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Dear Sir i Madam,

Sub: Outcome of Board Meeting held on October 23,2019 - under Regulat¡on 30 of SEBI
LODR

Ref: Our letter no. REVL/SE/26I2019-20 dated September 30, 2019

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
for the quarter and half year ended september 30, 20ig along with cash FIow statement of
the company for the half year ended september 30, 2019 as recommended by the audit
comm¡ttee at their respective meet¡ng(s) held today (October 23, 2019).

The un-audited financial results of the company for the quarter and half year ended september
30' 2019 is enclosed along with the Limited Review Report issued by M/s. varma & varma,
Chartered Accountants, Statutory Auditors. (Regulation 33).

The unaudited financial results along with cash flow statement will be uploaded on the website
of the company at www.ranèq¡ouÞ.com and stock exôhanges at www.bse¡ndia.com and
www.nseindìa.ôom (Regulat¡on 46). An 'earnings release' for the above iesults ¡s also
enclosed (Regulation 30).

The extract of the un-audited financial results will be published in newspâpers, i.e., ,Business
Standard' and 'Dinamani' in the format prescribed (Regulat¡on 47).

The meeting of the Board of Directors commenced at 11 : 00 hrs (lsr) and concluded
at ¡3 :ÕOhrs (tST).

We request you to take the above on record
regulations of SEBI (Listing Obligations and

and note the compliance under above referred
Disclosure Requirements) Regulations, 201S

(sEBr LODR).

Thanking you,
Yours fa¡thfully

For Rane
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U_n,au-dlted,,financ¡at resutts fot the quañer and haff yeat ended Seplembet 30,2A1g.
Extract oÍ lhe un-audited ltnanaal resuhs fot Newspapet pubticatíon.
L¡m¡ted Rev¡ew Repotl ,ot the quartet and haft yeár endeA Seotemier 30.201g.
Eatntngs release fù the quañet and hatÍ year ended September 30 2019
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ili;¿.:iitr;ti. iri¿.li;:, i,ìr;{i-iiLrjr'l:'.:i . .rl.i t,:t - Rane Engine ValVg Limited (NSE:

RANEENGINE; BSE Code:532988), a leading manufacturer of Engine Valves,

Guides and Tappets today announced financial performance for the second

quarter (Q2 FY20) and six months (H1 FY20) ended September 30th, 2019.

Q2 FY20 Performance

. Total Net Revenue was {94.6 Crore for Q2 FY20 as compared to t107.8

Crore in Q2 FY19, a decrease of 12.3o/o

. . EBITDA stood at T4.5 Crore for Q2 FY20 as compared to {3.4 Crore during

Q2 FY19, an increase of 33.6%

. EBITDA Margin at4.7o/o for Q2 FY20 as against 3.1% in Q2 FY19

. Net Loss of t3.7 Crore for Q2 FY20 as compared to a loss of {4.1 Crore in

Q2 FY19

H1 FY20 Performance

. Total Net Revenue was {198.6 Crore for H1 FY20 as compared to t210.9

Crore in H1 FY19, a decrease of 5.8o/o

. EBITDA stood at {7.8 Crore for H1 FY20 as compared to {6.7 Crore during

H1 FY19, an increase ot 15.4%

. EBITDA Margin at 3.9olo for H1 FY20 as against 3.2o/o in H1 FY19

. Net Loss of ?7.9 Crore for H1 FY20 as compared to a loss of ?8.5 Crore in

H1 FY19

Operating Highlights for Q2 FY20

. Sales to lndian OE customers declined 18o/o. Volume drop across

segments.

. Sales to lnternationalcustomers declined 8%.

. EBITDA margin improved by 162 bps

o Despite lower volume, favourable raw material price and forex

movement and operational performance improvement helped to

improve EBITDA margins

i!ì iì i'! t'.Ì:i I 
I iili ij i( ;' ' . i i iT 1:¡i 1., ;¡ i

"REVL had a challenging quarter with signiñcant drop in volumeà across

segments. The plants continued to improve on operational performance. The

unprecedented drop in demand has sef us Þack on the turnaround plan. The

team is working to further improve operational pertormance and rcduce cosfs.

We are hopeful that these r??easores will help REVL to get back to turnaround

plan once the demand environment improves."

L. Ganesh, Chaírman, Rane Group
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F¡nanc¡al Performance

Total Net Re\renue

EBITDA

ittargin (%)

PAT

94.6 107.8 -12.3o/o

4.5 3.4 33.6%

4.7% 31% 162 bps

-3.7 -4.1 10.2o/o

Total Net Rerenue

EBITDA

lúargin (%)

PAT

198.6

7.8

3.9%

-7.9

210.9 -5.8olo

6.7 15.4o/o

3.2% 72 bps

-8.5 6.30/o

(ln ¿ Cm, unlæs otheryiæ rentbnêd)

BY MARKET (%)

lnll An€rmarkel. I
lnda

lnlloEM,22

-*w

BY VEHICLE SEGMENT (%)

MUV&MPV

,5

FT,9 SCV&LCV.3
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lncome from Operations
Oûrer Operating lncome

Other lncome

Total Revenue

Expenses
-Cost of [\laterial Consumed
-Purchas e of stock-in-bade

-Changes in inventories
-Emplo¡æe Benefit Epense
-Finance Cost
-Depreciation & Atnortization

-Oher Eleenditure

Total Þ<penses

PBT before Exceptional ltems
Exceptional ltem

PBf,

Tax Epense
PAT

105.2 -14%

2.4 -7%

0.1 1388%

107.8 -12%

46.6 -22o/o

2.9 -560/o

-2.8 110o/o

28.7 -60/o

2.1 46%

7.6 -7%

29.O -12o/o

114.1 -12o/o

6.4 11o/o

6.4 11%

-2.2 12%

4.1 1ïo/o

205.9 -7o/o

4.3 5o/o

0.7 3160/o

210.9 40/o

91.1 -160/o

5.8 -42%

-6.2

56.5 -1o/o

4.5 23o/o

15.2 -5%

56.9 -9o/o

223.9 4o/o

-13.0 6%

90.3

2.3

2.0

94.6

36.2

1.3

0.3

26.9

3.0

7.1

25.5

100.3

-5.7

-5.7

-2,O

-3.7

100.8

2.2

1.0

104.1

40.0

2.1

3.6

28.8

2.5

7.3

26.4

110.6

€.5

{.5
-2.3

4.2

-10o/o

'lo/o

95o/o

-9%

-1Oo/o

-38%

-93%
-7%

21%
-2o/o

-3o/o

-9%

13o/o

13%

13%

13%

191 .1

4.5

3.0

1S8.6

76.1

3.4

3.8

55.7

5.5

14.4

51.9

210.8

-12.2

-122
-4.3

-7.9

-13.0

4.5
{.5

60/o

60/o

6%

Non-current assets

-Property, Plant and Equipment

-Financial Assets

Current assets

- lnventories

-Trade receivables

-Cash and cash equivalenb

Total Assets

156.4

117.6

5.7

171.4

78.1

77.7

0.7

327.7

Shareholders Fund

Non-current liabilitbs

-Long-term borrowings

Current liabilities

-Short-term borrowi ngs

-Trade pa¡ables

Total Liabilitbs

Total Equity and Lhbilities

119.5

45.2

30.9

163.0

88.3

50.8

208.3

327.7

(ln { Crore, unless otherwise ment¡oned. The sum of sub+egment amounts may not eguat the tota! amounts due to rounding off)

Established in 1959, Rane Engine Valve Limited (REVL) is part of the
Rane Group of Companies, a leading auto component group based out
of Chennai. REVL manufactures engine valves, valve guides and
tappets for various lC engine applications. REVL is market leader in
lndian OEM and replacement markets. REVL caters to all segments of
automob¡le industries such as PV, CV, Tractors, 2W 3W, stationary
engines, railways and marine eng¡nes.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto componenls for well over f¡ve decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension syslems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and stat¡onery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION,
PIEA.SE FEEL I-REE lrJ CONIA,CI: OR
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