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Sir I Madam. 

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations') 

Sub: Outcome ofthe Board Meeting 

Pursuant to Regulation 30 read with Part A of Schedule III , of the SESI (LODR) Regulations, 2015, 
we hereby inform you that the Soard of Directors of the Company at its meeting held on 30th May 
2024, had, inter-alia transacted the following items of the business: 

i) Approved the Un-Audited Consolidated Financial Results of the Company for the 
third quarter and nine months ended 31 st December, 2023. 

ii) Took note of the Limited review Report on un-audited Consolidated Financial 
results of the Company for the third quarter ended on 31 st December 2023 as 
required under Regulation 33 of SEBI (LODR) Regulations, 2015. 

iii) The Soard while taking note on the penalties imposed by NSE and SSE towards 
non-compliance under regulation 33 of SESI LODR Regulations 2015 for the 
quarter ended on 31 st December 2023 within the time prescribed, advised to send a 
letter to NSE and SSE requesting to condone the fine levied for the above said non­
compliance. 

iii) Approved the request received from few members of Promoters/Promoter Group of 
the Company seeking Re-classification of their shareholding from 
Promoters/Promoter Group to Public Category and recommended to the 
shareholders. 

iv) Approved the Notice of Postal Ballot 

The aforesaid Soard Meeting commenced at 09:30 A.M. and concluded at \ \ Lf-o r ('0./"-... 

Kindly take the above information on record and acknowledge. 

Thanking you , 

Yours faithfully, 
For Kernex Microsystems (Indi7 ) Li ited 

k,/j,/-';; -
M B Narayana Raju 
Whole-Time Director 
DIN: 07993925 
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Dear Sir 1 Madam, 

Sub: Submission of unaudited consolidated financial results of the company as 
per provisions of SEBI (LODR) Regulations, 2015. 

Please find enclosed herewith the following documents in terms of Regulation 33 of SESI 
(LODR) Regulations, 2015. 

a. Approved the Un-Audited Consolidated Financial Results of the Company for the 
third quarter and nine months ended 31 st December, 2023. 

b. Limited Review Report on un-audited Consolidated Financial results of the 
Company for the third quarter ended on 31 st December 2023 as required under 
Regulation 33 of SESI (LODR) Regulations, 2015. 

This is for your kind information and records. 

Yours faithfully, 

FOCI~": 7 "torn. t ) Urnited 
M B Narayana Rajl 
Whole-Time Director 
DIN: 07993925 

CIN : L30007TG1991PLC013211 PAN: AAACK8312Q GsTIN : 36AAACK8312Q1Z5 
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I Financial Results wer" reviewed and recommended by the Audfl Commillee are considered and approved by the Board of Directors at their meeting held on 3? Tl 
I 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular NO.C1R1CFDIFACIS212016 dated 05111 JuIYIS. 

carned out a Limited Review of the aforesaid restJIts. 

I~:'~h~'~;;;;'~'n;~;;~~s-in one reportable sel/mant Le. Safety Systems for Railways and herICB segment reportin<;l as per Ind AS-lOa is oot applicable. 

I~~~~" I i I have been prepared in acoordafICB with the Ind AS notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accountln<;l St~ndardsl Rules 
IO!U15~~-~;;~d;;d-a'~d;h~;'acoounlln\l principles generally aCCl!pted In India. 

i regrouped/rearranged. wherever considered necessary, in line with the current period presentation. Numbers for Deo'23 are arrived as """00;;'" ","m,~".1 

1I':1. :h:B resuKs for the quarter ended 31-12-2023 are also available on websltes of SSE Umited, Natiooal Stock Exchange of (India) Umlted and on the Company's Website. 16:' Consolidated Resulls of Company is including the Results of 100% wholly owned subsidiary namely Avant-Garde infosystems Inc, USA and Joint venture Firm TICAS JV (80% share Is 
by Kemex Microsystems (iridial UmUed) 

I expense forthe quarter ending Dec'23 is Rs 325.77 InclUdes the amount of Rs 263 Leks pertaininllto software development of our 100% wholly owned subsidiarv 

! Inklsystems Inc. USA. Amortization of fuH value asset Is made. f 
FOR AND BEHAlF OF THE ~ARD OF DIRECTOR 

lii;i;.; wtO\'I ZYL-'-t ---=-- ~ /.l , ,(' l7-
~ . ::.=::::' 
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Chartered Accountants 

E-mail : prsvco@gmail.com 
Website : prsvlip.com 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated and 
Year to Date Financial Results of the Company Pursnant to the Regnlation 33 of the 
SEBI (Listing Obligations and Disclosure Reqnirements) Regnlations, 2015, as 
amended. 

To 
Board of Directors of KERN EX MICROSYSTEMS (INDIA) LIMITED 

I. We have reviewed the accompanying Statement of unaudited consolidated financial 
results of KERNEX MICROSYSTEMS (INDIA) LIMITED ("the Parent), its 
subsidiary and joint venture (the Parent, the subsidiary and the joint venture together 
referred to as "the group") for the quarter and nine months' ended December 31, 2023 
(the "statement"), being submitted by the Parent Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the parent' s management and approved by 
the parent Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standards on Review 
Engagements (SRE) 2410 'Review of Interim Financial Infonnation Perfonned by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perfonn the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review is 
Limited primarily to inquiries of the Company personnel and analytical procedures 
applied to financial data and thus provides less assurance that an audit. We have not 
perfonned an audit and, accordingly we do not express an audit opinion. 

We also perfonned procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 ('the Regulation') as amended to the extent applicable. 

4. The Statement includes the results of the following entities. 

HoldinglParent Company: 
Wholly owned subsidiary: 
Controlled entity (Joint Venture): 

Kernex Microsystems (India) Ltd 
Avant-Garde Infosystems Inc., USA 
Kernex TCAS JV 

, 



Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with the aforesaid 
Accounting Standards prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the Regulation, 
read with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatements. 

Emphasis of Matter 

(a) The Quarterly and year to date Unaudited standalone financial results of the Holding 
Company as approved by the Board of Directors of the said company for the period 
ended 31-12-2023 pursuant to Regulation 33 ofSEBI (LODR) Regulations 2015 were 
reviewed by us in terms of our Review Report dated 14-02-2024. We have not carried 
out any procedures subsequent to the said report date; but the consolidated financial 
results which are the subject matter of this present Review report, incorporate the said 
financial results as approved on 14-02-2024 without any changes or further review by 
us with respect to any events occurring after our report. 

(b) We draw attention to Note No 4 to the Statement, which describes that the Company 
has assessed the recoverability and impairment of certain financial assets, namely 
Trade Receivables ofRs. 1937.80 lakhs (previous quarter Rs. 776.01 lakhs) including 
Rs. 303.56 lakhs (previous quarter 302.62 lakhs) from related party, income tax assets 
of Rs. 295.40 lakhs (previous quarter 285.44 lakhs and margin money/security 
deposits of Rs. 1503.64 lakhs (previous quarter Rs. 1755.64 lakhs) secured for 
customer guarantees under various stages of contract execution / negotiation / 
arbitration. Such assessments are based on current facts and circumstances and may 
not necessarily reflect future uncertainties and events and the final recoverable 
amount may vary for the reasons mentioned therein. 

Our'conclusion is not modified in respecrofthe above matter. 

Other Matter 

1. We did not review the interim financial information of the wholly owned subsidiary 
situated in USA and included in the unaudited consolidated financial results, whose 
unaudited interim financial information reflect revenues of Rs. 118.89 lakhs, total net 
Loss after tax ofRs. 417.04lakhs and total comprehensive income ofRs. 417.041akhs for 
nine months' ended December 31, 2023 as considered in the statement. This interim 
financial information has not been reviewed by us nor any other auditor. These interim 
financial statements are furnished by the management after conversion to Indian Rupee 
from USD and our conclusion on the statement in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the reports of the 
management and the procedures performed by us as stated above. 



2. The statement also includes interim financial information of the Joint Venture (Controlled 
Entity) whose unaudited interim financial information reflects revenues of Rs. Nil net 
Loss after tax ofRs. 123.781akhs and total comprehensive Loss ofRs. 123.78 lakhs for 
nine months' ended December 31, 2023, as considered in the unaudited consolidated 
financial statements. These interim financial results and other financial information were 
the subject of limited review by the other auditors and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of this Joint Venture, is 
based solely on that unaudited financial statement/financial information subjected to 
limited review by the other auditors and furnished by the Management. 

For PRSV & Co LLP 
Chartered Accountants 
Firm Registration No. S200016 

Lv; 
R~ 
Partner 
Membership No. 020615 

Place: Hyderabad 
Date: 30th May, 2024 

UDIN: 24020615BKCQYF2789 
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Dear Sir / Madam, 

Sub: Disclosure of reasons for delay in submission of Audited Financial Results for 
the Fourth Quarter and Year ended March 31, 2024 under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the " Listing 
Regulations" ) 
Ref: SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIRlP/2023/120 dated July 11, 
2023 ("SEBI Master Circular") 

Pursuant to the provisions of Regulation 33 of the Listing Regulations, the Company is 
required to submit to Stock Exchanges its Audited Standalone and Consolidated Financial 
Results along with the Auditors' Report for the third quarter and year ended March 31, 
2024 within sixty days from the end of the financial year i.e. by May 30, 2024. 

In accordance with the SEBI Master Circular, we would like to submit that the board of 

CIN : L30007TG1991PLC013211 PAN: AAACK8312Q GSTIN : 36AAACK8312Q1Z5 



~KERNEX MICROSYSTEMS (INDIA) LTD. 
Continuation Sheet ... 

We request you to kindly note that we always adhered to the statutory timelines in the past 
except for the quarter ended December 2023. Further, in this connection and in 
continuation of our letter dated March 29, 2024, pursuant to SEBI (Prohibition of Insider 
Trading) Regulations, 2015 and as per Company's Code of Conduct for Prevention of 
Insider Trading and Code of Corporate Disclosure Practices, the Trading Window for 
dealing in securities of the Company had been closed from January 1, 2024 and will 
continue to remain closed till 48 hours after the declaration of the Audited Standalone and 
Consolidated Financial Results of the Company for the Fourth Quarter and Year ended 
March 31, 2024. 

This is for your kind information and records. 

Yours faithfully, 
For Kernex Microsystems (~jia) Limited 

!-l (J-~ i -1 
M 8 Narayana Raj 
Whole-Time Direct r 
DIN: 07993925 


