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Related Party Transactions for the half year ended 31st March, 2022
(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/ subsidiary) entering into the 
transaction

Details of the counterparty
In case monies are due to either party 

as a result of the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

1 Asian Paints Limited PPG Asian Paints Private Limited Associate Revenue from Sale of Products    15.00    2.83    0.72    0.71 

2 Asian Paints Limited PPG Asian Paints Private Limited Associate Purchase of Goods    0.50    0.11    0.16    0.21 

3 Asian Paints Limited PPG Asian Paints Private Limited Associate Purchase of Assets    0.50    0.09    -   -   

4 Asian Paints Limited PPG Asian Paints Private Limited Associate Processing Income    18.40    5.58    1.82  -0.35 

5 Asian Paints Limited PPG Asian Paints Private Limited Associate Royalty Income    5.00    1.75    0.66    0.50 

6 Asian Paints Limited PPG Asian Paints Private Limited Associate Other Non Operating Income    14.20    3.08    0.70    0.93 

7 Asian Paints Limited PPG Asian Paints Private Limited Associate Processing charges    1.00    0.08    0.06    0.01 

8 Asian Paints Limited PPG Asian Paints Private Limited Associate Reimbursement of Expenses - received    0.50    0.12    0.07    0.08 

9 Asian Paints Limited Revocoat India Private Limited Associate Other Non Operating Income    0.40    0.09    0.01    0.02 

10 Asian Paints Limited Amar Arvind Vakil Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    3.99    -   -   

11 Asian Paints Limited Ina Ashwin Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.19    -   -   

12 Asian Paints Limited Jalaj Ashwin Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.58    -   -   

13 Asian Paints Limited Hasit Ashwin Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    1.15    -   -   

14 Asian Paints Limited Shubhlakshmi Hasit Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.02    -   -   

15 Asian Paints Limited Mahendra Chimanlal Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.60    -   -   

16 Asian Paints Limited Shailesh Chimanlal Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.95    -   -   

17 Asian Paints Limited Rupen  Ashwin  Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.34    -   -   

18 Asian Paints Limited Ashish Ashwin Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.32    -   -   

19 Asian Paints Limited Ami Manish Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.17    -   -   

20 Asian Paints Limited Rupal Anant Bhat Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.70    -   -   

21 Asian Paints Limited Asha Subhash Gujarathi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.52    -   -   

22 Asian Paints Limited Binita Ashish  Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.05    -   -   

23 Asian Paints Limited Urvashi Ashwin Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.31    -   -   

24 Asian Paints Limited ACC AP Trust Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.29    -   -   

25 Asian Paints Limited Vita Jalaj Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.16    -   -   

26 Asian Paints Limited Ashwin Ramanlal Gandhi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.03    -   -   

27 Asian Paints Limited Dipika Amar Vakil Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.74    -   -   

28 Asian Paints Limited Vaibhavi Hiren Gandhi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.03    -   -   

29 Asian Paints Limited Bhairavi Abhay Vakil Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.98    -   -   

Sr No Type of related party transaction

Value of the related 
party transaction as 

approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period



(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/ subsidiary) entering into the 
transaction

Details of the counterparty
In case monies are due to either party 

as a result of the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

Sr No Type of related party transaction

Value of the related 
party transaction as 

approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period

30 Asian Paints Limited Prafullika Shailesh Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.78    -   -   

31 Asian Paints Limited Hiren Ashwin Gandhi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    1.35    -   -   

32 Asian Paints Limited Meghna Satyen Gandhi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.03    -   -   

33 Asian Paints Limited Rita Mahendra Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.36    -   -   

34 Asian Paints Limited Vishal Shailesh Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    1.08    -   -   

35 Asian Paints Limited Satyen Ashwin Gandhi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    1.36    -   -   

36 Asian Paints Limited Vivek Abhay Vakil Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    1.14    -   -   

37 Asian Paints Limited Aashay Ashish Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.05    -   -   

38 Asian Paints Limited Druhi Ashish Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.04    -   -   

39 Asian Paints Limited Rhea Manish Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.26    -   -   

40 Asian Paints Limited Richa Manish Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.07    -   -   

41 Asian Paints Limited Anay Rupen Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.05    -   -   

42 Asian Paints Limited Chandanben Chhotalal Shah Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.01    -   -   

43 Asian Paints Limited Nysha Rupen Choksi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.04    -   -   

44 Asian Paints Limited Mudit Jalaj Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.06    -   -   

45 Asian Paints Limited Ishwara Hasit Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.15    -   -   

46 Asian Paints Limited Smiti Jalaj Dani Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.05    -   -   

47 Asian Paints Limited Ragini Varun Vakil Close Family Members of Key Managerial Personnel Dividend paid  Not applicable  #    -   -   

48 Asian Paints Limited Shalinie  Syngle Close Family Members of Key Managerial Personnel Dividend paid  Not applicable  #    -   -   

49 Asian Paints Limited Sanjay Rishi Close Family Members of Key Managerial Personnel Dividend paid  Not applicable  #    -   -   

50 Asian Paints Limited
Amar Arvind Vakil Karta for Amar Arvind 
Vakil HUF (Refer Note 5 (i))

Close Family Members of Key Managerial Personnel Dividend paid (Refer Note 6)  Not applicable    0.77    -   -   

51 Asian Paints Limited
Hasit Ashwin Dani Karta for Hasit Ashwin 
Dani HUF

Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.02    -   -   

52 Asian Paints Limited
Mahendra Chimanlal Choksi  Karta for 
Mahendra Chimanlal Choksi HUF

Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.20    -   -   

53 Asian Paints Limited
Ashish Ashwin Choksi Karta for Ashish 
Ashwin Choksi HUF

Close Family Members of Key Managerial Personnel Dividend paid  Not applicable  #    -   -   

54 Asian Paints Limited
Shailesh Chimanlal Choksi Karta for Shailesh 
Chimanlal Choksi HUF

Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.64    -   -   

55 Asian Paints Limited Varun Amar Vakil Close Family Members of Key Managerial Personnel Remuneration    0.82    0.32    -   -   

56 Asian Paints Limited Varun Amar Vakil Close Family Members of Key Managerial Personnel Dividend paid  Not applicable    0.81    -   -   

57 Asian Paints Limited
Ashwin Suryakant Dani Karta for Ashwin 
Suryakant Dani HUF

Key Managerial Personnel Dividend paid  Not applicable    0.31    -   -   

58 Asian Paints Limited Nehal Abhay Vakil Key Managerial Personnel (w.e.f. 1st March, 2022) Dividend paid (Refer Note 6)  Not applicable    0.98    -   -   

59 Asian Paints Limited
Abhay Arvind Vakil Karta for Abhay Arvind 
Vakil HUF (Refer Note 5 (ii))

Key Managerial Personnel (upto 2nd November, 2021) Dividend paid (Refer Note 6)  Not applicable    0.76  - -   



(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/ subsidiary) entering into the 
transaction

Details of the counterparty
In case monies are due to either party 

as a result of the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

Sr No Type of related party transaction

Value of the related 
party transaction as 

approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period

60 Asian Paints Limited
Abhay Arvind Vakil Karta for Vakil HUF 
(Refer Note 5 (iii))

Key Managerial Personnel (upto 2nd November, 2021) Dividend paid (Refer Note 6)  Not applicable                                1.13                                -                              -   

61 Asian Paints Limited
Manish Mahendra Choksi Karta for Manish 
Mahendra Choksi HUF

Key Managerial Personnel Dividend paid  Not applicable  #                                -                              -   

62 Asian Paints Limited Ashwin Suryakant Dani Key Managerial Personnel Dividend paid  Not applicable                                0.41                                -                              -   

63 Asian Paints Limited Ashwin Suryakant Dani Key Managerial Personnel Remuneration                                    0.46                                0.22                            0.21                        0.36 

64 Asian Paints Limited Ashwin Suryakant Dani Key Managerial Personnel Retiral benefits  Not applicable                                0.04                                -                              -   

65 Asian Paints Limited Late Abhay Arvind Vakil Key Managerial Personnel (upto 2nd November, 2021) Remuneration                                    0.42                                0.20                            0.17                        0.34 

66 Asian Paints Limited Late Abhay Arvind Vakil Key Managerial Personnel (upto 2nd November, 2021) Retiral benefits  Not applicable                                0.01                                -                              -   

67 Asian Paints Limited Late Abhay Arvind Vakil Key Managerial Personnel (upto 2nd November, 2021) Dividend paid  Not applicable                                8.23                                -                              -   

68 Asian Paints Limited Amit Syngle Key Managerial Personnel Remuneration (Refer note 3)                                 13.75                                7.67                            2.29                        6.66 

69 Asian Paints Limited Amit Syngle Key Managerial Personnel Dividend paid  Not applicable  #                                -                              -   

70 Asian Paints Limited R J Jeyamurugan Key Managerial Personnel Remuneration (Refer note 4)                                    3.06                                1.07                                -                              -   

71 Asian Paints Limited Malav Ashwin Dani Key Managerial Personnel Remuneration                                    0.50                                0.28                            0.18                        0.36 

72 Asian Paints Limited Malav Ashwin Dani Key Managerial Personnel Dividend paid  Not applicable                                1.21                                -                              -   

73 Asian Paints Limited Manish Mahendra Choksi Key Managerial Personnel Remuneration                                    0.55                                0.31                            0.19                        0.38 

74 Asian Paints Limited Manish Mahendra Choksi Key Managerial Personnel Dividend paid  Not applicable                                0.87                                -                              -   

75 Asian Paints Limited R Seshasayee Key Managerial Personnel Remuneration                                    0.58                                0.35                            0.18                        0.38 

76 Asian Paints Limited R Seshasayee Key Managerial Personnel Dividend paid  Not applicable  #                                -                              -   

77 Asian Paints Limited Jigish Shailesh Choksi Key Managerial Personnel Dividend paid  Not applicable                                0.73                                -                              -   

78 Asian Paints Limited Jigish Shailesh Choksi Key Managerial Personnel Remuneration                                    0.44                                0.25                            0.17                        0.34 

79 Asian Paints Limited Amrita Amar Vakil Key Managerial Personnel Remuneration                                    0.46                                0.26                            0.17                        0.34 

80 Asian Paints Limited Amrita Amar Vakil Key Managerial Personnel Dividend paid  Not applicable                                0.94                                -                              -   

81 Asian Paints Limited Deepak Satwalekar Key Managerial Personnel Remuneration                                    0.57                                0.35                            0.17                        0.40 

82 Asian Paints Limited Dr. S. Sivaram Key Managerial Personnel (upto 30th September, 2021) Remuneration                                    0.21                                     -                              0.18                        0.18 

83 Asian Paints Limited M.K. Sharma Key Managerial Personnel (upto 31st March, 2022) Remuneration                                    0.61                                0.35                            0.20                        0.40 

84 Asian Paints Limited Vibha Paul Rishi Key Managerial Personnel Remuneration                                    0.48                                0.27                            0.17                        0.35 

85 Asian Paints Limited Suresh Narayanan Key Managerial Personnel Remuneration                                    0.54                                0.30                            0.19                        0.38 

86 Asian Paints Limited Pallavi Shroff Key Managerial Personnel Remuneration                                    0.45                                0.26                            0.17                        0.34 

87 Asian Paints Limited Milind Shripad Sarwate Key Managerial Personnel (w.e.f. 21st October, 2021) Remuneration                                    0.23                                0.23                                -                          0.14 

88 Asian Paints Limited Milind Shripad Sarwate Key Managerial Personnel (w.e.f. 21st October, 2021) Dividend paid  Not applicable  #                                -                              -   

89 Asian Paints Limited Nehal Abhay Vakil Key Managerial Personnel (w.e.f. 1st March, 2022) Remuneration                                    0.07                                0.07                                -                          0.03 



(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/ subsidiary) entering into the 
transaction

Details of the counterparty
In case monies are due to either party 

as a result of the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

Sr No Type of related party transaction

Value of the related 
party transaction as 

approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period

90 Asian Paints Limited Asian Paints Office Provident Fund Other Entities where significant influence exist
Contributions during the year (includes Employees' share 
and contribution) 

                                50.66                              25.01                            4.25                        4.14 

91 Asian Paints Limited
Asian Paints Factory Employees Provident 
Fund 

Other Entities where significant influence exist
Contributions during the year (includes Employees' share 
and contribution) 

                                34.84                              17.45                            2.90                        2.88 

92 Asian Paints Limited
Asian Paints (India) Limited Employees' 
Gratuity Fund

Other Entities where significant influence exist
Contributions during the year (includes Employees' share 
and contribution) 

                                38.00                              25.00                                -                              -   

93 Asian Paints Limited Addverb Technologies Private Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Other Services - paid                                    0.75                                0.25                            0.27                        0.07 

94 Asian Paints Limited Hitech Corporation Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                               555.57                            246.90                            4.42                        2.21 

95 Asian Paints Limited Navbharat Packaging Industries Pvt. Ltd
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                    8.06                                3.47                            0.93                        0.39 

96 Asian Paints Limited
Piramal Swasthya Management and 
Research Institute

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Corporate Social Responsibility Expenses                                    3.85                                1.30                                -                              -   

97 Asian Paints Limited Stack Pack Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                 41.21                                4.02                            1.45                        1.40 

98 Asian Paints Limited Hitech Specialities Solutions Ltd
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                 24.20                                9.16                            8.99                        1.80 

99 Asian Paints Limited Paladin Paints and Chemicals Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                    2.93                                1.56                                -                          0.11 

100 Asian Paints Limited Ricinash Renewable Materials Pvt. Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                 26.70                                9.36                            0.43  # 

101 Asian Paints Limited Resins and Plastics Ltd
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                    6.50                                4.67                            0.21                        0.74 

102 Asian Paints Limited Juniper Hotels Private Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Other Services - paid                                    3.75                                0.08                            0.01  # 

103 Asian Paints Limited Shardul Amarchand Mangaldas & Co
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Other Services - paid                                    2.50                                0.88                                -                          0.76 

104 Asian Paints Limited Ankleshwar Industrial Development Society
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Other Services - paid                                    0.29                                0.01                            0.02                      -0.01 

105 Asian Paints Limited Chakr Innovation Private Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Other Services - paid                                    0.10                                0.06                            0.06                        0.11 

106 Asian Paints Limited Vikatmev Containers Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods                                 22.14                              11.51                            1.65                        1.53 

107 Asian Paints Limited Vikatmev Containers Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                0.04                                -                              -   

108 Asian Paints Limited Asteroids Trading and Investments Pvt Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                3.95                                -                              -   

109 Asian Paints Limited Castle Investment & Industries Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                5.64                                -                              -   

110 Asian Paints Limited Centaurus Trading and Investments Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                2.70                                -                              -   

111 Asian Paints Limited Doli Trading and Investments Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                3.42                                -                              -   

112 Asian Paints Limited Dani Finlease Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable  #                                -                              -   

113 Asian Paints Limited ELF Trading and Chemicals Mfg. Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                0.77                                -                              -   

114 Asian Paints Limited Elcid Investments Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                              10.33                                -                              -   

115 Asian Paints Limited Geetanjali Trading and Investments Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                              16.68                                -                              -   

116 Asian Paints Limited Hiren Holdings Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                1.52                                -                              -   

117 Asian Paints Limited
Jalaj Trading and Investment Company Pvt. 
Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                3.93                                -                              -   

118 Asian Paints Limited
Jaldhar Investments and Trading Company 
Pvt. Ltd

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                4.54                                -                              -   

119 Asian Paints Limited
Lambodar Investments and Trading 
Company Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                2.20                                -                              -   



(Rs. In Crores)
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120 Asian Paints Limited Lyon Investment and Industries Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                5.23                                -                              -   

121 Asian Paints Limited
Murahar Investments and Trading Company 
Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                2.10                                -                              -   

122 Asian Paints Limited Nehal Trading and Investments Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                4.05                                -                              -   

123 Asian Paints Limited Gujarat Organics Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                8.45                                -                              -   

124 Asian Paints Limited Rupen Investment and Industries Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                6.88                                -                              -   

125 Asian Paints Limited
Suptaswar Investments and Trading 
Company Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                2.39                                -                              -   

126 Asian Paints Limited
Satyadharma Investments and Trading 
Company Pvt Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                6.69                                -                              -   

127 Asian Paints Limited Tru Trading and Investments Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                4.44                                -                              -   

128 Asian Paints Limited Unnati Trading and Investments Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                3.82                                -                              -   

129 Asian Paints Limited Sattva Holding and Trading Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                              20.58                                -                              -   

130 Asian Paints Limited
Rayirth Holding and Trading Company Pvt. 
Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                0.35                                -                              -   

131 Asian Paints Limited Smiti Holding and Trading Company Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                              20.20                                -                              -   

132 Asian Paints Limited
Sudhanva Investments and Trading 
Company Pvt.Ltd.

Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Dividend paid  Not applicable                                6.94                                -                              -   

133 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Revenue from Sale of Products                                 11.00                                5.09                            3.62                        4.11 

134 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Purchase of Goods                               100.00                              53.26                         16.63                     16.91 

135 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Processing Income                                 37.00                              14.94                         11.12                     10.11 

136 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Royalty Income                                 15.20                                8.58                            9.38                        8.58 

137 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Reimbursement of Expenses - received                                    3.70                                0.95                            0.03                        1.47 

138 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Other Non Operating Income                                 12.10                                3.27                            3.40                        3.16 

139 Asian Paints Limited Asian Paints PPG Private Limited Subsidiary Other Services - paid                                    0.10                                0.03                            0.05                        0.04 

140 Asian Paints Limited Sleek International Private Limited Subsidiary Revenue from Sale of Products                                    3.50                                1.18                            0.36                        0.75 

141 Asian Paints Limited Sleek International Private Limited Subsidiary Purchase of Goods                                 13.00                                4.78                            0.57                        0.01 

142 Asian Paints Limited Sleek International Private Limited Subsidiary Purchase of Assets                                    0.52                                0.51                                -                          0.07 

143 Asian Paints Limited Sleek International Private Limited Subsidiary Royalty Income                                    1.50                                0.67                            0.15                        0.33 

144 Asian Paints Limited Sleek International Private Limited Subsidiary Reimbursement of Expenses - received                                 16.20                                7.99                            2.67                        5.25 

145 Asian Paints Limited Sleek International Private Limited Subsidiary Other Non Operating Income                                 11.60                                3.52                            2.89                        2.92 

146 Asian Paints Limited Sleek International Private Limited Subsidiary Other Services - paid                                    2.25                                1.09                            0.40                        0.30 

147 Asian Paints Limited Sleek International Private Limited Subsidiary Reimbursement of Expenses - paid                                    1.50                                0.26                            0.02                        0.11 

148 Asian Paints Limited Asian Paints Industrial Coatings Limited Subsidiary Other Non Operating Income                                    0.10                                0.03                            0.05                        0.03 

149 Asian Paints Limited Asian Paints Industrial Coatings Limited Subsidiary Reimbursement of Expenses - received                                    0.25                                0.04                                -                          0.04 



(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/ subsidiary) entering into the 
transaction

Details of the counterparty
In case monies are due to either party 

as a result of the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)
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(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

Sr No Type of related party transaction

Value of the related 
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approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period

150 Asian Paints Limited Maxbhumi Developers Limited Subsidiary Reimbursement of Expenses - received                                    0.10  #                                -                              -   

151 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Other Non Operating Income                                    0.80  #                            0.16  # 

152 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Revenue from Sale of Products                                 12.45                                4.07                            3.23                        2.02 

153 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Royalty Income                                 19.75                                7.24                         14.97                     22.36 

154 Asian Paints Limited Asian Paints (Middle East) SPC Subsidiary Other Non Operating Income                                    0.05                                0.01                            0.10                        0.01 

155 Asian Paints Limited Asian Paints (Middle East) SPC Subsidiary Revenue from Sale of Products                                    5.50                                0.51                            1.46                        0.51 

156 Asian Paints Limited Asian Paints (Middle East) SPC Subsidiary Royalty Income                                 10.45                                2.64                            6.72                        4.85 

157 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Other Non Operating Income                                    2.10                               -0.10                            0.96                        0.24 

158 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Revenue from Sale of Products                                 62.70                              16.98                            9.69                        8.35 

159 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Royalty Income                                 14.20                                4.68                            9.95                        6.70 

160 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Dividend received  Not applicable                              12.19                                -                       12.19 

161 Asian Paints Limited Asian Paints (S.I.) Limited Subsidiary Royalty Income                                    0.75                                0.14                            0.06                        0.07 

162 Asian Paints Limited Asian Paints (South Pacific) Limited Subsidiary Other non operating income                                    0.05  #                                -                          0.01 

163 Asian Paints Limited Asian Paints (South Pacific) Limited Subsidiary Revenue from sale of products                                    0.15  #                                -                              -   

164 Asian Paints Limited Asian Paints (South Pacific) Limited Subsidiary Royalty Income                                    4.05                                1.51                            0.52                        0.66 

165 Asian Paints Limited Asian Paints (Vanuatu) Limited Subsidiary Royalty Income                                    0.35                                0.06                            0.04                        0.03 

166 Asian Paints Limited Asian Paints International Private Limited Subsidiary Other Non Operating Income                                 14.00                               -0.01                            2.51                        1.24 

167 Asian Paints Limited Asian Paints International Private Limited Subsidiary Royalty Income                                 15.10                                4.06                            3.88                        7.94 

168 Asian Paints Limited Asian Paints International Private Limited Subsidiary
Sitting Fees Received (from subsidiaries for nominee 
directors)

 Not applicable                                0.63                                -                          0.63 

169 Asian Paints Limited Berger Paints Bahrain W.L.L. Subsidiary Other Non Operating Income                                    0.05                                0.01                                -                          0.01 

170 Asian Paints Limited Berger Paints Bahrain W.L.L. Subsidiary Revenue from Sale of Products                                    0.95                                0.21                            0.10                        0.13 

171 Asian Paints Limited Berger Paints Emirates LLC Subsidiary Revenue from Sale of Products                                    6.10                                1.34                            1.55                        1.35 

172 Asian Paints Limited Berger Paints Emirates LLC Subsidiary Purchase of Assets                                    0.12                                     -                              0.12                        0.12 

173 Asian Paints Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Other Non Operating Income                                    0.45                                0.05                            0.14                        0.17 

174 Asian Paints Limited Asian Paints International Private Limited Subsidiary Other Services - paid                                0.82                            0.35                        0.71 

175 Asian Paints Limited Berger Paints Emirates LLC Subsidiary Other Services - paid                                0.48                            0.85                        0.50 

176 Asian Paints Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Other Services - paid                                0.21                            0.36                        0.13 

177 Asian Paints Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Revenue from Sale of Products                                 42.50                              18.68                            2.59                     19.26 

                                   5.50 



(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
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or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

Sr No Type of related party transaction

Value of the related 
party transaction as 

approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period

178 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Reimbursement of Expenses - paid                                0.21                            0.30                        0.49 

179 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Reimbursement of Expenses - paid                                0.32                                -                          0.29 

180 Asian Paints Limited Asian Paints International Private Limited Subsidiary Reimbursement of Expenses - paid                                0.08                                -                          0.07 

181 Asian Paints Limited Berger Paints Emirates LLC Subsidiary Reimbursement of Expenses - paid                                0.02                            0.06                        0.07 

182 Asian Paints Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Reimbursement of Expenses - paid                                0.32                            0.02                        0.32 

183 Asian Paints Limited
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Reimbursement of Expenses - paid                                0.16                                -                          0.16 

184 Asian Paints Limited PT Asian Paints Indonesia Subsidiary Reimbursement of Expenses - paid                                0.20  #                        0.01 

185 Asian Paints Limited SCIB Chemicals S.A.E. Subsidiary Reimbursement of Expenses - paid                                0.13                                -                          0.13 

186 Asian Paints Limited Asian Paints (Bangladesh) Limited Subsidiary Reimbursement of Expenses - received                                0.13                            0.07                        0.07 

187 Asian Paints Limited Asian Paints (Middle East) SPC Subsidiary Reimbursement of Expenses - received                                0.05                            0.04                        0.05 

188 Asian Paints Limited Asian Paints (Nepal) Private Limited Subsidiary Reimbursement of Expenses - received                                0.64                            0.53                        0.85 

189 Asian Paints Limited Asian Paints (South Pacific) Limited Subsidiary Reimbursement of Expenses - received                                0.02                            0.03                        0.06 

190 Asian Paints Limited Asian Paints International Private Limited Subsidiary Reimbursement of Expenses - received                                4.13                            0.88                        4.22 

191 Asian Paints Limited Berger Paints Bahrain W.L.L. Subsidiary Reimbursement of Expenses - received                                0.07                            0.02                        0.03 

192 Asian Paints Limited Berger Paints Emirates LLC Subsidiary Reimbursement of Expenses - received                                0.55                            0.41                        0.72 

193 Asian Paints Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Reimbursement of Expenses - received                                0.48                            0.42                        0.82 

194 Asian Paints Limited PT Asian Paints Indonesia Subsidiary Reimbursement of Expenses - received                                0.37                            0.16                        0.35 

195 Asian Paints Limited SCIB Chemicals S.A.E. Subsidiary Reimbursement of Expenses - received                                0.17                            0.11                        0.20 

196 Asian Paints Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Royalty Income                                 12.05                                2.18                            7.69                        8.46 

197 Asian Paints Limited PT Asian Paints Indonesia Subsidiary Other Non Operating Income                                    0.50                                0.23                            0.24                        0.14 

198 Asian Paints Limited PT Asian Paints Indonesia Subsidiary Revenue from Sale of Products                                    8.75                                0.25                            0.30                        0.24 

199 Asian Paints Limited PT Asian Paints Indonesia Subsidiary Royalty Income                                    9.40                                1.22                            2.34                        2.12 

200 Asian Paints Limited Samoa Paints Limited Subsidiary Royalty Income                                    0.40                                0.10                            0.03                        0.05 

201 Asian Paints Limited SCIB Chemicals S.A.E. Subsidiary Other Non Operating Income                                    0.10                                0.02  #                        0.02 

202 Asian Paints Limited SCIB Chemicals S.A.E. Subsidiary Royalty Income                                 25.05                                5.73                         13.64                     17.68 

203 Sleek International Private Limited Hydra Trading Private Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Revenue from Sale of Products  Not applicable                                0.16                          -0.20                      -0.14 

204 Sleek International Private Limited Smiti Holding and Trading Company Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Revenue from Sale of Products  Not applicable                                0.19                          -0.24                      -0.10 

205 Asian Paints PPG Private Limited PPG Asian Paints Private Limited Associate Purchase of Goods  Not applicable                                1.96                            0.49                        1.62 

206 Asian Paints PPG Private Limited PPG Asian Paints Private Limited Associate Reimbursement of Expenses - paid  Not applicable                                0.02                                -                              -   

207 Asian Paints PPG Private Limited PPG Asian Paints Private Limited Associate Revenue from Sale of Products  Not applicable                                1.70                            0.31                        0.96 

                                   9.55 

                                   3.00 



(Rs. In Crores)
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208 Asian Paints PPG Private Limited Resins and Plastics Ltd
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Revenue from Sale of Products  Not applicable                                0.03                            0.03  # 

209 Asian Paints PPG Private Limited Resins and Plastics Ltd
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods  Not applicable                              17.85                            9.34                        9.61 

210 Asian Paints PPG Private Limited Paladin Paints and Chemicals Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Processing charges  Not applicable                                0.33                                -                              -   

211 Asian Paints PPG Private Limited Paladin Paints and Chemicals Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods  Not applicable                                6.59                            1.73                        0.91 

212 Asian Paints PPG Private Limited Hitech Corporation Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods  Not applicable                                0.35                            0.20                        0.23 

213 Asian Paints PPG Private Limited Hitech Specialities Solutions Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods  Not applicable                                0.19                            0.07                        0.06 

214 Asian Paints PPG Private Limited Addverb Technologies Private Limited
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Revenue from Sale of Products  Not applicable                                0.07                            0.08                        0.07 

215 Asian Paints Industrial Coatings Limited Asian Paints PPG Private Limited Subsidiary Reimbursement of Expenses - paid  Not applicable                                     -                              0.01                            -   

216 Asian Paints Industrial Coatings Limited Asian Paints PPG Private Limited Subsidiary Revenue from Sale of Products  Not applicable                                     -                              0.16                            -   

217 Asian Paints Industrial Coatings Limited Asian Paints PPG Private Limited Subsidiary Processing Income  Not applicable                                9.50                            7.51                        9.62 

218 Asian Paints Industrial Coatings Limited PPG Asian Paints Private Limited Associate Processing Income  Not applicable                                0.28                            0.18                        0.21 

219 Asian Paints (Bangladesh) Limited Paladin Paints and Chemicals Pvt. Ltd.
Entities Controlled/Significantly influenced by Directors/Close Family 
Members of Directors

Purchase of Goods  Not applicable                                0.14                                -                              -   

220 Causeway Paints Lanka (Pvt) Ltd PPG Asian Paints Private Limited Associate Purchase of Goods  Not applicable                                0.48                            0.06                        0.23 

221 Universal Paints Limited Enterprise Paints Limited Subsidiary Loan  Not applicable                                     -                           14.39                     14.31 

222 Nirvana Paints Limited Enterprise Paints Limited Subsidiary Loan  Not applicable                                     -                              1.11                        1.10 

223 Asian Paints International Private Limited Universal Paints Limited Subsidiary Dividend Received  Not applicable                                5.94                                -                              -   

224 Asian Paints International Private Limited Asian Paints (S.I.) Limited Subsidiary Dividend Received  Not applicable                                2.81                                -                          2.84 

225 Asian Paints International Private Limited Asian Paints (South Pacific) Limited Subsidiary Dividend Received  Not applicable                                6.37                                -                              -   

226 Asian Paints International Private Limited
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Dividend Received  Not applicable                                0.07                         16.76                     15.47 

227 Asian Paints International Private Limited
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Loan  Not applicable                                9.77                            9.66                     14.38 Loan
12M LIBOR 
+ 0.4%

1 year Loan
6 months 
LIBOR + 2%

1 year Unsecured Working capital

228 Asian Paints International Private Limited Berger Paints Emirates LLC Subsidiary Loan  Not applicable                                     -                           34.76                     34.61 

229 Asian Paints International Private Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Loan  Not applicable                              22.66                                -                       22.70 Loan
12M LIBOR 
+ 0.4%

1 year Loan
12M LIBOR + 
1.6%

3 years Unsecured Working capital

230 Asian Paints International Private Limited Berger Paints Bahrain W.L.L. Subsidiary Other Non Operating Income  Not applicable                                1.45                            0.55                        0.68 

231 Asian Paints International Private Limited Berger Paints Emirates LLC Subsidiary Other Non Operating Income  Not applicable                                5.00                            5.22                     10.37 

232 Asian Paints International Private Limited Asian Paints (Middle East) SPC Subsidiary Other Non Operating Income  Not applicable                                1.28                            0.87                        2.01 

233 Asian Paints International Private Limited SCIB Chemicals S.A.E. Subsidiary Other Non Operating Income  Not applicable                                0.22                            0.13                        0.36 

234 Asian Paints International Private Limited
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Interest Income  Not applicable                                0.11                            0.21                        0.28 

235 Asian Paints International Private Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Interest Income  Not applicable                                0.14                                -                          0.14 

236 Asian Paints International Private Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Reimbursement of Expenses - received  Not applicable                                1.20                            0.91                        2.14 

237 Asian Paints International Private Limited Asian Paints (Bangladesh) Limited Subsidiary Reimbursement of Expenses - received  Not applicable                                1.15                            3.94                        5.18 
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238 Asian Paints International Private Limited
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Reimbursement of Expenses - received  Not applicable                                0.32                            0.86                        1.21 

239 Asian Paints International Private Limited Asian Paints (South Pacific) Limited Subsidiary Reimbursement of Expenses - received  Not applicable                                0.12                                -                          0.05 

240 Asian Paints International Private Limited PT Asian Paints Indonesia Subsidiary Reimbursement of Expenses - received  Not applicable                                0.45                            1.85                        0.83 

241 Asian Paints International Private Limited SCIB Chemicals S.A.E. Subsidiary Reimbursement of Expenses - received  Not applicable                                0.87                            0.26                        0.88 

242 Asian Paints International Private Limited Berger Paints Bahrain W.L.L. Subsidiary Reimbursement of Expenses - received  Not applicable                                0.27                            0.05                        0.24 

243 Asian Paints International Private Limited Berger Paints Emirates LLC Subsidiary Reimbursement of Expenses - received  Not applicable                                0.67                            0.11                        0.61 

244 Asian Paints International Private Limited Berger Paints Emirates LLC Subsidiary Reimbursement of Expenses - paid  Not applicable                                3.21                            0.75                        0.79 

245 Asian Paints International Private Limited Asian Paints (Middle East) SPC Subsidiary Reimbursement of Expenses - received  Not applicable                                0.45                            0.10                        0.45 

246 Asian Paints International Private Limited Causeway Paints Lanka (Pvt) Ltd Subsidiary Reimbursement of Expenses - paid  Not applicable                                0.11                                -                          0.11 

247 Asian Paints (Middle East) SPC Berger Paints Bahrain W.L.L. Subsidiary Revenue from Sale of Products  Not applicable                                0.08                                -                          0.08 

248 Asian Paints (Middle East) SPC Berger Paints Emirates LLC Subsidiary Revenue from Sale of Products  Not applicable                                0.19                            0.13                        0.10 

249 Asian Paints (Middle East) SPC Asian Paints (Bangladesh) Limited Subsidiary Revenue from Sale of Products  Not applicable                                     -                              0.01                            -   

250 Asian Paints (Middle East) SPC Causeway Paints Lanka (Pvt) Ltd Subsidiary Revenue from Sale of Products  Not applicable                                0.02                            0.02                        0.02 

251 Asian Paints (Middle East) SPC Berger Paints Bahrain W.L.L. Subsidiary Reimbursement of Expenses - received  Not applicable                                0.20                            0.01                        0.21 

252 Asian Paints (Middle East) SPC Berger Paints Emirates LLC Subsidiary Other operating revenue  Not applicable                                2.23                            0.03                        1.90 

253 SCIB Chemicals S.A.E. Asian Paints (Middle East) SPC Subsidiary Revenue from Sale of Products  Not applicable                                0.06                                -                              -   

254 Asian Paints (South Pacific) Limited Asian Paints (Middle East) SPC Subsidiary Reimbursement of Expenses - received  Not applicable                                     -                              0.20                            -   

255 Berger Paints Emirates LLC Asian Paints (Middle East) SPC Subsidiary Revenue from Sale of Products  Not applicable                                1.89                            0.78                        0.20 

256 Berger Paints Emirates LLC Asian Paints (Middle East) SPC Subsidiary Reimbursement of Expenses - received  Not applicable                                1.32                            4.87                        5.18 

257 Berger Paints Emirates LLC Berger Paints Bahrain W.L.L. Subsidiary Revenue from Sale of Products  Not applicable                                0.36                            0.04                        0.05 

258 Berger Paints Emirates LLC Berger Paints Bahrain W.L.L. Subsidiary Reimbursement of Expenses - received  Not applicable                                1.28                            1.17                        0.58 

259 Berger Paints Emirates LLC Asian Paints (Bangladesh) Limited Subsidiary Reimbursement of Expenses - received  Not applicable  #                            0.04                        0.05 

260 Asian Paints (Bangladesh) Limited Berger Paints Emirates LLC Subsidiary Revenue from Sale of Products  Not applicable                                3.04                                -                          3.00 

261 Berger Paints Emirates LLC Causeway Paints Lanka (Pvt) Ltd Subsidiary Reimbursement of Expenses - received  Not applicable                                0.34                            0.36                        0.72 

262 Berger Paints Emirates LLC Causeway Paints Lanka (Pvt) Ltd Subsidiary Revenue from Sale of Products  Not applicable                                1.41                            1.68                        0.95 

263 Berger Paints Emirates LLC PT Asian Paints Indonesia Subsidiary Revenue from Sale of Products  Not applicable                                0.06                            0.12                        0.06 

264 Berger Paints Emirates LLC PT Asian Paints Indonesia Subsidiary Reimbursement of Expenses - received  Not applicable                                0.38  #                        0.35 

265 Berger Paints Emirates LLC
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Reimbursement of Expenses - received  Not applicable                                     -                              0.02                        0.02 

266 Berger Paints Emirates LLC
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Revenue from Sale of Products  Not applicable                                9.08                            2.39                        3.55 

267
Kadisco Paint and Adhesive Industry Share 

Company
Berger Paints Emirates LLC Subsidiary Reimbursement of Expenses - paid  Not applicable                                     -                              0.06                        0.06 



(Rs. In Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made 
or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity/ subsidiary) entering into the 
transaction

Details of the counterparty
In case monies are due to either party 

as a result of the transaction

In case any financial indebtedness is incurred to make 
or give loans, inter-corporate deposits, advances or 

investments
Details of the loans, inter-corporate deposits, advances or investments

Name PAN Name PAN
Relationship of the counterparty with the listed entity or its subsidiary 

(Refer Note 1)

Opening 
balance (as on 1st 

October, 2021)

Closing 
balance (as on 

31st March, 
2022)

Nature (loan/ advance/ 
inter-corporate 

deposit/ investment)
Cost Tenure 

Nature 
(loan/ advance/ 

 inter corporate 
deposit/ investment)

Interest Rate 
(%)

Tenure 
Secured/ 

unsecured
Purpose for which the funds will be 

 uƟlised by the ulƟmate recipient of funds (end usage)

Sr No Type of related party transaction

Value of the related 
party transaction as 

approved by the audit 
committee (Refer Note 

2)

Value of transaction 
during the reporting 

period

268 Berger Paints Emirates LLC A P International Doha Trading W.L.L Subsidiary Reimbursement of Expenses - received  Not applicable                               -0.16                            0.15                            -   

269 Berger Paints Emirates LLC SCIB Chemicals S.A.E. Subsidiary Revenue from Sale of Products  Not applicable                                     -                              0.04                            -   

270 Berger Paints Emirates LLC SCIB Chemicals S.A.E. Subsidiary Reimbursement of Expenses - received  Not applicable                                2.58                            0.65                        2.66 

271 Causeway Paints Lanka (Pvt) Ltd Asian Paints (South Pacific) Limited Subsidiary Reimbursement of Expenses - received  Not applicable                                0.16                            0.09                        0.09 

272 Causeway Paints Lanka (Pvt) Ltd Asian Paints (Bangladesh) Limited Subsidiary Reimbursement of Expenses - received  Not applicable                                0.39                            0.24                        0.44 

273 Causeway Paints Lanka (Pvt) Ltd Asian Paints (Nepal) Private Limited Subsidiary Reimbursement of Expenses - received  Not applicable                                     -                              0.09                        0.06 

274 Causeway Paints Lanka (Pvt) Ltd Asian Paints (Nepal) Private Limited Subsidiary Reimbursement of Expenses - paid  Not applicable                                0.06                            0.04                        0.07 

275 Causeway Paints Lanka (Pvt) Ltd Berger Paints Emirates LLC Subsidiary Reimbursement of Expenses - received  Not applicable                                0.33                            0.01                        0.24 

276 Berger Paints Bahrain W.L.L. SCIB Chemicals S.A.E. Subsidiary Revenue from Sale of Products  Not applicable                                0.04                                -                              -   

277 Berger Paints Bahrain W.L.L.
Kadisco Paint and Adhesive Industry Share 
Company

Subsidiary Reimbursement of Expenses - received  Not applicable                                0.15                                -                          0.15 

278 PT Asian Paints Indonesia Asian Paints (Bangladesh) Limited Subsidiary Revenue from Sale of Products  Not applicable                                0.18                                -                          0.01 

279 PT Asian Paints Indonesia SCIB Chemicals S.A.E. Subsidiary Reimbursement of Expenses - received  Not applicable                                0.15                                -                          0.15 

280 PT Asian Paints Indonesia Asian Paints (Nepal) Private Limited Subsidiary Revenue from Sale of Products  Not applicable                                0.01                                -                              -   

281 SCIB Chemicals S.A.E. Berger Paints (Emirates) Limited Subsidiary Revenue from Sale of Products  Not applicable                                0.33                            0.11                        0.34 

282 Asian Paints (South Pacific) Limited Samoa Paints Limited Subsidiary Revenue from Sale of Products  Not applicable                                2.01                            0.90                        0.78 

283 Asian Paints (South Pacific) Limited Asian Paints (S.I.) Limited Subsidiary Revenue from Sale of Products  Not applicable                                1.87                          -0.04                            -   

284 Asian Paints (South Pacific) Limited Asian Paints (Vanuatu) Limited Subsidiary Revenue from Sale of Products  Not applicable                                1.32                            0.81                        0.56 

285 Asian Paints (South Pacific) Limited Asian Paints (Bangladesh) Limited Subsidiary Revenue from Sale of Products  Not applicable                                     -                              0.03                            -   

286 Samoa Paints Limited Asian Paints (South Pacific) Limited Subsidiary Revenue from Sale of Products  Not applicable                                0.24                            0.06                            -   

287 Asian Paints (South Pacific) Limited Samoa Paints Limited Subsidiary Other operating revenue  Not applicable                                0.06                            0.01                        0.05 

288 Asian Paints (South Pacific) Limited Asian Paints (S.I.) Limited Subsidiary Other operating revenue  Not applicable                                0.13                            0.04                        0.06 

289 Asian Paints (South Pacific) Limited Asian Paints (Vanuatu) Limited Subsidiary Other operating revenue  Not applicable                                0.13                            0.02                        0.08 

290 Asian Paints (S.I.) Limited Asian Paints (South Pacific) Limited Subsidiary Reimbursement of Expenses - received  Not applicable                                0.04                                -                          0.04 

291 Asian Paints International Private Limited PT Asian Paints Indonesia Subsidiary Equity Infusion  Not applicable                              65.75                                -                              -   Loan
1M SIBOR + 
0.4%

1 month Investment                      -                   -                    -   
Capital expenditure, repayment of borrowings and 
managing working capital requirement.

292 Berger Paints Emirates LLC Asian Paints (Bangladesh) Limited Subsidiary Revenue from Sale of Products  Not applicable                                0.73                            0.11                        0.51 

Total 975.37                           300.86                      390.07                  
# Represents amounts less than Rs. 50,000/-

Notes - 
1 Relationship of the counterparty with the listed entity (Asian Paints Limited) is reported.

2 Value of the transaction approved by the audit committee pertains to entire financial year 2021-22.

3 Remuneration does not include Deferred incentive of ₹ 1.13 crores paid in 2021-22  for previous years and ESOP grant worth ₹ 3.59 crores  for current year which is subject to vesting conditions in accordance with the Asian Paints Employee Stock Option Plan 2021.

4 Remuneration does not include Deferred incentive of ₹ 0.25 crores paid in 2021-22 for previous years and ESOP grant worth ₹ 0.48 crores for current year which is subject to vesting conditions in accordance with the Asian Paints Employee Stock Option Plan 2021.

5

6 Related party (Key Managerial Personnel/ Close Family Members of Key Managerial Personnel) as on the record date for determining the entitlement for dividend.

7 Transactions between members of the Group (between Asian Paints Limited and its subsidiary or between subsidiaries) are reported once.

8 Difference in opening and closing balances are on account of transaction during the period/ exchange rate fluctuation.

9 Amounts reported are inclusive of GST wherever applicable.

i) Consequent to the demise of Amar Arvind Vakil, Varun Amar Vakil is the Karta for Amar Arvind Vakil HUF
ii) Consequent to the demise of Abhay Arvind Vakil, Vivek Abhay Vakil is the Karta for Abhay Arvind Vakil HUF 
iii) Consequent to the demise of Abhay Arvind Vakil, Varun Amar Vakil is the Karta for Vakil HUF
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