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SUBJECT: BOARD MEETING OUTCOME
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform

you that Board Meeting of the Company was held today i.e., on Tuesday, August 08

2023 at 11:00 a.m. at the registered office of the Company., the Board has considered
and approved the following:

1. Considered, approved and adopted the Audited Financial Results for year ended 31st
March, 2022 along with the Auditor’s Report and Certificate for unmodified opinion

Pursuant to Regulation 33 of SERI (Listing Obligation and Disclosure Requirements),
2015,

Discussion and Analysis and Corporate Governance Report for 47th Annual General
Meeting (AGM) of the Company for the F.Y. 2021-2022

3. Approved the Notice convening the 47t Annual General Meeting (AGM) of the
Company which is scheduled to be held on Thursday, September 07, 2023 at 11.00
a.m., through Video Conferencing and Other Audio-Visual Means.
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to Thursday, 07t September, 2023 (both days inclusive) and Company has fixed
Thursday, 31st, August, 2023 as the “Cut-off Date” for the purpose of determining the
members eligible to vote on the resolutions set out in the Notice of the Annual General
Meeting and to attend the Annual General Meeting.

. NSDL has been appointed to provide remote e-voting and voting facility during AGM to

the shareholders of the Company for the ensuing 47t Annual General Meeting (AGM)
of Company.

. Appointed Mr. Suprabhat Chakraborty, Practising Company Secretary as a Scrutinizer

to Scrutinize e-voting and submit their report as prescribed under Companies Act,
2013.

and concluded at (1:50 P.M.

Kindly acknowledge & take on record the same.

Thanking you,

For Monotype India Limited

stime Director

(DIN: 00291963)
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Chartered Accountants
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INDEPENDENT AUDITOR'S REPORT
To the Members of MONOTYPE INDIA LIMITED
Report on the Audit of the Ind A58 Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of MONOTYPE INDIA LIMITED {“the
Company™), which comprise the Balance Sheet as at 31st March 2022, the Statement of Profit and Loss,
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to tha Ind
A3 linancial statements, including a summary of significant accounting policies and other explanatory
infarmation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald Ind AB financial statemaents give the information required by the Companies Act, 2013 as
amended (“the Act™) in the manner so redquired and give a tee and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, and profit/loss, changes in equity and its cagh flows for the year ended on that date.

Basiz for Opinion

We condueted our audit in accordance with the Standards on Audiling (38s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Awditor's Responsibilitles for the Audil of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethies issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our sudit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thers under, and we have
fullilled our other ethicsl responsibilities in accordance with these requirements and the Cods of Ethics.
We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the [nd AS financial statements.

Emphasis of Matter
We draw altention to the following:

1. Balance written off during the Year

As mentioned in Other Notes to Accounts Point No. 36 of the Finan¢ia] Statement, the Company has
written off certain balances during the Biaancial Year:
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I The amounts recoverable from several companies have been written off during the year as the
Company has entered into binding agreements for sech setflement of such amounts received
and/or to be received. Therefore, the portion of amounts not receivable consequent o such
binding agreements, have been written off.

ii, ¥or companies wheare the company has to pay certain dues, the payable amounts have been
written off due to several reasons being:

a) Companies are under Liquidation and/or Liguidated, therefore their claims are discharged and
will not be payable as on date of signing of inancial statements.

b) Companies have not filed claims with the IRP/IF during the CIRP process. Therefore, as per
manegement estimate and opinions obtained, these dues are no longer payable as since the
statute of limitations has expired as on date of signing the Financial Statements as on tha date of
signing of Financial 3tatements,

) Cotmpanies have entered into binding agreements for settlement of such amounts, the portion
of amounts not payeble conaequent to such binding agreements, have been written off.

2. Balance Confirmation

Az mentioned in Other Notes to Accounts Point No. 37 of the Finaneial Statement, the Company has
not provided Balance Confirmations for certain parties during the Financial Year. The debit and
credit balancea for Unsecured Loans (Lean from Companies & Loan from Related Parties),
Advances, Debtors, Creditors and other Balances are subject to confirmation and reconciliation.

Eey Andit Matters

Key audil matters are thoge matters that, in our professional judgment, were of most significance in our
andit of the Ind AS financial statements of the cwrrent period. These matters were addressed in the
context of our audit of the financial statements as a whele, and in forming our apinion thereon, and we de
not provide a separate opinion on these matters.

We hava determined that there are no key audit matters to communicate in our report.

Ruditor's Response

Our sudlt procedures included understanding and evaluating processes and controls designed and
implemented by the management for assessment of said transaction and testing their operating
effectiveness; obtaining the list of documents and communieations, inspecting the supporting evidencge,

the prevailing market valvation ag per the Valustion reports submitted to us and critically assessing
management's evaluation through discussions with management on the said transaction.

In light of the above, we did not identify any material exceptlons as a result of above procedures.
Other Information
The Company's Board of Directors is responsible for the other information. The other information

comprises the Director's Report, Management Discussion and Analysiz and Business Responsibility
Report but does not include the Ind AS financial statements and our auditor's report thereon. The other
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information is expected to be made available to us after the date of this auditor’s report, Qur opinion on
the Ind AS financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the Ind AS financial statements, our
responsibility is to read the other information identified above when it becomes available and, in doing
so, consider whether such other information is materially inconsistent with the Ind AS financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with thee Companies
(Indian Accounting Standards) Rules, 2018, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identily and assess the risks of material misstatermnent of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating ss of such confrols.
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* Ewvaluate the appropriateness of accounting policies used and the reasonablensss of aceounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whather a material uncertainty exists related o events or
conditicna that may cast significant deukt on the Company's ability to continue as 2 going concern. If
we conclude that a material uncertainty exists, we are reguired to draw atlention in our auditor’s
report to the related disclosures in the financial statements or, If such disclosures are inadeguate, to
medify our epinion. Our conclusions are based on the audit evidence obtained up 1o the date of our
auditer's report. However, fulure events or cenditions may cause the Company to cease to continue as
4 golng concern,

* Ewaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whather the financial statements represent the underlying ransactions and events in
& tnanner that achieves fair presentation.

Wa communicate with those charged with governance regarding, among other matters, the planned
scope and Wming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with 2 statement that we have complied with relevant
ethical requirements regarding independence, and lo communicate with tham all relationships and other
matters that may reasonably be thought to bear on our indespendence, and where applicable, related
safequards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current pericod and are therefore
the key andit matters, We describe these matters in our audilor's report unless law or regulation
precludes publie disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our repert becsuse the adverse consequences of doing so
would reasonably be expected to sutweigh the publio interest benefits of such communication.

Dther Matlter

I. The Company, being a listed company, has been mandatorily required under Section 203 of the
Ael, to have whole time KEey Managerial Person which includes Company Secretary as defined
under section 2(24) of the Act. During the year, the Company Secretary and Compliance Officer
{Eneha Soni) had resigned from her post in Pebruary 2020, The Company was under CIRP Process
fratn 18th February 2020 to 25th January 2023 and during the peried no Company Secretary was
appointed. The Company is now actively locking to fulfill the vacanl position and appoint a
Company Secretary.

. Sub-section (1) of section 134 of the Act provides for approval and sigring of financial statements
which states that the Financial Statements are to be signed on behalf of the Board at least by the
chairperson of the company where ha is authorized by the Board or by two directors out of which
one shall be managing director and the Chief Executive Officer, If he is a director in the company,
the Chief Financial Officer and the company secretary of the company, wherever they are
appeintec, The Company does not have a Company Secrelary as on date of signing of financial
statements and (herefore it is not in compliages with section 134 of the Companies Act, 2013,




Report on Other Legal and Regulatory Regquirements

l. Rs required by the Companies (Ruditor's Reporf) Order, 2020 (Mthe Order"), issued by the Central
Government of India in texms of sub-section (11) of section 143 of the Companies Act, 2013, wa give
in “Amnexure A" & statement on (he matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

2. HAsrequired by Sectien 143(3) of the Kct, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our andit;

(b} Inpur apinion, proper books of account as required by lew have been kep! by the Company so
fax a# it appears from our examination of those books;

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our gpinion, the aforesald financial statementa comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies ((Indian Accounting Standards)
Rules, 3015 as amended;

(2) On the basgis of the wrilten representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the direotors is disqualified as on 315t March,
B0ZE from being appeinted as a director in tezms of Section 164 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls over financial reporting of tha
Cotnpany and the operating effectiveness of such controls, refer to our separate Heport in
"Annexure B".

(o) With respect to the other matters to be includad in the Auditor's Raport in accordance with Rale
11 of the Companies (Audil and Auditors) Rules, 2014, in cur opinion and to the best of our
information and according to the explanations given to us:

. The Company does not have any pending litigations which would Impact its financlal pesition.

i, The Company did not have any long-erm coentracts including dezivative contracts for which
there were any material foreseeable losses.

iil. There wera no amounts which were required (o be translerred to the Investor Education and
Protegtion Fund by the Company.

iw. a) The management has represented that, to the best of itz knowledge and belief, no funds
have been advanced or loansed or invested (either from borrowed funds or share premium or
any other sources or kind of lunds) by the company to or in any olher parsons or entities,
including foreign entities ("Intermediaries™), with the understanding, whether recorded in
writing or othexwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behall of the
company ("Ultimate Beneficiaries™) or provide any guarantes, security or the like on behalf of
the Ultimate Beneficiaries;

o) The management has represenied that, to the best of its knowledge and belief, no funds
have been received by the company frgm any persons or entities, including foreign entities

e s e
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("Panding Parties™), with the understanding, whelher racorded in writing or otherwise, thal
the company shall, whather, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalfl of the Punding Party (“Ullimate
Beneficiaries™) or provide any guarsniee, security or the like on behalf of the Ultimate
Beneficiaries; and

) Based on such audit procedures that were considered reasonable and appropriate in the
cireumstances, nothing has come % cur notice that has caused us to believe that the
reprasentations under sub ¢lause (a) and (b) contain any material misstatemant.

¥. During the yeer, the Company has not declared any dividend,
For B M Gattani & Co.

Chartered Accountanis
ICAl FRM: 113538W

Balmukund N Gattani
Propriefor
Mermbership No. 047066
Place : Mumbai

Date: 08" August, 2023

UDIN : 2304T066BGQFHGT314



ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of MONOTYPE INDIA LIMITED of

even date)

Report on the Companies (Ruditor’s Report) Order, 2020, issued in terms of Section
143(11) of the Companies XAct, 2013 (“the Act”) of Monotype India Limited (“the
Company”)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

@

b)

c)

d)

e)

(i)

b)

A. The Company has maintained proper records showing full particulars,
including cuantitative details and situation of Property, Plant and Equipment;

B. The Company does not have any intangible assets hence, no records
showing the particulars of the intangible assets were available.

The Property, Plant and Equipment were physically verified by the management
in accordance with a regular programme of verification at reasonable intervals.
According to information and explanation given to us, no such material
discrepancies were noticed on such verification.

The Company does not own any Immovable property. Accordingly, paragraph
3(i)(c) of the order is not applicable to the company.

The Company has not revaluated its Property, Plant and Equipment (including
Right of use Assets) during the year ended March 31, 2022. Accordingly,
paragraph 3(i)(d) of the order is not applicable to the company.

No proceeding has been initiated or pending against company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder, hence, paragraph 3(i)(e) of the order is not
applicable to the Company.

According to the information and explanation given to us, the nature of business of
the Company is such that it does not have any physical inventories. Accordingly
paragraph 3(ii)(a) of the order is not applicable to the Company.

During the year no working capital limits had been sanctioned to the company in
excess of 5 crore rupeas, in aggregate, from Bank and Financial institutions on the
basis of security of current assets. Accordingly, the provisions of the Clause
3(ii)(b) of the Order is not applicable to the Company and hence not commented
upon.

(i)  According to information and explanations given to us, the company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or

other parties covered in the register mai

d under section 189 of the Companies




(iv)

™)

(vi)

(vii)

Act, 2013. Hence, Clause (iii) of the Paragraph 3 of the Order is not applicable to the
Company.

In our opinion and according to information and explanations given to us, the
Company has not advanced loans to Directors/Company in which the director is
interested to which the provisions of Section 185 of the Companies Act, 2013 apply
and hence not commented upon.

Also, in our opinion and according to the information and explanation given to us, the
Compary has not made investment and given guarantee/provided security which falls
under the purview of section 186 of the Companies Act, 2013 and hence not
commented upon.

According fo the information and explanations given to us, the Company has not
accepted deposits during the year and does not have any unclaimed deposits as at
March 31, 2022 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to the Company and hence not commented upon.

As per the information and explanation given to us, the maintenance of cost records
specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013, is not applicable to the Company and hence not commented
upon,

a) The Company has generally been regular in depositing undisputed statutory
dues including Income-tax, Goods & Service Tax, Sales-tax, Service Tax,
Customs duty, Excise duty, Value Added Tax, cess and any other material
statutory dues applicable to it with the appropriate authorities. There were no
undisputed amounts payable in respect of Income-tax, Goods & Service Tax,
Sales tax, Service Tax, Customs duty, Excise duty, Value Added Tax, cess and
any other material statutory dues in arrears, as at March 31, 2022 for a period of
more than six months from the date they became payable, except the following:

Period to
Amount which
Name of the Statute Nature of the Dues (Rs.) Demand Date of payment
relates
Income Tax Act, 1961 Income Tax 11,463/-* | A.Y.2019-20 Unpaid till date
Income Tax Act, 1961 Income Tax 65/- | A.Y.2008-09 Unpaid till date
Income Tax Act, 1961 | TDS Interest on Prior Yoars Unpaid till date
payment Default u/s 1,856,930/~
201
Income Tax Act, 1961 | TDS Interest on Unpaid till date
payment Default u/s 9,887/~ | AY.2020-21
: 201
Income Tax Act, 1961 | TDS Interest on Unpaid till date
payment Default u/s 511.80/- | A.Y.2022-23
201
Income Tax Act, 1961 | TDS Interest on Unpaid till date
payment Default u/s 85636/- | A.Y.2021-22
201
Incormne Tax Act, 1861 | TDS Interest on Unpaid till date
Deduction Default u/s 1,089/- A.Y.2020-21
201
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Income Tax Act, 1961

TDS Interest on

Unpaid till date

Deduction Default u/s 343, | A-Y-2021-22
201
Income Tax Act, 1961 | ¢p o1t Deduction 7,700/ | A.Y.2020-21 Unpaid till date
Income Tax Act, 1961 Short Deduction 4,950/- | A.¥.2021-22 Unpaid till date
Income Tax Act, 1961 | Late Filing Fees u/s . Unpaid till date
_ D34E 13,800/- | Prior Years
Income Tax Act, 1961 | Late Filing Fees u/s Unpaid till date
034 27,301/- | A.Y.2020-21
Income Tax Act, 1961 Interest u/s 220(2) 288/- | A.Y. 2021-22 Unpaid till date
Income Tax Act, 1961 | 1 ost u/s 220(2) 1,572/~ | Prior Years Unpaid till date
SEBI Act, 1992 Penalty u/s 124 (a), (k) 5.00.000/- | F.Y. 2020-21 Unpaid till date
and {c) T o )
SEBI Act, 1992 Unpaid till date

Penalty w/s 15-1

1,00,000/- | F.Y. 2021-22

* Rectification filed with CPC Order

(b) According to information and explanation given to us and based on the audit
procedures conducted by us, there are no material dues of statutory payment which
have not been deposited with the appropriate authorities on account of any dispute
are as follows:-

Name of the Statute Nature of the | Amount Period to which Forum where the
Dues (Rs.) Demand relates dispute is pending
Income Tax Act, 1961 | Income Tax 3,69,03,180/-* | A,Y.2019-20 Appealin CIT
Income Tax Act, 1961 | Income Tax 1,69,98,278/-* | A.Y.2018-19 Appeal in CIT
Income Tax Act, 1861 | Income Tax 80,83,600/-* A.Y.2017-18 Appeal in CIT
Income Tax Act, 1961 | Income Tax 45,28,840/-* A.Y.2016-17 Appeal in CIT
Income Tax Act, 1961 | Income Tax 2,20,37,087/- | AY.2015-16 Appeal in CIT
Income Tax Act, 1961 | Income Tax 9,11,05,902/- | AY2014-15 Appeal in CIT
Income Tax Act, 1961 | Income Tax 5,56,44,383/- | A Y.2013-14 Appeal in CIT

* Rectification filed with CPC Order

(It Is pertinent to note that the Company has also not filed Income Tax Return for the Assessment
Years 2020-21 and following periods. Therefore, the taxes/losses on account of the same are not
submitted fo the department maybe subject to an ex parle assessment by the relevant

authorities)

(Any Interest and/or penally payable on any of the above undisputed statutory dues has not
been provided above as well as in books of accounts due to difficulty in estimation of the same)

(viii) No transactions have been recorded in the books of account which has been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961), Accordingly, paragraph 3(viii) of the order is not
applicable to the Company.

(ix)

a) According to the information a
taken any loans or borrowin
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b)

)

0

&)

(x)

(xi)

(xii)

has not issued any debentures during the year. Hence reporting under clause 3
(ix)(a) of the Order is not applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

During the year no Term Loans were taken. Accordingly reporting under clause 3
(ix)(c) of the Order is not applicable to the Company and hence not commented
upon.

On an overall examination of the financial statements of the Company, no funds were
raised. Accordingly reporting under clause 3 (ix)(d) of the Order is not applicable to
the Company and hence not commented upon.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company and hence not commented upon.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

&) According to the information and explanations given to us, the Company has not
raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, paragraph 3(x)(a) of the Order is
not applicable to the Company and hence, not commented upon.

b) According to the information and explanations given to us, the company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year
Accordingly, paragraph 3(x)(b) of the Order is not applicable to the Company
and hence, not commented upon.

a) To the best of our knowledge and according to the information and explanations
given to us, no material fraud by the Company or on the Company has been
noticed or reported during the year.

b) Since, no material fraud by company or on the company has been noticed or
reported during the year, therefore, no reporting under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

" Central Government;

¢) According to the information and explanations given to us, the Company has not
received any whistle-blower complaints, hence, the provisions of the clause 3
(xi)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Compan uently, provisions of clause 3(xii) of the
Order is not applicable to the C §:'é§1d- nce, not commented upon,




(i)

(eav)

{xv)

(evl)

In ow opinien and according to the Information and explanations given o us,
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicakle and the details of related party transactions
have besn disclosed in the Financial Statements, as required by the applicable Indian
aceounting standards.

@] ‘The company has an internal audi! system commensurate with the size and nature

af fts business;

b} The zeporis of the inlernal anditor for the pericd under andit have been

considered by the statutory auditor,

ficcerding to the information and explanations given to us, during the year the
Company has not entered into any non-pash transactions with its directors or persons
cennected with him and hence provisions of section 192 of the Companies Act, 2015 is

not applicable to the Company.,

a}

b)

=]

ficoording to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Resarve Bank of India Act,
1834 and hence, the provisions of the clanse 3 (xvi)(a) of the Order is not
applicable to the Company.

The company hea not conducted any Non-Banking Finaneial activities during the
reporting yaar and hence, the provisions of the clanse 3 {xvi){b) of the Order is
not applicable to the Company.

The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly provisions of clause
3{xvi)(c) of the Order iz not applicable to the Company and hence, not
commanted upon.

Since the company is not a Core Investment Company (CIC), the provisions of
clause 3(xvi)(d) of the Order is not applicable to the Company and hence, not
commented upon.

(xvii) The company has incurred cash losses of Re. 2,21,32,881/- during the Financial Year
202 1-23 and has inowrred no cash losses in the immediately presading Financial Tear
2020-21.

(2owriif)

During the year there has been no resignation of the statutory auditors during the
year; hence provisions of clause 3{xviil) of the Order are not applicable to the

Company.

On the basis of the financial ratios, ageing and expected dates of realization of
finanaial assets and paymaent of financial liabilitles, other information accompanying
the financial statements, the anditor's Imowladge of the Board of Directors and
managament plans, the auditor is of the opinion that no material uncertainty exists as

on

the date of the audit report that company is capable of meeting its iabilites

eiating at the date of balance sheet az and when they fall due within a period of one




(xx) Bince the provisions of Corporate Sovial Responsibility under section 135 of tha
companies Act, 5013 is nol applicable fo the Company. Accordingly, there is no
reporting requirement under clause 3(xx) of the order.

(xxi) Since the company does not have any group company and no consolidated nancial
slatements are prepared, the provisions of clange 3(xxi) of the Order is not
applicable to the Company and hence, not commented upon.

Fer B M Gattani & Co,
Chartered Accountants
ICAIFRIV: 113B36W =

Proprielor

Mambership No. 047066

Place ; Mumbai

Date: 050 August, 2023

UDIN: 2304T066BGQFHGIIN4



ANNEXURE“B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under Report on Other Legal and Regulatory Requirements
section of our report to the members of MONOTYPE INDIA LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MONOTYPE INDIA
LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013. .

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on cur audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of fi




financial statements for exiernal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1} pertain to the maintenance of records thai, in reasonable detail, acourately and fairly reflect
the traneactions and dispositions of the asseta of the company;

(2) provide reascnable assurance that transactions are recorded as necessary to permit
preparation of financial statemenis in accordance with generally accepted accounting
principles, and that receipte and expenditures of the company are being made only in
accordanoe with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely defection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intermal fnancial conmdrols over financial reporting,
including the possibility of collusion or improper management override of conirols, material
missiatements dus to error or frand may occur and no! be detected. Alao, projections of any
evaluation of the infernal financial controls over financial reporting to future periods are subjeat
to the risk that the internal fnancial contrel over financial reporting may become inadecuata
becanse of changes in conditions, or that the degree of compliance with the policies or
procaedures may detericrate.

DOpinion

In our opinion, to the bast of our information and according to the explanation given to us, the
Company has, in all malerial respects, an adeguate intermal fimancigl conirola system over
financial reporting and such internal financial controls over financial reporting were operating
effectivaly as at March 31, 2022, based on the intemal contrel over financial reporting criteria
egtablished by the Company congidering the essential componants of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charterad Accountants of India,

For B M Gattani & Co.
Chartersd Accountants &,

Propriefor

Membership No, 04705
Place : Mumbai

Date: 08® August, 2023

UDIN: 2304T066BGQFHGTII1S
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MONOTYPE INDTA LIMITED

Balance sheet as at 31 March 2022 [Amiourit in Lakhs)
: Adpt31 March A al 31 March
Pariicolams Nate No. 200 e
Asaets =
Non-current asspte
Property, Plant and Equipmment 3 £33 630
Deferred Lux assets (mef) 4 4405 446
Other non-current assets - a0 G05.00
Current assets
Invanbores (3 LT85 1ABL 50
Financial Assets
Trads receivablas 7 nm 2400
Cash g cash sguivalents | i FE1
Leans o . 5227
Oithar current sssets pki] 028 15.56
Tolal Aszels 1,040,350 _ L1808
Equity and Linbilities
Equity
Equity Share capilal 1 s e R
Othar Equity 12 {10,164.66) (9,936,90)
Liakilities
Mon-cument labilites
Crfier oomecurrens lakiliEes 13 12,80 31,52
Crirrent liabilitles
Financia] Lizbilitics
i Borewings 4 3,375.49 4,266.76
H Tradg Payables-
Totz] outstending dues of micro enterprises and smali eniberprises; and
Todal outstanding dues of craditars other s micm etberprises and
small enlerprises 15 F36 7F03E
5 Other fAnancial Babilides 16 - 077
Ciher current Habilitog 17 QAR 18,08
Provisions 158 6.34 634
__II,-NI!I_'ID !J_E_MB

Todal 'Equig and Liakilities
—
See accompanying noles forming Part of Ficanclal Statement

For B M Gattani & Co,
Charferead Acooviitnle
LCATPRN ¢ 1158535wW

Balmnkund M Gattanj
Praprisiar
Membership No. 04m066

Diate ; ORDEDNES
Flace 1 Mumbai

oA~ 23043066 B0 &

FH O 3y

1

For MONOTYPE INDLA LIMITED
(CTN : L7200 1 474 PLC287552)




MOMNOTYFE INDIA LIMITED
Slatement of Proft and Loss af the year coded 31 hMareh 2023

{Arnoumt i Eakhe)

. Mobte | Asal 3 March | As at 31 March
Partirnfers !No 2022 2021 |
i Revenue From operations iw 172492 [T
I Cibver Inccine 20 1.3 110
i Tiotal inccane (T41T) 172612 EEL 4
Expencia
Purchases of Saoek-in-Trada n Ba3.4 Bl074
Changes in inwantories of Bndehod goods, Stack-in -Trade and workin-progress a2 35,43 {R.63}
Empiayee binsfits expense 23 . .48
Firames costs 4 1.05 643
Depreclation and amartization 0 e 3 1iH 254
Othar exporses 5 1772 13,94
Tatal Expenses [TV} 1,303,562 BI2A7
¥V Profikfiloss) before excoptional items and tax (TEIV} 42250 27.78
VI Exceplional Hems 649,65 -
VIL  Prefit! (loss) afler exceptions fems and tax V-vT (22735} 47.78
VIO Tax Expenses
(1} Cherrent Tax - .
[£] Defosyed Tax 041 ;33
3 BxcessBhort provision of tax N =
| £ Profit {Lass) for the pedod fram contiruing operations (VILVIIL) lﬂ?.?ﬁ:ll d7.45
A Profif{bass) fom discontionsed aparaticns - -
MI Tax axpenses of discontinued operations - B E
L Profitloss) from Disconticeed sperations (nfter faxd (X-X1) - -
Al Profithloss) for the period (D6 X0 ELT7. ) 47 4
XV Other Comprehensive Income
A i} Item:ﬁalwillnulbemmaiﬂtdrﬂpmmﬂrlm - -
(€ Tncome tax relating to items that wil] nod be reclassilied o prodit or loss
B W) Tenss that will be reclassified do praft or ks .
() Income Lax relating 4o items that will b raciasified ko profit or boss .
sy Tofal Comprehensive Income for the pesiod Comprising Profit {Loss) and Other
Comprehonsive Intome for the periad | 1227.76) 47.45
VI EBarsings par equity share {for comtinuing opesation):
1 Basic {003 am
2 Difuted (Rl (LYLE]
XVIl  Earmings per equity share {for discontinued opeszlion):
1 Basic .
2 Dihwled -
VIO Bammdng per oquity share oz ditcontinued & continudng operation) 2
1 Bagic [+ 0.1
| 2 Dihstid (0a) .o
Sit accampanying nabes forming Past of Financial Statemant 1
For B M Gattani & Ca. For MONOTYPE INDIA LIMITED
Chartersd Asaurlauta (L |y :L?Hmmlﬂ?mm

DCAT FRIV : 1135364




MONOTYPE INTHA, LIMITED

Statement of Cashiflow at the year ended 31 March 2027 (Amount in Lakhsy
1?:.&-:1-1-:; Mole | as at 31 Marck 2028 I As at §1 March 2021
lCnh fows fem Orperating Activilies l
Mt Profit befare Tax 2I7.55) &778
Addjusted Far
Diepracintion and  Amorilzation L% kst
Firance Cast 4415 6,63
Endores! Incogns = L0
O perating profit { (Loss) bafore working caplial changes {221.33) 7.3
Changes in Working Capitak
{increase)/Tetesss in Trade Reoelvabios £3.30 143.E0)
{Encroase)Decreass in Inveniceies 43583 {L.83))
(nerease)Deerense tn Other Mon-Current Assels B0 :
(TacreaselTiecrensg in Qiher Current Assots 1529 {15500
IncrassatDecreass) In Othar Curent Finoncial Diakilies ﬂ}.ﬁ‘]1 .
Inersssaf{Decriase) in Trade Payables . (B.15)
IncreasefDecrease) im Othes Corrent abilies {6.57) EES
Incrensef{Derenssl in Other Nen Corment Liabilbies {1542} iz
h Generatnd from Hused in) Opaation 845,33 {27e
pakd (et of refondg) - -
Hel cash flow from eperaling activities {4} BLEAY (TE|
Cash fows from Investing Activities
Interest recelved - .00
Hed cash Bow from [ (used in} investing petivitfes (1] LA
Cach flews from Finansing Activities
Loens saar -
Finance Cost [445) 16.63)
Repayment from Short Term Borrowings (EVLZE) -
Proceeds from Shost Tamm Bormwings a 1296
Het cach flany from [ nsed in} Financing aclivitfies ICh 1823.051 £33
INetineease f{doeraase} in Cash and Cagh Eguivalents AsEa 2.28 3.57
[Cash and cash oquivalenis as 21 the baginning of the year r.81 133
[Cadh and eagh equivalents a5 2t end of the year 1t T.HL

Sen accompanying roles farming part of the financisl satements

Iote

&), The above cash fow statement has been preparod undar the "Tndicect Mathod” ss set oul in the Indian Acoutiing

Sezndasd (IND A5-7) - Stalesnent of Cash Flaw

oh Theo are no woe-cash ileen fransactions nated dardng the year except as stabed shova,

Sen sccompanying nobes forming Fart of Financial Statement

For B M Gabtani & Ca.
Chartersd Aooourlants
ICAT FREM : 1135360

Balmukend M Gattand

Proprisior
Membarship Ma. (d7ies

Diake 2 G87082073
Place : Mumbai

LR~ .20 A0 6EBG N A1 Y

For MONOTYPE INDIA LIMITED
(5T - TR0 15741
: ' oE i o,

LCHEF552)




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31° March, 2022

1. General Information

Monotype India Ltd. (the ‘Company’) is a company limited by share and domiciled in India
with its registered office located at 602, 6th Floor, Raheja Chambers, 213 Nariman Point
Mumbai - 400021. The Company was incorporated on 30%September, 1974, at Calcutta as a
Private Limited Company under the Companies Act, 1956 and converted into a Public
Limited Company on 23<October, 1976. Hon’ble Calcutta High Court vide order dated 09t
December, 2014 had approved the scheme for amalgamation of Mono Herbicides Lid,
Gateway Distributor Limited, Unicorn Vyapar Limited, Subhankar Vinimay Limited,
Swagatam Tradevin Limited and Lotus Financial Management Private Limited with
Monotype India Limited. Shares of Company are Listed on BSE (Scrip Code: 505343),
Calcutta Stock Exchange (Scrip Code: 023557) and Metropolitan Stock Exchange of India
(Scrip Code: MONOT). The Company is engaged in the business of Trading in Shares and
incidental activities.

Significant Accounting Policies
. Basic of Preparations
Statement of Compliance

These Financial Statements have been prepared in accordance with Indian Accounting
Standards ('Ind AS’) as notified by the Ministry of Corporate Affairs pursuant to section 133
of the Companies Act, 2013 (‘Act’) read with Companies (Indian Accounting Standards)
Rules, 2015 as amended and other relevant provisions of the Act and rules made thereunder.

These Financial Statements were approved by the Board of Directors and authorised for issue
on 08" August, 2023.

Basis of Measurement

The financial statements have been prepared on an accrual system, based on the principle of
going concern and under the historical cost convention, unless otherwise stated. The
accounting policies are applied consistently to all the periods presented in the Financial
Statements except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy
hitherto in use,

Use of Estimates and Judgements

The preparation of Financial Statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions in the application of accounting policies that
affects the reported amounts of assets, liabilities etc. at the date of these Financial Statements
and the reported amounts of revenues and expenses for the years presented. Actual results
may differ from these estimates, with the differences between the same being recognized in
the period in which the results are known or materialize,

Continuous evaluation is done on the estimation and judgments based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable. Revisions to accounting estimates are recognised in Financial Statements in the
period in which the estimate is revised if the revision affects only that period or in the period
of the revision & Future period if revision affects both current an eriods.




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31" March, 2022

The areas involving eritical estmates or fjudgements are;

8. Impaioment of Financial Assets such as Trade Receivable.
b. Impairment of Non-Financial Assets,

¢ Estimates of Tax Expenses and Liability.

d. Revenue recognitions,

Current and Non-Current Classification

The Company presents assets and liabilities in it Balance Sheet based on current versus non-
current classification.

An asset is classified as current when it is:
L. Expected to be realized or intended to sold or consumed in normal operating cycle,
i Held primarily for the purpose of teade,
iif, Expected to be realized on demand or within twelve months after the reparting date, or

iv. Cash or cash equivalent uniess restricted from being exchanged or used to settle a
liability for at Jeast twelve months after the reporting date.

All other assets are classified as non-current,
A liability is classified s current when:
i itis expected to be settled in normal operating cycle,
. itis held primarily for the purpose of trade,
L. itis due to be settled on demand or within twelve maonths after the reporting date, and

iv. there is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting date,

The Company classifies all other labilities as non-current, Deferred tax assets and Habilities
are classified az Non-Current Assets and Liabilities.

C. Revenue Recognifion

Revenue is measured at the fair value of the consideration received or receivable. The
Company recognises revenue when the amount of revenue ean be refiably measured, it is
probable that future economic benefit will fow to the entity. The Company bases its
estimates on historical results, taldng Inte considesation the type of customer, the type of
‘ransaction and the specific of each agreement.

Interest income is recognized on a Hime proportion basis taking into account the amount
tutstanding and the effective interest rate applicakble,

Profits / Losses from
imethod,




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31 March, 2022

The income tax expense or credit for the period is the tax payable on the current period’s
taxeble income based on the applicable income tax rate adjusted by changes in deferred tax
asgety and lizbilities attributable o temporary differences and to unused tax losses, if any.

The current Income tax charge is calculated on the basis of the tax laws enacted or
substantively enacted at the end of the reporting period in the country where the Company
Benerates taxable income. Management periodically evaluates positions taken in tax returns
with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the
tax authorities, Deferred income tax is provided in full, using the liability method, on
temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements,

Deferred income tax is defermined using tax rates (and Iaws) that have been enacted or
Substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred Tax assels are recognised for all deductible temporary differences, unused tax
losses and carry forward tax credits only if it is probable that future taxable amounts will be
available to utilise those temparary differences, tax losses and tax credits,

Deferred tax assets and labilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
taxation authority, Current tax assets and tax lisbilities are offset where the entity has a
legally enforceable right to offset and intends sither to setile on a net basis, or o realise the
asset and settie the lability simultanecusly,

Current and deferred tax is tecognised in the Statement of Profit and Loss, except 1o the
exient that it relates to items recogniged in other comprehensive income or directly in equity,
In this case, the tax is also recognised in other comprehensive income or directly in equity,

respectively.

Impairment of Non-Financial Assets - Propesty, Planté Equipment

The Company assesses at each reporting dates as to whether there is any indication that any
property, plant and equipment may be impaired. If any such indication exists the recoverable
amount of an asset is estimated to determine the extent ol impairment, if any,

An tmpairment loss is recognized in the Statement of the Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount. The recoverable amount i higher of an
asset’s fair value less cost of dispasal and value in use, Value in use is based on the estimated
future cash Aows, discounted to their present value using pre-tax discount rate that reflects
current market assessments of the time value of maney and risk specific to the assets,

The impairment loss recognised in priot accounting period is reversed if her
change in the estimate of recoverable amount. o




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31°% March, 2022

F. Inventory

Inventories are measured at the lower of cost and net realisable value after providing for
obsolescence, if any. Cost of finished goods and work-in-progress include all costs of
purchases, conversion costs and other costs incurred in bringing the inventories to their
present location and condition. The net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and estimated costs
necessary to make the sale.

- Cash and Cash Equivalent

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short
term highly liquid investments which are readily convertible into known amounts of cash
and are subject to insignificant risk of changes in value. Bank overdrafts are shown within
borrowings in current liabilities on the balance sheet.

. Cash Flow Statement

Cash flow are reported using Indirect method, where by net profit before tax is adjusted for
the effects of transaction of non-cash nature any deferrals or accruals of past or future
operating cash receipts or payments and items of income and expenses associates with
investing or financing activity. The Cash flows from operating, financing and investing
activity is shown separately,

Financial Instruments

Financial assets and financial liabilities are initially measured at fair value, Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at faj value through profit or loss are

recognised immediately in profit or loss,

Financial assets and financial liabilities are offset against each other and the net amount
reported in the balance sheet if, and only if, there is a currently enforceable legal right to
offset the recognized amounts and there is an Intention to settle on a net basis, or to realize
the assets and settle the liabilities simultaneously.

Financial Assets

Financial assets are divided into the following categories:

a. financial assets carried at amortised cost

b. financial assets at fair value through other comprehensive income
c. financial assets at fair value through profit and loss;

Financial assets are assigned to the different categories by management on initial recognition,
depending on the nature and purpose of the financial assets. The designatio, ancial

( MUMBAL )
( MEW.NO. I




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31% March, 2022

il

ifi.

iv.

assets is re-evaluated at every reporting date at which a choice of classification or accounting
freatment is available.

Financial Assets like Investments in Subsidiaries are measured at Cost as allowed by Ind-AS
27 - Separate Financial Statements and hence are not fair valued.

Financial assets carried at amortised cost

A financial asset is subscquently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. These are
non-derivative financial assets that are not quoted in an active market. Loans and receivables
(including trade and other receivables, bank and cash balances) are measured subsequent to
initial recognition at amortized cost using the effective interest method, less provision for
impairment. Any change in their value through impairment or reversal of impairment is
recognized in the Statement of profit and loss.

In accordance with Ind AS 109: Financial Instruments, the Company recognizes impairment
loss allowance on trade receivables and content advances based on historically observed
default rates. Impairment loss allowance recognized during the financial year is charged to
Statement of profit and loss.

Financial assets at fair value through other comprehensive income

Financial assets at fair value through other comprehensive income are non-derivative
financial assets held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding, Fair value movements are recognized in the
other comprehensive income (OCI). However, the Company recognizes interest income,
impairment losses in the statement of profit and loss.

Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss. It includes non-derivative financial assets that are either
designated as such or do not qualify for inclusion in any of the other categories of financial
assets. Gains and losses arising from investments classified under this category is recognized
in the Statement of profit and loss when they are sold or when the investment is impaired.

Impairment of Financial Assets

In the case of impairment, any loss previously recognized in other comprehensive income is
transferred to the Statement of profit and loss. Impairment losses recognized in the
Statemnent of profit and loss on equity instruments are not reversed throu gh the Statement of
profit and loss. Impairment losses recognized previously on debt securities are reversed
through the Statement of profit and loss when the increase can be related objectively to an
event occurring after the impairment loss was recognized in the Statement of profit and loss.

When the Company considers that fair value of financial assets can be reliably measured, the
fair values of financial instruments that are not traded in an active market are determined by
using valuation techniques. The Company applies its judgment to select a variety of methods
and make assumptions that are mainly based on market conditi




MONOTYPE INDIA LIMITED
Notes to the Finaneial Statements for the Financial Year ended 31 Marech, 2022

sheet date. Bquity instriunents measured at fair value through profit or loss that do not have
4 quoled price in an active market and whose fair valye cannot be reliably measured are
measured at costless impairment at the end of each reporting period.

An essessment for impafrment is undertaken at least at each balance sheet data.

Vi De-recognition of Financial Assets

A financlal asset is derecognized only where the contractual rights to the cash Rows from the
agset expire or the financial asset is transferred and that transter qualifies for de-recognition,
A financial asset is transferred if the sontractual rights to receive the eash flows of the assel
have been transferred or the Company retains the contractual rights {o receive the cash flows
of the asset but assumes a contractual obligation to pay the cash flows to one or more
Tecipients. A financial asset that is traneferred qualifies for de-recognition if the Company
tranzfers substantially all tha risks and rewards of ownership of the asset, or if the Company
neither retaing nor transfers substantially all the tisks and rewards of ownership but does
transier control of that asset.

vii. Equity Instruments

An equity instrument is any contract fhat evidences a regichual interest in the assels of an
entity after deducting all of its liabilities, Equity instruments issued by the Company are
recognised at the proceeds raceived, net of direct issue costs,

viii.Financial Liabilitics

Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial labilities are initially measured at the amortised cost
unless at initial recognition they are classified as financial labilities at fair value through
profit or Joss,

Subsequent measurement

Financial liabilities are subzequently measured at amortised cost using the EIR method.
Financial liabilities carried at fair value through profit or loss are measured at fair value with
all changes in fair value recognised in the Statement of Profit and Loss,

De-recognition
A financial Hability is derecognized only when the obligation is extinguished, that is, when
the chligation is discharged or cancelied or expires. Changes in lisbllities’ fair value that are

reported in profit or loss are induded in the Staterment of profit and loss within finance costs
or finance income.

Propesty, plant and equipment and depreciation

Initial Recognition and Measurement

Praperty, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accurmulated depreciation and impairment losses, if any. Such cost inclucdes
purchase price, borrowing cost and any cast directly attributable o bringing the assets to its
warking condition for its intended use.




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31° March, 2022

1i.

Ii.

If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of Property,
plant and equipment.

Capital work-in-progress comprises cost of property, plant and equipment and related
expenses that are not yet ready for their intended use at the reporting date. Advances given
towards acquisition of property, plant and equipment outstanding at each balance sheet date
are disclosed as Capital Advances under other non-current assets,

Gains or losses arising from de-recognition of a property, plant and equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

Subsequent Cost

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
assef, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the entity and the cost can be measured reliably. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the period in which they
are incurred.

Depreciation / amortisation on property, plant and equipment

Depreciation on ail the assets have been provided at the rates and in the manner prescribed
in Schedule IT of the Act on Written Down Value Method. Depreciation on additions to assets
or on sale / disposal of assets is calculated on the basis of Pro rata basis from date of such
addition or up to the month of such sale / scrapped, as the case may be.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition or construction of qualifying
assets are capitalised as part of the cost of such assets, A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use.

All other borrowing costs are charged to the Statement of Profit and Loss in the period in
which they are incurred.

Provisions and contingencies

Provisions are recognised when the Company has a present obligation as a result of a past
even, it is probable that an outflow of resources embodying economic benefits will be
required to seitle the obligation and a reliable estimate can be made of the amount of the
obligation. The timing of recognition and quantification of the liability require the
application of judgement to existing facts and circumstances, which can be subject to change,
Since the cash outflows can take place many years in the future, the carrying amounts of
provisions and liabilities are reviewed regularly and adjusted to take account of changing
facts and circumstances.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the Financial Statements.
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MONOTYPE IND!A LIMITED
Notes to the Financial Statements for the Financial Year ended 31 March, 2022

M. Employee Benefits

i} Short term employee benefits;

The undiscounted amount of short term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense during
the period when the employees render the services,

if) The Company is exempted from Payment of Gratuity Act, 1972 in view of its strength of
employees being less than threshold limit attracting the applicability of the said statute
and as such no provision has been made for the said liability. Leave encashment is not
provided on actuarial basis in view of employees being less than 10 and same is charged
on actual basis.

. Earnings Per Share
i) Basic Earnings per share:

Basic earnings per share is computed by dividing the net profit for the period attributable to
the equity shareholders of the Company by the weighted average number of equity shares
outstanding during the financial year. The weighted average number of equity shares
outstanding during the financial year and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have changed
the number of equity shares outstanding, without a corresponding change in resources.

1i) Diluted Earnings per share:

For the purpose of calculating diluted earnings per share, the net profit for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

. Critical Estimates and Judgments.

The preparation of the financial statements required the Management to exercise judgment
and to make estimates and assumptions. These estimates and associated assumptions are
based on historical experiences and various other factors that are believed to be reasonable
under the circumstances. Actual resulis may differ from these estimates. The estimates and
underlying assumptions are reviewed on an on-going basis. Revision to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current
and future period.

The areas involving critical estimates or judgements are:
i. Estimated useful life of Tangible Assets

The Company reviews the useful lives and carrying amount of property, plant and
equipment at the end of each reporting period. This reassessment may result in change in
depreciation and amortisation expense in future periods.

ii. Estimation of Current Tax Expense and Income Tax Payable / Receivable




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 317 March, 2022

resolution has been reached with the relevant tax autherity or, as appropriate, through a
formal Iegal process. The final resolution of some of fhese iems may give rise to material
adjustment to taxable profits/losses.

iii. Impairment of Financial Assets

At gach balance sheet date, based on historical defaulf rates observed over expected life, the
management asgesses the expected credit loss on cutstanding receivables,

iv. Recognition of deferred fax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the
probability of the future taxable income against which the deferred tax assets can be utilised.

v. Confingent liabilities

Al each balance sheet date basis, the management judgment, changes in facts and legal
aspects, the Company assesses the requirement of provisions against the outstanding
warranties and guarantees. However, the actual future outcome tay be different from this
judgement,

vi. Fair value measurements

Management applies valuation techniques to determine the fafr value of financial
instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants wonld price the
instrument,
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Grouging to the Finacclal Stalement for e yeirended 31 March 20032

Mode: § fAmount in Lakhs)
[DEFERRED TAX WORKING -AY 502323 AY_ 202132 AY 202223

W.ILY. ae per Inconise Tax Act ns an 31402023 = T345 14,97

W.DLY. 25 por Companies Act = on 31002053 6.3 433

Lhikfaraie 17.15 L
Deferred Tax Asset 8 355 FETS 405
| Deterved Tax Assek 4 on 31.03.7022 44 408
| Dpesing Deferred Tis Assot .78 445
Cloging Defferred Tax Asset 446 £05
.l’nmnuntmbepmvi.deddwhgﬂ'ﬁ}m 0333 (a1}




(Amount in Lakhs)

Asat31 March As at 31 March

Particulars
2022 2021
Financial Assets
5 Other non-current asset
Capital Advances; - 600.00
Advances other than capital advances
Security Deposits; 3.00 3.00
3.00 603.00
6 Inventories
Stock-in-trade (in respect of goods acquired for trading); 1,017.85 1,454.69
1,017.85 1,454.69
7 Trade receivables
Trade Receivables - 0.70 44.00
Less: Expected Credit Loss
0.70 44.00
Trade Recetvables considered good - Secured - -
Trade Receivables considered good - Unsecured 0.70 -
Trade Receivables which have significant increase in Credit Risk; and - -
Trade Receivables - credit impaired, - -
Trade Receivables ageing schedule
Outstanding for following periods from due date of payment#
Lessthan 6 |6 months1 12 years 23 years More than 3 Total
months years years
Undisputed Trade receivables —
considered good 0.70 - - 0.70
8 Cash and cash equivalents
Cash Balance 0.03 0.50
Bank Balance 10.06 7.30
10.09 7.81
9 Loans
Unsecured, considered Good
Other Loans - 5227
- 52.27
Loans Recetvables considered good - Secured; - -
Loans Receivables considered good - Unsecured; - -
Loans Receivables which have significant increase in Credit Risk: and - -
Loans Receivables - credit impaired. - -
10 Other current assets
Advance for Expense 1.34
14.22

Advance to Trade Payables

15.56




(99 ¥91°01) 6T 'S6T (E0LEsDL) 141748 LT0 popad Supaodar auy 3o pua my ye Soue ey
- - = . - SHUNCTES paurEag o BT,
{94°428) - (94 czT) = 4 TEDA 33 304 SAU0OU] an s RIdmony ma]
{06"9E6 ) 6T CHE Lz eoror) L8104 LZ0 poptad Sunaoda: s jo SunnnSag ap e Acuereg
GEREEL) acy HE ke aatzsay peyed:
el A pautea WTWaL,] sagunsag S
#npding pue sAsag Y]
fymbi o g
RELIE0 ZCIEDL M3 T '3 go saaeys Lmba sganziens
LT0T “TE Ypargy Teak oz ‘T ipdy BIVNITE]
s aoueieg | s Supmp saSueyy | geer BITR[R
(e [Eyde) areyg Hmbg -y
X JumoLy )

LEDZ MR 1€ papus pooad s 1oy &by Ut saluey)) yo juamang

UELINIT ¥IANI TdALONOIW

T =005



{Arnounit in

11 Share Capital Lakhs)
. As at 31 March 2072 A ar 31 March 2021
Farticalars WO of Bhares | Amount s s, | Amomnt in Rs.
Authorised Share Capital :

Equity shares of Rs 1/ Each F250,00,000 7. 250.00 7250,00,000 7, 250,00
Preference Shares of Re. 100/- Each 250,000 250,00 2,50,000 250,00

Izsued, Subscribed and fully paid up
Equity shoves of R 1/- sach fully paid up 731,21, 889 T2 F0131,21 889 703122
7,081.22 7.051.23

Torme/ Rights atteched to equity shares

The Company has anly ane class of equity share having par value of Bs 1 per shara,
ane vole per share held. Al the equity shares rank pari pasm inall respects inel
dividend, o fwmpe and rights issae, In the ewent of liguidation, the equity
remaindng assats of the Company after distribution af ol Habilibes in propo

Dietails of shareholders having more than 5% of tha total equily shares of the Company

Esch holder of equity share is entifled ta
udking bt not Hedbed to enti tement for
sharehulders are cligible to recive e

rtion o their sharsholding,

As at 31 March 2022 Ae at 31 March 2071
Imocent Investment Consaltants TLP A31.67.800 1L.83% 831,57 800 11,E3%
Sandecy lapat Traders LLE Jod S0 T80, T 51,000 10.80%
Details of Shareholding Pattern of Premoter and Pramater Group of the Conspany
As at 31 March 2022 As al 31 March 202
lﬂ‘“ VALt ol shaiefioldes Na of Shares % Hield o of Bhares | % el
| Harsh jain 452 IL00% 452 0005
MNargsh Manakchand Jain 58, 50,000 0.53% 54,50,000 0.55%
Innocent Iuvestmant Corsaltants LLP B3 67200 11.83% 831,67 800 11.83%
Sandeey Ispat Traders LLP ToR51000 1080% 750.51,000 10 B0
Swagatam Tradewvin Lid. 12363720 L76% 12363720)  176%

Reconciliation of number of shares outstanding and amount at the beginning and at the end of the year

As at 31 March 2022 As at 31 Mareh 2021
Particulars M. ares | Amoond In Fa No. of 5hares | Amountin Rs, |
[Equity Shares of par value s 1- fully paid up ¥
Ouxtstanding at the beginning of the year 081 21, BE 708122 | 7031,31,869 7.081.22
Adid: [smeed during the yoar - -
i i o and of e 7o LI —— 7z,




Oither Bqudiy

Haiks Wz 12
For the year ended 31 March 2022
(Aot im Lakls)
| Rusarves and Strplus
Capital Becurlties  |Cenmeral ¢ - Tolal
Reserve !Preni‘m ot
Malarie at the beginaing of the conent
0T T A 205,19 (10,403 27} (9, 086.0
KLass duting the year - - = [P | (Z27.78
Restatud balance at the beglaning of the
durrent reperting period (i 1TeAT 195,29 (D0, E305] 110, 364550
tol Compraharsive ncome for lhe ceent
Fﬂ]’ - a - =
at thy end of the current reporting
d o2y 1708 206,09 {10,531.09) (16, 164,66

{1} Rotained Eamings rapresents surplus ie balance of the ralevant colamn i the Statersent of Changes in Equity;
{1} Detit Balance of Statemant of Prodit and Loss is shavwn s & fgative Agure under the hesd ‘retsined garnings'. Similasdy, the

balanog of ‘Other Equity’, after adjwsting nagative balanees of retalned earrings, if any, will be shown ender the ead Other Equity®
even iF e reaudting figure is b the segative; ad
(iizy Uncler tha sub-head 'Criber Bquity’, disclosune has bean made for the naturs and asownt of sach Bem,

For fhe year gnded 31 Manch 2021
Reserves and Sarplus
Cagpllal Securities | Genual 5 ; Tortal
Itu;’:m- Pramiwm  |Reserves Pt e Hustrings
Halamoe at the h.-g[hnm,a; af the current
rapurting perisd 0z7 17iLEL 295,29 {10,450.72) 19,084.35)|
Prafil/Loss dusing tha year : - : 47,45 45
Eaded balanen at the baginning of the
cmmant reparting pasiod o7 170,87 205,79 {in403.37) {5,935 94)
Comprebensive Income for the currant
jear - = .
Balamee at the end of the current reporting
IFI:&d (1 ) (8.936.00)




An af 31 March  As at 31 March

2002 2021
s — = e ==
Mon Corrent Liabilities
13 Other non-current liabilides
Statutory dues payable 12.10 3152
1210 352
e e ——— e ——
Current Liabilitics
11 Borrowings
Unsecored
Loanz repayable o demand
fronm ather parties 307674 3,943.87
Loans from related parties 208,74 317.59
337549 4266, b
15 Total autstanding dues of ereditors other than micro enterprises and small enterprises
Unsecured considerad good FA036 s
T70.36 77038
== _— —_
16 Other financial liabilities
Current maturities of kong-torm debt - 0.77
- 0.77
e
17 Other current liakiliHes
Expensas Payable 937 1517
Professional Tax Payable Q.27 014
Balance with Revenue Authorithas (4.35) {1.56)
Audit Pess Payvable L.2E 1.8
Othars S0 200
Todis 18,03
H .
18 Provisions
Frovisicn for Non Payment of GST




iNote Mo, Particulars As at 31 March 2022 | As at 31 March 2027
19 Revenuse From Operations
Sale of securities 1L,724.92 B73.650
[ither operating revenues - 0.54
Total 1,724,592 AE0,14
20 Chher Tnoome
Interest fncome - 0L00
Uffica Space Sharing Income 1.20 116
Tatal 1.20 114
-
M Parchases of Stock-in-Trade
Traded securities Bl 810,74
Tatal 343,04 10,54
= ——
22 |Changes in Inventories of finiched goods, Stock-in -
Trade and work-in-progress
tock at the begning of the year
ok in Trade LASL69 1,253.06
Tatal {a)) 1569 1,453.06
[Stack at the end of the year
Stock in Trade 117 85 1,454.6%
Total (ki) 1,017 85 L4584 63
Changes In Inventorics (a-b) 436.83 {1.63)
| e= = p———
23 |Employes benefits expense
[Salaries and wages 085
Total - 0.85
24 Finance costs
Inferest 105 5.59
Cither borrowing costs
- Bank Charges - i
Total 1,05 G653
— =
5 Other expenses
Audit Fees 0.25 025
Appeal Fea 0.12 z
Annual Custody Pees 164 1.64
oaveyance Expenses .01 .05
Electricity Expenses .44 0.21
Legal & Professional Fees .35 .75
Listing Fees 530 d.10
Monitoring Forelgn Investmant Charges siH -
Office & Administration expenses {03 .04
Postage & Telegram - o1
Printing & Stationery 0,00
Speculation Loss -




Frodesdon Tax

Processing Fees Companies
ephone Expenses

CHfice Bent

Fotind off

Repair and Malntance @18%

{Fayments to the auditor
Auditor

0.03 .03
- .36
0.18 025
744 620
oo
- 0.06
17.72 150
—
17.72 13,594
——




26 Eamnings per Share

(Basic & Diluted)

Particulars As at 31 March 2022 | As at 31 March 2021
MNet Profit / (Inss) after tax for the year {in Rs.) (227.76) A7 A5
Profit { loss attributable to equity share holders (in Rs) (227-76) 4745
Weighted Average Numbar of equity shares cutstanding during
the year 7031,21,869 7031,21 889
Basic and Difuted Barnings Per Share (Rs.) {0.03), 0.1

Face Value per Share (Rs)




27 Falr valoe measurements

Einancial lnstromonts by category:
Am ot 53T March 2022
Carrying Value Fair Value hisrarchy
i AmoRued
Farticulars FYTPL FVTOCE Cost Toml  |Levedl Level2 Lewels  Total
Finanecial Asseiz
1) [oves tnends = - = 5 - : z "
(i) Trade Kecoivalile . : 070 07 - - « -
(1) Cash and Cagh Bquivalests - - 10,09 1009 . - - -
¥) Loans = ’ 3 5 % = - =
TAL . . 10,79 10.79 . . -
ancial Liabilities
[J}Cumntl!nrmwhgg - - 337549 i e LA . - - -
iy Trade Mayables . . TG LG - - - 5
i) Other Finoncial Tiabilides . -
TOTAL . - 4,145.84 414584 2 - - -
A akZ1 March 9021
Carrying Valus Fair Value hierarch
- — T L
Pasticulars FVTPL FVTOCE Cost Total Levell  Level?  Leveld Taotal
Aspels
{1} Investments . - - - - - -
() Tracke Rocelvable : 3 24,00 #4.00 - . - -
{ii) Cnsh and Cash Equivalents - - 7.8 7.51 - - - -
- " el s2237 - - - =
- - 104,05 104,08 . - -
Financal Liakilitics
(i) Current Borrowings - - 4, 266.76 4,266.76 - - - -
(i) Trade Payables - = FHO36 7036 - ’ -
i} Otdser Financial Lisbili fes 0.77 0.77
TOTAL = F 5,007.59 BA37.89 - - . -

The carrying smounts of trade recelvables, cash and bandk balances, currens boams, ourrent borrowings, and trade payables are
considered iobe approximately equal io the fair value.

L. Fair value hietarchy

The: Eair values of the financial assets and Habilitios are included at the ameunt thak would be received tosell an asset or paid bo transfer
a liability in an oedorly lransaction betwaen masket participants at the measuremesnt date,

Thiz seclion explaire the judgements and astimates made in determining the falr values of the finaneal instruments fhat aze

(&} recognised and measured at fakr valoe and,

(V) measured at amortised cost and for which fair vahses ans disclosed in the financlal sbatermemts,

To provide an indication about the seliability of the inpuls wsed In determining fakr value, the company has classified & Anancial
mstruments info the three levels preseribed under the Indian acooausting standard. An explanation of exch level Is a5 follows -

Level L: Lovel 1 hierarchy ncludes financial lostru ments mansured using quoled prices. Par example, listed equily ingstruments that
hawe quorted market price.




Level 2: The fair value of fnandal instrumerss that are mot traded in an active market (for axample, traded bonds, over-the- courster
dezivatives) is determined using valuation techniques which maximise the nse of observable market dam and refy &s Little as possihle
o entity-specific estimates. If oll sigrdtfican inpus recprired bo fair valse an nstrument ane observable, the instrumaont I8 ircluded in

lewel 2.
Level 3: I oo or mose of the significant ingnats is not based on observable markes data, the instrument ks inchuded in level 3. This is the

ease foc wnlisted equity securities, contingent consideration and indemnnification asset indluded i level 3,

IL Valuation techniques used to determine fair value

Sighificant valuation techniques used bo value financinl ins rometis sclade:
@ Use of quoted market price or dealer quates foe similar instrumenis
o Using discounted cash flow analysis,

The fair vahses compuied above for assels measured al amortised cost are based on discounted cash flows using a current borrowing
e, They are classified as Jevel 2 fadr values in the fair value herarchy due to the uss of unobservable inpurs.




28 Financial Rick Manzgement

The Company bas exposure to the following faks arising from financial instruments:
*  Coredit risk

*  Liqoldily sk : and

*  Marker risk

A Crndit risk

Credit rick nefirs 1o the sk of defanlt on it sbligation by the counterparty reruliing n a fimancinl lows, The company is expased
#o-credit elsk from ibs operating activities (primasily far tesds recelvables and koans) and from is finameing getivities {depasits
weith banks and othar financial instnments),

Credit fick management

Creditrisk is managed theawgh credit approvals, estsblishing crodit Fmits and continuomesty mnandiwfng the credit worthiness
ol customers b which the Coampany granis eradil terms in the normal consse of business, The Comgany cstablishes an
aBlowince for doubtiul dobes and impairment that rpresents its estimate of Incureed loases In respect of trade and oiher

receivaliles and investments,

The Company’s maximum exposure to credit risk a5 a1 31 Manch 2022 and 2021 §s the casrying value of sach class of Anandl
ARsELy

[ Trade and other recaivables
Credit rick om lrade receivables is limiled based on past experience and management's etimass,

Ageang of trade and other recedvables that were not impaired was as Dilows. (Amound in [akhs)

Catrying oo Az a3 March 2022 As 231 March 2021

Meither Fast dus noc impained .70 L0

Past duse but not mpalred - :

Pagl dise fnace than Hﬂdn}'.g - 2

TOTAL (.70 £4.00
ii Cash and Cash Egnivalenes

The Campany beld cash andd bank balance with credit worthy banks of B, 10,09 {Ameant in Lakhs) et 31at Morch 5122 , and
[Rs. 781 {Amcunt in Lakhs) at March 31, 2021]. The credie risk on cash and cash equivalents is Hmited o the Company
Eenerly invests in depoaits with banks whisne credit risk is largefy parceived b0 be extremely insgnificant.

B. Liquidity risk
Liquidity rigk bs dafived a8 the dak that the Company will not be abbe 10 settle ar met jts obligations on time or 2t 2 ressonabia
price. Bor the Company. liquidily risk arlses from obligations on sccoant of financial lisbilities — trade payables snd

bormwings,

Liquidity fisk manageement

The Company’s appreech to managing liquidity is to ensure that it will have suiliclent hands g meet its Habilites when duwe
withent incurring unacceptable losses. In doing this, management considers bath nosmal and siressed condilions, A malerial
el 8usbeined shortfall b our cath Bow could undermineg fha Company’s credit mting and Impalr lvestor nfidence

The Company maintsined a coutions fanding stestegy, with 2 positive cash balanes theneghout the year encod 3158 March,
4022 and 3151 Mirch, 2021, This was the result of cash delivery frocn the business. Cash flow from opsrating activities provides
thee fisnds to sarvice the Anancing of financial labilities on a day-to-day basia. The Company's reasury department regalardy
moni the rolling farocasts b ansar it hus sifficient cush en-going basis io it operational npeds, Any slvact lerm surplus
cash gencrated by the operating sntilies, over and sbeve the amount requlred for working capital man pement and
operational requirements, are retnined as cash and cash equivabents (o tha exenl requined), :




Maturities of noan — dedvabive flnancial labilibes

{Amoant jnlnthg:l

Pactculars Azt 31 March 27T A 2l 31 Warch 2031
Le=x than 1 yoar lore tham 1 year Less than 1 year | Moss than 1 year

Fhmhlu.ﬂﬁ.ll:lﬁ = Cutrent
i. Man Current Borrowings . . - =
ii. Curreng Baregwings 357549 = 4. 266.76 -
UL Trade payables F3a T35 E
iv. Cther Plraneial Lisbilities - 07T .

Tadal 414584 - SET.B8 =
. Market risk

Befiscket risk is the risk that changes In markel prices such s farsign exchange ates, Interest rates acd equity prices will affect
the Campany’s Invome or the vahue of its holdings of finenclal instrimenss. Market tsk s astribuipble o all maret risgk
sensitivi finnncial instruments. The Company is exposed to markal riak primarily rebated to interest rale risk and e market

vales af |y invesbments,

| Cumrency Hiak

The Aunctional currency of the Company is Indian Rupos. Curreney fisk is not makorial, as the Campany does oot have any

spedere in foreign cummency.
ii Inferest Rate Risk

Inderest rale plsk ean be efther Eair virhur interast e risk or cash Bow interest raka risk. Fadr vahse interest rate risk s the risk of
changes fin fair values of (xed interest bearing inveslmenis because of nciuations in the inferest raes. Cash ow erest rate
sk i thee rink that the fulare cash Bows of Aoating inberest besting Evestments will Teichsate becsusa of fuctuations in tha

imterest tales

Expossre to interst ride dak

Aceaeding to the Company inlenedt rte risk exparurs i only for Goaling mie barrowings. Cosnpany dees nat have any fAoating

rube bocrowings on any of the Balance Sheet date disclosed it this financisl stalemaents,

iii Price Rigk

Pricw risk & the risk that the Far value of o financkal instrement will Suctuate dus b changes in market troded price, Tt atises

from Hinancial assets such as Invesiments in quated instruments,

& Fairvalue senaifivity analysis for fwid sabs Indtmaments
The Compény doss nat acoount for any fixed sete financial assets o Hrandal Hobdlites sl lakr value tuwnough Frafit or Loss.

Thereflcss, a changa in Inbotest sxles at the reparting date woild st afct Prodlf or Loss,

b Cash Bow senaftivity analysis for variabls rate Instraments

The company does niot lave any variablo tate instrisrvent in Financia] Assets or Financial Llabilliss,
The company is expased b6 price risk From it invedbitenl in equity Instruments elassied in the balance shegr al fabe vadise

thrph ether compimibensive incame.




Capital Management

The company’s objectives when managing capital are to

» sateguacd their ability to continue as a going concem, o that tey can conbinue to provide retums for
sharefplders and benefits for other stakeholders, and

* maintain an optimal capital strocture to reduce the cost of capital.

The capital structure of the Company is based on management’s judgement of the appropriate balance of
key glaments in order t0 meet its strategic and day-today needs. We consider the amount of capital In
proportian to risk and manage the capital structure in light of changes In econgmic conditions end the risk
chamcteristics of the underlying assets,

The management monitors the refurn on capital as well a= the level of dividends to sharehalders. Tha

Company will take appropriste stops in order to
maintain, or if necessary adjust, iks capitnd struchune,
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MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31* March, 2022

Other Notes to Accomnts

31. Micro, Small and Medium Enterprises

The Company has no dues to Micro, Small and Medium enterprises as at 31 March, 2022, on
the basis of information provided by the partics and available on record. Further, there iz ne
interest paid / payable to micro and small enterprises during the said fnancial year.

32. Transaction in Foreign Currency

5r. Particulars 31.03.2022 31.03.2021
Mo,

1 | Barning in Foteign Currency Nil Nl

2 | CIF Value of Imports Nl Nl |
L_3 Expenditure in Foreign Currency il Ii] |

33. Segment Information

Company is engaged in the business of Trading in Shares and incidental activities thereto
which, in the context of Ind AS 108 on Operating Segments, constitutes a single reportabie
Regment.

34. Related Party Transaction

Disclosure in accordance with Indian Accounting Standard-24 - Related Farly transactions
during the finandal year ended 31= March, 2022,

i) Companies / Firms in which Director, Director’s relatives are Directors / Shareholders |
Partners / Companies

Cinch Multitrade Private Limited
Aagam Capital Limited

Elan Capital Advisors Private Limited
Jupiter City Developers (India) Limited

ii} Key Managerial Personnie]




bt ]

MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31 March, 2022

iii) Key Managerial Personnel Compensation

(Amount in Rs,)
Naresh Jain
(WTD & CFO)
Short-Term Nil
Employee Benefits (Nil)
Post-Employment Nil
Benefits (Nil)
Other Long-Term Nil
Benefits (Nil)
Termination Benefits Nil
{Nil)
Share-Based Payment Nil
(Nil)
Total Nil
{Nil)

(Figures in bracket represent previous year's figures)

iv) Significant Transactions with related parties

Sr. Current Year | Previous Year
Name of Party Nature of Transaction (2021-22) (2020-21)
No. . .
Amount in Rs. | Amount in Rs.
Loan Taken 2,78,78,618 5,56,580
1 Naresh Jain Loan Repaid 6,50,000 22,00,000
Loan ofs at year end 2,81,46,471 9,17,853
Rent Received 1,00,000 80,000
Loan Taken - -
2 Aagam Capital Interest on Loan 2,23,832 2,80,177
Limited Sale of shares - -
Loan Repaid 11,00,000 20,000
Loan ofs at year end 16,93,013 25,91,564
Cinch Loan Taken - 55,00,000
3 Multimedia Loan Repaid 1,77,00,000 -
Private Limited Loan o/s at year end 35,000 1,77,35,000
Elan Capital | Payment done regarding Expenses 11,700 -
4 Advisors Private | incurred on behalf of Company
Limited Balance ofs at year end - 11,700
Jupiter City | Loan Taken 2,55,000 -
5 Developers Loan Repaid 1,08,00,000 -
(India) Limited | Loan o/s at year end - 1,05,45,000




MONOTYPE INDIA LIMITED -
Notes to the Financial Statements for the Financial Year ended 31" March, 2022

35. Contingent Liability to the extended not provided for
1. Central Excise Liability under dispute Rs. 16,34,307/- (P.Y. Rs, 16,34.397/-).
ii. SEBI Penalty
EY. 202021

The SEBI has imposed an penalty of Rs, 5,00,000/- on the Company vide Adjudication
Order No. Order/BD/ AADOI2T/ T0233-10255 under secHon 12A (a), (b) and (c) of the
SEBI Act read with Regulations 3(a), (b), (). (d), 4(1), 4(2)(a} and (g} of the PFUTP
Regulations. The Company has not recorded this penalty in the year 2020-21 since the
Company was under CIRP process from 18* Febroary 2020 o 255 January 2023 and

Company is seeking legal opinion over the said penalty.

EY. 202122

The SEBI has imposed an penalty of Rs. LOD.000/- on the Company vide Adjudication
Order No. Order/GR/REK,/2021 -22/14175 under section 15-1 of the SEBI Act, 1992 read with
Rule 5 of the SEBI (Procedure for Helding Inquiry and Imposing Penaliies) Rules, 1995,
The Company has not recorded this penalty in the books during the year since the
Company was under CIRF process from 150 February 2020 to 25 January 2023 and
Company is seeking legal opinion ever the said penalty,

ifi. Digsputed Dnes
;J;lr::li :f the gz:!l:-e of the ?Rn:;unt E&iﬁ;ﬂn ’ :;r::::;:';ﬂ:g
iAo Tar ek o rie e 911,05902/- |Fyz201314 | AppealinCIT
E‘:;“ Tax Act | 1come Tax 55644383/~ |FY201z13 | AppealinCiT
Senme TR A | e 159,98,278/ |RY.2017-1g | AppealinCIT
income Tax Act, | Income Tax 3,69.03,180/-* | FY.2018-19 Appeal in CIT
llng;::ne Tax Act, | Incoms Tax B0.53,600/-* | FY2016-17 | Appeal InGIT
Ilngn.i:ne Tax Act, | Income Tax Z2,20,37,037/- FX.2014-15 Appeal in CIT
E%ine {ax Act, | Income Tax 45,28,840/-% FY.2015-18
i

* Rectification filed with CPC Order




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 317 March, 2022

36. Balance written off during the Year

L. The amounts recoverable from several companies have besn written off during the year
as the Compeany has entered into binding agreements for such settlement of such
amounts réceived and/for to be received. Therefore, the portion of amounts not receivable
consequent to such binding agreements, have been written off,

. For companies where the company has to pay certain dues, the payable amounts have
been written off due to several reasons being:

a) Companies are under Liquidation and/or Liquidated, therefore their claims are
discharged and will not be payable as on date of signing of financial statements.

b) Comparies have not filed claitms with the IRP/IP during the CIRP process. Therefore,
45 pel management estimate and opinions obtained, these dues are no longer payable as
since the statute of limitations has expired a5 on date of signing the Finandial Statements
as on the date of signing of Financial Statements,

@) Companies have entered into binding agreements for setflement of such amounts, the
portion of amounts not payable consequent to such binding agreements, have been
written off,

37. Balance Confirmation

The debit and credit balances for Unsecured Loans (Loan from Companies & Loan from
Related Parties), Advances, Debtors, Creditors and ather Balances are subject to confirmation
and reconciliation.

33. Dues/Qutstanding Demand perfaining to Previous Assessment Years
Any Dues and/or Outstanding demands pertaining fo any previous Financial Years,
preceding the financial vear under audit that are served after the end of the financial Year
under audit are disclosed in the Fnancal Statements of the year in which such
communication or Demand Notice/Order have been served,




MONOTYPE INDIA LIMITED
Notes to the Financial Statements for the Financial Year ended 31 March, 2022

39. Prior Year Comparatives

Frevious year figures have been regrouped, re-arranged or redassified whereyer Neceasary
to conform to the current year classification, Figures in brackets pertain fo previous year,

As per our report on even date For MONOTYFE INDIA LIMITED

For B M Gattani & Co.
Chartered Aeccpuniants
ICAI Firm Regn No. 113536W

Balmrukund N Gattani %
Prﬂpr'iﬂfﬂf' o, L o ] 1 | =
Membership No. 047066 z DIN: 00291963 DIN: (2272617
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Place: Mumbai
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