
REGISTERED OFFICE & WORKS : 
B-9 & B-10, Special Economic Zone (MEPZ) 

ee was SWITCH ING Kadapperi, Tambaram, Chennai- 600 045. 
. phone. 4321 9096/226 22460 
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Ref: BSE/SEC/2210/2022 // Through BSE Listing Centre Online// 

Date: 26" May, 2022 | 

The Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street _ 

Mumbai 400 001 

- BSE CODE: 517201 

Dear Sir/Madam, 

Sub: Standalone Audited Financial Results for the Quarter and Year ended 31° March, 

2022 

Ref: Regulation 33 of the SEBI (LODR) Regulations, 2015 

We wish to inform you that at the meeting of the Board of Directors of the Company 

held today i.e. on Thursday the 26" May, 2022, the Board have considered and 

approved the Standalone Audited Financial Results of the Company for the quarter and 

year ended 31% March, 2022. The said Audited Financial Results were reviewed by the 

Audit Committee and thereafter approved by the Board. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, statement showing the Standalone Audited Financial 

Results for the quarter and year ended 31° March, 2022 along with the Independent 

Auditor’s Report, Cash Flow Statement and the Statement of Assets and Liabilities are 

attached herewith for your records. 

Thanking You, 

Yours faithfully, 

For SWITGHING TECHNOLOGIES GUNTHER LIMITED 

  

S.Ramesh 

Company Secretary and Compliance Officer
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(Rs. 
In 

Lacs) 

Statement 
of 

Audited 
Standalone 

Financial 
Results 

for 
the 

Quarter 
& 

Year 
Ended 

31st 
March 

2022 

Standalone 

SI.No 
PARTICULARS 

Quarter 
Ended 

Year 
Ended 

31.03.2022 
30.12.2021 

31.03.2021 
31.03.2022 

31.03.2021 

(Audited) 
(Unaudited) 

(Audited) 
(Auditéd) 

(Audited) 

| 
R
e
v
e
n
u
e
 
from 

Operations 
319.88 

236.77 
318.80 

1,061.48 
1,090.00 

N 
Other 

I
n
c
o
m
e
 

(22.89) 
31.44 

45.94 
4
4
.
6
0
 

8.51 

il 
Total 

R
e
v
e
n
u
e
 
(I+) 

296.99 
268.21 

364.73 
1,106.08 

1,098.51 

IV 
E
x
p
e
n
s
e
s
 

: 

(a) 
Cost 

of 
Material 

C
o
n
s
u
m
e
d
 

247.34 
223.21 

426.35 
983.63 

798,12 

(b) 
Purchase 

of 
Stock 

in 
Trade 

- 
- 

- 
- 

- 

(c) 
C
h
a
n
g
e
s
 

in 
Inventories 

of 
Finished 

goods, 
WIP 

& 
Stock 

in 
trade 

55.33 
3.63 

(64.80) 
75.45 

(41.37) 

(d) 
Employees 

benefits 
expenses 

139.82 
118.63 

145.39 
509.54 

530.45 

(e) 
Finance 

Cost 
. 

- 
- 

- 
- 

(f) 
Depreciation 

and 
amortisation 

e
x
p
e
n
s
e
s
 

2.16 
2.15 

2.44 
8.58 

9.72 

(g)Other 
Expenses 

35.91 
47.45 

56.15 
194.37 

204.92 

Total 
E
x
p
e
n
s
e
s
 

4
8
0
.
5
6
 

395.08 
5
6
5
.
5
4
 

1
,
7
7
1
.
5
7
 

1
,
5
0
1
.
8
4
 

Vv 
Profit 

before 
Exceptional 

Items 
and 

tax(tHI-IV) 
(183.57) 

(126.87) 
(200.80) 

(665.49) 
(403.33) 

vt 
Exceptional 

items 
- 

- 
- 

Vil 
Profit 

before 
tax(V-VI) 

(183.57) 
(426.87) 

(200.80) 
(665.49) 

(403.33) 

8.Exceptional 
Items 

- 
- 

- 
- 

- 

Vil 
= 

[Tax 
E
x
p
e
n
s
e
s
 

: 

Deferred 
Tax 

- 
- 

(4.65) 
- 

IX 
Profit 

/(Loss)for 
the 

period 
from 

continuing 
operations 

(Vil-VIN) 
(183.57) 

(126.87) 
(200.80) 

(660.84) 
(403.33) 

X 
Profit 

/(Loss) 
from 

discontinuing 
operations 

- 
- 

- 

Tax 
expenses 

of 
discontinuing 

operations 
- 

- 
- 

Profit 
/(Loss) 

from 
discontinuing 

operations 
(after 

tax) 
(X-XI) 

- 
- 

- 

Net 
Profit 

/(Loss)for 
the 

period 
(XI+XI) 

(183.57) 
(126.87) 

(200.80) 
(660.84) 

(403.33) 

Other 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
I
n
c
o
m
e
 

(a) 
Items 

that 
will 

not 
be 

reclassified 
to 

Profit 
or 

Loss 
- 

- 
- 

- 
- 

Less:Income 
Tax 

relating 
to 

items 
that 

will 
not 

be 
reclassified 

to 
Profit 

or 
Loss 

- 
- 

- 
- 

- 

(b) 
Items 

that 
will 

be 
reclassified 

to 
Profit 

or 
Loss 

- 
- 

- 
- 

- 

Less:Income 
Tax 

relating 
to 

items 
that 

will 
be 

reclassified 
to 

Profit 
or 

Loss 
- 

- 
- 

- 
- 

xiv___ 
[Total-Other 

Comprehensive 
Income 

- 
- 

- 
- 

- 

XV 
Total 

Comprehensive 
Income 

for 
the 

Period 
(XIII+XIV) 

comprising 
Profit/(Loss) 

and 
other 

Comprehensive 
Income 

for 

the 
period 

(183.57) 
(126.87) 

(200.80) 
(660.84) 

(403.33) 

 
 

    
          

 
 

 



 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
  

  
  

 
 

  

; 
Equity 

Share 
Capital 

(Face 
Value 

of 
Rs.10/- 

each) 
245.00 

245.00 
245.00 

245.00 
|. 

245.00 

Reserves 
(excluding 

Revaluation 
reserves) 

as 
shown 

in 
the 

Audited 
Balance 

Sheet 
of the 

Previous 
Year 

- 
- 

- 
- 

- 

XVI 
[Earning 

per 
equity 

share 
(For 

continuing 
operation): 

1)Basic 
(7.49) 

(5.18) 
(8.20) 

(26.97) 
(16.46) 

2)Diluted 
(7.49) 

(5.18) 
(8.20) 

(26.97) 
(16.46) 

XVIl_ 
J€arning 

per 
equity 

share:(For 
Discontinued 

operation): 

1)Basic 
- 

- 
- 

- 
- 

2)Diluted 
- 

- 
- 

- 
- 

XVII 
[Earning 

per 
equity 

share 
(For 

continuing 
& 

discontinued 
operation): 

1)Basic 
(7.49) 

(5.18) 
(8.20) 

(26.97) 
(16.46) 

2)Diluted 
(7.49) 

(5.18) 
(8.20) 

_ 
(26.97) 

(16.46) 

Notes 
: 

1. The 
above 

audited 
Standalone 

Financial 
results 

have 
been 

reviewed 
by 

the 
Audit 

Committee 
and 

approved 
by 

the 
Board 

of the 
Directors 

at their 
meeting 

held 
on 

26.05.2022. 

2.Previous 
period 

/ year 
figures 

have 
been 

regrouped 
and 

/or 
re-arranged 

,wherever 
necessary. 

3. 
The 

Company 
majorly 

operates 
in 

only 
one 

segment 
- Manufacture 

of 
Reed 

Switches, 
Proximity 

Switches 
& 

Ball 
Switches 

. 

4.The 
Reconciliation 

of 
net 

profit 
or 

loss 
reported 

in 
accordance 

with 
Indian 

GAAP 
to 

total 
comprehensive 

income 
in 

accordance 
with 

Ind 
AS 

is given: 

 
 

 
 

 
 

 
 

  

Rs. 
In 

Lakhs 

Particulars 
Year 

Ended 

3
1
/
0
3
/
2
0
2
2
 

3
1
/
0
3
/
2
0
2
1
 

Net 
Profit 

as 
reported 

under 
previous 

G
A
A
P
 

(660.34) 
(403.33) 

Add/Less) 
: Ind 

AS 
Adjustments 

- 
- 

Net 
Profit 

under 
Ind 

AS 
as 

reported 
(660.84) 

(403.33) 

Other 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
I
n
c
o
m
e
 

- 
- 

Total 
C
o
m
p
r
e
h
e
n
s
i
v
e
 
I
n
c
o
m
e
 

for 
the 

period 
(660.84) 

(403.33) 
  

  
  

 
 

5.The 
company 

has 
not 

issued 
any 

Commercial 
papers 

(CPs),NCDs 
& 

NCRPs 
and 

therefore 
the 

due 
dates 

for 
repayment 

of 
principal 

along 
with 

the 
payments 

of 
interest/dividend 

does 
not 

arise. 

6. 
The 

company 
has 

incurred 
net 

loss 
of 

Rs. 
660.84 

Lakhs 
during 

the 
financial 

year 
ended 

March 
31, 

2022 
and 

as 
of 

that 
date, 

the 
Company’s 

accumulated 
losses 

aggregate 
to 

Rs. 
1374.98 

Lakhs 
resulting 

in 
complete 

erosion 
of 

its 
net 

worth. 
Further, 

as 
of that 

date, 
Company's 

current 
liabilities 

exceeded 
its 

current 
assets 

by 
Rs. 

875.92 
Lakhs. 

The 
Company's 

financial 
statement 

has 
been 

prepared 
on 

going 
concern 

basis. 

7.The 
above 

Financial 
Results 

are 
available 

in 
the 

Company's 
Website. 

Place: 
Chennai-45 

Date 
: 26.05.2022 

       

junther 
Limited Sag N

o
e
.
 

C.CHANDRACHUDAN 
K Manoharan 

Director 
Director 

For 
Switching 

Technologi: 

 



Tadependent Auditor's Report 

  , nges in equity and. st or the ye 
then ended, and notes to the financial statements, including a summary of significant 
accounting: policies and. other:explanatory information. 
   

      

  

      

   

uire d give a true and fair view in 
eS ibed under section 133 of the Act 

ds) Rules,.2015, as: amended, (“Ind 
ia; 01 of the state of affairs as 

  

    

  

Emphasis of Matter 

iinty Kelated.to Going Concern 

  

Key audit matters are those matters that, in our professional judgment, were of most 
        

    

signifi ace in our audit of the financ tements of the current period. These matters 
were ddressed i in the: context of ou audit of th Geant statements as a a whole, and i in 

  

Branch: C-102, Sector.44,,Noida | Tel. ¢ +0120-4944830 /a8738en



  

Information. Other than the Standalone Financial Statements and Auditor's 
Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other 

jot ¢ » +t inf rination included in the    

  

     

      

    

Our 0 epinion on the standalone financial statements-does not cover the other information 
ne ess any fori of asstitanice coriclusion thereon. 

. ve. ‘have perfor ect : 

nformation; we are required +6 repart - Ghat fact. “We have 

  

    

he Company in accordance with. th p 

, ineluding the: Indian Accounting S tiaras Gnd AS). 
  

lwdes taintenance of adequate accounting records in 
safegu: ae assets of the Com 

al er ir regulatitie lection and application 
and maintenance of accounting policies; making 

Said estimates hat are. réasonable and pro dett and design, implementation 
ing effectively for 

ands, relevant. to the 

  

      

      

    

  

     

  

  
  

aring the financial statements, management is. “responsible for assessing the 

Company going concern, disclosing, as‘applicable, riatters. related 

to 2 aning concer naa using the going concern basis of aeco ng unless management 

» liquidate the Company or to cease, operations, or has no realistic 

  

   

  

  

 



  

  

   

   

alternative butte do so. Those Board of Directors.are: Also responsible fox overseeing the 
Company's’ financial ‘reporting process. 

Auditor’s Responsibilities forthe. Andit.of the Financial Statements 

   ane, 3, we exercise professional judgment and 
hain professional skeptic thro out tthe audit.We also: 

if vad | or error, ‘de signand ae ‘audit n rovedares responsive to those 
risks, ‘and: ob audit evidence the at is $ sufficient: and. ‘appropriate to provide:a a basis for 

  

     Conelti i on the appropriateness of managements use @ of the going concetn. 1 Ta of 
‘ing-and, based nity 

        

   

    

   

          

the audit eviden 

  

If we conclude t] terial 1 tainty. exists, 
ri rt to the related disclosures i in 

ements or i such disclosures. are’ inadequate, to modify our opinion. 
are based.on the auditevidéence obtained. up to the date of our auditor's 

. However, future events or conditions may cause the Company to cease to 
continue: as a going: concern, 

  

  

  

  

structure. and econterit of the financial statements, 
acl . es, and whether the financial statements represent the 

tandesiying fs transactions: and eventsin.a matiner that achieves: Bite ‘resentation. 

x 16 economic ~ decisions of a reasonably 
vid StrSaneos may be influenced. We consider 

  

  

Branch: C-102,:Sector-44,.Noida: it Tel. : 0120-4311332 /.4579944.



     
e ences anc Ot 
asonably be théught to bear-ori.our      

Reporton Other Legal and Regulatory Requirements: 

i. AS is Required by the Compaciies fanciers nepore) rues 2016 6 (ihe Order | issued A by 

ndalone financial statements comply with. the 
Spee Gi ified under Section 133 of the Act, read with Rule   

    

   



   
(B): With respect to the other matters to be jncluded in the Auditors Report in 

accordance with Ruleti of the Companies ( uditand Auditors) Rules, 2014, in-our 
on and tothe best of our‘information and accorditig to'the explanations given 

    

   

  

Jong-term contra ts including derivative 

tii, There has been no delay in transferring: amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company. 

(cy With. respect to the smatterto. be included in the Auditors’ Report under Section 

  

In-our. opinion and according to the i 
remuneration paid. by. th 

se'with the: 

  
Place: New Delhi 
Date: May 26,2022 

  

  

Branch: C-102, Sector 44, Noida r Tel. ¢ 0120-4311332- 2 fi 4579944.



Annexure -A‘to the Independent Auditors’ Report: 

The 2 Anmexure referred to in our i Independent Auditors’ vine to. the members of 

    

  

ee ated Ray on Sree age 1st t he Compar ii 
(Prohibi tion) Act, 1988 and the tules made Nheremder and saeotainety the 
-provisionof: Paragraph. ‘§()(e) are not applicable to:the Company. 

  

Gi): (a) As per the information and, expl 

    apital limits-on the security of current 
nd accordingly, the provisions of 

le to the Compariy. 

Companies i 
(a):t6: Paragraph BaiiNChof ie Order : are



  

  

  

na of. ‘customs, : duty of 

es have been 

  

     

  

: : beer seas as income ander me Tneeme "Tax, ‘Act, “196t teins were 
econ unrecorded inthe books. 

on corny 

in aeration and expl 
 



     

  

f associa ily © 
Barer eritity another Company during the y year 

(e) According to ‘the informati and explanations given to us and. based on our 

  

with the related parties ‘are in 
1e ere ap able and details of such 

the financial statements as required by the   
does not have a an internal, audit 3 system commensurate swith the size. and n nature of i its 
business.    

  

   

  

he coiirsé of our audit, the reports of internal auditors have not been 
us by the Company and hence we were unable to consider the-same.



on and explanations given to us and based on our 
di é Cormpatiy, the Company has not entered into non- 

cash transactions ‘with directors: or persons connected with him. Accordingly, 
paragraph 300) of the:Order is not applicable. 

  

    

    

or) th omnpan, j any is net an NBFC and hence the provisions of paragraph. 3(xvi) of the Te,     

= the yeu fg re Mate Cont} 
: areaT and a net: cash Toss of Rs 

at company i 
ras and when they fall due. within ape 

  , fine of the ‘Order ate "not 

ie Company i is a Standalone entity and doés not havé Subsidiaries, associates and 
ss and accordingly, the Provisions of Paragraph 3(xxi) of ‘the Order are:not 

  

Membership No: 080821 

Place: New Delhi 

 



  

Annexure - B to the Independent Auditors’ Report 
  

  

Report-on: the Internal Financial Controls under Clause @) of Sub-séction 3 of 
Section.143 of the Companies Act, 2013 (the Act”) 

         

     

We have anviitedl the infeed financial konteols over: San re porting of Switching 

    

Auditors’ neeponstbilty 

lity is to express an. Opinion on. the Company's in 
ng based on our: at, \ eesondduc ea our audit in n econ 

  
prescribed: nder section 143 (16 ) of et oC Gon rpani 

mal financial mitrols,. bot 

  

  pr 
system over financial reporting ‘and their: operating Te ivenes 

Meaning of Intertial Financial Controls over Finaticial Reporting 

« company’s ‘internal. financial. control. over financial reporting ‘is a process designed to 
jle assurance. regarding the reliability of financial reporting and the 

t ments. for external purposes ‘in. accordance with generally 

        

ween ewnntnntnnninn This Space has beer left blank intentionally--—--——---------—-=---



  

   

      

ial onitrol: over: financial reportin includes: those policies:and 
2 maintenance: of reasonable detail. 

E being made ‘only in 

€ Company and, ()   
          

    Financial Controls Over Financial Report 

  

Because: of the inherent limitations of internal financial | controls over financial reporting, 

occur “and ‘not be: detected. ‘Also, 

controls over financial reporting to 
lB naitions, control. over financial 

  

  

IN; 22080821ATRADO9418



    

     rofit/ (loss) Before Tax (40,332,932) 
Adjustments for: 

    

        

   

          

   

  

Depreciation and amortization 972,003 

Interest and finance charges - 

Interest income (130,493) 

Operating Profit before Working Capital Changes (39,491,422) 

Adjustments for changes in working capital : 

  

(Increase)/decrease in trade receivables, loans & advances and (5,175,798) 

(Increase)/decrease in inventories (6,925,380) 

Increase/(decrease) in trade payables, other liabilities and 51,517,948 

(74,651) Cash Generated from Operations 

Income taxes (paid)/refund received 

  

(74,651)    

  

     

        

Net Cashflc:v from Operating Activities 

     Purchase of fixed assets (94,598) 

  

  

      

  

  

  

  

Interest received 130,493 

Investment in shares - 

Non-operating Income. - 

Net Cashflow from Investing Activities 35,895 

Interest and finance charges - 

Net Cashflow from Financing Activities - 

Net Increase/(Decrease) in Cash and Cash Equivalents (38,756) 

Cash and bank balances at the beginning of the year 140,795 

Cash and bank balances at the end of the year 102,039 

NOTES: 
1) The above cash flow statement has been prepared as per the "Indirect method” set out in the Indian Accounting Standard 

(Ind AS) - 7 Statement of Cash Flows 

2) Figures in bracket indicate cash outflow. 

3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification. 

Cash and cash equivalents at the end of the year consist of cash on hand, cheques, draft on hand and balance with banks as 

follows: 

      

  

Balances with banks 

  

In current accounts 74,737 

Cash on hand 27,303 

Fixed Deposit 

102,040 
  

For Switching Technologies Gunther Limited 

: \ 2 

Place: Chennai-45 Qe 

Date : 26.05.2022 C.CHANDRACHUDAN K Manoharan 

Director Director



SWITCHING TECHNOLOGIES GUNTHER LIMITED 

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2022 

As at 31-03-2022 As at 31-03-2021 

  

  

  

  

  

(Rs.) (Rs.) 
ASSETS 

NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 3,611,719 4,224,165 
(b) Intangiable Assets - - 
(c) Financial Assets 

(i) Others 5,771,289 1,850,485 
(d) Other Non-Current Assets 2,218,327 2,214,751 

11,601,335 8,289,400 
CURRENT ASSETS 

(a) Inventories 59,863,627 71,932,259 
(b) Financial Assets 

(i) Trade Receivables 39,907,072 29,541,170 
(ii) Cash and Cash Equivalents 799,048 102,040 
(iii) Others 125,873 201,414 

(c) Other Current Assets 1,123,426 933,894 

101,819,045 102,710,776 

TOTAL ASSETS 113,420,380 111,000,176 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 24,500,000 24,500,000 
(b) Other Equity . (137,497,597) (71,413,747) 

(112,997,597) (46,913,747) 
LIABILITIES 

NON-CURRENT LIABILITIES 

(a) Financial Liabilities 9,817,800 9,817,800 
(b) Provisions 27,189,006 18,242,431 
(c) Deferred Tax Assets (Net) , - 465,474 

37,006,806 28,525,705 
CURRENT LIABILITIES 

(a) Financial Liabilities 

() Trade Payables 

enterprises and small enterprises; - - 
(B) total outstanding dues of 
creditors other than micro 187,657,476 128,001,005 . 

(it) Other Financial Liabilities - - 
(b) Other Current Liabilities 699,776 711,710 © 
(c) Provisions 1,053,919 675,503 

189,411,171 129,388,218 
TOTAL EQUITY & LIABILITIES 113,420,380 111,000,176 

Place: Chennai-45 For Switching Technologies Gunther Limited 
Date : 26.05.2022 —ohelb-+ Su Nea 

C.CHANDRACHUDAN- K Manoharan 

Director Director


