S. No. Particulars Number of Shares Percenhlge holding 
of pre-scheme 

Promoter & Promoter Grou 58,95,000U 100% 
2. Public 0.00 
Total 58,95,000** 100% 

** Includes 6 nominee shareholders holding 1 equity share each on behalf of APL Apollo Tubes 
Limited, the holding company. 

CHANGES OF CAPITAL STRUCTURE OF THE COMPANY 

Details of Capital structul'e 
Date of Shares issued Cumul:ttivc paid up Mode of Idc11tity of 
allotmc11t capital allotment allottees 

No. % No. % 
On 400 0.01 400 0.01 Subscription Promoter 
Incorporation toMOA 

5394600* 91.51 5395000 91.52 - -
31.03.2009 500000 8.48 5895000 100.00 Preferential Promoter 

Issue 
*It may be noted that APL Apollo Tubes Limited acquired the equity shares of Shri Lakshmi Metal 
Udyog Limited in April 2008, thus change in capital structure prior to April, 2008 is not available. 

Particulars 

Total Income from 
o erations 
Net Profit / (Loss) 
before tax and 

RESTATED AUDITED FINANCIALS 

For the Audited Audited Audited 
period as as on as on as on 

at March 31 , March 31, March 31. 
September 2021 2020 2019 
30,2021 

lllllllrimil ' ' '' . 
57.75 62.17 57.48 

!liitl 

' 

Ii I 

Audited Audited 
as on as on 

March 31. March 
2018 31.2017 

' ' • 51.66 

4 • 
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Particulars For the Audited Audited Audited Audited Audited 
period as as on as on as on as on as on 

at March 31, March 31 , March 31, March 31. March 
September 2021 2020 2019 2018 31, 20 I 7 
30, 2021 

extraordinary items 
Net Profit / (Loss) 43.08 46.05 45.23 26.46 38.23 33.05 
after tax and 
extraordina items 
Equity Share Capital 5.90 5.90 5.90 5.90 5.90 5.90 
Reserves and Surplus 253.17 209.96 163.67 116.56 120.96 116.80 
Net Worth 259.07 215.86 169.57 122.46 126.86 122.70 
Basic eammgs per 73.08 78.12 76.72 44,88 64.85 56.06 
share 
Diluted Earnings per 73.08 78.12 76.72 44.88 64.85 56.06 
share 
Return on net worth 16.63 21.33 26.67 21.61 30.14 26.94 
¾) 

Net asset value per 439.10 365.86 287.41 207.56 215.02 207.97 
share 

Note 1: Networth = Equity Share Capital+ Free Reserves - Miscellaneous Expenditure written off, 
along with the detailed working 
Note 2: Return on Net Worth= Net Profit or (Loss) after tax and extraordinary items/ Net Worth * 
100 
Note 3: EPS =PAT/ Equity paid up capital 
Note 4: Net Asset Value per Share= Assets - Liabilities/ Share outstanding 

RISK FACTORS 

- The proposed Scheme is subject to the approval of jurisdictional NCLTs. If the proposed Scheme 
does not receive the requisite approvals, the objects and benefits mentioned in the proposed 
Scheme will not be achieved. 

- Pandemic like Covid-19 can adversely affect the operations and results of the Company. 
- The success of the business being merged into APL Apollo Tubes Limited is largely dependent 

upon the knowledge and experience of the senior management, key management personnel and 
skilled manpower and any inability to attract and retain key personnel may adversely impact the 
business prospects. 

- The Amalgamating Companies operate businesses that complement each other and hence the 
integration is expected to help leverage the resources and capabilities of the amalgamated 
company and also eliminate administrative costs and compliance resulting from the current group 
structure. Thus no company specific risk on account of merger is envisaged." 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 

A. Total number of outstanding litigations against the Company and amount involved: Following 
two i t rt' f l t d. t d d d d' ncome ax 1 1ga 10 11.s per a111111g o 1s pu e eman s are pen mg: 

Name of Nature Forum Period to Amount (net Amount 
Statute of Dues where which the of payment) paid under 

Dispute is Amount (Rupees In protest 
.,ending Relates crore) (Rupees in 

crore) 
Income Tax Income Assessing 2016-17 1.21 0 .30 
Act, 1961 Tax Officer 
Income Tax Income Assessing 2018-19 0.77 -
Act, 1961 Tax Officer 
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B. Brief details of top 5 mate rial outstanding litigations against the Company and amount involved: 
As mentioned in clause A above. 

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the 
promoters in last 5 financial years including outstanding action, if any: Nil 

D. Brief details of outstanding criminal proceedings against Promoters: Nil 

RATIONALE OF THE SCHEME OF ARRANGEMENT 

The proposed Scheme of Arrangement for Amalgamation of Shri Lakshmi Metal Udyog Limited and 
Apollo Tricoat Tubes Limited with APL Apollo Tubes Limited is in the interest of shareholders and 
creditors on account of following reasons-

a) Combined business under "APL Apollo'' brand resulting in wider product offerings and 
geographical footprint thereby leading to a stronger market presence which is best suitable for 
long term growth market; 

b) Amalgamation shall result in consolidation of the respective operations served by one platfonn 
thereby leveraging the capability of the Amalgamated entity; 

c) The Amalgamating Companies operate businesses that complement each other, the combination to 
result in stronger consolidated revenue and profitability, with diversification in product portfolio 
thereby reducing business risks for mutual benefit of the shareholders of the companies; 

d) Ensuring a streamlined group structure by reducing the number of legal entities in the group 
structure, and thereby eliminating inter-company transactions, administrative duplications and 
consequently reducing the administrative costs of maintaining separate companies; 

e) Pooling of assets, proprietary information, personnel, financial, managerial and technical resources 
of the companies, thereby contributing to the future growth of the Amalgamated entity; and 

f) Overall reduction in administrative, managerial and other expenditure and achieving productivity 
gains and logistical advantages by pooling technologies for optimum utilization of various 
resources. 

ANY OTHER IMPORT ANT INFORl\fA TION 

We hereby declare that all the relevant provisions of the Companies Act, 1956, the Companies Act, 
2013 and the guidelines/regulations issued by the Government of India or the guidelines regulations 
issued by the Securi(itlli and Exchange Board of India, established under section 3 of the Securities 
and Exchange Board of India Act, 1992, as the case may be, have been complied with and no 
statement made in the scheme is contrary to the provisions of the Companies Act, 1956, the 
Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 
guidelines or regulations issued thereunder, as the case may be. We further certify that all statements 
in this scheme are true and correct. 
For Shri Lakshmi Metal Udyog Limited 

~ 
Shivam Maheshwari 
Company Secretary 
Place: Delhi 
Date: December 24, 202 1 
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