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RiL Q2 play may }|mprove recovery still far

AMRITHA PILLAY
Mumbai,Octaber28

RESUI.TS PREVIEW

Consolidated m Revenue m Netprofit (¥ cr)

KOCHI | THURSDAY, 29 OCTOBER 2020 Business Standard

and styrenic value chains, along with
lower exports. On a year-on-year (YoY)
basis, Ebitda forpetchem is stillexpect-

DrReddy’s engages
Indian partners to
develop Sputnik V

SOHINI DAS
. Mumbai, 28 0ctober

cine candidates (for distribu-
ion)aswellcuvid—lgrmerapia
DRL llself is working on
herapies

for treating Covid. It has got
. said it had engaged with part- nodtoconduct phase3clinical
ners in India to make the trial of a potential cancer drug
Russian vaccine i (2-Deaxy-d- 3
Spumnik V and is also open to  or 2-DG) to see if it works as a
partnering with other global  therapy for Covid-19 patients.
and lnman firms to distnibute The drug 2-DG stops glu-

Hyd

DrReddy’s Laboratories (DRL)

bad-

orMukeshAmbani-ledReliance 163,000 ed tobe down 38 per cent.
F Industries (RIL), the financial Analysts also warn of recovery in
performance for the July- 111,000 the retail and refining segment to be
Septemberquaner(secund quarter, or ‘weaker than theforecasts. Certain bro-
Q2) is expected to show sequential Kkerages estimate gross refining mar-
u-nprovement. Fullrecovery, however, gins for the period under review
is still some quartersaway. torange between $57 per barrel and $6
“RILisexpectedtoshow sequential per barrel. Analysts at Morgan Stanley
recovery. The smeline for pre-Covid- add that their $57per barrel estimate is
level performance will sync with the 8198 thelowestinmorethan a decade.
‘rmacroecanomic improvement (as and ZFYZ 0 ZFVZI_ The telecom business is expected
when it happens),” said Nitin Tiwari, 0 JLEAEEn toreport 47 per centsequential and 32
vice-president, Antique Stock Broking. Estimate per cent YoY growth in revenue, and
According tonews reports, the oil- an i
to-telecom companythismonthrolled  vide more clarity on lt. added lean given such signs h rged inthe On ial basis, RIL: e i of 2.5 per cent to2143.8.
back the paycuts it had i Ina current quarter,” said Morgan Stanley ~ business is expected to report an  Analystsestimated13 percent sequen-
for the hydrocarbon division in April. mated a net profit uf 38,194 crore; analysts in a note on the firm this improvernentinearnings.“Q2earnings #al growth in net profit and a signifi-
The petrochemxmls (pelchem) busi- 10 analys[s estimated a revenue of month. Analys(s with JPMorgan shoul\:l show. sequenual improvement, cant 188 per cent jump on a YoY basis.
ness is expected to post w1 views, tyingRIL's retum hpdnvm 'sseat,” under review alsosaw

ovid-19therapies. cose supply tothe cells, which
Erezlsraeli,chiefexecutive thenstartdying.Itisapotensial

. officer (CEO) of DRL, said that ~ cancer drug as itworks by pre-
© it had “engaged” venting supply of
with partners in [ glucosetocancer-
Indiato manufac- y © | ous cells. 2-DG is

. turetheSpumikV. " not yet an
‘While Israeli approved drug,

did not divulge but there have

details onthepart- been  multiple

: ners, he said the studies across the
data from clinical globe for treat-
trials was expect- ment of cancers.
ed not before Theideaisthat

: March next year. along with other
“The  data anti-virals, 2-DG
fromPhase2trials can help prevent

here and Phase 3 replication of the

sequential recovery for the quarter Ayear ago, RILhad reported acon-  torecovery to hikes in tariff. t p: on a deal spree for its
under review; he refining mar- U.63trillionand a RILs earnings trend is unlikely to Morgan Stanley analysts expect lElﬂll segment, similar to its partial
gins remain weak. netproﬁwf 1,262crore. change materially in the near term; 2Spercent ial il in of stakein the digital serv-

“The: t’s decision toroll “Although Q2 earnings could 2021 -22 earnings recovery will mostly i tax, deprecia- ter ago.

busi-  imy] ona basis, we see on atelecomtariffhike, tion, and amortisation (Ebitda) for this The Street will also look for man-
ness may reflect demand erosion not them 20 per centbelow pre-Covid lev-  analysts said, adding, “Even the sec- segment owing largely to a blend of agement commentary on the issues
being as elongated as expected earlier. els. We estimate RIL's earningstonor-  ond half of 2020-21 eamings recovery nmpwved polyethylene pnces, uleﬁn amund the proposed acquisition of
However, the may pro- i i 2021, will by ontariffhikes.” preads retail assets.
. . o,

Schneider deal b O 0sts L&T net MaricoQ2netrises 8%,
- ina i vooiconsiis e 1€ DY VOlume growth
Mumbai, 280ctaber || centtothe order book.
e — | SN. PINTO director and chief executive,

Engineering conglomerate Larsen &
‘Toubro(L&T) reportedanet profitof5,520
crore fortheSeptemberquarter —anum-

but offset byimpairment costs.
alsoannounced a special div-
idend of 118 per share. In its management
commentary, L&I refused to share a guid-
ance for revenue or order inflow, citing

Covid-related uncertainty.

‘The firm reported a consolidatedprof-
it after tax (PAT), including the PAT from
isconni i at

35,520 crore, against ¥2,527.26 crore report-
ed a year ago. The number is helped by
38,146 crore as net profit from discontin-
ued operations, referring to the sale of its
electricals and business to

il

<) Revenue dips12% due toA
lingering impact of Covid

For Q2, L&T reportedgross revenue of
331,035 crore, down 12 per cent on a year-
an-year (YoY) basis. Top executives said
the impact of the June quarter lingered
aver the first half financial year perform-
ance, and it would take another couple of

andCEQ,said: "Prwalecapitala&penduure
is suill another two years away. We will see
some investments, but itwillbescarce.”
The net profit after tax and share in
profit/(loss) of joint ventures/associates

Mumbai,280ctober

Marico reported a nearly 8 per
centincreaseinits consolidated
net profit to 3273 crore for the

said: “The sectorhas witnessed
some green shoots of revival
withthe gradual easingoflock-
down restrictions. The inher-

tional items, which painted a fairer pic-

ture of the regular operations for the

September quarter, was 31,410 crore.
It said ther of the

quarter. Th
by strong volume
growth in its domes-
tic business (11 per
cent)andastabl

terms of lowerre:venue, hlghex uzadilpro—

visions in the financial services business,

and disruption of mewo services led to a

decline of 45 per cent from 32,552 crore

reported in the same period a year ago.
L&T also completed thesaleof itselec-

tricals and auwomation business to

ider in August.

L&Tbagged new orders worth 228,039

On’ We'ds_'xesday, rhecumpan_y declared

formance in interna-
tional markets.

Q2 revenue was up
nearly 9 per cent to
21,989 crore, led by
sales of key brands
Parachute and
Saffola. The cooking
oil and packaged foods portfolio

) Revenueup
nearly 9%
t0¥1,989 crore

ent strength of our franchise
andd Feiit

©
has allowed us to
deliver strong
growth in Q2.” Total
expenses were up
nearly 8 per cent to
31,641 crore in Q2, as
the firm witnessed
inflationary trends.

However, it opti-
mised brand-build-
ing spends in non-
core portfolios and
drove a variety of cost-saving

global trials can

Sars-CoV-2 virus

be analysed to in  inflammed
arriveataconclu- Firmopentomore lung cells of
sionItisuptothe partnersl for Covid-19 patients.
* regulatortotakea Covid=19 vaccine: DRL will con-
call, andthenwe and therapies ductPhase 2 wials
will launch the on 100 subjects
vaccine with (he regulator’s and the data would be submit-
aj > ted to the Drug Controller
DRL is resmnng apphca- Gencml uflndm"ﬂuswmﬂd

tionsand
it faced a cyber attack earher
this month. All critical opera-
tions are being restored in a
controlled manner, it said.
As of now, no data breach
¢ has been reported during the
investigation so far.
The company had to shut
down all its plants after the
: attack, which was a ran-
somware attack. DRL did not
commenton whether the com-

cmtrulled study, which would
include safety and immuno-
genicity study. Upon receiving
nod from the regulator, DRL
can proceed toPhase 3trialson
1,400 subjects.

The company had tied up
with Russian Direct
Investment Fund (RDIF) in
September to conduct clinical
trials and distribute the vac-
cinehere.RDIFwill supply 100

Schneider Electricin August.
T a

inparticular,saw initiatives to help tide over

mark the successful completion of the
divestment. Debt reduction has com-
menced; debt isnow at 1 46trillion, low-
erfromz1.55trillion a quarterago.

al9percent sequential improvement.On
a Yoy basis, order inflow was down42per
cent. L&T’s ing order book as of
Septemnberwas at32.98trillion, withinter-

acoupleofits assets, including a nuclear-
related joint venture and power planrs
and took a one-time pre-tax
hitof33,918.50crore.

input cost pressures. Despite
this, the firm’s operating mar-
gins were down 30 basis points

strong double-digitgrowth, ben-

efiting from sustained in-home

consumption, analysts said.
Saugata Gupta, managing

year-on-year to 20.7 per cent.

million dosestoDRL.

Sputnik V is also undergo-
ing Phase 3 clinical trials in
Russia and other parts of the
globe 0n 40,000 volunteers

panyhadtoshellout any mon-
eytothe hackers.

Meanwhile, the company
alsoindicated that it was open
to partnerships for more vac-

r quant Mutual Fund Y

Registered Offiice:6" Floor, Sea Breeze Bulldlng A. M. Road, Prabhadevi, Mumbai - 400 025.
Tel: +91 22 62955000 E-mail: Website: com

NOTICE CUM ADDENDUM NO. 19/2020

NOTICE is hereby given to al investor(s) / Unit holder(s) of quant Mutual Fund (‘the Fund") that in accordance with Regulation 59
(A)of Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and read with SEBI Circular no. SEBI/HO/IMD/DF2/
CIR/P/2018/92 dated June 05, 2018, the half yearly financial resuits for the period ended September 30, 2020 has been hosted on
the website www.quantmutual.com and AMF| website viz. www.amfiindia.com.
Investors can requestfor physical /soft copy of the Half Yearly Financial Resuts forthe half year ended September 30, 2020 through
any of the following means:
1. Email: help.mf@quant.in;
2. Call on 022-6295 5000;
3. Letter: Write a request Isner to KFin Temnologlss Private leltsd at Karvy Selenium, Tower-B, Plot No. 31 & 32, Financial

District,
Such copies shall be pmvnded to unit holders free of costs.

quant

multi asset.multi manager

For quant Money Managers Limited
Place: Mumbai Sd/-

TANFAC INDUSTRIES LIMITED
REGD.OFFCE 14 SPCOT WILSTRIA, COMPLEX, CUIDALORE. 6705 TAMLIADY

tarkac.com Eral:inegh
Teltane : 4914142 2390015 Fax: + 91 i
CIN: La417TN1972PLCone2r

NOTICE
Pursuant to Regulation 29read with Reguation 47of Securities andExchangeBoard
of Inda (Listng Obligations and Disciosure Requirements) Regulations, 2015,
Natice s hereby given that a meeting of the Board of Direcors of the Company
willbeheldon Tuesday the10" November, 2020, interali

NAVA BHARAT VENTURES LIMITED
Regd.Office:6-3-1109/1, ‘Nava Bharat Chambers’
wmmenmsar R3] Bhavan Road, Hyderabad- 500 082, Tielangana
Tel: +91 40 23403501 /40345999 e-Fax : 080 6688 6121;
E-mail: i in; Website: .com
CIN : L27101TG1972PLC001549
Notice of Board Meeting to be held on November 11, 2020
A meeting of the Board of directors of the Company will be held

Standalone Unaudited Financial Results of the Company for the quarter ended
30"September, 2020.

on the website of BSE Lirmited at wwwbseindiacom, where the Company's Equity
Sharesarelisted.
yorderofthe Board

Ploce : Cuddalors FOrTANFAC INDUSTRIES LWAE% Place : Hyderabad ~ VSNRd
Date : 28.10.2020 COMPANY'SECRETARY | | Oate: October28,2020 Company Secretary& Vice President

11, 2020, inter alia, to consider and
approve the unaudited financial results (standalone and
consolidated) forthe quarter and halfyearended September
30, 2020, pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

For NAVA BHARAT VENTURES LIMITED

Date :27.10.2020 ignatory
‘dUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS cAREFULLV.‘

Phoenix ARC

CIN: U67190MH2007PTC168303

e

PhoenixARC  regd. office: 5th Floor, Dani Corporate Park, 158, C.S.T. Road, Kalina, Santacruz (E), Mumbai 400098
Tel: 022- 8849 2450, Fax: 022- 6741 2313, Email:

Private Limited

co.in

co.in Website:

V-GUARD INDUSTRIES LTD. Extract of unaudited financial results for half year ended September 30, 2020
Registered Office: 42/962. Vennala HighSchool Road, Vennala, ‘Amount (R In Lakhs)
Ernakulam-682 028, Kerala. Tel- 0484-4335000, Email : mal@vguard.in CIN: L31200KL1996PLCO10010 -
HalfYearended | Half Year ended [ PraviousYear
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND Sr. Particulars September 30, September30, | endedMarch 31,
HALF YEAR ENDED 30.09.2020 intas) No. 2020 2010 2020
—— — (Reviewad) (Roviewed) (Audited)
st Particulary e | saaxeas] moaany |y | macene Erp 1__| Totd Income from operations _ 7,903.91 955640 18,261.28
° s i 2| Net proit for the period (befors tax, exceptional and extraoedinary items) 2,117.94 62474 (23146)
= g = = = = S T e e 3 | Netprofitforthe period before tax (after exceptional and extraordinary items) 2,117.94 624.74 (231.46]
. | Totalincomefrom operations(net 32872 | 41,0520 2,621. 10338075 | 1,33205.0 2,50,595.01 —— =
2. | Net Pt / (Loss) from ordinaryactivitiesaftertax 5,000.92 36226 573163 536318 | 10,976.88 18516.34 4| Netprofitfor the period after tax (after exceptional and extracniinary ftems} 1577.35 77.36 52.22)
3. Nz!Pmﬁl/(Lnss]fnrthe periodaftertax(after 5,000.92 362.26 5,731.63 5,363.18 10,976.88 18,516.34 5 Total comprehensive income for the parlod [uompﬂslng profit fortheperiod (after
Extraordinaryitems) . tax) and other comprehenshweincom 1575.81 73.04 (554.99)
4. | TotalComprehensive Incomeforthe period 5,000.92 6226 573163 536318 |  10,976.88 18,290.36
isi Paid upequityshare capital(facevalue Rs.10 pershare) 16,800.00 16,800.00 16,800.00
[comprisingprofit/(loss)fortheperiod(after L] _&‘;_P_)
tax] and otherComprehensiveincome) aftertax. 7| Reserves (excludingrevaluationreserve) 29127.37 26,170.67 2755157
5. | Equity Share Capital 4,289.14 4,282.88 427450 4,289.14 427450 4,262.88 Networth 4592737 497087 ATIET
&. | Earningspershare of 2 1/~ each(beforeextra |5 | Net = = & ! L
ordinaryitems) Paid up debtcapital/ outstandingdebt 51,003.65 6596949 59,660.64
(a)Basi 117 0.08 134 125 2.57 433 1 Debtequityratio X% 147 135
b)Dil 16 008 32 24 253 428 |0 Debtequityratio
| [ e * * * Eamingsper share (of Rs.10 sach)(forcontinuingand disconfinued operations)
ar(dllnaa ryll 17 0.08 134 125 2557 433 1. Bume o .05 LS.
a)Basic: 1 X K i X €
(b)Diluted: 116 008 132 124 253 428 z ; ‘;:‘::‘ e ”g-g 382(9]: JJEGL;QI_
ebenture redemotion reserve . . X
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 13| Debtservice 0. 0.09 0.12
AND HALF YEAR ENDED 30.09.2020 (in Lakhs) 14 182 121 0.96
. For Notes:
= Particulary saipsie | sosepozs | smosdee | sooezneo | anowsos 31.03.2020 1T Isting O
CAudited) Regulations, 2015 as amended read with SEBI Circular No. SEBIHO/DDHS/DDHS/CIR/P/2018/115 dated October 22, 2019 and SEBI Circular no.
SEBI/HO/DDHS/DDHS/CIR/P/2019/167 dated December 24, 2019 (the "Regulations™ ) and the IndianAccounting Standards (Ind AS') nofified under Companies
;- Lﬂ,gfr&f:;"ﬁxﬁm (net) - “-g:;ﬁ 53 105.96 1,n;,§§z.zg St Zvﬁggg (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the
3. | Net Profit/ (Loss) forthe periodaftertax(after 363.94 552566 | 11178.02 18,825.36 Comparies Act 2013 (the Act) read with relevant rules issued thereunder and the other accounting princiles generaly accepted in India. Any appication
Extraordinaryitems)
4. | Total Comprehensivelncomeforthe period 5,161.72 363.94 5,874.60 5,525.66 11,178.02 18,596.81 2. Tt L Directorsat
[comprising profit/(loss) for theperiod (after October27,
tax)andother ComprehensiveincomeJaftertax. 3T
i, | EquityShare Capital 4,289.14 4,282.88 4,27450 4,289.14 4,274.50 4,282.88 ! A
6, | Earningspershare of 2 1/-each (beforeextra 4. COVID-19, y, the extentof which Postd covip13
ordinaryitems)
(a)Basic: 120 009 136 129 260 w0 y
(b)Diluted: 119 009 135 127 257 P
7. rshare of T 1/- each (afterextra v
1.20 0.09 136 129 260 438 luluve devdnpmenm which are highly uncertain, including among many other thi ‘mitigate its
Gaohutes: 119 009 135 127 257 432 impact,
Wate: The Company has made judgements, estimates and assumptions that affect the appication of policies and reported amounts of asses, liabiltes, equity, income, and
1. Theabove standalone and consolidated unaudited financial results for thequar terand halfycar ended September 30, 2020 were reviewed by the Audit
Committee at the meeting held on Dctober 28, 2020 and approved by the Board of Directors and taken on record at the meeting held on Dctober 28, 2020. i d extemal tobe
2. Theabove is an extract of unaudited financial results filedwiththe Stock Exchanges under Regulation 33 of the SEBI (Listing thgz!mns and Disclosure Herriald The pany is subject to sigrficant vary
2015. The full format of pany’
of the. India Limited d BSE Limited h OVID-15.
E MCURDROUSIRES T R s
Place:Kochi i
Place:Mumbal Chandan Bhattacharya Venkattu Srinivasan
Date: 28.10.2020 Nln-slns Director Date: October 27,2020 Director, DIN: 01341570 Director, DIN:01535417
| Date: October 27,2020
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