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RIL Q2 play may improve, recovery sti l l far 
AMRITHA Pll.lAY 
Mumbal,0ctober2B RESULTS PREVIEW and st.yrenic vaJue chains, along wilh 

lower exports, On a year-on-year (YoY) 
basis, Ebitdaforpctchcmisstillcxpect
ed to be down 38 per cenL 

Consolidated ■ Rewnue ■ Net profit (f' a) 

F 
orMukeshAmbani-ledReliance 
Industries (RIL), the financiaJ 
pcrfonnancc for the July

Septemberquaner(secondquaner, or 
Q2) is expected to show sequential 
improvement. Full recovery, however, 
is still some quanersaway. 

"RILisexpectedtoshowsequentiaJ 
recovery. The timeline for pre-Covid
levcl performance will sync with the 
macroeconomic improvement (as and 
when it happens)." said Nitin Tiwari, 
vice-president, Antique Stock Broking. 

l�L
Analysts also warn of recovery in 

the retail and refining segment to be 
weaker than lhe forecasts. Cettain bro
kerages estimate gross refining mar
gins for the period under review 
to range between $5:7 per barrel and $6 
per barrel Analysts at Morgan Stanley 
add that their $5:Jper barrel estimate is 

the lowest: in more than a decade. 
The telecom business is expect.ed 

to repon 47 per cent sequential and 32 
per cent YoY growth in revenue, and 
an awntgereYenueperusersequential 
improvement of2.5 per cent toU43.8. 
Analystscstimatcd13pcrccntscqucn
dal growth in net profil and a signifi
cant 188 percent jump on a YoYbasis. 

According to news reports, the oil· 
tcrtelecomcompanythismonthrolled 
back the payaits it had implemented 
for the hydrocarbon division in April. 
The petrochemicals (petchem) busi
ness is expected to post significant 
sequential recovery for the quarter 
W1der review; however, refining mar
gins remain weak. 

"The management's decision to roU 
back paycuts forthehydrocarboo busi
ness may reflect demand erosion not 
being as elongated as c:,q:xucd earlier. 
However, the management may � 

vide more clarity on it," added Tiwari. 
In a Bloomberg poll, 14 analysts esti

mated a net profit of l:8,194 crore; 
10 anaJysts estimated a revenue of 
U.lltrlllionforthecompany. 

A year ago, RILhad reponedacon
solidatedrevenueoftl.63trillion and a 
netprofitoflli,262crore. 

"Although Q2 earnings could 

improve on a sequential basis, we see 
them 20 per cent below pre-Covid lev
els, We estimate RIL's earnings to nor
malisetopre-Cmldlcwlsbyearly2021, 

given such signs have emeiged in the 
current quartcr,8 said Morgan Stanley 
analysls In a note on the finn this 

monlh. Analysts with JPMorgan 
ochoedsimilarviews,tyingRIL'sretum 
to recovery to hikes in tarilT. 

RIL's earnings trend is unlikely to 
change materially in the near term; 
2021-22 earnings recovery will mostly 
be dependent on a telecom tariff hike, 
analysts said, adding. "Even the sec
ond half of2020-21 earnings recovery 
will be dependenl on t.ariffhikes." 

QlFY20 QlFYll 
{Estimated) 

On a sequential basis, RIL's petchern 
business is expected to report an 
improvement in� "Q2 earnings 
should show sequential improvement, 
withpetchcmbeinginthedriver'sseat." 
theMoiganStanleyreportsaid. 

Morgan Stanley analysts expect 
25 per cent sequential improvement in 
earnings before interest, tax, deprecia
tion, and amortisation (Ebitda) for this 
segment owing laigely to a blend of 
improved polyethylene prices, olefin 
sprea�. and strong polyvinyl chloride 

The quarter under review also saw 

the company on a deal spree for its 
retail segment, similar to its partial 
divestment of stake in the digital serv
ices business a qUarter ago. 

The Street will also look for man
agement commentary on the issues 
around the proposed acquisition of 

f\J.ture Group's retailassets. 

Schneider deal boosts L&T net MaricoQ2 net rises 8%,
AMRITHA PILW 

- \ 
n,tion"1 order bookcoru;titutlng 24 pcr led by volume growth 

SNSUbrahmanyan.managlngdiroctcr VMAJSUSAN PINTO director and chief executive, 
Mumbal, 180ctober � l cenltolhe ordetbook. 

Engineering conglomerate Larsen & andCEO,said: "Privatecapitalexpend.iture MumbaJ,lSOctober said: "The sectorhaswitnessed 

Toubro(L&T)reportedanetprofitofl5,520 is still another two years away. We will see some green shoots of revival 
crorefortheSeptemberquarter-anwn- some imerunents,butitwillbescarce." Marica reported a nearly 8 per withthegradual easingoflock-
bctaidcdbyonc-t:imeassctsaleprocccds, II The net profit after tax and share in cent increasc in its consolidatcd down restrictions. The inhcr-
bul offset byimpainnentcosts. 1 profit/(loss) of joint ventures/associates net profit to W3 crore for the ent strength of our franchise 
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electricals and automation business to quartetstoregainlostground. Schneider in August. Saffola. The cooking core portfolios and 

Schneider Electric in August. L&Tbagged new orders worlh m039 On Wednesday, the company declared oil and packaged foods portfolio drove a variety of cost-saving 
lhecompanyalsoreasses.sedvalue for croreinthequarterunderreviewandsaw a specialdividendcftlSperequityshareto underSaffola. inpanicular. saw initiatives to help tide over 

a couple ofits as.sets, including a nuclear- a 19percentsequential improvemenLOn mark the successful completion of the strongdouble-digilgrowth.. hen- input cosl pressures. Despite 
related joint venture and power plants, a YoYbasis, order inflow was down42 per divestment. Debt reduction has com- efiting from sustained in-home this, the firm's operating mar-
and took a one-time pre-tax impairment cent. L&T's OUL'ltand.ing order book as of menced; debt is now at UA6trillion, low- consumption, analysts said. gins were down 30 ba,;;is points 

hit of{S.918.SOcrore. Septcmberwa at U.98trillion, wilhinter- er from U.55 trillion a qUarterago. saugata Gupta, managing year-on-year lo 20.7 per cent. 

cauaat 
multi ,met,multi manager 

I !!a�!�!m��!l�r�! f!��lng,A. M. Road, Prabhad�. MumbW - 400 025. 
Tel,: +91 22 6295 5000 E-mail: help.mf@quanlln We�lte: www.quantmutual.com 

NOTICE CUM ADDENDUM NO 1'12020 
NOTICE is hereby given to all investor{s) / Unit hokler(s) of quant Mutual Fund ('the Fund") that in accordance with Regulation 59 
(A) of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and read with SEBI Circular no. SEBI/HO/IMO/OF2/ 
CIR/P/2018/92 dated June 05, 2018, the half yearly financial results for the period ended September 30, 2020 has been hosted on 
the website www.quantmutual.com and AMFI website viz. www.amfiindia.com. 
Investors can request for physical / soft copy of the HalfYaarty Financial Results for the half year ended September 30, 2020 through 
any of the following means: 
1. Email: help.mf@quanlin; 
2. Call on 022-6295 5000; 
3. Letter: Write a request letter to KFin Technologies Private Limited, at Karvy Selenium, TOW9f-B, Plot No. 31 & 32, Financial 

Oistrtcl, Nankramguda, Serilingampally, Gachibowli, Hyderabad - 500032. 
Such copies shall be provided to unit holders free of costs. 

For quant Money Managers Limited 
Place: Mumbai Sd/-
Date : 27.10.2020 Authorised Signatory 
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ All SCHEME RELATED DOCUMENTS CAREFULLY. 

TANFAC INDUSTRIES LIMITED """' 
RElnlm:E:w!:,.��E�C\IIXW.<ff-.e0'J.:,T,1,11LftADIJ 

�:+tl4142239CW11�== Qrj: l..2017TIM72PtC008271 

NOTICE 
Pursuantto R9!1J81ion 29read llill1 Regulation 47of Securilies andExc:hangeBoard 
of lndia (Listing Obligaticm aod Disdosure Requirements) Regulatims, 2015, 
Notice is hereby given thet e meeting c( the Board of Directors c( the Company 
lllilbeheldon Tuesday thelO• Nwember, 2020,/nteralieto CQ'l9iderw.dapprovelhe 
standalone Unaudted Fnancial Resultt of the CorrJ,any for lhe quarter ended 
30"September, 2020. 

Thisintwnationshalalso beaval!tieonlheCOll"8ny'awebeita!llwww.13nfac.com311d 
on lhe websile of BSE umed et www.bseindie.com, where the Company's Equity 
Sh8fesareisted. 

Place : Cuddelore 
Dale : 28.10.2020 

Byordercflhe Board 
ForTANFAC INDUSTRIES LIMITED 

(ARCHANAn 
COMPANY SECRETARY 

Dr Reddy's engages 
Indian partners to 
develop Sputnik V 
SOHINI MS 
Mumbai ,18 0ttober 

cine candidates (for d.istribu
tion)aswel1Covid-19therapies. 

DRL itself is working on 
Hyderabad-basedphannafinn someinvestigationaltherapies 

Dr Reddy'sLaboratories (DRL) for treating Covid. Jt has got 
said it had engaged with part- nod to conduct phase 3clinical 
ners in India to make the trial of a potential cancer drug 
Russian vaccine candidate �Deoxy-d-Glucoseoralpower, 
Spumik V and is also open to or 2-DG) to see if it works as a 

partnering with other global lherapy for Covid-19 patients. 
and Indian firms to d.istnbute The drug 2-DG stops glu
vaccinesorCovid-19therapies. cose supply to the cells. which 

Erezisraeli,chiefexecutive thenstartdying.Itisapotential 
officcr (CEO) ofDRL, said that canccr drugas itworksby� 
it had "engaged� venting supply of 
with partners in ,......... glucosetocancer-
Indiatomanufac- ous cells. 2-DG is 
turetheSpuurikV. not yet an 

While Israeli approved drug. 
did not divulge but there have 
detailsonthcpan- been multiple 

ners, he said the studies across the 

data from clinical globe for treat-
trials was expect- ment of cancers. 
ed not before Theideaisthat 
March nexl year. along with other 

YThe data anti-virals, 2-DG 
fromPhase2trials can help prevent 
here and Phase 3 replication of the 

global trials can Sars-CoV•2 virus 

be analysed to in inOammed 

arrive ataconclu- Firm open ta more lung cells of 
sioo.ltisuptothe partnerships for Covid-19 patients. 
regulatortotakea Covid-1!il vaccines DRL will con-
call. and then we and thenpln ductPhase2 trials  
will launch the on 100 subjects 
vaccine with the regulator's 

approval," he said. 
DRL is restoring applica

tions and recovering data after 
it faced a cyber attack earlier 
this month. All critical opera• 
lions are being restored in a 
controllt.>d manner, it said. 

As of now, no data breach 
has been reported dwing the 
investigation so far. 

The company had to shut 
down all its plants after the 
attack, which was a ran
somware attack. DRL did not 
comment on whether the com
pany had to shell out any mon
ey to the hackers. 

Meanwhile, the company 
also indicated that it was open 
to partnerships for more Ydc-

and the data would be submit
ted to the Drug Controller 
Gencraloflndia. This would be 
a multi<ent:re and randomised 
controlled study, which would 

include safety and immuno
genicity study. Upon receiving 
nod from the regulator, DRL 
can proceed toPhase3trialson 
1,400 subjects. 

The company had tied up 
with Russian Direct 
Investment Fund (RDIF) in 
September to conduct clinical 
trials and distribute the vac
cinehere.RDIFwill supply 100 
million dosestoDRL. 

Sputnik V is also undergo
ing Phase 3 clinical trials in 
Russia and ocher parts of the 

globe on 40,000 volunteers 

" NAVA BHARAT VENT\JRES UMITED 
Regd.Offlce:6-3-1109/1 , 'Nava Bharat Chambers' 

.......... , Raj Bhavan Road, Hyderabad-500 082, Telangana 
Tel : +91 40 23403501 / 40345999 e-Fax : 080 6688 6 1 2 1 ;  
E-mail: investorservices@nbv.in; Website: www.nbventures.com 

CIN : L27101TG1972PLC001549 
-• of Baanl ■-g to Ill HIii • - 11, 2020 
A meeting of the Board of diredors of the Company wil be held 
on Wednesday, November 1 1 ,  2020, Inter all a, to consider and 
approve the unaudited financial results (standalone and 
consolidated) for the quarter and half year ended September 
30, 2020, pursuant lo Regulation 33 ofSEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

For NAVA BHARAT VENTURES LIMITED 
Place : H),lerabed VSN Raju 
Dale : October28,2020 CooipanySecreta,y&Vice President 

V-GU�
Y-GUARD INDUSTRIES LTD. 
Regr;tered Dfflr:e 4Z/962 Vennala H1ghSchaal Raad Venna� Extract of unaudited financial results for half year ended September 30, 2020 
Emakulam 682 028 Kerala Tel 0484 4335000 Email ma1l@vguard n Cl"- L3HOOKl..l996f>lc□llXll□ 

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 
HALF YEAR ENDED 30.09.2020 (f in lllkhs) 

SI 
.. 

Tot,llncomefrom oper.tions(net) 
NetPraftt/D-ns,JITTIIT1<:ll'dinay.ctlvitles.tterw; 
NetProflt/(Lon]forthe perlod,ftertllx(llftl!f 
EruaordinaryitemsJ 

4. TotlllCompn:!llenSM! lnc:omeforthl! pl!l'iod 
[comprisin9profit/00Sl]fartheperiod{llfter 
tax] and othl!fCamprelll!flsivei!'l(ameJ aftettax. 
Equity Share capital 
Earnlngspl!l'shar11 of , 1/- 11<1ch(befareextra 
ordlnaryltt!msJ 
(a]Baslc: 
(b)Dilute<I: 

7. Earnlngspl!l'share oft l/-Nch (afterextra 
ordlnaryltt!ms) 
(a]Baslc: 
(b)Diluted: 

(U1111udlted) 
6Z.3Z8.72 
5,000.9Z 
s,ooo,gz 
S,000.9Z 

4,289.14 

1.17 
1.16 

1.17 
1.16 

(Unwdlted) 
41,052.03 

362.26 
362.26 

4,282.88 

0.08 
0.08 

.,, 
0.08 

(\Jnlllldlted) 
62,621.58 
5,731.63 
S,731.63 
5,731.63 

4,274.SO 

'·" 
1.32 

'·" 
1.32 

Fortlleslxmonths endH FortheynrendH 

(Unaudited) 
1,03,380.75 

5,363.18 
S,363.18 
5,363.18 

4,289.14 

1.25 
1.24 

1.25 
1.24 

1,33,205.0Z 
10,976.88 
10,976.88 
10,976.88 

4,274.50 

2.S7 
2.S3 

2.S7 
2.S3 

(Audited) 
2,50,S95.0l 

18,516.34 
18,516.34 
18,290.36 

4,282.88 

4.33 
4.28 

4.33 
4.28 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 
AND HALF YEAR ENDED 30.09.2020 Ct in LakhsJ 

"· 
.. 

(U1111udlted) 
Totlll income from operations (net) 6Z,95S.37 
Netl'n:lfitlD-ns,JfN:m<:ll'dinayactivitiesaftertax 5,161.72 
Net Profit/ (LO$S] forthe periodaftertax(aftl!f 5,161.72 
�inaryittrTl$) 

4. Tota1 Coml)l'T!lle'"""'11nc:omeforthoe pl!l'iOd 5,161.72 
[comprlslng profltl{loss] fartheperlod {aftl!f 
talC]andothl!l' Comprelll!flslveJ!'l(ome]aftl!ftax. 
EqultyShare Capltal 4,289.14 
Eamlngspershare of t l/-e.ich (�for11enra 
ordlnaryltt!msJ 
(a]Baslc: 1.20 
(b)Oilute<I: 1.19 

7. E,rnlngspershare of t t/ - e.ch (afterextr. 
ordinary Items) 
(a]Baslc: 1.20 
(b)Oiluted: 1.19 

fortMslxmanth5endH FortheyearendH 

(Unwdlted) (Unaudited) (Unaudited) (Unaudited) 
41,Z65.4g 63,105.g6 1,04,Z23.86 1,34,417.86 

363.94 5,874.60 5,525.66 11,178.02 
363.94 5,874.60 5,525.66 11,178.02 
363.94 5,874.60 5,525.66 11,178.02 

4,282.88 4,274.SO 4,289.14 4,274.SO 

0.09 1.36 1.29 2.60 
0.09 1.35 1.27 2.57 

0.09 1.36 1.29 2.60 
0.09 1.35 1.27 2.57 

(Audited) 
2,52,807.43 

18,825.36 
18,825.36 
18,Sg6,81 

4,282.a8 

4,38 
4.32 

l, Theabave s1ar,dalone and consolidated un111.1dited finen0ill results for theqlliltterand t.alrycar ended Scptember 30, 2020 wcre reviewed by the Audit 
Committee at the meeting held on October 28, 2020 and approved by the Board of Directof5 and taia,n on record at the meeting held on October 2B, 2020. 

2. Theabolll! ls an e1ttr.1ct of u11i1udlted ftnanc1.tl resul1s ftledwith1he Stock Elt<.hilnges under Regulatlon 33 of thl! SEBl (Llstlng 0bllgatlons and Olscl0$Ute 
RequiremennJ Regulatio0'5, 2015. The full formatoftheunauditedfinancilal resultsare.....,iliible in 1he (ompany'5 website (www.vguard.in)and on thewebsi� 
of the Nationill Sto<k Exchange of India Limited (www.nseindia.<om) and BSE Limited {www.b,..,india.<om). 

Plece:Kochi 
Date: ZS.10.ZOZO 

Few Y-GUARD INDUSTRIES LIMITED 
.. ,. 

Mene9in9 Director 

s,. 
No. Particulars 

1 Total Income from operatioos 
2 Nol p

�

lor the riod (befora tax,exceptionai andexlraordinary ltems) 
Netprof�forthe and extraordinary items) 
Netprofitlor the items 
Total fortheperlod (afler 
taxl end other com enslvelncome aflertax 

6 Paid upequityshare capilal{facevalue Rs.10 pershare) 
Raserves {axd.KJilgrevaluatia119HfV8) 
""""" 

9 Pald uo debtcarilal/outstandlnadebt 
10 Debteaultvratlo 
11  Eami1111sper share (of Rs.10 eachl(lorcontinuill!land discootinued operalions) 

12 Debenture redemntlon reserve 
13 Debtser.ice e ratio 
14 lnterestservicecoverageratio 

Notn: 

H1ffY11randad 
September 30, 

2020 
(Reviewed) 

7,900.91 
2,117.94 
2,117.94 
1,577.35 

1,575.81 
16,800.00 
29,127.37 
45927.37 
51,003.65 

1.11 

0.94 
0.94 

"'·" 
0.11 
,.., 

Amount (Rs. In L1khs) 
Half Ynr and.ct Pr■viousYnr 
Saptember30, ended March 31, 

2019 2020 
(Reviewed) (Audited) 

9,556.40 18,261.28 
624.74 (231.46) 
624.74 (231.46 
77.36 552.22 

7"04 (554.99) 
16,800.00 16,800.00 
26,170.67 27,551.57 
44 970.87 44 351.57 
65,969.49 59,660.64 

1.47 1.35 

0.05 0.33 
0.05 0.33 

386.99 386.99 
0.09 0.12 
121 0.96 

1. Theabovennandal resuttshave beenpreparedln accordencewithlhereql.nmenlsofReglABUon52 oflheSEBl(Usting Obigatlonsand DlsdosureRequlraments) 
Regulations, 2015 as amended read with SEBI Circular No. SEBIIHOODHS.OOHS/CIRIP/2019/115 dated October 22, 2019 and SEBI Circular no. 
SEBIIHOODHS/OOHS/CIRIP/2019/167 dated Decarrt,er 24, 2019 (the "Regulations" ) and the lndianAcalunling standan:Js find f,SJ natified under Companies 
Pndlan Acoounting Standards) RiJes, 2015 as amended by the Companies (Indian Acoounting Standards) Rules, 2016, prescribed under Section 133 of the 
eoo.ianies Act 2013 ('the Act') read with relevant rules issued thereunder end the olher accounting principles generaly accepted in lrnia. My �icalion 
guid0nce/clariflcelion/dlrectlonsissued bylheReserveBankoflndlaorolherregulatorsaralmpiementedasendwhentheyaralssued/�lcable. 

2. Theabove re&IAlahave been reviewed andrecorrmended fotBoan:JspprovalbytheAuditComrrwtteeandapprovedand taken on recon:J bytheBoard ofDirectorsat 
lhemeelingheklonOctober'll,2020andraviewedbylhestatutoryauditor. 

3. Thecompany�sinasinglereportabJaoperating segmenlof9SS9trec.onstruction businessaspertherequiramentoflndAS 10Pr�ratingsegmenl 
4. COVID-19, global pandemic, has taken its �I Q'1 human life and economicactMty, lhe extent al which continues to be unsscertainaWe. Past dedaralion of COVID 19 

outbreak0sa globalpandemlc,goYeflllTlellthad inlroducedvarious lockdowns slnceMarcll2020.Suchlockdownshave beenliftedforactivilles ln a phasedmanner 
byvariouagovemmentsaldifferentpoints intimedependingon thesituationprevamngin theirrespedivejurisdictiona. 
WhilelhereisaomeimprovementinlheeconomicactMty, thecontinued siowdown hasan impadonthe businessalthe�nyinr.luding lengtheningofcollectian 
cydes0nd resolltion limeiinesofexislingassels.lheeX!entto-.-tlichCOVID-19 pandemicwillinpadlhe�ny'soperalionsandfinancial r9SlJlsisdependenton 
future developments, which are highly uncertain, induding among many other things, the severity of the pandemic and any adion to contain its sp,ead o, mitigate Its 
impact, ....tielherGovemmenlmandeledareleded bytheCompany. 
The Company has made judgements, eslinates end assumptia,s that affect the application of pijicies 111d reported amounts of assets, liablities, equity, income, 111<1 
expensesTheseestmelesaodassocialedassumpticmespedalyllMlrespedlalairvaluationolsecurilyreceiptsandimpeirmentonfinanciaiasselsarebasedonvariaus 
factminduding the possitNeffedsthatmayredfromlhe pandenic antheunderlying assetsand extemal and intemalsources alflroonation lhatare believed lDbe 
reasonable under the current circumslances. The assessrnerrt done by the Company is sut:iject to significal1 uncertainty and the as&IMll'lions end estimates may vary 
malerialyaseventsunfoklThoughtheexlenlallheadualimpactis<illiailtoassessdependsuponlheseverityenddurationallheaulbreak,theCcmpanyhas1D1duded 
thatlhecarryingvallesollhefinanoalasselsllldliabiitiesasonSeptember30,2020havebeena�stedasnecessaryonaccountolCOVID-19. 

5, Flgureslathep,eviousyearhavebeenregroupedwllatavernecessarytoconformtocurrentyear'spresentatlon. 

Plac.:Mumbll 
D'1e: Odober27,2020 

'" 
Ch■ndan Bh■ttacharya 
Dinlctor, DIN: 01341570 

.... 
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