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PRESSTRUSTOF INDIA
NewDelhi, December 16

BANKING OPERATIONS
WERE impacted across the
country onThursday as lakhs
of public sector bank (PSB)
employees began their two-
day strike to protest against
bankprivatisation.
Shutters ofmanybranches

ofPSBslikeStateBankofIndia
(SBI), Punjab National Bank
and Bank of Indiawere down
on Thursday with a message
informing customers about
thestrike.Servicesare likelyto
behitonFridayaswell.
The strike call has been

givenbyUnitedForumofBank
Union (UFBU), an umbrella
body of nine bank unions

includingAll India BankOffi-
cers’ Confederation (AIBOC),
All India Bank Employees
Association (AIBEA) and
NationalOrganisationofBank
Workers (NOBW).
Services such

as deposits and
withdrawals at
branches, cheque
clearance and
loan approvals
were affected.
However,ATMsat
manyplaceswere
working fine.
AccordingtoAIBEAgeneral

secretary CHVenkatachalam,
about20.4lakhchequesworth
`18,600 crore could not be
transactedonThursday.
Public sector lenders,

including SBI, had earlier
informed customers that ser-
vices in their branchesmight
beaffecteddue to thestrike.
Private sector lenders like

HDFCBank, ICICI
Bank and Kotak
Mahindra Bank
were working as
usual, though
inter-bank
chequeclearances
were impacted.
The strike has

been called
againstthegovernment'sdeci-
sion to privatise state-owned
lenders.
“PSBs act as catalysts in

theeconomicdevelopmentof
ournation ingeneral andpar-
ticularly for the underprivi-

leged sections of the society
and backward regions of the
country. Nationalised banks
have played a major role in
the development of agricul-
ture, small trade, small busi-
ness, SSI, transport and in
upliftmentofweakersections
of the society," Venkatacha-
lam said.
AIBOC general secretary

Soumya Dutta said about 7
lakh bank staffers across the
country are participating in
the two-daystrike.
It isunfortunate thatoper-

ations of over 1 lakh branches
of banks and regional rural
bankshavebeenimpacteddue
to the strike because of the
government's attitude,Dutta
added.
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Private sector
lenders operated
as usual, though
inter-bank cheque
clearanceswere

impacted
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Bank strike hits operations IPO of Supriya
Lifescience fully
subscribed
within hours
of opening
PRESSTRUSTOF INDIA
NewDelhi, December 16

THE INITIAL PUBLIC offering
ofSupriyaLifesciencewasfully
subscribedwithin a fewhours
ofopeningforsubscriptionon
Thursday on the back of a
strong response from retail
investors. The IPO received
bids for 3,38,75,982 shares,
against1,45,28,299shareson
offer, translating into 2.33
timessubscription,asperdata
with theNSE.
Thecategoryforretail indi-

vidualinvestors(RIIs)wassub-
scribed11.84 timesand those
fornon-institutionalinvestors
received66%subscriptions.
Supriya Lifescience’s IPO

has a fresh issueofup to`200
croreandanofferforsaleofup
to `500 crore.The price range
is`265-274pershare.
On Wednesday, the com-

pany raised `315 crore from
anchorinvestors.Theproceeds
from the fresh issue will be
used for funding capital
expenditure requirements,
repayingdebt,andgeneralcor-
poratepurposes.

Data Patterns public issue
subscribed119.62 times
PRESSTRUSTOF INDIA
NewDelhi, December 16

THE INITIAL PUBLIC offering
ofDataPatterns (India),which
supplies electronic systems to
defence and aerospace sector,
closedwith119.62timessub-
scriptiononThursday.TheIPO
on the last dayof subscription
receivedbidsfor84,89,85,725
shares, against 70,97,285
shares on offer, according to
theNSEdata.
Thecategoryfornon-insti-

tutional investors was sub-
scribed a whopping 254.22
times, qualified institutional
buyers (QIBs) received 190.86

times subscription, and retail
individual investors (RIIs)
23.14times.
The IPO had a fresh issue

componentofupto`240crore
an offer for sale of up to
59,52,550 equity shares. The
price range for the offer was
`555-585per share.Data Pat-
ternsonMondaycollected`176
crorefromanchorinvestors.
The company intends to

utilise the net proceeds from
the fresh issue for debt repay-
ment,fundingitsworkingcap-
ital, and upgradation and
expansionof its existing facil-
ities,besidesgeneralcorporate
purposes.

SquareYards plans
`1,500-crore IPO

PROPTECH STARTUP
SQUAREYardsplanstolaunch
its initial public offer (IPO) to
raise about `1,500 crore for
future growth of the business
andwill soon file adraft docu-
mentwithmarkets regulator
Sebi to get clearance for the
issue,according to sources.
MarketsourcessaidSquare

Yards is planning to launch its
IPOwithan issuesizeofabout
`1,500 crore.The issuewould
be amix of fresh issuance and
offerforsaleforexistingshare-
holders. Square Yards has
finalised investment bankers
for its IPO and plans to file a
draft red herring prospectus
soon,theyadded. —PTI

Day2: HPAdhesives IPO
subscribed eight times
THE INITIAL PUBLIC offering
of HP Adhesives was sub-
scribedeight timesonthesec-
ond day of subscription on
Thursday. The IPO received
bids for 2,03,03,100 shares
against 25,28,500 shares on
offer,according toNSEdata.
Thecategoryforretail indi-

vidual investors was sub-
scribed40.29times,noninsti-
tutional investors 1.90 times,
and qualified institutional
buyers34%.The IPOwas sub-
scribed3.48 times on the first
dayof the offeronWednesday
following a strong response
fromretail investors. —PTI
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