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To
The Manager,
BSE LTD

Department of ¢ orporate Services

25" Floor, P.J. Towers, Dalal Street
Fort, Mumbagj - 400001

BSE Scrip Code: S12064

Sub: Outcome of Boarg Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015
Dear Sir/Madam,

In continuation of our letter dated May 20,2023, we wish to inform you that the Board of Directors of the
Company, at its meeting held today, has inter alia:

l. Approved the Standalone

Audited Financial Statem
2023, as recommended by

ents for the financial year ended March 31,
the Audit Committee,

28]

Approved the Consolidated Audited Financial

Statements for the financial year ended March 31,
2023, as recommended by the Audit Committee.

pplicable provisions of the SEBI (Listing

ons, 2015, we enclose the following:
(1) Audited Standalone and Consolidated Financial Results for the financial year ended
March 31, 2023; and

(11) Auditor’s Report with unmodified opinion on the aforesaid Standalone and Consolidated
Audited Financial Results,

3. Appointment of M/s B. B Gusani and Associates as Internal Auditor of Company for the
Financial Year 2023-24.

The Board meeting commenced at 04:00 P.M. and concluded at 08:30 P.M.

Kindly take the above information on your records,

Yours Faithfully

{
B
| 7
B

Mitesh Jayantilal Thakkar &
Managing Director £
DIN: 06480213

Place: Dombivali, Thane
Date: 30" May 2023

Encl: as above
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SGCO&Co.LLP

Chartered Accountants

Independent Auditor’s Report

To,
The Board of Directors of
Vishvprabha Ventures Limited

Report on the audit of the Standalone annual financial results
Qualified Opinion

We have audited the accompanying Standalone Financial Results of Vishvprabha Ventures Limited ('the
Company') for the quarter and year ended March 31, 2023 ("Standalone annual financial results "), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, except the
possible effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid annual
financial results:
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

Basis for Qualified Opinion

The Company is not accounting for liability for Gratuity as required under Indian Accounting Standard 19
(IndAS-19) relating to Employees Benefits as referred to in Note No. 4 to financial results. We are unable to
comment upon the resultant effect on assets, liabilities, profit / (loss), other comprehensive income / (loss)
and Total comprehensive income / (loss) for the year as the amount of such benefit is presently not
ascertainable.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Companies Act, 2013 (“the Act’). Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
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SGCO&Co.LLP

Chartered Accountants

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the Standalone
annual financial results.

Management’s and Board of Directors’ responsibilities for the Standalone annual financial results

These Standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these Standalone annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the Standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company'’s ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the Standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the Standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone annual financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of the Standalone annual financial results,
including the disclosures, and whether the Standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
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work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

ForSGCO&ColLLP
Chartered Accountants
Firm Reg. No. 112081W /W100184

Gourav Roongta

Partner

Mem. No. 186176

UDIN: 23186176BGUOZN2157

Place: Mumbai
Date: 30t May, 2023.
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Chartered Accountants

Independent Auditor’s Report

To,
The Board of Directors of
Vishvprabha Ventures Limited

Report on the audit of the Consolidated annual financial results
Qualified Opinion

We have audited the accompanying Consolidated Financial Results of Vishvprabha Ventures Limited
(the Company') and its subsidiaries (the company and its subsidiaries together referred to as (‘the
Group')) for the quarter and year ended March 31, 2023 ("the Statement"), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements / financial
information of the subsidiaries, except the possible effects of the matter described in the Basis for
Qualified Opinion paragraph, the aforesaid consolidated financial results

a. include the annual financial results of entities as given below:
i. Vishvprabha Ventures Limited (Parent Company)
i List of Subsidiaries:
1. Vishvprabha Foods Private Limited
2. Vishvprabha & VS Buildcon Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other-accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March 2023.

Basis for Qualified Opinion

The Group is not accounting for liability for Gratuity as required under Indian Accounting Standard 19
(IndAS-19) relating to Employees Benefits as referred to in Note No. 4 to financial results. We are unable
to comment upon the resultant effect on assets, liabilities, profit / (loss), other comprehensive income /
(loss) and Total comprehensive income / (loss) for the year as the amount of such benefit is presently
not ascertainable.
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We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the Consolidated annual financial results.

Management’s and Board of Directors’ responsibilities for the Consolidated annual financial
results

These Consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these Consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated annual financial results by the Management and the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.
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Auditor’s responsibilities for the audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Holding Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.
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e Evaluate the overall presentation, structure and content of the Consolidated annual financial
results, including the disclosures, and whether the Consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Consolidated annual financial results.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated financial results of which we are the
independent auditors. For the other entities included in the Consolidated annual financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in para
(a) of the section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of'any identified
misstatements in the financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Consolidated annual financial results include the audited financial results/ financial information of
three subsidiaries vis Vishvprabha Foods Private Limited, Vishvprabha and VS Buildcon Private Limited
included in the consolidated annual financial results, whose financial results/ financial information reflect
Group’s share of total assets of Rs. 89,700 thousands as at 31 March 2023, Group's share of total
revenue for of Rs. Nil and Rs. Nil, total net loss of Rs. 520 thousands and Rs. 552 thousands, total
comprehensive income of Rs. 520 thousands and Rs. 552 thousands for the quarter and year ended on
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that date respectively and Group’s share of net cash inflows of Rs. 366 thousands for the year ended on
that date, as considered in the Consolidated annual financial results, which have been audited by their
respective independent auditors. The independent auditors’ reports on financial results/financial
information of these entities have been fumished to us by the management and our opinion on the
Consolidated annual financial results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the reports of such auditors and the procedures performed
by us as stated in the paragraph above.

Our opinion on the Consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Board of Directors.

ForSGCO&ColLLP
Chartered Accountants
Fizw Reg. No. 112081W / W100184

‘e
Gourav Roongta
Partner
Mem. No. 186176

UDIN: 23186176BGUOZP5825

Place: Mumbai
Date: 30t May, 2023.
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iay Park, Nandvali Road, Dombivns - 421021

(Rs_in thousands)
Particulars [ Standaions Consolidated
As at As at As at As at
1032023 | 303 03,
ASSETS: 2022 | 31.03.207 31.03.2022
Non-Current Assnety:
Pr p = QUi -
ko Equipmants 6,645 6570 2121 203
Capttal work-in-progress 4150 38807
lnve',!menls. 755 75 . .
Other Financial Assets ; : 46 205
Income Tax Assaty (Net) 404 531 404 521
Other Non-Cuerent Assets - . 17,367 9558
Total Non-Current Assets 8,005 785 91,440 71313
Current Assets:
nventories 4850 11,206 5518 11,874
Financial Assets |
(i) Trade Reconables 16,085 4,008 16,276 4,189
(1) Cash and Cash Equivalents 152 208 543 233
(1) Bank Balance other than (W) above 30 30 k] 0
(iv) Loans 66,148 62,735 0 -
(v) Other Financial Assets 514 7,450 1,265 8,221
Other Current Agsets 33715 1,367 6,864 2945
Total Current Assets 91,164 B7,005 30,526 27 493
TOTAL ASSETS 99,169 94,861 1,21,966 98 806
EQUITY AND LIABILITIES:
EQuITY:
Equity Share Capital 17,150 17,150 17,150 17,150
Other Equity 24,846 24993 24,137 24824
Equity attributable to equity holders of the parent 41,996 42,143 41,287 41,974
Minarity / Non Cnlroling Interest - - 226 237
Total Equity 41,996 42143 41,513 42,211
LIABILITIES:
Non-Current Liabilities:
Financial Liabilities
Borrowings 663 - 16,374
Total Non Current Liabilities 663 - 16,374
Current Liabilities:
Financial Liabilities
(i) Borrowings 44,526 3,515 51515 37,894
() Trade Payable
- Due to micro and small enterprises 62 - 62 -
- Due to Others 8,999 8829 9,284 9,343
(il)) Other Financial Liabilities 2922 7,374 3218 9,353
Total Current Liabilities 56,509 52,718 64,079 56,595
TOTAL LIABILITIES 57112 52,718 80.453 56,595
TOTAL EQUITY AND LIABILITIES 99,169 94 861 1,21,966 98,806
For and on behalf of the Board of Directors
For Vishvprabha Venture Limited
fesh Thaar »
Managing Director Place : Dombivali, Thane
(DIN 06480213) Date : 30.05.2023
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Canh fow Satement fof e Yoai

ended Ay March, 2001,
e —— ) (Rs in "nnnmuif.!
Standalone Convolidateq
Faticulary Your onded | Yoar snded Yoar ended | Yoar snded
nn
_..,____“‘\ 101 201 | 103201 31.03 2023 | 31032022
CASH LOWS § ROM Opy RATING ACTIviT 8
Nel Profiy ) (Lows) Before Tax & Eia Oullmuy Nomy: (141 (4.004 (698) (4.270)
Adjustinant o,
mmmm\m‘mmu Lavensey
Dopreciation and Anordisation ¢ LAY 1744 Al 1,744 ™
Preliminary [ \petses Wiitlon On . RIT . 946
Finance cost 108 . 108 .
|nevest Income (K]} . (1)} .
Fovision /| tabiities no Ko tequire wilten back (41 (2.936) (450) (2.93)
Uxpenses hy 1500 of shewes . P . .
Operating profi belore working capita) Changes; 1,263 ,35)) 672 3,529
Adjustment tor;
Shangey 1 Waxking Copige)
Decrease | (Increase) m Inventoies 6,25 (11.181) 6,25 (11.490)
Dextoae | (ncrease) m Trade Receivable (12,087 (3.945) (12,087 (.945)
Devroase | (Incroase) i Ottey Financial Aggot 6,936 . 1175 .
(Increase) | Devroase i Other Assots (1.507) 1y (3,259) (1.102)
Decvase | (Inctease) n olhey Non curment assoty - . (1.709) .
Dexrease) | ncroase i Vindo Payablos and other Babilibes m 8,540 (W] 4759
Dexivase) | Inctease i ot Financial hnbilihos ) !i.-lS?} - ;E,MS! -
Cash Generateq from Operating Activities (3348 (12.052) {15.197) (17,308
Add Income Tax Retund | (Pouct) (Net of Tefunds) 126 ||0Q 116 10
Cash Flow before extraordinary tems 3.222) (12,159) {15,081) (17.415)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payment tor acquisition of Property, Plant and Equipment (2.019) (7.150 (14.527) (20.376)
Loans & advances received back / (gven) (3413 (18,007 )} .
Interest Recoived k1 . U -
Net Cash used I Investing Activities (5.401) {25,164) (14,496) (20.376)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Jong-torm bormowd 878 . 19474
Repayment of g term borrowngs n . (n
Proceeds trom | (Repayment of) short-term bomowings (net) 1813 . 10,508 .
Proceeds from issye of shares . 44100 - 44100
Expenses for issue of shares - (3.200) - (3.209)
Proceeds from Borowings (net) . (3.469) - 2.999)
Finance cost (108) . (108) -
Dividend paid . Final ! Interim - 1) . (61)
Net Cash Generateqd from Flnlnc‘-mg Activities 85671 37,360 29 887 37830
Net Increase | (Decrease) in Cash and Cash Equivalent on 7 o kY
Cash & Cash Equivalents as nlhbem\hqdhm 208 N PR 193
Cash & Cash Equivalents ay g the end of the year 152 208 541 233
\ — Eew
For and on behatf of the Board of Directors
For Vishvprabha Venture Limited
(Formerty known as Vishvprabha Trading Limited)

tesh TNIRaT
Managing Director
(DIN 06480213

Place ; Dombivali,
Date ; 20.05.2023
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Annexure |
Statement on Impact of Audit Qualifications (for audit report with qualified opinion} submitted along-with
Annual Audited Financial Results

" Statement on Impact of Audit Oualfications for the Financial Year ended March 31, 2023

[See Requlation 33/ 52 of the SEBI (LODR| (Amendment) Reculations, 20161

(Rs. in thousands) ‘
Consohdaied

Audited Adjustedg Audated Adjusted

) Figures Figures Figures | Figures . .
Particulars (as rep%rted (ab?dited (as rep%rted (augdited

: before  figures after before | figures after

. adjustingfor | adjusting for | adjusting for . adjusting for

qualifications} | gualifications;  tualifications) ; _qualifications ) -
Tumover / Total income 18,801 18801 18840 18,840

- Total Expenditure B 18947 1847 19538 19538

 NetPofitiLoss)aflertaxes | (147) N el 698
_Eamings Per Share (Rs) 009 @ (40| (040

| TotalAssets 0169 99069, 121966 121968
 TotalLighildes 5772 51172 80463 80453
Net Worth i N9 s 41513
%Any other financial item(s) (as felt ! |

- appropriate by the management) | |

Il Audit Qualification (each audit qualification separately):
" Details of Audit Qualification:

The Group is not accounting for liability for Gratuity as required under Indian Accounting Standard 19 (IndAS-
19) relating to Employees Benefits as referred to in Note No. 4 to financial results. We are unable to comment
upon the resultant effect on assets, liabilities, profit / {loss), other comprehensive income / (loss) and Total
comprehensive income / (loss) for the year as the amount of such benefit is presently not ascertainable.

" Type of Audit Qualification :
" Qualified Opinion / Diselaimerof-Opinion Adverse Opipion
. Frequency of qualification:
| Whetherappeared-first-time / repetitive / since-how-leng-continuing

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
. Liabilities in respect of gratuity is accounted for on cash basis which is not in conformity with Indian Accounting

 Standard (IndAS)19 on Employee Benefits which requires that Gratuity Liabilities be accounted for on accrual
basas




For Audit Qualification(s) where the impact is ot quant;f‘ed by theauditor:
() Management’s estimation on the impact of audit qualification:

(i)

(m) Audntcrs C,, ments an()m‘ (") abme NA e ——

W [snaorss
" Mr. Mitesh Thakdkar i
Managing Director

. Executive Director

2

Independent Woman Director

éiatutoryAudxtor ey T TN T Y 1T
: Chattered Accountants
i Reg. No. 112081W / W100184

Gourav Roongla
Partner
fem. Mo, 186178

Date Aay 30, 2023.
Placs Mumbal
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