RS SOFTWARE (INDIA) LTD.

CIN: L72200WB1987PLC043375

www.rssoftware.com

An ISO 9001:2008, ISO/IEC 27001 2013 and SEI CMM Level 3 and PCMM level 4 Company

October 09, 2018

The General Manager .
Department of Corporate Services,
Bombay Stock Exchange Ltd.,

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,
Sub: Qutcome of the Board Meeting held on Octolier 09, 2018.

The Board of Directors of the Company at the meeting held today, i.e. on October 09, 2018 has
approved the following:

1) Approval of Audited Standalone and Consolidated Financial Results for the period
ending September 30, 2018 and the Auditor's Reports (copies enclosed)

We confirm having submitted the Auditor's Report with unmodified opinions and the Financial
Results for the period ending September 30, 2018 as per the format prescribed in Schedule Il
of the Companies Act 2013.

This is for your information and records only.
Thanking you,
Yours faithfully,

For R S Software (India) Ltd.

CFO & Company Secretary

Encl: As above

Global Leader i1n Providing Technology Solutions to the Electronic Payments Industry

Registered Office:

Computer Centers:
US Offices:

UK Office:

Subsidiaries:

» R.S Software (India) Ltd. A-2, FMC Fortuna, 234/3A, AJ C Bose Road, Kolkata 700020. India
Tel 91 33 2287 5746, 91 33 2281 0106 Fax: 91 33 2287 6256

» RS Tower, Block DN - 9 Sector - V, Sait Lake Electronics Complex. Kolkata 700091, India Tel: 91 33 6601 8899 Fax 91 33 2367 4469

» 1900 McCarthy Boulevard, Suite #103, Milpitas CA 95035 Tel 408 382 1200 Fax: 408 382 0083
» 555 North Point Center East. 4th floor, Alpharetta GA 30022 Tel- 678 366 5179 Fax- 678 366 5001

» Suite 218, Orion House, 104 - 106 Cranbrook Road. lliford, Essex IG1 4LZ Ph: 02086363996

» Responsive Solutions Inc , California US
> R.S. Software (Asia) Pte. Limited, Singapore, Asia
» Paypermint Pvt. Limited
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5 Software
A COMPANY FOCUSSED ON ELECTRONIC PAYMENTS
RS SOFTWARE(INDIA) LIMITED

(CIN: L72200WB1387PLC043375)

"

An 180 9001:2008, 1SO 27001:2013 Company

Statement of Standalone Audited Financial Results for the Period ended 30th of Sept,2018 in-compliance with Indian Accounting Standards

; Year Ended
Particulars . Quarter Ended Half Year Ended
3 31st Mar
Sep’18 Jun*18 Sep'17 Sep'18 Sep'17 2018
REVENUE FROM OPERATION
1,314.93 1,114.42 1540.92 2429.35 3074.43 §,739.33
OTHER INCOME 136.71 122.80 243.61 259.50 52051 856.19
TOTAL REVENUE 1451.64 1237.22 1784.53 2688.85 3594.94 6595.52
EXPENSES ¢
Purchases of Stock-in-Trade 7.50 - $0.78 AET 90.78 90.78
Employee benefits expense 1,550.26 1,498.65 1746.60 3048.90 3595.58} 6,927.65
Finance costs 3.26 3.75 0.00 7.01 0.00 3.75
Depreciation and amortization expense 57.72 55.91 49.26 113.63 108.98 208.84
REETRRery ITODNE g ctar 597.31 632.60 809.40 1229.91 1,553.68 3.063.59
Total Expenses 2216.05 2190,91 2696.04 4406.95 5349.02 10294.61
Prafit/(loss) before exceptional items and tax {764.41) (953.69) (911.51) (1718.10) (1754.08) (3,699.09)
Exceptional items 0 0 0.00 0.00 0 0
Profit/(loss) before tax (764.41) (953.69) (911.51) (1718.10) (1754.08) (3699.09)
Tax expense:
Current tax
Deferred tax {134.07) (320.51) (271.57) (454.58) (535.94) (1126.03)
BERIRICEANEHRR Qe Midiforticahtiiung {630.34) (633.18) (639.94) (1263.52) (1218.14) (2573.06)
aperations
Other Comprehensive Income
items that wiil not be reclassificd to profit or
loss {14.14) {28.28) (12.81)
Total Comprehensive income for the period (630.34) (633.18) {654.08) (1263.52) (1246.42) (2585.87)
Paid Up Share Capital{par value RS 5 each
fully paid ) 1,285.42 1,285.42 1285.42 1285.42 1285.42 1,285.42
Other Equity 14,770.76 15,589.46 17583.19 14770.76 17583.19 16,246.66
Earnings per equity share (for continuing
operation):
gasic (2.45) (2.46) {2.49) (4.91} {4.74) {10.01)
Diluted (2.45) (2.46) {2.43) (4.91) (4.74) (10.01)

Note: i)The audited Stanalonc Financial Statements for the period ended September 30th, 2018 have been taken on record by the Board of Directors at Its meeting held
on October 9th 2018.The statutory auditors have expressed an unqualified audit opinion. The information presented above Is extracted from the audited standalone
financial statements.The financial statements are prepared in accordance with (ind AS). As prescribed under section 133 of the Companie's Act 2013,read with Rule 3 of
the Companies (indian Accounting Standards) Rule 15.ii) Provision for gratuity for feave as per “INDAS 15 Employee Benefits™ will be made at the year end March 2019

On behalf of the Board of Dire

RS Software (India) Limited
Registered Office :
234/3A, AJ.C. Bose Road, (\/ Q_,

Kolkata - 700 020

Jain
DATED: OCT Sth,2018 (Chairmpn & Managing Directt
PLACE : New Delhi DIN : 00122942
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A COMPANY FOCUSSED ON ELECTRONIC PAYMENTS
RS SOFTWARE(INDIAJLIMITED
{CIN: L72200WB1987PLC043375)
An 150 8001:2008, 1SO 27001:2013 Company

Reporting of Segment Wise Revenue, Results and Capital Employed under Clause 41 of the Listing Agreement
Particulars Quarter Endod Half Year Ended Yeu E"‘m‘“ a1t
Sep-18 Jun'is Sop'1? Sep-1§ Sap-17 2048
1. Segment Revenuo ( not saie/income from each .
segment should b disclosod
a. Sogmoat=A{USA} 1087.94 27897 A23238] 1966.91 247515 2575.65
b. Segment - 8 (ROW) 212694 23845 037 462.¢4 0L 1063 68|
Total FETTR ] 114,62 154092 242948 307422 5738.53)
Othar income
Segment - 8 (ROW} 136.74) 122.00| W3EL 259.50 52058 3633
Total 13673 130 K361 59,50, S20.58 £96.189
Less ; inter - sogmant revenus
|Not Revanus from Operations 145154 128722 L7458 2,688.35 9,554,354 639552
|2.5ogment Rosults Profit(Loss) before Tax 8
|intereat from csch sogmerm
a Segmont- A (USA) (486.34) (623.70) (616.08)| 11,360,420 17 2,757.90)
b. Segmont - B (ROW) 12.38 812 112,63 “4s 3587 30452
Totat {473.38) (644.85), (620.72) {L118.63) 1324200} (2,453.42)
Loss : lntorost 1.26 3.75) 2.9 701 .76 s
Less : Coproatan $7.22) $5.94) 0.2 113.63 158.38| 20004
Lesa : Unaflocablo Selng , Goneral § Admirvstrative
Ew 22945 243.3%) 230.57] 478.83| 496.54| 1033.08 |
Profit bofore tax (7s4.41)| 195369} JUYETV | {3,718.10) (L.754.08)] £3.499.09)
Note:
(1) Assots used in the Company's business ae not capablo of baing spedifically idantified with any separate segments,
quantly is nol practicable to provide d di in retation 1o total assats and Sabikies with any reasonable dogred of acouracy.
STATEMENT OF ASSETS & UABILITIES
ASSETS HALF YEAR ENDED YEAR ENDED
NON CURRENT Sep-18 Sep-17 Mar-18
ASSETS
PROPERTY PLANT &
PROPERTY PLANT & 462.24 s 479.88
INTANGIBLE ASSETS 16713 24726 203.39
INTANGIBLE ASSETS UNDER DEVELOPMENT 2232 26,55 2024
FINANOAL ASSETS
INVESTMENTS 286150 146490 18122
LOANS £300.00 1789.99 1300.00
OTHER FINANCIAL 623.07 60565
DEFERAED TAX ASSETS 28512.18 1467.48 2057.57
QTHER NON CURRENT 954.72 1376.78 932.89
CURRENT ASSETS
FINANCIAL ASSETS
INVESTMENT 477547 8560.61 $665.10
TRADE RECEIVABLES 70558 1572,67 292.96
CASH & CASH 3522 18.72 1902.30
OTHER BANK 1068.81 643.56 600.27
GTHER FINANCAL 42160 57037 385.30
OTRER CURRENT 1399.32 $00.26 1308.20
TOTAL 1770621 20621.91 19705.95
UARILITIES
gouny
SHARE CAPITAL 1286.42 1285 .42 1285.42
OTHER EOUATY 14770.76 17583.49 16245.66
UABILIIES
NON CURRENT
PROVISIONS 256.58 119 298.52
CURRENT UABRIFIES
FINANCIAL UABILITY
SHORT TERM BORROWINGS/ADVANCES 867.27 783.81
TRADE PAVABLES 419.28 576.94 927.37
OTHER FINANCIAL LABILITIES 9.18 59.16 $9.16
OTHER CURRENT LIABIUTIES 3599 195.75 91.74
SKORT TERM PROVISIONS 11.78 1158 1.7
TOVAL 17706.22 20023.91 19705.95
On behalf of the Board of Oirectors of
RS Software (lhdia) Limited
Registered Office : -
234/3A, AJ.C.Bose Road, 0'/
Kolkate - 700 020
RRJ
OATED: OCT 3th,2018 (Chairmars & Mihaging Director)

PLACE : New Delhi

0in 1 00122942
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DEOKI BIJAY & CO.
Chartered Accountants

213C Jabakusum House, 34 Chittaranjan Avenue, Kolkata -700 012
Phone:2212 1110,E mail: deokinagrawal@rediffmail.com

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015

To
Board of Directors of
R S Software (India) Limited

We have audited the accompanying quarterly standalone financial results of R S Software (India)
Ltd for the quarter ended September 30, 2018 and the year to date results for the period April 1,
2018 to September 30, 2018 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly standalone financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard, Interim Financial Report, prescribed, under Section 133 of Reporting (Ind AS 34) the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly as well as the year to date standalone financial results:

(i have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5% July,
2016 in this regard : and

(i) give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended September 30, 2018 as well as the year to date results
for the period from April 1, 2018 to September 30, 2018

_____ For Deoki Bijay & Co.
8lJGhatered Accountants
¢ \\F-R.N. 313105E

L

. D. N. Agrawal

Place: New Delhi Partner

Date: 9" October, 2018
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RS Software
A COMPANY FOCUSSED ON ELECTRONIC PAYMENTS
RS SOFTWARE(INDIA) LIMITED
(CIN: L72200WB1987PLC043375)
An 1S0 8001:2008, ISO 27001:2013 Company
Statement of Consolidated Audited Financial Results for the Period Ended Sep 30,2018

PARTICULARS Quarter Ended Half Year Ended
Year Ended
Sep-18 Jun-18 Sep-17 Sep-18 Sep-17 Mar-18
.
REVENUE FROM OPERATION 1,471.30 1270.16 169934 274126 3387.61 6342.92
OTHER INCOME 13293 131.71 244.20] 264.64 $21.23 855.04
TOVAL REVENUE 1604.23 1401.37 1943.54 3006.10 3908.84 71497.96
EXPENSES !
Purchases of Steck-in-Trade 7.50 0.00 90.78 7.50, 90.78 90.78
Employee benefits expanse 1,834.21 162371 1865.62 3457.92 3822.84 738333
0 0.00 0.00| 0.00 0.00 0.00
Finance costs 3.26 3.75 000 7.01 0.00 3.78
Depreciation and amortization
exoense 85.30 82.90 51.97 168.19) 11355 224.15
Other expenses 539.64 706.058 873,15 1255.70 1671.51 3315.33
Total Expenses 2478.91 2416.41 28581.52 4896.32 5698.68 11023.34
Protit/{loss) before exceptional
{tems and tax (875.68) (1014.54) -937.98 +1890,22| ~1789.84 -3825.38
Exceptional items
Prafit/(loss) before tax (875.68) {1014.54) (937.98) {1890.22) {1289.84) (3825.38)
Tax expense:
Currant tax 234 12.33 1112 19.67 11.64 2842
Ocferead tax (159.06) -360.73 -302.74 -519.79 -591.86 -121013
Profit {Loss) for tha periad from
continuing operations (718.96) {671.14) {646.36) (1390.10) (1209.62) {2643.67)
Attributable to:
Shareholders of the Company {695.18) {648.45) {636.16) {1,343.63) 11,178.01) (2,580.85)
Ron Controlling Interest (23.78) {22.69} (10.20) {4647) 31.71) (62.82}
QOther Comprchensiva fncome =
{tems that will not be ceclassifiad
fowalt oiiosy 000 {14.14) - {28.28) (12381)
Hetsitssl ogthalgariad (718.96) (672.14) 1660.50) (13%0.10) {1238.00) {2656.48)
Attributable to:
hot
Ris(sholoafi ofthe fompany 1695.17) {648.45) {650.30) (1343.63) {1,206.29) (2,593.66)
Nan Controlling Interest (23.785 (22.69) {10.20) (46.47) 31.73) 62.82}
Paid Up Share Capita{par vaiue RS
5 qach fully paid } 1,285.42 128542 128542 1,285.42 1285.42 1285.42
Other £quity 16,136.15 16935.39) 18.969.30 16,136.15 18,969.30 17504.97
Earnings per equity share {for
continuing operation):
Basic {2.79) {2.61) {2.51) {5.41) {4.70) -10.28
Diluted (2.29) (2.61) (2.51) (5.41) {4.70) -10.28

Nota:1)The audited Consclidated Financial Statements for the period ended September 30,2018 have been taken on resord by the Board of Directors at its meeting held on
October 9th, 2018.The statutary auditors have expressed an unqualified audit opinion. The information presented abave is extracted from the audited Interim consolidated

1 ial The interim I d fil are prepared in dance with the indian Accounting Standards(ind AS).AS prescribed under section 133
of the Companie’s Act 2013.r¢ad with Rule 3 of the Companies (Indian Accounting Standards} Rules, 2015 and Companies{ Indian Accounting Standards) Amendment Rules

2)The audited lidated fi iaf resuits of the for the period ended September 30,2018,have been by the Audit of the baard and spproved
by the Board of Directors at its meeting held on October 9,2018.

Registered Office : On behalf of the Board of Directors of
234/3A, AJC. Bose Road, R S Software findia) Limited
Kotkata - 700 020

&~

RRJain
{Chairman & Manajing Director)
DIN : 00122942

DATED:0OCT 9th 2018
PLACE ; New Declhi
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A COMPANY FOCUSSED ON ELECTRONIC PAYMENTS
RS SOFTWARE(INDIA) LIMITED

(CIN: L72200WB1387PLC043375)

Registered Office .
234/3A, A.J.C. 8ose Road,
Kolkata - 700 020

OATED:OCT 9th 2018
PLAGE . New Deoitn

An iSO 9001:2008. SO 27001:2013 Company
Sstoment of C lidatod Audited Financial Rosuits for the Pertod Endod Sep 30,2018 ——i
YEAR ENDED
Particutan Quartor Ended Hail Year Endod et of MARCH
S ) Jun 18 17]Sse'8 Sop] 018
1. Segment Rovonus { net sale / incoms from
each segment should be disclosed
s. Sagment - A [USA) 13043 102313 136352 26878 274744 32155
b Sagmenl - B (ROW) iares 4209 mn G $4017) 112739
Total 147050 U 17016 160904 274188 238741 634392
Qther incoms
Sogmen - B (ROW) 1293 FETRSY W A FEIEH 03500
Total 13293 JUE 420 I saas 253.04
Lews : Inlor - cegmant revens
Not Revenue from Oportions Leoazs 100187 134384 3.006.10 0530.04 1.197.96
2.Segment Rosults Profit/(Loss) bofore Tax &
intsrest from cach segmant
o Sagmen - A (USA) (21742) 1333.18)) 1238 1580.59)| (331 24) t1.408.57)
b. Segror - B (ROW) (364.08) (sea03) (72040 207 (674.36) (L218.64)
Totat {s3L.42) (/01.19) 9817 (L282.66) (1,203.00) ety
Logs , intarest 326 a7 b1 701 s 338
Leas - Ooprocaton [i%1] a280 5197 16229 11038 2018
Less - Unalicatie Saing . Geroval &
Adsmini Exponass 205.68 nem 17 ;s asa 2y 0o
Profit before tax (s1s.0]| [1.014.34; 008 (mnll RSCXT) 2,025.381]
Nots :
Assnts used in tho Campay's buzingss are not capabie of bang specifically idontifed with any asper ate cagr sdy 18 N3k 1o provide tegr in
STATEMENT OF ASSETS & UABILITIES
ASSETS YEAR ENDED 315t of MARCH
NON CLARENT AMETS 100-18 Sep-17 Mer-18
PROPEATY PANT &
EOLEPM! S——
‘ PROPLRTY PLANT & 475.56 494.66 9152
€QLAPMENT
INTANGIBLE ASSETS 83423 2226 82968
INTANGIOLZ AMETS UNOER DEVCLOPMEINT uRn 78274 2024
FINANCIAL ASSETS
INVESTMENTS 350.18 €53.58 719.90
[ 1300.00 1789.99 1300.00
OTHER FINAWCAL ASSET s €05.65
DEFEARED TAX ASSETS (Mut) 271148 157340 219:.67
OTHER NON QURRENT 107038 147672 103644
ASSETE
CURRENT ASSFTS
FINANQAL ASUTS
INVESTMENT 3658.70 056061 5666.10
TRADE RECEIVABLES 70859 1123.33 1000.64
CASI & CASH EQUIVALENTS 159403 20857 a8
OTHER BANK BALANCES 106881 H156 600.27
OTHER ANANQAL ASSETS ) 75048 385.30
OTHER CURRENT ASSETS 145838 902.34 1309.07
TOTAL 18275.08 2150524 20345.65
UASIUTIES
€QuITY
SHARE CAMTAL 128542 128542 1285.42
OTHER EQUATY 1613648 1096930 17504.95
NON CONTROLUING “wn 127.00 108,19
wrear st
LIABIUTIES
NON CURRENT LIASILITIES
PAOVIDONS 25688 311.%0 23852
CURRENT LABIUTES
FINANGAL UABTY
10T TEAM BORAOWINGS/AD VANCES 000 000
TRADE PAVABLEY T a1 ssa21 93828
OTHER ANANCAL UABUITIES 39.18 SLis sa.16
| O11i€R CURRENT UASILINES 109.44 178.20 13273
SMORT TAM PROVISIONS 1026 14.23 1742
10TAL 1337506 2150524 | 20343.45

On behalf of the Board of Directors of
(indla} Limited

Managing Directar)
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DEOKI BIJAY & CO.

Chartered Accountants

213C Jabakusum House, 34 Chittaranjan Avenue, Kolkata -700 012
Phone:2212 1110,E mail: deokinagrawal@rediffmail.com

Auditor’s Report on Quarterly Consolidated Financial Results of the Company
Pursuant to the Regulation,33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of

R S Software (India) Limited

We have audited the accompanying quarterly consolidated financial results of R S Software
India Limited (“the Company"”) and its subsidiaries Responsive Solution Inc., R.S. Software
(Asia) Pte Limited and Paypermint Private Limited (the Company and its subsidiaries
constitute “the group”) for the quarter ended September 30, 2018 and the year to date
results for the period April 1, 2018 to September 30, 2018 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated quarterly
financial results have been prepared from the consolidated interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial statements
which have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind ‘AS’) for Interim Financial Reporting (Ind ‘AS-
34"), mandated under Section 133 of the Companies Act, 2013 read with relevant rules

issued there under and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

n -

KOLKATA
700012




We did not audit the financial statements of three Subsidiaries, included in the consolidated
quarterly financial results and consolidated year to date results whose consolidated interim
financial statements reflect total assets (net) of Rs. 3962.95 lacs as on September 30,2018
and total revenue of Rs. 181.37 lacs and Rs. 337.11 for the quarter ended and the six
months ended September 30, 2018 respectively. These interim financial statements and
other financial information have 'been audited by other auditors whose report(s) has (have)
been furnished to us, by the management and our opinion on the quarterly statements is
based solely on the report of such other auditors.
Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us these consolidated quarterly financial results
as well as the consolidated year to date results :
(i) include the quarterly financial results of the following entities:

a) Responsive Solution Inc.

b) RS (Asia) PTE Ltd.

¢) Paypermint Private Limited
(ii) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular
dated 5" July, 2016 in this regard; and
(i)  give a true and fair view of the consolidated net loss (consolidated financial
performance including other comprehensive income) and other financial information for the
quarter ended September 30, 2018 as well as the consolidated year to date results for the
period from April 1, 2018 to September 30, 2018.

For Deoki Bijay & Co.
artered Accountants
F.R.N. 313105]E
A. D. N. Agrawal

Partner
Memb. No. 51157

Place: New Delhi
Date: 9" October, 2018



