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® ECONOMISTS-SPEAK

Healthcare should be priority
of government: Experts

At SBI-organised
7th economic
conclave, experts
say govt should
try making cities
slum-free by 2023

PRESS TRUST OF INDIA
Mumbai, July 11

THE GOVERNMENT CAN turn
Covid-19 crisisinto an opportu-
nity by investing in healthcare,
and it should also pursue mak-
ing all the cities slum-free by
2023,according to economists.

At the seventh economic
conclave, organised by the
State Bank of India on Satur-
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thrust on decentralisation in policymaking in future exeress pHoto

day, there was an unanimity
among economists on laying
greater thrust on decentralisa-
tion in policy-making in the
future, as a one size fits all ap-
proach may not always work.
India at present has the
third-highest number of Covid-

19 cases afterthe US and Brazil,
and hasalreadylost over 22,000
people. “It’s very concerning
that a lot of this discussion of
the Aatmanirbhar Bharat pack-
age or other packages are not
talking at all about what invest-
ments are taking place in the

PNB Housing Finance to seek
shareholders’ nod to raise 45k cr

PRESS TRUST OF INDIA
New Delhi, July 11

PNB HOUSING FINANCE said
it would seek shareholders’
approval next month to raise
up to ¥45,000 crore through
debt securities. The com-
pany’s annual general meet-
ing is scheduled to take place
on August 5,2020.

Shareholders are being re-
quested to authorise the board
of directors to offer, from time
to time, the subscription of re-
deemable, secured/unsecured
non-convertible debentures
(NCDs) aggregating up to
45,000 crore in one or more
tranches, PNB Housing Finance
said in a regulatory filing. The
company may issue the bonds
through private placement or
by way of publicissue.

As on March 31,
bonds/non-convertible deben-
tures constitute significant
portion of the total borrowings
of the company, it said. Bor-
rowings through these instru-
ments facilitate the raising of
resource in a highly flexible
and requirement driven man-
ner,itadded.“The companyin-
tends to raise long term funds
through bonds in the current
yearaswell to meet lending re-
quirements.It is therefore pro-
posed that the members au-
thorise the board to borrow
money through NCDs up to
%45,000 crore outstanding at

In 2019-20, the company
had net interest
income of ¥2,308 crore,
registering growth of
12% from a year ago

any time through private
placement offer letter and/or
by way of public issue from
time to time,”PNB Housing Fi-
nance said.

In 2019-20, the company
had net interest income of
X2,308 crore, registering
growth of 12% from a year
ago. However, disbursements
in FY20 fell by 48% to
318,626 crore. The assets un-
der management (AUM)
dipped 2% to0 83,346 croreas
on March 31.Asmuch as 82%
of the AUM comprised retail
assets. The company, pro-
moted by the country’s sec-
ond-largest state-owned
lender Punjab National Bank
(PNB),in its annual report said
that 2019-20 was a challeng-
ingyearforthe sectoraswellas
the company.

“We focused on strength-
ening our balance sheet. With
a prudent sourcing strategy,
we maintained a healthy liq-
uidity position and built a
strong deposit franchise, con-
sidered the second largest in
the market, it said. Respond-
ing to the Covid-19 pandemic,
the company said its focus will

be on mass housing and capi-
tal-efficient retail segment. It
will also focus on tightening of
underwriting policy, reduce
operating expenses as well as
re-prioritise its IT initiatives.

“Overall housing credit
growth is expected to be
slower in the first half of FY
2020-21,whilerecoveryin the
second will depend on the eco-
nomic turnaround,” its chair-
man S S Mallikarjuna Rao.The
pressure on asset qualityis ex-
pected to mount with the im-
pact being felt across all seg-
ments - housing loans, loan
against property and con-
struction finance, said Rao,
also the MD and CEO of Pun-
jab National Bank. Neeraj Vyas,
managing director and CEO,
PNB Housing Finance, said
that it would be premature to
ascertain the fallout of the
pandemic at this point as the
situation remains fluid.

"The company will con-
tinue to focus on lower risk
weighted retail loans serving
both salaried and self-em-
ployed segment...The Com-
panywill continue to sell down
its corporate bookand is in dis-
cussion with a few banks, to
this end,"Vyas said. PNB Hous-
ing is assured of the full sup-
port of its promoter, Punjab
National Bank, in addressing
any uncertainty arising out of
the changed operating envi-
ronment, he added.

Reliance closes deal with 4 investors for 330,062 cr

PRESS TRUST OF INDIA
New Delhi, July 11

AFTER FACEBOOK, RELIANCE
Industries has closed deals to
sell a minority stake in its digi-
tal arm to four other investors,
receivinga total of over 330,062
crore. In a regulatory filing, Re-
liance said it had closed sale of

6.139% stake in Jio Platforms
with L Catterton, The Public In-
vestment Fund, Silver Lake and
General Atlantic. Reliance had
sold a total of 25.09% stake in
the subsidiary,which houses In-
dia’s youngest but largest tele-
com firm, Jio,to 11 investors for
31,17,588.45 crore. It had, ear-
lier this week, closed the deal

with the biggest investor Face-
book when it received 343,574
crore from Jaadhu Holdings
LLC.“Tio Platforms has allotted
equity shares to Jaadhu Hold-
ings following which Jaadhu
Holdings holds 9.99% of the
fully diluted equity share capital
of Jio Platforms,’ the company
saidon July 7.

RPF Security Helpline 152 ﬁ

health sector. How much are we
spending on testing, basicinfor-
mation campaigns.

“Thisisahealth-induced cri-
sis,you got to respond to that in
order to respond to the econ-
omy, Rohini Pande,whoisasso-
ciated with Yale University,said.

India has historically un-
der-invested in health and the
increase is not very much right
now as well, she said, stressing
that, “we need to recognise
that for economic recovery,
humanitarian and health cri-
sisare all interlinked.”

“To change this crisis to an
opportunity,let usinvestin the
health sector,” SBI’s chief econ-
omist S K Ghosh said, suggest-
ing a plan to build a 500-bed
hospital in 250 districts at a
cost of 60,000 crore over the
next two years.

CENTRAL RAILWAY

OVERHAULING OF EP UNIT 4 BRAKE CONTROLLER

Hame of Waork : Overhauling of EF Linit &
Brake Controller of DEMU. Approx. Cost |
¥ 38 53 B80V-. Cost of Tender Form !
T 3.0000-. EMD : T 77,100~ Completion
Pertod @ Twetve Months, The time and
date for submission of above e-tendars
will be up to 11.00 hrs. on 01/08/2020.
Complete details of E-tender is available
at official Railway's Website
hittp:fwwwLireps.govin the Complets
detalls of lender iz avallable in the
“Motice Board™ of the Chisf Workshop
Manager, Barel, Mumbal - 4000712

Open Tender Motice No.
PR-0OLS-PTB-19-20-514 Dt. 0970772020

‘All Delhi state univ exams cancelled’

PRESS TRUST OF INDIA
New Delhi, July 11

DELHI GOVERNMENT HAS de-
cided to cancel all forthcoming
semesters and final exams of
universities under it due to the
Covid-19 situation, deputy
chief minister Manish Sisodia
said on Saturday. Sisodia said
these state universities have
been asked to promote their
students and award them de-
grees adopting a “progressive
method of evaluation”.

He said CM Arvind Kejriwal
has written to PM Narendra
Modi, requesting him to repli-
cate Delhi government’s deci-

across the countrytoend uncer-
tainty among students regard-
ing the exams. Sisodia said Delhi
government’s decision did not
concern Delhi University (DU),
Jawaharlal Nehru University
(JNU) and other central univer-
sities in the national capital.
The state universities under
Delhi government include Na-
tional Law University, Delhi
Technological University,
Ambedkar University, Guru
Gobind Singh Indraprastha
University, Netaji Subhas Uni-
versity of Technology and Indira
Gandhi DelhiTechnical Univer-
sityforWomen.The deputy CM,
who is also Delhi’s education
minister, said studies in the uni-

the pandemic, and it was not
possible to conduct examina-
tions. Unprecedented times re-
quire unprecedented decisions,

CLASSIFIEDS

CHANGE OF NAME

I Nikita Jitendra
Sanghavi D/o of
Jitendrakumar Sanghavi
have changed my name
after Marriage to Nikita
Parag Sawant for
Passport and other
purpose vide Affidavit
dated 7 July 2020

0050166359-1

“"IMPORTANT"™

Whilst  care Is taken prior to
acceptance of advertising copy, it is
not possible to verify its contents. The
Indian Express (P) Limited cannot be
held responsible for such contents,
nor for any loss or damage incurred
as a result of transactions with
companies, associations or
individuals  advertising in its
newspapers or Publications. We
therefore recommend that readers
make necessary inquiries before
sending any monies or entering into
any agreements with advertisers or
otherwise acting on an advertisement
in any manner whatsoever.

sion for all central universities

versities were disrupted due to

Sisodia said.

“The issue was complex
since no studies or any other
academicactivities took placein
the semester.It was not possible
tohold examswithout any stud-
ies. So we have asked universi-
ties to cancel exams and pro-
mote students to next semester
on the basis of past results or
some other progressive method
of evaluation,” he said. Sisodia
said though it was not possible
to conduct final year examina-
tions, providing degrees to stu-
dents forjobsand future acade-
mic pursuits was necessary.“We
have asked the universities to
cancel final year exams and
come out with some formula of
evaluation for awarding de-
grees,” he said.

EKC EVEREST KANTO CYLINDER LIMITED

Registered Office: 204, Raheja Centre, Free Press Journal Marg,
214, Nariman Point, Mumbai 400021
CIN: L29200MH1978PLC020434; Email: investors@eke.in;
Tel Numbers: 022 3026 8300/01 Fax: 022 2287 0720; Website : www.everestkanto.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31°" MARCH 2020

(¥ in Lakhs, unless otherwise stated)

: Corresponding -
Preceding Current Previous
Particulars dmonths | 5 o onths 3 months Year Year
ended e ended in the aniad stidad
Previous Year
31.03.2020 | 31.12.2019) 31.03.2019| 31.03.2020 | 31.03.2019

(Unaudited) | (Unaudited) | (Unaudited) {Audited) (Audited)
Continuing Operations:
Total Income from Operations 20,156 19,262 18,830 76,720 70,742
Net Profit / (Loss) for the period (before Tax,
Exceptional ltems) 5 389 587 1,581 3,835
Net Profit / (Loss) for the period before Tax
(after Exceptional ltems) 124 389 (719) 1,700 2627
Net Profit / (Loss) for the period after Tax (78) (26) 4,268 673 T.312
Discontinued Operations:
MNet Profit / (Loss) for the period before Tax 17 (68) 86 {459) (1,470)
Net Profit / (Loss) for the period after Tax 17 (68) 86 (459) (1.470)
Met Profit / (Loss) for the period after Tax
from Total Operations (59) (94 ) 4,354 214 5,842
Equity Share Capital 2,244 2244 2,244 2,244 2,244
Reserves (excluding Revaluation Reserve as shown
in the Balance Sheet of previous year) 51,602 49 527
Earnings per share (not annualised) (before and
after extraordinary items) (face value of ¥ 2/- each):
Basic and Diluted Earings per share
(not annualised) (in T)
{1} Continuing Operations: {0.02) (0.01) 3.81 0.67 6.54
{ii) Discontinued Operations: 0.02 (0.06) 0.08 (0.41) (1.31)
(i) Total Operations 0.00 (0.07) 3.89 0.26 9.23

Notes:

website (www.everestkanto.com).

Place : Mumbai
Date : 10" July, 2020

1 The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterly/Annual Financial
Results is available on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the Company's

By Order of the Board
For Everest Kanto Cylinder Limited

Sd/-

Pushkar Khurana
Chairman
DIN:=-00040489
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EXTRACT OF STANDALONE / CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020

P

Core EBITDA
Up By 24%

ﬁ GROWING GLOBAL STATURE,
IN BUILDING INFRASTRUCTURE
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Income from
Dperations
Increased by 18%

(%in crones

1 d h FORM G
I I I INVITATION FOR EXPRESSION OF INTEREST
G an P ar a (Under Regulation 36A (1) of the Insolvency and Bankruptcy (Insolvency Resolution Standalone Consolidated
ﬁles apers Process for Corporate Persons) Regulations, 2016 ‘ Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
p p Name of the corporate debtor Garden Silk Mills Limited Parcaiars ended ended ended ended ended ended ended ended ended ended
T o Gl ] (R 31 March | 31 December| 31 March | 31 March | 31 March | 31 March | 31 December| 31 March | 31 March | 31 March
for IPO 3 | Authority under which corporate debtoris | Ministry of Corporate Affairs, RoC-Ahmedabad 2020 2019 2019 2020 2019 2020 2019 2019 2020 2019
incorporated / registered (Unaudited) | (Unaudited) | (Unaudited)| (Audited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited)| [Audited) | {Audited)
4 | Corporate identity number / limited liability | L17111GJ1979PLC003463 ) g
HYDERABAD-BASED GLAND identification number of corporate debtor Total income from Operations 1,788.32 1.132.18 1.532.79 5,202.45 4 41510 1.873.35 1,210.95 1, 79720 &3897.51 479843
. L. 5 | Address of the registered office and Tulsi Krupa Arcade, 1st Floor, Near Aai Mata Chowk . = =
Pharma has filed prellmlnary principal office (if any) of corporatedebtor | Puna-Kumbharia Road, Dumbhal, Surat 395010, Gujarat Met prqﬂ'[.f “F'EE] (before tax & 161.51 158.27 223.58 G72.57 615.18 135.17 164.10 227.29 671.99 624.26
papers with markets regulator 6 | Insolvency commencement date of the 24 June, 2020 exceplional H-E"-IE:I
. e ey . te debt .
Sebi for an initial public offer | | 5gieofniafon orerpresson orerest 12 10y 2028 Net profit / (loss) (before tax 161.51 158.27 223,59 B72.57 615.18 155.17 164.10 227.29 671.99 624.26
that includes fresh issue of 8 | Eligibilty for resolution applicants under | The eligibility criteria is mentioned in the detailed Expression & after exceptional items)
shares worth up to 31,250 section 25(2)(h) of the Code is available at ﬁyn}fm pr:r%is:vggeclgg"o%“;v:a":g'gggught by emal o Met profit after tax 122.42 138.43 05.59 *489.78 *444 G 115.40 142.43 99,71 485,31 450,07
crore. Apart from the fresh is- ng.Garaensilk@‘m.gt.com_ Total comprehensive income 121.68 132 63 81.29 486.83 436,89 114.65 136,64 85.41 482,35 442 28
i 9 | Norms of ineligibility applicable under Available at the website of IBBI : :
sue, there is an offer for sale e e e Equity share capital 94.05 94.05 94.05 94.05 94.05 94.05 94.05 94.05 94.05 94.05
(OFS) of alittle over 3.4 crore lo RP.Gardensik@in.gt.com Other Equity {Excluding . = - | 4067.08 | 3.855.49 - - - | 407727 | 387017
shares as part of the initial 10 | Last date for receipt of expression of interest| 27 July 2020 Revaluation R y i ' i \ ) ' )
. : 11 | Date of issue of provisional list of 29 July 2020 evaluation Reserve)
pUth Offel'lng (IPO)- The prospective resolution applicants i
. 1on Lo Eamings Per Share
company. backed by China’s 12 | Last date for submission of objections 03 August 2020 ;
’ . to provisional list (not annualized)
Fosun Pharma, has filed a 13 | Date of issue of final list of prospective 04 August 2020 {Face Value of $10/- each)
3 resolution applicants
draft red herring prospectus | Ko (a) Basic (in ) 13.02 14.72 10,16 52.08 4728 12.27 15.14 10,60 51,60 47 85
(DRHP) with Sebi. It develops, evaluation matrix and request for resolution : :
manufactures and markets plans to prospective resolution applicants {b) Diluted (in ¥) 13.02 14,72 10,16 5208 47.28 12.27 15.14 10.60 51.60 47 .85

15 | Manner of obtaining request for resolution
plan, evaluation matrix, information
memorandum and further information

16 | Last date for submission of resolution plans

17 | Manner of submitting resolution plans to
resolution professional

18 | Estimated date for submission of resolution
plan to the Adjudicating Authority for approval|

19 | Name and registration number of the
resolution professional

Will be shared in electronic form with the eligible prospective

resolution applicants * Net Profit after tax includes Rs. 26.58 crore {as on March 2019: Rs. 50.88 crore) for Income

tax refund for earier year's Assessments,

(i) Split the face value of one equity share from Rs. 10/~ each into five aquity
shares of Rs, (- each which have been reflected at Stock exchanges w.e.f. 3rd
April, 2020.

(i} Amendedthe Capital Clause in the Memorandum of Association of the Company.

The BoD has recommended a Final Dividend of Rs. 2.06 per equity share on face
value of Rs. 2/- per eguity share for the financial year 2019-2020, subject to the
approval of the shareholders at the AGM. This is in addition to Interim Dividend paid
@ B=2.13.45 per Share on face value of Rs. 10/- per equity share.

complex injectables.

The issue comprises fresh
shares worth up to ¥1,250
crore and OFS of up to
3,48,63,635 shares. The lat-
ter includes sale of up to
1,93,68,686 shares by Fosun
Pharma Industrial,
1,00,47,435 shares by Gland
Celsus Bio Chemicals, 35,73-
,014 shares by Empower Dis-
cretionary  Trust  and
18,74,500 shares by Nilay
Discretionary Trust, as per
the DRHP. Investment bank-
ing sources said the IPO
would be worth over 35,000
crore. This could probably be
the first big Indian company
with a Chinese parent to go
for public listing. —PTI

financ ]“ ep. el

28 August 2020

In a sealed envelope by post/hand as well as Digital Copy
in a pen drive to Resolution Professional

03 September 2020

* Includes write back / reversal of Agency Commission during the guarter ended 30th June
2019 payable for foreign projects for an amount of Rs. 84,13 crore,

Motes: 5

1. The above Standalone and Consolidated financial results were reviewed and
recommended by the Audit Committea and approved by the Board of Direclors at their
meeting held on 10th July 2020 and have been audited by Statutory auditors of the
company. The Statutory auditors have exprassed an unmaodified opinion.

Kuresh Hatim Khambati
Regn. No. - IBBI/IPA-001/IP-P01521/2018-2019/12454

Kuresh Hatim Khambati

A: GT Restructuring Services LLP, Kaledonia, 1st Floor,

C Wing (Opposite J & J Office), Sahar Road, Andheri East,
Mumbai 400069, Maharashtra
E:Kuresh.Khambati.IP@outlook.com

16th Floor, Tower II, Indiabulls Finance Centre, Senapati
Bapat Marg, Fitwala Rd, Lower Parel West, Mumbai 400013
Maharashtra E:RP.Gardensilk@in.gt.com

On the website of the corporate debtor
http://lwww.gardenvareli.com or can be sought by email to

RP.Gardensilk@in.gt.com
12July 2020

20 | Name, Address and e-mail of the resolution
professional, as registered with the Board For and on behalf of Ircon International Limited
Sdi-

S. K. Chaudhary

Chairman & Managing Director

DIN No.: 00515672

IRCON INTERNATIONAL LIMITED
(A Government of India Undertaking)

2 The Ztandalone and consolidated financial results have been prepared in accordance with
the Indian Accounting Standards (Ind AS) as notified under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Euleg, 2015
and Companies (Indian Accounting Standards) amendment Rules, 2016 and other
recognized accounting practices and policies to the extentapplicable.

Place: New Delhi
Date: 10th July 2020

21 | Address and email to be used for
correspondence with the resolution
professional

22 | Further Details are available at or with

3 The above is an extract of the detailed format of the financial results filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Reqguirements)
Sd/ Regulations, 2015, as amended, The full format of the aforesaid financial results are

Kuresh Hatim Khambati available on the Stock Exchanges website of BSE (www.bseindia.com/corporates), NSE

(IBBI/IPA-001/IP-P01521/2018-2019/12454) ; india. PO J i WA : :
Resolution Professional for Garden Silk Mills Limited b sl comic fabetdicolil CDF‘I'IDEII'I}I' S ) Lol
E: RP.Gardensilk@in.gt.com

Registered address and email id with IBBI:

G T Restructuring Services LLP, Kaledonia,

1st Floor, C Wing (Opposite J & J Office), Sahar Road, Andheri East, Mumbai 400069
E: Kuresh.Khambati.IP@outlook.com

23 | Date of publication of Form G

Date: July12, 2020

Place: Mumbai 4 The shareholders of Company through postal Ballot on 22nd March, 2020 have

approved:

Registered Office: C-4, District Centre Saket, New Delhi-110017, E-mail: info@ircon.org ; Website: www.ircon.org, Corporate ldentity Number: L45203DL1976G0I008171
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CIN:L99999MH1993PLC075812
Reg. Office : 14/15, Madhav Kripa, Boisar Palghar Road, Boisar (W), Palghar - 401 501.
Tel. No. : 022-2893 9838 | Email ID : info@randergroup.com
XTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH, 2020
R in Lacs)
Quarter | Previous Year Previous
Sr. ) ended |YearQuarter| Ended Year
No. Particulars 31/03/2020 | Ended | 31/03/2020 | Ended
31/03/2019 31/03/2019
1 | Total income 34.94 17.99 35.49 126.58
2 | Total Expenditure 33.20 16.66 33.51 108.43
3 [ Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 1.74 1.33 1.98 18.15
4 | Net Profit / (Loss) for the period before tax
(after Exceptional andfor Extraordinary items) 1.74 1.33 1.98 18.15
5 | Net Profit / (Loss) for the period after tax
(after Exceptional and/for Extraordinary items) 1.10 (1.62) 1.22 10.84
6 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 1.10 (1.62) 1.22 10.84
7 |Equity Share Capital 1233.70 1233.70 | 1233.70 1233.70
8 |Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of previous year) 765.76 764.54 765.76 764.54
9 |Earnings Per Share
(before extraordinary items) (of Rs. 10/- each)
Basic : 0.01 (0.01) 0.01 0.09
Diluted : 0.01 (0.01) 0.01 0.09
Note: a) The above is an extract of the detailed format of Quarterly and Yearly Results filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the Quarterly and Yearly Financial Results is available on the www.bseindia.com and
W randergroup.com For RANDER CORPORATION LTD.
Sd/-
Place : Mumbai AMARCHAND RANDER
Date : 09/07/2020 (Managing Director)
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PUBLIC ANNOUNCEMENT (“PA”)

NANDANVAN INVESTMENTS LIMITED (“COMPANY”)
Mrs. ANUPMA AGARWAL (PROMOTER OF THE COMPANY)

Regd. Off: 206, The Summit, Near Swan Club, Service Road, Vile Parle East Mumbai-400057
EMAIL ID: nandanvaninvestments1@gmail.com, TEL NO.: 9811337424,
CIN: U67120MH1975PLC296021

This advertisement (“Advertisement”) is being issued by Mrs. Anupma Agarwal
(hereinafter referred to as the “Promoter”) on behalf of all Promoters of Nandanvan
Investments Limited, pursuant to the Securities and Exchange Board of India (SEBI's)
Circular bearing No. SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 read
with SEBI letter dated July 25,2017 (hereinafter referred to as the “SEBI Circular”).
1. Background of the Company
1.1 Nandanvan Investments Limited (hereinafter referred to as “ELC”) is a Public Limited
Company incorporated on March 03, 1975 having its Registered Office at 206, The
Summit, Near Swan Club, Service Road, Vile Parle, East Mumbai, Mumbai City, MH-
400057. The Equity Shares of the Company were listed on the Bangalore Exchange
(which was de-recognised by SEBI vide Order dated December 26, 2014) and now the
Company is an Exclusively Listed Company (ELC). Being ELC, the Company has
been shifted to the Dissemination Board (DB) of BSE Ltd. In terms of SEBI Circular
dated October 10, 2016 read with SEBI's letter dated July 25, 2017 bearing no.
MRD/OW/DSA/2017/17463/1 ('SEBI Letter'), the Public Shareholders of ELC have
the following options:
a. Tenderentire shareholding in ELC to the Promoters of ELC at an Exit Price; or
b. Give an undertaking to Promoter of ELC that they are willing to remain as
shareholders and do not wantan exit; or
c. Give an undertaking to Promoter of ELC for their re-classification as Promoter of
ELC and not seeking an exit.
As on the date of this PA, the Public holding in the Company is 18,16,800 Equity
Shares (representing 96.43% of the paid-up capital of the Company) and the
Promoters holding in the Company is 3.57%.
Mrs. Anupma Agarwal (Promoter(s)/Acquirer(s)) seeks to acquire up to 18,16,800
Equity Shares held by the public shareholders of the Company ('Public
Shareholders').
The Promoter(s)/Acquirer(s) have given their requisition to the Company for offering
an Exit Opportunity to the Public Shareholders and the same has been taken on
record by the Board of Directors of the Company in its meeting held on May 25, 2020.
2. Timeline for submission of Undertaking and Dispatch of the Exit Offer Document
In compliance with the above-mentioned SEBI letter and BSE's checklist, the
Promoter shall dispatch an Exit Offer Letter along with the Format of Undertakings to
all Public Shareholders, for availing any of the above-mentioned options, as deemed
fit. The said undertakings along with Exit offer letter shall be dispatched on or before
Wednesday, July 15, 2020. Undertakings shall be accepted till the July 21, 2020. In
the event of any public shareholder not receiving, or misplacing the Offer Document,
he/she may obtain a copy of the same by writing to Mrs. Anupma Agarwal, Nandanvan
Investments LIMITED, 206, The Summit, Near Swan Club, Service Road, Vile
Parle, East Mumbai, Mumbai City, MH-400057 “Nandanvan - EXIT OFFER”.
3. ExitPrice
Corporate Professionals Capital Private Limited (“Valuer”), SEBI Registered Category
| Merchant Banker, being Registered Independent Valuer empanelled with BSE and
NSE for the purpose of valuation under exit offer, has been appointed by the
Promoter(s)/Acquirer(s) for the purpose of computation of Fair Value of the Company.
The Valuer has determined a Fair Value of Rs 6.14/- per share and accordingly, the
Exit Price has beenfixed atRs. 6.14/- per share.
4. Tendering Period
The Exit Offer will remain open for 5 working days, from Wednesday, July 22,2020 to
Tuesday, July 28, 2020 (the “Tendering Period”), on such terms and subject to such
conditions as will be set out in the Offer Document. Pursuant to the Exit Offer, public
shareholders may tender their Equity shares in favour of the Promoter(s)/Acquirer(s)
atthe above-mentioned Exit Price, at any time during the Tendering Period.
5. EscrowAccount & Paymentto Public shareholders
Payments will be made only to those public shareholders, who have not given the
above-mentioned Undertakings and have validly tender their Equity Shares, by
following the instructions as will be laid out in the Offer Document and its annexure
enclosed therewith. All other terms and conditions set forth in the Offer Document shall
remain unchanged. For the payment of aforesaid consideration, the Promoter(s)/
Acquirer(s) shall open an Escrow Account in favour of the independent valuer and
shall deposit therein the amount equal to the total consideration to be paid, in respect
of the shareholders who do not submit the Undertakings as mentioned above.
6. Prolongation
All Public Shareholders who would not be able to participate or who would
unsuccessfully tender their Equity Shares during the Tendering Period, will be able to
offer their Equity Shares to the Promoter (s)/ Acquirer(s) at the Exit Price as
determined by the Valuer upto a period of one year from the date of completion of offer.
7. ContactPerson
Name: AnupmaAgarwal, (Promoter)
TelNo.: 9311702776, E-mail Id: nilanupma@gmail.com
On behalf of Promoters of Nandanvan Investments Limited
Sd/-
AnupmaAgarwal
Date : July 12,2020

-
'S

Place : New Delhi




