
    

 
 

 August 26 , 2022 
 
  

BSE Limited 
Scrip Code: 538567 
 
Through: BSE Listing Center         

National Stock Exchange of India Ltd 
Scrip symbol: GULFOILLUB 
 
Through: NEAPS / Digital Exchange 

 
 
Dear Sirs, 
 
Sub.: - Newspaper publication  
Ref:  Regulation  47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”) 
 

We enclose herewith copies of the newspaper notices published on 26th August 2022 in compliance of the 
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014, relevant circulars issued by the Ministry of Corporate Affairs and SEBI 
in:  
 

 Business Standard, All India Editions, in English language and  
 Sakal, Mumbai Edition, in the Marathi language  

 
inter-alia, informing about the following: 
1) 14th Annual General Meeting of the Company will be held on Friday, 16th September, 2022  through 

Video Conferencing/Other Audio-Visual Means at 2.30 p.m. (IST);  
2) Completion of dispatch of the Notice of 14th Annual General Meeting and the Annual Report for financial 

year 2021-22;  
3) Remote e-voting and e-voting facility during the AGM provided to the Members;  
4) Request to register/update KYC and Nomination details and claim unclaimed dividend 
 
  
For Gulf Oil Lubricants India Limited 

   
 

Shweta Gupta 
Company Secretary & Compliance Officer  
 
Encl.: as above 
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NIKITA VASHISHT
New Delhi, 25 August

T
heNiftyPSU (public sec-
tor undertaking) Bank
index advanced 2.7 per
cent on the National

Stock Exchange (NSE) on
Thursday, even as the benchmark
Nifty50 index fell by0.47per cent.
Over thepast threemonths, shares
of public sector bankshave staged
a smart outperformance on the
boursesamidapick-up in themar-
ketmomentum, and an improved
economic outlook.

The Nifty PSU Bank index has
jumped 21.5 per cent during the
period, as against a9-per cent rally
in the 50-pack index, ACE Equity
data shows. Among individual
shares, Bank of Baroda, Canara
Bank, State Bank of India, Indian
Bank, and Union Bank of India
soared between 21 per cent and
34 per cent.

Going forward, analysts expect
the outperformance in the pocket
to continue as fundamental con-
cerns around the sector recede.

G Chokkalingam, founder and
chief investment officer at
Equinomics Research, for
instance, sees another 10-15 per
cent upside in select PSBs, given
attractive valuation, and better
growth outlook.

“A lot ofPSBsare tradingatdis-
counted, or around 1x price-to-
bookvalue (P/BV)multiple.Given
that these PSBs will be merged
goingahead intoeight largebanks,
this kind of discount is unwar-
ranted,” he said.

Last week, a Reserve Bank of
India (RBI) report reiterated that
the government's approach to
‘gradually privatise’ PSBs would
result in better outcomes.

Moreover, according to a
Bloomberg report, the govern-
ment is mulling to sell at least 51
per cent of its stake in IDBI Bank.
A panel of ministers, the report
said, will make the final decision
on the structure of the deal, and
the government and Life

Insurance Corporation (LIC) will
formally seek togaugebuyer inter-
est as soon as the end of
September.

Siddharth Khemka, head of
retail research at Motilal Oswal
Financial Services, too, said the
rally in PSBs could continue as
there is a lot of value buying hap-
pening in themarkets.

“Fund rotation within sectors
is happening on a fortnightly
basis, and PSBs is a pocket where
there is a lot of interest due to val-
uation comfort, and greater link-
ages to economic upswing,”
he added.

In the first fortnight of August,
2022, bank credit growth stood at
14.5 per cent year-on-year (YoY), a

marginal improvement from 14
per cent YoY growth in the pre-
vious fortnight. According to
Nirmal Bang Institutional
Equities, large corporates have
shifted to banks, as opposed to
other forms of borrowings, over
the last six-seven months for
their credit requirements.

“Corporates are considering
long-term borrowing instead of
short-term loans due to the rising
interest rate scenario. Besides,
they are also switching fromover-
seas borrowings to borrowing
domestically as global liquidity
tightening andvolatile currencies
have made overseas borrowings
expensive,” it said in its fort-
nightly macro-update report.

External Commercial Borrowings
(ECB) declinedby 20per centYoY
in the June quarter for the 2022-
23 financial year (Q1FY23), accord-
ing to reports.

This double-digit pick-up in
credit growth, analysts said,
bodes well for PSBs as they find
it difficult to compete with pri-
vate banks during low (credit)
growth phases.

Earningsexpectations
That apart, hopes that inflation
might have peaked in India has
brightened prospects of better
income growth, analysts said.

This is because both, public
and private banks, took amassive
hit on their treasury income in the
Q1FY23 as bond yields hardened
amid aggressive rate hike fears.
However,with the rateofprice rise
cooling off, markets expect the
central bank to be less hawkish
over the next few quarters.

That apart, PSBs have been
reporting improved asset quality
over the past two quarters.

This, along with higher other
income, will support earnings
growth for state-owned banks,
analysts said.

According to ICICI Securities,
gross non-performing asset
(GNPA) ratio for banks in its cov-
erage declined in the range of 6-
35 basis points (bps) with average
dropbeing at around 10bps. Even
on an absolute basis, GNPA
declined around 1 per cent
quarter-on-quarter (QoQ), and 12.1
per cent YoY for the banking sec-
tor, it said.

“Momentum in credit growth
and operational performance is
expected to continue. Firing up
unsecured books could aid in ini-
tial quarters of FY23, while recov-
ery incorporate credit offtakemay
revive credit growth from the sec-
ond half. Gradual transmission of
ratehikewill offset rising compet-
itive intensityondeposits.Deposit
mobilisation and thus trend in
credit-deposit (CD) ratio needs to
bewatched,” it added.

Despite 22% rise, analysts
bullish on PSU Bank Index
After3goodmonths,double-digit creditgrowth, loweringGNPAsbodewell for sector SANJAYKUMARSINGH

TheNifty50totalreturnindex
(TRI)isup10.1percentoverthe
pastthreemonths.MNCfunds,
whichinvestinmultinational
companies,haveonaveragerun
upof11.4percentover
thisperiod.

Thefouractivefundsinthis
category—fromAdityaBirlaSun
Life,ICICIPrudential,SBI,and
UTIAssetManagementCompany
(AMC)—haveacombinedAUM
(assetsundermanagement)of
~12,760crore.KotakAMC
launchedthefirstpassiveproduct
inthiscategory,anexchange-
tradedfund,atthebeginningof
thismonth.Thesectorstowhich
MNCfundshavelargeexposure
participatedintherecentrally.
“MostoftheMNCstocksbelongto
segmentslikeFMCG(fastmoving
consumergoods)orindustrials
(whichincludecapitalgoods,
engineeringandauto
ancillaryamong
others).Allthesesectors
havedonewellinthe
recentrally,”says
HarshaUpadhyaya,
presidentandchief
investmentofficer,
equity,KotakMahindra
AMC.

Providesexposure
toquality stocks
InvestinginanMNCfundcan
helpinvestorsplaytheChinaplus
onetheme.“Globalcompaniesare
beginningtoregardIndiaasa
favouredmanufacturing
destinationforexportingtoother
economies,”saysRoshan
Chutkey,seniorfundmanager,
ICICIPrudentialAMC.Investing
inthesefundsalsogivesinvestors
theexposuretoabasketofhigh-
qualitystocks.“MNCsgenerally
tendtohavewidemoats,robust
management,technologicaledge,
strongbalancesheets,strong
globalbrands,andhighreturnon
equity(RoE),”addsChutkey.
Theirglobalexperiencemakes
thesecompaniesrobustand
enablesthemtowithstandmarket

cyclesbetter.“MNCcompanies
bringalotofexpertisetolocal
markets,basedontheir
experiencesinothermarkets.
Theyareabletoapplymanyofthe
managementinitiatives,that
haveworkedinothercountries,to
theIndianmarket,”says

Upadhyaya.
Thesecompanies

arealsoabletotapinto
theirparents’strengths.
“Theyhaveefficient
R&D(researchand
development)
capabilitiesandan
adequatefinancial
cushion,”saysVinit
Khandare,chief
executiveofficer(CEO)
&founder,

MyFundBazaarIndia.Headds
thatowingtotheabilityofthese
stockstogeneratestablereturns
overthelongterm,investingin
thesefundscanenhancetherisk-
adjustedreturnofaninvestor’s
portfolio.Fundswithinthis
categoryarealsomorediversified
thanthetypicalthematicfund.

Lessleeway
WiththenumberofMNCstocks
listedontheIndianexchanges
beinglimited,thefundmanageris
constrainedinwherehecan
invest.“Hewouldnotenjoythe
samedegreeoffreedomasafund
managerrunningadiversified-
equityfundwithaqualitystyle.
Thelatterwouldhavethefreedom

toinvestinhigh-qualitydomestic
aswellasMNCstocks,wherever
theoutlookandvaluationsare
attractive,”saysArunKumar,
headofresearch,
Fundsindia.com.

Thesefundsmaybeableto
provideonlylimitedexposureto
somesectors.“Astheeconomy
recovers,thebankingand
financialservicessectoris
expectedtoflourish.However,
thissectorhasveryfewMNC
stocks,”saysKhandare.

High royaltypayments to
parents canaffect theearnings
of thesecompanies in the short
run (though the impactof this
couldgetameliorated if their
salesvolumesgrowata robust
pace in thedomestic andexport
markets).The investoralso faces
duplication riskwhenhe invests
in these funds.

Manyof these stocksmaybe
alreadypresent in the
diversified-equity funds
heholds.

Shouldyouinvest?
Despitebeingthematicfunds,
MNCfundshavegivenconsistent
returnsacrossmarketcycles.
Investorsshouldenterthese
fundsviasystematicinvestment
plansandhaveatleastaseven-
yearhorizon.Thesefundsshould
bekeptinthesatelliteportfolio
andexposuretothemshouldbe
limitedto10percentoftotal
equityholdings.

Invest inMNCfunds for
exposure tohigh-qualitybiz

YOUR
MONEY

A7-yearhorizonwith10%capitaloutlaycanbeagoodoption

STRONG PERFORMANCE OVER THREE YEARS
Fund/Indexreturns(%) n3months n6months n 1year n3years

ICICI Pru SBI Magnum UTI MNC Aditya BSL Nifty MNC Total
MNC Global MNC Return Index

Returns are of direct, growth plans Source: Morningstar AWS
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ALL GUNS BLAZING
(as on Aug 25) CMP(~) 3-month change (%) P/BV (X)

Bank of Baroda 125.9 34.1 0.7

Canara Bank 238.8 28.2 0.6

Union Bank of India 42.3 21.2 0.4

Central Bank of India 20.1 19.3 0.6

Indian Bank 189.3 18.6 0.5

Punjab National Bank 35.3 18.3 0.4

Bank of Maharashtra 18.0 15.4 0.8

State Bank of India 520.4 14.6 1.5

Bank of India 51.7 13.3 0.4

Indian Overseas Bank 17.9 11.9 1.5

UCO Bank 11.9 5.8 0.6

Punjab & Sind Bank 15.6 4.3 0.7

NSE Nifty PSU Bank Index 2,946.3 21.5 0.6

NSE Nifty 50 Index 17,522.5 9.3 3.2
Source Bloomberg/exchange Compiled by BS Research Bureau

NOTICE OF THE 39TH ANNUAL GENERAL MEETING,
E-VOTING INFORMATION AND BOOK CLOSURE DATE(S)

DearMembers,
The 39thAnnual General Meeting ('AGM') of themembers ofHBLeasing and Finance
Company Limited (“the Company”) will be held on Thursday, 22nd September, 2022
at 03:00 P.M. through Video Conferencing ('VC') / Other Audio Visual Means ('OAVM')
facility without the physical presence of themembers at a common venue to transact the
businesses as set out in the Notice ofAGM in compliance with the applicable provisions
of the Companies Act, 2013 (“Act”) and Rules framed thereunder and the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) read with Circular No. 14/2020 dated 08th April, 2020, Circular
No.17/2020 dated 13thApril, 2020, Circular No. 20/2020 dated 05thMay, 2020, Circular
No. 2/2021 dated 13th January, 2021 and Circular No. 2/2022 dated 05th May, 2022
issued by the Ministry of Corporate Affairs (“MCA”) and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022, issued by the Securities
and Exchange Board of India (“SEBI”) (hereinafter collectively referred to as “the
Circulars”)”.
Since the meeting will be held through VC/OAVM, facility for appointment of proxy will
not be available for theAGM.
The Notice of AGM and Annual Report for the Financial Year 2021-22 have been sent
electronically to all the members, whose e-mail address are registered / available with
theCompany /Depository Participants (DP) as onFriday, 19thAugust, 2022.
Pursuant to Section 108 of the Act, Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended and Regulation 44 of the (“SEBI Listing
Regulations”) and various Circulars issued by the MCAand SEBI as mentioned above,
the Members are provided with the facility to attend AGM through Video Conferencing
(VC) / Other Audio Visual Means (OAVM), to cast their vote electronically through the
Remote e-voting before the AGM and through e-voting during the AGM, through the
AuthorisedAgency,National SecuritiesDepositoryLimited (NSDL).
Detailed process and manner of Remote e-voting / e-voting during the AGM and
instructions for participation at theAGM through VC/OAVM are provided in the Notice of
AGM.
All theMembers arehereby informed that:
a) the Ordinary Business as set out in the Notice of 39th AGM will be transacted

through voting by electronicmeans;
b) the Remote e-voting shall commence onMonday, 19th September, 2022 at 09.00

A.M;
c) the Remote e-voting shall end on Wednesday, 21st September, 2022 at 05.00

P.M.Thereafter, the facility of Remote e-voting shall be disabled byNSDL.
d) the e-voting rights of the Members shall be in proportion to the paid-up value of

their Shares in the Equity Share Capital of the Company. Members of the
Company holding Shares either in physical form or in dematerialized form, as on
the cut-off date i.e. Thursday, 15th September, 2022 may cast their vote by
Remote e-voting beforeAGM / e-voting atAGM.

e) Any person who acquires Shares of the Company and becomes member of the
Company after dispatch of theNotice and holdingShares as on the cut-off date i.e.
Thursday, 15th September, 2022 may follow the login process mentioned in the
notice.

f) Membersmay further note that:
i. Once the vote on a resolution is cast by the Member, the Member shall not be

allowed to change it subsequently.
ii. Members who have cast their vote through Remote e-voting prior to the AGM

may also attend theAGM throughVC/OAVMbut shall not be entitled to cast their
vote again at themeeting.

iii. Apersonwhose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date shall be
entitled to avail the facility of Remote e-voting, participating in theAGM through
VC/OAVMande-voting at theAGM.

iv. The Notice of AGM and Annual Report are available on the website of the
Company at www.hbleasing.com, website of the Stock Exchange i.e. BSE
Limited atwww.bseindia.comandwebsite of NSDLatwww.evoting.nsdl.com.

v. In case of any grievance connected with the facility for voting by
electronicmeans,Members candirectly contactMs. Soni Singh,Assistant
Manager – NSDL, e-mail ID: evoting@nsdl.co.in or call on Toll Free No.:
1800-222-990 and 1800-22-4430. Members may also write to the Company
Secretary at the e-mail ID: corporate@hbleasing.com.

Book Closure: Pursuant to the provisions of Section 91 of the Companies Act, 2013
and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Register of Members and Share Transfer Books will remain
closed from Friday, 16th September, 2022 to Thursday, 22ndSeptember, 2022 (both
days inclusive) for the purpose of 39thAGM.

For HB Leasing and Finance Company Limited
Sd/-

SONALI SHARMA
(Company Secretary)

M. No.: ACS-59728

CIN: L65910HR1982PLC034071
Registered Office : Plot No. 31, Echelon Institutional Area,

Sector 32, Gurugram-122001, Haryana
Ph. : + 91-124-4675500, Fax No. : + 91-124-4370985

E-mail : corporate@hbleasing.com, Website : www.hbleasing.com

HB LEASING AND FINANCE COMPANY LIMITED

Date : 25th August, 2022
Place : Gurugram

Notice is hereby given to theGeneral Public that the company proposes to
make application to the Central Government under section 13 of the
Companies Act, 2013 seeking confirmation of alteration of the
Memorandum of Association of the Company in terms of the special
resolution passed at the Extraordinary General Meeting held on August
20, 2022 to enable the company to change its Registered Office from
“State ofMaharashtra” to “State ofTelangana”.
Any person whose interest is likely to be affected by the proposed change
of the registered office of the companymay deliver either on theMCA-21
portal (www.mca.gov.in) by filing investor complaint form or cause to
be delivered or send by registered post of his/her objections supported by
an affidavit stating the nature of his/her interest and grounds of opposition
to the Regional Director at the address “Everest, 5th Floor, 100 Marine
Drive, Mumbai-400002, Maharashtra” within 14 (fourteen) days of the
date of publication of this notice with a copy to the Company at its
registered office addressmentioned below:
RegisteredOfficeAddress:-
1609 LodhaSupremusPowai, Saki ViharRoadOppo
MTNLOffice, PowaiMumbai-MH-400072 IN,

For and on behalf of
ProYuga Advanced Technologies Limited

sd/-
Vasantha Sai Sama

Managing Director & CEO
DIN: 07126477

Form No. INC-26
[Pursuant to rule 30 the Companies (Incorporation) Rules, 2014]

Advertisement to be published in the newspaper for change of registered
office of the company from one state to another

Before the Central Government
Western Region

In the matter of sub-section (4) of Section 13 of Companies Act, 2013
and clause (a) of sub-rule (5) of rule 30 of the Companies

(Incorporation) Rules, 2014

AND

In the matter of M/s. ProYuga Advanced Technologies Limited having its
registered office at 1609 Lodha Supremus Powai, Saki Vihar Road

Oppo MTNL Office, Powai Mumbai-MH-400072 IN, Petitioner

Date:- August 26, 2022
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