
 

 

 
Date: 27th May, 2024 
 
To,  
BSE Limited  
P. J. Towers, Dalal Street, Fort,  
Mumbai – 400 001  
 
Ref.: BSE Scrip Code No. “533138” 

To,  
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400 051  
 
Ref.: “ASTEC” 
 

  

Sub.: Annual Secretarial Compliance Report for the Financial Year ended 31st March, 2024 
 
Ref.: Regulation 24A(2) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
 
Dear Sir / Madam, 
 
In compliance with Regulation 24A(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed, the Annual 
Secretarial Compliance Report of Astec LifeSciences Limited (“the Company”) for the Financial Year 
ended 31st March, 2024, issued by M/s. BNP & Associates, Company Secretaries. 
 
We request you to take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Astec LifeSciences Limited 
 
 
 
Tejashree Pradhan 
Company Secretary & Compliance Officer 
(FCS 7167) 



6(l Assocrates
Company Secretaries

S.ECRETARIAL COMPLI*!*CE REPOR?
ofAster Lifescieus€s Limited

. forttreyear ended 3LsMarch 2024

We BNP and Associates, have conducted the review of the ccmpliance of the applicable
statutory provisioas and tire adherence to goad corprate practices by ASTEC
TIFESCIENTES UMITED having CIil: LL99999MH1994PLC$7623 6 fthe Companf'J,
having its Registered Offiee at Godrej *ne 3rd Flooq, Pixijshanagar. Eastern Elryress
Highway, Vik&rali [East], Mumbai City, Mr.rmbai, Maharashtr4 Indi4 4OS07g, Secretarial
Review was candr.rcted in a manner th*t previded r.rs a reasonable b*sis fer evaluating the
corporate ecndu*b/statutory complianres aad to provide our absenrations thereon.

Based on our yerification of the Bank's books, papersl minutes books, forms and returns
flled and other records rnaintained and also the ivlforrnati*n provided by the Eanlq its
officerq agents and autlorized representatives durixg the conduct of Secretarial Review.
l$e hereby report that tle Bank ha* during the review period covering the financial year
ended on Bilarch 31, ?*24, coatplied with the provisicns lisi:d hereunder and
subjectto the reporting made hereinafter:

We ENP &Asscciates have exarnined;
[a] all the relevaxt doc*rnents and records rnade available to us thrcugh virtual data

room and the explanationb provided by the Bank for the purp*ses of our audit
the filings/ submissions made by the Bank to the stockexchangefs),
welrsite of the Bank,
any other documents/ filings, as may be relevant, which have been relied upon to
make this Reporl

The foregoing information for the year ended 31.t March,?.AZq ["Review Period") in
respect of the compliance with the provisions oi
(a) The Securities and Exchange Board of India Act, 1992 I"SEBI Act"J and the

Regulations, circulars, guidelines issued thereunder; and

tbl The Securities Contracls {Regulation} Act 1955 ['SCRA'J, ruies made thereunder
and the Regulaticns, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India {"SEBI");

The specific Regulations. whose provisions and the circulars f guidelines issued
thereunder, have been examined, include:

[ai Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements] Regu lations, 2 0 1 5 {"SEBI LOD R Regulation s, ZA t5"} ;

(b) Securities and Exchange Board of India fSubstantial Acquisition of Shares and
TakeoversJ Regulations, 2 0 1 1;

(c) Securities and Exchange Board of India fShare Based Employee Benefits and

Sweat Equity] Regulations, ?02L;
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[dJ Seeurities and Exehange Board of India fProhibiti*n of lnsider Tradingj
Regulations, 20L5;

[e] Securities and Exchange Board of India {Registrars to an lssue and Share

Transfer AgentsJ Regulations, L993;
(fJ Securities and Exchange Board of India {issue and Listing of Non-Convertible

SecuritiesJ Regulation s, 2*2L
and the circularsf guidelines issued thereunder; and based on the above examination, we
hereby report that during the review period:

[rJ The Bank has comp]ied with the provisicns of the above Reguiations and circu]arsf
guidelines issued thereunder, except in respectof matters specified below: -

[b] T]re Listed Entity has taken the fo]lowing action to comply with t]re observations
made in previous reports:

T:

Sr.

No.

Iaj

Compliance
Requirement
[Regulations/
circularsf
guidelinesl
including
specific claus*J
rbl

Regulation f Circular
No. [c)

Deviations

tdl
Action
Taken
bv [e)

Type cf Action
t8

NONE

Details of Violation

(el

Fine Amount

{hl

ObservationslRemar
ks of the Practicing
Company Sect'etary
ril

Management
resp0nse

ril

Remarks

rk'l
NONE

Sr.
No.

Iai

Observations/
Remarks of the
Practicing
Company
Secretary in the
previous
reports fi'}CS)

Observations
made in the
Secretarial
cornpliance
report for the
year ended

Compliance
Requiremen
ts

Details of
violation/de
viations and
actions
taken /
penalty
imposed, if
any

Remedial
actions if
any taken
by the
Company

Comrn
ents of
the PCS

on the
actions
taken
b)' the
Compa
nv

NONE

4PS
e#
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L We hereby report that, during the revie'"v period the compliance status of the Bank
with the following requirements: -

Sr.
No.

Particulars Compliance
Sbtus

(Yes/NolNA)

&bsewati*uslRemarks by
PCS

1-. Secretarial Standards:
The compliances made the listed entity are
in accordance with the applicable
Secretarial Standards ISSJ issued by the
Institute of Company Secretaries India
Ircsr].

Yes Complied

2. Adoption and timely Updation of the
Policies:
r All applicable policies under SEBI

Regulations are adopted with the due
approval of Board of Directors of the
Iisted entities

" All the policies are in conformity wi&
SEBI Regulaticns and has been reviewed
and timely updated as per the
regulafionsf circul arsf guidel i nes

Yes Cor,nplied

3. Maintenance and disclosure on Website:
r The Listed Endry is maintaining a

functioning website
r Timely dissemination of the documents/

information under a separate section on
the website

r Web-links provide in annual corporate
governance reports under Regulation
27 {2} are accurate and specific which re-
direcG to the relevant documentfsJ/
section of the website

Yes Compiied

A,t' D isqualification of D irector:

None of the Director(sJ of the Company are
disqualified under Section 1,64 af the
Cotnpanies Act, 2013 as confirmed by the
Bank.

Yes The Listed Entity has
provided the required

confirnration on the sanre
and reliancehas been placed

on the same.

4PS
X( *r*'o')*w

Page 3 of6



& Associates
T: +91 2228900426

+91 22 2890 0176
W: www bnp-associates.com

5. Details related to Subsidiaries of the listed
NA Noneentilv have been_examined w.r.t.

[a] Identification of material subsidiary
companies

ftJ Disclosure Requirements of material as
well as other subsidiaries

6. Preservation of Documents :

The Listed Entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records as
per Policy of Preservation of Documents
and Archival policy prescribed under SEBI
LODR Regulations,2015

Yes Cornplied

7. Performance Evaluation :

The Listed Entity has conducted
performance evaluation of the Board,
Independent Directors and the Committees
at the start of every financial year as
prescribed in SEBI Resulations

Yes Complied

B. Rel ated Partv Transactions :

[a) The Listed Entity has cbtained prior
approval of Audit Committee fi:r all
Related party transacticns;

{b) In case no prior approval ohtained, the
listed entity shall provide detailed
reasons along with confirmation
whether the transactions were
subsequently
approved/ratified/rejected by the Audit
Committee

Yes Complied

o Disclosure of eyenJs.or information:
The Listed Entity has provided all the
required disclosure[sJ under Regulation 30
along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits
prescribed thereunder.

Yes Complied

10. Prohibition of lusider Trading
The Listed Entity is in compliance with
Regulation 3[5] & 3[6J SEBI [Prohibition of
Insider Tradingj Regulations, 20 1 5

Yes Complied
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Assumptions & Limitation of scope and Review:

1-. Compliance of the applicable laws and ensuring the authenticily af docurnents and

infornration fr;rnished, are the responsil-rilities oithe manageruent of the bank.

2. Our responsibitify is to certifu based upsn our examination of relevant documents

anti infnrmation. This is neither an audit nor a-n expression of apinion.

3. We have not verified the correctness and appropriateness of financial Records and

Books ofAccounts ofthe bank.

11. Actions taken by SEBI or Stock ExchangefsJ.

if any:
No Actions taken against the listed
entitylits promotersf directors/
subsidiaries either by SEBI or by Stock

Exchanges [including under the Standard
Operating Pracedures issued by SEBI

through various circularsJ under SEBI

Regulations and circularsf guidelines
issued thereunder

Yes No actions were taken
by SEBI or by the Stock
Exchanges during t}e

Review Period including
under the Standard

Operating Procedures
issued by SEBI through

various circulars.

12. Resignatiqn of Statutory auditors from the
listed entity or its material subsidiaries:
ln case of resignation of statutory auditor
form the listed entity or any of its material
subsidiaries during the Financial Year, the
listed entity and I a, its material
subsidiaries have complied with paragraph
5.L and 6.2 of section V-D of chapter V of the
Master Circular on compliance with the
provisions of the LODR Regulations of the
LODR Regulations by Listed entities

NA There has been no
resignation by the StatutorY
Auditor of the Bank during

the review period.

13. lAdditional non-cornpl iances. if an"v:

No any additional non-comPliance
otrserved for atl SEBI

regulatir:n/circular/guidance nate etc.

NA No additional non-
compiiance has been

observed during the Review
Period.

#*s
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4. This Report is solely for the intended purpose of compliance in terms of Regulation
24A [2J ofthe SEBI flisting Obligations and Disclosure Requirements] Regulations,
2015 and is neither an assurance as to the future viability of the listed entity nor of
the efficacy or effectiveness with which the management has conducted the affairs
ofthe bank.

Regn.

Fer BNP &Associates
Courpany ftcretaries

No. P2014MH0374001

Date: - May 2,2A7.4
Place: Mumbai Partner

FCS Ho.:'- 2.449 CO? ilo.r - Z?,A56
UDIH: - rS02440F000290508

T:

[PR No.: - 637 /ZAL91

ll -a{l t. !,
l"iL^-".c-*"F

Kalidas Ramaswami
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