
Ref: SEL/2019-20/28 

August 14, 2019 

To, 
The Dy Gen Manager 
Corporate Relationship Dept 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai- 400 001 

Equity Scrip Code:532710 

� 

Sadl>hav 
TODAY FOR TOMORROW 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Sandra (E), 
Mumbai - 400 051 
Fax: 022-26598237-38 

Equity Scrip Name: SADBHAV 

Sub: Outcome of Board Meeting 

Dear Sir/ Madam, 

In compliance to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("SEBI (LODR) Regulations, 2015"), this is to inform you that the meeting of Board of Directors 
was held on today i.e. Wednesday, August 14, 2019 at 11.00 a.m. and concluded at 3.05 p.m., the 
following matters are inter alia approved and adopted by the Board of Directors: 

1. Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, the Standalone and
Consolidated Unaudited Financial Results for the quarter ended on June 30, 2019. The
copy of the said results along with Limited Review Report submitted by the Statutory
Auditors of the Company are also enclosed herewith.

2. Media Release for financial performance for the quarter ended on June 30, 2019.

3. The 30th Annual General Meeting (AGM) of the Company will be held on Wednesday,
September 25, 2019 at 12.00 Noon at Lions Hall, Near Mithakhali Six Roads, Ellisbridge,
Ahmedabad-380006.

4. The Board has re-appointed Mr. Vipul H. Patel as Whole Time Director designated as an
Executive Director of the Company w.e.f. August 20, 2019 up to August 20, 2022, subject
to approval of shareholders in ensuing Annual General Meeting of the Company.

5. The Board has re-appointed Mr. Sandip Patel as an Independent Director of the Company
for a second term of 5 (five) consecutive years for a term up to the conclusion of the 35th

Annual General Meeting of the Company in the calendar year 2024, subject to approval of
shareholders in ensuing Annual General Meeting of the Company.

6. The Board has re-appointed Mr. Atul Ruparel as an Independent Director of the company
for a second term of 5 (five) consecutive years for a term up to the conclusion of the 35th

Annual General Meeting of the Company in the calendar year 2024, subject to approval of
shareholders in ensuing Annual General Meeting of the Company.

7. The Board has re-appointed Mr. Mirat Bhadlawala as an Independent Director of the
company for a second term of 5 (five) consecutive years for a term up to the conclusion
of the 35th Annual General Meeting of the Company in the calendar year 2024, subject to
approval of shareholders in ensuing Annual General Meeting of the Company
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Sadbhav 
TODAY FOR TOMORROW 

The details required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated September 9, 2015 are given in the enclosed Annexure. 

8. Members of the Company, holding shares either in physical form or in dematerialized
form, as on August 23, 2019 ( cutoff date), shall be entitled for receiving of the Annual

Report for the period 2018-19, physically or through their registered mail id.

9. Register of Members and Share Transfer Books of Company shall remain closed from
Thursday, September 19, 2019 to Wednesday, September 25, 2019 (both days inclusive)

for the purpose of 30th Annual General Meeting and payment of dividend.

10. The remote e-voting period commences on Sunday, September 22, 2019 @9.00 a.m. and
ends on Tuesday, September 24, 2019 @ 5.00 p.m. During this period, Members of the
Company, holding shares either in physical form or in dematerialized form, as on

September 18, 2019 (cutoff date for e-voting), may cast their vote through remote e­

voting.

11. Appointment of Mr. Ravi Kapoor, Practicing Company Secretary as scrutinizer for
conducting the e-voting process and ballot voting in 30th Annual General Meeting of the
Company.

You are requested to take the above on your record. 

Thanking you. 

Yours truly, 

For Sadbhav Engineering Limited 

TusharShah 
Company Secretary 
Mem. No. F7216 

End: As Above 
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SADBHA V ENGINEERING LIMITED 

CIN NO.: L45400GJJ 988PLC011322 

Sad6hav 
TODAY FOR TOMORROW 

Corp. Office: "Sadbhav", Near Havmor Restaurant, B/H Navrangpura Bus Stand, Navrangpura, Ahmedabad-380 009 Gujarat 

Tel:-9179 26463384. F:-9179 40400444 E:-selinfo@sadbhav.co.in,www.sadbhav.co.in 
UNAUDITED FINANCIAL RESULTS (STAND ALONE) FOR THE QUARTER ENDED 30TH JUNE, 2019 

(Rs.in Lakhs except for Share data) 

Quarter ended Quarter ended 
Quarter ended 

Particulars 30/06/2019 30/06/2018 
31/03/2019 Year ended 

(Unaudited) (Unaudited) 
(Unudited) 31/03/2019 (Audited) 

(Refer note 3) 

Revenue From operations 83764.49 91144.10 102166.65 354923.16 

Other income 413.66 1081.73 545.39 3566.41 

Total Income (1+2) 84178.15 92225.83 102712.04 358489.57 

Expenses 

Construction Expenses 67387.96 74335.24 80520.78 285211.18 

Changes in inventories of Finished Goods, stock in trade and work in progress 0.00 0.00 0.00 0.00 

Employee benefits expenses 4204.68 4241.27 4603.40 16757.62 

Finance costs (Refer Note No. 4) 2730.70 2571.93 2820.60 11027.95 

Depreciation and amortization expenses 2801.10 2407.91 2313.37 9576.01 

Other expenses I 713.08 1864.36 4367.35 10163.69 

Total Expenses 78837.52 85420.71 94625.50 332736.45 

Profit before exceptional Items and tax (3-4) 5340.63 6805.12 8086.54 25753.12 

Exceptional Items (Refer Note No.8 ) 0 0 76.44 76.44 

Profit before tax (5�) 5340.63 6805.12 8162.98 25829.56 

(I) Tax Expense 1370.37 1518.29 3370.27 7,140.60 

(2) Deferred Tax (Refer Note No. 7) 23.82 (1,054.05) 1,903.40 3.89 

Profit for the Period/Year (7-8) 3,946.44 6,340.88 2889.31 18685.07 

Other Comprehensive Income (OCI) 
A.(i) Items that will not be reclassified to profit or loss 
Re-measurement eains/(losses) on defined benefit plans (8.03) 0.00 (62.71) (30.50) 

Total comprehensive Income (9+10) 3938.41 6340.88 2826.60 18654.57 
Paid up equity share capital (Re. !/-each) 1715.71 1715.71 1715.71 1715.71 

Other Eauity excluding Revaluation Reserves 
- - - 201651.27 

Basic EPS (Rs.) before extra ordinary items ( *not annualized) 2.3* 3.7* 1.68* 10.89* 

Diluted EPS (Rs.) before extra ordinary items ( *not annualized) 2.3* 3.7* 1.68* 10.89* 
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I Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS 

4th Floor, Aditya Building, 
Near Sardar Patel Seva Samaj, 
Mithakhali Six Roads, Ellisbridge, 
Ahmedabad 380006. 

Limited Review Report on Quarterly Unaudited Standalone Financial Results of Sadbhav Engineering limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of Sadbhav Engineering Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Sadbhav 

Engineering Limited ('the Company') for the quarter ended on June 30, 2019, attached herewith, being 

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 

2016. The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting {Ind AS 34) prescribed under Section 133 of 

the Companies Act, 2013 read with Rule 3 of Companies {Indian Accounting Standards) Rules, 2015 is the 

responsibility of the Company's management and has been approved by the Board of Directors of the Company 

in their meeting held on August 14, 2019. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an .audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with recognition & measurement principles laid down in 

the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant 

rules issued thereunder and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in 

which it is to be disclos.ed, or that it contains any material misstatement. 

Place: Ahmedabad 

Date:Augustl4,2019 

For, Dhirubhai Shah & Co LLP 

Chartered Accountants 

FRN: 102511W/W100298 
� 

�A, C ..
Harish B Patel 

Partner 

M. No. 014427 
UDIN: 19014427AAAAZl2622 

Phone: (079) 2640 3325/26 I Website: www.dbsgroup.in I E-Mail: info@dbsgroup.in 

1st Floor Coma Chambers, 
23 Nagindas Master Road, 

Mumbai : 400023 

204 Sakar Complex, 
Opp Abs Tower, Old Padro Road 

Vadodara: 390015 
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SADBHA V ENGINEERING LIMITED 
CIN NO.: L45400GJl988PLC011322 

' 
Sad6hav 

TODAY FOR TOMORROW 

Corp. Office: "Sadbhav", Near Havmor Restaurant, B/H Navrangpura Bus Stand, Navrangpura, Ahmedabad-380 009 Gujarat 

Tel:-9179 26463384. F:- 9179 40400444 E:- selinfo@sadbhav.co.in,www.sadbhav.co.in 
UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER ENDED 30TH JlJNE, 2019 

(Rs.in Lakhs except for Share data) 

Quarter ended Quarter ended 
Quarter ended 

31/03/2019 Year ended 
Particulars 30/06/2019 30/06/2018 

(Unaudited) 31/03/2019 (Audited) 
(Unaudited) (Unaudited) 

<Refer note 31 
Revenue From operations 123815.54 149506.82 147190.74 524005.29 

Other income 10445.11 2008.78 19646.05 26456.44 

Total Income (1+2) 134260.65 151515.6031 166836.79 550461.73 

Expenses 

Construction Exl'Jetlses 74510.41 96132.66 104290.97 337459.20 
Operating Expenses 5754.80 5428.30 6507.20 
Changes in inventories of Finished Goods, stock in trade and work in progress 0.00 0.00 0.00 0.00 

Emolovee benefits exnenses 5579.58 5479.57 5952.10 22070.02 
Finance costs 35812.70 30415.43 32086.56 132862.93 
Depreciation and amortization exoenses 10536.10 9690.81 9913.17 39207.61 
Other expenses 3161.73 3338.81 6639.50 16376.54 

Total Expenses 135355.32 150485.58 165389.50 547976.30 

Profit before exceptional Items and tax (3-4) (1,094.67) 1030.02 1447.29 2485.43 
Exceotional Items (Refer Note No. l l l 0.00 0 76.44 5422.14 
Profit before tax (5-6) (1,094.67) 1030.02 1523.73 7907.57 

l) Tax Expense 2245.37 2052.59 4939.07 12,776.70 
(2) Deferred Tax (267.78) {937.95) 2,118.10 538.89 
3) Adjustment for short or execess Provision of the previous year (67.30) (22.10) 

Profit for the PeriodNear from containine. operations (7-8) (3,004.96) (84.62) (5 511.34) (5,408.02) 

Net Profit /(Loss) for the period after taxes Before Non-controlling (3,004.96) (84.62) (5,511.34) (5,408.02) 

Interest 

Other Comprehensive Income (OCI) - -

A.(i) Items that will not be reclassified to profit or loss 

Re-measurement gains/(losses) on defined benefit plans (8.03) - (77.21) -45.00 

Total Comrehensive Income for the Period/Year (10+11) (3 012.99) (84.62) (5,588.55) (5,453.02) 
Profit/ (Loss) for the period/year attributable to: 
Owners of the Company (806.53) 1,854.70 (2,702.62) 2,112.92 
Non-controlling Interest (2,198.43) (1,939.32) (2,808.72) (7,520.94) 
Other Comprehensive Income for the period/year attributable to: 
Owners of the Company (8.03) - (77.11) (44.90) 
Non-controlling Interest - - (0.10) (0.10) 
Total Comprehensive Income for the period/year attributable to: 
Owners of the Company (814.56) 1.854.70 (2,779.73) 2,068.02 
Non-controlling Interest (2,198.43) (1,939.32) (2,808.82) (7,521.04) 
Paid up equity share capital (Re.1/-each) 1715.71 1715.71 1715.71 1715.71 

Other £quilY excludinR Revaluation Reserves - - - 81784.16 

Basic EPS (Rs.) before extra ordinary items ( •not annualized for the quarters) -1.75* -0.05* -3.21* 1.23 
Diluted EPS (Rs.) before extra ordinary items ( •not annualized for the quarters) -1.75* -0.05* -3.21 * 1.23 

Sadbhav Engineering Limited 
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MEDIA RELEASE

Sadbhav Engineering Limited

Result Update Q1FY20
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Key Financial Highlights: Q1 FY20 and Q1 FY19

Performance Q1 FY20 vs Q1 FY19 (YoY)

 Income from operations is at Rs. 837.64 Crores vs Rs. 911.44 Crores

 EBITDA stands at Rs. 104.58 Crores vs Rs. 107.03 Crores

 EBITDA margin at 12.49% vs 11.74% 

 Profit Before Tax stands at Rs. 53.40 Crores vs Rs. 68.05 Crores

 Net Profit after Tax stands at Rs. 39.46 Crores vs Rs. 63.41 Crores 
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Segment As on 30.06.2019 As on 31.03.2019 As on 30.06.2018 * 
Rs. crs. % Rs. crs. % Rs. crs. %

Transport 8,287.67 76.67 9,358.20 78.11 11,004.59 80.25
- BOT/HAM 5,208.47 48.18 5,981.52 49.93 8,591.95 62.66

- EPC 3,079.20 28.49 3,376.68 28.18 2,412.64 17.59

Irrigation 392.70 3.63 443.78 3.70 419.73 3.06

Mining 2,129.31 19.70 2,179.02 18.19 2,288.32 16.69

Total 10,809.68 100.00 11,981.00 100.00 13,712.65 100.00
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Standalone Financial Performance
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Particulars (In Rs cr) Q1FY20 Q1FY19 FY19 FY18
Income from operations 837.64 911.44 3,549.23 3,505.06
Construction expenses 673.88 743.35 2,852.11 2,813.43

% of sales 80.45 81.56 80.36 80.27
Employee expenses 42.05 42.41 167.58 155.35

% of sales 5.02 4.65 4.72 4.43
Other expenses 17.13 18.64 101.64 121.14

% of sales 2.05 2.05 2.86 3.46
EBITDA 104.58 107.04 427.91 415.14

% of sales 12.49 11.74 12.06 11.84
Depreciation 28.01 24.08 95.76 97.90
Finance cost 27.31 25.72 110.28 116.72

% of sales 3.26 2.82 3.11 3.33
Other income 4.14 10.81 35.66 15.75
Exceptional item - - 0.76 -
PBT after Exceptional Items 53.40 68.05 258.29 216.27

% of sales 6.38 7.47 7.28 6.17
Taxes 13.94 4.64 71.44 (4.39)
PAT 39.46 63.41 186.85 220.66

% of sales 4.71 6.96 5.26 6.30



Segmental Revenue Breakup/ Top 5 projects by execution during Q1FY20

5

Quarterly Revenue Breakup 
(Rs cr) Q1FY20 % of total sales Q1FY19 % of total sales

Transport sector 732.42 87.44 820.50 90.02
-BOT/HAM 431.95 35.87 548.86 60.22

-EPC 300.47 51.57 271.64 29.80
Irrigation sector 48.24 5.76 37.29 4.09
Mining sector 53.48 6.38 49.75 5.46
Power generation 2.02 0.24 2.09 0.23
Other Income 1.48 0.18 1.81 0.20
Total 837.64 100.00 911.44 100.00

Top 5 Projects Segment Execution during Q1FY20       
(Rs. cr)

Waranga Mahagaon Transport-HAM 94.91
Udaipur Bypass Transport-HAM 93.53
Jodhpur Ring Road Transport-HAM 86.74
Nagpur Mumbai Expressway Transport-EPC 72.37
Lucknow Ring Road Transport-EPC 60.21



List of Projects where the appointed date is yet to be received 
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Projects expected to started in Q2 FY 20

Sr.No. Name of Projects Segment EPC Value in Crs

1 Kim Ankleshwar Transport-HAM 1,005 

TOTAL 1,005 

Projects expected to start beyond Q2 FY20

Sr.No. Name of Projects Segment EPC Value in Crs

1 Bhimasar - Bhuj Transport-HAM 759 

2 Gadag - Honnali Transport-HAM 888 

3 Tumkur – Shivamogga Transport-HAM 700 
TOTAL 2,347
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a 
Sadl>hav 

TODAY FOR TOMORROW 

Disclosure Pursuant to Regulation 30 of SEBI (Listing Regulations and Disclosures 
Requirements) Regulations, 2015 relating to re-appointment of Whole-Time 

Directors 

Details of events that Mr. Vipul H. Patel 

need to be 
Provided 

Reason for change viz. The present term of Mr. Vipul H. Patel as Whole-time Director expires on 

appointment, resignation, this 30th Annual General Meeting. He has been re-appointed for further 

removal, death or 3 years. 

otherwise 

Date of appointment/ Mr. Vipul H. Patel has been re-appointed as Whole-time Director of the 

cessation (as applicable) & Company in the Board Meeting held on today (i.e. 14th August, 2019). He 

term of appointment has been re-appointed for a period a term of 3 (Three) consecutive years 
for a term up to the conclusion of the 33th Annual General Meeting of the 

Company in the calendar year 2022 subject to approval of shareholders 

in ensuing Annual General Meeting of the Company. 

Brief profile (in case of He is BE Civil. He is associated with Company since May 2002.He has 

appointment) experience in the field of Road sector, Metro Rail, Irrigation, Building and 

Mining Sector. 

Disclosure of Not Applicable 

relationships between 
directors (in case of 

appointment of a director) 

Sadbhav Engineering Limited 
Regd Office: "Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006. 

T: +91 79 26463384 F: +91 79 26400210 E: info@sadbhav.co.in Web: www.sadbhav.co.in CIN: L45400GJ1988PLC011322 



a 
Sadtihav 

TODAY FOR TOMORROW 

Disclosure Pursuant to Regulation 30 ofSEBI (Listing Regulations and Disclosures 
Requirements) Regulations, 2015 relating to re-appointment of Independent 

Directors 

Sr. Details of events Mr. Sandip Patel 
No. that need to be 

1 

2 

3 

4 

Provided 

Reason for change 
viz. appointment, 
resignation, 
removal, death or 
otherwise 

The present term of Mr. 
Sandip Patel as an 
Independent Director 
expires on this 30th 
Annual General Meeting. 
He has been re-appointed 
for further 5 years. 

Date of Mr. Sandip Patel has been 
re-appointed as 
Independent Director of 
the Company in the Board 
Meeting held on today (i.e. 

appointment/ 
cessation (as 
applicable) & term 
of appointment 

Brief profile (in case 
of appointment) 

14th August, 2019). He has 
been re-appointed for a 
period a second term of 5 
(five) consecutive years 
for a term up to the 
conclusion of the 35th 
Annual General Meeting of 
the Company in the 
calendar year 2024 
subject to approval of 
shareholders in ensuing 
Annual General Meeting of 
the Company. 
He is practicing chartered 
accountant and having 
vast experience in 
Taxation, Corporate Laws, 
Finance & Accounts. 

Disclosure of Not applicable 
relationships 
between directors 
(in case of 
appointment of a 
director) 

Sadbhav Engineering Limited 

Mr. Atul Ruparel 

The present term of Mr. Atul 
Ruparel as an Independent 
Director expires on this 
30th Annual General 
Meeting. He has been re­
appointed for further 5 
years. 
Mr. Atul Ruparel has been 
re-appointed as 
Independent Director of the 
Company in the Board 
Meeting held on today (i.e. 
14th August, 2019). He has 
been re-appointed for a 
period a second term of 5 
(five) consecutive years for 
a term up to the conclusion 
of the 35th Annual General 
Meeting of the Company in 
the calendar year 2024 
subject to approval of 
shareholders in ensuing 
Annual General Meeting of 
the Company. 

He is practicing chartered 
accountant and having vast 
experience in Finance and 
Accounts, Audit,. Taxation, 
Management Consultancy, 
Tax Planning, Project 
Financing. 
Not applicable 

Regd Office : "Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006. 

Mr. Mirat Bhadlawala 

The present term of Mr. 
Mirat Bhadlawala as an 
Independent Director 
expires on this 30th Annual 
General Meeting. He has 
been re-appointed for 
further 5 years. 
Mr. Mirat Bhadlawala has 
been re-appointed as 
Independent Director of the 
Company in the Board 
Meeting held on today (i.e. 
14th August, 2019). He has 
been re-appointed for a 
period a second term of 5 
(five) consecutive years for 
a term up to the conclusion 
of the 35th Annual General 
Meeting of the Company in 
the calendar year 2024 
subject to approval of 
shareholders in ensuing 
Annual General Meeting of 
the Company. 

He is having more than 26 
years' experience in areas of 
boast of Procurement, 
Negotiation, Contract 
Management, Marketing 
and Business Strategy. 

Not applicable 

T: +91 79 26463384 F: +91 79 26400210 E: info@sadbhav.co.in Web: www.sadbhav.co.in CIN: L45400GJ1988PLC011322


