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CIN No.: U67120MH2007PTC166711

February 28, 2024

To

Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001.

Serip Code: 511169
Dear Sir/Madam,

Sub: Open Offer by Nilesh Malshi Savla (“Acquirer 1) and Meena Nilesh Savla (*Acquirer 2”) (Acquirer
1 and Acquirer 2 collectively referred to as "Acquirers') to acquire upto 1,28.89,500 (One Crore Twenty
Eight Lakh Eighty Nine Thousand Five Hundred only) fully paid-up equity shares of Re. 1/- each for cash
ata price of ¥ 1.12/- (Rupee One and Twelve Paise only) per Equity Share aggregating upto ¥ 1,44,36,240/-
(Rupees One Crore Forty Four Lakh Thirty Six Thousand Two Hundred Forty only), to the Public
Shareholders of RKD Agri & Retail Limited (“Target Company”), pursuant to and in compliance with the
requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” or “Open Offer”).

We have been appointed as Manager’ to the captioned Open Offer by the Acquirers in terms of regulation 12(1)
of the SEBI (SAST) Regulations, 2011. In this regard, pursuant to regulation 14(4) of the SEBI (SAST)
Regulations, 2011, we are enclosing a copy of Detailed Public Statement dated February 27, 2024, (“DPS”)
which was published today, February 28, 2024 in the following newspapers for your kind reference and records:

i3

Sr. No. Newspaper Language Editions
1| Financial Express English All Editions
2 Janasatta Hindi All Editions
3 Pratahkal Marathi Mumbai Edition

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id

Narendra Kumar Gamini | Assistant Vice President narendra@saffronadvisor.com
= - +91-22-49730394 5 :

Saurabh Gaikwad Assistant Manager saurabh@saffronadvisor.com

For Saffron Capital Advisors Private Limited

W

Narendra Kumar Gamini
Astt. Vice President

Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBI Registration No: INM000011211
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1), 3(2) AND 3(3) READ WITH 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 20117), FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RKD AGRI & RETAIL LIMITED

Corporate Identification Number: L15400MH1986PLC316001

Registered Office: 52 Rayfreda Building, Junction of Mahakali, Caves Holy Family Church Chakala MIDC, Mumbai 400093 | Tel. No.: 491 22-4801 8788 / +91 93241 93925
Email: himalchulifoodproducts@gmail.com | Website: www.hfpltd.in | Contact Person: Nilesh Malshi Savia, Director & Chief Financial Officer

OPEN OFFER FOR ACQUISITION OF UP TO 1,28,89,500 (ONE CRORE TWENTY EIGHT LAKH
EIGHTY NINE THOUSAND FIVE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE
OF < 1/- EACH ("EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW), OF RKD AGRI & RETAIL LIMITED
(“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW), BY NILESH
MALSHI SAVLA ("ACQUIRER 1") AND MEENA NILESH SAVLA ("ACQUIRER 2") (ACQUIRER 1
AND ACQUIRER 2 COLLECTIVELY REFERRED TO AS "ACQUIRERS"), PURSUANT TO AND IN
COMPLIANCE WITH REGULATION 3(1), 3(2) AND 3(3) READ WITH REGULATIONS 13, 14 AND
15(1) OF THE SEBI (SAST) REGULATIONS, 2011 ("OFFER" OR "0OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS”) IS BEING ISSUED BY SAFFRON CAPITAL
ADVISORS PRIVATE LIMITED, (“MAMAGER TO THE OFFER"), FOR AND ON BEHALF OF THE
ACQUIRERS TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN COMPLIANCE WITH
REGULATIONS 3(1), 3(2) AND 3(3) READ WITH REGULATIONS 13(4), 14{3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT
TO THE PUBLIC ANNOUNCEMENT DATED FEBRUARY 22, 2024 IN RELATION TO THE OPEN
OFFER (“PA"), FILED WITH BSE LIMITED (“BSE" OR “STOCK EXCHANGE"), SECURITIES AND
EXCHANGE BOARD OF INDIA (“SEBI") AND THE TARGET COMPANY ON FEBRUARY 22, 2024, IN
TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this OPS, the following terms would have the meaning assigned to them herein below:

“Emerging Voting Share Capital™ shall mean the tofal vating equity share capital of the Targed Company on
a fully diiuted basis as of the T0th (tenth) Working Day from the closure of the Tendenng Perfod of the Open
Offer, i.e. 4,95, 75,000 Equity Shares, including 39,50,000 warranis oufstanding held by the non-promoter!
public sharaholders and excluding 94,25, 000 warrants outstanding hefd by the Promoters (based on the
undertarmyg recenved from the Promolers for not exercising the option fo convert the said warrants into
equify shares til the 10th (tenth) Warking Day from the closure of the Tendening Penod of the Oper Offer);
“Equity Shares™ or “Shares" shall mean the fully paid-up equity shares of face valve of T T {indian Rupee
One only) each of the Targe! Company;

“Promater(s)” shall mean Miesh Malsh' Savia and Meena Nifesh Savla.

“Poblic Shareholders™ shall mean all the equily shareholders of the Targe! Company who are eligible
to tender their Equity shares in the Gpen Offer, axcept the Acquirers, other members forming part of the
Promoler and Promoter Group and ail persons acting i concer! or deemed [o be acting in concer! with them,
pursuant to and in compliance with the provisions of regulation 7{6) of fhe SEBI (SAST) Reguations, 2011,
“SEBI" means the Securties and Exchange Board of Ingia.

“Tendering Perfod"” means the period of 10 (fen) Working Days during which the Public Shareholders may
lender their Equily Shares in acceplance of the Offer, which shall be disclosed in the Letfer of Offer;

“Voting Share Capital™ shall rmean the folal valing equity share capifal of the Target Company;
“Working Day™ shall mean any working day of the Securifies and Exchamge Board of ndia {“SEBI").
ACOUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACOUIRERS:

Nilesh Malshi Savia (Acquirer 1):

Acquirer 1, an individual aged about 48 years, is having residential address as B-102, Saraswati Apartment,
Dr. Radha Krishana Road, Andheri (East), Mumbai-400069, Maharashtra. India; Contact No.- +91 87573
96440; Email: nileshmsavla@gmail.com,

Acquirer 1 has completed his Bachelor of Philosophy from the Medicina Alternativa of Open International
University for Complementary Medicines, Sri Lanka. He hails from an agricuftural family and has experience
in the areas of agriculture, sales, markating and administration of luggage, printing businesses.

The nat warth of Acquirer 1 as on February 17,2024 is ¥ 2019.80 Lakhs (Rupees Twenty Crore Nineteen Lakh
and Eighty Thousand only) and the same is certified by Nishit Pravin Tanna (Membership Number: 153147),
Partner of MNT and Associates LLP. Charterad Accountants (Firm Registration Number: W10:01135) having
office at Office Mo 5, 3rd Floor, A wing, Vijay Appartment, Panchpakhadi, Thane-400602, Maharashira, India,
Contact No. +91 3820002820; Email I mat BpSiaomail.com; vide certificate dated February 17, 2024,
bearing Unigque Documant identification Numbar (UDIN}-24153147BKETUE27 54,

Acquirer 1 is one of the Promoters and Director and Chief financial Officer of the Target Company.

As on the date of this DPS, Acquirer 1 holds 1,84,93,405 (One Crare Eighty Four Lakh Ninety Three Thousand
Four Hundred Five) Equity Shares and 64,25,000 (Sixty Four Lakh Twenty Five Thousand) warrants, which
are convertible into equal number of Equity Shares, of the Target Company.

Meena Nilesh Savia (Acquirer 2);

The Acquirer 2, an individual aged about 51 years, is having residential address as B-102, Saraswati
Apartment, Dr. Radha Krishana Road, Andheri (East), Mumbai-d00089, Maharashtra; Tel: +91 97573
96450; Email: meenansavla@Egmail.com.

Acguirer 2 appeared for Senior Secondary Certificate from the Maharashtra State Board of Secondary and
Higher Secondary Education, Pune. She hails from an agricultural family has experience in the areas of
agriculture Activities, administration and sales.

The Networth of Acquirer 2 as on February 17, 2024 is ¥ 906.59 Lakhs (Rupees Nine Crore Six Lakh Fifty
Nine Thousand only) and the same s certified by Nishit Pravin Tanna (Membership Number: 153147),
Partner of MNT and Associates LLE Chartered Accountants (Firm Registration Number: W100115) having
office at Office No &, 3rd Floor, A wing, Vijay Appariment, Panchpakhadi, Thane-400602, Maharashira, India,
Contact No. +91 9820002820; Email 1D: mnot.ip9%@@amall.com; vide certificate dated February 17, 2024,
bearing Unique Document kdentification Number (LIDIN)-24153147BKETUFBE29.

Acquirer 2 is one of the Promoters and Director of the Target Company.

As on the dale of this DP5, Acquirer 2 hodds 1,37,36,310 (One Crore Thirty Seven Lakh Thirty Six Thousand
Three Hundred Ten) Equity Shares and 30,00,000 (Thirty Lakh) warrants, which are convertible into equal
number of Equity Shares, of the Target Company.

The Acquirers confirm that:

They da not belong to any group.

They have not been prohibited by SEBI from dealing in securities, in erms of directions issued by SEBl under
the provisions of Section 118 of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI
Act™) or under any other Requiation made under tha SEBI Act.

Thera are no pending ktigations pertaining fo the securities market where they are made party o as on the
date of this DP3.

They are not categorizad or declared as (i) willful defaulter by any bank or financial institution or consortium
thereol in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of Reguiation 2(1)
(ze) of the SEBI (SAST) Regulations, 20171 or (ji) fugitive economic offender under Section 12 of Fugitive
Economic Offender Act, 2018, in terms of Reguiation 2(1)(ja) of the SEBI (SAST) Regulations, 2011
Acquirer 1 and Acquire 2 are husband and wife and immediate relatives as defined under SEBI{SAST),
Regulations, 2011.

Mo paerson is acting in concert with the Acquirers for the purposas of this Open Offer, Whila persons may
be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1){g)(2) of the SEBI (SAST)
Regulations, 2011 ('Deemed PACs’), however, such Deemed PACs are not acting in concert with the
Acquirers for the purposes of this Offer, within the meaning of Regulation 2(1){q)(1) of the SEBI (SAST)
Regulations, 2011.

Acquirers undertake not to exercise the option to convert 94,25 000 (Ninety Four Lakh Twenty Five Thousand)
warrants outstanding held by them into equity shares of the Target Company fill the 10th (tenth) Working Day
from the closura of the Tendering Period of the Open Offer.

INFORMATION ABOUT THE SELLERS: Mot applicable, as this Detailed Public Statement ("DP3") is being
issued to comply with the fulfilment of the Open Offer Obigations, In terms of Regulations 3(1), 3(2) and 3(3)
of the SEBI {SAST) Regulations, 2011, triggered in the past.

INFORMATION ABOUT THE TARGET COMPANY:

The Target Company is a public company limited by shares. It was originally incorporated on April 30,
1986 under the provisions of Companies Act, 1956, with the Registrar of Companies, Gujarat (*ROCG™) in
e nama and style of Sahell Leasing and Finance Limited vide Cerfificate of Incorporation. The Certificate
for Commencement of Business was obtained from the ROC on June 16, 1986. The name of the Target
Company was subsequently changed to Saheli Leasing and Industries Limited and a Fresh Cerfificate of
Incorporation consaquent on change of name was received from the ROC on February 27, 1991, The name
of the Target Company was further chanped 1o Himalchull Food Products Limited and a Fresh Certificate of
Incorporation Consequent on Change of Name was received from Registrar of Companies, Gujarat, Dadra
& Magar Haveli on March 24, 1999, The registered office of the Target Company was changed from the
state of Gujarat to the Maharashtra and a Certificate of Registration of Regional Director order for Change of
State has been received from Reqistrar of Companies, Maharashtra on Octobar 19, 2018, The nama of the
Target Company was further changed to the present name RKD Agri & Retall Limited and a Fresh Cerlificate
of Incorporation consequent on change of name was received from Registrar of Companies, Mumbai,
Maharashtra on September 17, 2020, The CIN of the Target Company is L15400MH1986PLEI16001. There
has been no change in the name of the Target Company in the last 3 (three) years.

The Registered Office of the Target Company is at 52, Rayfreda Building, Junction of Mahakali Caves, Holy
Famity Church, Chakala MIDC, Mumbai-400083, Maharaghtra, India. Contact No.: +91 22-4801 8788 /
+81 93241 93925; Email: himalchulifoodproducts@gmail.com; Website; www.hfpitd.in,

Target Company i engaged in the business of agriculiure, retail and allied activities.

As at the Date of this OPS, the Authorized Share Capital of the Target Company is T 7,00,00,000/- (Rupees
Savan Crore only) comprising of 7,00,00,000 (Seven Grore) equity shares of face value of ¥ 1/- each. The
Issued, Subscribed and fully Paid-up Capital of the Target Company is T 4.56.25.000/- (Rupees Four Crore
Fifty S Lakh Twenly Five Thousand only) consisting of 4,56,25,000 {Four Crore Fiity Six Lakh Twenty Five
Thousand) equity shares of face value of ¥1/- each

As on the date of this DPS, there is only one class of Equity Shares and thera are no: (i) partly paid-up equity
shares; (Il) equity shares carrying differential voting rights.

Except 1,33,75,000 {One Grore Thirty Three Lakh Seventy Five Thousand) warrants, which are convertible
into equal number of equity shares on exercising of option to convert, there are no outstanding convertible
sacurities, depository receipts, fully converfible debentures, convertible preference shares, warrants, options
or similar instruments, issued by the Target Company, which are convertible into Equity Shares of the Target
Company at a later stage.

Except 44,30,000 Equity Shares issued and allotted to Acquirer 2 on May 05, 2023 and 2.34,75.000 Equity
Shares issued and allofted on February 10, 2024, none of the Equity Shares are under lock-in.

The Equity Shares of the Targe! Company are presently listed only on BSE (Security 10: RKDAGRRTL and
Scrip Code: 511169). The ISIN of Equity Shares of Target Company is INES52N01023. Gurrently, as on the
date of the DPS, the shares of the Target Company are rading undes Graded Serveillance Measures (GSM)
- Stage 3. (Source: www bseindia.com).

The entire issued, subscribed and paid-up share capital of the Target Company, except 2,34,75,000 Equity
Shares, issuaed and allotted on exercising of option to convert into Equity Shares, is listed on B5E and has not

baan suspended from trading by BSE.

As on date of this DPS, the Equity Shares are infrequently fraded on BSE, within the meaning of explanation
provided in Regulation 2(j) of the SEBI (SAST) Reguiations, 2011, (Source: www bseindia.com). (Fuirther
delails provided in IV (Offer Price) below of this DPS).

As per the latest submissions made to the Stock Exchange by the Target Company, the Acquirers are the
Promaoters of the Target Company. (Sowrce: www bhseindia.cam).

The key financial inlormation of the Target Company as extracted from its audited financial statements as
at and for each of the three financial years ended March 31, 2023, March 31, 2022, and March 31, 2021
and limited reviewed financial statements for the 9 (Nine) months period ended December 31, 2023 are as
folbows:

(% it lakhs, except per share dafa)
Mine months period,  Financial Year Financial Financial
Partical ended December | ended March 31, Year ended Year ended
o 31, 2023 2023 March 31, 2022 | March 31, 2021
(Limited Reviewed) Audited Audited Audited
| Total Income 166.42 166.42 | 85.80 78.44
Profit/iLoss) After Tax 3.86 3.84 2.2 {4.31)
Eamings Per Share :
(Basic and Diluted) 0.02 0.08 0.05 {0.23)
Met warthy

eharsholdars’ Fund 88.45 (71.23) (75.08) (106.28)

(Source: wwew bseindia. com)

DETAILS OF THE OFFER:

This Offer is a mandatory open offer and is being made by the Acguirers 1o the Public Shareholders, in
compliance with Regulations 3(1), 3(2) and 3{3) and other applicable Regulations of the SEBI [SAST)
Requlations, 2011, to acquire up to 1,28,89,500 (One Crore Tweanty Eight Lakh Eighty Nine Thousand Five
Hundred) Equity Shares, rapresenting 26% of tha Emerging Voting Share Capital (“0ffer Shares”) at a prica
of ¥ 1.12/~ (Rupee One and Paise Twelve only), including interest of ¥ 0.12*/- per equity share, (“Offer
Price”™), payable in cash aggrepating to ¥ 1.44,36 240/~ (Rupees One Crore Forty Four Lakh Thirty Six
Thousand Two Hundred Forty onby), ("Utier Size”).

* The inlerest 1s calculated for the period of 422 days starting from the dale of First Triggering Event, e, May
05, 2023 upto Jure 30, 2024

The Offar Price will be payabke in cash by the Acquirers in accordance with the provisions of Regulation 9(1)
{a) of the SEBI (SAST) Regulations, 2011.

The Offer is not conditional on any mimimum level of acceptance by the Public Shareholders in terms of
Regulations 19 of the SEBI {(SAST) Regulations, 2011,

The Offer is not & competing offer in ferms of Regulation 20 of the SEBI (5AST) Regulations, 2011,

The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from
all heng, charges and encumbrances and together with the rights attached thereto, incleding all nghts to
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirers in accordance with
the terms and conditions set forth in this DPS, and those which will be et out in the letter of offer to be sent
to all Public Shareholdars in relation to the Offer (“Letter of Offer™).

To the best of the knowledge and belief of the Acquirers, as on the date of this DPS, there are no statutory
or other approvals reguired to implement the Offer other than as indicated in this DPS. If any other statutory
approvals are required or become applicable prior to completion of the Offer, the Difer would be subject to
the receipt of such other statutory approvals. The Acquirers will not proceed with the Offer in the event such
statutory approvals are refused in terms of Reguiation 23 of the SEBI (SAST) Requlations, 2011. In the event
of withdrawal, a public announcement will be made within two working days of such withdrawal, in the same
newspapers in which this DPS has been published and such public announcement will also be sent to SEBI,
BSE and fo the Target Company at its registered office.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
appointment as Manager to the Offer and as on the date of this DP5. The Manager fo the Offer further
declares and undertakes that it shall not deal in the Equity Shares of the Target Company during the period
commaencing from the date of its appointment as Manager to the Offer till the expiry of 15 days from the date
of closure of this Open Offer.

If the Acquirers acquire additional Equity Shares of the Target Company during the period of tawenty-six
weeks after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
difference between the highest acquisition price and the Offer Price, to all shareholders whose shares have
been accepted in the Offer within sixty days from the date of such acquisifion. However, no such difference
shall be paid if such acguisition is made under another open offer under the SEBI (SAST) Reguiations,
2011, or pursuant to the Securities and Exchange Board of India (Dalisting of Equity Shares) Reguiations,
2021, or open market purchases made in the ordinary course on the stock exchanges, not being negotiated
acquisition of shares of the Target Company in any form.

The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by
way of sale, leaze, encumbrance or otherwise for a period of two years excepl n the ordinary course of
business. The Target Company's future policy for disposal of its assets, il any, within 2 (two) years from the
completion of Offer will be decided by its board of directors, subject to the applicable provisions of the faw
and subject to the approval of the shareholders through special resolution passad by way of postal ballot in
terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011

To the extent the post offer holding of the Acquirers, exceeds the maximum permissible non-public
sharenolding in terms of Regulation 38 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, (“SEBI LODR Regulations”) read with Securities Contract
{Regulation) Rules, 1957, and subseguent amendments thereto (“SCRR™), the Acquirers undertake to
reduce their shareholding to the level stipulatad in the SCRR within the time and in the manner specified i the
2CRA and SEBI LODR Aegulations.

BACKGROUND TO THE OFFER:

First Triggering Event:

The Board of Directors of the Target Company, at their meeting held on May 05, 2023, has issued and allotted
1,20,00,000 (One Crora Twanty Lakh) Equity Shares, upon exarcise of option for conversion of warrants
which were issued by way of preferential allotment on March 08, 2023, 1o Meena Nilesh Savia {(Acquirer
27). The above allotrment led to an increase in the shareholding/voting rights of the Acquirer 2 from 36.17% to
62.01% of Voting Share Capital of the Target Company after the allotment on May 05, 2023 ie., 2,21,50,000
Equity Sharas

Pursuant to the above transaction. Acquirer 2 triggered the obligation to make an Open Offer on May 05, 2023
(Date when Public Announcement was required to be given for First Triggering Event), in terms of Regulation
3(2) read with Requiation 3(3) of SEBI (3A5T) Reguiations, 2011

Second Triggering Event:

The Board of Directors of the Target Company, at their mesting held on February 10, 2024, has issued and
allotted 1,67,00,000 {One Crore Sidy Seven Lakh) Equity Shares, upon exercise of option for conversion
of warrants which were issued by way of preferential allotment on March 08, 2023, to Nilesh Malshi Savla
(“Acquirer 1"). The above allotment led to an increase in the sharehobding/voting rights of the Acquirer 1 from
8.10% to 40.53% of Voting Share Capital of the Target Company after the allotment on Febreary 10, 2024 1.2,
4 56,25,000 Equity Shares.

Pursuant to the above transaction, Acquirer 1 triggered the obligation to make an Gpen Offer on February 10,
2024 (Date when Public Announcement was reguired to be given for Second Trigoering Event), in terms of
Reguiation 3(1) read with Regulation 3(3) of SEBI (5A5T) Regulations, 2011,

This Offer, is a mandatory open offer, being made by the Acquirers to the Public Shareholders, intending to
fulfill their obligation(s) their obdigations to make an Open Offer under the SEBI (SAST) Regulations 2011, with
a delay of 293 days by Acquirer 2 and a delay of 12 days by Acguirer 1, in compliance with Regulations 3(1),
3(2) and 3¢3) other applicable regulations of the SEBI (SAST) Regulations, 2011, at an Offer Price, inclusive
of an interest @ 10% per annum from the First Triggering Event La., from May 05, 2023 upto June 30, 2024,
SEBI may initiate appropriate action against the Acquirers in terms of SEBI (SAST) Regulations, 20171 and in
terms of provisions of the SEBI Act for the delay in making the Open Offer,

As per Regulations 26({6) and 26(7) of SEBI {SAST) Regulations, 2011, the Board of the Target Company is
required to constitute a committee of Independent Directors, to provide its writhan reasoned recommendation
on the Offer to the Shareholders of the Target Company and such recommendations shall be published at
least wo working days belore the commencement of the Tendering Period in the same newspaper where the
DPS of the Offer is published. A& copy of the above shall be sent to SEBI, BSE, and Manager fo the Offer and
in case of a competing offer/s to the Manager's to the Open Offer for every competing Offer,

The Offer is not & result of global acquisition resulting in indirect acquisition of the Target Company.
SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the defails of the
acquisition are as follows:

Acquirer 1 Acquirer 2
Details Number of Equity Shares and | Number of Equity Shares and
% of Voting Share Capital % of Voling Share Capital

. - 1,84,93,405 1,37.36,310
Shareholding as on the date of PA (40.53%) (30.11% |
shares acquired between the date of PA Ml Mid
and the date of DPS (Mot Applicable) (Mot Applicable)

. . 1.84.93,405 1.37.36.310
Shareholding as of the date of DPS (40.53%) 130.11%)
Equity Shares proposed to be acquired in 1,28,8% 500
the Offer (assuming full acceptance)® (26.00%)
Post Offer Shareholding on Emeérging
Voling Share Capital (assuming full 4'6,5311'15.'"%}5

acceptance in the Open Offer)®
*As a percentage of Voting Share Capital after the allotment an February 10, 2024 e, 4.56,25,000 Equity
Shares;

FAs a perceniage of Emerging Voling Share Capital:

As on the date of this DPS, Acquirers hold 94,25 000 (Ninety Four Lakh Twenty Five Thousand) warrants and
underfake not fo exercesa the option fo convert those outstanding warrants heald by them inta equity shares of
the Target Company till the 10th (tenth) Working Day from the closure of the Tendering Perod of the Open Offer.
OFFER PRICE:

The Equity Shares of the Target Company are presently listed only on BSE (Security 1D: RKDAGRRTL and
Scrip Code: 511169). The ISIN of Equity Shares of Target Company is INESS2ZN01023. Currently, as on the
date of the OPS, the shares of the Target Company are trading under Graded Surveillance Measures {GSM)
- Stage 3 (Sowrce; www bseind@.com),

The trading turnover in the Equity Shares of the Target Company on BSE, during the twelve calendar months
preceding the calendar month in which the public announcement was reguired to be made (*Relevanl

Vi,

Period”), is as sef out below:

Total Number | Weighted Average “;’:ﬂ:’:“m
Event Relevant Period of Equity Number of listed % of Equity
Shares traded |  Equity Shares | o . fisted)
. From May 01, 2022 to
First Triggering Event | oo™ o 200 48,00,000 :
second Triggering From February 01, 2023
Event 1o January 31, 2024 86,610 1:22,26,849 0.71

(Sotrce: www.bseindia. com)

Basad on the above information, the Equity Sharas of the Target Company are infrequently traded on the BSE
on the First Triggering Event and the Second Triggering Event, within the meaning of explanation provided in
Regulation 2{1)(j) of the SEBI {SAST) Regulations, 2011.

The Ofer Price of ¥ 1.12/- (One Rupee and Twelve Paisa ondy), inclusive of an interast @10% per annum i.e.
T 0.12%/- (Twelve Paise oniy), per Equity Share has been determined after considering the following in terms
of Regulations B(1) and &(2) of the SEBI {SAST) Regulations, 2011:

5.
No.

Price iT per Equity Share)
Number of shares | Number of shares

Particulars

The highest negotiated price per share of the Target |
g) |Company for any acquisition under the agreement|
aliracting the obligation to make a Public Announcement

Price per share of the Target Company for acquisition of
by |shares by the acquirers under the allotmant attracting the
obligation o make a Pubdic Announcement
The volume-weighted average pnce paid or payabls
for acquisitions, by the Acquirer(s), during the fifty two
weeks immadiately preceding the date atiracting the
obligation to make a Public Announcement
The highest price paid or payable for any acquisition, by
d) the Acquirer{s), during the twenty six weeks immediately
preceding the date attracting the obligation to make a
Public Announcemeant
The volume-weaighted averaga market price of such
shares for a period of sidy trading days immediately
gl |preceding the date attracling the obligation to maka a
Public Announcement as traded on the stock exchange,
i.e., BSE

Where the shares are nof frequently fraded, the price
determingd by the Acquirer(s) and the Manager to the
f) Open Offer taking into account valuation parameters

Mot Applicable Mot Applicable

T1 T1

C) Mot Applicable T1

Mot Applicable Mot Applicable

-

Mot Applicable™ Not Applicable

a g
including, book value, comparable trading multiples, and ¥ T
such other parameters as are customary for valuation of
shares of such companies; and
The per equity share value computed under Regulation Not Applicable®

ol 8(5) of the SEBI (3AST) Regulations, 2011, if applcable

*Not applicable as the Equily Shares are infrequently fraded.
*FCA Payal Gada, Registered Valuer, as defined under section 247 of the Companies Act, 2013, under
the category Securilies or Financial Assels, regisfered with the Insolvency and Bankruplcy Board of fndia
("IBBI") with Regisiration No.. IBBIRVI06/2019/11170, having office al 5-15, Sej Plaza, 2nd Floor, Near
Nufan School, Marve Road, Malad (W), Mumba-400064; Contact No.: +91 22 28012075 / +971 98205
B2075; Eman Jo; payalidpayalgadaco, i, woe cerfiicate dafed Februany 10, 2024, has cerfifed that the Fair
Valiwe of Equity Shares of the Target Company is T 1 per Equily Share.
“Not applicable singe fthe Offer is nof pursuant fo an indirect acquisifion in ferms of the SEBI (5457)
Reguiations, 2071
In view of the paramaters considered and presented in the table above, the minimum offer price per Equity
Share under Regulation 8(1) and &{(2) of the SEBI (SAST) Regulations, 2011 should be the highest of above
parameters, i.e., ¥ 1/~ (Kupee One only) and the Offer Price is fixed at ¥ 1.12/- (Une Rupee and Twelve
Paisa only), inclusive of an interest @10% per annum i.e. ¥ 0.12*/- (Twalve Paise only), per Equity Share,
Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations, 2011.
*Considering the delay in making the public announcement the inferest of § 012/~ (Twelve Faise only)
calcuwialed for the perod of 422 gays starfimg fram e dalfe of Firs! Tiggering Event, Le. May 05, 2023 uplo
Jumg 30, 2024,
aince the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations, 2011, The Offer Price may be revised in the event of any
corporate actions like bonus, rights, split, etc. where the record date for affecting such corporate actions
falls within 3 {three) Working Days prior to the commencement of Tendering Period of the Offer and Public
Shareholders shall be notified in case of any revision in Offer Price and/or Offer Size.
There has baen no revision in the Offer Price or to the size of this Offer as on the date of this DPS.
An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwise, will be done at any time prior fo the commencement of the Last one working day before the
commencemant of the tendering pariod of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations, 2011. In the event of such revision, the Acquirers shall (i) make corresponding increases to the
escrow amount, a5 set out in this DFS, (i) make a public announcement in the same newspapers in which
this DPS has been published; and (i) simultaneously with the issue of such announcement, inform SEBI,
BSE and the Target Company at its registered office of such revision.
In the event of acquisition of the Egquity Shares by the Acquirer(s) during the Offer Period, whether by
subscription or purchase, at a price higher than the Offter Price, then the Offer Price will be revised upwards
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
(SAST) Regulations, 2011, As per the proviso o Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the
Acquirer(s) shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement
af the Tendering Period and untll the expiry of the Tendering Period.
if the Acquirer{s) acquire Equity Shares of the Target Company during the period of twenty s weeks after the
Tendering Period at a price higher than the Ofer Price, then the Acquirer(s) shall pay the difference between
ihe highest acquisition price and the Offer Price 1o all the Public Shareholders whose Equity Shares have been
accepted in the Offer within 60 (sbdy) days from the date of such acquisition,
FINANCIAL ARRANGEMENTS:
The Total consideration for the Open Offer, assuming full acceptance, |.e. for the acquisition of 128,89, 500
(Ome Crore Twenly Eight Lakh Eighty Nine Thousand Five Hundred) Equity Shares, at the Offer Price of
T 1.12/- (One Rupee and Twelve Paiza only) per Equety Share is T 1,44,36,240/- (Rupees One Crore Forty
Four Lakh Thirty Six Thousand Two Hundred Forty only) (*0Her Consideration™).
In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have openad
an escrow cash account bearing Account Mo: 000405156666 ("Escrow Gash Account™) with ICICI Bank
Limited, a banking company duly incorporated under the Companies Act, 1956 and registerad as a banking
company within the meaning of the Banking Regulation Act, 1949 and having its registerad office at ICICI
Bank Tower, Mear Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting for the purpose
of this agreement through its branch situated at ICICI Bank Limited, Capital Markets Division, 163, 5" Floor,
H. T. Parakh Marg, Backbay Reclamation, Churchgate, Mumbai-400020 and have made a cash deposit of
£ 36,25,000/- (Rupees Thirty six Lakh Twenty Five Thousand only), which is more than 25% of the entire
consideration payable to the Equity Shareholders under this Offer, in the Escrow Cash Account. Further, Tixed
deposit has been created against the aforesasd escrow amount and a lisn has been marked in favour of the
Manager to the Offer on the said fxed deposit.
The Acquirers have empowerad the Manager to the Offer to oparate and to realize the value of the Escrow
Cash Account in terms of the SEBI (SAST) Regulations, 2011,
The Acquirers have confirmed that they have adequate financial resources to meet their oblgations under the
Open Ofter and have made firm financial arrangements for financing the acquisition of the Offer Shares, in
terms of Requiation 25(1) of the SEBI (SAST) Regulations, 2011,
The liquid assets of Acquirers as on February 17, 2024 is ¥ 1,59.87 245/ (Rupees One Crorg Fifty
Mina Lakh Eighty Seven Thousand Two Hundred Forty Five only) and the same is certified by Nishit
Pravin Tanna (Membership Mumber: 153147), Partner of MNT and Associales LLE Chartered
Accountants (Firm Registration Number: W100115) having office at Office No 5, 3" Foor, A wing, Vijay
Appartment, Panchpakhadi, Thane-400602, Maharashira, India, Contact No. +91 9820002820, Email 1D
mint HpS@gmeail.com; vide certificate dated February 17, 2024, bearing Unigue Document Identification
Mumber (UDIN)-24153147BKETUMES3Z.
Based on the above, Saffron Capital Advisors Private Limited, Manaper to the Offer, is salishied that firm
arrangements have been put in place by the Acquirers 1o implement the Open Offer in full accordance with
the SEBI (SAST) Regulations, 2011,
In case of any upward revision in the Offer Price or the siza of this Offer, the value in ¢ash of the Escrow
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in terms
of Regulation 17{2) of the SEBI (5AST) Regulations, 2011.
STATUTORY AND OTHER APPROVALS:
As on the date of this DPS, to the best of the knowledge and belief of the Acquirers, there are no Statutory
Approvals required to acquire the equity shares tendered persuant to this Offer. In case, if any Statutory
Approval{s) are required or become applicable at a later date betore the closure of the Tendering Period, this
(pen Offer shall be subject to the receipt of all such Statutory Approval(s) and the Acquirers shall make the
necessary applications for such Statutory Approvals.,
All Public Shareholders, Non-resident Indians ("MRIs™), arstwhile ovarssas corporate bodies (“0CBs”™)
and other non-resident holders of Equity Shares, must obtain 2l reguisite approvals/exemptions required
(including without limitation, the approval from the RBI), if any, to tender the Eqguity Shares held by them
in thizs Open Offer and submit such approvals’ exemplions, along with the other documents required fo
accept this Offer. In the event sech approvals are not submitted, the Acquirer reservas the night to reject such
Equity Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India,
imcluding NRls, OCBs, foreign institutional investors (*AIs”) and foreign portfolio investors (*FPIs"), had
required any approvals (incheding from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, thay will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tenderad
lo accept this Offer. |1 the aforementioned documents are not submitted, the Acguirers reserve the right o
reject such Eguity Shares tendered in this Open Offer.
Public Shareholders classified as overseas corporate bodies (“0OCB"), if any, may tender the Equity Shares
held by them in the Open Offer pursuant to receipt of approval from the RBI under the Forgign Exchange
Managemant Act, 1999 and the rules and reguliations made thereunder. Such 0CBs shall approach the REI
independently to seek approval to tender the Equity Shares held by them in the Open Offer.

[Continued next page...)
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The Acquirers shall compleie all procedures refafing fo payment of considaration under this Offer within 10
working days from the date of expiry of the tendenng penod to those Equity Sharshobders whose share cartificates
and/or other documents are found valid and in order and are accepied for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
dpprovals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acquirers
to diligently pursue the application for the approval, grant extension of time for the purpose, subject to
the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation
18(11) of the SEBI (SAST) Regulations, 2011, Further, if delay occurs on account of wilkiul defaclt by the
Acquirers In abfaining the requisite approvals, Regulation 17(9) of tha SEBI (SAST) Requlations, 2011 will
also become applicable and the amount lying In the Escrow Account shall become liable for forfedture.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
reasonabde control of the Acquirers, the approvals specified in this DPS as set out in this part or those which
become applicable prior to completion of the Open Offer are not received or refused, then the Acquirers shall
hawve the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,
through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
annoyncemant of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of tha SEBI (SAST) Regulations, 2011

TENTATIVE SCHEDULE OF ACTIVITY:
Activity

Day and Dale
Thursday, February 22, 2024
Wednesday, February 28, 2024 |
Wednesday, March 06, 2024
Thursday, March 21, 2024

Public Announcement (PA)

Pubdication of DPS in the newspapers

Last date for filing of Draft Letter of Offer with SEBI

Last date for a Competitive Bid

Last date for SEBI observations on Draft Letter of Offer {in the event
SEBI has not sought clarifications or additional information from the
Manager to the Offer)

Identified Data*

Letter of Offer to be dispatched to shareholders

Last date for rewising the Offer Price’ Number of Shares

Last Date by which the committes of the independent directors of the
Target Company shall give its recommendation

Diate of publication of Offer Opening Public Announcement

Date of commencement of Tendering Period (Offer Opening Date)
Date of Expiry of Tendening Pariod (Offer Closing Date) Monday, May 06, 2024
Ic_;?:sigg::ﬂ:;r complafion of 2l requirements including payment of Monday, May 20, 2024
* The Identified Date is omly for the purpose of determiming the Equity Shareholders as on such dafe
o whom the Letter of Offer wowo' be mailed. It is clarified that alf the equity sharehoiders of the Targel
Company (registersd or unregistersd) of the equily shares of the Targe! Company (excep! Ihe Acquirers)
are efigible fo participate i this Offer at any time prior fo the closure of this Offer

ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE
OF NON-RECEIPT OF LETTER OF OFFER:

All the Public Shareholders, holding the shares in demateriafized form or physical form are efigible o
participata in this Open Offer at any time during the period from Offar Opening Date and Offer Closing Date
(“Tendering Period™) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the |dentified Oate i.e., the date falling on the 10th (tenth) Working Day prior to the
commencemant of the Tendering Period, or unregisterad ownars or those who have acquired Equity Shares
after the dentified Data, or those who have not receved the LOF, may also participate in this Offer. Accidental
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of
the LOF by any such person will not invalidate the Offer in any way.

The LOF shall be sent through electronic means o those Public Shareholder(s) who have reqistered their
emall ids with the depositories and also will be dispatched through physical mode by registered post/ speed
post [ couner to those Public Shareholder(s) who have not registered their email ids and to those Public
Sharehodder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public
Sharehodder to receive a copy of LOF in physical format, the same shall be provided.

Monday. April 01, 2024

Wednesday, April 03, 2024
Friday, April 12, 2024
Thursday, April 18, 2024

Thursday, Apeil 18, 2024

Friday, Apeil 19, 2024
Monday, April 22, 2024

m.

n.

0.

In accordance with the circular issued by SEBI bearing reference number SEBVHO/CFDY CMDV/CIR/FY
2020/144 dated July 31, 2020, shareholders holding securities in physical form are alowed to tender shares
in an open offer and such tendering shall be as per the provisions of the SEBI (SAST) Regulations, 2011,
Accordingly, Shareholders who wish to offer thair physical Equity Shares in the (ffer are requested to send
their original documents as will be mentioned in the LOF fo the Registrar to tha Offer so as to reach them no
later than the Offer Closing Date. It is advisable to first amail scanned copies of the original documents as
will be mentioned in the LOF to the Reqistrar to the Offer and then send physical copies to the address of the
Reqistrar to the Offer as will be provided in the LOF The process for tendering the Offer Shares by the Public
Sharehotders holding physical Equity Shares will be saparately enumerated in the LOE

The Public Shareholders may also download the Letter of Offer from the SEBI's website (wwiw.sabi.govin or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
of the Equity Shares and their folie number, O identity, Cliant identity, curment address and contact details.

The Open Offer will be implamentad by the Acquirers through Stock Exchange Mechanism made available
by BSE Limited (“BSE™) in the form of separate window (“Acquisition Window™) as provided under the
SEBI (SAST) Regulations, 2011 and Chapter 4 of SEBI's Master Circular dated SEBI'HOYCFD/PaD-1/R/
CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular™).

B35E shall be the Designated Stock Exchange for the purpose of tendering Eguity Shares in the Open Offer.

The Acquirers have appointed MNikun| Stock Brokars Limited ("Buying Broker™) for the Open Offer through
whom the purchases and the settlemant of the Offer Shares tendered in the Open Offer during the tendering
period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Mikunj Stock Brokers Limited

Address: A-32, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110 007;

Contact Person: Mr. Anupam Suman

Telephone: + 51 11 47030017-18; Mobile No.: + 91 9592492292

E-mail ID: complianceofficer@nikunjonline.com | Website: www.nikunjonline.com

Invesior Grievance Email 10: io.nikunjenikunjonline.com

SEBI Registration No: INZ000169335

Al Public Shareholders who desire to tender their Eguity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Brokers™) within the normal trading hours of the secondary market, during
the Tendering Period. The Selling Broker can enter orders for dematenalzed as well as physical Equity Shares.
All the shareholders who desire 10 tender their Equity Shares under the Open Offer would be reguirad to
make available their shares for bidding to their respective stock broker (“Selling Broker™). The shareholders
have to intimate their Selling Broker to place the bid during the mormal trading houwrs of the secondary
market during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction
Registration Slip (“TRS™) generated by the exchange bidding system to the shareholder. TRS will contain
details of arder submitted fike Bid 1D Mo., DP ID, Client 1D, No. of equity shares tendered, etc.

A saparate Acquisition Window will be provided by BSE to facifitata the placing of orders. The Salling Broker
would be reguired to place an order / bid on behalf of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Sefling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
a5 lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and
Indian Clearing Corporation Limited (“Clearing Corporation™).

In the avent the Selling Broker of a shareholder is not registerad with any of BSE, then the Public Shareholders
can approach any BSE registered stock broker and can register themselves by using quick umique client
code (*UGC™) facility through BSE registered stock broker {after submitting all details as may be required
by such BSE repistered stock broker in compliance with applicable law). In case the Public Shareholders
are unable to register using UCC facility through any other BSE reqgisterad broker, Public Shareholders may
approach Buying Broker i_e., Nikunj Stock Brokers Limited for guidance to place their Bids. The requirement
of documents and procedures may vary from broker o broker.

The cumulative quantity tendered shall be displayed on Designated Stock Exchanpe’s website (www,
bseindia.com) throughout the frading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.
Upon finalization of the entitlement, only the accepted quantity of Equity Shares will be debited from the
demat account of the concerned Public Sharcholder.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirers shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer

The Equity Shareholdars will have to ensure that they keep a Demat Account active and unblocked to receive
credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.
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WEDNESDAY, FEBRUARY 28, 2024

Equity Shares once tenderad in the Offer cannot be withdrawn by the Shareholders.

Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Targel Company.
The detailed procedure for tendering the Equity Shares in this Open Dffer will be available in the Letter
of Difer, which shall alsa be made available on the website of SEBI (www.sebi.gow.in).

OTHER INFORMATION

The Acquirers accept full responsshility for the information contained in this DPS and the PA and shall be
jointly and severally rasponsible for the fulfiiment of the obligations of the Acquirers laid down in the SEBI
(SAST) Regulations, 2017 in respect of this Open Offer.

The Acquires have appointed Purva Sharegistry (India) Private Limited, as Registrar to the Offer. The details
of the Registrar are as under:

Purva
Sharegistry

Purva Sharegisiry {India) Private Limited,

CIN: UG7120MH1993PTCO7 4079

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East,
Mumbai-400011, Maharashtra, India | Tel No.: +591-22-3199 8310/4961 4132;

E-mail 1D: supporti@purvashare.com | Website: www.purvashare.com;

Investor Grievance Email ID: support@purvashare com;

SEBI Registration Number: INROQO001112 | Validity: Permanant

Contact Person: Ms. Deepall Divuri

All the information pertaining to the Target Company contained in the PA and this DPS or the Letter af Offer
or any other advertisement/publications made in connection with the Open Offer has been compiled from
information published or provided by the Target Company, Acguirers or publicly available sources. The
Manager to the Open Offer have not been independently verified such information and do not accept any
responsibility with respect to information provided in the PA and this OPFS or the Letier of Offer pertaining to
tha Target Company

There was a delay of 293 days by Acquirer 2 and a delay of 12 days by Acquirer 1 in making the Open Offer
under the S5EBI (SAST) Regulations, 2011. However, the Acquirers intent to fulfill their obligations under the
SEBI (3AST) Regulations 2011, by giving a Public Announcement, at an offer price, inclusive of an interest
at 10% per annum from the First Triggering Event (i.a., from May 06, 2023) upto Juna 30, 2024

In this DPS, all referances 1o “Rupees® or “INR" or “2” are references o the Indian Rupee(s)

In this DPS, any discrepancy in figures as a result of multiplication or totaling is due to rounding off. Any
discrapancy in any table between the total and sums of the amount listed is due to rounding off and'or
regrouping.

Unless otherwiss stated, the mformation sef out in this DPS refiects the position as of the date of this DPS.
The Public Anmnouncement is available and this DPS is expected to be available on SEB| website;
www. SEDi.gowin,

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS
MANAGER TO THE OPEN DFFER:

SAFFRON

AEEE energjsing ideas

Saftron Capital Advisors Private Limited

Company Identification Number: UG7120MH2007PTC1667 11

603, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East),
Mumbal-400 059, Maharashtra, India | Tel No.; +91 22-4973 0394

E-mail ID: opencffersi@saffronadvisorcom | Website: wew safironadwisor.com
Investor Grievance Email 1D: investorgrievancedsafironadvisor.com

SEBI Registration Mumber: INMO00011211 | Validity: Permanent

Contact Person: Marendra Eumar Gamini / Sawrabh Gaikwad

ACOUIRER 1

o=
Milesh Malshi Savla

ACQUIRER 2
o=
Beana Milash Savia

Place: Mumbal

Date: February 27, 2024

AdBaaz
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1), 3(2) AND 3(3) READ WITH 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 2011"), FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RKD AGRI & RETAIL LIMITED

Corporate Identification Number: L15400MH1886PLC316001

Registered Office: 52 Rayfreda Building, Junction of Mahakali, Caves Holy Family Church Chakala MIDC, Mumbai 400093 | Tel. No.: +91 22-4801 8788 / +91 93241 93925
Email: himalchulifoodproductsi@omail.com | Website: www.hfpltd.in | Contact Person: Nilesh Malshi Savla, Director & Chief Financial Officer

OPEN OFFER FOR ACQUISITION OF UP TO 1,28,89,500 (ONE CRORE TWENTY EIGHT LAKH
EIGHTY NINE THOUSAND FIVE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE
OF ¥ 1/- EACH (“EQUITY SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW), OF RKD AGRI & RETAIL LIMITED
(“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (A'S DEFINED BELOW), BY NILESH
MALSHI SAVLA ("ACQUIRER 17) AND MEENA NILESH SAVLA ("ACQUIRER 2") (ACQUIRER 1
AND ACOUIRER 2 COLLECTIVELY REFERRED TO AS “ACQUIRERS"), PURSUANT TO AND IN
COMPLIANCE WITH REGULATION 3(1), 3(2) AND 3({3) READ WITH REGULATIONS 13, 14 AND
15(1) OF THE SEBI (SAST) REGULATIONS, 2011 {"I]FFEH" 0OR “0PEN DFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS”) IS BEING ISSUED BY SAFFRON CAPITAL
ADVISORS PRIVATE LIMITED, ("MAMNAGER TO THE OFFER"), FOR AND ON BEHALF OF THE
ACQUIRERS TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN COMPLIANCE WITH
REGULATIONS 3(1), 3(2) AND 3(3) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT
TO THE PUBLIC ANNOUNCEMENT DATED FEBRUARY 22, 2024 IN RELATION TO THE OPEN
OFFER (“PA"), FILED WITH BSE LIMITED (“BSE" OR “STOCK EXCHANGE"), SECURITIES AND
EXCHANGE BOARD OF INDIA (“SEBI") AND THE TARGET COMPANY ON FEBRUARY 22, 2024, IN
TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

“Emerging Voling Share Capital’ shall mean the fofal vating equity share capifal of the Targe! Company an
a fully difuted basis as of the 10th (renth) Working Day from the closure of the Tendening Period of the Open
Orfer, Le, 4,95, 75,000 Equity Shares, incleding 39,50,000 warrants ourstanaing held by the non-promoter!
pubtic shareholders ang exciuding 94,.25,000 warrants oulstanding feld by fhe Promoters (Dased on fhe
undartaking received from the Promaoiters for not exarcising the aplion fo convart the sai' warrants into
equity shares fill the T0th (tenth) Working Day from the closure of the Tendering Period of the Opan Offer),
“Equity Shareg” or "Shares” shall mean the flly pard-up equily shares of face valve of T 7 (Indian Rupee
One ondy) each of the Target Company;

“Promaoter(s)” shall mean Miesh Malst Savla and Meana Miesh Savia

“Public Shareholders™ shall mean all the equity shareholders of the Target Company who are eligibie
o bender Hheir Equity shares in the Open Offer except the Acquirers, ather members forming part of Hhe
Promaier and Promaoiter Grocp and ail persons aching in comcert or deemed o be acting i concerd witl them,
pursuzant fo and in complance witlh ihe provisions of requiation 7(8) of the SEBT (5A5T) Regulalions, 2077,
“SEBI" means the Securities and Exchange Board of fndia.

“Tendering Period"”™ means the period of 10 (fer) Working Days during which the Public Sharaholdars may
tender their Equity Shares in accepfance of the Offer which shall be disclosed in the Leffer of Offer;

“Voting Share Capilal” shall mean the fofal voting equily share capifal of the Targe! Compary:
“Warking Day" shall mean any working day of the Secunties and Exchange Board of ndia (“SEBI™)
ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACQUIRERS:

Nilesh Malshi Savla {Acquirer 1);

Acquirer 1, an individual aped about 48 years, is having residential address as B-102, Saraswati Apartment,
Dr. Radha Krishana Road, Andheri (East), Mumbzi-400069, Maharashtra, India; Contact Mo.. +91 97573
05440; Emal: nleshmsavlaczgmail .com.

Acquirer 1 has completed his Bachelor of Philosophy from the Medicina Aliernativa of Dpen Intermational
University for Complementary kedicines, 5n Lanka, He hails from an agriculural family and has experience
in the areas of agricufture, sales, markating and administration of luggage, prinfing busingsses,

The net worth of Acquirer 1 as on February 17, 2024 is ¥ 2019 80 Lakhs (Rupees Twenty Crore Nineteen Lakh
and Eighty Thousand only) and the same is certified by Nishit Pravin Tanna (Membership Number; 153147),
Partnes of MNT and Associates LLP Chartered Accountants (Firm Registration Number: W100115) having
office at Office Mo 5, 3rd Floor, A wing, Vijay Appartment, Panchpakhadi, Thane-40:0602, Maharashtra, India,
Contact No. +91 9820002820, Email ID: matlipS@amail.com; vide certificate dated February 17, 2024,
bearing Unigue Document Identification Mumber (UDIK)-24153147BKETUEZT 54,

Acquirer 1 1s one of the Promoters and Director and Chief financial Officer of the Target Company

As on the date of this OPS, Acquirer 1 holds 1,84,93, 405 (One Crore Eighty Four Lakh Minety Three Thousand
Four Hundred Five) Equity Shares and 6425000 (Sity Four Lakh Twenty Five Thousand) warrants, which
are convertible into equal number of Equity Shares, of the Target Company.

Meena Nilesh Savia (Acquirer 2):

The Acquirer 2, an individual aged about 51 vears, 15 having residential address as B-102, Saraswati
Apartment, Dr. Radha Krishana Road, Andher (East), Mumbai-400069, Maharashira; Tel: +91 97573
86450, Email: meanansavia@gmail.com,

Acquirer 2 appeared Tor Senior Secondary Certificate from the Maharashira State Board of Secondary and
Higher Secondary Education, Pune, She hails from an agriculural family has experience in the areas of
agriculiure activities, administration and sales,

The Networth of Acquirer 2 a5 on February 17, 2024 is T 906.59 Lakhs (Rupees Mine Crore Six Lakh Fifty
Mine Thousand only) and the same is certified by Nishit Pravin Tanna (Membership Number: 153147),
Partrer of MNT and Associates LLFP Chartered Accountamts (Firrm Registration Number: W100115) having
office at Office Mo 5, 3rd Floor, A wing, Vijay Appartment, Panchpakhadi, Thane-4008602, Maharashtra, India,
Contact No. +891 9820002820; Email 1D: matlip9@gmail com; vide certificate dated February 17, 2024,
bearing Uniguee Document Identification Number (UDIN)-24153147BKETUREE29

Acquirer 2 is one of the Promoters and Director of the Target Company.

A= on the date of this DPS, Acguirer 2 holds 1,37 ,36,310 (One Crore Thirty Seven Lakh Thirty Six Thousand
Three Hundred Ten) Equity Shares and 30,00,000 (Thirty Lakh) warrants, which are convertible info equal
number of Equity Shares, of the Targat Company.

The Acquirers confirm thal:

They do not belong 1o any group.

They have not been prohibited by SEBI from dealing in sacurities, in terms of directions issued by SEBI under
the provisions of Section 118 of the Securities and Exchange Board of India Act, 1992, as amended {*SEBI
Act"} or under any other Regulation made under the SEBI Act.

There are no pending [Higations pertaining to the securities market whese thay are made party 10 as on the
date of this DPS.

They ara not categosized or declared as () williul defauiter by any bank or financial institution or consaortium
theraof in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1)
(za) of the SEBI {SAST) Regulations, 20171 or (il) fugitive economic offender under Section 12 of Fugitive
Economic Dffender Act, 2018, in terms of Regulation 2(1){ja) of tha SEBI {SAST) Regulations, 2011
Acquirer 1 and Acquire 2 are husband and wile and immediale relatives as defined under SEBI(SAST),
Requlations, 2011

Mo person is actng im concert with the Acguirars for the purposes of this Opan Dffer. While persons may
be deemed to be acting in concert with the Acquirers in terms of Regulaton 2(1)qh(2) of the SEBI (SAST)
Regulations, 2011 {'Deemed PACs™), however, such Deemed PACs are not acling in concert with the
Acquirers for the purposes of this Offer, within the meaning of Regulation 2(1)(qH{1) of the SEBI (SAST)
Regulations, 2011.

Acquirers underfake not 1o exercise the option to convert 34,25, 000 (Ninety Four Lakh Tweniy Five Thousand)
warrants cutstanding held by them into equity shares of the Tarpet Company fill the 10th [tenth) Working Day
from the closure of the Tendering Pericd of the Open Offer.

INFORMATION ABOUT THE SELLERS: Mot applicable, as this Detailed Public Statemant (“DPS") is baing
issued to comply with the fulfilment of the Open Offer Obligations, in terms of Regulations 3i(1), 3(2) and 3(3)
of the SEBI (SAST) Regulations, 20711, trigoered in the past.

INFORMATION ABOUT THE TARGET COMPANY:

The Target Company is a public company limitad by shares. It was orginally incorporated on Aprid 30,
1966 under the provisions of Companies Acl. 1956, with the Registrar of Companies, Gujaral (“ROC™) in
the mame and style of Saheli Leasing and Finance Limited vide Certificate of Incorporation. The Certificate
tor Commancernent of Business was obtained from the ROC on June 16, 1986, The name of the Target
Company was subsequently changed 10 Sahell Leasing and Industries Limited and a Fresh Certificate of
Incorporation consequant on change of name was raceived from tha ROC on February 27, 1991, The name
of the Target Company was further changed 1o Himalchull Food Products Limited and a Fresh Certificate of
Incorporation Consequent on Change of Mame was received from Reqgistrar of Compandes, Gujarat, Dadra
& Magar Havall on March 24, 19099, The registered office of the Target Company was changed from the
state of Gujarat to the Maharashtra and a Cartificata of Registration of Regéonal Director order for Change of
State has been received from Registrar of Companies, Maharashtra on October 19, 2018, The name of the
Target Company was further changed 1o the present name RKD Agr & Retail Limited and a Fresh Gertificate
of Incorporation consequent on change of name was received from Registrar of Companies, Mumbai,
Maharashira on Septamber 17, 2020, The CIN of the Target Company is L15400MH1986PLC316001. There
has been no change in the name of the Target Company in the last 3 (threa) years.

The Registered Office of the Target Company is at 52, Rayfreda Building, Junction of Mahakall Caves, Holy
Familty Church, Chakala MIDC, Mumbai-400093, Maharashtra, India. Comtact No.: +91 22-4801 8788 /
+91 93241 %3925, Emall: himalchultoodproducts@gmail.com; Website: www. hiplitd.in,

Target Company is engaged in the business of agriculture, retail and allied activities.

A% at the Date of this DPS, the Authorized Share Capifal of the Target Company is T 7,00,00,000/- (Rupees
seven Crore only) comprising of 7,00,00,000 (Seven Crore) equity shares of face value of ¥ 1/- gach. The
Issued, Subscribed and fully Paid-up Capital of the Target Company is T 456,25, 000/~ (Rupseas Four Crogse
Fifty Six Lakh Taenty Five Thousand only] consisting of £ 56 25,000 {Four Crore Fifty Six Lakh Twenty Five
Thousand) equity shares of face value of ¥1/- each.

As on the date of this DPS, there is only one class of Equity Shares and there ana no: (i) partty paid-up equity
shares, (i) equity sharas carrying differantial voting rights.

Except 1,33,75,000 {One Crore Thirty Three Lakh Seventy Five Thousand) warrants, which are convertible
into equal number of equity shares on exercising of option o convert, thara are no outstanding convertible
securites, depository raceipts, fully convertible debentures, convertible preferance shares, warranis, oplions
or similar instruments, issued by the Target Company, which are convertible into Equity Shares of the Target
Company at a later staga.

Excapt 44,30.000 Equity Shares issuad and allotted to Acquirer 2 on May 05, 2023 and 2,34,75,000 Equity
Shares issued and adlotted on February 10, 2024, none of the Equity Shares are under lock-in.

The Equity Shares of the Target Company are presently ksted only on BSE (Security ID; RKDAGRRTL and
serip Code: 511162). The 1SN of Equity Shares of Target Company is INESS2ZN01023. Currenily, as on the
date of the DPS, the shares of the Target Company are frading under Graded Surveilance Measures [GSM)
- Stage 3. (Sowrce: www bsemdia. com).

The entire issued, subscribed and paid-up share capital of the Target Company, except 2,34,75,000 Equity
Shares, issued and allotted on exercising of aption fo convert into Equity Shares, is listed on BSE and has not

www . readwhere . com
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been suspendad from trading by BSE.
As on date of this DPS, the Equity Shares are infrequently traded on BSE, within the meaning of explanation
provided in Regulation 2{j) of the SEBI (SAST) Regulations, 2011, (Sowrce: www bsenmia. com). (Further
details prowvided in IV (Offer Price) befow of this OPS).
As per the latest submissions made to the Stock Exchange by the Target Company, the Acguirers are the
Promoters of the Taroet Company, {Source. www bseindia.com).
The key financial information of the Targat Company as extractad from its audited financial statements as
at and for each of the three financial years ended March 31, 2023, March 31, 2022, and March 31, 2021
and limited reviewed financial statements for the 9 (Nine) months period andad December 31, 2023 are as
follows:

(T i fakhs, excenl per share dala)

Nine months period | Financial Year Financial Financial
Partical ended December | ended March 31, Year ended Year ended
e 3, 2023 2023 March 31, 2022 | March 31, 2021
(Limited Reviewed) Audited Audited Audited
Total Income 166.42 166.42 £5.80 78.44
Prafit/iLoss) After Tax 3.06 a.84 2.1 {4.31)
Earnings Per Share
(Basic and Diluled) 0.02 0.08 0,05 {0.23)
MU ey 98.45 (71,23 (75.08) (106.28)

(Source; www.bsemaia, com)

DETAILS OF THE OFFER:

This OMfer is a mandatory open offer and is being made by the Acquirers to the Public Sharehobders, in
compliance with Regulations 3(1). 3(2) and 3(3) and other applicable Regulations of the SEBI (SAST)
Regulations, 2011, 10 acquire up to 1,28,89.500 (One Crore Twenty Eight Lakh Eighty Mine Thousand Flve
Hundred) Equity Shares, raprasenting 26% of the Emerging Voting Share Capital (“0ffer Shares™) at a price
of ¥ 1.12/- [Rupee One and Paise Twelve only). including interest of ¥ 0.12%/- per equity share, ("Offer
Price”), payable in cash aggregating to ¥ 1 44 36 220)- (Rupaes One Crore Forty Four Lakh Thirty Six
Thousand Two Hundred Forty onky), (“OHer Size”).

* The inferest /s calcuialed for the period of 422 days starting from he date of First Triggenng Evertl, ie. May
05, 2023 uplo June 30, 2024,

The Offer Price wall be payable in cash by the Acguirers in accardance with the provisions of Regulation 9{1)
(a) of the SEBI (SAST) Regulations, 2011,

The Offer is not conditional on any minimum leved of acceptance by the Public Shareholders in terms of
Regulations 19 of the SEBI (SAST) Requiations, 2011,

The Offer is nol & competing offer in terms of Regulation 20 of the SEBI (3A3T) Regulations, 2011.

The Equity Shares of the Targpet Company will be acquired by the Acquirers as fully paid up, free from
al liens, charges and encumbrances and together with the rights attached thereto, including all rights o
dividend, bonus and rights offer declared thereof and the tendering Pubdic Shareholders shall have obtained
all nacessary consants for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly
tendered by the Public Shareholders in this Open Offier will be acquired by the Acquirers in accordance with
the terms and conditions sat forth in this DPS, and those which will be set out in the letier of offer to be sent
to all Public Sharehobders in relation to the Offer (“Letter ol Offer™).

To the best of the knowledge and belief of the Acquirers, as on the date of this DPS, there are no statutory
or other approvals required to implement the Offer other than as indicated in this DPS. I any other stalutory
approvals are required or bacome applicable prior o complation of the Offer, the Offer would be subject 1o
tha receipt of such other statutory approvals. The Acquirers will not proceed with tha Offer in tha event such
statutory approvals are refused in terms of Regulztion 23 of the SEBI (SAST) Regulations, 201 1. In the event
of withdrawal, a public announcement will be made within teo wiorking days of such withdrawal, in the same
newspapers in which this DPS has been published and such public announcement will also be sant 1o SEBI,
BSE and to the Target Company at its registerad office.

The Manager 1o the Offer does not hold any Equity Shares in the Target Company as on the date of
appoimment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further
declares and undartakes that it shall not deal in the Equity Shares of the Target Company during the period
commencing from the daie of its appointment as Manager to the Offer 1ill the expiry of 15 days from the date
of closure of this Opean Offer.

If the Acquirers acguire addifional Equity Shares of the Target Company during the period of fwenby-six
weexs after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
difference between the highest acquisition price and the Ofer Price, to all shareholders whose shares have
been accepted in the Offer within skay days from the date of such acquisition. Howeaver, no such difference
shall be paid if such acquisition is made under another open offer under the SEBI (SAST) Regulations,
2011, or pursuant to the Securties and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, or open market purchases made in the ordinary course on the stock exchanges, not being negotiatad
aoquisition of shares of the Target Company in any form.

The Acquirers do nof have any plans to alienate any significant assafs of the Target Company whether by
way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of
buginess. The Target Company's future policy for disposal of its assats, if any, within 2 {two) years from the
completion of Offer will be decided by its board of directors, subject to the applicable provisions of the law
and subject to-the approval of the sharehobders through specizl resolution passed by way of postal ballot in
terms of Regulation 25{2) of SEBI (SAST) Regulations, 201 1.

To the extent the post offer holding of the Acouirers, exceeds the maximum permissible non-public
shareholding in terms of Regulation 38 of the Securitees and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“SEBI LODR Regulations”) read with Sacurities Contract
(Requiation) Rules, 1957, and subsequent amendments thereto (“SCRR™), the Acquirers undertake 1o
reduce their sharahodding to the level stipulated in the SCRR within the tiae and in the manner specified in the
SCER and SEBI LODR Regulztions,

BACKGROUMD TO THE OFFER:

First Triggering Event:

The Board of Directors of the Target Company, at their maeting held an May 05, 2023, has Issued and allottad
1.20,00.000 {One Crora Twenty Lakh) Equity Shares, upon exercise of option for comvarsion of warrants
which were izsued by way of preferential alloiment on March 02, 2023, to Meena Nifesh Savia ("Acquirer
2"}. The above allotment led to an increase in the shareholding/'voting rights of the Acquirer 2 from 36.17% fo
62.01% of Vating Share Capital of the Target Company after the allotment on May 05, 2023 i.e., 2.21,50,000
Equity Shares.

Pursuant to the above Iransaction. Acquirer 2 triggered the obligation to make an Dpen OHer on May 05, 2023
(Date when Public Announcement was required to be given for First Trggering Event, in terms of Regulation
3(2) read with Regulation 3(3) of SEBI (SAST) Regulations, 2011,

second Triggering Event:

The Board of Directors of the Target Company, at thair mesting hebd on February 10, 2024, has issued and
gliotted 1,67,00,000 (Dne Crore Sty Seven Lakh) Equity Shares, upon exercise of oplion for conversion
of warrants which were issued by way of preferential allotment on March 08, 2023, to Nilesh Malshi Savia
(“Acquirer 1), The above allotment led to an increase in the sharehobding/voting rights of the Acquirer 1 from
B.10% to 40.53% of Voting Shara Capétal of the Target Company aftar tha allotment on February 10, 2024 ia.,
4.56,25,000 Equity Shares.

Pursuant to the above fransaction, Acquirer 1 triggered the obligation to make an Opean Offer on February 10,
2024 (Date when Public Announcement was required fo be given for Second Triggering Event), in terms of
Regulation 3(1) read with Regulation 3(3) of SEBI (SAST) Reguiations, 2011.

This Offer, is @ mandatory open offer, being made by the Acguirers to the Public Shareholders, infending fo
futfill their obligation(s) their abligations to make an Open Offer under the SEBI {SAST) Regulations 2011, with
a delay of 293 days by Acguirer 2 and a delay of 12 days by Acquirer 1, in compliance with Regulations 3(1),
3(2) and 3(3) other applicable reguiations of the SEBI (SAST) Requlations, 2011, at an Offer Price, inclusive
of an interest @ 10% per annum from the First Triggering Event i.e.. from May 05, 2023 upto June 30, 2024,
SEB| may mitiate appropriata action against the Acquirers in terms of SEBI (SAST) Reguiations, 2011 and in
tarms of provisions of the SEBI Act for the delay in making the Opan Offer,

As par Ragulations 26(6) and 26(7) of SEBI (3A3T) Reqguiations, 2011, the Board of the Target Company is
required to consfitute a commitiee of Independent Directors, to provide its written reasonad recommendation
pn the Offer to the Shareholders of the Target Company and such recommendafions shall be published at
least two working days before the commencement of the Tendarmg Period in the same newspaper where the
DPS of the Offer is published. A copy of the above shall be sant 10 SEBI, BSE, &nd Manager 1o the Offer and
in casa of a competing offer's to the Manager's to the Open Offer for avery competing Offes,

The Offer is not a result of global acquisition resulting in indirect acquisition of the Target Company.
SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed sharehodding of the Acquirers in the Target Company and the details of the
acquisition are as follows:

Acquirer 1 Acquirer 2
Details Mumber of Equity Shares and | Number of Equily Shares and
% of Valing Share Capital % of Valing Share Capital
; i 1,64,93 405 1.37,36.,310
Shareholding as on the date of PA (40.53%) (30 11% |

Bhares acquired between the date of PA il Ml
and the date of DPS (Not Applicable) (Not Applicabia)

: i 1,684.93.405 1.37,36.310
sharehakding as of the dafe of OPS (40.53%) (30.11%)
Equity Shares proposed 10 be acquired in 1,268,859 500
the Offer (assuming full accepiance)® [26.00%)

Post Offer Shareholding on Emerging
Voling oShare Capial {assuming  full 4&3'&;5

acceptance in the Open Offer)®
*As a percenfage of Voting Stare Capital afler the afotrment on Fedruary 10, 2024 L8, 4,56.25,000 Equity
Shares;

#As a percentage of Emerging Yoling Share Capifal;

A5 on the date of this DPS. Acguirers hold 94,25,000 (Mmety Four Lakh Twenty Five Thousand) warrants and
undertake not o exercisa the oplion to convert those outstanding warranis held by them Into equity shares of
the Tanget Company till the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer,
OFFER PRICE:

The Equity Shares of the Target Company are presently Ested only on BSE (Security ID; RKDAGRRTL and
Serip Code: 511169). The ISIN of Equity Shares of Target Company 15 INESS2N01023. Currently, as on the
date of the DPS, tha shares of the Target Company are trading under Graded Surveillance Measures (GSM)
- Stage 3 (Sowrce: www bseindia.com).

The trading turnower in the Equity Shares of the Target Company on BSE. during the twelve calendar months
preceding the calendar month in which the public announcement was reguired to be made (“Relavant

VI

Perind"), is as set out below:;

Total Number | Weighted Average mmﬂ“
Event Relevant Period of Equity Number of listed %"n':E" ity
Shares traded | Equity Shares 5t thj
: From May 01, 2022 to
First Triggering Event April 30, 2023 200 48,00,000 -
Second Triggering From February 01, 2023
Event to January 31, 2024 86,610 1,22,26,849 0.71

(Source: www bsendia. com)

Based on the above Information, the Equity Shares of the Target Company ara infrequently traded on the BSE
on the First Triggering Event and the Second Triggering Event, within the meaning of explanation provided in
Requlation 2(1)(j) of tha SEBI (SAST) Regulations, 2011,

The Offer Price of ¥ 1.12/- (One Bupae and Twalve Paisa only), Inclusive of an interast @&@10% per annum |.e.
% 0.12*/- (Twehwe Paise only), per Equity Share has been determined after considering the following In terms
of Regulations B{1) and 8(2) of the SEBI (SAST) Raquiations, 2011;

5.
No.

Price (T per Equily Share)
Mumber of shares | Number of shares

Particulars

The highest negotiated price per share of the Target
g) |Company for any acquisition under the agreement
attracting the obligation to make a Public Announcamant
Price per share of the Target Company for acquisition of
b) |shares by the acquirers under the allofment attracting the %1
oiligation 1o makea a Public Announcement
The volume-weighted average price paid or payable
for acquisitions, by the Acquireris), during the fifty two
weeks immediately preceding the date attracting the
obligation to make a Public Announcement
The highest prica paid or payable for any acquisition, by
) the Acguireris), during the twenty six weeks immediatedy
praceding the date attracting the obligation 1o make a
Fublic Announcement
The volume-weighted average market price of such
shares for a penod of sidy trading days immediatedy
el |preceding the date attracting the obligation fo make a
Public Announcement as traded on the stock exchange,
i.e., BSE
Where the shares are not frequently traded, the price
determined by the Acquirer(s) and the Manager to the
Open Offer taking into account valuation parameters
incheding, Book valee, comparable trading mullipies, and
such other parameters as are customary for valuation of
shares of such companies. and

Mot Applicable Mot Applicable

T1

£ Mot Applcable T1

Mot Applicable Wot Applicable

Mot &pplicable™ Mot Applicabla®

i 71 z1e

The per equity share value computed under Regulation

9) | 8(5) of the SEBI (SAST) Regulations, 2011, if applicable | 0t ~PPICADIE™

*Not appiicable as the Equiy Shares are infrequently iraded.
*FCA Payal Gada, Registered Valver as defined’ under section 247 of the Companies Acl, 2013, under
the category Securities or Fimancial Assefs, registered with the Insolvency and' Bankruptcy Board of Indfa
(“IBBI"} with Registration No.: IBBIRVIOS2019/117170, having office at 5-15, Sej Plaza, 2nd Floor, Near
Nuran School, Marve Road, Malad (W), Mumba/ 00084, Comtact No.: 497 22 28012075 [ +97 88205
62079, Email i payali@payalgadaco,in, woe certificate dated February 10, 2024, has certified that the Fair
Vailwe of Equity Shares of the Target Company is ¥ T per Equity Share.
“hot apphicatie since the Offer /s mol pursuant to an indirec! acquisifion i ferms of the SEBT (SAST)
Reguiations, 20171
In view of the parameters considered and presented in the table above, the minimum offer price per Eguity
Share under Requlation B(1) and 8(2) of the SEBI {SAST) Regulations, 2011 should be the highest of above
parameters. ie. T 1/- (Rupee One only) and the Offer Price is fixed at ¥ 1.12/- (One Rupee and Twelve
Faisa only), inclusive of an interest @10% per annum Le. T 0.12%- (Twelve Faise only), per Equity Share.
Accordingly, the Offer Price is justtied in terms of the SEBI (SA5T) Regulations, 2011,
*Congidering the deiay in making the public announcement the mterest of T 012/ (Twelve Paize omly)
calculated for Hhe period of 422 days starfing from fhe dafe of First Tnggering Event, i.e. May 03, 2023 uplo
Jume 30, 2024,
Since the date of the Public Annosncement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under
Regulation 8{(%) of the SEBI (SAST) Regulations, 2071, The Offer Price may be revised in the event of any
corporate actions like bonus, rights, split, ete. where the record date for effecting such corporate aclions
fafts within 3 (three) Working Days prior to the commencement of Tendering Period of the Offer and Public
shareholders shall be notified in case of any revision in Offer Price andfor Qffer Size.
There has baen no revision in the Offer Price or to the size of this Offer as on the date of this DPS
An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwisa, will be done at any time prior to the commencement of the last one working day before the
commancement of the tendering period of this Offer In accordance with Reguiation 18(4) of tha SEBI (SAST)
Regulations, 2011, In the avent of such revision, the Acquirers shall (i) make corresponding increasas 1o the
gscrow amount, as sat out in this DPS; (i) make a public announcement in the same newspapers in which
this DPS has been published; and (ill) simultaneously with the issue of such announcement, inform SEBI,
BSE and the Targat Company a1 its registered office of such revision.
In the event of acquisition of the Equity Shares by the Acquirer(s) during the Offer Period, wheather by
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
to be egual to or more than the highest price paid for such acquisition in terms of Reguiation 8(3) of the SEBI
(SAST) Regulations, 2011. As per the proviso to Reguiation §(8) of the SEBI (SAST) Regulations, 2011, the
Acquirer(sh shall nol acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement
of tha Tendering Period and until the expiry of the Tendering Period.
It the Acquirer(s) acquire Equity Shares of the Target Company during the period of twenty six weelks after the
Tendering Period at a price higher than the Offer Price, then the Acguirer(s) shall pay the difference between
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been
accepted in the Ofer within 60 (sixdy) days from the date of such acquisition.
FINANCIAL ARRANGEMENTS:
The Total consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of 1,258,869 ,300
{One Crore Twenty Eight Lakh Eighty Nine Thousand Five Hundred) Equity Shares, at the Offer Price of
T 112/ (Dne Rupea and Twehve Paisa only) per Equity Share is T 1,44 36,240/~ (Rupees One Crore Forty
Four Lakh Thirty Six Thousand Two Hundred Forty only) (“Ofer Consideration™).
In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have openad
an ascrow cash account bearing Account No: 000405156666 (“Escrow Cash Account™) with ICICI Bank
Limited, a banking company duly incorporated under the Companies Act, 1956 and registered as a banking
company within the meaning of the Banking Ragulation Act, 1949 and having its registerad office at ICICI
Bank Tower, Near Chakdi Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting for the purpose
of this agreement through its branch situated at ICICI Bank Limited, Capital Markets Division, 163, 5™ Floos,
H. T Parekh Marg, Backbay Rectamation, Churchgate, Mumbai-d00020 and have made a cash deposit of
¥ 36,25,000/- (Rupees Thirty six Lakh Twenty Five Thousand only), which is more than 25% of the entire
consideration payable fo the Equity Sharehodders under this Offer, in the Escrow Cash Account. Further, fixed
deposit has been created against the aforesaid escrow amount and a 2o has been marked in favour of the
Manager to the Offer on the said fixad deposit.
The Acquirers have empowered the Manager to the Offer to oparate and to realize the value of the Escrow
Cash Account in terms of the SEBI (SAST) Regulations, 2011,
The Acquirers have confirmed that they have adeguate financial resources to meet their obligations under the
Open Otler and have made firm financial arrangements for financing the acquisition of the Ofter Shares, in
tarms of Requiation 25(1) of the SEBI [(SAST) Regulations, 2011
The liquid assets of Acquirers as on February 17, 2024 is ¥ 1,69 ,87.245/- (Rupees One Crore Fifty
Nine Lakh Eighty Sewen Thousand Two Hundred Forfy Five only) and the same is cerfified by MNishit
Pravin Tanna (Membership Number: 153147), Partmer of MNT and Associates LLE Chartered
Accountants (Firm Reaqistration Number; W100115) having office at Office No 5, 3™ Floor, A wing, Vijay
Appartment, Panchpakhadi, Thane-400602, Maharashira, India, Comtact No. +91 9820002820, Email D
mnt BpSd@gmail.com; vide certificate dated Febryary 17, 2024, bearing Unique Document identification
Numbser (UDIN)-2415314 TBRKETLIMS932.
Based on the above, Satfron Capital Advisors Private Limited, Manager to the Offer, is satisfied that firm
arrangements have been pul in place by the Acquirers 1 implement the Open Ofer in Tull accordance with
the SEBI (SAST) Regulations, 2011
In case of any upward revision in the Offier Price or the size of this Offer, the value in cash of the Escrow
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts reguired will be funded by the Acquirers. prior to effecting such revision, in terms
of Regulation 17(2) of the SEBI (SAST) Regulations, 2011,
STATUTORY AND OTHER APPROVALS:
As on the date of this DPS, to the best of the knowledpe and belief of the Acquirers, there are no Statutory
Approvals required to acquire the equity shares tendered pursuant to this Offer In case, if any Statutory
Approval(s) ane required or become applicable at a kater date before the closure of the Tendering Period, this
Opan Offer shall be subject to the receipt of all such Statutory Approval(s) and the Acquirers shall make the
necessary apphcafions for such Statutory Approvats,
All Public Shareholders, Non-resident Indians ("MRIs"), erstwhile overseas corporate bodies (“OCBs™)
and other non-resident holders of Equity Shares, must obtain all requisite approvals/exemptions requirad
{incheding withowt limitation, the approval from the RBI), if any, to tender the Equity Shares held by them
in this Open Offer and submit such approvals’ exemptions, along with the other documents raquired 1o
accept this Offer. In the event such approvals are nof submitied, the Acquirer reserves the right to reject such
Equity Shares tendared in this Offer. Further, if the Pubdic Sharaholders wiho are not persons resident in India,
including NRls, OCBs, toreign institutional investors (*Flls”) and foreign portiolio investars (“FPIs"), had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Sharas, along with the other documents required to be tendered
to accept this Offer. If the aforementioned documenis are mot submitted, the Acquirers reserve the right o
reject such Equity Shares tendered in this Open Offer.
Public Shareholders classified as overseas corporate bodies (“OCB®), if any, may tender the Equity Shares
held by them iIn the Open Offer pursuant fo receipt of approval from the RBI under the Foreign Exchange
Manzoement Act, 1999 and the rules and regulations made thereunder. Such OCBs shall approach the REI
independently to seek approval to tender the Equity Shares hedd by them in the Open Offer.
(Cordinuad next page.,.|
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The Acquirers shall complete all procedures relating to payment of consideration under this Offer within 10
working days from the date of expiry of the tendering periad to those Equity Shareholders whose share certificates
andyor ather docusments are found valid and i order and are accepted for acguisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acguirers
shall kave the option to make payment to such Public Sharaholders in respact of whom no stalutory of other
approvals are required in order to completa this Open Offar,

In case of delay in receipt of any stafutory appraval, the SEBI may, if satisfied that delaved receipt of the
requisite approvals was not due to any willful defzult or negiect of the Acquirers or the failure of the Acguirers
to dikgently pursue the application for the approval, grant extension of time for the purpose, subject to
the Acquirers agresing to pay interest to the shareholders as directed by the SEEBI, in terms of Regulation
18(11) of the SEBI (SAST) Regulations, 2011, Further, if delay occurs on account of willful default by the
Acquirers in abtaining the requisite approvals, Regulation 17{9) of the SEBI (SAST) Regulations, 20171 will
also become applicable and the amount hving in the Escrow Account shall becoma liable for forfeifure.

In terms of Regulation 23 of the SEBI (SA5T) Regulations, 2011, in the ewvent that, for reasons outside the
reasonable control of the Acquirers, the approvals specified in this DPS as saf oul in this part or those which
bacoma applicable prior to compéetion of the Open Offer ara not received or refusad, then the Acquirers shall
have the right to withdraw the Open Offer. In the event of such a withdrawal of the Dpen Dffer, the Acquirars,
thraugh the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
2342 of the SEBI {SAST) Regulations, 2011

TENTATIVE SCHEDULE OF ACTIVITY:
Activity

Day and Date
Thursday, February 22, 2024
Wednesday, February 28, 2024
Wednesday, March 06, 2024
Thursday, March 21, 2024

Public Announcament (PA)

Publication of DPS in the newspapers

Lasi date for filing of Draft Letier of Offer with SEEI
Last date for a Compettive Bid

Last date for SEBI observations on Draft Latter of Offer (in the event
SEBI has not sought clarifications or additional information from the
Manager to the Ofier)

|dentified Date™

Letter of (rffer to be dispatched to sharaholders

Last date for revising the Difer Prica’ Numbser of Shares

Last Date by which the committee of the independent directars of the
Target Company shall give i#s recommendation

Date of publication of Ofter Dpening Public Announcenment

Date of commancement of Tendering Period (Offer Opening Date)

Date of Expéry of Tendering Period (Offer Closing Date)

Last Date for completion of all requirements including payment of
consideration

* The (dentified Date is only for the purpose of defermining the Equily Sharghodders as on such date
o whom the Leffer of Offer woud be maded. ¥ iz clanfied haf all the equily shareholders of Hhe Target
Cormpany (registersd or unregistered) of the equity shares of the Targe! Company {excen! the Acquirers)
are eligibfe fo participate in this Offer af any time pwior to the closure of this Offer
ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE
OF NON-RECEIPT OF LETTER OF DFFER:
All the Public Shareholders, holding the shares in dematerialized form or physical form are eligible to
participate in this Open Offer af any time during the period from Offer Opening Date and. Offer Closing Date
{"Tendering Period™) for this Open Offer.
Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the [dentified Date i.a., the daie falfing on the 10th (tenth) Warking Day prior to the
commencamant of the Tendering Period, or unvegistered awners or those who have acquired Equity Shares
after the Identified Date, or thosa who have not received the LOF, may also participate in this Offer. Accidental
omission to send the LOF to any person to whom the Offer is made or the non-raceipt or delayed receipt of
the LOF by any such persan will not invalidata the Offer in any way.
Thea LOF shall be sent through electronic means to those Public Shareholder{s) who have registered their
email ids with the depositories and also will be dispatched throwgh phwsical mode by registerad post /' speed
post [ courier to those Public Shareholder(s) who have not registered their email ids and to thosa Public
shareholder(s) who hold Eguity Shares in physical form. Further, on receipt of request from any Public
Shareholder to receive a copy of LOF in physical formal, the same shall be provided.

Manday, April 01, 2024

Wednesday, April 03, 2024
Friday, April 12, 2024
Thursday, April 18, 2024

Thursday, April 18, 2024

Friday, April 19, 2024
Monday, April 22, 2024
Monday, May 06, 2024

Manday, May 20, 2024
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In accordance with the circular issued by SEBI bearing relerence number SEBIHO/CRDS CMDT/CIR/PY
20201144 dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares
in an open offer and such tendering shall be as per the provisions of the SEBI (SAST) Regulations, 2011.
Accordingly, Shareholders wivd wish 10 offer their physical Equity Sharas in the Offer are requested o sand
their aniginal documents as will be mentioned in the LOF to the Registrar to the Offer 5o as to reach them no
later than the Difer Closing Date. It is advisable to first email scanned copies of the ongingl documents as
will be mantionad in the LOF 1o the Registrar 1o the Offer and then send physical copies 1o the address of the
Registrar to the Offer as will be providad in the LOF. The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

The Public Shareholders may also download the Letter of Offer from the SEBI's website {www.sebigovin) o
obtain a copy of the same from the Registrar to the Offer on providing suifable documentary evidence of holiding
of the Equity Shares and their folio number, DP idantity, Chent identity, current addrass and contact detais.
The Open Cffer will be implementad by the Acquirers through Stock Exchange Mechanism made available
by BSE Limited (“BSE™) in the form of separale window (“Acquisition Window™) as provided under the
SEBI (SAST) Regulations, 2011 and Chapter 4 of SEBI's Master Circular dated SEBWHO/CFDYPoD-1/P/
CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”).

B3E shall ba the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer,
The Acquirers have appointed MNikunj Stock Brokers Limited (“Buying Broker") for the Open Offer through
whom the purchases and the settlement of the Offer Shares tendered in the Open Offer during the tendering
period shall be made. The contact detaits of the Buying Broker are as menfioned below:

Name: MNikunj Stock Brokers Limited

Address: A-92, Ground Foor, Left Portion, Kamia Nagar, New Delhi-110 007:

Contact Person: Mr. Anupam Suman

Telephone: + 91 11 47030017-18; Mobile No.: + 91 09994092292

E-mail ID: compiancecHticerdonikunjonline.com | Website: www.nikunjonline.com

Investor Grievance Email 1D: ig.nikunj@nikunjonline.com

SEBI Registration No: INZD00169335

All Public Shareholders who desire to temder their Equity Shares under the Offer would have to intimate their
respactive stockbrokers (“Selling Brokers™) within the normal trading hours of the secandary market, during
the Tendering Pariad. The Salling Broker can enter orders for dematarialized as wall as physical Equity Shares,
All the shareholders who desire to tender their Equity Shares under the Open Offer would be required to
miake awzilzble their shares for bidding 1o their respective stock broker (™Selling Broker™). The sharehobders
have to intimate their Seling Broker to place the bid during the normal trading hours of the secondary
market during the Tendering Period. Upon placing the bid, the Selling Brokar(s) shall provide the Transaction
Registration Slip ("TRS™) generatad by the exchange bidding system to the shareholder. TRS will contain
details of order submitted ke Bid 1D No., DP 1D, Client ID, No. of equity shares tendered, elc

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be raquired to ptace an order / bid on behalf of the Public Shareholders who wish to tender Equity
sharas in the Opan Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling
Broker will be required 1o mark lien on the tendered Equity Shares. Detalls of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and
Indian Cleanng Corporation Limited (“Clearing Gorporation™).

In the event the Salling Broker of a shareholder i not registerad with any of BSE, then the Public Sharehokders
can approach any BSE regisiered stock broker and can register themsalves by using quick unique client
code (*UCC"} facility through BSE reqistered stock brokes after submitting all details as may be required
by such BSE reqistered stock broker in compliance with applicable law). In case the Public Sharahobders
are unabde to register using UCE facility through any other BSE registered broker, Public Shareholders may
approach Buying Broker Le., Nikunj Stock Brokers Limited for guidance to place their Bids. The requirement
of documents and procedures may vary from broker to broker,

The cumulative quantity tendered shall be displayed on Designated Stock Exchange's website [www.
bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchanga during the
Tendering Period.

In terms of the SEBI Master Circular, & lien shall be marked against the Equity Shares tanderad in the Offer,
Upon finalization of the entitlement, only the sccepted quantity of Equity Shares will be debited from the
demat account of the concerned Public Shareholder

In the event that the number of Equity Shares validly tendered by the Public Sharehobders under this Open
Offer is more than Offer Shares, the Acquirers shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offar

The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive
credit in case of return of Equity Shares due to rejection or due to prorated Open Offer,

q.  Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders

r.  Eguity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company.

IX. The detailed procedure for tendering the Equity Shares in this Open Offer will be available in the Letter
of Difer, which shall also be made available on the websile of SEBI (www_sebi.gov.in).

X. OTHER INFORMATION

a. Tha Acguirers accept full responsibifity for the information contained in this DPS and the PA and shall be
odnithy and severally responsible for the fulfilment of the obligations of the Acquirers lald down in the SEBI
{SAST) Regulations, 2011 in respact of this Open Offer.

b.  The Acquires have appaimied Purva Sharegisiry {India) Private Limited, as Registrar fo the OHer. The defails
of the Ragistrar are as under

Purva
Sharegistry
Purva Sharegistry (India) Private Limited,
CIN: LI6T120MH1993PTCO7 4074
Unit No. 9, Ground Foor, Shiv Shakti Industrial Estate, J. B. Boricha Marg, Lower Parel East,
Mumbai-400011, Maharashtra, India | Tel No.: +91-22-3199 8810/4961 4132;
E-mail ID: supporti@purvashare.com | Website: www.purvashare.com;
Investor Grievance Email 1D: supporti@puryashare.com;
SEBI Registration Number: INROOD0O1112 | Validity: Permanent
Contact Person: Ms. Deepali Dhur

c. Al the information pertaining to the Target Company contained in the PA and this DPS or the Letter of Ofier
or any ather advertisement/publications made in connection with the Open Offer has bean compiled from
information publizhed or provided by the Target Company, Acquisers or publicly available sources. The
Manager 1o the Open Dffer have not been indepandantly verified such information and do not accept any
responsibility with respect to information provided in the PA and this DPS or the Letter of Offer pertzining to
the Target Company,

d. There was a defay of 293 days by Acquirer 2 and a delay of 12 days by Acquirer 1 in making the Open Ofier
under the SEBI (SAST) Regulations, 2011. However, the Acquirers intent 10 fulfill their obigations under the
ZEBI [SASTY Regulations 2011, by giving a Public Announcement, at an offer price, inclusive of an interest
at 10% per annum from the First Triggering Event (i.e., from May 05, 2023) upto June 30, 2024,

g Inthis DPS, all references to *Rupees” or “INR" or "2 are references 1o the Indian Rupeeis)

f. Inthis DPS, any discrapancy in figures as a result of multiplication or totaling is doe to rounding off. Any
discrepancy in any lable between the total and sums of the amount listed is dug to rounding off and’or
ragrouping

g. Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS,

h. The Public Announcement is available and this OPS is expecied to be available on SEBI website:
W, SB00.DOV.IN,

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS
MANAGER TO THE OPEN OFFER:
* & o » & energising ideas
Saffron Capital Advisors Private Limited
Company ldentification Number: UG7120MHZ007FTCA166T11
605, Shdh Foor, Centre Paint, Andheri-Kurka Road, J. B. Nagar, Andherl (East),
Mumbai-400 059, Maharashtra, India | Tel No.: +91 22-4973 0394
E-mall ID: openofiers@saffronadvisorcom | Website: www saffronadvison.com
Investor Grievance Email 1D: investorgrievancedsafironadvisor.com
SEBI Registration Number: INMOODO112171 | Validity: Permanent.
Conlact Person: Narendra Kumar Gamini / Saurabh Gaikwad
ACOUIRER 1 ACOUIRER 2
ad/- /-
Mikesh Malshi Savla Meena Nilesh Savla
Place: Mumbai

Date: February 27, 2024
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1), 3(2) AND 3(3) READ WITH 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”), FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

RKD AGRI & RETAIL LIMITED

Corporate Identification Number: L15400MH1986PLC316001

Registered Office: 52 Rayfreda Building, Junction of Mahakali, Caves Holy Family Church Chakala MIDC, Mumbai 400093 | Tel. No.: +91 22-4801 8788 / +91 93241 93925
Email: himalchulifoodproducts@gmail.com | Website: www.hfpltd.in | Contact Person: Nilesh Malshi Savla, Director & Chief Financial Officer

OPEN OFFER FOR ACQUISITION OF UP TO 1,28,89,500 (ONE CRORE TWENTY EIGHT LAKH
EIGHTY NINE THOUSAND FIVE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE
OF % 1/- EACH (“EQUITY SHARES”), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE
EMERGING VOTING SHARE CAPITAL (AS DEFINED BELOW), OF RKD AGRI & RETAIL LIMITED
(“TARGET COMPANY”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW), BY NILESH
MALSHI SAVLA (“ACQUIRER 1”) AND MEENA NILESH SAVLA (“ACQUIRER 2”) (ACQUIRER 1
AND ACQUIRER 2 COLLECTIVELY REFERRED TO AS “ACQUIRERS”), PURSUANT TO AND IN
COMPLIANCE WITH REGULATION 3(1), 3(2) AND 3(3) READ WITH REGULATIONS 13, 14 AND
15(1) OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL
ADVISORS PRIVATE LIMITED, (“MANAGER TO THE OFFER”), FOR AND ON BEHALF OF THE
ACQUIRERS TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) IN COMPLIANCE WITH
REGULATIONS 3(1), 3(2) AND 3(3) READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT
TO THE PUBLIC ANNOUNCEMENT DATED FEBRUARY 22, 2024 IN RELATION TO THE OPEN
OFFER (“PA”), FILED WITH BSE LIMITED (“BSE” OR “STOCK EXCHANGE”), SECURITIES AND
EXCHANGE BOARD OF INDIA (“SEBI”) AND THE TARGET COMPANY ON FEBRUARY 22, 2024, IN
TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:

“Emerging Voting Share Capital” shall mean the total voting equity share capital of the Target Company on
a fully diluted basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open
Offer, i.e. 4,95,75,000 Equity Shares, including 39,50,000 warrants outstanding held by the non-promoter/
public shareholders and excluding 94,25,000 warrants outstanding held by the Promoters (based on the
undertaking received from the Promoters for not exercising the option to convert the said warrants into
equity shares till the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer);
“Equity Shares” or “Shares” shall mean the fully paid-up equity shares of face value of ¥ 1 (Indian Rupee
One only) each of the Target Company;

“Promoter(s)” shall mean Nilesh Malshi Savla and Meena Nilesh Savia.

“Public Shareholders” shall mean all the equity shareholders of the Target Company who are eligible
to tender their Equity shares in the Open Offer, except the Acquirers, other members forming part of the
Promoter and Promoter Group and all persons acting in concert or deemed to be acting in concert with them,
pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011.
“SEBI” means the Securities and Exchange Board of India.

“Tendering Period”” means the period of 10 (ten) Working Days during which the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

“Voting Share Capital” shall mean the total voting equity share capital of the Target Company;
“Working Day” shall mean any working day of the Securities and Exchange Board of India (“SEBI”).
ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACQUIRERS:

Nilesh Malshi Savla (Acquirer 1):

Acquirer 1, an individual aged about 48 years, is having residential address as B-102, Saraswati Apartment,
Dr. Radha Krishana Road, Andheri (East), Mumbai-400069, Maharashtra, India; Contact No.: +91 97573
96440; Email: nileshmsavla@gmail.com.

Acquirer 1 has completed his Bachelor of Philosophy from the Medicina Alternativa of Open International
University for Complementary Medicines, Sri Lanka. He hails from an agricultural family and has experience
in the areas of agriculture, sales, marketing and administration of luggage, printing businesses.

The net worth of Acquirer 1 as on February 17, 2024 is % 2019.80 Lakhs (Rupees Twenty Crore Nineteen Lakh
and Eighty Thousand only) and the same is certified by Nishit Pravin Tanna (Membership Number: 153147),
Partner of MNT and Associates LLP, Chartered Accountants (Firm Registration Number: W100115) having
office at Office No 5, 3rd Floor, A wing, Vijay Appartment, Panchpakhadi, Thane-400602, Maharashtra, India,
Contact No. +91 9820002820; Email ID: mnt.llp9@gmail.com; vide certificate dated February 17, 2024,
bearing Unique Document Identification Number (UDIN)-24153147BKETUE2754.

Acquirer 1 is one of the Promoters and Director and Chief financial Officer of the Target Company.

As on the date of this DPS, Acquirer 1 holds 1,84,93,405 (One Crore Eighty Four Lakh Ninety Three Thousand
Four Hundred Five) Equity Shares and 64,25,000 (Sixty Four Lakh Twenty Five Thousand) warrants, which
are convertible into equal number of Equity Shares, of the Target Company.

Meena Nilesh Savla (Acquirer 2):

The Acquirer 2, an individual aged about 51 years, is having residential address as B-102, Saraswati
Apartment, Dr. Radha Krishana Road, Andheri (East), Mumbai-400069, Maharashtra; Tel: +91 97573
96450; Email: meenansavla@gmail.com.

Acquirer 2 appeared for Senior Secondary Certificate from the Maharashtra State Board of Secondary and
Higher Secondary Education, Pune. She hails from an agricultural family has experience in the areas of
agriculture activities, administration and sales.

The Networth of Acquirer 2 as on February 17, 2024 is ¥ 906.59 Lakhs (Rupees Nine Crore Six Lakh Fifty
Nine Thousand only) and the same is certified by Nishit Pravin Tanna (Membership Number: 153147),
Partner of MNT and Associates LLP, Chartered Accountants (Firm Registration Number: W100115) having
office at Office No 5, 3rd Floor, A wing, Vijay Appartment, Panchpakhadi, Thane-400602, Maharashtra, India,
Contact No. +91 9820002820; Email ID: mnt.llp9@gmail.com; vide certificate dated February 17, 2024,
bearing Unique Document Identification Number (UDIN)-24153147BKETUF8629.

Acquirer 2 is one of the Promoters and Director of the Target Company.

As on the date of this DPS, Acquirer 2 holds 1,37,36,310 (One Crore Thirty Seven Lakh Thirty Six Thousand
Three Hundred Ten) Equity Shares and 30,00,000 (Thirty Lakh) warrants, which are convertible into equal
number of Equity Shares, of the Target Company.

The Acquirers confirm that:

They do not belong to any group.

They have not been prohibited by SEBI from dealing in securities, in terms of directions issued by SEBI under
the provisions of Section 11B of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI
Act”) or under any other Regulation made under the SEBI Act.

There are no pending litigations pertaining to the securities market where they are made party to as on the
date of this DPS.

They are not categorized or declared as (i) willful defaulter by any bank or financial institution or consortium
thereof in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1)
(ze) of the SEBI (SAST) Regulations, 2011 or (i) fugitive economic offender under Section 12 of Fugitive
Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations, 2011.
Acquirer 1 and Acquire 2 are husband and wife and immediate relatives as defined under SEBI(SAST),
Regulations, 2011.

No person is acting in concert with the Acquirers for the purposes of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations, 2011 (‘Deemed PACs’), however, such Deemed PACs are not acting in concert with the
Acquirers for the purposes of this Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST)
Regulations, 2011.

Acquirers undertake not to exercise the option to convert 94,25,000 (Ninety Four Lakh Twenty Five Thousand)
warrants outstanding held by them into equity shares of the Target Company till the 10th (tenth) Working Day
from the closure of the Tendering Period of the Open Offer.

INFORMATION ABOUT THE SELLERS: Not applicable, as this Detailed Public Statement (“DPS”) is being
issued to comply with the fulfilment of the Open Offer Obligations, in terms of Regulations 3(1), 3(2) and 3(3)
of the SEBI (SAST) Regulations, 2011, triggered in the past.

INFORMATION ABOUT THE TARGET COMPANY:

The Target Company is a public company limited by shares. It was originally incorporated on April 30,
1986 under the provisions of Companies Act, 1956, with the Registrar of Companies, Gujarat (“ROC”) in
the name and style of Saheli Leasing and Finance Limited vide Certificate of Incorporation. The Certificate
for Commencement of Business was obtained from the ROC on June 16, 1986. The name of the Target
Company was subsequently changed to Saheli Leasing and Industries Limited and a Fresh Certificate of
Incorporation consequent on change of name was received from the ROC on February 27, 1991. The name
of the Target Company was further changed to Himalchuli Food Products Limited and a Fresh Certificate of
Incorporation Consequent on Change of Name was received from Registrar of Companies, Gujarat, Dadra
& Nagar Haveli on March 24, 1999. The registered office of the Target Company was changed from the
state of Gujarat to the Maharashtra and a Certificate of Registration of Regional Director order for Change of
State has been received from Registrar of Companies, Maharashtra on October 19, 2018. The name of the
Target Company was further changed to the present name RKD Agri & Retail Limited and a Fresh Certificate
of Incorporation consequent on change of name was received from Registrar of Companies, Mumbai,
Maharashtra on September 17, 2020. The CIN of the Target Company is L15400MH1986PLC316001. There
has been no change in the name of the Target Company in the last 3 (three) years.

The Registered Office of the Target Company is at 52, Rayfreda Building, Junction of Mahakali Caves, Holy
Family Church, Chakala MIDC, Mumbai-400093, Maharashtra, India. Contact No.: +91 22-4801 8788 /
+91 93241 93925; Email: himalchulifoodproducts@gmail.com; Website: www.hfpitd.in.

Target Company is engaged in the business of agriculture, retail and allied activities.

As at the Date of this DPS, the Authorized Share Capital of the Target Company is % 7,00,00,000/- (Rupees
Seven Crore only) comprising of 7,00,00,000 (Seven Crore) equity shares of face value of ¥ 1/- each. The
Issued, Subscribed and fully Paid-up Capital of the Target Company is X 4,56,25,000/- (Rupees Four Crore
Fifty Six Lakh Twenty Five Thousand only) consisting of 4,56,25,000 (Four Crore Fifty Six Lakh Twenty Five
Thousand) equity shares of face value of ¥1/- each.

As on the date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up equity
shares; (ii) equity shares carrying differential voting rights.

Except 1,33,75,000 (One Crore Thirty Three Lakh Seventy Five Thousand) warrants, which are convertible
into equal number of equity shares on exercising of option to convert, there are no outstanding convertible
securities, depository receipts, fully convertible debentures, convertible preference shares, warrants, options
or similar instruments, issued by the Target Company, which are convertible into Equity Shares of the Target
Company at a later stage.

Except 44,30,000 Equity Shares issued and allotted to Acquirer 2 on May 05, 2023 and 2,34,75,000 Equity
Shares issued and allotted on February 10, 2024, none of the Equity Shares are under lock-in.

The Equity Shares of the Target Company are presently listed only on BSE (Security ID: RKDAGRRTL and
Scrip Code: 511169). The ISIN of Equity Shares of Target Company is INE552N01023. Currently, as on the
date of the DPS, the shares of the Target Company are trading under Graded Surveillance Measures (GSM)
- Stage 3. (Source: www.bseindia.com).

The entire issued, subscribed and paid-up share capital of the Target Company, except 2,34,75,000 Equity
Shares, issued and allotted on exercising of option to convert into Equity Shares, is listed on BSE and has not

been suspended from trading by BSE.
As on date of this DPS, the Equity Shares are infrequently traded on BSE, within the meaning of explanation
provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: www.bseindia.com). (Further
details provided in IV (Offer Price) below of this DPS).
As per the latest submissions made to the Stock Exchange by the Target Company, the Acquirers are the
Promoters of the Target Company. (Source: www.bseindia.com).
The key financial information of the Target Company as extracted from its audited financial statements as
at and for each of the three financial years ended March 31, 2023, March 31, 2022, and March 31, 2021
and limited reviewed financial statements for the 9 (Nine) months period ended December 31, 2023 are as
follows:

[ in lakhs, except per share data)

Nine months period | Financial Year Financial Financial
Particul ended December | ended March 31, Year ended Year ended
CLAETETES 31,2023 2023 March 31, 2022 | March 31, 2021
(Limited Reviewed) Audited Audited Audited
Total Income 166.42 166.42 85.80 78.44
Profit/(Loss) After Tax 3.86 3.84 2.2 (4.31)
Earnings Per Share
(Basic and Diluted) 0.02 0.08 0.05 (0.23)
N h
Sﬁmﬁgld/ers‘ fund 98.45 (71.23) (75.08) (106.28)

(Source: www.bseindia.com)

DETAILS OF THE OFFER:

This Offer is a mandatory open offer and is being made by the Acquirers to the Public Shareholders, in
compliance with Regulations 3(1), 3(2) and 3(3) and other applicable Regulations of the SEBI (SAST)
Regulations, 2011, to acquire up to 1,28,89,500 (One Crore Twenty Eight Lakh Eighty Nine Thousand Five
Hundred) Equity Shares, representing 26% of the Emerging Voting Share Capital (“Offer Shares”) at a price
of T 1.12/- (Rupee One and Paise Twelve only), including interest of ¥ 0.12*/- per equity share, (“Offer
Price”), payable in cash aggregating to ¥ 1,44,36,240/- (Rupees One Crore Forty Four Lakh Thirty Six
Thousand Two Hundred Forty only), (“Offer Size”).

* The interest is calculated for the period of 422 days starting from the date of First Triggering Event, i.e. May
05, 2023 upto June 30, 2024.

The Offer Price will be payable in cash by the Acquirers in accordance with the provisions of Regulation 9(1)
(a) of the SEBI (SAST) Regulations, 2011.

The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms of
Regulations 19 of the SEBI (SAST) Regulations, 2011.

The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from
all liens, charges and encumbrances and together with the rights attached thereto, including all rights to
dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained
all necessary consents for it to sell the Equity Shares on the foregoing basis. All the Equity Shares validly
tendered by the Public Shareholders in this Open Offer will be acquired by the Acquirers in accordance with
the terms and conditions set forth in this DPS, and those which will be set out in the letter of offer to be sent
to all Public Shareholders in relation to the Offer (“Letter of Offer”).

To the best of the knowledge and belief of the Acquirers, as on the date of this DPS, there are no statutory
or other approvals required to implement the Offer other than as indicated in this DPS. If any other statutory
approvals are required or become applicable prior to completion of the Offer, the Offer would be subject to
the receipt of such other statutory approvals. The Acquirers will not proceed with the Offer in the event such
statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011. In the event
of withdrawal, a public announcement will be made within two working days of such withdrawal, in the same
newspapers in which this DPS has been published and such public announcement will also be sent to SEBI,
BSE and to the Target Company at its registered office.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
appointment as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further
declares and undertakes that it shall not deal in the Equity Shares of the Target Company during the period
commencing from the date of its appointment as Manager to the Offer till the expiry of 15 days from the date
of closure of this Open Offer.

If the Acquirers acquire additional Equity Shares of the Target Company during the period of twenty-six
weeks after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
difference between the highest acquisition price and the Offer Price, to all shareholders whose shares have
been accepted in the Offer within sixty days from the date of such acquisition. However, no such difference
shall be paid if such acquisition is made under another open offer under the SEBI (SAST) Regulations,
2011, or pursuant to the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, or open market purchases made in the ordinary course on the stock exchanges, not being negotiated
acquisition of shares of the Target Company in any form.

The Acquirers do not have any plans to alienate any significant assets of the Target Company whether by
way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of
business. The Target Company’s future policy for disposal of its assets, if any, within 2 (two) years from the
completion of Offer will be decided by its board of directors, subject to the applicable provisions of the law
and subject to the approval of the shareholders through special resolution passed by way of postal ballot in
terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011.

To the extent the post offer holding of the Acquirers, exceeds the maximum permissible non-public
shareholding in terms of Regulation 38 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“SEBI LODR Regulations”) read with Securities Contract
(Regulation) Rules, 1957, and subsequent amendments thereto (“SCRR”), the Acquirers undertake to
reduce their shareholding to the level stipulated in the SCRR within the time and in the manner specified in the
SCRR and SEBI LODR Regulations.

BACKGROUND TO THE OFFER:

First Triggering Event:

The Board of Directors of the Target Company, at their meeting held on May 05, 2023, has issued and allotted
1,20,00,000 (One Crore Twenty Lakh) Equity Shares, upon exercise of option for conversion of warrants
which were issued by way of preferential allotment on March 08, 2023, to Meena Nilesh Savla (“Acquirer
2"). The above allotment led to an increase in the shareholding/voting rights of the Acquirer 2 from 36.17% to
62.01% of Voting Share Capital of the Target Company after the allotment on May 05, 2023 i.e., 2,21,50,000
Equity Shares.

Pursuant to the above transaction, Acquirer 2 triggered the obligation to make an Open Offer on May 05, 2023
(Date when Public Announcement was required to be given for First Triggering Event), in terms of Regulation
3(2) read with Regulation 3(3) of SEBI (SAST) Regulations, 2011.

Second Triggering Event:

The Board of Directors of the Target Company, at their meeting held on February 10, 2024, has issued and
allotted 1,67,00,000 (One Crore Sixty Seven Lakh) Equity Shares, upon exercise of option for conversion
of warrants which were issued by way of preferential allotment on March 08, 2023, to Nilesh Malshi Savla
(“Acquirer 17). The above allotment led to an increase in the shareholding/voting rights of the Acquirer 1 from
8.10% to 40.53% of Voting Share Capital of the Target Company after the allotment on February 10, 2024 i.e.,
4,56,25,000 Equity Shares.

Pursuant to the above transaction, Acquirer 1 triggered the obligation to make an Open Offer on February 10,
2024 (Date when Public Announcement was required to be given for Second Triggering Event), in terms of
Regulation 3(1) read with Regulation 3(3) of SEBI (SAST) Regulations, 2011.

This Offer, is a mandatory open offer, being made by the Acquirers to the Public Shareholders, intending to
fulfill their obligation(s) their obligations to make an Open Offer under the SEBI (SAST) Regulations 2011, with
adelay of 293 days by Acquirer 2 and a delay of 12 days by Acquirer 1, in compliance with Regulations 3(1),
3(2) and 3(3) other applicable regulations of the SEBI (SAST) Regulations, 2011, at an Offer Price, inclusive
of an interest @ 10% per annum from the First Triggering Event i.e., from May 05, 2023 upto June 30, 2024.
SEBI may initiate appropriate action against the Acquirers in terms of SEBI (SAST) Regulations, 2011 and in
terms of provisions of the SEBI Act for the delay in making the Open Offer.

As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is
required to constitute a committee of Independent Directors, to provide its written reasoned recommendation
on the Offer to the Shareholders of the Target Company and such recommendations shall be published at
least two working days before the commencement of the Tendering Period in the same newspaper where the
DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE, and Manager to the Offer and
in case of a competing offer/s to the Manager/s to the Open Offer for every competing Offer.

The Offer is not a result of global acquisition resulting in indirect acquisition of the Target Company.
SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the details of the
acquisition are as follows:

Acquirer 1 Acquirer 2
Details Number of Equity Shares and | Number of Equity Shares and
% of Voting Share Capital % of Voting Share Capital

. 1,84,93,405 1,37,36,310
Shareholding as on the date of PA* (40.53%) (3011%)
Shares acquired between the date of PA Nil Nil
and the date of DPS (Not Applicable) (Not Applicable)

. N 1,84,93,405 1,37,36,310
Shareholding as of the date of DPS (40.53%) (30.11%)
Equity Shares proposed to be acquired in 1,28,89,500
the Offer (assuming full acceptance)® (26.00%)
Post Offer Shareholding on Emerging
Voting Share Capital (assuming full 4’(%11’102%5

acceptance in the Open Offer)@
*As a percentage of Voting Share Capital after the allotment on February 10, 2024 i.e., 4,56,25,000 Equity
Shares;

@As a percentage of Emerging Voting Share Capital;

As on the date of this DPS, Acquirers hold 94,25,000 (Ninety Four Lakh Twenty Five Thousand) warrants and
undertake not to exercise the option to convert those outstanding warrants held by them into equity shares of
the Target Company till the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer.
OFFER PRICE:

The Equity Shares of the Target Company are presently listed only on BSE (Security ID: RKDAGRRTL and
Scrip Code: 511169). The ISIN of Equity Shares of Target Company is INE552N01023. Currently, as on the
date of the DPS, the shares of the Target Company are trading under Graded Surveillance Measures (GSM)
- Stage 3 (Source: www.bseindia.com).

The trading turnover in the Equity Shares of the Target Company on BSE, during the twelve calendar months
preceding the calendar month in which the public announcement was required to be made (“Relevant

VI.

Period”), is as set out below:

Total Number | Weighted Average Tu;:'z\l/ini;:g(as
Event Relevant Period of Equity Number of listed % of Equity
Shares traded | Equity Shares Shares listed)
T From May 01, 2022 to
First Triggering Event April 30, 2023 200 48,00,000 -
Second Triggering From February 01, 2023
Event to January 31, 2024 86610 |  1,2226849 0.71

(Source: www.bseindia.com)

Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE
on the First Triggering Event and the Second Triggering Event, within the meaning of explanation provided in
Regulation 2(1)(j) of the SEBI (SAST) Regulations, 2011.

The Offer Price of ¥ 1.12/- (One Rupee and Twelve Paisa only), inclusive of an interest @10% per annum i.e.
% 0.12*/- (Twelve Paise only), per Equity Share has been determined after considering the following in terms
of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011:

S. . Price (% per Equity Share)

No. LR Number of shares | Number of shares
The highest negotiated price per share of the Target
a) |Company for any acquisition under the agreement
attracting the obligation to make a Public Announcement
Price per share of the Target Company for acquisition of
b) |[shares by the acquirers under the allotment attracting the %1 <1
obligation to make a Public Announcement

The volume-weighted average price paid or payable
for acquisitions, by the Acquirer(s), during the fifty two

Not Applicable Not Applicable

o) weeks immediately preceding the date attracting the Not Applicable X
obligation to make a Public Announcement
The highest price paid or payable for any acquisition, by

d) the Acquirer(s), during the twenty six weeks immediately Not Applicable Not Applicable

preceding the date attracting the obligation to make a
Public Announcement
The volume-weighted average market price of such
shares for a period of sixty trading days immediately
e) |preceding the date attracting the obligation to make a
Public Announcement as traded on the stock exchange,
i.e., BSE
Where the shares are not frequently traded, the price
determined by the Acquirer(s) and the Manager to the
f Open Offer taking into account valuation parameters
including, book value, comparable trading multiples, and
such other parameters as are customary for valuation of
shares of such companies; and

Not Applicable* Not Applicable*

31 31

The per equity share value computed under Regulation

9 |g(5) of the SEBI (SAST) Regulations, 2011, if applicable | "t APPlicable®

*Not applicable as the Equity Shares are infrequently traded.
*#FCA Payal Gada, Registered Valuer, as defined under section 247 of the Companies Act, 2013, under
the category Securities or Financial Assets, registered with the Insolvency and Bankruptcy Board of India
(“IBBI”) with Registration No.: IBBI/RV/06/2019/11170, having office at S-15, Sej Plaza, 2nd Floor, Near
Nutan School, Marve Road, Malad (W), Mumbai-400064; Contact No.: +91 22 28012075 / +91 98205
62075; Email id: payal@payalgadaco.in, vide certificate dated February 10, 2024, has certified that the Fair
Value of Equity Shares of the Target Company is % 1 per Equity Share.
@Not applicable since the Offer is not pursuant to an indirect acquisition in terms of the SEBI (SAST)
Regulations, 2011
In view of the parameters considered and presented in the table above, the minimum offer price per Equity
Share under Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011 should be the highest of above
parameters, i.e., ¥ 1/- (Rupee One only) and the Offer Price is fixed at ¥ 1.12/- (One Rupee and Twelve
Paisa only), inclusive of an interest @10% per annum i.e. T 0.12*/- (Twelve Paise only), per Equity Share.
Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations, 2011.
*Considering the delay in making the public announcement the interest of X 0.12/- (Twelve Paise only)
calculated for the period of 422 days starting from the date of First Triggering Event, i.e. May 05, 2023 upto
June 30, 2024.
Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be revised in the event of any
corporate actions like bonus, rights, split, etc. where the record date for effecting such corporate actions
falls within 3 (three) Working Days prior to the commencement of Tendering Period of the Offer and Public
Shareholders shall be notified in case of any revision in Offer Price and/or Offer Size.
There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.
An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
otherwise, will be done at any time prior to the commencement of the last one working day before the
commencement of the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations, 2011. In the event of such revision, the Acquirers shall (i) make corresponding increases to the
escrow amount, as set out in this DPS; (i) make a public announcement in the same newspapers in which
this DPS has been published; and (jii) simultaneously with the issue of such announcement, inform SEBI,
BSE and the Target Company at its registered office of such revision.
In the event of acquisition of the Equity Shares by the Acquirer(s) during the Offer Period, whether by
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
(SAST) Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the
Acquirer(s) shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement
of the Tendering Period and until the expiry of the Tendering Period.
If the Acquirer(s) acquire Equity Shares of the Target Company during the period of twenty six weeks after the
Tendering Period at a price higher than the Offer Price, then the Acquirer(s) shall pay the difference between
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been
accepted in the Offer within 60 (sixty) days from the date of such acquisition.
FINANCIAL ARRANGEMENTS:
The Total consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of 1,28,89,500
(One Crore Twenty Eight Lakh Eighty Nine Thousand Five Hundred) Equity Shares, at the Offer Price of
% 1.12/- (One Rupee and Twelve Paisa only) per Equity Share is ¥ 1,44,36,240/- (Rupees One Crore Forty
Four Lakh Thirty Six Thousand Two Hundred Forty only) (“Offer Consideration”).
In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have opened
an escrow cash account bearing Account No: 000405156666 (“Escrow Cash Account”) with ICICI Bank
Limited, a banking company duly incorporated under the Companies Act, 1956 and registered as a banking
company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI
Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting for the purpose
of this agreement through its branch situated at ICICI Bank Limited, Capital Markets Division, 163, 5" Floor,
H. T. Parekh Marg, Backbay Reclamation, Churchgate, Mumbai-400020 and have made a cash deposit of
¥ 36,25,000/- (Rupees Thirty six Lakh Twenty Five Thousand only), which is more than 25% of the entire
consideration payable to the Equity Shareholders under this Offer, in the Escrow Cash Account. Further, fixed
deposit has been created against the aforesaid escrow amount and a lien has been marked in favour of the
Manager to the Offer on the said fixed deposit.
The Acquirers have empowered the Manager to the Offer to operate and to realize the value of the Escrow
Cash Account in terms of the SEBI (SAST) Regulations, 2011.
The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the
Open Offer and have made firm financial arrangements for financing the acquisition of the Offer Shares, in
terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011.
The liquid assets of Acquirers as on February 17, 2024 is ¥ 1,59,87,245/- (Rupees One Crore Fifty
Nine Lakh Eighty Seven Thousand Two Hundred Forty Five only) and the same is certified by Nishit
Pravin Tanna (Membership Number: 153147), Partner of MNT and Associates LLP Chartered
Accountants (Firm Registration Number: W100115) having office at Office No 5, 3 Floor, A wing, Vijay
Appartment, Panchpakhadi, Thane-400602, Maharashtra, India, Contact No. +91 9820002820; Email ID:
mnt.llp9@gmail.com; vide certificate dated February 17, 2024, bearing Unique Document Identification
Number (UDIN)-24153147BKETUM5932.
Based on the above, Saffron Capital Advisors Private Limited, Manager to the Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to implement the Open Offer in full accordance with
the SEBI (SAST) Regulations, 2011.
In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in terms
of Regulation 17(2) of the SEBI (SAST) Regulations, 2011.
STATUTORY AND OTHER APPROVALS:
As on the date of this DPS, to the best of the knowledge and belief of the Acquirers, there are no Statutory
Approvals required to acquire the equity shares tendered pursuant to this Offer. In case, if any Statutory
Approval(s) are required or become applicable at a later date before the closure of the Tendering Period, this
Open Offer shall be subject to the receipt of all such Statutory Approval(s) and the Acquirers shall make the
necessary applications for such Statutory Approvals.
All Public Shareholders, Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”)
and other non-resident holders of Equity Shares, must obtain all requisite approvals/exemptions required
(including without limitation, the approval from the RBI), if any, to tender the Equity Shares held by them
in this Open Offer and submit such approvals/ exemptions, along with the other documents required to
accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such
Equity Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India,
including NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”), had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered
to accept this Offer. If the aforementioned documents are not submitted, the Acquirers reserve the right to
reject such Equity Shares tendered in this Open Offer.
Public Shareholders classified as overseas corporate bodies (“OCB”), if any, may tender the Equity Shares
held by them in the Open Offer pursuant to receipt of approval from the RBI under the Foreign Exchange
Management Act, 1999 and the rules and regulations made thereunder. Such OCBs shall approach the RBI
independently to seek approval to tender the Equity Shares held by them in the Open Offer.
(Continued next page...)
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d.

The Acquirers shall complete all procedures relating to payment of consideration under this Offer within 10
working days from the date of expiry of the tendering period to those Equity Shareholders whose share certificates
and/or other documents are found valid and in order and are accepted for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the
requisite approvals was not due to any willful default or neglect of the Acquirers or the failure of the Acquirers
to diligently pursue the application for the approval, grant extension of time for the purpose, subject to
the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation
18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of willful default by the
Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011 will
also become applicable and the amount lying in the Escrow Account shall become liable for forfeiture.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
reasonable control of the Acquirers, the approvals specified in this DPS as set out in this part or those which
become applicable prior to completion of the Open Offer are not received or refused, then the Acquirers shall
have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,
through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations, 2011

. TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date
Thursday, February 22, 2024
Wednesday, February 28, 2024
Wednesday, March 06, 2024
Thursday, March 21, 2024

Public Announcement (PA)

Publication of DPS in the newspapers

Last date for filing of Draft Letter of Offer with SEBI

Last date for a Competitive Bid

Last date for SEBI observations on Draft Letter of Offer (in the event
SEBI has not sought clarifications or additional information from the | Monday, April 01, 2024
Manager to the Offer)
Identified Date*

Wednesday, April 03, 2024
Letter of Offer to be dispatched to shareholders Friday, April 12, 2024

Last date for revising the Offer Price/ Number of Shares Thursday, April 18, 2024
Last Date by which the committee of the independent directors of the ’

Target Com);;any shall give its recommendatioﬁ Thursday, April 18, 2024
Date of publication of Offer Opening Public Announcement

Date of commencement of Tendering Period (Offer Opening Date)
Date of Expiry of Tendering Period (Offer Closing Date)

Last Date for completion of all requirements including payment of
consideration

* The Identified Date is only for the purpose of determining the Equity Shareholders as on such date
to whom the Letter of Offer would be mailed. It is clarified that all the equity shareholders of the Target
Company (registered or unregistered) of the equity shares of the Target Company (except the Acquirers)
are eligible to participate in this Offer at any time prior to the closure of this Offer.

ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE
OF NON-RECEIPT OF LETTER OF OFFER:

All the Public Shareholders, holding the shares in dematerialized form or physical form are eligible to
participate in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date
(“Tendering Period”) for this Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the
commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of
the LOF by any such person will not invalidate the Offer in any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered their
email ids with the depositories and also will be dispatched through physical mode by registered post/ speed
post / courier to those Public Shareholder(s) who have not registered their email ids and to those Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public
Shareholder to receive a copy of LOF in physical format, the same shall be provided.

Friday, April 19, 2024
Monday, April 22, 2024
Monday, May 06, 2024

Monday, May 20, 2024

In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/
2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares
in an open offer and such tendering shall be as per the provisions of the SEBI (SAST) Regulations, 2011.
Accordingly, Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send
their original documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no
ater than the Offer Closing Date. It is advisable to first email scanned copies of the original documents as
will be mentioned in the LOF to the Registrar to the Offer and then send physical copies to the address of the
Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares by the Public
Shareholders holding physical Equity Shares will be separately enumerated in the LOF.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
of the Equity Shares and their folio number, DP identity, Client identity, current address and contact details.
The Open Offer will be implemented by the Acquirers through Stock Exchange Mechanism made available
by BSE Limited (“BSE”) in the form of separate window (“Acquisition Window”) as provided under the
SEBI (SAST) Regulations, 2011 and Chapter 4 of SEBI's Master Circular dated SEBI/HO/CFD/PoD-1/P/
CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirers have appointed Nikunj Stock Brokers Limited (“Buying Broker”) for the Open Offer through
whom the purchases and the settlement of the Offer Shares tendered in the Open Offer during the tendering
period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Nikunj Stock Brokers Limited

Address: A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110 007;

Contact Person: Mr. Anupam Suman

Telephone: + 91 11 47030017-18; Mobile No.: + 91 9999492292

E-mail ID: complianceofficer@nikunjonline.com | Website: www.nikunjonline.com

Investor Grievance Email ID: ig.nikunj@nikunjonline.com

SEBI Registration No: INZ000169335

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Brokers”) within the normal trading hours of the secondary market, during
the Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.
All the shareholders who desire to tender their Equity Shares under the Open Offer would be required to
make available their shares for bidding to their respective stock broker (“Selling Broker”). The shareholders
have to intimate their Selling Broker to place the bid during the normal trading hours of the secondary
market during the Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction
Registration Slip (“TRS”) generated by the exchange bidding system to the shareholder. TRS will contain
details of order submitted like Bid ID No., DP ID, Client ID, No. of equity shares tendered, etc.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity
Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked
as lien in the demat account of the Public Shareholders shall be provided by the depository to the BSE and
Indian Clearing Corporation Limited (“Clearing Corporation”).

Inthe event the Selling Broker of a shareholder is not registered with any of BSE, then the Public Shareholders
can approach any BSE registered stock broker and can register themselves by using quick unique client
code (“UCC”) facility through BSE registered stock broker (after submitting all details as may be required
by such BSE registered stock broker in compliance with applicable law). In case the Public Shareholders
are unable to register using UCC facility through any other BSE registered broker, Public Shareholders may
approach Buying Broker i.e., Nikunj Stock Brokers Limited for guidance to place their Bids. The requirement
of documents and procedures may vary from broker to broker.

The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website (www.
bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer.
Upon finalization of the entitiement, only the accepted quantity of Equity Shares will be debited from the
demat account of the concerned Public Shareholder.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirers shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer

The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive
credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.
Equity Shares should not be submitted / tendered to the Manager, the Acquirers or the Target Company.

. The detailed procedure for tendering the Equity Shares in this Open Offer will be available in the Letter

of Offer, which shall also be made available on the website of SEBI (www.sebi.gov.in).

OTHER INFORMATION

The Acquirers accept full responsibility for the information contained in this DPS and the PA and shall be
jointly and severally responsible for the fulfilment of the obligations of the Acquirers laid down in the SEBI
(SAST) Regulations, 2011 in respect of this Open Offer.

The Acquires have appointed Purva Sharegistry (India) Private Limited, as Registrar to the Offer. The details
of the Registrar are as under:

Purva
Sharegistry

Purva Sharegistry (India) Private Limited,

CIN: U67120MH1993PTC074079

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East,
Mumbai-400011, Maharashtra, India | Tel No.: +91-22-3199 8810/4961 4132;

E-mail ID: support@purvashare.com | Website: www.purvashare.com;

Investor Grievance Email ID: support@purvashare.com;

SEBI Registration Number: INR0O00001112 | Validity: Permanent

Contact Person: Ms. Deepali Dhuri

All the information pertaining to the Target Company contained in the PA and this DPS or the Letter of Offer
or any other advertisement/publications made in connection with the Open Offer has been compiled from
information published or provided by the Target Company, Acquirers or publicly available sources. The
Manager to the Open Offer have not been independently verified such information and do not accept any
responsibility with respect to information provided in the PA and this DPS or the Letter of Offer pertaining to
the Target Company.

There was a delay of 293 days by Acquirer 2 and a delay of 12 days by Acquirer 1 in making the Open Offer
under the SEBI (SAST) Regulations, 2011. However, the Acquirers intent to fulfill their obligations under the
SEBI (SAST) Regulations 2011, by giving a Public Announcement, at an offer price, inclusive of an interest
at 10% per annum from the First Triggering Event (i.., from May 05, 2023) upto June 30, 2024.

In this DPS, all references to “Rupees” or “INR” or “” are references to the Indian Rupee(s)

In this DPS, any discrepancy in figures as a result of multiplication or totaling is due to rounding off. Any
discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or
regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.
The Public Announcement is available and this DPS is expected to be available on SEBI website:
www.sebi.gov.in.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS
MANAGER TO THE OPEN OFFER:

SAFFRON

e 0 0 0 o energising ideas

Saffron Capital Advisors Private Limited

Company Identification Number: U67120MH2007PTC166711

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East),
Mumbai-400 059, Maharashtra, India | Tel No.: +91 22-4973 0394

E-mail ID: openoffers@saffronadvisor.com | Website: www.saffronadvisor.com
Investor Grievance Email ID: investorgrievance@saffronadvisor.com

SEBI Registration Number: INM000011211 | Validity: Permanent.

Contact Person: Narendra Kumar Gamini / Saurabh Gaikwad

ACQUIRER 1 ACQUIRER 2

Sd/- Sd/-
Nilesh Malshi Savla Meena Nilesh Savla

Place: Mumbai
Date: February 27, 2024

AdBaaz
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