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Dear Sir/Madam,

Sub: Outcome of the Board Meeting (RP) held on Wednesdat 13th February, 2019.

With reference to the above cited subject we would like to inform that Board (RP) in
their Board Meeting (RP) held on Wednesday, 13$ February,2019 have inter alia,
transacted the following matterc:

1. Approved the Standalone Un-Audited Financial Results for the Third Quarter
and Nine months ended December 3l, 2018.

2. Approved the Consolidated Un-Audited Financial Results for the Third Quarter
and Nine months ended December 31, 2018.

3. Tal<en note of the Limited Review report on Un-Audited financial statements
(Standalone arrd Consolidated) for the Third Quarter arrd Nine montls ended
December 31,2018.

The Board Meeting (RP) Commenced at 03.30 P.M and concluded at 5.30 P.M.

This is for your information and records.

Thanking Yoq
Yours Faithfully,
For Viceroy Hotels Limited
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Notes:

3.

1.

5.

The figures for the corresponding previous pedod have been
regrouped/reclassified wherever necessary to make thern comparable.

The company operates in a single segment business oI Hotelering.

The above unaudited financial results of the company were reviewed by the audit
Comrnittee and taken on record by the Board of Directors of the company at their
respective meetings held on 13th February 2019. The Lirnited leview of these
results as required under Regulation 33 of The SEBI (Listing Obligations arld
Disclosures lequirements) regulations 2015, has been completed by the statutory
auditors of the company.

IND AS 115, Revenue from Contractors with customers is mandatory lor reporting
pedods beginning ajter 1Apdl, 2018, replaces existing revenue recogrttion
requirements. On Application of IND AS 115, there were no significant
adjustments required to ihe retained earnings, as at 1 April, 201& ard also this
does not have any significant impact of on recognition alld measurement of
revenue and its related items in the financial results.

The figures of three months are the balancing figures between the unaudited
figures in respect of the HaIf year ended S€ptember 30, 2018 and the unaudited
published year to date figules fo! 9 months ended up to December 31, 2018 which
were subject to Limited Review.

6. The results for the December 3'1,2078 are also available on company's website

(www.viceroyhotels.in.) and on the websites of tlle Stock Exchange(s)

(www.nseindia.com, www.bseindia.com)

7. The audito$ have dmwn attenhon to the unaudited standalone financial results of
the compary for the quarter ended December 31, 2018 in resPect of the following
matteig:

a) The application filed by the Asset Reconstruction Company (India) Ltd (ARCIL)

against the company under Sec. 7 of The hrsolvency Banlruptcy Code 2016, has

been approved by the NCLT and the orde! to initiate Corporate Insolvency

Resolutron Process was also passed. The Cofiinittee of Creditors meeting was

conducted aid a Resolution Professional was aPpointed. The 6nal imPact/effect

carlbe kno m based on the approval of resolution plan. -{'T
Q\'A
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8.

9.

b) As the loans tumed as Non-Operating Assets, there is no conespondence from
the bad<s and financial institutions regarding the interest provisio& hmce as a
result the company could not provide for the interest expense du ng the year

c) N{anagerrent believes the status of going concem is not aJfected arld is confident
of maintaining the going concem status and is undergoing the process of IBC
Code, 2016. The final status can be known on approval of resolution plan.

Consequent to an order of the Honorable National Company Law Tribunal,
Hyderabad Bench (NCLT') dated 12th MarclL 2018, the Company is cufently uIlder
Corporate Insolvency Resolution Process (,CIRP') as per the provjsions of the
In-solvenry and Baikruptcy Code, 2016 (IBC) and as per Section 17 of the Code, the
powers of the Board of Directors of Viceroy Hotels Limited (Corporate Debtor)
stands suspended and such powers shall be vested with Mr. Karr.rchola Koteswara
Rao, Resolution Professional. As on date the suspended Board consists of -
Parwathareddy Prabhalar Reddy (Managing Directo4, Parvathareddy Kameswan
(Director), Govind Rai Devarai (Director), Dasvanth kumar Jaya (CIO), Muni Singh
Sridha Singh (cEO).

The statutory Auditors of the compary has expressed a qualified opinion on tlrc
starrdalone and consolidated financial results of the company for tlle year ended
March 31, 2018, The subject matter of quaLification pertained to adjustrnents of
certain prior period items (included under exceptiona-l items) in the financial results
for the year then ended. Owing to such prior pedod ite s and exceptional item.s the
firrancial results Jor the qualter ended Decembel 31, 2018 aie not comparable with
the financial lesults for Are quarter and year ended 3lMaJclL 2018.

For Viceroy Hotels Limited

Jcg'6'^-(-

J.'Dasvanth Kumar
cFo

CMA K.K.Rao
Resolution Professional
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M.Sreedhar Singh
cEo

Sonam Jaiswal
Company Secretary

. Prabhakar Redd
Former CMD

U*V
Devraj Govind Raj
Former Director

Place: Hydelabad
Datez 73/02,12079



pcN&ASSOCTATES
OhAFT:RED ACCOUNTANTS
Plot No. 12, "N Heiqhts"
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 5'00 081.

Tel : {01-40) 2311 9499
E-ma| : pcnassociales@Vahoo.com

K K Rao,

Resolution ProJessional,
Vi.eroy Hotels Lirrrited.

Lirnited Review Report for the quarter aIld nine months ended 31 December,201g

1. We have reviewed the accompany:ng statement of unaudited Standalone L1d AS financialresults of M/s. VICEROY HOiELs LiMn ED for the qrarter enjeJei"i Decurr,ler, zOre ,na
)'ear lo date frorn April l'r 2018 to December 31"r2018 attached herewith, being submitted by
:1",1:*-fl" pursuant to 

.the^requirements 
oJ Regulation 33 of &re SEBr @isriirg Obtigationl

and Ulsclosure requi-rements) Rcguldtions 2015.

2. The preparation of the statement in acco:dance with the recogrition ard measurement
pdnciples laid down in Indian Accounting Standard 34 Intedm Fina;cial Reporting (Ind AS 34)
prescribed under Section 133 o{ the Comparies Act, 2013 read with RuG 3 oi io*punle"(lndian Accounting StandaJd) Rules, 2015, read with SlBt Cicular No.
CIR/.CFD./F l\C/ 62/ 2016 dated July 5, 2016 is the responsibility of the Conpany's Management
and has been approved b)r the Boaid of Dhectors of the Company in then rreeting ield on
130' Februarp 2019. Our responsilrility is to issue a report on the statemeat based on our review.

3. We conducted our revie.r4' in accordance wlth the Sta.:rdard on Review Engagement (SRE) 2410,
Reoieto of in"tuirx ftuncial infomntion petfurmedlry the indr-pendent auditor of ieintity issated,'by lhe
Institute oI Chaltered Accountants of India. This standard requires thit -e plan arrd pe*br:m
the review to obtain srodente ass1]rance as to whether the finar-rcial statements are free of
naterial misstatement. A review is lirniled pdmadly :o inquiries of corirpany personnel alld
analytical procedures applied to financial data and tius prov.ide less a6*.rance than an audit.
trVe have not per{ormed an audit and accordingiy, we do not express an audit opinion.

We draw attention to the Notes to the Ftatement in respe.: oJ matters stated below.

a) The Asset Reconstruction co:1pan), (lndia) Lad (ARCIL) has filed plea under sec.7

of the Insolvency and bar <ruptcy code -2016 against M/s Viceroy Hotels Limited
for non patment of loans and an order has been received by the company ftom
the NCLT ar.d Resolution professional has been appointed. (Note No : 7 to the
fi ndn. ial resuits) rc|,,
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b) Dudng the cunent financial quarter, the corapany has not provided interest onthe loans obtained fron Banis & f,;r
witrr the senerairy ac."*"t;;."'il;Ttrll,J".t :$lj: ;tT1fli:liresults)

c) The above conditions indicate the existence of material uncertainhes wtfch rnaycast significant doubt on th(
the.event6'"r,,."r"*-"."lX?Ii::*I#::tT,:r::"T:;:ilj**
will have to be made as not i

prepared wirh 
"""n 

uo',.*1"1io*?"1fr!?::Jfi:f"#:Ttf *: ilffilresults)

4' Based on our review conducted as above, nothing has come to ou, attertion that causes us to
l^.lt:r,"^l1 

*: *-:nanyrng_statement of un*ji*a sooiJ^-"*n"".iji resutts prepared inacco.dance with applicable Ind AS and othe, ,"."grrir"a u".o;;;l |-ri#."" *ra pou"ie" fru"not disclosed rhe informarion requirect.to u" n,^"i"J i. iurJrliuriJi)r'1o." ,u of the SEBI(Listing obligatiois and Disclosure requirements; neguhaons, i61i uili"dir 
"ir*U, aut"a Os*

H*tln:t*t "e 
ma'ner il which it ",,j t""J*.i"""i, J",#in""coll"* any material

PCN&ASSOCIATES
C AqT=RED ACCOUN'ANTS
Plot No. 12, "N Hejghts"
Ground Floor, Software Layout Unii
Cyberabad, Hyderabad - 500 081.

FoTPCN&Associates,
(formerly known as Char&a Babu Naidu & Co)
Charteled Accountantg
FRN:0160165

{i) N

Tel. : {91-40) 2311 9499
E-mail : pcnassociates @ yahoo.com

M Naveen
Partner
M.No. 237316

Pla.q tlyd€rabad
Dats 131h Febr.rary, 2019
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Notes:

2.

3.

1. The figures for the corresponding previous period have been
regrouped/reclassified wherever necessaty to make them comparable.

The company operates in a single segment business of Hotelering.

The above unaudited financial results of the company wete reviewed by the audit
Committee and talen on record by the Board of Directors of the comp; at their
respective meetings held on 131\ February 2019. The Limited review"of these
iesults as tequted under Regulation 33 of The SEBI (Listing Obligations and
Disclosures requirements) tegulations 2015, has been compt"tea ty ti" statoto"y
auditois of the cohpany.

IND AS 115, Revenue from Conbactors with customers is mandatory for reporting
periods beginning after lApril, 201g, replaces existing revenue recognition
requirements. On Application of IND AS 115, there were no sisnificant
adjustments required to the retained eanings, as at 1 April, 201g, and also this
does not have ally signficant impact of on recognition and measurement of
revenue and its related items in the financial results.

The figures of three montlu are the balancing figures between ihe maudited
figures in respect of tlle Half year ended September 30, 207g and the unaudited
published year to date figrres for 9 months ended up to December 31, 2018 which
'\ /ere subject to Limited Review.

The results for ihe December 37,20'18 arc also available on companv,s website
(www.viceroyhotels.in.) and on the websites of ttre Stock Exchange(s)
(www.nseindia.com, www.bseindia.com)

The auditors have drawn attention to the unaudited consolidated financial results
of the company for tle qua:rter ended December 31, 2018 in respect of the
following matte$:

a) The application filed by the Asset Reconstruction Company (India) Ltd (ARCIL)
against the company under Sec. 7 of The Insolvency Banlruptcy Code 2016, has
been approved by the NCLT and the order to irlitiate Corpomte Insolvency
Resolution Plocess was also passed. The Committee of Creditors meeting was
conducted and a Resolution Professional was appointed. The finat impact/effect

4.

7.

6.

can be known based on the approval of resolution p;an.

tr-^==- )-'1M*- 
r---

-\a-



8.

rl^=.-
| ' P. Prabhalar Reddy

-9C Jt'lvw"* 
L

CMA K.K.Rao
Resolution Professional

9.

b) As the loan-6 fumed as Non{perating Assets, there is no coresponclence from
the banks and financial instifutions regarding the interest provisior! hence as a
result the company could not provide for the interest expense during the year.

c) Management believes tlte status of going concern is not alfected altd is conJident
ol maintaining the going concern stafus and is ladergoing the process of IBC
Code, 2016. The final status can be known on approval of rcsolution plan.

Consequent to an order of the Honorable National Company Law Tribural,
Hyderabad Bench ('NCLT,) dated 12th MarclL 2018, the Company is curently ur.rder
Corporate Insolvency Resolution Process ('CIRp') as per the provjsions of the
Insolvency and Banlruptcy Code, 2016 (IBC) and as per Section 17 of the Code, the
powers of the Board of Directors of Viceroy Hotels Limited (Corpomte Debtor)
stands suspended and such powets shall be vested witl
Mr. Karuchola Koteswara Rao, Resolution Professional. As on date the suspended
Board consists of - Parvathareddy Ptabhakar Reddy (Managing Director),
Parwathareddy Kameswad (Director), Govind Raj Deva_raj (Director), Dasvanth
kumar Jaya (CFO), Muni Singh Sridhar Singh (CEO).

The statutory Auditors of the company has expressed a qualified opinion on the
standalone ard consolidated financial results of the compary fot the year ended
March 31, 2018. The subject matte! of qualification pertained to adjustments of
certain prior period items (included under exceptional items) in the financial results
for the year then ended. OrMing to such prior period items and exceptional items the
finarrcial results for the quarter ended December 31, 2018 are not comparable with
t}le financial results for the quarter and year ended 3lMaldt 2018.

Fol Viceroy Hotels Limited

Former CMD

L4^^z+=r='
M.Sreedhar Singh

cEo

to
(r-\-a-

Sonam Jaiswal
Company Secretary

Waz-
Devrai Govind Raj
Former Director

Place: Hyderabad
Date.73/042079

CFO



PCN&ASSOCIATES
CHABTERTD ACCOUNTANTS
Plot No. 12, "N Heighis"
Cround Floor, Software Layout Urit
Cyberabad, Hyderabad - SO0 081.

Tel. : (91-40) 2311 S.199
E-mail ; pcnassociates@yahoo.com

LIMITED REVIEW REPORT-CONSOLIDATED FINANCIAL RESWTS

'fo,
K K Rao,
Resolution Professional,
Viceroy Hotels Limiied.

Limited Review Repo4 for the qle4qand nine months ended 31 December.2018

1. We have revie\ .ed the accompanying uaudited IND AS Co$olidated financial resrlts
of M/s. Viceroy Hotels Limited for tlre quarter ended 31"r )ecember,201& being
submitted by the Company ?ursuallt to the requitements of Regulation 33 of the SEBI
(i.jsting Obligatiois and Disclosure requtuements) Regulations, 2015, read with SEBI

Circular No. CIR/CFD /FAC/ 62/20-16 datedluly t 2016.

2. The preparation of dle statement in accordance wilh the recogaition and measurement
pdnciples laid do\4m in lndian Accounting Standard 34 Interim linancial Reporting (lnd
AS 34) prcscdbed undel Seclion 133 of the Comparries Act 2013 /ead wi& RuIe 3 oi
Companies (Indian Accounting Siandards) Rules, 2015 read with SEBI Circular No.

CIR/CFD/FAC/ 62/2016 dated Juiy 5d,2016 is the responsibility of tl.re Company's

Management and has beel appoved by the Board of Dfuectors in tieir meeting held on
136 February, 2019. Our responsibility is to issue a report on the statement based o our

3. We condqcted our review in accordance with the Standard on Review Engagement (SRE)

24'10, Reoie@ of intein faarcial information petforfied lry IIE independefit tuditot of E eniry
issued by the Institute of Claltered Accountants of India. This stardard requires that we

plan arld perform lhe review to obtain moderate assujance as to whethet the financial

statements ale ftee of matedal r]lisstatement. A leview is li:nited pdmaily to inquiries of
company peisornel and anal,\rtical procedues applied to financial data and *lus provide
less assuiance than an audit We have not pelfolmed an audit and accold:nglt we do

::oa er<press an audit opinion.

lf{h
/ Hvdefabad |c,)
\Friri oiooros/ *,M,9



PCN&ASSOCIATES
CHARTERED ACCOU$ANTS
Pl.t Nc. 12, "N Heights"
Ground FIoo., Sofiyare Layout Unit
Cyberabad, Hydefabad - 500 091 .

Te1 : {91-40) 2311 949S
E-maii I pcnassociates@yahoo.com

We draw attention to the Notes Lo the s:atement jn respect o{ rrratters stated below.

a) The Asset Reconstluction company [!dia ) Ltd (ARCIL) has filed plba urrder sec.7 of
lhe Insolvency and banknptcy code -2076 against M/s Viceroy llotels LirrLited for
non pa'.rnent of Loar$ and an order has been received by the conpany froa the
NCLT and Resolution professional has bee.n appointed. (Note No : 7 to the financial
results)

b) During the cur:ent finan ial qrarter, the company tlas not provided intelest on tl€
loans obtained f:om Bar*s & linancial inslituSons which is not in accordarce with
the genelaliy accepted Accouting principles. (I{ote No i 7 to tLe finarcial results)

c) The above conditions indicate the exislence of mateIial ulceitainties whlch :nay casl
significa.t doubt on the company's ability to continue as gojng concem In the event
that the going conce$ of the compaRy is inapplopriatq adjustments will have to be
made as not a going concem. However the financials ha5 not been prepated with
sudl adjnshnents {ol the guarter (Note No : 7 to the finarcirl results}

4. The consolidated results include t1le results of the following enlities:
a. Caf6 De lake Private Limited.
b- Cnritum Producls Pdvate Lilr1ited.

The total revenues oI above is of 915.81 LaLhs for the qoarte! ended 31.12.2018.

fg
(Continued)



PCN&ASSOCIATES
CHARTERED ACCOUNTANIS
Plot No. 12, "N t-aeighis,'
Ground Floo., Softwa.e Layout Unit
Cyberabad, Hyderabad - S00 081.

Tel. : {91,40)2311 9499
E-mail : pcnassociates@yahoo.com

5. Based on our revie\^, conductecl as above, notldng has come to our attenuon thatcauses us to. belier.e that the accompanying St i"n";t p""p"""j1, L"lra""* *i f,tte recognition a.d measuremenr principles laid down in ihe applicable krdiaaAccounting Stardards ('Ind AS,) soectfied'under secion iau J'rfl"tfro""*, o",2013, read with relevant rules iss,ied rhere *rd"" u;;;;;; ;;;;; accourhngpracbces and policies has not disclosed tt.,u i"forrnutior. r"qo""J?.'-1"*o*"ior"o ,nterms of Regulation 93 of the SEBI flisting. Otligations arra d;clos*;-i"q**-unoyRegulatiorr2ols, read with sEBr circ,rt_ N". tnlcrdT F ;;/;i;;; dabd Jdy
:#11ffi:*ll*1manner 

in which it is to r" ii""rolJoi #,-,i "L,^." ""y

FoTPCN&Associate6.,
(formerly know:r as Gurrdra Babu Naidu & Co)
Chadeted Acco(ntants.,
FRN: 0150165

d-q

MNo.237316

?1ace Hydembad
Date: 13$ February, 2019


