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Sebi proposes to open
CDS market for MFs

AKSHATA GORDE
Mumbai, June 7

IN A BID TO deepen the corpo-
ratebond market, the Securities
and Exchange Board of India
(Sebi) has proposed allowing
allow mutual funds (MFs) to
buy and sell credit default
swaps (CDS) in their schemes.

“The same shall serve as an
additional investment prod-
uct for mutual funds and also
aid in increasing liquidity in
the corporate bond market,”
Sebi said in a consultation
paper on Friday, inviting pub-
liccomments by July 1.

Sebi’s proposal comes after
the RBI issued revised CDS
framework 2022,which sought
to increase the base of protec-
tion sellers,including selling of
protection by all major non-
bankregulated entities,includ-
ing mutual funds.

CDSisacredit derivative con-
tract that allows an investor to
swap or offset their credit risk
with that of anotherinvestor,and
is akin to insurance. To swap the
risk of default, the lender buys a
CDS from another investor who
agrees to reimburse them if the
borrower defaults.

The CDS market hasn’t

B CDS s a credit
derivative contract that
allows an investor to
swap or offset their
credit risk with that of
another investor

M Sebi's proposal
comes after the RBI
issued revised CDS
framework 2022

really taken offin India because
itis not useful in case of debt
papers which is AAA-rated or
backed by sovereign guarantee.
At the same time, there isn’t
much appetite for lower grade
papers.In fact, the liquidity for
the corporate bonds below AA-
rate credit is extremely low.
Debt fund managers taking
risk on lower rated papers for
higher returns have often
found themselvesin deep trou-
ble at times due to their sheer
inability to sell at the slightest
whiff of trouble.

Infact,Sebihad allowed MFs
to participate in the CDS mar-
ket a decade back as protection
for buyers - only for hedging
their credit risk — the market
did not take off.

Even the current proposals
have caps for fund houses’
investment in CDS.Sebi has put
acap of 10% of the AUM of the
scheme as these contracts are
lessliquid,and should bewithin
the overall limit of derivatives
assets as said in the scheme
information document.

In addition, it has proposed
that all schemes of a mutual
fund be allowed to buy default
swaps, which is currently lim-
ited to only fixed maturity plans
of more than one year. But has
maintained that mutual funds
can buy these only for the pur-
pose ofhedging their credit risk
on debt securities they hold in
all schemes. Any naked expo-
sure may not be allowed as it
leads to speculative positions
being held by MFs, Sebi said.

Further,a mutual fund can
buy CDS only from pro-
grammes that are rated by
credit rating agencies,and they
can buy CDS for both invest-
ment grade and below-invest-
ment grade debt securities.

Satellite-based road toll collection
system: NHAI invites global bids

MUKESH JAGOTA
New Delhi, June 7

FOR BARRIER-LESS toll collec-
tion on highways and charge
users only for the distance cov-
ered, the government has
invited initial bids or an expres-
sion of interest (Eol) from com-
panies in India and abroad to
implement Global Navigation
Satellite System (GNSS) based
Electronic Toll Collection (ETC).

The objective of this global
Eol is to identify qualified and

experienced agencies for pro-
curement of robust,scalableand
efficient Toll Charger Software,
the bid document issued by
Indian Highways Management
Company Ltd ((HMCL) said.

IHMCL has been promoted
by the National Highways
Authority of India (NHAT) with
its Concessionaires and Finan-
cial Institutions to carry out
electronic tolling and allied
works.

The scope of work broadly
includes the precise geo-refer-

NHPC Limited

1B Geaermemand of lndia Ererpnsa |

CIN: L40101HR1975G01032564
Regd. Off. : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana) India

NOTICE INVITING E-TENDER (PRESS NOTICE)
Tender Id : 2024_NHPC_809331_1 Dated: 31.05.2024

Online Bids are invited by NHPC Limited Faridabad, India through
International Competitive Bidding in Single Stage -Two Part
Bidding Basis (i.e. Part-: QR + Technical- Bid and Part-ll:
Financial Bid) from eligible bidders for “Selection of Solar Power
Generators For Setting up of 1200 MW (1.2 GW) ISTS (Inter
State Transmission System) Connected Solar Power Projects
on anywhere in India basis under Tariff Based Competitive
Bidding”.

Complete NIT and Tender Documents can be downloaded and
submitted through the portal https://eprocure.gov.in/eprocure/app.
The site can also be viewed through e-procurement corner of
NHPC website www.nhpcindia.com and CPP Portal. The last date
of submission of online bids is 29.06.2024. For further details,
please visit https://eprocure.gov.in/eprocure/app. Bidders shall
register themselves on the website to submit their bids.
Subsequent amendments, if any, shall be posted only on the
aforesaid websites, hence Bidders are advised to visit websites
regularly.

Email: contcivil1-co@nhpc.nic.in General Manager (CC-l)

GUJARAT HOTELS LIMITED

Regd. Office: WelcomHotel Vadodara,
R C Dutt Road, Alkapuri, Vadodara - 390 007
CIN: L55100GJ1982PLC005408
Tel No. : 0265-2330033
Website : www.gujarathotelsltd.in E- Mail: ghlinvestors@yahoo.co.in

NOTICE

Transfer of unclaimed Dividend and Equity Shares of the
Company to the Investor Education and Protection Fund

Members are hereby informed that unclaimed dividend for the
financial year 2016-17 and the Equity Shares of the Company in
respect of which dividend entitlements have remained unclaimed
for seven consecutive years from the date of transfer to Unpaid
Dividend Account of the Company will be due for transfer to the
Investor Education and Protection Fund of the Central Government
(IEPF) on 14"September, 2024, pursuant to the provisions of
Section 124 of the Companies Act, 2013, read with the Investor
Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016. The relevant details are
available on the Company's website www.gujarathotelsltd.in
under the section 'Investor Relations' in sub-section 'General
Information’. Individual letters in this regard are being
sent to the concerned Members at the address registered with
the Company/ the Depository Participants.

Members are advised to lodge their claims in respect of the
above by sending an email at ghlinvestors@yahoo.co.in or by
contacting Company's Registrar and Share Transfer Agent-
M/s. MCS Share Transfer Agent Limited at F-65, 1"Floor, Okhla
Industrial Area, Phase-1, New Delhi 110 020, Phone
011-41406149, email: helpdeskdelhi@mcsregistrars.com by
13"September, 2024. If any valid claim is not received by that
date, the Company, in accordance with the aforesaid provisions
of law, shall transfer such dividend and shares to the IEPF.

For Gujarat Hotels Limited

Sneha Gupta

Date: 7th June, 2024 Company Secretary

enced map making and devel-
opment of scalable and robust
real-time GNSS-based Toll
Charger Software.As per the Eol
document the government
planstogolivewiththe GNSSon
2000 km in the first three
months of signing the contract
and go live pan-India in 24
months. Initially, dedicated
lanes for GNSS have been pro-
posed. As GNSS-based ETC
becomes more widespread, all
lanes will eventually be con-
verted to GNSS lanes.

Modi stakes claim to
form ‘consensus’ govt

“In these 10 years, the global
image of Bharat — it has come
up as Vishwabandhu (afriend of
the world) — has improved.
These fiveyearswill beveryuse-
ful for India globally. The world
is going through many prob-
lems. We have been known as
the fastest growing economy.
The world is praising us. With a
stable governmentand afamil-
iar leadership, the world will
looktowards Indiaall the more.
We will move forward with
resolve,” he said.

Following the visit of the
NDA delegation, Rashtrapati
Bhavan,inacommunique,said:
“The President,having satisfied
herself on the basis of the vari-
ous letters of support received,
that the BJP-led NDA alliance,
which is also the largest pre-
electionalliance,isinaposition
to command majority support
of the newly constituted 18th
Lok Sabha and to form a stable
government,appointed Naren-
dra Modi as the Prime Minister
of India exercising powers
vested inherunderArticle 75(1)
of the Constitution of India.”

At the NDA meeting held in
the historic Central Hall of the
old Parliament building, Modi,
who led a bitter election cam-
paign against opponents, pre-
sented himself as a coalition
leader, underlining the need to
carryeveryonealong fora Viksit
Bharat. He exuded confidence
to lead the coalition, noting
“NDA has completed around
three decades, it is no ordinary
thing...I can say that this is the
most successful alliance.” As
soon as he entered the Central
Hall, Modi, whose party’s cam-
paign slogan of 400-plus seats
for the NDA was decried by the
Opposition as an attempt to
change the Constitution,bowed
before a copy of the Constitu-
tion placed there and lifted it to
his forehead reverentially.

Key allies TDP chief N
Chandrababu Naidu and Bihar
chief ministerand JD(U)leader
Nitish Kumarendorsed Modi’s
leadership.“Today,India is hav-
ingtherightleaderattheright

time, that is Narendra Modi.
Thisisaverygood opportunity
for India. If you miss now, you
will miss forever. That is why
we are having a wonderful
opportunity today, said Naidu
who called Modi a “great asset
to the nation”.

Nitish Kumar said, “I am
confident that whatever is left
will now be completed. We will
be with him at every step.” Shiv
Sena (Shinde)leaderand Maha-
rashtra CM Eknath Shinde said
the ties between BJP and his
partyare an ideological match.

Using a line from a popular
advertisement, he said,“What I
will say about the Shiv Sena is
thatthe partyand the BJPhavea
common ideology and the
alliance, which was formed by
Bal Thackeray, is a Fevicol bond
and will not break (Yeh Fevicol
lea jod hai, tootega nahin)”

The MPs unanimously
endorsed aresolution moved by
defence minister Rajnath Singh
toelect Modias theleader of BJP
parliamentary party, NDA par-
liamentary partyand theleader
of Lok Sabha.

What everyone noticed was
Modi’s constant mention of the
NDA, not the BJP. “I keep NDA
on one side and the aspirations
and resolve of people of India,
then I would say NDA: New
India, Developed India, Aspira-
tional India”.

According to Modi,the NDA
is“notjust the comingtogether
of some parties to gain power”
but a group committed to the
country.“NDA is a group com-
mitted to the nation first. It
must have been assembled in
the beginning after a long
period of 30 years. But today I
can say that NDA is an organic
alliance in the political system
of India and great leaders like
Atal Bihari Vajpayee, Parkash
Singh Badal, Balasaheb Thack-
eray...who had sown the seed...
the people of India have nur-
tured it with trust and turned
that seed into a fruitful one.We
all have the legacy of such great
leaders and we are proud of it,”
hesaid.
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CIN: L51504PN1978PLC 209007
Registered Office : 201 and 202, 2nd Floor, APE1, Koregaon Park Annex,

Mundhwa, Pune - 411038; Phone : D20-G7B0B0S0
Website : www. poonawallafincorp.com; Email @ secretanali@poonawallafincorp.com

NOTICE TO SHAREHOLDERS

Transfer of equily shares of the Company to Investor Education and Protection Fund (IEPF)

This has reference to the applicable provisions of the Companies Act, 2013 {the 'Act)), read with
the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (the ''TEPF Rules") thereto, both as amended from time to time. Pursuant to the Act
read with the said IEPF Rules, unclaimed dividend for the past 7 years shall be transferred
to IEPF and all shares in respect of which dividend has not been claimed for 7 consecutive

years or more shall also be transferred to the |IEPF Authority.

In compliance with the requirements set out in the IEPF Rules, the Company has communicated

individually to the concerned Shareholders along with the detail

s of amount(s} which are lying

unclaimed against their respective folio/demat account. The details of such unclaimed dividendis)

are also available on the website of the Company on https://poo

nawallafincorp.com/investor-

info.php.

The concerned Shareholders whose shares are liable 1o be transferred to the IEPF are advised
to claim the unclaimed dividends by August 28, 2024, in the following manner, by writing to Link
Intime India Private Limited, Registrar and Share Transfer Agent of the Company (RTA).

Mode of claiming the unclaimed dividends:

* For shares held in physical form: Investor Service Request Form No. I5R-1, Form No

ISR-2 and Farm No. SH-13 (Nomination Form) duly filled as pe

r the instructions stated therein

along with the supporting documents including original cancelled cheque stating your name
as the account holder along with duly signed request letter. The Investor Request Forms can

be accessed on the RTA's website: www.linkintime.co.in at

https://web.linkintime.co.in/

KYC-downloads.html, These forms can also be accessed on the Company wabsite:

https://poonawallafincorp.com/investor-info.php.

* For shares held in electronic form: Copy of the client master

list is to be submitted. Payment

will be made to the Bank Accoun! registered against the demat account.

How the dividend(s)/equity share(s) transferred to IEPF can be reclaimed?

Ags per the IEPF Rules, an online application Is required to be made in prescribed e-Form
IEPF-5, which is available on the website of MCA at www.iepl.gov.in, and sending the physical

copy of the same duly signed (as per the specimen signature recorded with the Company), to
the attention of Ms. Shabnum Zaman, Company Secretary and Nodal Officer, Poonawalla Fincorp
Limited, 201 and 202, 2nd Floor, APB1, Koregaon Park Annex, Mundhwa, Pune, Maharashtra,

411 036, along with the copy of IEPF entitlement letter issued by the

HTA, acknowledgement/challan

and requisite documents enumerated in web Form/e-form IEPF-5.

Please note that the e-form/web form is also available on the website of the Company at

https://poonawallafincorp.com/investor-info.php or at Ministry of
For further gueries refer to the procedures for claiming the shares a

Corporate Affairs (iepf.gov.in).
nd dividend from |EPF available

on the Company's website at https://poonawallafincorp.com/investor-info.php (Path: Unclaimed,

Unpaid Dividends > Web e-form IEPF-5 with instruction kit).

In view of the above, the Shareholders are advised to encash the dividend warrant(s) which have
remained unencashed for the last 7 consecutive years before August 28, 2024,

Whom should you contact for information, assistance or clarifications on the above matters?

Link Intime India Private Limited

Unit : Poonawalla Fincorp Limited

C-101, 247 Park, Lal Bahadur Shastri Marg, Vikhroli
(West), Mumbai, Maharashtra, 400 083.

Tel No. : 491 810 B11 6767.

Email |d : lepf.shares@linkintime.co.in

Date @ June 0F, 2024
Place : Pune

Yours faithiully,

For Poonawalla Fincorp Limited
d/-

Shabnum Zaman

Company Secretary

ACS No. 13918
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Before the oath, reachout to
allies, states & Opposition

Thiswasnot his style, Modi said,
adding:“The countrywon’trun
as per breaking news, yeh maan
ke chaliye (let that be clear)”

‘Organic alliance’

Calling the NDA “not a col-
lection of some parties for the
sake of power (a swipe at
INDIA),” Modi said it stood on
the shoulders of Atal Bihari Vaj-
payee, Parkash Singh Badal,Bal-
asaheb Thackeray, George Fer-
nandes, Sharad Yadav who
“sowed this seed...that has
become a tree”. Interestingly,
those sitting on the dais with
him, like Nitish Kumar, Naidu
and HD Kumaraswamy of the
JDS,have been in and out of the
NDAin the past.

‘Not a defeat’

Avoiding any reference to
the 63-seat dip, Modi talked
about the “resounding” NDA
victory.“Na haare the, na haare
hain (We did not lose then, we
haven’t lost now)... Everyone
knowsitisagovernment of the
NDA. To haare kaise bhai (So,
how did we lose)?” In contrast,
Modi said,“Even after 10 years,
the Congress has not been able
to touch 100.Add the seats of
the Congress in the past three
elections... we got more than
that this time”

Explaining the BJP’s rela-
tively muted reaction to the
results, he said: “We know how
to digest victory. We don't
spread unmaad (hysteria). We
don’t mock the defeated.”

‘22 states...India’s
spirit, soul’

Modi stressed on the NDA’s
geographical expanse,sayingits
parties represented diverse
social groups, thus tacitly bring-
ing in a social justice and reli-
gious diversity angle — two
issues which INDIA is believed
tohave used toitsadvantagein
these elections. “See the
strength of democracy that
people have given the NDA a
chance to serve them in 22
states. Our alliance mirrors
India’s spiritand soul. Thereare
10 states in India where tribals
have a significant presence.
Among these, the NDA is serv-
inginseven.Weare dedicated to
‘Sarva Panth, Sama Bhava (All
Religions, Same Spirit)”

Hailing BJP workers from
Odisha for the party’s victory
there in the Assembly elections
and its clean sweep of the Lok
Sabha seats, with a slogan of
“Mahaprabhu Jagannath”, Modi
added: “Be it Goa or Northeast,
where Christians are in signifi-
cant numbers, we have had a
chance to serve the people...In
South India,the NDAhaslaid the
foundation of anew politics.”

‘10 more years’

According to Modi,the NDA
partners were also bound
together by the fact that “good
governance was common to
all”. Hecited histermin Gujarat,
Chandrababu Naidu’s previous
government in AP and Nitish
Kumar’sworkin Biharas exam-

ples. He added, “The country
haslived under the NDA for 10
years. People saw what a gov-
ernment is,who itworks for, for
the first time. In the next 10
years,the NDA government — it
will be there for the next 10
years, I say it seriously -- will
bring good governance, devel-
opment and minimal dakhal
(interference) to the lives of the
middle-class. We will write a
new chapter of vikas,good gov-
ernance, and fulfill the dreams
of developed India”

‘Oppn not vipaksh
to nation’

Slamming the Opposition
over its statements raising
questions on the functioning of
EVMs, Modi alleged that their
aim was to “discredit Indian
democracyglobally”.“On result
day, I asked someone, ‘EVM
zinda haiyamargaya(are EVMs
alive or dead)?’. They wanted to
discredit Indian democracy.But
by the evening of 4 June, the
EVMs rendered them quiet.
This will be repeated in 2029.
They went to the Supreme
Court over the matter.” At the
same time,Modireached outto
them as well. “Democracy
teaches ustorespect everyone.I
congratulate even Opposition
members,” he said, adding that
he missed “quality debates” in
Parliament and hoped to have
those this time. He said that his
political rivals were “vipaksh
(opposition)” to the govern-
ment, not the nation.

‘Slow-moving elephant’

hangs over RBI pivot

Pranjul Bhandari, chief India
economist, HSBC believes the
governor’s statement implies
that if domestic drivers like
good monsoon help lowerfood
prices, the RBI would be open
to cutting rates before the Fed.
“But for that, we think the RBI
willhave to clearly see its mod-

. elled one-year-ahead inflation

forecastasymptote to4%,’she
said,adding that while the pol-
icy seems to be marginally
hawkish, there are some state-
ments that seem to have sown
the seeds of looser monetary
policy down the line.

chief economist, HDFC Bank,
said any rate cut action could
end up being aligned with the
timing of the Fed’srate cut cycle
tolimit financial marketvolatil-
ity.“The RBI remains in a wait
and watch mode to assess
domestic developments like
the monsoon performance,
foodinflation,and the newfis-
cal strategy before moving on
rates, We continue to see the
possibility of a rate cut in Q4
2024, added Barua.

Bankers believe that RBI’s
upwards GDP revision reflects
the economy’s continued

However, Abheek Barua, robustgrowth post-pandemic.

PUNJAB STATE POWER CORPORATION LIMITED
(Regd. Office: PSEB Head Office, The Mall, Patiala - 147001)
Corporate Identity Number U40109PB2010SGC033813
Website: www.pspcl.in Mobile No. 96461-20640
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Tender Enquiry No. 1658/ CMC/O&M/PC-2532 Dated 06.06.2024

Chief Engineer/ O&M (P&P Cell-1) GHTP Lehra Mohabbat invites
E-tender for the Procurement of Railway track material for Railway siding
at GHTP Lehra Mohabbat. Quantity as per NIT. For detailed NIT &
Tender Specification please refer to https://eproc.punjab.gov.in from
06.06.2024 from 17:00 PM onwards.

Note: Corrigendum & addendum, if any will be published online at
https://eproc.punjab.gov.in
No. 34301/PSPCL

GHTP 26/24

PUNJAB STATE POWER CORPORATION LTD.
(Regd. Office PSEB Head Office, The Mall, Patiala-147001)
Office- AddL.SE. Operation Division Gurdaspur.

o

PSPCL

Open Tender Enquiry No. 01/2024-25 dated

Description:- Erection and Lying of 3 No. XLPE Cable 3/C 150 Sq mm by Underground Horizontal
Boring at KM/EP No. 76/1-76/2 between Gsp and Dinanagar railway station on Asr-Ptk section
as per specification of Indian Railways.

Start Date for sale of Specification/tender documents -
Date for sale of Specification/tender documents -

Last date for Bid submission-

Bid Opening Date -

24-06-2024 up to 11:00 Hrs Last
24-06-2024 up to 11:00 Hrs
24-06-2024 up to 11:00 Hrs
25-06-2024 on 11:30 Hrs

Note:- It is informed that incase tender process is not completed due to any reason, no
corrigendum will be published in newspapers. Details regarding corrigendum may be seen on
office PSPCL web site www.pspcl.in. Terms and conditions may be downloaded from web
site www.pspcl.in

No. 34280/PSPCL C 265/24
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wou U.P. COOPERATIVE SUGAR FACTORIES FEDERATION LTD
9-A, RANA PRATAP MARG, LUCKNOW-226001
Tel No. (0522) 2612949, (0522)2628310, Fax: (0522) 2627994

Email: upsugarfed®yahoo.co.in | Websibe: www. upsugarfed.org
PSUGARFED/ BE97,/GM(AT) Proj Fin/38A Diate - 07.06.2024
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Said Dinesh Khara, chairman,
SBL,“Domestic growth inflation
outlook has moved favourably
with inflation moving below
4% in the second quarter.”

According to  Zarin
Daruwala, CEO, India and
South Asia, Standard Char-
tered Bank, RBI’s ongoing
focus on inflation may give it
room for rate cuts in the com-
ing months.“Thereporatewas
left unchanged as expected but
the upward revision in the full
year GDPestimate to 7.2% was
encouraging,’said Daruwala.

HSBC’s Bhandari also
added that three factors —
monsoon, Budget and neu-
tral rates will decide the
future of rate cuts. If all
these three align, there
could be some easing. “RBI
aims to announce its
updated assessment of real
neutral rates shortly.If it’s a
gentle rise (from say 1% as
per RBI’s previous assess-
ment to 1.5%), there could
be space for 25-50 bp eas-
ing, but if it is a doubling of
neutral rates, then there
may not be much room for
rate cuts,” she added.

India’s economy remains
resilient, Das said,adding he
expects manufacturing
activity to gain ground and
consumption recover.Rural
demand is also being aided
bya pick-up in farmactivity.

Investment activity is
likely to stay on track, with
high capacity utilisation,
balance sheets of banks and
corporates are healthy and
the government will keep up
infrastructure spending,the
MPC said in its written out-
look. Among other mea-

sures,RBI hasincreased the
bulk deposit limit from X2
crore to X3 crore for banks.
It has also proposed to set
upadigital paymentsintel-
ligence platform that will
do real-time data sharing
across the digital pay-
ments’ecosystem.

The central bankis also
assessing whether further
measures are needed to
slow down the growth in
banks’ lending towards
unsecured loans and non-
banking finance compa-

WELSPUN ENTERPRISES LIMITED
CIN: L45201GJ1994PLC023920

Reg. Office: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110
Tel: +91 2836 662222 Fax: +91 2836 279010
Corp. Office: Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (W),
Mumbai, Maharashtra — 400013
Tel: +91 22 6613 6000/ 2490 8000 Fax: +91 22 2490 8020
Email: companysecretary_wel@welspun.com; website: www.welspunenterprises.com

= -
Wielspun enTERPRSES

Pursuant to Rule 10 of The Companies (Management and Administration) Rules, 2014 of
Section 91 of the Companies Act, 2013 and SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 NOTICE IS HEREBY GIVEN that the Share Transfer
Books and the Register of Members of the Company will remain closed from Saturday,
July 06, 2024 to Monday, July 08, 2024 (Both days inclusive) for the purpose of Annual
General Meeting of the members of the Company.

For Welspun Enterprises Limited
Sd/-
Nidhi Tanna

Place: Mumbai Company Secretary

nies (NBFC).“Recent data
suggests that thereis some
moderation in these loans
and advances,” Das said,
while announcing the
interest rate decision.“We
are closely monitoring the
incoming datatoascertain
if further measures are
necessary.”

Das also urged the
boards and top manage-
ment of regulated entities
to ensure that risk limits
and exposures for each line
of business are kept “well
within their respective risk

Date: June 07, 2024 ICSI Membership No. : ACS - 30465

appetite framework”.
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