S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

e o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

May 7, 2022

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Script Code: 504220
Dear Sir/Madam,

Sub: Proposed Open Offer by Mr. C K Venkatachalam (“Acquirer 1), Mr. C K Balasubramaniam (“Acquirer 2”),
Mr. S Anandavadivel (“Acquirer 3”), Mr. S Aravindan (“Acquirer 4”), Mr. S Nagarajan (“Acquirer 5”), Mr. Prakash
K.V(“Acquirer 6”) and Trineva Infra Projects Private Limited (“Acquirer 7”) (Collectively Referred to as
“Acquirers”) to acquire upto 80,33,000 Equity shares of X 10/- each for cash at a price of ¥ 12.50 (Rupees Twelve and
Fifty Paise only) per Equity Share aggregating upto X 10,04,12,500/- (Ten Crores Four Lakhs Twelve Thousand and
Five Hundred only), to the Public shareholders of W.S. Industries (India) Limited (“Target Company”) in accordance
with the extant Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011 (“Takeover Regulations”) (“Open Offer”).

We have been appointed as ‘“Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1) of the Takeover
Regulations. In this regard, pursuant to regulation 14(4) of the Takeover Regulations we are enclosing the following for your
kind reference and records:-

1. A copy of Detailed Public Statement dated May 6, 2022, (“DPS”) duly signed by the Power of Attorney Holder Mr. S
Nagarajan (for himself and Acquirers 1, 2, 3, 4 and 6 under Specific Power of Attorney dated April 30, 2022) and Mr.
C K Venkatachalam, on behalf of the Acquirer 7. The DPS was published today, May 7, 2022 in the following

newspapers:-
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Dina Kural Tamil Registered office of Target Company
4 Navshakti Marathi Mumbai

We shall arrange to courier the covering letter along with other original documents to your good offices shortly. We
request you to kindly consider the attachments as good compliance and disseminate it on your website.

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id

Gaurav Khandelwal Vice President 9769340475 gaurav(@saffronadvisor.com

Pooja Jain Assistant Company Secretary and 6260588358 pooja@saffronadvisor.com
Compliance Officer

For Saffron Capital Advisors Private Limited

Gaurav Khandelwal
Vice President

Equity Capital Markets
Encl: a/a




SATURDAY, MAY 7, 2022

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 TO THE EQUITY SHAREHOLDERS OF

W.S. INDUSTRIES (INDIA) LIMITED

BO0116, Tamil Mady, Indiz; Tel: +31 44 24;

Registered Difice: 108, Mount Poonamalee Road, Porur, Chennai
: Corporate ldentification Mumber: L227142TN196TPLCO0

Website: www weindusiries.in

OPEN OFFER FOR ACQUISITION OF UP TO 80,33.000 FULLY PAID-UP EQUITY SHARES OF FACE VALLE

OF 710/~ EACH, REPRESENTING 26% OF THE EQUITY SHARE CAPITAL. (ON A FULLY DILUTED BASIS) (i.e.

3,08,94,831 EQUITY SHARE CAPITAL "EMERGING VOTING SHARE CAPITAL), OF W.5. INDUSTRIES (INDIA)

LIMITED (“TARGET COMPANY "), AS OF THE TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING

PERIOD OF THE OPEN OFFER, BY MR. C K VENKATACHALAM (“ACQUIRER 17), MR. C K BALASUBRAMANIAM

(“ACQUIRER 27), MR. § ANANDAVADIVEL ("ACQUIRER 3"), MR. 5 ARAVINDAN (“ACQUIRER 47), MR.

S NAGARAJAN (“ACQUIRER 5"), MR. PRAKASH K.V ("ACQUIRER &) AND TRINEVA INFRA PROJECTS

PRIVATE LIMITED (“ACQUIRER 7") (COLLECTIVELY REFERRED TD AS “ACQUIRERS™) PURSUANT TD THE

PURCHASE OF 96,02,162 SHARES FROM THE SELLERS AND THE ALLOTMENT OF 46,34,224 EQUITY SHARES

ON A PREFERENTIAL BASIS, FROM PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, PURSUANT TO

AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI

(SAST) REGULATIONS, 20117) ("OFFER" OR “0OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE

LIMITED, THE MANAGER TO THE OFFER (“MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS IN

COMPLIANCE WITH REGULATION 13(4) OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC

ANNOUNCEMENT ("PA”) FILED WITH BSE LIMITED ("BSE") AND MATIONAL STOCK EXCHANGE OF INDIA

LIMITED (*NSE”) ON APRIL 30, 2022 IN TERMS OF REGULATIONS 3(1) AND 4 OF THE SEBI (SAST)

REGULATIONS. THE PA WAS FILED WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA {(“SEBI”) AND

SENT TO THE TARGET COMPANY AT ITS REGISTERED OFFICE ON APRIL 30, 2022, IN TERMS OF REGULATION

14{2) OF THE SEBI (SAST) REGULATIONS.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

1. “Emerging Voling Share Capital” zhall maan the total voting equity share capital of the Target Company an
a fully diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open
Offer, i.e. 3,08,%4,831 Equity Shares;

2. "Equity Shares" or "Shares” shall mean the fully paid-up equity shares of face value of 10 (Rupees Ten
only) each of the Target Company;

3. “Public Shareholders” shall mean all the equity shareholders of the Target Company who are eligible to
tender their Equity Shares in the Opan Offer, except: {i) Acquirers (i) Promater and Promoter Group and i)
and all persons acting in concert with (i) and (ii)

4. “Preferential Aliotment™ shall maean aliotment of 46,344,224 Equity Shares of the Target Company at
T12.50/- for cash to the Acquirers in accordance with SEBI {(ICOR) Reguiations, as amendad, subject o
shareholders and regulatory approvals;

5. “Promoler and Promeler Group" shall mean MNarayan Sethuramon, V Srinivasan®, Bluechip Investments
Private Limited, Trala Electromech Systems Private Limited. Vensunar Private Limited, Galaxy Investments
Private Limited and Suchitra Murali Balakrishnan,

{Nate*- Mr. V Srinfvasan, Promater of the Target Company expived an July 25, 2017, His shareholding in the
Target Company s pel to be fransmifted fo his legal heirs)

6. “Sale Shares™ means 96,02,182 Equity Shares of the Target Company held by the Sellers as on the SPA
Date, constituting 31.08% of Emerging Voling Share Capetal of the Target Company;

7. “Bellers” Collectively, Marayan Sathuramon, Bluechip Investments Private Limited, Trala Electromech
Systemns Private Limited, Vensunar Private Limited, Galaxy Investments Private Limited and Suchitra Murali
Balakrishnan

B.  “SPA" means the share purchase agreement dated April 30, 2022 executed between the Acquirers, Sellers
and Target Company, pursuant to which the Acquirers have agreed to acquire the Sale Shares at a price of
T12/- (Twelve only) per Equity Share;

8. "3PA Date™ means the execution date of the SPA;

10. “Tendering Perlod™ means the period of 10 (ten) Working Days dering which the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

11. “Working Day™ has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER
INFORMATION ABOUT THE ACQUIRER 1:

1.1 Aequirer 1, aged 46 years, 5o Mr. C M Kulandaisamy is residing at F-1, No. 28, Legrange. AK Block, TAS
Enclave, Shanthi Colomy, Anna Magar, Chennai - 600040 Tamil Madu, India; Tel: +91 3444402000; Email:
chyvEtrinevain,

2 Acquirer 1 has completed his Bachelor of Technology from PSG College of Technology, Coimbatore.

1.3 Acquirer 115 engaged in the business of Infrastrectura & Roads.

1.4 The networth of Acquirer 1 as on March 31, 2022 is T7357.01 Lacs only (Rupees Seven Thousand Three
Hundred Fifty Seven Lacs and Oné Thousand (nly) and the same is ceriified by 5 Mohammead Hassan,
Chartered Accountants (Membership No. 019159), having office at 59/1, Periyar Streets upstairs, Mandapam
sireet corner, Erode - 638001, India; Email id: mymoonaB9a@yahoo.com; vide cerfificate dated March 31,
2022, bearing Unique Document Identification Mumber (UDIN) 22019159AGFICTES13.

1.5 Aequirer 1 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 11B of the SEBI Act, 1992, as amended (“SEBI Ael”) or under any other Hegulation
made under the SEBI Act.

1.6 Acquirer 1 confirms that he is not categorized as a "willful defaulter” in terms of Reguiation 2(1) (ze) of the
SEBI (SAST) Regulations.

1.7 Acquirer 1 confirms that ha is not declared as a fugitive economic offender under Saction 12 of the Fugitive
Economic Offenders Act, 2018

1.8 Acquirer 1 confirms that there are no pending litigations perfaiming to securities market where he is made
party to as on the date of this DP3

1.9 Acquirer 1 doesn't belong to any group.

1.10 Acquirer 1 is not related fo Acquirer 3,4.5 and 6, Acguirer T and Acquirer 2 &re brothers, Further, Acguirer 1
and Acquirer 3 are the Directors of Acquirer 7.

1.11 The details of the ventures promaoted/controled/managed by the Acquirer 1 s given hereunder:
_S__. No. | I'-Iarrla of the Entities

1. [Trineva Infra Projects Pvt. Ltd | Managing Director | 23.10%
. 2 EMH Promaters Pyt Ltd Director 1 50.00%
. 3. |Green Field Housing India Pvt, Ltd Director 7.56%
4. |Trineva Frn::upﬂrl;las LLP ﬂlaslgn atad Fartnr*r 25.00%
o :[‘MH Agro Farm Partner a0.00%
. |CMK Turmesic Godown Partner 33.33%
f.  |GF Infra Partner 8.20%
| 8 | RSK Associates Partner 16.67%
. EI : Srl hugan F‘rumuters _Hartner 13.50%
|10 [Magnum Investment Partner | 5.26%
11.  |CMK 'Iral:hr!.g En:npagy Partner e 33.33%
| 12. | | PV Finance Fartner ' 16.67%
13 EMH F'ru;er:l,s F'd L1-:t Sharehuh:lrar _ 13.43%

fSuurcE WWWMEa.Com amd ."E,I:I'."E‘:Eﬂfaﬁ'ﬂ.".l .I'Bi'fEr da:e-n' A,'.:lrr.f 3:!] E'E'.-_’-'E by ﬁin;r:wre.r IJ

1.12 Except as mentioned under point 1.11 above, Acquirer 1 confirms that he does not hold directorships in any
company, including a listed company,

1.13 Acquirer 1 hereby undertakes and confirms that the entities mentioned under point # 1.11 abova are not
participating or interested or acting in concert in this Open Oifer.

1.14 Acquirer 1 hereby undertakes and confirms that the entities mentioned in point# 1.11 above are not
appearing in the willful defaulters list of Reserve Bank of India and are not debarred by SEBI from accessing
capital markets as on date,

1.15 Acquirer 1 undertakes not to sell the equity shares of the Target Company held by him during the “Offer
Period” in ferms of Regulation 25(4) of the SEBI (SA5T) Regulations.

1.16 There arg no Person Acting in Goncert ("PAC™) along with Acquirer 1 in relation to the Offer within the
meaning of Regulation 2{1)(q)(1) of the SEBI (SAST) Requlations.

1.17 Acquirer 1 confirms that he is not related to the Promoters. Directors or key employees of the Target
Company in &ny manner.

1.18 Acquirer 1 hobds 17,07, 440 Equity Shares of the Target Company as on the date of this DFS, Acquirer 1 has
complied with the provisions of chapter V of the SEBI (3A5T) Requlations

2. INFORMATION ABOUT THE ACQUIRER 2:

2.1 Acquirer 2, aged 44 years, 5/0 Mr. Chinniampalayam Muthugounder Kulandaisamy is rasiding at Green Feld
Machatra Clasic. Villa No.-23, SF Nao. 240 and 241, R Mohan Nagar, Kalapatti, Coimbatore - 641048, Tamil
Madu, India; Tel: +91 ¥042925352; Email: balackb@gmail. com,

2.2 Acquirer 2 has completed his Higher Secondary Course fram Department of Government Examination, Board
of Higher Secondary, Tamil Nadu.

2.3 Acquirer 2 |5 engaged in the business of Civil construction, Infrastructure & Roads,

2.4 The networth of Acquirer 2 as on March 31, 2022 is $6,970.22 Lacs only (Rupees Six Thousand Nine
Hundred Seventy Lacs and Twenty Two Thousand Only) and the same is certified by 5 Mohammed Hassan,
Chartered Accountants (Membership No. 019159), having office at 581, Periyar Streets upstairs, Mandapam
straat cormer, Erode - 638001, India, Email id: mymoonaBS@yahoo.com; vide certificate dated March 31,
2022, bearing Unique Document [dentification Number (UDIN) 220191 59AHGO0R2104.

2.5 Acquirer 2 confirms. that he has not been prohibited by SEBI from dealing in secunties, in terms of the
provisions of Section 116 of the SEBI Act, 1992, as amended (“SEBI Acl™) or under any other Regulation
made under the SEBI Act.

2.6 Acquirer 2 confirms that he is not categorized as a “willful defaulter” in terms of Regulation 2{1) (2e) of the
SEBI (SAST) Regulations.

2.7 Acquirer 2 confirms that he is not declared as a fugitive economic offender under Saction 12 of the Fugitive
Economic Offenders Act, 2018

2.8 Acquirer 2 confirms that there are no pending litigations pertaming to securities market where he is made
party to as on the date of this DPS

2.9 Acquirer 2 doesn't babong (o any groug.

2.10 Acquirer 2 is not refated to Acguirer 3.4.5,6 & 7, Acquirer 2 and Acquirer 1 are brothers

2.11 The details of the ventures promoted/controfied rnar,.iged I:|3.' the Acquirer 2 (s gllmn hereunder:

Er MNo. 'Hamﬁ uf the Efliltles [ Haiurr. of Interest F'Er[:e:ntage staiu."!ml:lmg

E |CMK Projects Pyt. Ltd, | Managng Director | 31.84%
IF' Trlnew. Infra Projects Py, Lid. ahareholder 23.00%
(3 EMH F‘rumuters PvL L[Ij . []lrect-nr 5l} CIIZI"ah

4 Ereen- Field Hu::-umnq India Pvt. Ltd. . Managlng Director . 7.90%
19, Eﬂﬂﬂﬁhﬂ Venturas Private Lid, Director , _NIL

B. | CMK Agro Farm Partner ' 50.00%
IT EMH Turmeric Godown . Pariner 33.33%
8. [GFinfra | Partner B60%

9. HSI-{ Associates Partner 16.67%
(10. |5 Gugan Promoters _Partner 13.50%
(1. | Magnum Im-estmem Partner 5 Eﬁ%
12 [CMK Trading Company | Parner [ 3333%
|13, |V Finance | Partner | 16.67%

14, |Divine Land Promoters . Pariner . 10.00%

15, |Tinava Properties LLP | _Individual Partner | 29.00%

(Source: www.meéa.com and representation latter dated April 30, 2022 by Acquirer 2).

2.12 Excapt as mentioned under point 2.11 above, Acquirer 2 confirms that he does not hold directorships in any
company, including a listed company.

2.13 Acquirer 2 hereby underiakes and confirms that the entities mentioned under point # 2.11 above are not
participating or interested or acting in concert in this Open Offer

2.14 Acquirer 2 hereby underfakes and confirms thal the entities mentioned in point# 2.171 above are not

| Nature of Interest | Percentage stake/holding |

4. Contact Person:

appeanng in the wiliful defaulters list of Reserve Bank of India and are not debarred by SEBI from accessing
Capital markats as on date.

2.15 Acquirer 2 undertakes not to sell the equity shares of the Target Company held by him during the “Offer
Pariod” in tarms of Reguiation 25(4) of the SEBI (3AST) Reguiations

216 There are no Person Acting in Concert (*PAG™) along with Acquirer 2 In relation to the Offer within the
meaning of Reguiation 2(13(q)(1) of tha SEBI (SAST) Regulations.

217 Acquirer 2 confirms that he is not related to the Promoters, Directors or key employees of the Target
Company in any manner.

2.18 Acquirer 2 does not hodd any Equity Shares of the Target Company as on the date of this DPS. Therefore, the
provisions of chapter V¥ of the SEBI (SAST) Regulations is not applicable.

3.  INFORMATION ABOUT THE ACQUIRER 3:

3.1 Acquirer 3, aged 44 years, 5'o Mr. Sathiyamoorthy is residing at 50020, CASA Major Road, Egmare, Chennai
- GOOO08, Tamil Nadu; Tel: +91 9994904444; Email: anandavadivel@gmail.com.

3.2 Acquirer 3 has completed his Higher Secondary Course from Department of Government Examination, Board
of Higher Secondary, Tamil Madu.

3.3 Acquirer 3 i5 engaged in the business of Infrastructure & Roads.

3.4 The networth of Acquirer 3 as on March 31, 2022 is ¥11,195.16 Lacs only (Rupees Eleven Thousand One
Hundred and Ninety Five Lacs and Sodeen Thousand Only) and the same is certified by Mr. Kandasamy
Anandh, Partner of Thilagar Associates, Chartered Accountants (Membership No. 232465), Firm Registration
No.: { BOB5175), having office at 10/5, Bypass Road, Pallipalayam, Namakkal - 638006 India; Email id:
anandi@tacas.org; vide certificate dated March 31, 2022, bearing Unigue Document Identification Number
(LD 22232465AGKATTA93:.

3.5 Acquirer 3 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 118 of the SEBI Act, 1992, as amended (“SEBI Act™) or under any other Regulation
made under the SEBI Act

3.6 Acquirer 3 confirms that he is not categorized as a “willhul defaulter” in terms of Regulation 2{1) (z&) of the
aEBI (5AST) Reguiations

3.7 Acquirer 3 confirms that he is not declared as a fugitive economic offender under Section 12 of the Fugitive
Ecomomic Difenders Act, 2018,

3.8 Acquirer 3 confirms that there are no pending litigations pertaining to securities market whers he s made
party o as on the date of this DPS.

3.9 Acquirer 3 doesn't belong to any group.

3.10 Acquirer 3 is not related 1o Acquirer 1, 2, 5 and 6. Acquirer 3 and Acquirer 4 are brothers. Further, Acquirer
1 and Acquirer 3 are the Directors of Acquirer 7,

3.11 The details of the venlures promoted; cantrﬁledﬁnanaged by the Acquirer 3 1% given hereunder:

| S Hﬂ Name of the Company Nature of interest | Percentage Stake / hulﬂmg
1. |V Sathyamoorthy & Co Managing Partner 30.00%
2 ] Sanu International Fartner 20.00%
3 Sgnerg],r .ﬁ.ha'IJEIEiIIEE T.'I dnaglr[:g F‘ar'lrler 25 I][I"E.
4. | Synergy Translines Managing Partner _30.00%
5. |The Dream Home Managing Pariner 30.00%
6. |Maharishi Farms Partner 27 .50%
7. | Mahanshu Flnaﬂr.e _ P:artner 5 Eﬁ'}u
8 S;.rnm-a Innm-anm'ls LLP _ Deslgnmc Partner 25 I]CI"E.
9 |Gugan Promolters. ' Partner 13.50%
10| | GF Infra _ Partnar 4.10%
11 'n.-'el.a Finance Partner 10.57%
12 | HSH .ﬂussnmates Fartnur 15 E.‘f"}:-
13 Eathg.ram Financer Partner 10.00%
14 ISath:.ram Traders Partner 10.00%
15 | Aura Power P Lid Director 4.80%
16 | Trineva Infra Projects Private Limited Director 18.16%
17 | Savidhaanu Projects Private Limited Director a0.00%
18 | Green Figld Housing India Private Limited Director 1.72%
L 'Isine'.fa Properties LLF Designated Partner 25.00%
20 Dmmund Blue I'ﬂetalh- Managing Fartner 34 [ID%
4 I SEWH'I In.-rd LLF' Individual Par.nEr E 33%
22 Maharlshl Gramin Micro Finance Private Limited | Director BTT%

fSﬂ.urce Www.mca.com and represemfation lefter dated AnnT 30, 2022 by ﬂn:r;mrer J).

3.12 Excepl as mentioned under point 3.11 above, Acguirer 3 confirms that he does nol hold directorships in any
company, incleding a isted company.

3.13 Acquirer 3 hereby undertakes and confirms that the entities mentioned under point # 3,171 above are not
participating or interested or acting in concert in this Open Difer

3.14 Acquirer 3 hereby undertakes and confirms that the entities mentioned in point# 3.11 above arg not
appearing in the wiltful defaulters list of Reserve Bank of India and are not debarred by SEBI from accessing
capital markets as on date.

3.15 Acquirer 3 undertakes not to sell the equity shares of the Tarpet Company held by him during the *Offer
Period” in terms of Regulation 25(4) of the SEBI (5A5T) Reguiations.

3.16 There are no Person Acting in Concert (“PAG™) along with Acquirer 3 In relation to the Offer within the
meaning of Regulation 2{1)(g)(1) of the SEBI (SAST) Regulations.

3.17 Acquirer 3 confirms that he is not related to the Promoters, Directors or key employees of the Target
Company in any manner,

3.18 Acquirer 3 holds 17,06,940 Equity Shares of the Target Company as on the date of this DPS. Acquirer 3 has
complied with the pravisions of chapter V of the SEBI (SAST) Regulations.

4.  INFORMATION ABOUT THE ACQUIRER 4:

4.1 Acquirer 4, aged 43 years, s'0 Mr. Sathiyamoorthy is residing at 6276, Surya Garden. Trichy Main Road.
Vagurampatti, Namakkal = 637002, Tamil Nadu; Tel: +91 77088 99944; Email: aravindan.vs@gmail.com.

4.2 Acquirer 4 has completad his Higher Secondary Course from Dapartment of Govemment Examinations,
Board of Higher Secondary, Tamil Nadu.

4.3 Acquirer 4 is engaged in the busingss of Civil Engineering Contractors.

4.4 The networth of Acquirer 4 as on March 31, 2022 is 719220 Lacs only {Rupees Seven Thousand One
Hundred and Minety Two Lacs and Twenty Thowsand Only) and the same is certified by Mr. Kandasamy Anandh,
Partner of Thilagar Associates, Chartered Accountants (Membership No. 232465), Firm Registration No.
(0065178}, having office at 105, Bypass Road, Pallipalayam, Mamakkal = 638006 India; Email id: anandhiz
tacas.org; vide cerfificate dated March 31, 2022, bearing Unigue Document Identification Number (LIDIN}
22232465AGKATV 438,

4.3 Acquirgr 4 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 118 of the SEBI Act, 1992, as amended (“SEBI Act™) or under any other Regulation
made under the SEBI Act.

4.6 Acquirer 4 confirms that he is not categosized as a “willful defaulter” in terms of Regulation 2(1) (ze} of the
SEBI (SAST) Regulations.

4.7 Acquirer 4 confirms that he is not declared as a fugitive aconomic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.

4.8 Acquirer 4 confirms that there are no pending litigations pertaining to securities market where he is made
party o as on the date of this DIPS.

4.9 Acquirer 4 doesn't befong fo any group.

.10 Acquirer 4 i5 not related to Acquirer 1, 2, 5, 6 & 7. Acguirer 4 and Acquirer 3 are brothers.

4.17 The details of the ventures promoted/controfled/managed by the Acquirer 4 15 given hereunder:

5. No |Name of the Company Mature of interest | Percentage Stake / holding |

1 'le..th;,r:tmun::urthg,r & Go I'.'F:maglng Partnar 30.00%
2 | Sanu International Managing Partner 20.00%
3 |Synergy Associates Managing F'a'Tne: 30.00%
4 |Synergy Translines Managing Partner 30.00%
_5__|The Dream Home Managing Pariner 30.00%
6 |Maharishd Farms Managing Partngr 27.50%
i 'M.'-lhanshl Fln.'-lnc:e _ _ Partner £ 5. EE'H: :
g Synm'a Innovations LLP Designated Partner 25.00%
8 |Gugan F Pmmn’rera F‘.ar1nn.=r 13.50%
1I] | Yugan Fi Fman-:uers F'ar1ner B.33%
_1 F Ea1h}rarn Trau:EErs. F‘.ar1nn.=r 6.6 %
12 |RSK ﬂ.ssucrat_es i Parmer 16.67%
_1 ¥ Aura Fower Frivate LIITI_‘1E'd _ __Dlr_e_cmr 4.80%
14 ngneua Infra Projects Private Limited Shareholdar 13.33%
A :Edwdhaanu Projects | F'mra’re Ll'nrted Dlrecmr o). IZI{I%_
16 |Green Field Housing India P Ltd Shareholder _ 172%
17 [Trineva Properties LLP_ Indnidual Partner | 25.00%
18 |Diamond Blue Metals Managing Partner 34.00%
19 [Sewvin | Infra LLF Indnadual Fartner | 8.33%
20 [Maharishi Gramin Micro Finance Private Limited Director B.7T%

[SOLFCE: WWW.MCA.com and representalion lefter dated April 30, 2022 by Acquiver 4),

4,12 Except as mentioned under point 4,11 above, Acquirer 4 confirms that he does nof hold directorships in any
company, including a listed company.

4,13 Acquirar 4 hereby undertakes and confirms that the entities mentioned under point # 4.11 above are not
participating or interested or acting in concert in this Open Offer.

4.14 Acaquirer 4 hereby undertakes and confirms that the entities mentioned in point# 4.11 above are not
appearing in the willful defautters st of Reserve Bank of India and are not debarred by SEBI from accessing
capital markets as on date

415 Acquirer 4 underfakes not to sedl the equity shares of the Target Company heid by him during the "Ofer
Parind” in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

4,16 There are no Person Acting in Concert ("PAC™) along with Acquirer 4 in relation to the Offer within the
meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

4,17 Acquirer 4 confirms that he is not related to the Promoters, Directors or key employees of the Target
Company in any manner.

4.18 Acquirer 4 does not hold any Equity Shares of the Target Company as on the date of this DPS, Therefora, the
provisions of chapter V of the SEBI (SAST) Regulations is not applicable.

5. INFORMATION ABOUT THE ACQUIRER 5:

2,1 Acquirer 5, aged 46 years, s/o Mr. Nachiappan Seyyadurai is residing at 2-67, R.C. Middil Strest,
Kestamudimannarkottal, Kamuthi, Ramanathapuram - 623603 Tamil Nadu; Tel: +91 98421 27770; Emait:
spktendersi@gmail.com.

5.2 Acouirer 5 has completed his B E (Civil Engineering) from Madurai Kamea) University, Madurai, Tamil Nadu.

2.3 Acquirer 5 is engaged in the besiness of Infrastructure, Roads, Hospitality, Real Estates and Mining.

2.4 The natworth of Acquirer 5 as on February 28, 2022 is ¥14,387.85 Lacs only (Rupees Fourteen Thousands
Theee Hundreds Eighty Seven Lacs and Eighty Five Thousand Only) and the same i5 certified by Lakshmi
A, Partner of M Ahamed Rasool and Associates, Charterad Accountants (Membership Mo, 217243), Frm
Ragistration Mo.: (1 %1665), having office at Fathima Manzil No. 12, Bharathivar Straat, lrumbulivur, West
Tambaram, Chennai - 600045, India; Email id: askrazoolca@amail.com; vide certihcate dated March 31,
2022, bearing Linigua Documant kdentification Numbar (UDIN) 22217 243AGFAELEDES,

5.5 Acqguirer 5 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the

provisions of Section 118 of the SEBI Act, 1992, as amendad (“SEBI Act") or under any other Regulation
made under the SEBI Act.

v and Chief Financial Officer

2.6 Acquirer 5 confirms that he 5 not categorized as a “williul defaulter” in terms of Reguiation 2(1) (ze] of the
SEBI (SAST) Requlations,

5.7 Acouirer 5 confirms that he is not declared as a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018,

2.8 Acqguirer 5 confirms that there are no pending fitigations pertaining to securities market where he is made
party to as on the date of this DPS.

5.9 Acquirer 5 doesn't balong to any group.

2.10 Acquirer 5 is not related to Acoquirer 1,2.346 & 7.

5.11 The details of the ventures promoted'controlled'managed by the Acquerer 5 is given hereunder:

'Sr. No. | Name of the Entities Nature of Interest | Percentage stake/holding |
1 |5PK India Mine Minerals Private Limited _ Director 20.00%
2 _;SFE Sp:nner&. F'rwatﬂ Lirnited Director 1 12.53%
3 |5 Balaji Tollways (Madural) Private Limited ' g ' .
(St s s E:w el o S SPK and Co | eeighg Emeio; S
4 fEPi{AMD{:EI Expressway Private Limited | Managing Director 70.00%
2 |9PK Realty Private Limited Dirgctor 20.00%
6 |SPK Properties Developers Privale Limited Director 20.00%
7 |SPK Lands Private Limited Director 20.00%
B |SPK Estale Promoter Privale lelteu B | Dln.-ttar | 20.00%
9 Mefa Jupne.'r Enltware Sl'.ﬁutltlrlh Frwal:e Llrml-ad A-:jdnmnal D!rEEtEIr | 1 23%
10 |Crown Forts Limited | Managing Director | 66.00%
11 _|SPK and Co Managing Partner | 24.00%
" 12 [The SPK Blue Metal Partner | 20.00%
13 [The SPK Hotel Partner | 19.00%
14 [SR&Co Partner 18.00%

fSnun:E WWWITIGE, com and represenizfion lelfer daled Apm' a0, 2022 by Acguirer E,I
5.12 Excepl as mentioned under point 5.11 abowve, Acquirer § confirms that he does not hold directorships in any
company, including a listed company.
5.13 Acguirer 5 hereby wndertakes and confirms that the entities mentioned wnder point # 5.11 above are not
participating or interested or acting in concert in this Open Offer.
5.14 Acguirer 5 hereby undertakes and confirms that the entities mentioned in point# 5.11 above are not
appearing in e willlul defaulters list of Reserve Bank of India and are not debarred by SEBI from accessing
capital markets as on date.
2.15 Acquirer 5 undertakes not to sell the equity shares of the Target Company held by him during the "Offer
Perind” in terms of Regulation 23(4) of the SEBI (SAST) Regulations,
5.16 There are no Person Acting in Concert ("PAC") along with Acquirer 5 in relation 1o the Offer within the
meaning of Ragulation 2{1){a)(1) of the SEBI {3AST) Regulations.
2.17 Acquirer 3 confirms that he is not related to the Promoters, Directors or key employees of the Target
Company in any mannar,
5.18 Acquirer 5 holds 1707440 Equity Shares of the Target Company as on the date of this DPS. Acquirer 5 has
complied with the provisions of chapter ¥ of the SEBI (SAST) Regulations.
INFORMATION ABOUT THE ACQUIRER 6:

1 Acquirer 6, aged 54 years, 5o Mr. Vittalrao Kalavar is residing at 0 No. 2, N No. 7, Radhakrishnan Street,
Thivagaraya Nagar, Chennai - 600017 Tamil Nadu; Tel: +91 98408 40467; Emall: kvprakash.pelican@
grmail.com.

6.2  Acguirer & has completed his Degree of Bachelor of Science in Zoology from University of Madras.
6.3 Acqguirer & is engaged in the business of Real Estate.

6.4 The networth of Acquirer 6 as on March 31, 2022 is T970.88 Lacs only (Rupees Nine Hundred Seventy
Lacs and Eighty Eight Thousand Only) and the same is certified by D Sundaravaradhan, Partner of SKSV &
Associates, Chartered Accountants (Membership Mo, 225604), Firm Registration No.: (0140825%), having
office at 46/2, Naickkammar Street, West Mambalam, Chennai-600 003, Tamil Nadu, India; Email id:sksv.
ca@gmail.com; vide certificate dated Aprl 11, 2022, bearing Unique Document Identification Number
(UDIN) 22225604 AGUCYTOT682.

6.5 Acquirer 6 confirms that he has not been prohibited by SEBI from dealing in securities, in terms of the
provisions of Section 118 of the SEBI Act, 1992, as amended (“SEBI Act") or under any other Regulation
made under the SEBI Act,

6.6 Acquirer 6 confirms that he is not categorized as a “willful defaulter” in terms of Regulation 2(1) (z8) of the
SEBI (SAST) Regulations.

6.7 Acquirer 6 confirms that he is not declared as a fugitive ecanomic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018,

6.8 Acguirer 6 confirms that there are no pending Iftigations parfaining to securties market where he is made
party to as on the date of this DP3.

6.9 Acquirer & doasn't belong to any group.

6.10 Acquirer & is not related to Acquirer 1,2,.3.45 &7,

6.11 The details of the ventures promoted/controllad'managed by the Acquirer 6 is given hereunder:

o

' &r. No. Name of the Entities Mature of interest | Percentage stake/holding |
1 Pelican Propex Ghennai LLP | Designated Pariner | 40.00%
2 Pelican Realty Projects Private Limited | Director _ NIL
3 |Meta Jupiter Software Suluhuns Pr‘wa1E LIITII-:E!U Director 1.22%
4 |Pelican | £s|;;11es & De-:elnpe*s. | Parme; 34.00%
5  |Pelican ’-.Iesl LLF' Bm:y Cur]:nnrare DF' Nnrnmee NIL
6 KPMP Advisors LLP Designated Partner | 50%

rﬂnun:e WIWWITTGE. com and representalion leifer n'a!eduﬂpml IO, 2022 by Acqr.r.'.rer &)

6.12 Except as mentioned under point 6.11 above, Acquirer & confirms that he does not hokd directerships in any
campany, including a listed company,

6.13 Acguirer 6 hereby undertakes and confirms that the entities mentioned under point # 6.11 above are not
participating or interested or acting in concert in this Open Offer.

6.14 Acqguirer 6 hereby undertakes and confirms that the entities mentioned in point# 6.11 above are not
appearing in the willful defautters list of Reserve Bank of India and are not debarrad by SEBI from accessing
capital markets as on date.

6.15 Acquirer & undertakes not to sell the aquity shares of the Target Company held by him during the "Offer
Period” in terms of Regulation 25(4) of tha SEBI (SAST) Regulations.

6.16 There are no Person Acting in Concert ("PAC™) along with Acquirer 6 in relation to the Offer within the
meaning of Regulation 2{1){g)(1) of the SEBI (3A5T) Hegulations.

6.17 Acquirer & confirms thal he is not related 1o the Promoters, Direclors or kay employees of the Targel
Company in any mannear.

6.18 Acouirer 6 does not hold any Eguity Shares of the Target Company as on the dale of this DPS. Therefore, the
provisions of chapter V of the SEBI (3AST) Regulations is not applicabie,

7. INFORMATION ABOUT THE ACQUIRER T:

7.1 Acguirer ¥ has been incorporated on February 19, 2018 under the Companies Act. 2013 In the name and
style of Trineva Infra Projects Private Limited, The Corporate ldentification Mumber of the Acquirer 7 is
U45300K A2018PTC 110264,

7.2 The Registered office of Acquirer 7 is situated at 5Y Mo. 28/4, Katha No. 596/461, 3rd Floor Sidda Pura,
Whitefield Main Road, Bangalore - 560056 Karmataka, India.

7.3 Acguirer 7 is engaged in the business of buying, developing, and saling of plots, civil enginegring works,
constructing residential premises such as Apartments, Individual houses, Villas, Duplex houses. dwelling
houses, row houses or other house properties of any description and also altering, demolishing, constructing,
repairing, reconstructing, rebuilding, destructing the above described properties.

7.4 The networth of Acquirer 7 as on March 31, 2021 is ¥5586.71 Lacs only (Rupees Five Thousand Five
Hundred Eighty Six Lacs and Sevenly One Thousand Only) and the same is certified by R Sundararajan,
{Membership No. 020222), having office at 261/4, 5th Main Road, 4th Block, Jayanagar, Banglore - 560011,
Karnataka. India; Email id: Rsundarro@gmall.com; vide certificate dated Apeil 20, 2022, bearing Unique
Oocument fdentification Number (LIDIN} 22020222AHLMELET25.

7.5 Acquirer 7 is promoted by Me. C K Venkatachalam and Mr. 5 Anandavadivel.

7.6 Details of Key Shareholder/person in cummlfpmmulurs of Acquirer 7:

Er Hu Hama nl Il:a'p Sharuhu[darsmemnlers Hn u1' Sham& f %
1 |G K Venkatachalam 11,55,000 2310
2 G K Balasubramaniam 11,50,000 23.00 ;
3 5. Anandavadivel 10,45,000 20.90
4 |85 .ﬁ.rawndan 9,00, {IEH] 18.00
5 |V Satiyamoortiy 3,50,000 7.00
6 |C.M. Kulandaisamy 2,00,000 . 4,00
7|5, Kamalaveni 200,000 4,00

7.7 MNone of the securities of the Acquirer 7 are listed cnn anj.' stock exchanges in India or outside India

7.8 Acquirer 7 confirms that it is not categorized as a “willful defaulter” in terms of Regulation 2{1) (2e) of the
SEBI (SAST) Requlations,

7.9 Acquirer 7 confirms that it has not baen prohibited by SEBI from dealing in securlties, in terms of the
provisions of Section 118 of the SEBI Act, 1992, as amended ("SEBI Act™) or under any other Regulation
made under the SEBI Act.

7.10 Acguirer 7 confirms that none of its promoters or directors or persons in control have been classified as a
*Fugitve Economic Offender” under the Fugitive Economic Offenders Act, 2018,

7.11 Key financial inlormation of Acquirer 7 based on its audited financial statements for the financial years
ended March 31, 2021, March 31, 2020 and March 31, 2019 is as given below:

{¥ in Lacs except EPS)
For the year ended H'Iarnh n,
Particulars Far the period ended |

December 31, 2021* o8l i £
Total Revenue (including other income) 34827539 | 4270860 | 3358847 | 14697.06 |

Profit/(lnss) after tax (after minority interest) | 196591 | 247498 | 185923 [ 74511
Earnings Per Share (¥} 39.32 | 495 | 3718 | 2484 |
Shareholders’ Funds 7552.62 5586.71 | 3111.73 | 105250 |

*Hnancials for the peried ended December 31 2021 are unaudited and certified by mdnagement

7.12 Acguirer ¥ undertakes not to sell the equity shares of the Target Company held by it during the “0ffer Period”
in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

7.13 Acquirer 7 confirms that there are no pending litigations pertaining to securities market where itis made party
to as on the date of this DPS.

7.14 Acguirer 7 confirms that none of its promotars or directors or persons in control are parties to any pending
litigation partaining to the secunties markat

7.15 As per Annual Report of Acquirer 7, contingant liabilities as on March 31, 20271 is 10,4919, 000.

7.16 Acguirer 1 and Acquirer 3 are promoters of Acguirer ¥ and hence are deemed persons acting in concert.
Acquirers 1 and Acguirer 3 are interested in this open offer in their individual capacity.

717 Acquirer 7 does not hold any Equity Shares of the Target Company as on the date of this DPS. Therefore, the
provisions of chapier V of the SEB| (SAST) Regulations is not applicable,

Cone...
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B.

INFORMATION ABOUT THE SELLERS

8r
No.

Whether
part of

Details of shares/voling rights
held by the Seller

Tranzaction
through
SPA/ market

Name, Registered Office/Residence
Address of the Sellers

Promoter
and
Promaoter

___grovg

Pre Transaction
% of total
Emerging Voling
Share Capital

Number

| Blugchip Investments Private Limitad

Yes SPA
Registered Office Address: Old Mo G2,
New Mo.123, Jammi Building (Third Floor)
Royapettan High Road, Mylapore, Chennal

= BOORDE Tamil Madu, India

40,96,138 13.26%

-ﬁ:||
a

Trala Electromech Systems Private Limited
Registered Office Address: Jammi
Buildings, Third Floor, No.123, Royapettah
High Road, Mylapore, Chennal — 600004,
Tamil Nadu, India

39,34,924 11.44%

| Galaxy Investments Private Limited
Registered Office Address: Old Mo62,
New No.123, Jammi Building (Third floor)
Royapeltah High Road, Mylapore Ghennai
= G000, Tamil Madu India

889178 2.88%

of twenty one working days from the date of the DPS. Further, in accordance with Reguiation 24(1) of the
SEBI (SAST) Regulations, the Acquirers may make changes to the current board of directors of the Target
Company by appointing either themselves and/or their nominees to represant them.

|Vensunar Private Limited

Registered Office Address: Old MNo.62,
New Mo, 123, Jammi Building {Third floor)
Royapettah High Road, Mylapore, Chennai
|= G004 Tamil Nadu Endia

4,65,000 1.18%

Mr. Narayan Sethuramaon

Residence Address: (id Mo 2, New Mo
3, Satyanarayana Avenua, Raja Annamalai
Puram, Chennai — 600028, Tamil Madu,
|India

4 67,60 1.51%

Suchitra Murah Batakrishnan (Mon-Resident)
Indian Residence Address: Oid Mo 2,
New No 3, Satyanarayana Avenue, Raja
fnnamalai Puram, Chennai — 600028,
Tamil Nadu, India

£,49.341

TOTAL | 96,02,182

)

b

C

d)

o

9.3

9.4

9.5

9.6
9.7

98

Past completion of all Open Offer farmalities the Seffers shall be reclassified as per Hsyuiafr’an_mﬂ of SecuUrities
and Exchange Board of india (Listing Obfgations and Disclosure Regquirerments) Regulations, 2075, as amended,

Accordingly, upon the completion of the sale and purchase of the Sale Shares under the SPA, Sellers will
not hold any Equity Shares in the Target Company and shall cease to be the Promoters of Target Company
and relinquish the management control of the Target Company in favor of the Acquiress. The Acquirers will
acquire control of the Target Company, and be classified as the naw promoters in accordance with the
provisions of Ragulation 314 of the SEBI [Listing Obligations and Disclosure Requirements) Reguiations,
2075, ["SEBI LODR Regulations”™),
Saliers confirm that they have not been prohibited by SEBI from dealing in securities, in terms of directions
issued under Section 118 of the SEBI Act, 1992, as amended or under any other regulation made under the
SEBI Act. 1992,
Seller 1,2, 3 & 4 is a Private Limited Company and is not listed on any stock exchange. There has been no
changa in the name of Saller 1, 3 & 4.
The Seller 2 was originally incorporated under the name and style of “Transmission Line Accessories
Private Limited”, The name of the Seller 2 was changed o "Trala Private Limited” and a fresh cerfificate of
incorporation consequent upon change of name was issued on March 16, 1988. Further, the name of the
Seller 2 was changed to “Trala Electromech Systems Private Limited” and a fresh certificate of incorporafion
consaquent upon changa of name was issued on June 25, 1990,
Sellers do not bedong fo any group.
INFORMATION ABOUT THE TARGET COMPANY
The Target Company was incorporated on August 23, 1961 under the Companies Act 1956 as “W.S.
Insulators of india Limited” vide Cerfificate of Incorporation issued by Registrar of Companies, Tamil Madu.
Subsequantly, the name of the Target Company was changed from “W.S. Insulators of Indea Limited” to "W,
S. Industries (India) Limited vide certificate dated July 15, 1987 issued by Registrar of Companies, Tamil
Madu. The Company Identification Number of the Target Company is L29142TN1961PLCO04568,
The Registered Office of the Target Company is situated at 108, Mount Poonamalee Road, Porur, Chennai
- GO0116; Tamil Nadu, India; Tel: +91 44 24354754, Faoc NA; Email: secti@wsinsulators.com; Wabsita
waindustries.in/KYC.
The Equity Shares of Target Company are currently listed on BSE Limeted having Scrip Code 504220 and
Mational Stock Exchange of India Limited having Symbai WSI. The [SIN of Equity Shares of Target Company
is INE100D010714. Currently, the shares of the company are frading under Graded Survedllance Measure
(GSM) — 1V,
The Authorized Share Capital of the Target Company is ¥50.00,00,000 (Rupees Fifty Crores) comprising of
3,50,00,000 Equity Shares of face value of 210 each and 15,00,000 Preference Shares of face value of 7100
gach. The Issued. Subscribed and paid up Share Capital of the Target Company is ¥39.01.06.070 (Rupees
Thirty Nine Crores One Lac Six Thousand and Seventy only) comprising of 2,62,60,607 Equity Shares of face
value of 10 each and 12,75.000 Preference Shares of face value of 2100 each.
The Board of Directors of the Target Company, subject to approval of the shareholders and regulatory
authorties, has approved allotment of 46,34,224 Equity Shares at T12.50/- (Rupees Twelve and Fifty Paise
only) per Equity Share for cash to the Acquirers on preferential basis.
A5 on the date of this DPS, there are no outstanding partly paid up shares of the Target Company. (Source:
www.bseindia.com and www.nseindiacom).
The Equity Shares of the Target Company are frequently traded on BSE within the meaning of explanation
provided in Regulation 2{)) of the SEBI (SAST) Regulations.
The brief audited consolidated financials of the Target Company for the financial years ended March 2021,
2020 and 2019 and limited reviewed for the period ended December 31, 2021 are as undar;

{¥ in lacs except EPS)

5. This mandatory Offer is being made by the Acquirers, in compliance with Regulations 3(1) & 4 and other
applicable provisions of the SEBI (SAST) Regulations.

6. The primary objective of the Acquirers for the above mentioned acquisitions are substantial acquisition
of shares and voting rights in the Target Company and acguisition of management contral of the Target
CGompany. With the relevant experience in the infrastructure business, the Acquirers intend to extend the
Targel Company's business into development of IT / ITES Infrastructure on the property of the Target
Company and also leverage the experfise of the Target Company in handling products / projects in the
electrical industry.

. SHAREHOLDIMG AMD ACQUISITION DETAILS

1. The current and proposed aquity shareholding of the Acquirers in the Target Company and the datails of the
acquisition are as follows:

Acquirer | Acquirer | Acquirer | Acquirer Acquirer 5| Acquirer |Acguirer 7
1 2 3 4 B
Details Mumber | Mumber | Mumber | Mumber | Mumber | Number | Number Total
of Equity | of Equity | of Equity | of Equity | of Equity | of Equity | of Equity
Shares | Shares | Shares | Shares | Shares | Shares | Shares
and ~ (%) |and = (%) and ~ (%) [and ~ (%) and ~ (%) and (%) and ~ (%)

Shareholding

asonthe PA | 1707440 MNIL 17.06,940 NIL  [17.07.440 MIL MIL 5121820

date

Equity Shares

acquired NIL 15,64, 560 MIL 15,656,060 | 15,64,562 | 16,36,000 [ 32,72,000 | 96,02,182

through SPA -]

000% | 506% | 0.00% [ 5.07% 5.06% 530% [ 10.59% | 31.08%
shares

acquired

between the MIL

PA date and

the DPS date

Shares

acquired

thraugh 514914 | 51493 | 514914 | 514,913 [10,29.828 | 514914 |10,29,828 | 4634224

Prefarential

Allotment .

| 1.6T% 1.66% 1.67% 1.67% 3.33% 1.67% 3.33% | 15.00%

Equity Shares

proposed to be

acquired in the 80.33,000

Dffer (26.00%)

(assurming full

acceptance)

Post Dffer

Shareholding

on difuted

basls on 10th 2,73,91.226

working day (85.66%)

after closing

of Tendering

period

~ calculated on the Emerging Voling Share Capital of the Target Company

2. As on the date of this DPS, Acquirer 2, Acquirer 3, Acquirer 5, Acquirer 6 and Acquirer 7 do not hold any
shares in the Target Company. However they have entered into the Share Purchase Agreement dated April
a0, 2022 with Sellers for acquisition of shares of the Target Company.

IV. OFFER PRICE

1, The Equity Shares of the Target Company are listed on BSE and NSE.

2. The annualized trading turnowver in the Equity Shares of the Target Company on BSE and NSE based on trading
volume during the twelve calendar months (i.e. April 1, 2021 to March 31, 2022} prior to the month of PA is
a5 given Delow;

Stock Total no. of Equity Shares traded during = Total no. of listed Annpalized trading
Exchange | the twelve calendar months prior tothe  Equily Shares lurnover (as % of Equily
month of PA Shares listed)

BSE 77.,08,794 2 62 60,607 29,35

NSE 16,19,214 2,62,60,607 6.17

(Source: www bseindia. com and www nseindia. com)

3.

4.

Based on the information provided in point above, the equity shares of the Target Company are frequently
fraded on the BSE within the meaning of explanation provided in Reguiation 2{1){)) of the SEBI (SAST)
Regulatons.

Tha Offer Price of 212,50/~ (Rupees Twelve and Fifty Paise only) is justfied in terms of Requiation 8 of tha
SEBI (SAST) Regulations, being the highest of the following:

5c No.

Particulars Price (in ¥ per Equity Share)

a)

Highest Negotiated price per Equity Share under SPA, 12.00

b

Offer Price paid for Preferential Allotment | 12,50

)

The volume-weighted average price paid or payable for acquisition, by
the Acquirers, during the fifty two weeks immediately preceding the date
of PA;

10.45

dj

E)

The highest price paid or payable for any acquisition, by the Acquirers,
during the twenty slx weeks immediatety preceding the date of PA

The volume-weighted average market price of shares for a period of sy
trading days immediately preceding the date of the PA as fraded on the
stock exchange where the maximum volume of trading in the shares of
the Target Gompany are recorded during such period

10.45

11.47

For the financial year ended March 31

Limited reviewed 2021 2020 2019

Particulars
December 31, 2021 | ¢nsolidated | Consolidated | Consolidated

Tatal Income

Profit/(Loss) After Tax

f)

[E.EE;QZ'E? ) (33?-.51:::

Eamings Per Share (EPS)- Basic and
Diluted ()

(24 55) (3.50) (23 54) (85.86)

Sharehalders Fund I

{15,712.59) (9,242.90) | (8.,505.10) (8047.70)

10.
101

10.2

10.3
10.4

10.5

10.6

10.7

10.8

10.9

1010

{Source: www bseindiz.com and www nseindia. com)

DETAILS OF THE OFFER

The Board of Directors of the Target Company at their meeting held on April 30, 2022 approved issue of
46,34,224 Equity Shares at a price of $12.50/- for cash aggragating to ¥5,79,27,800/- (Rupees Five Cromes
Seventy Mine Lacs Twenty Seven Thousand and Eight Hundred only) to the Acquirers on preferential basis
under Section 42, 62 and other applicable provisions of the Companies Act, 2013 and in terms of the extant
SEBI (ICDR) Regulations 2018 (“ICDR Regulations”), subject to shareholders and statulory / regulatory
approvals (“Preterential Allotment™). Acquirer 1, Acquirer 3 and Acquirer 3 hold in aggregate 51,421,820
aquity shares of Target Company.

This Dffer is being made to all the equity shareholders of Target Company other than Acquirers and Promaoter
Group of the Target Company to acquire up to 80,33,000 (Eighty Lacs Thirty Three Thousand only) fully paid
Equity Shares of the Target Company, of face value of 10 each representing 26% (Twenty Six per cent)
of Emerging Vioting Share Capital of the Target Company, at a price of $12.560/- (Rupees Twelve and Fifty
Paise only) per Equity Share (“OHer Price"), aggrepating to T10,04,12.500 {Ten Crores Four Lacs Twelve
Thousand and Five Hundred only), (“Offer Size").

The Offer Price |5 payable in cash in accordance with Regulation S(1)(a) of the SEBI (SAST) Regulations.
This Offer is not conditional on any minimum level of acceptance and is not a competing offer in terms of
Regulations 19 and 20 respectively of the SEBI (5A5T) Regulations.

There are no conditions as stipulated in the SPA, the meeting of which would be outside the reasonable
control of the Acquirers, and in view of which the Offer might be withdrawn under Requlation 23(1) of the
SEBI (SAST) Reguiations.

The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from all liens,
charges and encumbrances and together with the rights attached thereto, including all rights to dividend,
bonus and rights offer declared thereot.

The Manager fo the Offer does not hold any Equity Shares in the Target Company as on the date of
appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further
declares and underfakes that it shall nof deal in the Equity Shares of the Target Company during the period
commencing from the date of its appointment as Manager to the Offer till the expiry of 15 days from the date
of closure of this Open Offer.

The Acquirers do not have any plans to alienate any significant assats of the Target Company whether by way
of sale, lease. encumbrance or otherwise for a period of two years except in the ordinary course of businass.
The Target Company's future policy for disposal of its assets, if any, within two years from the complation
of Offer will be decided by its board of directors, subject to the applicable provisions of the law and subject
to the approval of the shareholders through special resolution passed by way of postal ballot in terms of
Regulation 25(2) of SEBI (3AST) Requiations.

To the exient the post offer holding of the Acquirers, exceeds the maximum permissible non-public
shareholding in terms of Regulation 38 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“SEBI LODR, Regulations”) read with Securities Contract
(Regulation) Rules, 1957, and subsequent amendments therato (“SCRRT), the Acquirers underfake to
reduce their shareholding o the level stipulated in the SCRR within the time and in the manner specified in
the SCHR and SEBI LODR Regulations,

If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the
fendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference between
the highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the
Offer within sbdy days from the date of such acouisition. However, no such difference shall be paid in the
avent that such acquisition is made under another open offer under the SEBI (3A3T) Regulations, or pursuant
to the Delisting Regulations, or open market purchases made in the ordinary course on the stock exchanges.
not being negotiated acquisition of shares of the Target Company in any form.

BACKGROUMND TO THE OFFER

This Open Offer is being made pursuant fo the SPA and Preferential Allotment in accordance with Regulafions
3(1) and £ of the SEBI (SAST) Regufations and SEBI (ICDR) Requiations as a result of a direct substantial
acquisition of Equity Shares and voting rights of the Target Company by the Acquirers.

On April 30, 2022, the Acguirers have enterad into a SPA with Seller to acquire 96,02, 182 (Ninety Six
Lacs Two Thousand One Hundred and Eighty Two) Equity Shares (“SPA Shares”™) representing 31.08% of
Emerging Voting Share Capital of the Target Company, at a price of $12/- (Twelve only) per Equity Share
of the Target Company aggregating 10 T11,52,26.184/-(Rupees Eleven Crores Fifty Two Lacs Twenty Six
Thousand (ne Hundred and Eighty Four only) payable in cash as below:

Salient fealures of SPA:

Subject to shareholders approval. the Seller shall, post completion of takeover formalities, relinquish the
managemant control in favour of the Acquirers

For some of the above lerms more specifically defined in the SPA and other details of SPA, Public
Shareholders of the Target Company may refer SPA, which would be available to them for inspection during
the Tendering Period at the office of the Manager to the Offer.

Details of Preferential Allotment:

The Board of Directors of Target Company in their meeting held on April 30, 2022 proposed to allot 46,34 224
(Forty Six Lacs Thirty Four Thousand Two Hundred and Twenty Four only) equity shares of face value of
T 10/~ each to the Acquirers by way of preferential allotment, in terms of 42, 62 and other applicable provisions
of the Companies Act, 2013 and in terms of the extant SEBI (ICOR) Regulations 2018 (*ICDR Regulations™)
as amended and subject to approval from shareholders of Target Company by way of a Special Resolution at
the General Megting to be held on 15t June 2022 and other approvals if any at a price of T12.50/- per shara.
The Acquirers have deposited 100% of the total consideration payable to the Public Sharehoiders under this
(Orffer im compliance with the Reguiation 22 of the SEBI (SAST) Requiations. Accordinghy, the Acguirers intand
to acquire the SPA Shares and also obtain management contral in the Target Company subseguent to expiry

Where the shares are not frequently traded, the price determingd by the
Acquirers and the Manager taking into accoent valuation parameters per
Equity Share including, book value, comparable trading multiples, and
|5uch other parameters as are customary for valuation of shares

Mot Applicable
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The Offer Price is higher than the highest of the amounts specified in the table in paragraph 4 above.
Therefore, in terms of Regulation 8(2) of the SEBI (SAST) Regulations, the Offer Price is justified.

There have been no corporate actions by the Target Company warranting adjustment of any of the relevant
price parameters under Regulation 8(9) of the SEBI (SA5T) Regulations.

In view of the above parameters considered and in the opinion of the Acquirers and Manager to the Offer, the
Offer Price of 12,50 {Rupees Twelve and Fifty Paise only) par equity shara is justified in terms of Reguiation
B of the SEBI (SAST) Regulations.

There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.

An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwise, will be dome at any time prior to the commencement of the last one working day before the
commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations. In the event of such revision, the Acguirers shall (i) make corresponding increases to the
ESCTOW amounts, as more particularly set out in paragraphs ¥ of this OPS; (i) make a public announcemeant
in the sama newspapers in which this DPE has been published: and (ill) simultanecusly with the issue of
such announcement, inform SEBI, BSE, NSE and the Target Company at #s registered office of such revision.
FINANCIAL ARRANGEMENTS

Assuming full acceptance, the total funds requirement to meet this Offer is ¥10,04,12,500 (Ten Crores Four
Lacs Twelve Thousand Five Hundred only)

The liguid assets of Acquirer 1 as on March 31, 2022 is T8456.91 Lacs only (Rupees Eight Thousand
Four Hundrad Fifty Six Lacs and Ninety One Thousand Only) and the same is certified by S Mohammed
Hassan, Chartered Accountants (Membership No. 019159), having office at 591, Periyar Streets upstairs,
Mandapam street corner, Erode - 638001, India; Email id; mymoonad9@yahoo.com; vide certificate dated
March 31, 2022, bearing Unique Document identification Number (LDIN) 22019159AGFICTEI 3,

The liquid assets of Acguirer 2 as on March 31, 2022 is ¥8334.35 Lacs only (Rupees Eight Thousand Thrae
Hundrad and Tharty Four Lacs and Thirty Five Thousand Only) and the same is certified by S Mohammed
Hassan, Chartered Accountants (Membership No. 019159), having office at 59/1, Periyar Streets upstairs,
Mandapam street corner, Eroda - 638001, India; Email id; mymoonad9@yahoo.com; vide certificate dated
March 31, 2022, bearing Unique Docurment identification Number {UDIN) 22019159AHGOZBY3E63.

The liquid assets of Acquirer 3 as on March 31, 2022 is ¥11,195.16 Lacs only (Rupees Eleven Thousand
One Hundred and Ninety Five Lac and Sixteen Thousand Only) and the same is certified by Mr, Kandasamy
Anandh, Partner of Thilagar Associates, Chartered Accountants (Membership No. 232465), Firm Registration
Mo.: { 0065175), having office at 10/5, Bypass Aoad, Pallipatayam, Namakkal — 638006 India; Email id:
anandhi@tacas.org; vide certificate dated March 31, 2022, bearing Unigue Document tdentification Number
(UDIN) 22232465AGJ72G2686

The liquid assets of Acquirer 4 as on March 31, 2022 is ¥7.192.20 Lacs only (Rupees Seven Thousand
One Hundred and Ninety Two Lac and Twenty Thousand Only) and the same is certified by Mr. Kandasamy
Anandh, Pariner of Thilagar Associates, Chartered Accountants (Membership No. 232465), Firm Registration
No.: { 0065178}, having office at 10/5, Bypass Road, Pallipalayam, Namakkal — 638006 India; Email id:
anandh@tacas.org; vide certificate dated March 31, 2022, bearing Liniqua Document kdentification Number
(UDIN) 22232465AGKATUSETT.

The liquid assets of Acquirer 5 as on February 28, 2022 i5 14 387.85 Lacs only (Rupeas Fourtean
Thousands Three Hundreds Eighty Seven Lacs and Eighty Five Thousand Cnly) and the same is certified
by Lakshmi A., Partner of M Ahamed Rasool and Associates, Chartered Accountants (Membership No.
217243), Hrm Registration No.: (0191665), having office at Fathima Manzil No. 12, Bharathiyar Street,
Irumbuliyvyr, West Tambaram, Chennai - 600045, India; Email id: askrasogica@gmail.com; vide cerfificate
dated March 31, 2022, bearing Unique Document Identification Numbar (UDIN) 22217 243AGFANMMA02S,
The liquid assets of Acquirer 6 as on March 31, 2022 is T654.85 Lacs only (Rupees S Hundred Fifty Four
Lacs and Eighty Five Thousand Only) and the same is certified by D Sundaravaradhan, Pariner of SKSY &
Associates, Chartered Accountants (Membership No. 225604, Frm Registration No.: (0140825), having
office at 46/2, Naickkammar Streat, West Mambalam, Chennai-600 003, Tamil Madu, India; Email id:sksv.,
caE@omail.com; vide certificate dated Aprit 11, 2022, bearing Unlgue Document Identification Number
(UDIN) 22225604AGLIRDX5456.

In accordance with Regulation 17(1) of the SEBI (3AST) Reguiations, the Acquirers have opened an escrow cash
account bearing Account No: 000405133924 (“Escrow Cash Account™) with ICICI Bank Limited, a banking
company duly incorporated under the Companies Act, 1956 and registered as a banking company within the
meaning of the Banking Regulation Act, 1949 and having its registerad office at ICICI Bank Tower, Near Chakli
Circle, Oid Padra Road, Vadodara, 390 007, Gujarat, India and acting for the purpose of this agreesmant through
s branch siuated at ICICI Bank Limited, Capital Markets Division, 15t Floor, 122, Mistry Bhavan, Dinshaw
Vachha Road, Backbay Reclamation, Churchgate, Mumbai — 400020 and have made a cash deposit of more
than T10,04,12,500 (Ten Crores Four Lacs Twelve Thousand Five Hundred anly) in the Escrow Cash Account.
The cash deposited in Escrow Cash Account represents more than 100% of the total consideration payabde to
tha Equity Shareholders under this Offer. The Acquirers have empowered the Manager to the Offer to operate
and 1o realize the value of the Escrow Cash Account in terms of the SEBI (SAST) Regulations.

The Acquirers have confirmed that they have adequate financial resources to mest their obligations under the
Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, In
terms of Regulation 25(1) of the SEBI [SAST) Regulations.

In case of any upward revision in the Offer Price or the size of this Offer, the valua in cash of the Escrow
Amount shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in terms
of Reguiation 17(2) of the SEBI {SAST) Regulations.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Offer is satisfied that firm
arrangements have been put in place by the Acquirers to implemant the Open Offer in full accordance with
the SEBI {SAST) Regulations.

STATUTORY AND OTHER APPROVALS

The proposed Preferential Allotment is subject to approval from the Shareholders of the Target Company
and BSE & NSE. As of the date of this DPS, to the bast of the knowledge of the Acquirers, there are no
statutory approvals required by the Acquirers 1o complete this Offer. However, in case of any such statutory
approvals are required by the Acquirers at a later data before the expiry of the tendering period, this Offer
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shall ba subject to such approvals and the Acquirers shall make the necessary applications for such statutory
approvals.

Mon-resident Indians (“NRIs"), erstwhile overseas corporate bodies (*OCBs™) and other non-resident holders
of the Equity Shares, If any, must obtain all requisite approvals/exemptions required {inclueding without
limitation, the approval from RBI, if any, to tender the Equity Shares held by them in this Open Offer and
submit such approvals’ exemptions along with the documents required to accept this Open Offer. Further,
if the Public Shareholders who are not persons resident in India (including MRIs, OCBs, foreign institutional
investors (“Flis™) and foreign portfolio investors (“FPIs™)) had required any approvals (including from the
RBI or any other regulatory authosity! body) at the time of the onginal investment in respect of the Equity
ahares held by them currently, they will be required to submit copies of such previous approvals that they
would have obtained for acquiring™olding the Equity Shares, along with the other documents requirad to be
tenderad to accept this Open Offer. if the aforementioned documents are not submitted, the Acquirers reserve
the right to reject such Equity Shares tendered In this Open Offer.

Public Shareholders classified as OCBs, if any, may tender the Equity Sharas held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the
Equity Shares held by them in the Open (ffer,

The Acquirers shall compiste all procedures relating to payment of consideration under this (Offer within 10 working
days from the date of expiry of the tendering period to those Equity Shareholders whose share certificates and/or
other documents are found valid and in order and are accepted for acquisition by the Acquirers.

I case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acguirers
to diligently pursue the applcation for the approval, grant extension of time for the purpose, subject o
the Acquirers agreeing to pay interest to the sharehobders as direcled by the SEBI, In terms of Regulation
18{11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by the Acquirers
in obtaining the requisite approvals, Regulation 17(9) of the SEBI {SAST) Regulations will also become
applicable and the amount lying in the Escrow Account shall becams lkable for forfeifure,

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in paragraph V1 (1)
ara not satisfactorily complied with or any of the statwtory approvais are refused, the Acquirers have a right
to withdraw the Offer. In the event of withdrawal, a public announcement will be made within two (2) working
days of sech withdrawal, in the same newspapers in which the DPS has been published and such public
announcement will also be filed with SEBI, BSE & NSE and the registered office of the Target Company.
TENTATIVE SCHEDULE OF ACTIVITY

Activity Day and Date

Public Announcement (FA)

Saturday, April 30, 2022

Publication of OPS in the newspapers

Monday, May 09, 2022

Filing of the draft lefter of offer with SEBI

Monday, May 16, 2022

Last date for a competitive bid

Last date for SEBI observations on draft letter of offer (in the event SEBI has naot
sought clanfications or additional information from the Manager to the Offer)
Identified Date*

Letter of Offer to be dispatched to shareholders

Last dale for revising the Offer price/ number of shares

Monday, May 30,2022

Monday, June 06, 2022
 Wednesday, June 08, 2022
| Wednesday, Jung 13, 2022
Monday, June 20, 2022

Last Date by which the committee of the independent directors of the Target
Company shall give its recommendation

Date of publication of Offer Opening Public Announcement
Date of commencement of Tendering Period (Offer Dpening Date)
Date of Expiry of Tendering Perind (Offer Closing Date) ,
|Last Date for completion of all requirements including payment of consideration

Monday, June 20, 2022

| Tuesday, June 21, 2022
| Wednesday, June 22, 2022
Tuesday, July 05, 2022
Tuesday, July 19, 2022

* The Identiied Dafe is anly for the purpose of determining the Equity Shareholders as on such date fo whom
the letter af offer (“Letter of Offer”) would be mailed. If 15 clanfied that all the equify shareholoers of the Targe!
Company (registered or unregisterad) of the equity shares of the Target Company (except the Acquirars and
Pramoter Group of the Target Company) are efigible fo participate in this Offer af any time prior fo the closure
of this Offer,

Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE

1.

o

10.

11.

12.

13.

14.

15.

16.

IX.

OF NON RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding the shares in dematerialized form, are eligibie to participata in this Open
Offar at any time during the perind from Offer Opening Date and Offer Closing Date (“Tendering Period™) for
this Open Offer. Please refer to Paragraph 2 below for details in relation to tendering of Offer Shares held in
phyysical form.

As per the provisions of Regulation 40(1) of the SEBI {Listing Obligations and Disclosure Requiremeants)
Regulations, 2015, as amended and SEBI's press release dated December 3, 2018, bearing refarence no.
PR 492018, requests for transfer of securities shall not be processed unless the securties are held in
dematerialised form with a depository with effect from April 01, 2019. However, in accordance with the
circular issued by SEBI bearing reference number SEBI'HOYCFDY CMD1/CIR/P/2020/144 dated July 31,
2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders
holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as
par the provisions of the SEBI (SAST) Requlations.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e. the date falling on the 10th (tenth) Working Day prior to the
commencement of Tendering Period, or unregisterad owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Open Offer.
Accidental omission to send the Letter of Offer to any person fo whom the Open Offer is made or the non-
recaipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Open Offer in any
way. The Public Shareholders may also downdoad the Letter of Offer from the SEBI's website (www.sebi.gov,
in} or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence
of hodding of the Equity Shares and their folio number, DP identity-client identity, current address and contact
datails.

The Open Offer will be implementad by the Company through Stock Exchange Mechanism made avallable
by BSE Limited (BSE) in the form of separate window (Acquisition Window) as provided under the SEBI
SAST Regulations and SEBI Circular CIR/CFO/POLICY/CELLA /2015 dated April 13, 2015 and CFOYDCR2/
CIR/P/2016/131 dated December 9, 2016 as per further amendad by SEBI circular numbered SEBI'HO/CFD/
OCR=M/CIR/P 2021615 dated August 13, 2021.

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirers have appointed Buying Broker for the Dpen Offer through whom the purchases and the
settiement of the Open Offer shall be made during the tendering period, The contact details of the Buying
Broker are as mentionad below:

MWame: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andher (East), Mumbai-400049,

Tel.: +91 22 67079832

Contact Person: Mr. Jeelender Joshi (Sensor Manager)

E-mail ID: jeetender joshidchoiceindia.com

In the event Seller Broker of sharehobder is not registered with BSE then that shareholder can approach
the Buying Broker as defined in the Point #6 above and tender the shares through the Buying Broker after
subamitting the details as may be required by the Buying Broker to be in compliance with the SEBI regulations,
In the @vent that the number of Equity Shares validly tendered by the Public Shareholders under this Open
(Offer is maora than Offer Shares, the Acquirers shall accept those Equity Shares validly tandered by such
Pubdic Shareholders on a proportionate basis in consultation with the Manager to the Open Offer

The Equity Sharehalders will have to ensure that they keep a Demat Accounl active and unblocked to receive
cradil in case of return of Equity Shares due to rejection or due to prorated Open Offer.

All the shareholdars who desire to tender their Equity Shares under the Open Offer woukd have to intimate their
respective stock broker (“Selling Broker™) during the normal trading hours of the secondary market during
the Tendering Period. Upon plaging the bid, the Selling Broker{s) shall provide the Transaction Registration
slip ("TRS") generated by the exchange bidding system to the shareholder, TRS will contain details of order
submitted like Bid |0 No.. DP 1D, Client I, No. of equity shares tendered etc.

The Acquisition Window will ba provided by the Dasignated Stock Exchanga fo facilitate placing of sell orders,
The Sefling Broker can enter orders for dematerialized Equity Shares. Bafore placing the bid, the concernad
Pubdic Shareholder/Selling Broker would beé reguirad 1o transfer the tenderad Equity Shares fo the special
account of Indian Clearing Corporation Limited (“Ciearing Corporation®), by using the settiement number and
the procedure prescribed by the Clearing Corporation

The cumulative quantity tendered shall be displayed on Designated Stock Exchange's website (www.
bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange dunng the
Tendering Period.

ahareholders who wish to bid /offer their physical sharas in the Offer are requested to sénd their oniginal
documents as mentionad in the LOF to the Registrar to the Offer so as to reach them within 2 days from
closure of the TP It is advisabie to email scanned coples of the original documents mentioned in the LOF, first
to the Registrar o the Offer then send physical copies to the Registrar's address as provided in the LOF
The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the Letter of Offer.

It must be nofed that the detailed procadure for tendering the shares in the offer will be available in the Letter
of Offer (“LOF"). Kindly read it carefully before tendering Equity Shares in the Offer. Equity Shares once
tendered in the Offer cannot be withdrawn by the Shareholders.

Equity Shares should not be submitted / tendered to the Manager, the Acquirars or the Target Company.
THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER.

OTHER INFORMATION

The Acquirers accept the full and final responsibility for the information contained in the Public Announcement
and the DPFS and for the oblipations of the Acquirers laid down in the SEBI (SAST) Regulations.

The Public &nmouncement, the OPFS and the Letter of Offer would alzo be available on the SEBI wehsite: www.
sebi.gov.in

MANAGER TO THE OFFER REGISTRAR TO THE DFFER

® & 8 @& cnergising ideas

ﬂ Integrated

Saffron Capital Advisors Private Limited
605, 5o Hoor, Centre Point, J.B. Magar,
Andheri (East), Membai - 400 059;

Tel No.; +91 022 49730394;

Fax No.: NA;

Email id: openoffers@saffronadvisor.com;
Website: www.saffronadvisor.com;
Investor Grievance:
investorgrievance@sallronadvisor.com;
SEBI Registration Number: INMODD011211
Validity: Parmanent

Contact Person: Gaurav Khandehwal / Pooja Jain

Integrated Registry Management

Services Privale Limited

Kences Tower, Il Floor, No.01, Ramakrishan Street,
Morth Lsman Raod, T Magar, Chennai - 600017
Tamil Nadu, Indza.

Tel. Mo.: +91 44 28140801 /02 / 03,

Fax No.: +91 44 28142479

Email: yuvrajicintegratedindia.in

Website: www.integratedindia.in

SEBI Registration: INROOO0D0544

Contact Person: 5 Yuvraj

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

 ACOUIRER 1 | ACQUIRER 2 | ACOUIRER 3 | ACQUIRER 4 | ACOUIRER 5 | ACQUIRER 6 | ACOUIRER 7
F-1, No. 28, | Green Field, | 5020, CASA | 6276, Surya | 2-67, R.C. [ONo. 2, N No. | 5Y No. 284,
Legrange, Nachatra Major Road, | Garden, Trichy | Middil Street, |7, Radhakrish- | Katha No.
AE Block, Clasic, Villa Egmare, Main Road, keelamudi- nan Street, 206/461,
TAS Enclave, | MNo.-23, SF Channai— | Vagurampatti, | mannarkottai, | Thiyagaraya Jrd Floor

shanthi No. 240 GOCO008 Tamil | Mamakkal - Kamuthi, Magar, Chen- | Sidda Pura,

Colony, and 241, R | Nadu, India | 637002 Tamil | Ramanathapu- | nai - 600017 | Whitefield

Anna Napar, | Mohan Nagar, S/ Nadu, India | ram - 623603 | Tamil Nadu, | Main Road,

Chennai - Kalapatti, oy Tamil Nadu, India Bangalore

600040 Tamil | Coimbatore - India Si- — 560056

Madu, India | 641048 Tamil Sd/- Karnataka,
/- Nadu, India India
Sdf- Sd/-

(Signed by Mr 5 Magarajan (for himself and Acquivers 1, 2, 3, 4 and & under Specific Power of Atforney dated
April 30, 2022) and Mr. C K Venkatachalam, on behalf of the Acquirer 7)

Place: Chennai

Date: May 6, 2022
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