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REVATHI EQUIPMENT LIMITED 

National Stock Exchange oflndia, 

Exchange Plaza, 5th Floor, Plot no. C/ 1, G Block, 

Bandra Kurla Complex, Bandrn (East), 

Mumbai - 400 051 

Sc1ip Code: REVATIIT EQ 

BSE Limited 

Phiroze ,Jeej<iehhoy Towers, 

Dalal Street, 

Mumbai - 400 OOl 

Scrip Code: 505368 

Dear Sir(s)/ l\fa'am, 

Re: Outcome of the Board Meeting 

30th .June, 2020 

P1.mmant to Regulations :.W(C?) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, kindly take note that Board of 
Directors ('Board') of Revalhi Eljuipment Limited ("REL" or the "Company"), after 
recommendation of the Audit Committee, at their meeting held on 301" June, 2020 has 
approved the Scheme of Arnmgement amongst Renaissance Advanced Cons~1ltancy Limited 
("RACL") and Reoaissance Consultancy Services Limited ("RCSL") an<l Rcnaiss~nce Stocks 
Limited ("RSL") and Revathi Equipment Limited ("REL'' or the "Company") and Semac 
Consultants Private Limited ("SCPL") anti Renaissance Co11)oratc Consullauts Limited 
("RCCL") and their respective shareholders an<l creditors under Sections 230 to 232 read with 
Section 66 and the other applicable provisions of the Companies Act, 2013 ("Scheme" or ·' the 
Scheme"). The Scheme, inter alia, pro,~dcs for: 

a. Demergcr of Demcrged Undertaking 1 (as defined in the Scheme) of RACL as a going 
concern into RCSL; 

h. Merger of RACL and RSL into the Company; 
c. Merger of SCPL into the Company; and 
d. Demcrger of Demerged Undertaking 2 (as defined in the Scheme) of REL as a going 

concern into RCCL. 

Revathi Equipment Limited 
331. Pollachi Road, Coimbatore· 641 050. India. Phone: 0422. 6655100 -103, Fax : 0422. 6655199 

CIN No. : L29120TZ1977PLC000780 E-mail: finance@revathi.in Website: www.revathi.in 

maheswaran
Line



L 
REVATHl EQUIPMENT l.lMITEO 

The Scheme is s ubject to requisite statutory and regulatory approvals iuclu<ling approval of the: 
National Stock Exchange of India Limited ("NSE''), Bomhay Stock F.xchange Limited ("BSE'), 
Securities and Exchange Board of India ('SEBI'), the Nationa l Company Law Tribunal ("NCLl"') 
and various statutory approvals, including those from the shareholders, as may be required or 
applicable, involved in the Scheme. 

The tlrafl Scl1e111e shall be filed with NSE and BSE as per provisions of Regulation 37 of SE!ll 
LODR Regulations, 2015. 

DisclOSlU"e pursuaul to Regt1lalion 30(2) oflhe SEBI LODR Regulations, 2015 is annexed. 

You arc requested to take the above on record. 

Yours faithfully, 

For Rcvathi Equipment Limited 

Name: K. Mahcswaran 

Place: Comp,my Secretmy and Compliance Officer 
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Annexure 

In terms of Regulation 30(2) of SEBJ (Listing Ohligations and Disclosure 
Requirements) Regulations, 2015, Revathi Equipment Limited makes the following 
disclosures as pres cribed in Circular No. CIR/CFD/CMD/4/2015 dated SeDtember 9, 
2015: 

T. Amalgamation / Merger: 

Sr 
No 

1 

2 

Particulars J>escription 

Name of U1e enti ty( ies) forming • Revathi Equipment Limited ('REL'); 
part of Lhe amalgamation/ merger, • Renaissance Advanced Consultancy Limited 
details in b ri ef s uch as, s ize, ('R.ACL'}; 
turnover etc. and details of • Renaissance Stocks Limited ('RSL'}; 
restructuring • Semac Consultants Private Limited fSCPL'}; 

• The Scheme, inter alia, envisages : -
1. Merger of RAC!, and RSL into REL; 
2. Mcrgt:r of SCP!. into REL; and 

• Tlie details of the assets and tu rnover of RACL, 
RSL and SCl'L is as under: 

(Rs. in Lakhs) 

Entity Total assets Total revenue as 
as on :-J1st on 31'' March, 

March, 2019 2019 

RACT. 16,155.34 6,032.16 

RS!. 1,185.07 0.04 

SCPL 8,403.64 10,967.95 

Whether the transaction wou Id fall All the transactions under Lhe Scheme a re heing clone 
within related party transactions'? at ann 's length. 
If yes, whether the same is done at 
"arms length"? 
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3 

4 

5 

Area of business of the enlity(ies) 

Rationale for mnalgamation / 
merger/ and effect of restructuring 

In case of cash consideration -
amount or otherwise share 
exchange ratio 

• RACL is engaged in the business of t rading in 
commodities and holds 57.68% equity shares in 
REL 

• RSL is holding 14.90% equity shares in REL. 

• SCPL is a 84.58% snhsidiary of RRL ancl is 
engaged in lhe business of design engineering 
consulting with the encl-to-end capabilities 
across architecture, structural, electrical, public. 
health engineering (PHE), fire protection, 
healing ven tilation anti air conditioning (J-IVAC), 
le~-<l certifications anti energy audit domains and 
also the business of providing build services 
including detail engineering, procurement, civil 
conslrucliou, pre engineered building 
installation, equipment installation, equipment 
commissioning, lire system piping, utility piping, 
HVAC systems, clean rooms installation, site 
management keeping safety first. 

• In order to simplify the overall group s tructm·c, 
create efficienciP.s and provide liqu idity to the 
shareholders, it is proposed to merge RACL, RSL 
and SCPL into REL. 

Merger ofRSL into RRI.: 

"4,57,000 equity shares of Rs. 10 each fully paid 
up of REL shall be issued and alloned osJi,lly puid 
up to the equity shareholders af !?Sf. in proportion 
of their shareholding in RSL." 

Merger ofRACL into REL: 

"22,2,,;,9_,;,1 equity shares of Rs. IO each fully paid 
up of REL shall be issued and al/01ted asfi11/y paid 
up ta the equity shareholders of RACL in 
prupurtion of their shareholcling in RACL." 

Merge1· of SCPL into REL: 

"0.61 fi11/y paid up equihJ shares of Rs. 1u each of 
J<EL lo be issued and allotted for ever11 1 /i,1/,, r.)aid 
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up equity sham of Rs. 10 e<.lCh held hy the 
shareholdcr·s oJSCPL." 

6 llrief details of change in Shareholding of REL: • shareholding pattern (if any) of 
listed entity 

Particulars Pre Scheme Post Scheme 

Promoter 72.58% 59.85% 
Shareholding 

Puhlic 27-42% 40.15% 
Shiu-ehokling 

-
TOTAL 100.00% 100.00% 

II. Dc111erger: 

1 

2 

llricf details of the tlivision(s) lo be • Deme1·ged Undertaking 1: The business of 
tlemerged trading in commodities. 

• Demerged Undertaking 2: 

Design engineering consulting ,'ll'ith end to end 
capabilities across architectu l'e, structmal, 
electrical, public health engineering, fire 
prot<-'Ction, heating ventilation and air 
conditioning (HVAC), Iced certifications and 
energy audit domains ("Design business"); 

Build sen~ces that includes detail engineering, 
procurement, ch~l construction, Pre 
Engineered fluilding installation, Equipment 
installatioo, Equipment commissioning, Fire 
system piping, Ulilily pipiug, HVAC systems, 
clean rooms installation, site management 
keeping safely first (''Build and design 
business"). 

Turnover of the dcmerged division • Turnover of Dcmerged Undertaking 2 in FY 
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3 

4 

5 

and as pcrccn tage to the total 
turnover of Lhe listed entity in the 
immediately preceding financial 
year / based on financials of the 
lasl financial year 

Rationale for demergcr 

2018-19: • 10,968 Lakhs 
• 1\irnover of REL in FY 2018-19 (Omsolidatcd): 

· 21,477 Lakhs 
• Percentage of turnover of demerged clivision to 

total turnover of listed entity: 51.07% 

The competitive em~ronment, risk profile, capital 
requirement and growth prospects of each 
businesses are different. Fu,thcr, in order to 
streamline the businesses from an operations and 
management perspective, the management has 
decided to segregate the businesses into separate 
entities and thereby creating a niche dedicated and 
focussed busiJ1ess segment without any risk of 
overlap of one business over the another. Pursuant to 
the proposed restructuring, the management of the 
respective companies foresee the following benefits 
to the companies anti ils shareholders: 

- The segregation will enable greater/ enhanced 
focus of the managemen t and thereby facil itate 
the management to efficiently exploit 
opportunities for each of the said businesses; 

- Facilitate management to pursue independent 
growth strategies for each businesses; 

- Allow in creating the ability to achieve valuation 
based on respective risk-return profile and cash 
flows, attracting the right investors and thus 
enhancing flcxihility in accessing capital; 

Brief details of change in • 
shareholding pallcrn (if any) of 
listed entily 

Pursuant to U1e demerger, there shaJJ be no 
change in the sl1areholding pattern of RF.I. 

Tn case of cash consitlerntiou - Demerger of Dc merged Undertaking 1 (as 
amount or otherwise shai·e defined in the Scheme) ofRACL into RCSL: 

exchange ratio "1 fully paid up equity share of Rs_ 10 each of 
RCSL Lo be issued and ullollcd for every 1 jitlly 
paid up equity share of Rs. 10 each held by the 
shareholders of /UCL." 
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Demerger of Oemerged Undertaking 2 (as 
defined in the Scheme) of REL into RCCL: 

''1 fully paid up equity share nf Rs. in each of 
RCCl, to be issued and allotted for e very 1 fi,J /y 
paid up equity share of Rs. 10 each held by the 
shai-eholclers of REL." 

Whclher lisliug would be sought • P\ll'SUant to the St:hcmc, the cquily shares of 
for the resul ting company pursuant RCCL will be listed on NSE and BSE. 
to dcmcrgcr 

For Revathi Equipment Limited 

1/ 

Name: K. Mahcswaran 

Place: Company Sct:rclary and Compliance Officer 
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