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M/s K Venkatachalam Aiyer & Co. 
Chartered Accountants, 
41/3647 B, 1st Floor, 

Blue Bird Towers, 
Providence Road, 
Kochi - 682 018 

M/s M. P. Chitale & Co. 
Chartered Accountants 
Hamam House, 
Ambalal Doshi Marg, 
Fort 
Mumbai - 400 001 

Independent Auditors' Limited Review Report on unaudited standalone financial results of The 
South Indian Bank Limited for the quarter and nine months ended December 31" 2024, pursuant to 
the requirements of Regulation 33 and 52 read with 63(2) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 (as amended) 

Review Report to 
The Board of Directors, 
The South India n Bank Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results ofThe 
South Ind ian Bank Limited ('the Bank') for the quarter and nine months ended December 31't, 

2024 ('the Statement') attached herewith, being submitted by the Bank pursuant to the 
requirements of Regulation 33 and 52 read with 63(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") except for 
the disclosures relating to Pillar 3 disclosure under Basel Il l Capita l Regulations as at December 
31st 2024, including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have 
been disclosed on the Bank's website and in respect of which a link has been provided in the 
aforesaid Statement, which have not been reviewed by us. 

2. Th is statement, which is the responsibility of the Bank's Management, reviewed by the Audit 
Committee of the Board and has been approved by the Bank's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard -25 ' Interim Financial Reporting' (AS-25), prescribed under section 133 of 
the Companies Act, 2013 read with relevant Ru les issued thereunder, the relevant provisions of 
the Banking Regulat ion Act, 1949, the circula rs, guidelines and direct ions issued by the Reserve 
Bank of India (the 'RBI') from t ime to time ('RBI Guidelines'), and other accounting principles 
generally accepted in India and in compliance with the Listing Regulations. Our responsibility is to 

express a conclusion and issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financia l Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accounta nts of India (ICAI) . This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of the Bank's personnel and ana lytical and other review procedures applied to financial data and 

thus provides less assurance than an audit conducted in accordance with Standards on Aud iting 
specified under section 143 (10) of the Companies Act 2013 and consequent ly does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Our review primarily is conducted on the basis of review of the books of account and records of 
the Ban k. We have also relied on the information and explanations furnished to us by the Bank 
and the returns as considered necessary by us for t he review. 



For K Venkatachalam Aiyer & Co. 
Chartered Accountants 

For M.P. Chitale & Co. 

Chartered Accountants 

5. Based on our review conducted and procedure performed as above, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in accordance 
wit h the recogni t ion and measurement principles laid down in AS 25, prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder, the RBI Guidelines 

and other recognised accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 read with 63(2) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it has 
not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank 
of India (RBI) in respect of income recognit ion, asset classification, provisioning and other related 
matters. 

6. K Venkatacha la m Aiyer & Co. and CNK & Associates LLP have carried out limited review of the 
unaudited standalone fina ncial results of the Bank as per the Listing Regulations for the quarter 
and nine months ended December 31't, 2023 and issued unmodified report dated January 18th

, 

2024 and aud it of the standalone financial result of the Bank as per the Listing regulations for the 
year ended March 31'1, 2024 and issued an unmodified opinion vide its report dated May 02nd, 

2024. Our conclusion on the statement is not modified in respect of this matter. 

For K Venkatachalam Aiyer & Co. 
Chartered Accountants 
Firm Registra I0n No. 0046105 

Sr evats Gopalakrishnan 
Partner 

Membership No. 227654 

UDIN: 2.5"2 2. tbS"'-j 8 MN TI :Z 5" g ~4 
Place: Kochi 
Date: 21st January 2025 

For M .P. Chitale & Co. 
Chartered Accountants 
Firm Registration No. 101851W 

Anagha Thatte 
Partner 

Membership No. 105525 

UDIN: '.2.~1o5S'?-S' BMC> )<.N6 30&6 
Place: Kochi 
Date: 21st January 2025 
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l, \l DI I ED 5 I \:'>D \LO'E Fl' " CJ \L RE l'I .T FOR T IJ E QLA llTER " D 'l'E \JO,Tll5 E'DED 31'' DEC OJUER 2024 

uarle r endrd 
Particular, J 1.12.2024 30.09.2024 

l'nsucli1rd Unauditrd 
lnterc,t earned I a 1 • ch, • cc, - 1d, 1.37,074 1.35,412 

tJ! lmerc,t d1~coun1 on a1.hJnces.b1II, 1.89.539 1.87,803 
h lni.:,,rne on 1n, 1.",1mcn1, 40.41 0 39.341 

I '-1 lnh:rc,t on halann:, \\llh Rc~ef\l." Uan~ ol 4,640 5.101 
lnJ1J and lllhl.'r 11111:r-ban~ fund, 

J 01111.:r, 1.48< 3 12"" 
c ()thcr lnt..'Ollll.' 44 712 44 947 
J l ornlmcomr ( l .,..2} 2.81.796 2.80.419 
4 ln1erc,1 e,pcndcd 1,50,148 1.47,244 
' ( )pcra11n~ C\fk!O\C\ f I I • f 11 ) 78,764 78 150 

11 Fmrh,)\CC, ,0,1 41,493 42,130 
111 OthcT Ot)t!ra11ng l!\f)\!n,e, 37.271 36.020 

6. I ornl n 1><>ndi1ure (4) • (5) 
(nclutlinj?, ,,ro, •~ion~ and continJ!,tnrir,) 2.28.912 2.25.394 

- Op<' rnlrng Proli1 (3) • (6) 
I Profi1 before Pro, h 1ons Hnd Con1ingcncies) 52.884 55.025 

\ Pro, "c..rns 101her than 13\) and Con11ngenc1es 6.604 I 1.001 

" r ,ccp11onal 11em1,, 

10. Prufic/( l.o)3) from ordinnr) acth ities 46,280 44.024 
bc·fore Ill\ (7)-(8)-(9) 

II ra, t.:,pen,c 12.093 I 1.555 
12. \ ('I profit (Lo~~, from ordinarJ ac1h ities artrr la). 

( IOJ-111) 34.187 32.469 

f,trJ ordrn.u-, tl(m\ '-e1 ofta, c:,pense1 
14. \ e111roli1/( l tM) for the 1>rr iod ( 12-IJ) 34. 187 32.469 

' Pa1J-ltf' ClilUII\ ,hare lJp1tal Fa«\ aluc ~ I • ca,h J 16.163 26,163 

lh Re-,cr"c~ e,dudmg rcH1lua11on rei,cr.e~ 
I, \nah til·al ratio~&.. other J11;.clo,ure, 

11 Pc..·r1.cn1,1gt ol ,hare, held h\ GO\crnmcnt of India Nil Nil 
111 l ar,1tal Jdc~uaC\ ratio c0 ol • BASEL Ill 18 00 18 04 
rn I Laming p:r ,harc I I PS) 

J BJ"L LP\ ~fore: Jnd at1er c,1raordinan Hc:m, it I • I JI I 24 

ht lldutcd I I'\ Ix lure and Jhcr c,1raordinan 11c:m, It) • I 3 I I ~4 

\ '\P·\ KJt10, J l1h.l'' '\PA J.73 'i'O 3.73 31 
!hi r-.c1 NPA 1.05.611 1.07.)10 

IC '• of Gross 'PA 10 Gross Ad,ances 430 4 40 

Id I O o of Net NPA 10 , cl Ad, anccs I 25 I 3 1 

\, Re1urn trn t\..,\CIS (Annualised) 0 o I 10 I 06 

,11 '\c1 "tmh 9,30,855 8.97.997 

< >uhtJndin~ Rl'Jc:crnahle Prel~ren..:c Share~ ,,1 Ntl 

\Ill l"Jpual Rcdcmpllon Re'-Cf'\ c: Nil ii 

' fk~nlurc Kedcmp11on Ke)Cn c "'' ,,1 

' )d11 I '{Ult\ RJIIO 0 10 0 19 

\.I) ro1,ll tkhi... 10 total J\\cb· 2 45°, 2 17°0 

' 0J>(l.illlng \laq_un 1877°, I 9 62', 

,1111 '\c:1 Prnf11 Marg111 12 13°, 11 58', 
,ari r1 \111 m.,n,Ji\ m,m"1.·n ort n,,1 t11u111ah\t'd 

I,, n, n·rrt'\1'11I\ h11rm11 m~, 1111/i rt'\Ult1t1I nw111rm of mort· thu,r one 1t•ur 

B 
Head O'f1 e S 
Te 481 24.2 

CIN L :.> 

www.southindianbank.com 

J 1.12.2023 

l 1naudited 
1 18.409 
1.74.685 

39.871 
1.899 

I 954 
4<.241 

2.63.6~0 
1.36.506 

78,799 
45.9<8 
)2.84 1 

2.15.305 

48.J45 
4.855 

43.490 

12.954 

30.536 

J0.536 
10.927 

Nil 
15 60 

117 

I .17 

th'.'\ 2-Hi 

1,11.234 

4 74 

I 6 1 

I 05 
6.98. 105 

'" 
>.Jtl 

,,1 

0 32 

3 71°, 

1834°, 

11 58°, 

~ ine \J onth~ ended 
31.12.2024 

L1nttudi1e-d 
7,0).987 
5,61.487 
I 10.557 

11,788 

9 15< 
I 11 .841 
8.J~.828 
4.42.256 
1.34,895 
I 25 490 
1.09 405 

6.77.151 

1.58,677 
1 .900 

1,29.777 

33.708 

96,069 

96.069 
c0.103 

Nil 
I 00 

l 67 

) t'I'"' 

J -,,.,5h 

1.05.611 

4 30 

I 25 

I 05 
9,30,855 

,i1 

,1 

Nil 

010 

2 45°0 

18 98°, 

11 49°, 

Kerala 
ws1bco:, 
4 r:; 1 &" BSNL) 

31.12.2023 

l1mrndited 
6.33.813 
5.07,005 
I 14 451 

6.MI 

5715 
I 16 949 
7511.762 
3.SX.1175 
1,19174 
l.2X.U18 

QI 256 

6.07.349 

1.43.4 IJ 
29.830 

1,13.583 

35.)31 

78.252 

78.252 
10.9~7 

Nil 
15 60 

'.\ ~~ 

~ '2 

~ t'-\ : .. [) 

1.21.134 

474 

I 61 

091 

6.98, 105 

'111 

'" 
,,1 

032 

3 71', 

19 Ill', 

10 42°, 

( t in I a~h,) 

, ear 4,.•ndrd 
31.03.2024 

A udi1c•tl 
861.180 
~.89 !04 
I « lhl 

S "h4 

N~'I 
I < I 5<1 

Ill. I 2.8J2 
5 18.117< 
~ 47 9911 
1.h4 '\< 
I cX 111< 

8.26.116~ 

1.86.767 
_;_; 84:' 

1.52.875 

-l'.867 

1.07.(~18 

1.07 .008 
~h. '" 

8.21 517 

r-.i1 
19QI 

"I( 

'\ II',, 

• (l~ . 
I 1.14<X 

4 51 

I 46 

0 QJ 

840,240 
,, 
"" 
,,1 

u .;~ 

3 33', 

18 44°, 

10 57°, 
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EG ,\I E \'T \\' I E RE lLT 

)un rH:·r endC'd \' ine \lonlh< ended \ ea r ended 
Pa rticula rs J l.1 2.20H J0.09.2024 3 1.12.2023 Jl.12.2024 JI. I 2.202J J I.OJ.2024 

l nnudi1rcl l 'nnud itrd l ' na ud itccl l nauditrd l rrnucli1rd \ utl icetl 
I. "rj!rncn1 Ile\ enuc 

,11 I rcJ,un 56,036 57,822 57,980 1.67.008 1,49,130 2.01 .099 
hi Corpora1e Wholesale 13an,mg 86.013 86.351 71.763 2.56.277 2.16.042 2.97.959 
c) Rcu11l Banl-.1ng 1,28,040 1.23.912 1.2 1.613 3,75.246 3.53.682 4.70.270 

fl) /)1J.!.1flll JfonkmJ.! 24.270 24.698 19.245 72.222 49.462 67.938 
1/rJ ( JJhcr lh•w,/ Hank mg 1,03,770 99.214 1,02,368 3,03,024 3.04.220 4,02,]32 

JI Ocher Ban,,ng Opera11ons 11 ,707 12.334 12.294 37,297 3 1.908 41 ' 04 
I Olltl 2.81.796 2.80.419 2.63.650 8.J5.828 7.50.762 I 0.12.SJl 

I c,, lnt~r ,cement Rc\cnuc . 
\rt l ru.·ome from Onerations 2 8 I 796 2 80 419 2.6J .650 8 J5 828 7 50 762 IO. I 2.8Jl 

2. '\ee rnrn1 lle~ult, (net or 1lro, ifiionlii) 
JI I fCil',Uf'\ 6,520 8,297 6.737 14.063 8,541 12.b 14 
h 1 ( urruracc 11 holesalc Ban, mg I 2.291 11 )20 11.179 29. 754 23,149 Jo.,x7 

' R.\.·1.111 Bankm!,! 23.40 19.800 20.628 66.924 70,2 14 4) .J y 

>,cttal H,m4mJ.! (1.136) l 1.4801 14731 (4 1281 11.692) I , .o., I I 
Ill t JtJIL'r Ui:tud Banlanj! 25,6H 21.280 21.1 0 1 71 .052 71 906 97 1211 

JI Ocher Ban,mg Opera11ons 4,061 4,607 4,946 14,036 11 .679 lb I\< 
f ornl 46.280 H .024 43.490 1.29.777 1. IJ.58J 1.52.8"5 
I c,, urMllocatcd e,oendllure . 
Profil/( Los,) Before l a, 46,280 44,024 4J.490 1,29,777 I.IJ.583 1.52.875 

J. "le)!.tlll'nl \ S\l'I~ 

J I I rc:J,ul"\ 25.12.079 24,06.949 27,02,935 25, 12,079 27.02,935 26.28.963 

h1 l mporatc: \\hole~ale Banl... ,ng 48.54,473 48,27.01 4 41.77.295 48,54,473 41.77.295 45,01.380 

i.: 1 Rc:1.ul Banl...1ng 43.42.076 44, 12,862 40.91.310 4),42,076 40,91,JIO 42,62.817 

UJ I )H,!ltal /Jcmlon>.! 4,56,903 4,47,225 3,65,650 4,56,903 3,65,650 4. 12. 128 

flll ( Jthrr U,•1c11I Hcmkmg 38.85. 173 39,65,637 37,25,660 38.85, 173 37,25.660 38,50,689 

JI ( )Cher llan,ing Operauons 2,398 2,240 2.547 2,398 2,547 2.4 16 

e I lJn allocaccd 3,74,972 3,87,J 17 3,77,327 3,74,972 3.77.327 },4Ci_703 

I 0111 1 1.20.8,.998 I .20.36.J82 1,13.51.4 14 1.20.85,998 1. 13.5 1.41 4 1.1 7.41.279 

~ - " <')!II H.'nl Linbilitir!rl 
,11 lrc,i,un 23,22,633 22.31.696 25,46.542 23.22.633 25,46,542 24.42.073 

h I l urporJh! V. holc,alc Bank.mg 45,37,742 45,23.254 39.75.227 45,37.742 39,75,227 42,1 8558 

"-, f<i.:·t,111 B.1111..,ng 40.58.777 4 1.35, 164 38,93 40 I 40,58,777 38.93,40 I 39,94 984 

" J1c_ual Hi1,i/..mg 4,27,092 4.19.081 3.47,963 4 .27,092 3.47,963 3.86.~.3➔ 

t lthrr /lt-1u1I UanA. mJ,.! 36,J 1,685 37. 16,083 35.➔5.-DS 36,3 I .68' 3'.45,438 .16.08 7<0 
J I l llhcr 8Jnl...1ng Operations 

c I l n Jlh..,i.ated I 93,299 2.06,789 I 96.8 14 l ,9J.:!Y41 l.~6.814 "'l_u_, • I 

I oral 1, 11,11.451 l.10.96,90J 1.06.11.984 1.11.12,4,1 1.m,.11.984 I .IIK5H.'ll> 
5. ( llJlotal Em1il0Jed (Sei:menl ,.\sse1s-Segmen1 Liabilicies) 

J I lrc,1,un 1.89,446 1.75.253 1.56.393 1,89.446 I 56.393 1.86.890 
~ 1 l or nor JIC \I holc<ale IJan~mg 3. 16,731 3.03,760 2.02.068 3,16.731 2.02.068 :!.8:!.8:!2 
i.:· 1 lfr1a1I Banl...1nµ 2.83.299 2.77,698 1,97.909 2.83,299 1,97.909 2,67,833 

,,, I >1_c111.1I Hankmc 29.811 28.144 I 7.687 29.811 17,687 25.894 
11J, t hh,-r Ut'lud Hunkmx 2.53,488 2.49.554 1,80,222 2,53,488 1,80,222 2.41.939 

JI< >1hcr Banl...111~ Opera11ons 2.398 2,240 2.547 2.)98 2,547 2.4 16 
c1 l n .1llix.a1~d I 81 673 I 80 528 I 80.5 IJ I 81 673 1 80513 I 42 393 

I oral 9 73 547 9 . .19 479 7.39 430 9 73 547 7 39 430 8 82 J54 
IN 1hc aho,e segmen1 reporung, 1he reportable segmcncs arc 1dcn11hcd mco Trcasu'). Corporace Wholesale Banking, Re1a1I Ban,,ng (1ncludmg D1g11al Ban~1ng1 Jnd 01hcr 
B,,n,,ng Opcrn11on, ,n Compliance 1111h che re11sed RBI Gu,dchnes rhc Bank opcraccs in India 

lkg1nmng from the quarter ended June 30, 2024, Bank had changed cenain assumption of allocating segmental income expenses Accordtngly. the previous period 1s also 
rcgrou~d 10 match the ~arnc w11h current period figures 

The Sol..'r lndk.'1 Bank ..td Hegd Off ft1r SSu Kerala 
H ad Of'cce S, B HoJse 1-l Road PB l'lo 28 ... hr sur - 680001, Kerala 
(Tell 0487-2420 020 (Fax) '31 481 44 21 c r1a11 r ::-cor-omte@s1b.co. !l 

Cl~ L65191KL 1929PLC0 1C 1,l 1r D8 •aoo 425-1809 (BSNL) 
www.southindianbank.com 
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,ult.''t 

I \tatemcni of Asset, and Liabil u1es 1s given below 
ti in Lakhsl 

A s RI 

J 1. 12.2024 31.12.2023 JI.OJ.20H 
l ' naudi ted l 'nautli ted A udited 

( \Pl I \I. \ .\I) LI \ BILI I I ES 
l apu..t 26,163 20.927 26. I <y 

f mplmce,· Stod. Op11ons Outstanding 633 178 264 
Re ... t.'r\c:, and Surplus 9,47.)84 7. 18,503 8.56, 195 
lkpo,11, 1,05.38,663 99,15.466 1.01.92.026 
Horro\,mg~ 2,95,584 4,21,254 3,91.209 

< >ther I 1Jhd1t1es and Pro, 1s1om1 2,77.571 2 ,75.086 2.75.426 

I 01111 1,20.85,998 l, IJ,5I Al4 1.17.41.279 

, ~~t i ~ 
l a,h JnJ llalann_., ,,1th Re,cne Bank oflnd1a \20.177 5.05.580 6,65970 

Balan1.:c, \\llh BJnk, and monc, at call &. ~hon no1Ice 2.63.038 1.82.336 J,36,248 

lme"itmc:n11.i 2.1.41 ,63 I 25.33.46 1 23,97 702 
\J,am.:c, 84.39.644 75.JJ.987 78.06.(165 
, ,ed ·\ ,,c1s 1.00,646 'IJ.078 % .648 

( )!her \,,t:IS 4.20.862 <.02.972 4. 18.h46 

I otal 1.20.85,998 I .IJ.51,414 1. 17.41.279 

' I he abo, c c.,tandalonc.: financial results for the quarter and nine months ended December 31, 2024 ,1,,crc rev1ev,cd by the Audll Committee and appro1ved b, the Board of D1rcc10P, 

JI 11, mee11ng held on Januan 21. 2025 These results ha,c been subJec1ed 10 hm11ed re\le" b) the Joint S1alUIO') Central ,\udllors Ms K Venkatachalam Al\er & Lo. 
L'hancrcJ i\ccoun1an1s and Ms '--1 P Ch11ale & Co. Chanered Accountants of the Bank The repon thereon" unmod1 lieJ 

I he fm,1n<1al rc,uh, for 1hc quaner and nine mon1hs ended December 3 I. 2023 and FY 2023-24 \\Cre re, 1e\\Cd aud11ed b) Jom1 s1a1u10') aud11ors M s CNK & Associates LLP. 
L'hanercd Accountants and Ms ;,. Venkatachalam A1)er & Co. Chanered Accoun1an1s 

i I he Bank has cons1s1en11\ applied 11s significant accoun11ng policies except for m,estment (refer 11111e JO hl'lrrn/ m the p1eparn11on of us quanerl) and nine month, ended 
Dcrnnhcr JI 2024 financial results as compared 10 those followed for 1he )ear ended March 31. 2024 

I he! lrnanctal results ha,e been am,ed at after considering prO\otSton for standard asse1s (including requirements for exposures to ent11u!s '"th unhedged foreign cum."nn 
i:,rc,,un:,1. pro, I,I0n for non-performing assets ( NP As) .. pro" 1s1on for non-performing Imestments, pro, 1sIon for income-ta, and other usual and necessai,. pro, IsIon~ 

.;, 1 lther lm.:omc- indudes Profit on sale of Imes1ments (nel). pro\1s1on for apprec1a11on,(dcprec1a11on) on ehg1ble in,e~tmc:nts. earnings from foreign e,change and den,at1,e 
1ransac1Ions. com111IssIon from non fund based banking !ICll\ mes, income from sale of PSL Ccmfica1es, 111come from card business, recoveries from ad,ances 1echn1call~ 
\\rt lien olf CIC 

n t llher c,rcn,c mdude, lnsurane< Rent. Repair. Deprec1a11on. Commumcauon e,penses. Outsourced manJlO""' charges. premium paid on PSLC purchase. CSR, A fM 
,1uhoun.:1ng. Card c:,pensc, c:1c 

0 In a,u,rJance 1q1h the RBI Circular D13R 'Jo BP BC I 2106201 2015-16 on Basel Ill ,ap11al regula11ons <lJt<d Jul) I. 2011. as amended and Rl31 rnculJr 
l>llR "l BP 13( Kil 21 06 20 I 20 14-1 1 dated March JI. 2015 on prudcn11al guideline, on Cap11al Adcquac·) and I 1<1u1d1t) ,1andards amendment, JnJ RBI L'irrnlJr 
lll!R Ill' Ill '-o JOn 2104098 2017-18 dated Ma) 17. 20 18 - 'Basel Ill Framrnurk on L1qu1d11) Swndards ',e1 \tahle I undmg Rauo (N. fl(1 I inal Gu1dehn,·, Hank, .11,· 

rcf.1uin:J IO make Pillar Ill disclosures including Je,erage ra110 and llqu1d11~ co,crage ra110 under Ba\el Ill frame\,ork I he Bank ha~ made the<"ot' d1,;;,clo\ures \\h1ch drc: a,J1lat,lc 
,rn m, \,cbslte at the follO\\lng link 
h11p.., \'"" south1ndianbank com contenvd1sclosure-undcr-basel -2-basel-3-gu1dcl1nes,880 
I he,e Ji,dosures ha,e not been sub1ccted 10 aud1Lre'!e" b, the Joint S1a1u10r1 Central Auduors 

The SoL !h lndtc1n Bdnk .td Regd Jf' f'ln .., Kerala 
Head Of'1ce S B House T B Ro.id P 8 l\io 28 Thr c;c ir 68000 1 Ke•ala 
(Tpl) 0487-24.10 020 (Fa> 4 4 2 d ' aJSIO CO '1 

CIN L65191KL 1929PLC0C JI 06 1 801 425-1809 1BSNL) 
www.southindianbank.com 
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~ ilhdo,urcs as p<r Master D1«c11on - Rese"e Bank of India (Transfer of Loan E,posures) D1r<c11ons 2021 dated September 24 2021 for the 1oan, transferred ,1cqu1red during the 
quJrtcr ended December 31, 2024 are gJ\ en below. 
11 I hl· l3anJ... has not transferred am NPA accounts dunng the quarter 

111 1 The Bank has not transferred an) Special Men11on Account (SMA) and loan not 10 default during the quarter 
1111 1 Details of loans not 1n default acquired through assignment are g1\CO below 
AL!gn:uaIe amount of loans acquired (f in La J...hs) 

Wi:11,!htcJ a\crage residual maturm (in months) 
\\c,~htcd a,eragc holding period h) ori~10ator (,n months) 

Ri:Icn11on ofbenelic1al economic interest b} the originator 

1 ang1lile ..,ecum~ co"erage 
I hl' loJm acquired are not rated as 1hese are to non•corporate borrowers 

" I he- Bani-.. ha) not acquired an~ stressed loans 

, , During the quarter ended December 31 . 2024. Bank has not acquired an1 'on Perform mg Assets 

27024 11 
162 25 

17 80 

10 00°. 
275 59°0 

1,, 1 Dciadi. ol reco, el') rn1mgs ass,llned to Secunl) Receipts as ac December 31 2024 t m La~hs 

Rcco,cr\ Ratings • An11c1pated Reco, cry as per Oook value 

Reco-." Ratmg 
,R I RI RR!· > 150°0 

'R2 RI RR! 100°0 - 150°0 
,R, R2 RRc 75°0 - 100°, 8,271 86 

d< • '-R4 RRJ 50° 0. 75° 0 

'R' RR4 R4 :!5°o • 50°0 
,Ra RRI R5 0°0 • :!~0 o 

Y 1.:1 to be raIcd • 
L'nratcJ 
I ornl 8,27,.86 

R~co,i.:~ Rating Is as assigned b) ,anous external rating agencies 

• Rcc.;cnI purcha;;;c, \,hose statulOf) period not yet elapsed 

ll I hl· l Jp11al •\deqw.1n Ra110 ,s computed on Ihe basis of RBI guidelines applicable on the rele,ant reponmg dates and the ratto for the corresponding pre\lOUS period ,~ not 
Jd1u,tcd to con,1der the impact of subsequent changes ,fall\ , m the guidelines 

Ill I I1c,11,c l\prol 01 . 2024 the Ban, has adopted the re\lsed frame\\ork as detailed m RBI Master Dircc11on on Classi fica11on, Valua11on and Opera11on of lmestmcnt Portfoloo 
1,,ucd on September 12. 2023 ("RBI l"'cs1menI D1recuon 2023') Accordmgl~. as prescribed under the trans1tIon pro\lsIon~ of the aforesaid frarnc,, ork the Bank has ( I J 

Iran<lcrred the balance ,n ln\estment Rese"e Account as at March 31, 2024 of 0,420 La,hs to the general rese"e (2) transferred the pro,IsIon held for dcprec1a11on on 
,mestments as at March 31. 2024 of t 125,904 Lakhs to the general rese"e and accounted pro, IsIon held for deprec1a11on on ,n,estments as per the re\ 1s,d fram°'""' ol 
t I 22 ,J6 La,hs including adJustment due to amonI2a11on of discount on secur111es classified under the Held to Matunty catcgol) resu)11ng on 0.378 Lakhs to the general '"'""' 
.,, on /\pro! 01, 2024 

I unhcr 10 Comploance \\llh the RBI lmestment Direction 2023. the ,alua11on gams and losses at the period ended December 3) . 2024. as across all performing m,estments 
irrc,J")\:'Ol\t' of cla,,1ficauon (1 c . Gmernment secun ttes. Other apprO\ed securities. Bond(_j and Debentures. eIc ), hdd under AFS 1s aggregated and the net gain has been direct!) 
-.n:<lucd H' ;.t rc,c:f\t' namc:d .. Al ~-Re,;;er\e·· fnct of Ia,es) fhe secunucs held m Fair Value through Profit and I oss rFVl Pl.') Is fair \alued at the period ended December 31. 
.:"1 1} ➔ Jnd thr.: re:, aluat1on to,, ani;Ing on ')Uch ,aluat1on hac;; hcen deb11ed 10 the: Profit and Loss Account 

11 llurin~ the quarter ,md nine month> ended December 3 I. 2024. the Bank allotted 15,0 I 7 and 366.606 shares re,pcc11-,I,. pu"uant to the e\ercise of stock opuon 

I~ Pre\ Iou, penod'c; figures rauos ha-..c: been regrouped reclass11ied. , .. hcre1,er necessal) to confirm 10 currenI penod\ class1fica11on 

Place "-och, 
Mc Janum 21 2025 

fhe South l'ld1an Bank dd Rt::qd OfftCP Thr sur Kerala 
Head Office S B Hnuse TB Road B r-.. 2 ft, % • 680001 Kerala 
(TelJ 0487 2420 020 (Fax 

CIN L65191KL 1929PLC0010 
2 21 r 111 s1bc.orporate(Q.; 1b co.in 

)8 1 1300 420-1 809 (BSNL) 
www.southindianbank.com 

~ 
P R Seshadri 

(Managmg Director & CEO) 
(DI ' 07820690) 



M/s K Venkatachalam Aiyer & Co. 
Chartered Accountants, 
41/3647 B, 1st Floor, 
Blue Bird Towers, 
Providence Road, 
Kochi - 682 018 

M/s M. P. Chitale & Co. 
Chartered Accountants 

Hamam House, 
Ambalal Doshi Marg, 
Fort 
Mumbai - 400 001 

Independent Auditors' Limited Review Report on unaudited consolidated financial results of The 
South Indian Bank Limited for the quarter and nine months ended December 3!51 2024, pursuant 
to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (as amended) 

Review Report to 
The Board of Directors, 
The South Indian Bank Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
The South Indian Bank Limited ('the Bank' ) and its subsidiary ( the Bank and its subsidiary 
together referred to as 'the Group'), for the quarter and nine months ended December 3l5t, 
2024 ('the Statement') attached herewith, being submitted by the Bank pursuant to the 

requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('the Listing Regulat ions'), except for the 
disclosures relating to Pillar 3 disclosure under Basel Ill Capita l Regulations as at December 3l51 

2024, including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have 

been disclosed on the Bank's website and in respect of which a link has been provided in t he 
aforesaid Statement, which have not been reviewed by us. 

2. The statement, which is the responsibility of the Bank's Management, reviewed by the Aud it 
Committee of the Board and has been approved by the Bank's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard-25 ' Interim Financial Reporting' ('AS-25'), prescribed under section 133 of 

the Companies Act, 2013 read wit h relevant Rules issued thereunder, the relevant provisions of 
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve 
Bank of India (the 'RBI ') from time to t ime and other accounting principles generally accepted in 
India and in compl iance with the Listing Regulations. Our responsibility is to express a conclusion 
and issue a report on the Statement based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Cha rtered Accountants of India (ICAI). This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of the Bank's personnel 

and analytical and other review procedures applied to fina ncial data and thus provides less 



M /s K Venkatachalam Aiyer & Co. 
Charte red Accountants 

M/s M . P. Chit ale & Co. 
Chart ered Accountants 

assurance than an audit conducted in accordance with Standards on Auditing specified under 
section 143 (10) of the Companies Act 2013 and consequently does not enable us to obtain 

assurance that we woul d become aware of all significant matters that might be identified in an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. We 
also performed procedures in accordance with the circular issued by the SEB I under the 
Regulat ion 33(8) of Listing Regulations, 2015, to the extent applicable. 

4. Our review primarily is conducted on the basis of review of the books of account and records of 
the Bank. We have also relied on the information and explanations furnished to us by the Bank 
and the returns as considered necessary by us for the review. 

5. The Statement includes the results of the following Subsidiary: 

SIB Operations and Servi ces Limited 

6. Based on our review conducted and procedure performed as above and based on the 

consideration of the limited review report of the subsidiary by other auditor, nothing has come 
to our attention that causes us to believe that the accompa nying Statement prepared in 
accordance with the recognition and measurement principles laid down in AS 25, prescribed 
under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder, the 
RB I Guidelines and other recogn ised accounting principles general ly accepted in India has not 
disclosed the information required to be disclosed in terms of Regulations including the manner 
in which it is to be disclosed, except for the disclosures as stated in Note No 5 to the Statement 
relating to Pillar 3 disclosure under Basel Ill Capital Regu lations as at December 3l5t, 2024 

including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have been 
disclosed on the Bank's website and in respect of which a link has been provided in the aforesaid 
Statement, w hich have not been reviewed by us or that it con tains any material misstatement . 

7. We did not review the interim unaudited financial results of this subsidiary company included in 
the unaudited consolidated financial results whose interim unaudited financial results reflects 
total assets of Rs. 3.05 crore as at December 3l51, 2024 and tota l revenues of Rs. 4.90 crore and 
Rs. 12.95 crore and total net profit/( loss) after tax of Rs. 0.12 crore and Rs. (0.01) crore for the 
quarter ended December 3l5t, 2024 and for the period from Apri l l51, 2024 to December 3l51, 

2024 respectively, and cash flows (net) of Rs. (0.87) crore for the nine months ended December 
3l5t, 2024 as considered in the consolidated unaudited financial results. The interim financial 
statements/financial information/ financial results have been reviewed by other auditor, whose 
report has been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of the subsidiary, is based 
solely on the report and the procedures performed by us as stated in Paragraphs 3 and 4 above. 
Our conclusion on our report is not modified in respect of this matter. 



M/s K Venkatachalam Aiyer & Co. 
Chartered Accountants 

M/s M . P. Chitale & Co. 
Chartered Accountants 

8. K Venkatachalam Aiyer & Co. and CNK & Associates LLP have carried limited review of the 
unaudited consolidated financial results of the Bank as per the Listing Regulations for the quarter 
and nine months ended December 31st, 2023 and issued unmodified report dated January 18th, 

2024 and audit of the consolidated financial result of the Bank as per the Listing regulations for 
the year ended March 3Pt, 2024 and issued an unmodified opinion vide its report dated May 

02nd, 2024. Our conclusion on the statement is not modified in respect of this matter. 

For K Venkatachalam Aiyer & Co. 

Chartered Accountants 

Firm Regis ration No. 0046105 

Sreevats Gopalakrishnan 

Partner 

Membership No. 227654 

UDIN:25121~S-lf Bt-4NTJ A41.l. I 
Place: Kochi 

Date: 21st January 2025 

For M. P. Chitale & Co. 

Chartered Accountants 
Firm Registration No. 101851 W 

Anagha Thatte 

Partner 

Membership No. 105525 

UDIN: !l-S1-o5"s'':l-S BIYI0kNT36.:{L 
Place: Kochi 
Date: 21st January 2025 



Qu:t r ttr tndtd 

P.:trflr ula rs J 1.12.2024 J0.09.2024 

l naudi1td l naudit,.d 
I httC'1e~, c.l.mcd (a ) .. (bl - tc) - Id) 2.37.074 2.JS.472 
1a1 lntcrc~L d1scoun1 on ad, ances-b1lls 1.89.539 1.87.803 
1h1 lm:omc on 10\CStmcn1s 40.410 39.341 
1i.:1 lntcrcs1 on balance~ ,..,1th Rcscnc Ban\. of 4640 5201 

India and other 1111c1•banL funds 
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2 Other mi.:omc H 710 44.935 
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4 l111e1c,1 c,pendcd 1.50.148 I 4 7 244 
~ OpcrnlllH.t e,pcnscs (II ... (II ) 78 734 78 128 

111 bnplO\ cc:, cost 4 1.944 42 \07 
111 I 01hcr o~~llnjt e, pc:nses 36.790 3H21 

6. r o1.1I t ,11tndi1urt (4l..,. {~) 
2.28.882 2,25.372 

tr,dudmg 1>ro, i1ions and rontingtncirs) 
• . Optrat;ng P rofit (J ) - (6) 52.902 55.0J5 

1Profi1 btfort Pro,isions a nd Con1ingtndes} 

!ii Pro\1',1ons 101hcr than 1a.,) and Contmgcnctcs 6.609 I 1.001 
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I~ I ,,Ii, 01dm.1" 11cnh \ ,e1 o l 1a., e,pense) 
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11 Pc:-rr..enrng.e of )hmcs held b) GO\emment oflnd1:1 ,,1 ,,1 

111 l a.nung per share ((PS} 
t,tl Oa.:>11.,:. [ P~ • bcfo1e and aner e,1raordmary tlems (t ) • I JI I 2-1 
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Quarttr t ndtd 
Parrirulan J 1.12.2024 J0.09.2024 

l naud i1«t l naud11td 
I. "-t!.!Olt"nl Re,tnur 

Jl I rea~ur\ 50.036 ~-:rsn 
b I Corpo1 ate \\holes.ale Banlo.m)l. 86.013 86.31 I 
"J Retail Ban\..111~ US.040 I 23.912 

111 n,c,wl Hu114m1t 24 270 l 4 698 
f11J Utht·r R1:1all Hm1/..mJl 1.03, 770 99 214 

d I Othe, Bankmj!. Openmons 11.691 12.3ll 
To tal 2,81 .784 2.80.407 

less Inter SCi!JTient Re, cnuc 
' ' t i lnrornr from Onrn,1ions 2 s1 784 l 80 407 

2. 'lte.mtnt Rt.su its (ntl of 1>ro, i.sio ns) 
a) Trcasu,, 6.520 8.297 
bi Corporme Wholesale Bank,n~ 1),291 11.320 
i.: 1 R ct ail Banh m~ 23408 19.800 

f1J J>1>[11ul Htmkml.! (2,236) (1,480) 
(111 Othtr Reta,/ Bonlan~ 25.644 21.280 

d) O1her llankm~ Operatio ns 4.061 4.607 
I ora l 46.280 44.0U 
le3) unalloca1ed e,nPnd1ture Cl3J CIOI 
Profi1/(Loss) Br fore Till 46,293 44,034 

J . ';tgmtnl \ Slt lS 

a ) I rca)ur\ 25.11,019 24.0o,8Q() 
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fllJ f hl,l,,. /(l•tml HunlonJ,! 38.85. 173 39.61,637 

J 1 O1her Banlm~ Opera11ons 2,398 2.240 

e 1 L n alloca1c:d 3. 75 003 3.87,.HQ 

I ornl 1,20,85.979 1.20.36.354 
-1. '-lt i mtnl l.utbiliuu 

J ) I 1~33llr\ 21.22.b~\ ,22 _11 .(l()(I 

hi ( uq>01Jte \\11ole!3.ale Ban~mg 4 5.37.742 45.:!1.15-1 

d Re1all Ban~mg 40,58.749 41.)). 148 

fl) l l1J,!llt1l Hankmg 4.27.092 4,19.081 
ft11 f )1hfr Rt tail Hankm~ 36.31.657 37,16.067 

d) Other Oan~mg Opcra11ons 

el l n alloca1cd 1,93.293 2,06.773 
I ora l 1.11.12.417 I. I 0,96,871 

~- ( a pira l ._mpl0)td (Stgmtnr -\ sn1s-St"gmtn1 Liabili liHI 
itl l n:a!tur\ 1.89.396 l,1j 20, 
bl Corporiuc \\ hole~lc Ban~m~ 3.16.731 3.01 760 
i.:l Rc1ail Bank111~ 2,83 327 2.77714 

1111)1J,!11al H""~"'>! 29.81 1 28.144 
t11J f hh,•r U,·tml Honkm't 2.53.516 2.49570 

J } Other Ban~mjl. Opera11ons 2.398 2.240 
e } L n allocatc-d I 81 710 I 80 566 

I ornl 9 7l 562 9 J9 48 \ 

J 1. ll.202J 
l nnudiltd 

j " 980 
71 763 

Ul.613 
19.245 

1.0l.368 
12.267 

2.63.6lJ 

'6 ., 

6.738 
11,179 
20,628 
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21.101 

4.946 
43.49 I 

(4) 
43,495 

1'1.01.881 
41.77.295 
40,91.310 

3.65.650 
37,25.660 

2,5-1 .. 

3 77,198 
1.IJ., l .3J, 

25 .io.s-12 

19, 75.22, 

38,9},267 
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35,41,304 
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1.06,1 1,866 
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, int \lon1hs tndtd Vtar tndtd 

Jl.12.2024 J 1.12.2023 J I.OJ.2024 
l naudiu·d l naudi tt d \udi1td 

1.6°.008 I 49_ IJ0 2 01.09Q 

2.56.277 l. 1604l 2 9° 9\9 
1.75 2-t6 1.51.682 4 10.2-:ro 

72 222 4946l b "" 9'8 

l03.0l4 3.04 l20 4 OLH! 
31 256 )1.821 .n-io.i 

8.35.787 7.50.677 10.12.732 

H 35 787 7 50 677 10.11 7Jl 

19.063 8,54 1 ll.614 
29.754 23,149 30.187 
66,924 70.214 93,489 
(4,128) ( 1,692) (363 1) 
7 1,052 71.906 97,120 
14.036 11.679 16.18\ 

1.29.777 1.13.583 1.52.875 
C471 I 14) 

1.29.777 1.IJ.6JO 1.52.889 

25.12.029 17.01,88\ 26.28.911 
48.54,473 41.77,295 41,U IJ81J 
43,42.0.,6 40.91,310 42.bl.81., 

4.16.903 3M.650 4 12 118 
38,85.173 }7.25,660 38 10.689 

2_:;qg 2.~-n 2..llb 
_, "' '-,003 1," 7 298 145 ... ,t:! 

1.20.85,979 1,IJ.,1 .JJ5 1,17,41.248 

21 22 h 11 :!'- -lh lii-12 JJ -I:! 11--1 

45 ,.., "'41 19,7lii 11"' 41 I~ ~liiS 

40.58 149 18,Q1_:fo7 ll)Q-l,8 tJ<) 

4,27.092 3.4 7.963 3.so.:n-1 

36.31.617 35.41.304 36.08,6.1\ 

1,93.293 1.96.830 2.01.}78 
1, 11,12.417 1.06, 11,866 1.08.58.878 

1.89.396 1.16.343 I 86 840 
3.16.731 2.02 068 2 k~ 81~ 
2.83 327 1.98 043 2 b"' 948 

29.81 I 17.687 2\ M94 
2.53.5 16 1.80.316 2 42.054 

2.398 2.547 2.4 11> 
I 81 710 I 80 468 I 41 344 
9 73.,62 7 39 469 8 82 370 

for the abo\e setunent repon mg.. the repon ablc segments arc 1den11fi ed 11110 Treasul)'. Corpora1e,\\ holesalc Banking. Rettu l Bankml-l, lmdud1ng D1g11al Ban~mg) and Other 
Han~111g. Opern11ons 111 (01npl1ance "11h the re\1scd RBI Guidelines The Banl operates 111 India 

B<gmnmg horn 1h~ quancr ended June 10. 101-1. Oanl,,, had changed ccn ain assumption of a1locaun~ sc~mental mi.:ome e, penscs Act::ordmgl} . the pre,1ous penod 1s al~ 
IC!,!roupcd 10 ma1ch 1hc ,amc \\ uh current pcnod ligurcs 
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B. Statement on Deviation of Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, 

Qualified Institutional Placement etc. - Not Applicable 

C. Format for disclosing outstanding default on loans and debt securities- No default during the 

quarter ended December 31, 2024  

D. Format for disclosure of Related Party Transaction (applicable only for half-yearly filings, i.e. 2nd 

and 4th quarter) – Not Applicable for the quarter ended December 31, 2024.  

E. Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) submitted 

along-with annual audited financial results (Standalone and Consolidated separately) (applicable only 

for Annual Filing i.e. 4th quarter) – Not Applicable for the quarter ended December 31, 2024 
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