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CIN - U67120WB2005PTC 106051

Date: 04.02.2025 VCC/02/25/04

To,

The BSE Limited,

20th Floor, P. |. Towers, Dalal Street,
Mumbai - 400 001

Respected Sir/ Madam,

Subject: Open Offer by Mr. Sachin Ishwarchand Goyal, Mr. Numan Sachin Goyal both
residents of 94/4/5, Polaris Apartment, Flat No. 1001, Prabhat at Road, Frandwana, Near

Kamala Nehru Park, Pune - 411004 and Mr. Salil Vijay Sathe, resident of 202, Wing A,

Aspen, Raheja Gardens, lB"r Road, Opp Thane Club, Thane- 300604 thoroinaf!cr

collu.uul} rcfu.rrcd to as “Acquirers” 'iln the puhlu sharcholders of M/s. . A Im.mu.

shares of Rs. 10 /- each representing 26.00", of the total paid-up equity and voting share

capital of JAFL,

Re: Submission of the Detailed Public Statement (DPS) dated February 04, 2025 as
published on February 04, 2025.

Ref: Qur letter no. VCC/01/25/13 dated January 28, 2025,

We are pleased to inform you that we have been appointed as the “Manager to the Otter” by the
Acquirers for the aforementioned Open Offer. The Equity Shares of |AFL are listed on BSE Limited
('BSE’) and The Calcutta Stock Exchange Limited (‘CSE’) only,

We would further like to inform you that the Acquirers have entered into o Share Purchase
Agreement dated Tuesday, January 28, 2025 with the Outgoing 'romoters of the larget Compan
' viz., Mr. Akshay Goyal, Mr. Ankit Goyal, Mr. Dilip Kumar Goval, Mrs. Jayshree Goyal. Mr. Manoj
Kumar Agarwal, Mr. Pawan Kumar Agarwal and Dilip Kumar Goval HUF, respectivelv for
acquisition of in aggregate 63,78,303 fullv paid- up equity shares constituting 59.90% of the total
paid-up equity and voting share capital and control of the Target Company. Pursuant to the
aforementioned acquisition, the aggregate shareholding of the Acquirers will be 03,778,303 equity
shares constituting 59.90% of the tetal paid-up equitv and voting share capital of the Target
Company, thereby triggering the Open Qffer under Repulations 3(1) & 4 of the SEBI (Substanual
Acquisition of Shares and Takeover) Regulations, 2011 ["SEBI (SAST) Regulations, 20117].

In this regard, we would further like to inform you that the Public Announcement ('PA’) has alreads
been submitted to you vide our captioned letters. The Acquirers have now made a Detailed Public
Statement which has appeared in The Financial Express (English Dailvi all editions. lansatta (Hindi
Daily) all editions, Mumbai Lakshadeep (Marathi dailyv) Mumbai edition. and Arthis Lipi (Bengali
daily) Kolkata edition on February 04, 2025 in compliance with the SIBLSAST] Regulations, 2011
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With reference to the above, we are enclosing herewith the tollowing tor vour kind perusal:

1. Hard Copy of Detailed Public Statement.

2. Copy of Detailed Public Statement as published in the Kolkata editions of the newspapers
viz. The Financial Express (English Dailv) on February 04, 2025.

3. Soft copy in Compact Disc containing, Detailed Public Statement in PDF Format.
We hope your good self will find the above in order.
Thanking you,

Yours faithfully,
For VC €

nm:imu Private Limited o
. ﬂ .




TUESDAY, FEBRUARY 4, 2025

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) & 4 READ WITH
REGULATION 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL

na change intheregisterad office of the Targat Company during the last eght yvears.

*Mr. Keeraj Agarwal, Registerad Valuer, IBBI Regn.: IBBVRVIOZZ20200 13032, having office at 72, Banlinck
Streel, AC Mansion, 27 Floor, Room F, Kolkata- 700001, Mobile Mo, +31 9748532440, Email Id:

C.2. JAFLisa Mon-Banking Financs Company not accepting Public Depasits and it is registered with Reserve ¥ d : : . :
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE Bank of India, bearing Registratian Number 05,00508 vide Cerfificate dated March 02, 1988, neerajiiaanassociates.in / agarwalneeraj22ifgmail.com. vide cartificate dated January 28, 2025 through
ATTENTION OF THE EQUITY SHAREHOLDERS OF ; 7 ; ho ; ’ his Valuation Reporl bearing UDIM 25305832BMHWIHE445, has cerlified thal the fair value of equity' shares
C.3. The Authorised Share Capital of JAFL is Rs. 11,00,00,000/- divided irto 1,10,00,000 equity shares of the z :
1 il Ra 10/ b The | 4. Subsiibed & Paid Equily Share Capital of the JAFL is R af the Target Company iz Rs. 28,93 pereguity share.
MEEL TR O s, s Satal o8 1R, RN Iy VLI it ol e g v s e I wiew aff the parameders considerad and prezented in the fable above, in the opinion of the Acgwrers and
jﬂ_ﬁ4,ﬁ?,3;ﬂ£?ﬁ- e o of1 'EIE"F#'??'E aquily E'h&m?nf lace s of Rs. 1ﬂ.'l' E'.a':h'fj'n'.FL has established the Manager o the Offar, the Offer Price of Rs. 40/~ (Rupeas Fory Only) per equity share is justified in terms
- - its connectivily with both the depositories namely National Securities Depositories Limited ("NSDL") and of Reguistion B(2) of the SEBI {SAST) Regulations
Central Depository Services (India) Limited {("CDSL™), The ISIM Na. of JAFL is INEB2GBO1010 & the 2 Y ; "
Reglstered Office: 1stFloor, TB, Punwanl Chambers, Kiran Shankar Roy Road, Kolkata- 700001; marketable ot for equity shareis 1 (One). (v} During the last threa years preceding the dala of PA, the Target Company has not undertaken any Buybac
CIN: LE5S090WE1993PLCO5SAT03: Tel. No.: (033) 22482545/ 0150: : ) ) of equity sharaes. Furthar, lhara has bean no corporate action in the Campany in the last one yaar from the
J ; Tel. No.: (033) 1 4. Asonthe date ofthis DPS, the Target Company does nothave any partly paid-up equity shares. There are no date of PA under Regutation 8(3) of the SEBI (SAST) Regulations. The Offer Price will be adjusted in the
Email: jafilkolkata@gmail.com; Website: www.jafinance.co.in c-u:_standlr}g :arrantﬁ ::III; Ept:g:&é nlrls-'milar insirum;n!sacc-}w&;t_lhle n:g'ti e?ully sl';?rlgcsh ata lﬁtﬁrsiaﬁw Trhl:'.‘ avent of any corporate actions like bonus issue, rights issua, stock split, consideration, etc., whare the
enktire aguily sharas hald oy ellers are presanlly undaniock-na g ienure =In shall continue for recard data effacting such corporate actions fails between the date of this Detafded Public Statement upio 3
iyl g et it A U b il the remainiing peviod with the Acquirers even after execution of the SPA, (thrae) working days priar ta the commencement of tne Tendsring Period and the same wauld be nofified to
{..Euurr\lr EHAH‘EEHF HEFREEEHT'iHG zﬁ Wuu'lll uF THE- TDTAL FAID'UF Equrr\r mﬂ WT“-"E é‘H‘ARE R The anlira 'EE[LI“:" sharas D[ JAFL ara FII'GEEF'I“EF' liskad al BSE and GSE Dﬂl}' The E‘ql.l'll.'ﬁl' shares of JAFL are thE ﬂhﬂFEhﬂlﬂ'Erﬂ- H15"-'|
s W W infrequantly fraded on both BSE and CSE within the definiticn of “frequently fraded shares™ under | (v}  As on the date, there is po revision in Open Offer price or Open Offer size. In case of any revision in the
CAPITAL OF M'S. J.A. FINANCE LIMITED ("JAFL"! "TARGET COMPANY"}, ON A FULLY DILUTED BASIS, 3 ; ; " ) ;
FROM THE EQUITY SHAREHOLDERS OF JAFL BY MR. SACHIN ISHWARCHAND GOYAL, MR. NUMAN Regulation 2(1)]) of the SEBI {SAST) Regulations. Open Offer price or Open Offer size, the Acquirers shall comply with Reguiation 18 of the SEBI (SAST)
SACHIN GOYAL, BOTH RESIDENTS OF 84/4/5, POLARIS APARTMENT, FLAT NO. 1001, PRABHAT ROAD, | C6. Erief audited standalone financial information of the Target Company for the Financial Years ended Ay tion an ol sthersppboie pravigioni ol SEB1(G: FI Repu miong:
ERANDWANA, NEAR KAMALA NEHRU PARK. PUNE — 411004 AND MR. SALIL VIJAY SATHE, RESIDENT OF 31.03.2022, 31.03. 2023 and 31,03.2024 and certified un-audited standalone financial results for shemaonths. | (vl Ifthere s any revision in the Offer price on account of fulure purchases! competing offers, it will be done at
202, WING A, ASPEN, RAHEJA GARDENS, LBS ROAD, OPP. THANE CLUB, THAMNE- 400604 parod grndad 30.09.2024 are as follows: anylime prior to commencement of the lasy 1 {ﬁm}wmkm_g day before the date of COMMencement of the
(HEREINAFTER COLLECTIVELY REFERRED TO AS THE “ACQUIRERS™) ("OPEN OFFER"/ “OFFER"). (Rs. in Lakhs) tﬂﬁdlirll}ﬂﬂ p':_?ﬂg g&s hﬂl'f;; i accordance with Regulation 18(4) of the SEBI (SAST) Regulations and
This Detailed Public Statement (*“DPS") is baing issued by Mis. VC Corporate Advisors Private Limited. Manager to = N R N I ORI IR , ;
the Offer (“Manager”), for and on behalf of the P-.l:.qui-fe.-fs-_m the equity shareholders of the Target Company, Particulars Zix months | Financial Year | Financial Year | Financial Year {wiid) IftheAv::quarar?auqltdlrea_quﬁ_slgaminfIrhETSrgEEI:C]::P;n_}' |:|ur||1ng I:hl_nla pl:nad_ ufhva:t_-irl-s.lxw:ekj.;aﬁerthe
pursuant to and in compliance with Regulations 13(4), 14(3) and 15(2) of the Securities and Exchange Board of period ended ended ended ended tendering period at a price higher than the Open Offer Price, then the Acquirers shall pay the difference
India (Substantial Acguisition of Shares and Takeovers) Regulations, 2011 and subsequent amendmanis thereto 30.09.2024 31.03.2024 31.03.2023 31.03.2022 h‘:"""EEE the highest acquisition price H'":;ﬁl_?_"? Offer F”ﬂ"?- te all the equity shareholders "':"'5'3‘»:-' equity
[“SEBI (SAST) Regulations"], pursuant to the Public Announcement (“PA") filed on January 28, 2025 with the {Un-audited (Audited) {Audited) {Audited) e Bl ’:'EEI': Tamem%d Inthe Differ within ‘:"'1“5" days from; the date of such acquisition. However, ”"_i'
Securities and Exchange Board of India (“SEBI®), BSE Limited ("BSE"), The Calcutta Stock Exchange Limited & Certified) E‘E'-"-'h! E#ﬁmn&:ﬁn:s Sicfrgea A e uﬁ;ﬂ'ﬂ%ﬁﬁ;;ﬁi’;{"m{gh?::nﬂzﬁfré‘”:ﬁ’Eﬁj&;
(“CSE"), (BSE & CSE, hersinafter collectively referred to as “Stock Exchanges®) and the Target Company in | ] Total Revenue 126 62 S06.06 21786 214.47 H&Quia!iuﬁg 2021 ar ﬂg-ﬂrl market purchases made in :hﬂl-e!éI ordinary course on the sﬂm-:k e.xmq yﬂﬂge nat
fﬂﬂ:j‘pﬁﬁgﬁﬂzﬁﬁg :1;3:ILEuSmEmE!sEgﬂnTEﬁmrgﬁing A Net Income 51,36 101.29 40.55 169 68 being negotiated acqulsition of shares of th Target Company in arvy faem
: EPS 048" 0,85 .38 1.49 W, FINANCIAL ARRANGEMENTS:
Des; ! ML A F
"Control" shall have the mianing ascribed 1o it under SEBI (SAST) Regulations. Met worth fShare helder Funds 2,045 20 1.990.01 1.889.87 1.856.97 il The Acquirers have adequate financial resources and have made firm financial arangements for the
a . ™ : . . r Implementatl Fie O I the f K
{:IET;rt}r El-lhami means fully paid-up aquity shares of the Target Company of face value of Bs, 10/ {Rupses Ten | "“WNon-Annualized ETEI‘:T::S;?E:;*%:Inifa;r;;zut;angﬂ;'fmrﬂﬂg:nﬂﬁ#gﬁ:ﬁ:ﬂ:ﬁ:&iﬂﬂﬁfﬂmﬁﬂvggﬁ g:?ni?ifﬁsghﬂgg
rily) eac _ M, ; . . : 4
a " . C.7. Thapresent Board of Direclors of JAFL comprises of Mr. Akshay Goyal, Mr. Dilip Kumar Goyal, Mrs. Madhavl Associates, Chartered Accountants, (FRN No.: 147207W) having their Head Office at Shop Mo, 300, 2
T'd?:mmmpnaiﬁ ﬁliga i daher ::laalvl{ung w: thiﬂ {Tfnfﬂ,hra Wmn-gr Dtiﬁmz tt: tlﬂ:tﬁm;'rgﬂn-:ﬁmené?r he Lohia, Mr, Amit Agarwal and e Allab Liddin Kazl, Mrs, Megha Goyal is the Chisl Financial Officer and Mrs Flzar, 'F' Wing, Mega Center, Magarpatta City, Hadapsar, Pune- 411028, Phone Mo, [(D20) 26890634,
ﬁ:ﬁgﬂh:ﬁﬁa;ﬁ;f pUrpose o rrmiring quily Shara B o thie fo ar in relation o Simi Sen is the Company Secretary and Compliance Officer of JAFL, Email: mmsandasmniatas@gmaii:cum, vide ﬂ'lEi_r certificate dated Janu_Elr'_i.r ES._EUEE bearing UDIM
SMPE R Tieana TrinIm DUbIG SHArEHIA g e GUIRe BNt Ol 25% i 1hé Target Caripan o DETAILS OF THE OPEN OFFER: 23121833BMLHWRASTS have cerlified that sufficient resources-are available with the Acquirers for
" H L . i L i i Ho | T
“Offer” ar "Open Offer” means the Open Ci?ﬂar for acquisition uplo 27 E-Ergg'l I:Twanl"_ﬁsﬂ'.ran Lakhs Sixty-Eight D1 The Acquirers are making this mandalory Open Offer under the provisions of Regulations 3{1) and 4 of the § mBrg e uh"gﬁﬂﬂ.ns LINgr il Gter _
TH 45 PHB d i Drpn Fullv Paid UEI o i neat iy A0 sonh g SEBI {SAST) Regulations 1o acquire uplo 27 88671 (Twenty-Seven Lakhs Sidy-Eight Thousand Six ] (1) The maximuem consideration payable by the Acquirers assuming full acceptance of the Offer would be
clsan Six Hundred and Seventy-One) Fully Paid-Up Equity Shares of face value of Rs. 1(0V-each répresenting Hundred and Seventy-0ne ) equity shares of face value of Rs.10/- each representing 26 00% of total paid-up Rs, 11,07 46,840/ (Rupees Eleven Crores Seven Lakhs Forty-Six Thowsand Eight Hundred and Forty
26.00% of the total pald- up gqul_!g,' and voling share capiial of the Targetﬂﬂmpa:‘-y' _ aquity and voting share capital of the Target Company. at a price of Rs. 40/ (Rupees Forty Only) per aquity Cnly). In accordance with Regulaton 17 of the SEBI (SAST) Regulations, the Acquirers have opened an
"PAC™ means person(s) acting in concert as definad under Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations. share ("Offer Price”) payable in cash, aggregating to Rs. 11.07.46,840)- (Rupees Eleven Grores Seven Escrow Account, namety “JAFL Open Cffer Escrow Account” (beaning Account Mo, STS00001 685084 ) and
“Public Shareholders” means all the eqguity sharehalders of the Target Company ekcept parties fothe Share Lakhs Forty-Six Thousand Eight Hi mdréd and Forty Onty) {".Dﬂ'lurs-l:é“:l subject to the terms and conditions deposited therein Rs. 2,76,87 000/ {Rupees Two Crores Sevanty-5ix Lakhe and Elghly-Seven Thousand
Purchase Agreemant including persons desmead fo e acting in concerl with such parties, r'I":EI'IliI:II'IEI:l herainatior ' Only) bairkg more than 25% of the amount required for the Open Offer in an Escrow Account opemed with
i " i . . a T |
Ptk i sl i Sl Dt N |' D2 This Open Offer is being mada to all the equily sharsholders of the Target Company as on Manday, March 10, ;EE:DF': g::i';‘r'f']““d' through b siuaind 3 Staohen House. 4.8.8.0. Bag (B, Skl T0000
SEBI (LODR) Regulations™ means Securities and Exchange Board of Indla (Listing Obligations and Disclosure 2025 ("Identified Date"), except the parties o the Sham Puichase Agreement, including persons deemed | e : : :
Raguiramants) Reguations. 2015, as amanded. "0 be acting In concert with such parties. (il  TheManageriothe Offeris authonzed o up-aratﬂ_ the abova-mentioned Escrow F'.ut:-uupl ta the aexclusion af
::Tﬁ"d“”"ﬂ PE:“'-"'E'" shall have the meaning ascribad foit under SEBI (SAST) Regulations 0.3, TheAcquirers shall after the expiry of twenty-one working days from the date of DPS be entfitted to, act upon I:Esllunsthra}f;:gﬂ;?;n?m ity s do raalLin:the el ot e EacrobAocombin:totim 1 e SEHI
Warking Day" means a working day of SEB the Agresment and may complete the acquisition of shares of voling fghts in, or control owver the Target (W} Besedonihe afnrezl;id iriaricial arranoemeants and on the confirmetions receisad frorm the Escrow Banker
AR no ot i R et S b e Company as contemplated under Regulalion 22(2) of the SEBI (SAST) Regulations on deposit of 100% of | '/ 7250 Charterad Accountant, the I'u'lganager to the Offer is satisfied about the ability of the Acquirers 1o
A, INFORMATION AEOUT THE ACQUIRERS:; the consideration payable, assuming full acceptance, in cash, inthe Escrow Account, implement the Offer in rdalncﬂ with the SEBI {SAST} Requlations. The Manager to the Offer confirms
AA. Mr. Sachin Ishwarchand Goyal (" Acquirar1") D4, The Sellers undertake that in case the Acguirars so desire, they shall immeadiately facilitate to appoint them or that the firm arrangement for the funds and maney for payment through verifiable means are in place fo fulfi
a. Mr. Sachin Ishwarchand Goyal, Sfo. Mr. |shwarchand Kishorilal Goval, eged about 45 years. is a resident of thair nominees on the Board of Directors of the Targe! Company in terms of Proviso to Regulation 2401} read the Offer obligations
India, ressding at 94/4/5, Polaris Apartment, Flat Mo, 1001, Prabhat Road, Erandwana, Near Kamala Nehru with Reguiation 17 of the SEBI (SAST) Regulations and also transfer the shares In the demat account ol the § vy epaTUTORY AND OTHER APPROVALS:
Park, Pune - 411004 with contact number being (020) 4448 2259 and email id: md@pristinedeveloper.com, Acquirers as mentioned in the SPA&interms of compliance of Regulations 22(2}and 24( 11 ofthe SEBHSASTI) ... : : i i
He has completed his Bachelors in Commerce from Ness Wadia College of Commerce, Puns. He has mara Regulations. iH ;Zigi?;ﬁi”ﬁ:‘;g;bi‘:'E;g?&ﬁ?ﬁﬁﬂ”ﬁ :"m'”'::E""I'JT;?EEE'g??iﬂ;&?’;{pxg#;ﬂ;‘ﬁ_aﬂa”;é:“
than twenly years of expetience in the field of Real Estate, _ D5 The paymeniof consideration shall be made in cash 1o all the equity shareholders, who have tendered their Fhnados Commpiai: b saak A obbai hdiv antwoss E?F!e:an-e B ol lFala A i P K BARE ﬂ%
b (e ntA oM dn  af ey R Eras N Targal L.ompany piior b e thle ot the ik siospit T e e cUion equity shares In acceptance of the Open Offer, within ten working days of the expiry of Tendering Period. india {Non-Banking Financial Company — Scale Based Regulations) Diractions, 2023 issusd thraugh the
T"IE' Ehﬂre P‘UFH'IHEE Ag-f'EE'mE'nt EHSPA"J uhﬂmﬂ'm"; H-EEE'd JH-“U"BW EE. 2‘]25 I'-"I-.IF'Er'-_.lFll'lt 0 1|'|'h|r.=h hE‘ haﬂ- G, This Odffer |3 ELIIJJE'E'I: o thE‘ FH'lDT E.;IFHD'IJEJ of the H.EEE'\HI"E Bank of India {""H.EF"} and EII:E‘FIt the =aid apprl:wal RE| notification dated Octobar 19, 2023 and hence this Ofer is EUh]E'l-I.tDb'El-ng m I'E'DEIIpth Raserse Bank
agread 10 acquire 44,64, 812 (Forty-Four Lakhs 5'#5"":"3“" Tr_"ﬂusan‘j E'Qh_l Hundred and Twalve) equily thare are no statutory or olber approvals required for implementing this Offer. To the best of the knowledge of India's approval. Excapt as Shalad ahove. 1o e bast of the knowledge and belief of the Acquirars, thera
Ehafﬂﬂ. chEtltUElng d-lg?'% af the total pald_up Equ't!'r and '-l"'ﬂf.ln'g share I:'.EIpII:EII af the TE'TgEIt ':ﬂn'l'pﬂn!" gi 8 and bﬂll’ﬁ' ':'r !hﬂ i’-.-:'.‘;iql.lifﬁf's-, as on the data Elr Ihl& D&iﬂll&lﬂ F'Llhlli: Sl.atﬁrﬂ'ﬂnL thare ane o Sta[ull::!'y' o ather areno ﬂther Eta[u'h:.r!'l D{ﬂ[har &pr_ﬂ-mp3|5 requ"-Ehd [{n] tmpleman! thie Offar. Hﬂ'ﬂ'ﬂ"i’EF.. rrﬂn? ather EtEliLlTDr'_.' or
nﬂ’gmtﬂ’d jalpte ‘:IFRS. E?u iHuDﬂ’ES T'HEFI‘}"‘EE'II'E” Dd'l|'||':|DEF ﬂqumﬁf Shﬂre S'Ub]f-'m m'lh'ﬂ Cﬂndﬂmns Spﬂclﬁﬂd in annrwﬂ|5 req.uired f.:lr jmp&emen!iﬁg 1h,a q:lffer ﬂth&r ‘han As mdﬁted In Pﬂmgraph W D.j'lh,aﬂ. De.fa"m Pubi.: g-:h.'E.-rnn‘rEnf -'!'.Flprwahis',l arg quUil’Ed of mcm EIIJ'FI|I'!'-HI-'IFE ﬂt g |E!E~T l.'l‘-EltE 'l:IE'fCII'E' ElI:!I'SHI'E' DﬂhE TE'I'II:IEF-II'IQ
R Agraament. 7 : : _ Statement. If any other statutory approvals ars required ar become applicable prior to completion of the Offer, Pariod, this Offer shall be subject to such statulory approvals and the Acguirers shall make the necessary
¢.  The net worth of the Acquirer 1 is Rs: 1.86,53,53,580¢- (Rupees One Hundred Ninety-Six Crores Fifty-Three then the Offer would be subject to the receipl of such other stalulory approvals. The Acquirers will not applications for such statutory and ather Government approvals
Lakhs ‘Flﬂ.}'-Trlrﬂ'E Tnl?usﬂﬁl.j Five Hundred and HIHB[}' ﬂm}':‘-ﬂﬁ 'Elﬂ.MﬂrCh 31. 2024 as cerlified tl"' hir, Mmmh prm&d with the Offar im e pvant such Siﬂmtﬂrf apprmls are refuzedin [-Erﬂ\E.ﬂfRﬂgUlﬂlLﬂﬂ 23 ofthe SERI |:||:| The ACQ"."I"EFE. in terms of Hewlal;};:.n 253 aof the SEBI {EASTJ Haﬂum“qnsl will have A ”Q‘ht not o proceed
N; Shah (Membatahip No...121633), Parnor of REMS: & Assotiatos, Chartered Ascountants: (FRN No.. {SAST) Reguiations. In the event of withdrawal a public announcement will be made within 2 (Two) working with the Offer In the event the statutory approvals indicated above are refused. In the event of withdrawal, 3
147S07TW) having their Head Office Eft Shop No. 304, 2 FI'?';.JF' F' Wing, Mega Center, Magarpatta City, days of such withdrawal in the same newspapers in which this DPS has appaarad and such public PA will be made within 2 (iwo) warking days of such withdrawal, in the same newspapers in which this DPS
Hadapsar, Funa: $11028, Phone No.. (020 2600064, Email. remeandagsaCiatesomail,com, "}Ide their announcement will also be sent o tha SEBI. Stock Exchangas and (o the Target Company. has appeared.
ggﬂ;ﬂaﬂ;gazf}_':dw;?rﬁw 28, 2025 bearing Unique Document ldentification MNumber ("UDIN®} Ip 7 This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity sharesofthe | (i) In case of delay in receipt of any statutory approval, SEBI may, if satisfiad that delayed recsipt of the
- £ . : s A : : Targat Company. requisite approvals was not due to any wilful default or neghect of the Acquirers or failure of the Acquirers 1o
d. Ason the date of this BFS_' Acquirer 115 a d'fe_cm: n El_mmstupe Real Estate Private Limited, Pristology I s This Offer is nol conditional upon any mimimum leval of acceptance in terms of the Regulation 15(1) of tha diligenthy pursus the application for the approval. grant extension of time for the purpose, subject to the
Solutions India Private Limited, Best Shelters Private Limited, Pristine Bulldcon Private Limited and Pristine SEBI (SAST) Regulations and is not a Compatitive Bld in terms of the Regulation 20 of the SEBI {SAST) Acquirers agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation
Hospitalities Private Limitad. ) Regulations. 18(11) of the SEBI (SAST) Regulations. Furiher, if delay acours an actount of wilful default by the Acquirers
A2 Mr.Numan Sachin Goyal{*Acquirer ") _ ~ |Dg. There are no condifions as stipulated in the SPA, the meeting of which would be outside the reasonable in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become
a.  Mr. Numan Sachin E-ﬂ'_.'z!&. Sig. Mr. Sachin Ishwarchand Goyal, aged about 20 years, iz a resident of India, cantrol of the Acquirers and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI applicable and the amount Iving in the Escrow Account shall become iable to forfeiture,
residing at EMI'-Iin'E_. Palaris Apartment, Flat Mo, 1001, Prabhat Boad, Erandwana, Mear Kamala Mehra Park, (SAST) Regulations. ilvy  MNoapproval s required from any bank or financial institutions for this Oifer
P = 41900 w!rh I:DI'I[E{EI numb-arb-ﬁlng_mﬂﬂ]ld-tq-ﬁ 2259 amd &.n'lﬂliﬂj numan@prlstlljedaueb:uper.mm _HE-" .10, In mmpﬂian:e with the Fll'ﬂ'-'iﬂlﬂl'lﬂ af Eﬂgulﬂiiﬂﬂ A of SEBI (LODR) Hﬂgﬂ'mﬂﬁﬁ. and subseguent
has complatad }_‘tla sn:hunll_n:g fr-::lr_n The Blshn:lp'_a Er_chucul- Fu_nEl in the year 2022 and is curmently pursuing amendments therato, the Acquirers are making this mandatory Open Offer and upon successful completion Vil. TENTATIVE SCHEDULE OF ACTIVITY:
Ef‘“““"" “LEE”"'".‘EEE' "Er”'lr“f‘tt’ s from Symbiosis Intemational, Pune. He has two years of experience in of the Open Offer, the Acquirers will acquire control over the Target Company and will become the Promoters | [ Activities Date Day
s b nf'.lnm?;:nld. EINEss _r'n nhz fa Flnt.h T » ey R s of the Target Company Date of the P& January 28, 2025 | Tuesday
3 ma ",;'anPE.L. dD Q%anvmuatgsm;a;m e Targe E‘r;hp;wﬁ;m :d ala ofthe 1;3;9;51 rl~.| EEH'EI'-'-UL Em 11, The Managerto the Offer, Mis. VT Corporate Advisors Private Limited, does not hold any equity shares in the Publication of Detailed Public Statement in newspapers February 04, 2025 Tuesday
G a WY purlﬂuant W il 7o AT e to R 5 e (Nineteen La Target Company as on the date of this DPS. The Manager io the Ofifer further declares and undertakes that T '
Three Thousand Four Hundred and Ninety-One) equity shares, constituling 17.88% of the total pasd-up equily i : : : i Last date of Filing of the Draft Offer Document with the SEBI February 11, 2025 | Tuesday
; ; : : they will not deal on their own account in the squily shares of the Target Company during the Offer Pariod. -
and voting share capital of the Target Company at a negotiated price of B, 27/- (Rupess Tweanty-Seven Only) E The Acquirers do not have any plans to dispose off or oiherwise encumber any significant assets of JAFL in Lasl date of a Compating Offer February 2T 2025 | Thursday
per equity share 5Uh]&=:’[tcrtf.'|& cu:-nn_:&itm%spaclﬂed In the Agraement : . the succeeding 2 (two) vears from the date of closure of the Open Offer, except in the ardinary course of Identified Date” March 10, 2025 Monday
c. The net worth of the Acquirer 2 is Rs. 7,52,45.850/- (Rupees Sevan Crores Fifty-Two Lakhs Forty-Five business of tha Target Company and except ta the axtent required for the purpose of restructuring andior | | Pate by which the Letter of Cifer will be dispatched 1o the shareholders Last | March 18, 2025 | Tuesday
_[{h:::f;;:r?gm H:’;,E‘; 31;,':; ng ﬂ?g%:lh:; 3?1 S";T:g Ezé'hiﬁg‘z:i Emﬁ:ﬂ;‘r ;;IIE”L"‘;;'aq ﬁﬂtﬁl;ﬂl rationalization of the business, assels, imvestments, liabilies or olherwise of the Targel Company. In the § | date by which Board of the Targel Company shall give its recommendation | March 20, 2025 | Thursday
having their E!Ieau:ilﬂl‘ﬁ aTJ;:luth No. 200, 2™ Foos 'F'h"-:lr!-g I:ﬂega b Ha;amalté Cily Hadé.psar Pune. event any substantial asset of the Target Company 5 1o be sold, disposed off or ofherwise encumbered other § | Last date for upward revision of Offer Price andior Offer Size March 21, 2025 Friday
411028, Phone No.: (020) 26890634, Email: rsmesandassociales@gmail.com. vide their cerlificate dated than in the ordinary course of business, the Acquirers hereby undsrtaks that they shall do so only upon the | | Advertisement of Schedule of Activities for Open Offer, status of statutory | March 24,2025 | Monday
J-Elr!rua-fﬁ:'EE. 2025 hé-aring LN 25121IE-33I3HLH'|'I.I1-|E-:IED. : . raceipt of the prior approval of the Ehamhulﬂefsul the Targflt Comgpany H‘II‘CII.JQI'I spﬂcial.re-sululinn infterms of and other approvals in newspapers and sending the same to SEBI, Stock
d.  Asonthedate of this DPS, Acquirer 2 1 a Directar [n Bloomstone Real Estate Private Limited F‘“Q‘.‘Iallmn 25(2) of Ine SEBI (SAST) Regulations and subject (o the provisions of applicable taw as may be | | Exchange and Target Company
A3 Mr.Salil Vijay Sathe (*Acguirer 3") : ':'1“"5 e B e e L L s Bate of commencement of lendenng period March 25, 2025 | Tuesday
o M SalViy Sathe, i W Viy Ganes St age a4 yurs. I rosifntof e, esiaingai 20z, | 855 Regulsin 36 ot e SC51 (L00F) Reuiaions e v e 102 a0 198 o e Securies ) oot of g o ancerng pord Rori 06,2025 | Toeadey
#2971 2887052942 and amail id: salisathe@yshoo.coin. He iz a Gold Medalist in Masters im Business SCRR. an continuous basis for listing. Upon completion of the transaction, if the public shareholding of the consideration for applications accepted

Administration from ICFAI University and has an experence of more than 21 years in the field of accounts,
nance, consbruction and real eslaba,

b, Heisnot holding any equity shares in the Target Company prior to the date of the P& except for the executon of
SPA dated January 28, 2025 pursuant 1o which he has agreed o acquire 10,000 (Ten Thousand) equily

“oentified Date is only for the purpose of defermining the names of the shareholders az on such date towhom the
Letter of Offer wouwld be sent. AN owners fregistered or unvegistered) of equify shares of the Targel Company
{except the parties fa the Share Purchase Agreement, including persans desmaed 1o be acting in concart with such
parfies) arg eligible to participals in the Offer amy bime befors the Closwre of the Tendenng Peniod.

Targat Company falls below the minimum level of public shareholding as required o be mairtainaed by tha
Targat Company as par the SCRR-and he SEBI (LODR) Regulations, the Acquirers hereby undertake to
lake necessary sleps 1o faciitate the compllance by the Targel Company with the relevant provisions
prescribed under the SCRR a5 per tha reguiremants of Regulation T4 of the SEBI (SAST) Regulations

e et el o o e T S O T o e b N e andior the SEBI (LODR) Regulations, within the time period stated therein, i.e., to bring down the non-public | VIll.  PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:
in the Agreament sharah::ulu:lmg_l-:u Ta% within 12 months from the date of such fall in the public sharﬂhcnldmg to below 25%, (1) -EII the shErehc'rldF:rs [r&glﬂlerﬁ{: or unregisiered) of Equllgnﬁharpes Tnemer holding Equity Shares in
¢ The networth of the Acquirer 3 s notless than Rs. 30,00,000)- (Rupees Thirty Lakhs Only) as on March 31, 2024 through permitted routes and any other roules as may be approved by SEB!Hfrom time o time, ematerialized form or physical Form, (excep ;:I_E.-l'hﬁﬁ o thIE: are Llrl? AsE .ﬂ.:;;raenwnl m-:luu:ru_'ug PErSONS
: ; Il. BACKGROUND TO THE OFFER: desmed o be acling in concert with such parties) are eligible o participate in the Offer any tima before
23 certifled by Mr. Monish N. Shah (Membarship Nio.. 121835), Partnar of REMS & Assoclates, Chartesed | 5o e Brlarad [l SEA datisd Jarisary 36, 2005 with the Sellers o1 iHe Target Canipany. 1o chosure of the tendering pariad.
Accountants, (FRN No.: 147907W) having their Head QOffice at Shop No. 309, 2" Flocr, 'F Wing, Mega Canter, |- al::qmreql'mrﬂ them in aggregate 63,78,303 {Siﬂ}--fhlle Lakhs Seventy-Eight Thousand Tr:t?ee HuﬂﬂF::I:lgﬂd i)  There shall be no discrimination in the acceptance of locked-in and non-locked-in shares in the Offer. The
Magarpatia Glly, Hadapsar, Pune- 411028, Phone No.. (020) 26890634, Email: rsmsandassociatesi@gmail.com, Three) aquity shares {“Sale Shares™) of face value ofRs. 10/- each representing 59.90% ofthe fotal paid-u residual lock-in period shall continue in the hands of the Acquirers. The shares 1o be acquired under the
vida thair cartificate dated January 28, 2025 bearing UDIN 25121833BMLHWM2E17. ree) equity shares {"Sale Shares™) offace value of Re, 10/~ each representing 53.90% of the total paid-up free £
d.  Asonthe date of thizs DP S, Acquirer 3 does not hold the position of a director in any Company ST ang VOllng oharscapial of h1a JeretCompary a8 oo i te. 11 \FIIees T ySvarian) per ltifl;eghn;ﬁ;&hemr:e e e e
- 1 1 . =] x ] ] - i 1 Ll s ol I }
A4 There are no Person Acling in Concer ("PAC™) with the Acquirers for the purpose of this Opan Offer in ?QE'W ﬁ%ﬁ;ﬁiﬁ%ﬁ:i; ?ﬁeﬂﬂ?ﬂ:ﬁﬁ uhg:gﬁggéﬁ'gﬂﬁ'ﬂiﬂﬁ; Fésl ,,‘I;_‘%}Ear[';;"’; i} Parsons who have acquired the Equity Shares of the Target Company but whose names do not appaar in
Aaccordance with the provisions of Regulation 201 g2} of tha 5EBI [SAST) Regutiations. Furfﬁanttl:u acalisitioh oo ﬂFu-rE:a-id ey ohecos i toria of the SPA: ata magremldin uf!lrl';-e tha register of members of the Tanget Company on the Idanified Date or unregistered owners or those who
AL Az stated above, the Acquirers do not have any other relafionship &for inferest in the Targed Company Accuirars i I:gTargEmmpaw wnulda-znergd the threshoid kmilas wﬂs'mh;gﬂzﬁrﬁﬂguhum 3:['1%1:|ﬂha have pequired the Equity Shares of the Target Company after the Identified Date or these wha have not
inchuding wilh its Direciors, Promolers & kay employees orother major shareholders. There are no persons on SEBI (SAST} Regulations. Accordingly, this mandatory Offer ks being made under Regulation 3(1) of the received the Letter of Offer, may also participate in this Offer
the Board of the Target Company representing the Acquirers, The Acquirers, namely Mr, Sachin lshwarchand SEBI (SAST) Regulations .Funher Iﬂtelrll'mﬁnfthe SP.ﬁ.al‘lllﬁd Pyl Mot i v Tha Cpen Ofer will be implemented by the Acquirers theough the Stock Exchange Mechanism made
Goyal and Mr. Numan Sachin Goyval balang 1o the Pristing Group whersas Mr. Salll Vijay Sathe does not T it Ig o II he T Ca po o h W P G F'G oy available by tha Stock Exchange in the form of a separate window (“Acquisition Window™) as provided
bielong ta any Group. bﬂﬁ‘;‘ﬁ;&;:‘:ﬂﬁ’fmﬁﬁ2‘;‘:1153?5?(31@3 RE;TI::E; ence this mandatory Open Offer is alsa under the SEBI (SAST) Regulaiions and SEBI Master Circular SEEVHOICFDIPoD-1/PICIRI2023/31 dated
A6, The Acquirers undertake that they will not sell the equity shares of the Target Company, held and acquired b : ; February 16, 2023, as issued by SEBI
u—mﬁanyl duﬁngmﬂ Dﬂﬂr FI-Hr“l:'j Aoy D{H&gﬂa!gn 25[4] ﬂr the SEﬁEﬂST?ﬁE}éum“nn& m ¥ 1l Tn-'E prlrﬁ-ﬂ Uhﬁﬂ[ I:rﬂhli! Dﬂ'EI' 1% b mmﬂlj’ Wil thﬁ' ﬁpp!lcahl&hqu"EmEnm-ﬂ‘ “1'5 f‘JEEI i'SAST:l Hﬂﬂumﬂﬂﬂs :u? E_SE shallbe tha D.Esignat,ed; s-tl:":k Eﬁchang&lﬂ!hﬁ DUrWSE Eif [.Endarlng 5harﬂ ||:"| 1h.e []'i:lE-"-rI {:]-ff,er_
A.7. The Acquirers are in compliance with the applicable provisions of Chapter V of SEBI (SAST} Regulations in :L':L“pﬁgﬂ?ﬂ?ﬁ#ﬁ“iﬁﬁ”‘l‘:*i‘ﬂSszifﬂgaﬁg!m:m:ﬁﬁ“ Iﬂ?r‘:dﬁi‘jﬁ:g rf:g?;"d (v}  The Acquirers have appointed M/s. Nikunj Stock Brokers Limited as the Buying Broker for the Open Offer
respect of acquisition of equity shares in the Target Company. i _ rg QAR ANy | . ry ‘FIFF skt _ B : trrough whom the purchasas and s_atﬂarnenln! the DHEur_Ehar-Es tenderad under tha Cpen Cifar shall ba
; > P4 fl reacriu NI This Coen Offeris for acquisition of 26.00% of olal paid-up equily and voling share capital of the Targe! mada. The contact details of the buying braker are as mentionad balow:
A B As on the date of this DPS, the Acquirers hawa not been prohibdlad by SEBI From doaling in the securifies, in Company, Assuming that the Open Offer |s tendered in full, after the completion of this Open Offer. the N - N Stack Brokars Limited
e L Syt T e 1R B e A /s MR hor Rl Acquiters shall ok s mlority of s Equity Shares oftihe Terget Comsany oy yitue s which thiy shil be Address: A-92, Ground Flaor, LeftPartion, Karla Nagar, New Delhi- 110007
: : - . : " in a position fo exercise affactive management and control over the Target Company. SEBIRegd. No.: INZOD016235335
A.9. The Acquirers have not baen calegonised &3 fugitive economic affenders under Seclion 12 ofthe Fugitive Iy, - ) piact o salisfaction af the provisions Under U Campanias Act. 2013 andl or any cthier appllsabile Rules! Tel. No.: 011-4703001 7-18/ 9999482292
Economic Offenders Act, 2018 read with Reguiation 2{1 Hja) of the SEBI {SAST) Reguiations " Re ]ula.hmv[s] the Acquirers intend to make changes Inlﬁ& management of the Target Compan Email-Id: ig_nikunjimnikunjoniine.com, Website: www.nikunjonline.com
A.10 The Acquirers have not been categorized or are appaearing in the Willul Defaulter or a Fraudulent Borower' lst | Theg..m: i LR S 9 i i i-a1ingl;|u : of tﬁe Ttk & 4 g ndpni v, o Contact Person: Mr.Anshl.il-ﬂ.ggamall
issued by any bank, financial instituticn, or consartium thereof in accordance with the guidelines on wilful | & : 9 arﬂp e sy UE. $5 - Ao TS i e i . f 4 fih :

: business activities in future with pricr approval{s) of the shareholders of the Target Company and such | (Vi) As perthe provisions of Reguiation 40{1) of the SEBI (LODR) Reguiations and SEBI s press release dated
defaulters or fraudulent borrowers issued by Reserve Bank of India read with Regulation 2(1)(ze) of the SEBI statistery and/or ragulatory authority, as may ba applizable, in due comglianca with applicable laws. The main December 03, 2018 baaring reference number ‘PR.49¢ 2018', requests for transfer of securities shall not be
[SAST) Regulations. purpose of takeover is 16 expand the Company's busin&ss activities In same/diversified line through processed unless the securiliss in demalerialisad form wiihladapnsitﬂr!.rw.a.tﬁ-pril 01, EL?HE. Howwvawer, in

B. INFORMATIONABOUT THE SELLERS: exercising effective controd over the Target Company. However, no firm decision in this regard has been accordance l.l:llﬂh SEBI circular he_-anng rargranpe nu-rn!:ler SEBIHOACFDICMD 1."EIH.'F|2I}2D:"M-=1 dated
B.1. The details of the Sellers are outlined herein as balow: takean or proposad so far. suly 31, 2020°, sharehalders holding secuniies n phrysical form are aliowed to tender shareq in-an Open
SI.| Mamesofthe | Mature Address Wo.& %aof Shares!] No. & % of Sharesy || SHAREHOLDING AND ACQUISITION DETAILS: il i E‘f.f;?:ﬁ::‘ﬁl:? S@L’Hﬁﬂﬂﬁ?ﬂ?-;'i.1:3.ri'ff'ef.ﬁiiﬁt“@f&”é?‘iﬁﬁ‘i&i‘?&'ﬂ'r?ﬂé‘;ﬁ”ﬁl!i
No., Sellers of Entity Voting Rights held|  Voting Rights ThEuT;[:;ntaln;iEpfémgd shareholding of the Acguirers in the Target Company and the details of thedr Offer as per the provisions of the SEBI (SAST) Regulations.
before entering  |proposed to be sold) ey ; (win] &llthe shareholders who desire to tender their equity shares undar the Open Offer will have tointimats their
into the SPAdated| through the SPA %1, No. | Particulars No. of Equity | % of Shares! :;aspecg;.'eTsTfr:;hnhmkef;nfj"Sﬂlllng Brokers”) within the normal trading hours of the Secondary Market,
01, 01, uring the Tendering per
2N IATED skt . Shawey [Notog Rights fxd  Aseparale Acquisiion Window will be provided by BSE to facilitate placing of s&ll orders. The Selling Broker
1. | Mr.Akshay Goyal| Individual | Bunglow No. 2, Jaykuryj, Road 11.68,666 11,68,666 1. Sharehalding as on the date of PA - o 0.00% can enter ordars for dematerialized as well as physical equily shares.
Mo, 8, Cincwit House Area (East), {1097 %) 108750 2 Shares 1o ba acquired pursuant to the Share Purchase Agreement £3.78.303 RO G0%, (%}  The Lelier of Offer and the Tender Form will be senl 1o tha Eligible Shareholdars through Speed Post /
Jamshedpur, East Singhbhum, dated January 28, 2025 Registersd Post. Furiher, the eligibde shareholders whose email- ids ara registared with the Regisirar and
Jharkhand- B31004 : : - - Share Transfer Agent, the Letter of Offer and the Tender Form shall be sent through electronic means. In
2, | Mr, Ankit Goyal | Individual 11,82 268 11,82,265 5 gEmE . t'E_aT:;r: L “::HDFT; ?ﬁﬂr I:I:m;z: f:EIIL sl ET'E;FH 2;5:;{" case of non-receipt of Letter of Offer, eligibée shareholders can access the Letter of Offer on the website of
(11.10%) (11.10%) - res acquire ean aie and the g I . SEBI, the Registrar 1o the {Jffﬂr..lhﬁf Stock Exchanges a_ru:l the Barager o the Offer al waew. sebl.gov.in,
5. Post Offier shareholding (*) (On diluted basis, as on the 10th working] 91,486,974 85.80% m-nwhﬂ?_chimhn; ' wﬁﬂlﬁdﬁfcﬁ:h ;T-c_ﬂ-lndtaﬂm E'Ej Hﬁ;*ﬁfﬂéﬁﬁzﬂmrﬂtﬂ-tgﬁ r&sp@ﬂr‘rﬂ“li
: day after closing of tendering pariod) urthssr an eligibde sharshalder who wishes to obtain a copy =] E rmay send a request to
House No, 2, Circult Area (East), Registrar to the Offer at theiremail id mentionsd hersin in this DP'S siating the namea, address, no. of equity
3. | Mr. Dilip Kiemar Indivicual | Bistupur, Near XLEI, Jamshedpur, 20.72,%33 20,772,333 *Assuming ail the equily shares wihich are offered are accepled in ifve Open Offer, shares, client 1D no., DP name / DP 1D, beneficiary account no. folio no. and upon receipt of such request, a
Goyal EastSinghbhum, Jharkhand- {19.46%) {19.46%) As on the date of this DPS nedther the Acquiners nor any of thedr representalives hold any equily shares in (he copy of the Letter of Offer will be provided 1o such eligible shareholder, The Letter of Offer along with a form
4. | Mrs. Jayshrese Individwal |B310071. 11.18,133 11,182,133 Target Company. of accaplance cum acknowladgemen! wodld also be available al the website of SEBI, BS = CSE and the
Goval {10,50%) {10.50%) V. OFFER PRICE: ) ;'!-E.rsifgﬂrt:.lrih_e GHEEJ:;E ah.sltlhshnidar'a. nt:n.sll::aﬂpp:ly ll:g;dn-'rmlaal:!lng such forms from the said website:
— Xl O Naa Mty 5 ree arm tne unregisterad snareno Ms.
5. | Dilip Kumar HLIF 7,38,240 7,38.240 {i} The entire equity shares of tha Target Company are presently listed at BSE and CSE onty. The equity shares | jxii) Hmustbe noted that the detailad pmﬂgdure for fendering the equity shares in the Offer will be available in the
Goyal HUF (6.93%) (6.93%) are placed undar the BSE Scrip Coda *543860° and CSE Scnp Coda "020067". The markatable lot for equity Letter of Offer (“LOF"). Kindly read it carefully before tendering equity shares in the Offer, Equity shares
6. | Mr. Manoj Kumar | Individual |House No. 5, Mangal Bhawan, 73,332 73.332 shares Is 1 (One) equity share, This Open Offer is for the acquisition of equity shares as per the Regulations ancetendered in the Offer cannot be withdrawn by the equity shareholders
Agarwal Gurudwara Shop Area, Bistupur, (0.69%:) (0.69%:) 3{1) & 4 of the SEBI (SAST) Regulatians. iX. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
Jamshedpur, East Singhbhum, L i o AVAILABLE IN THE LETTER OF OFFER
Sharkhand-831001. fii} ﬁ::n; the;f;lmlta Sl&ilfxgl'lsag?a I_lihmlliadlls nan-npamb:‘:al,‘tl'll:ﬁlrh;r I::-E:El-n na h-dl:g.::néhﬂ:q;ﬁ shar?':‘}::l! ¥ OTHER INFORMATION:
T ARl LOmpany on ing ar Uhi sl many yiars, | AN IR I PR resalihed (i) ThefAcquirers, Sellers and the Tanget Company {irciuding their Directors) hawa not baen prohibited by SEB
7. | Mr. Pawan Kumar| Individual | Mangal Ehaw.an. Nil/5 El.m..n:hl.'ara 23,333 25,333 Target Company on BSE, e, stock exchange having naticnwide trading terminal, based on frading volums from dealing in the securities under directions izsued pursuant io Section 118 or under any other regulations
Agarwal ShopArea, Bistupur, Purbi 10.24%) 10.24%) during tha twelve calendar months prioe fo tha month of PA{01.01.2024 10 31,12.2024) is as given balow: made underthe SEBI Act.
ainghburm, Jamshedpur, () The Acquirers accept full responsibility for the information contained in the PA and DPS and also for the
Jharkhand-831001, Stock Exchange | TotalNo. of equity shares traded Taotal No. of Trading Turnover abligations of the Acquirers kald down in the SEBI {SAST) Regulations.
TOTAL 63,768,303 £3,78.303 during the twelve calendar equity sharesof | (as%:oftotalequity | | (i) The Acquirers have appointed Mis. Niche Technologies Private Limiled, having office at 34, Auckland Place,
(59.90%) 159.90%) months prior to the month of P& the Target Company shares) Room MNo. TA & TB, Kolkata- 700017.Tel.Mo.: (033) 2280 6616/ 17/ 18, E-mail Id:
BSE 7.38 001 106,48 733 5.03% nichetechpli@nichetechpl.com, Website: www nichetechpl.com as the Registrar to the Offer. The Contact
B2 The Sellers. namely Mr. Akshay Goval, Mr. Ankit Goyal, Mr. Dilip Kumar Goyal, Mrs. Jayshree Goyal, Mr. Person iz Mr. Ashok Sen, _ _
Manoj Kumar Agarwal, Mr, Pawan Kumar Agarwal and Dilip Kumar Goyal HUF form part of the] LESE Ml 1,06.48.733 Not Ascertainable () The Acquirers have appointed M/s. VO Corporate Advisors Private Limited having office a1 31, Ganesh
Promoters! Promoter Group (hereinafter collectively referred to as the "Sellers™) and are declared as the | (ii) Based on the information available on the websites of BSE and CSE, the equity shares of JAFL are Chandra Avenue, 2nd Floor, Sule no. 2C, Kolkata- 700013, Tel. No.: (033) 2225 3840, E-mail-ld:
Promoters in the declarations filed with the Stock Exchanges under the SEBI (SAST) Regulations read infrequently traded on both the BSE and CSE within the meaning of explanation provided in Regulation 2(1)() mali@vceorporate.com, Website, www.vccororate.com as the Manager to the Open Offer pursuant to
with SEBI (LODR) Regulations, as amended from time to fime wherever applicable. The Selters do nat of the SEBI (SAST) Regulations, g‘f'n-';ﬂ“"” TR SR (RODTH HPaRSENS, T SOMRGHE RO N Ml 100 RO M. F 16,
Bealairg o &y growp. ; : 5 g , . b b : I . . y .
B3, Pursaant to the completion ol the sale:and purchase of the Sale Shares, |ie;:63.78,303 squity shares i) Thn.a;j?f:zjr E'E:DE i:ia 4|Dlt- iH;ZiEi;ﬂ?EgFI;iE‘?fﬁmw IIJE1III::| up equity share of the Target Company is | (v} This EE,ZEEFIET Pushlic ?EI:&:;ET:T wl#lggEthﬂvﬂllﬂbe_m SEBI's websile at www.sebi.gov.in, wehsiie of BSE at
representing 59.90% of the total paid-up equity and voling share capital of the Target Company, the Jistiiac intarms ol Haguiation o= of he ': I Esuiistians, ISR CRTTHANG oA Mg b oo B il
Sellars will cease to be the Promoters of the Target Company and relinguish tha management and contral | I 51, No. | Particulars Price (In Rs.) Issued by Manager to the Offer on behalf of the Acquirers:
of the Targel Company in accordance with the provisions of Regulation 31A of the SEBI (LODR) T - 3 - : :
Regulations and as per the provisions of the SEBI (SAST) Regulations, B J;Eﬁi::r?iﬂn?ar::rlﬁﬁ*ﬂ];:m?;niﬂ?ﬁhzgﬂu::thﬂ agresment altracting the r:tsl-llf'g'?;hare VC Corporate Advisors Private Limited, = Y | Niche Technobogles Private Limited
B4, None of the Sallers are wilul defaultars of fugitive aconamic alfendars and nelther of them have been 9 o : : it S LBTI20WB20058TC106051 wﬁﬂ CIN: UT4140WB1394PTCO52636
prohibited by the SEBI from dealing in securities, in terms of directions issued under Section 118 of SEBI| | 2 The Volume-Welghted Average Price paid or payable for acquisiions by the Acquirers Mo SEBIREGH. Mo.: INMOI0011055 =18 )| |SEBIREGN. No. INRDDO003200.
Aot as amended or under any other Regulations made under the SEBI Act during 52 weeks immediately preceding the cate of PA Applicable ialidity of Registratian: Permanen; === | Valiity of Registration: Permanent
B.5.  Asonthe dale of this DPS there is na llen, encumbrance on the Sale Shares held by the Sellers of thed | 2. Highesi price paid or payable for acquisitions by the Acguirers during 26 weeks Mot (Gontact Person: Ms. Una Belanl | My, Premieet Singh) (Cardacs Persan; Mr Ashak Sen)
Target Company. immediataly preceding the date of PA Applicable 31, Ganash Chandea Averiua, 2nd Floor, 3A, Auckland Place,
B &, Asontha date of this DPE, the Sale Shares are under lock-in and the tanure of the said lock-in shatl . The Yolume-Waighted Average Market Price of shares for a pariod of sixty rading days Mot Siita Mo —2C, Kolkata-T00 613 FoomMNe. TAL TB. Kalkata- TODIT.
continue for the remaining period with tha Acquirers even after exacution of the SPA. Immediately preceding the date of the PA as traded on the Stock Exchange whare | Applicable Tel, No.: (033} 2225-3840 Tl No.: (033 2280 6616/ 17118,
g LIHEQENATIGN-AROUT THE SARIEET SUMEART the maximum volume of trading in the shares of the Target Company are recorded Emall: mailvocarporate. co Femial 10 ichiechipli@echivtachploon
C:1. JA: Finance Limited ("JAFL" | "Target Company™) was incorporated on Aprl 30, 1993 under the during such period Website: www vooarporate, com Websia! www.nichetechpl.com
Companies Acl, 1256 as & Private Limited Company in the name and style of “J.A. Finance Private -
Lh‘ﬂ‘fﬂd" with the Reglstrar of Companies {'HQEE}. 'I;FIFE'ST Bengal, EUhfr'Eq:Eﬂﬂf. the name of the Target =5 Where the equity shares are not fl'Eﬂ"JEm}!!I'IFE.IjEd. e price IjEl'Em'.lh'lEd by the Acquirers RE--.EE!- 03 per On behalf of Acquirers:
Gompany was changed to *JA. Finance Limited” and a fresh certificate of Incorporaticn consequent upon and the Mamagsar to the Open COffertaking info account valuation parameters per | equityshars® Sdi- Sdr- Sdi-
change of name was issued on Sepiember 26, 1985, The equity shares of JAFL ara listed on CSE and BSE shara including book value, comparabéa trading mulliples and such other parameters Sachin Ishwarchand Goyal Numan Sachin Goyal Salil Vijay Sathe
w.e.f February 26, 1997 and April 5, 2023, respectively. The Registered Office of JAFL is presently situated a5 are customary for valuation of shares Acqguirer 1 Acqulrer 2 Acqulrer 3
gt 1" Floor, 7B, Purwani Chambers, Kiran Shankar Roy Foad, Kolkata- 700001, The CIN of JAFL is : T r R i I ,
LESO99WE 1993PLCOS8703, Tel No. (033) 22482545/ 0150, Email: jaflkolkata@gmail com, There has been & he per share value computed under Regulathon 8(5), if applicable Mot Applicable E:::I;ﬁifgzﬁ
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