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PRESS RELEASE 

Subject:  Dredging Corporation of  India Inked Historic  Agreement with 
Department of Fisheries,  Ministry  of Animal  Husbandry,  Dairying and 
Fisheries,  Govt of  India for developing fishing harbours/  reservoirs/ 
ponds/other water bodies  across India through Dredging and other Marine 
activit ies.  

Visakhapatnam, Friday 24 t h  June 2022:  Dredging Corporation of India L imited 
(DCIL),  V isakhapatnam is  a l isted & premier dredging organizat ion of India  
catering to  the dredging and a l l ied services to Major Ports ,  Minor Ports,  
Indian Navy,  F ishing Harbours and other marit ime organizations by deepening 
and mainta ining the safe navigat ional channel for EXIM activit ies .    

Prof Dr G.Y.V Victor  MD & CEO of  Dredging Corporation of India Limited has 
s igned a Historic  Agreement on 24.06.2022 with Department of Fisheries,  
Ministry of  Animal Husbandry,  Dairying and Fisheries,  Govt of  India   in the 
presence of  Shri  Jat indra Nath Swain, Secretary,  Ministry  of Fisheries & Dr J  
Balaj i  Joint Secretary Ministry  of Fisheries  for  developing fishing harbours/ 
reservoirs/ ponds/other water bodies across India through dredging and 
other marine activities. 

Speak ing on this  momentous occasion Prof Dr G.Y.V Victor MD & CEO of  DCIL 
said going forward this  agreement wi l l  provide big  opportunit ies  for  DCIL to  
venture into long term contracts with States and Centre to develop f ishing 
harbour and mainta in it .  

Prof Dr G.Y.V V ictor  further said that  the earl ier MOU that  was signed 
between DCIL  & Director of Fisher ies,  State  Government of Gujarat,  the  work 
has al ready commenced at Mangrol F ishing harbour Rock Dredging and this  
wi l l  further enable DCI to qual i fy for al l  future Rock Dredging Projects that  
otherwise was not possible as DCI did not have any pr ior Rock Dredging 
experience. 

Today’s s igning Agreement of DCIL  with Department  of F isheries,  Ministry  of  
Animal  Husbandry, Dairying and Fisheries ,  Govt of India is  another step 
towards expansion and diversif ication of DCIL into new  business vertical  
which is  aiming at a  record highest ever turnover of Rs.1000 Cr for this  
f inancial  year 2022-23. 

-Sd-
M.R.Natarajan,

PRO & MCO, DCIL 

To  
Th e Bureau Chie f  
Pr i nt  a n d E lectron ic  Me dia .  
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