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To 
Listing Department     
BSE Limited        
Phiroze Jeejeebhoy Tower      
Dalal Street,  
Mumbai – 400 001    
 

Scrip Code: 538563 

 
Dear Sir/ Madam, 
 

Sub: Disclosure of inter-se transfer of shares amongst Promoters and Promoters Group 

in accordance with Regulation 10(6) of the SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations, 2011 

 

In compliance with the above-mentioned regulations, we would like to inform you that today the Company 

has received information from following persons being part of the Promoters and Promoters Group of the 

Company regarding acquisition of 9,79,648 (Nine Lakh Seventy-Nine Thousand Six Hundred and Forty-

Eight) (26.66%) equity shares of the Company through inter-se transfer of shares by way of off-market 

transaction in distribution on partition of  3 HUFs in the promoter group for NIL Consideration: 

Sl. 
No. 

Date of 
transaction(s) 

Name of the person 
belonging to the 

Promoter 
(Transferor/Seller) 

Name of the person 
belonging to the 

Promoter 
(Transferee/Acquirer) 

No. of 
shares 

proposed to 
be acquired 
by way of 
purchase 

% of 
holding 

1 27-11-2024 Sushil Kumar 
Chhawchharia HUF 

Ashish Chhawchharia 1,39,000 3.78 

2 27-11-2024 Sushil Kumar 
Chhawchharia HUF 

Kshitiz Chhawchharia 1,34,355 3.66 

3 27-11-2024 Kshitiz 
Chhawchharia HUF 

Kshitiz Chhawchharia 3,54,650 9.65 

4 27-11-2024 Ashish 
Chhawchharia HUF 

Ashish Chhawchharia 3,51,643 9.57 

Total 9,79,648 26.66 

 
This being an inter-se transfer of shares amongst Promoters and Promoters Group, the same falls within 
the exemption under Regulation 10(1)(a)(ii) of SEBI (SAST) Regulations, 2011 (qualifying person being 
persons named as promoters in the shareholding pattern filed by the target company for not less than 
three years prior to the proposed acquisition). 
 
The aggregate shareholding of the Promoters and Promoters Group before and after the aforesaid inter-
se transfer, shall remain same. 
 
In this connection, necessary disclosure under Regulation 10(6) for the above-mentioned acquisition in 
prescribed format, as submitted by the acquirers is enclosed herewith for your kind information and 
records. 
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Kindly take the same on record and acknowledge the receipt of the same. 
 
Thanking you, 
 
 

Yours faithfully, 

For, ADARSH MERCANTILE LIMITED 

 

 

 

RADHIKA MAYARAMKA 

Company Secretary & Compliance Officer 
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