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Rich sports lovers pad
up for matches abroad

India-Pak cricket match in US, other sporting events aid sports tourism

Varuni Khosla & Naman Suri
NEW DELHI

ohit Gupta, awealthy indi-
vidual in his mid-40s in
Gurugram, is packing his
bags for the India-Pakistan
cricket match in New York
cityin June. Never before has any interna-
tional-level cricket tournament been
played on American soil, home to a vast
diaspora from the two Asian neighbours.

Fanatic Sports Pvt. Ltd, a Mumbai-
based sports hospitality company, has
curated a pretty package for Gupta that
includesathree-night stay at a Taj Hotels
5-star property, the match ticket, visittoa
practice game, a tour with select cricket-
ers, and meals with retired players—all for
$4,000, or about 3.3 lakh.

The India-Pakistan clash on 9 June at
the upcoming ICC Men'’s Cricket World
Cupin New Yorkis the most-anticipated
match Indians are looking forward to, as
with any meeting involving the two teams.
India will also be battling Ireland, the US,
and Canada, none of which are teams of
much reckoning.

Fanatic Sports is among official sellers
of tickets for the World Cup matches.

DreamSetGo, another Mumbai-based
sportstravel company and an official part-
ner for the International Cricket Council
(ICC) T20 World Cup, has sold out its
packages for the India-Pakistan clash. The
company didn’t disclose the number of
packages sold. Apart from the match
ticket, DreamSetGo’s exclusive package
includes a meet-and-greet with former

India captain Sourav Ganguly, stay in a
5-star hotel for four days, pri-

vate luxury transfers, and a CRICKET FEVER

THE India-Pakistan

meal at a Michelin-star res-
taurant. The tag: X2-15 lakh

One travel company's exclusive package also includes a meet-and-greet with former

India captain Sourav Ganguly.

races wherever they are held.

“This year, we have noticed a 36%
increase in interest for big-ticket global
sporting events,” said Rajeev Kale, presi-
dent and country head for holidays, MICE
(meetings, incentives, conferences, and
exhibitions tourism), and visa, at Thomas
Cook (India) Ltd. “Topping the list are
international cricket matches, the Wim-
bledon in June, the Olympicsin July, and
Flat Bahrain, Singapore, YasIsland, etc.”

For the India-Pakistan match in New
York, the travel agency has received about

INDIA will also be

ONE package for the

AFP

forIndians, even asthey are increasingly
shedding the traditional aversion to
spending big money on global travel
(which can turn out to be quite expensive
as the rupee continues depreciating
against the dollar).

According to US-based research firm
Grand View, the global sports tourism
industry registered about $587.87 billion
in revenue in 2022, the latest year for
which data was available. But India
doesn’t feature on the firm’s list, possibly
because the country accounts for amere
fraction of the industry.
Indian appetite for sports
travel, though, is evidently
increasing, even if for domes-

clashon9juneatthe battling Ireland, the Olympics is priced ; o
perperson. . ICC Men's Cricket US, Canada—none upwards of %11 lakh tic events to begin with,
Tobesure, atthose prices,  world Cupis fuelling ~ of which are teams per person for a Amsterdam-based travel
global sports travel is still a  visitor interest of much reckoning group of about 50 major Booking.com observed

luxury in India that few can

that 76% of Indian respon-

afford.

“We mainly target HNIs (high-net-
worth individuals) and corporate travel-
lers. From the corporate standpoint, the
average package ranges from32-2.5 lakh,
unless they plan to take their top person-
nel like CXOs and opt for top hospitality.
Thatranges between 10-15 lakh per per-
son,” said DreamSetGo’s founder Monish
Shah. “For HNIs, the average package ran-
ges from 34-5 lakh per person.”

DreamSetGoisalso a travel partner for
the 2024: Paris Olympics, which begins on
26 July. Indians aren’t just crazy about
cricket. The uber-rich are also keen on

tennis Grand Slams and Formula One

200 traveller requests so far, including
from groups of people, Kale said, adding
thatabout a fourth ofits consumers have
global sporting events in mind when
selecting their travel destinations.

“There are undeniable braggable rights
when people attend such premium sport-
ing engagements,” Kale said.

Thomas Cook’s sports-based packages
typically include meet-and-greets and
dining with sports stars and autographed
merchandise. One of its packages for the
Olympicsis priced upwards of X11 lakh per
person fora group of about 50 customers.

Sports tourism is still anascent concept

Care Ratings downgrades

SP group co’s high-yield debt

Gopika Gopakumar
gopika.g@htlive.com
MUMBAI

inancing plans of Shap-
F oorji Pallonji group have

received a setback with
Care Ratings cutting the credit
rating of group company Gos-
wami Infratech Pvt. Ltd's
(GIPL)  non-convertible
debentures (NCDs). Rating on
these NCDs, issued last year,
has been downgraded from

Shapoorji Pallonji

dents in a recent survey said
they were willing to travel for sports
eventssuch as the Indian Premier League
(cricket), Pro Kabaddi, and the Indian
Super League (football) within their city or
state.That said, there is also a spike in
searches on Booking.com for Paris, Lon-
don and New York ahead of major sport-
ing events, said Santosh Kumar, the com-
pany’s country manager for India.“With
the Wimbledon Championship scheduled
for July, London is on top of the list for
Indians travelling globally this July, with
al0%increase in searches as compared to
last year,” Kumar said.

varuni.k@livemint.com
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INFORMATION REGARDING 26TH ANNUAL GENERAL MEETING

OF THE COMPANY TO BE HELD ON JUNE 19, 2024
NOTICE is hereby given that the Annual General Meeting (AGM) of the members of the
Company will be held on Wednesday, 19th June 2024 at 11:00 A.M. IST through Video
Conferencing ("VC") / Other Audio Visual Means (‘OAVM”) to transact the businesses as
set out in the notice of AGM in compliance with provisions of Section 108 and other
applicable provisions of Companies Act, 2013 read with Rule 20 of Companies
(Management and Administration) Rules, 2014, read with General Circular No. 14/2020
dated April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020, General
Circular No. 20/2020 dated May 05, 2020 the General Circular No. 22/2020 dated June 15,
2020, the General Circular No. 33/2020 dated September 28, 2020 the General Circular
No. 39/2020 dated December 31, 2020, the General Circular No. 2/2021 dated January
13,2021, the General Circular No. 10/2021 dated June 23, 2021, the General Circular No.
19/2021 and 20/2021 dated December 8, 2021, the General Circular No. 21/2021 dated
December 14, 2021, General Circular No. 2/2022 and 3/2022 dated May 5, 2022, the
General Circular No. 10/2022 and 11/2022 dated December 28, 2022 and the General
Circular No. 09/2023 dated September 25, 2023 issued by the Ministry of Corporate
Affairs, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(including any statutory modification (s) or re-enactments (s) thereof for the time being in
force and amended from time to time), Secretarial Standard-2 and such other applicable
laws and regulations.
The approval of Members of India Shelter Finance Corporation Limited is being sought to
transact the businesses as set out in the Notice of Annual General Meeting to be held on
June 19, 2024 along with the explanatory statement, which has been dispatched to all the
Members of the Company, who have registered their email address with the Company/
Registrar and Transfer Agent/ Depository Participants/ Depositories as on May 24, 2024
(the “cut-off date”).
In accordance with the General Circulars issued by the Ministry of Corporate Affairs,
Members can vote only through the remote e-voting process. The voting rights of
Members shall be in proportion to their shares of the paid-up equity share capital of the
Company as on the cut-off date i.e. June 07, 2024. Members as on the cut-off date shall
only be entitled to avail the facility of remote e-voting.
Members are requested to provide their assent or dissent through remote e-voting only.
The Company has engaged the services of NSDL to provide a remote e-voting facility to
allits members. Members may cast their votes during the period mentioned herein below:
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Particulars Event Date

Commencement of remote e-voting Sunday, June 16,2024 at 09:00 A.M. (IST)

End of remote e-voting Tuesday, June 18,2024 at 05:00 P.M. (IST)

Remote e-voting will not be allowed beyond the aforesaid date and time and the remote e-
voting module shall be forthwith disabled by NSDL upon the expiry of aforesaid period.
Members who have not registered their e-mail address are requested to register the same
in respect of shares with the depository through their Depository Participant. The
instructions on the process of remote e-voting and the manner in which members can cast
their vote through remote e-voting are provided in the Notice of Annual General meeting.
The Notice of Annual General Meeting is also available on the Company’s website at
https://lwww.indiashelter.in/, websites of the Stock Exchanges i.e. BSE Limited (BSE)
and National Stock Exchange of India Limited (NSE) at www.bseindia.com and
www.nseindia.com respectively, and on the website of NSDL at www.evoting.nsdl.com.
The Board of Directors of the Company has appointed Mr. Jitender Singh, Practicing
Company Secretary (Membership No.: A33610 & CP: 26612), as the Scrutinizer for
conducting the Annual General meeting process only through the remote e-voting process
in afairand transparent manner.
The results of the remote e-voting along with the Scrutinizer's Report will be announced by
the Chairman of the Company or any other official authorized on or before June 21, 2024
and will also be displayed on the website of the Company at https://www.indiashelter.in/
NSDL at www.evoting.nsdl.com., besides being communicated to the Stock Exchanges.
Additionally, the result will also be placed on the notice board of the Registered office of the
Company.
Aperson, whose name appears in the Register of Members or in the Register of Beneficial
Owners maintained by the depositories as of cut-off date i.e. June 07, 2024, only and shall
be entitled to avail of the facility of remote e-voting as well as voting at the AGM.
Persons who have acquired shares and become members of the Company after dispatch
of Notice of the AGM and holding shares as on the cut-off date i.e. June 07, 2024, may cast
their votes by following the instructions and process of remote e-voting as provided in the
Notice of AGM.
Members who have cast their votes by remote e-voting may also attend the AGM through
VC/OAVM facility but shall not be entitled to cast their votes again at the AGM.
In case of any queries, you may refer to the Frequently Asked Questions (FAQs) for
Shareholders and the e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com. NSDL or email at evoting@nsdl.com or call NSDL
toll-free no. 022 - 4886 7000 for any further clarifications.

For India Shelter Finance Corporation Limited

Sd/-

Mukti Chaplot

Company Secretary and Chief Compliance Officer
Membership No.38326

Date: May 28, 2024
Place: Gurugram
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THE INFRASTRUCTURE PEOPLE

Enabling Mobility,
Accelerating Growth
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STANDALONE

CONSOLIDATED

QUARTER ENDED YEAR ENDED QUARTER ENDED

YEAR ENDED

(Audited)

31.03.2024 .2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited)

Care BBB- to Care BB with  Given the refinancing risk, the long-term rating outlook has been 1 | Revenue from Operations 606.18 652.88 658.99 2312.00 2519.62 643.25 682.89 686.81 2452.85| 2,628.27
negative outlook, Care Ratings  revised from Stable to Negative, Care Ratings said. HT 2 | Other Income 32.98 24.85 81.17 12692| 119.16 24.43 16.96 18.82 86.12) 101.75
said on 24 May. 3 | Total Income 639.16 677.73 690.16 2438.92 2638.78 667.68 699.85 705.63 2538.97 | 2,730.02
“The NCDsoutstandingare | nominated NCDs mature in | market value of direct and 4 | Net Profit/ (Loss) before Tax* 164.08| 15471 | 18449 |  506.87 | 708.54 |  186.69 170.84 | 19113 |  670.36|  773.92
notbacked by cashflow and is Aprll 2026 at a redemption indirectinvestments of credit 5 | Net Profit/ (Loss) after Tax for the Period/Year* 123.07 118.57 138.37 45411 530.54 136.67 128.78 138.89 495.20 570.97
thus dependent on tjmely refi- premium of18.75%. Option provider,” added Care. 6 | Total Comprehensive Inlcome [Comprising Profit/ (Loss) (after Tax) 125.18 119.97 139.81 460.40 536.33 138.68 130.26 140.24 501.32 576.62
nancing in the short term and Investors like Cerberus The funds were raised with a”d'Other Compréhens"’e Income (after Tax)]
support from promoter enti- | Capital, Varde Partners, Can- | theaim torefinance the matu- 7| Equiy Share Capial . 24030 24030 24030 24030 240.30 | 240.30| 24030 | 240.30|  240.30| 24030
ties. Given the refinancing | yon Capital, Davidson Kemp- | rities of CIPL’s debt, prepay Other Equity (excluding non-controlling interest) 2266.57 | 2262.74 2368.71 2363.48
risk, thelong-termratingout- | ner,aswellasexistinglenders | Sterling Investment Corp Pvt 9 | Earnings per share (EPS)**
look has been revised from | Deutsche Bank, Edelweiss | Ltd’s(SICPL)debtamounting Basic %) 512 4.93 5.76 18.90 22.08 5.25 5.00 5.49 18.95 22.56
Stable to Negative. The out- | Special Opportunities Fund | to 33,327 crore and also use Diluted (%) 5.12 4.93 5.76 18.90 22.08 5.25 5.00 5.49 18.95 22.56
lookmayberevisedto ‘Stable’ | and Ares SSG had subscribed | 33,000 crore to fund the other * There were no Exceptional items during the period.
in case of com- to these bonds. group debt obligations. ** EPSis not annualized forthe quarter ended March 31,2024, December 31, 2023 & March 31, 2023.
pletion of the Theratingonthe The Dbonds The rating revision comes Notes:
refinancingexer- NCDs, issued last were issued | after Goswami Infratech 1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on 28" May, 2024.
: 4 : _ : 2. The audited financial results are subject to supplementary audit by Comptroller and Auditor General of India under Section 143(6) of the Companies Act, 2013.
cise at the gr oup year, has been against thecollat exter}ded th(? deadline for 3. The above is an extract of the detailed format of quarterly financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formats of
level within the downgraded from eral of pledged | meetingcertaincovenantson the financial results for the quarterly results are available on the Stock Exchange websites www.nseindia.com, www.bseindia.com and on company's website www.rites.com.
timelines,” said C BBB-t shares of Tata | the314,300 crore bondsfrom 4. The Financial Results of the Company/Group have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Care. are - 1o Sons and Afcons, | 26 May to 30 September 2024, Accounting Standard) Rules, 2015, as amended.
A bank Care BB with a th . . hich has b db 5. Ministry of Railways (MoR) vide letter dated 18.10.2021 had decided in principle for closure of Indian Railway Station Development Corporation (IRSDC), in which Company has an investment of ¥48 Crore. Closure
o Efn er negative outlook ¢ engineering, | w I_C as been approved by activities are underway and Board of IRSDC has decided to transfer the assets & liabilities of IRSDC to Rail Land Development Authority (RLDA) for consideration not less than book value. Financial Statement of IRSDC has
familiar with the S procurementand | theinvestorsthrough Deben- been prepared on liquidation basis. As on 31.03.2024, IRSDC reported a net worth of ¥ 231.89 Crores, out of which 24% share i.e. ¥ 55.65 Crores belong to RITES. Therefore, management does not perceive any
matter said SP construction | tureTrustee,ahead ofthe pay- impairmentin the value of investmentin IRSDC.
6. The Board of Directors the holding company have declared final dividend of ¥ 5.00 per share (face value of ¥10 per share) for financial year 2023-24, and the Company has paid three interim dividends of ¥ 13.00 per share
group had (EPC) arm of SP | ment datg. . (face value of 10 per share) for financial year 2023-24.
breached covenants on these | group. According to the Economic 7. Figures for the quarter ended 31* March 2024 & 31* March 2023 are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto third quarter of the respective
bonds twice this year—firstin “The rating continues to | Times, SP group is offering financial year.
January and then in April— | remain tempered by the low | 400 crore more tothe bond- 8. Thefigures for the previous period have been regrouped; reclassified, wherever necessary.
. . . . For & on behalf of the Board of Directors
before seeking an extension | operatingcash flows of GIPL, | holders of GIPL in exchange R(II;I'I\IES It.ll\%lp'ls'f)b Sd/-
. . ) . . . . . B .
on deadline for meetlng cer- | with the entity bemg holding | forthe extension. . Place : Gurugram Registered Office: SCOPE Minar, Laxmi Nagar. Delhi-110092: India (Rahul Mithal)
tain covenants thismonth. company and no major cash- The company, which hasto Dated : 28 May, 2024 Ph.: 0124-2571666; E-mail: cs.cell@rites.com; Website: www.ites.com; CIN: L74899DL1974G0I007227 Chairman & Managing Director
QueriesemailedtoSPgroup | flow in form of interest/divi- | pay 1,400 crore in interest . N RRR rhe - L and Chief Executive Officer
went unanswered. dend eitherreceived inpastor | thismonth, hassoughta four- Transforming to GREEN mEas—a i 1] Ll a . - ' P DIN: 07610499
hThe SP glioup had issu'ed ?xpected in t.he;1 period goi(ng mﬁnth window to allow it ltlo Future Ready” Not just more of the same; but much more of the New! Cf [xXJefin]8)
;IZS?? Ol\g)(jc?sr:s%ﬂzr;ﬁngﬁi rzmirg i?sinilm%:?ttinm;rt}?; Is)zy::l)gletassets andensurethe Railways | Exports | Urban Engineering & Sustainability | Highways, Bridges & Tunnels | Buildings & Airports | Ports & Harhours | Ropeways | Quality Assurance
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