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WITH OLX, CARTRADE HAS A GOOD PROPOSITION

Driving synergies

AYANTI BERA
Bengaluru, June 2

AFTER ABUMPY start,CarTrade Tech
is determined to make the OLX
acquisition work. Last August, the
company bought the OLX classifieds
platform and OLX Autos C2B (con-
sumer-to-business) transaction busi-
nesses for 3543 crore.

Within a few months, the loss-
making auto transaction business
was shut down.In hindsight, that was
agood decision because the business
wasboth asset and operations-heavy,
and,wasbleeding.“We couldn’t make
it work so we decided to shut it
down,’says Vinay Sanghi, CEO & MD,
CarTrade,who feels itis bettertorun
asset-light businesses.

Sanghibelieves the buyout will be
game-changing for his company
allowing it to move into new spaces;
55% of OLX’s revenues come from
the non-auto categories.“Webought
OLX because more than 30 million
Indians are selling something on the
portal, whether it’s cars, two-wheel-
ers, electronics, household items, or
furniture,” he says, confident the
business can be scaled up.“We feel
that we can grow this business
rapidly because there is always value
foraused product,’he told FE.

Experts, like Siddhartha Bera at
Nomura Global Markets Research,
observe that being a wider classified THERE ARE

platform the reach is good at SYNERGIES TO BE

more than 100 million app down-

loads and 35 million plus average EXPLOITED BETWEEN
OLX AND CARWALE

monthly unique visitors.

But before it gets down to focus-
ing on new categories, including real AND ALSO
estateand jobs,CarTradewillworkon  \W|TH SAMIL'S
OLX’s used car classifieds segment

which has been growing at an annu- AUCTION PLATFORM

alised 20% in the past fewyears.This
piece complements its existing core
business of used car listings across
Carwale, Bikewale, CarTrade.com and

PICTURE

REVVING UP THE ENGINE

Consolidated financial snapshot of Cartrade,
March fiscal year-ends, 2018-27E (2 mn)

Revenue from operations  Ebitda

Profit after tax

2024 | 2025E | 2026E

Source: Company, Kotak Institutional Equities estimates

~

O |
2025E 1,026
2026E 1,203

the auction platform Shriram
Automall (SAMIL). The idea is to
increase the number of dealers list-
ing on OLX and also the average rev-
enue per dealer.

There’s no doubt the runway is a
long one.Today, the unorganised sec-
torhasa predominantly bigger share,
of about 75-80% of the used car seg-
ment in India.

According to experts, the online
segment is expected to grow at a

compound annual rate of 15% in
2020-2030 fuelled mainly by con-
sumers’aspirations. Experts say peo-
ple are buying cars more frequently,
virtually every four to five years.
Besides, as Som Kapoor, Partner, EY
says there are many more buyers with
demand, especially from Tier2 and
Tier3 cities growing very fast.Yogesh
Aggarwal at HSBC expects the online
used car market to grow at a rapid
pace as the industry digitises and

Sri Krishna

SRIKRISHNA PHARMACEUTICALS LIMITED

CIN: U24230TG1974PLC001790

moves into the formal economy. “By
FY30,it could be around $60 billion,
as online players control the entire
value chain and enable customer-to-
customer sales,” Aggarwal estimates.
For perspective,in 2021, the market
was about $2-3 billion.

“The ratio of used cars to new cars
wasjust 1.6xin 2021.Thatis expected
torise to around 2x by 2026.By then
online transactions could cross 8 mil-
lion cars from 5.5-6million used cars

sold online now,” says an expert. The
many players in the used car market
such as Mahindra First Choice,
Spinny, Droom orToyota Trust,follow
various models whether it’s a B2B,
B2CoraC2Cone.

EY’s Kapoorbelieves there is room
for all models to survive though he
points out that pure-play online
models do suffer from the disadvan-
tage that buyers cannot see the prod-
uct.“Thelook and feel becomes diffi-

(Incorporated under the Companies Act, 1956)
Registered Office:C-4, INDUSTRIAL AREA, UPPAL, HYDERABAD, TELANGANA-500039
NOTICE

(for the attention of Equity Shareholders of the Company)
Sub: Transfer of Equity Shares of the Company to Investor
Education and Protection Fund (IEPF) Account.

This Notice is Published pursuant to the provisions of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
notified by the Ministry of Corporate Affairs effective from September 7, 2016.
The Rules, amongst other matters, contain Provisions for transfer of all shares in
the name of Investor Education and Protection Fund (IEPF) Account in respect of
which dividend has not been claimed by the shareholders for seven consecutive
years or more.
Adhering to the various requirements set out in the Rules, the Company has
sent notices by Registered Post to the Concerned shareholders at their latest
available addresses, whose Shares are liable to be transferred to Investor
Education and Protection Fund (IEPF) Account under the said Rules for taking
appropriate actions.
The Company has uploaded full details of such shareholders and shares due for
transfer to Investor Education and Protection Fund (IEPF) Account on its website
at www.srikrishnapharma.com.Shareholders are requested to refer to the web-link
http://www.srikrishnapharma.com to verify the details of uncashed dividends and
the shares liable to be transferred to Investor Education and Protection Fund
(IEPF) Account
Shareholders may note that both the unclaimed dividend and the shares transferred
to IEPF Account including all benefits accruing on such shares, if any can be
claimed back by them from IEPF Account after following the procedure prescribed
by the Rules.
The Members, who have not encashed the dividend for the Financial Year ended
31st March, 2017 and Subsequent years may claim the said dividend amounts on
or before 4" September, 2024 by writing a letter /email to the Company at the
below given address. After 4" September, 2024, the shares will be transferred to
IEPF Account.
In case the Company does not receive any communication from the Concerned
shareholders by 4™ September, 2024 the Company shall with a view to complying
with the requirements set out in the Rules, transfer the shares to the IEPF Account
by the due date as per procedure stipulated in the Rules.
In case the shareholders have any queries on the subject matter and the Rules,
they may Contact:
Mrs. K Manaswini, For Sri Krishna Pharmaceuticals Limited
Company Secretary, Sd/-
Sri Krishna Pharmaceuticals Limited, V.V.Subba Reddy
C-4, Industrial Area, Uppal, Hyderabad, Chairman
Telangana-500039,Tel:04027201101  Place:Hyderabad
Email id: cs@srikrishnapharma.com  Date: 01-06-2024
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E-Auction Notice
Sale of Assets of Nanai Dairy Private Limited (‘Corporate Debtor’) under the Insolvency and
Bankruptcy Code, 2016 r/w IBBI (Liquidation Process) Regulations, 2016.
Date and Time of E-Auction: 1st July, 2024 at 11:00 AM to 02:00 PM
(With the unlimited extension of 10 minutes each)

Sale of Asset of Corporate Debtor by the Liquidator appointed by the Hon’ble National Company
Law Tribunal, Mumbai Bench vide order dated 13th October 2023 in I.A. 3310 OF 2023 IN C.P.(IB)
No. 4455 of 2019. The sale will be done by the undersigned through the E-auction platform
https://eauctions.co.in (Linkstar Infosys Private Limited)

Reserve | Earnest Money |Incremental

Details of Assets Block Price Deposit Value
Plant & Machinery collectively consisting of Milk Pro-
cessing Plant, Vacum Milking Plant with acces-
sories, S.S. Automatic Volumetric filling machine, L 4 E 4 L 4
cream Separator tanks etc. currently at Pali Budruk,| 1 22,68,000/-| 2,20,000/- |1,00,000/-

Tal.Panvel, Dist.Raigad, Maharashtra — 410 206
(Complete list as available with Liquidator mentioned
in detailed Auction Process Document)

Last date of submission of 17th June, 2024 in the manner mentioned in detail E-auction
Eligibility Documents Process Document

Declaration of Eligibility Bidder |19th June, 2024

Inspection of Assets of From 20th June, 2024 to 26th June, 2024.
Corporate Debtor

Last Date for submission of 28th June, 2024
Earnest Money Deposit

Date and time of E-Auction for | 1st July, 2024 at 11:00 AM to 02:00 PM
qualified bidders

Terms & Conditions of the sale is as under:

1. E-Auction will be conducted on “AS IS WHERE IS” as such sale is without any kind of warranties
and indemnities through approved service provider Linkstar Infosys Private Limited Contact person
on behalf of E-Auction Agency (Linkstar): Contact person: Mr. Dixit Prajapati Email id-
admin@eauctions.co.in, Mobile No.: +91 9870099713. 2. Eligibility Documents shall be submitted
to Liquidator through email and hard copy in the format prescribed in the detailed E-auction Process
Document on or before 17th June, 2024 The bid form along with detailed terms & conditions of
the complete E-auction process can be downloaded from the website https://eauctions.co.in. 3. It
is clarified that this invitation purports to invite prospective bidders and does not create any kind of
binding obligation on the part of the Liquidator or the Company to effectuate the sale. The Liquidator
reserves the right to cancel or modify the process and/or not to accept and/or disqualify any interested
party / potential investor/bidder without assigning any reason and without any liability. 4. All the terms
and conditions are to be mandatorily referred from the detailed E-Auction Process Document, prior
to submission of EMD and participation in the process. The Liquidator can be contacted at
lignanai@gmail.com

CA Prashant Jain

Liquidator — Nanai Dairy Private Limited

IBBI Reg. No: IBBI/IPA-001/IP-P01368/2018-2019/12131
Email ID: ipprashantjain@gmail.com; lignanai@gmail.com
Correspondence Address: SSARVI Resolution Services LLP, B-610, BSEL Tech Park,

Date: 03.06.2024
Place: Navi Mumbai

Contact No: +91 9082607703 (Call on WhatsApp)

Sec. 30 A, Vashi, Navi Mumbai- 400 705

MWotice is hereby given to the general public that the share certificate{s) of Gujarat Gaz
Limited a3 per the folowing details. hashave been reported lostimisplaced. Gujarat Gas
Limited 5 in the process of issue of duplicale share cerlificale(s) to the claimantis).
Dbjectioniz), i amy, 1o tha gaid zsue should be communicated to the Company af itz
Corporate Cifece-2, Shanti Sadan Socely, Mear Parimal Garden, Ellisbridge, Ahmedabad
- 380006, Gujarat of o email d Inveslors@GUJARATGAS com within 15 days from the
date of publication of this nofica.

Name of tha Fofia Share Cerfificate | Mumber of | Dist.Numbsr
shasahoider Mumier Musmbiar Bhares To
Palel Kintkumar GGLODOOBNZ | 58485 F500 BA8105126 to
Ramashchandra & PedalPatel) BA3107EZS
| Rixaban Kinfumar ]
The public is hereby advised notto deal in the above menfioned shares.
Place: Surat Patael Kirtkumar Rameshchandra &
Date: 017062024 Patel Raxaben Kirttkumar
|
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Dr. Lal PathLabs Limited

CIN: L748%9DL1995PLC065388
Registered Office: Block E, Seclor-18, Rohini, Mew Dethi-110085
Corporate Office: 12" Floor, Tower B, SAS Towar, Medicity,
Sector-38, Gurugram -122001, Haryana
Tel.: +81 - 124 - 3016500; Fax: +91 - 124 - 4234468
Website: www. lalpathlabs.com; Email: csi@lalpathlabscom

Notice of 30” Annual General Meeting to be held through
¥ideo Conferencing/Other Audio Visual Means

Modice is hereby given thal the 307 Anneal General Mesting CAGM) of the Members of
Or. Lal PathLabs Limited (*the Company™) will be held on Saturday, June 28, 2024 al
10:00 AM. (15T} thwough Video ConferencingDther Aodio Visual Means ["VEOAVMT)
facility, to ransact the businesses as sel out in the Notice of the AGM dated
May 10, 2024,

Thie AGK will be hald through WCIOAVM in compliance with the appdicable provisions of
the Companies Act, 2013 and applicable Rules made thereunder resd with Circulars
dated Seplember 25, 2023, May 5, 2020 and other rslevant circulars issued by he
Minsstry of Corparate Affairs (MCA) from time to time. parmitting tha holding of AGM
throaegh VEOAYR without physical presence of Members af a common venue,

In accordance with aforesaid MCA Circulars and Secunfies and Exchange Board of India
Circular dated October T, 2023 elactronic copy of the Natice of 307 AGM and Annual
Regort for the Financial Year 2023-24 will ba sent to all the Membars, whose e-mai
address is registered with the Company/ Depository Padticipant(s)

If you have not registered! updated your email address with the Company! Depository
Participant(s), please follow below instructons for registeringl updating the same:

Register/ Update the details in prescribed Forme[SR-1"and
other relevan! Form(s) with the Registrar & Transfer Agent
. (RTA] of the Company, Link Infime India Private Limited at
Fgﬁjm”‘]”'"ﬂ- delhiflinkintime co.n

Members may also refer 1o Frequently Asked Cuestions

["FACQSs"] available on the Company's website at

) Contact your Depository Participant (DP) and ragister- your
Demat Holding email address as per the process advissd by vour DP

Members may note that the Notica of 30" AGM and the Annus! Report for the Financial
Year 2023-24 will be available on the Company's website at www lalpathlabs.com and
websites of the Stock Exchanges i g. BSE Limited and Mational Stock Exchange of india
Limited at wwahw bseindia.com and Wawnseindia.com respectively. The Motice of
30" AGM will also be avallable on the website of E-voling Agency 1. CDSL al
wrw evolingindss, com

The Members will Kave an opportuniy o cast their vole electronicaliy on the bisinesses
sed put in the AGK Notice throwgh remote e-voling andfor e-voling during the 858, The
detaded procedure of remole e-voling andior e-voling during the AGM by Members
holding shares in Physical mode, if any and Members who have not registered their
emai ID with the Company, will be provided in the AGM Motice.

The Members may please note that the Board of Directors of the Company in their
meeting an Frday, May 10, 2024 recommended a Final Dividend of Rs. §/- per equity
share for the Financial Year 2023-24, subject fo the approval of Members at the
30" AGM, The Final Dividand, ifapprovad, will be paid to Membars whose name appears
inthe Regéstar of Members as on Manday, June 10, 2024 (Record Dats).

For receiving dividend directly in bank accounts, Members are requested to update their
complete bank ‘details {i) with their Depositories (where shares -are held in
demalanaksed mode} and (il) with the RTA (where shares are held in physical mode) al
delhi@imkintime.co in by providing the refevant details! documents as prescribed in
Form [SR-1.

Far Dr. Lal PathLabs Limited

Sdl-
Place: Gurugram Vinay Gujral
Date: June 1, 2024 Company Secretary & Compliance Officer
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cult” Kapoor says, adding that a
hybrid model typically works well
though it does mean higher costs.

CarTrade today is present in
more than 350 physical locations.
Sanghi claims that 70-80% of indi-
viduals and dealers choose between
OLX and Carwale. “There are no
other classified car platforms for
used cars,” he says.

Where the company scores over
others,according to Kapoor,is in the
synergies across the various portals.

“Earlier a dealer would have to
go to Carwale to list and buy and
then goto OLX tobuyand list. We are
building technology so that eventu-
ally a dealer can log into one place
and list cars seamlessly on both plat-
forms,”the CEO explains.

There are also synergies to be
exploited between OLX, Carwale and
SAMIL’s auction platform where
about a million vehicles are auc-
tioned every year. “So if you are sell-
ing a car on Carwale, you can seam-
lessly auction to a number of dealers
instantly,” he points out.

Again, a used car dealer bidding
for a vehicle on SAMIL can list a car
on OLX or CarWale for sale.The com-
pany is now trying to get customers
who are listing a sale on OLX and
CarWaletoalsoauction it on SAMIL.
Sanghi says a listing and sale on
a Carwale or an OLX can fetch the
seller a better price because it’s a
C2C transaction and there are
no intermediaries.

CarTrade is teaming up with fin-
techs to provide loans—instantly-- to
buyers for cars and two-wheelers on
Carwale and Bikewale.

Typically 80% of buyers are look-
ing for credit and the company plans
to launch the product on OLX soon.
“Right now, 8-10% of our traffic
uses this option, but these are very
early days,” says the CEO. Experts
point out that while opportunity is
large, the space is expected to get
more crowded.

Apart from online players, more
original equipment manufacturers
(OEMs) are likely to set up shop
adding to the current lot. “While the
auto piece will grow, CarTrade
should probably use its 750 crore
cash reserves to build the non-auto
business,” says an industry watcher,
adding it should start exploring
cross-selling opportunities.
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batting; key asset
to India’s chances

LALITH KALIDAS
New Delhi, June 2

IN HIS FIRST hit out in the
national blues since November
2022, Rishabh Pant sparkled
likehe had neverbeforeinT20Is
for India.Albeit a warm-up out-
ing against a depleted
Bangladesh attack, Pant looked
in free-flowing touch, even
unfurling a range of his ramps
and scoops in sunny New York.
Feeding on T20 cricket’s
uniqueskill setsand terminolo-
gies,thelocalbase-
ball-loving Ameri-
cans could soon
come across the

The local
baseball-loving

of Pant’s pictures from different
anglesemployingtheshot.Pant
in Edgbaston, Pant in Delhi, in
Ranchi, Dubai, and Kolkata —
thereare elaborate compilations
of the left-hander’s slick shot in
different jerseys and formats
across continents and condi-
tions.The distinct bottom hand
(Left for Pant) rests above where
a regulation top hand usually
occurs. At a glance, it would
strike a newbie that the entire
power is generated from the
bottom hand,with the freed-up
top hand lending
direction and dis-
tinctiveness.
Often

one-handed swat  Americans could launched in com-

off Pant’s willow soon come plete precipitance
more often during across the against attacks in
India’sGroupAfix-  one-handed swat  Test cricket, Pant
tures in New York off Pant's willow relished the highs
and Florida.While from the
he nailed a one- S stroke until mid-
handed six over 2022, before the
long-on on Saturday, Pant’s chinks in the shotmaking
trademarkshothasseenwaver-  began to crop up.

ing results since his comeback
IPL 2024 season.

The chances are reasonably
high for such an occurrence, for
one in every 14 deliveries that
Pant played during the IPL
ended upaseitheraone-hander
or the bat falling completely off
his grasp.

For the keen US enthusiasts
who may take their curiosity
online to understand the com-
monness of this ‘one-handed’
shot in cricket, one awaits a sea

Coupled with his ‘falling’
sweep/scoop shots to the on-
side, where he attempts a
deliberate shuffle across the
line of the stumps and some-
how drags the ball
behind the square of the
wicket, the one-hander
was found wanting. Even
during Saturday’s knock,
46 of Pant’s 53 runs against
Bangladesh ~were made
through the on-side,underlin-
ing his tendencies.
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