




 

 

ANNEXURE – 1 
 

Format for disclosure by the Promoter(s) to the stock exchanges and to the Target Company for encumbrance of shares / invocation of encumbrance/ 
release of encumbrance, in terms of Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

Name of the Target Company (TC) GMM Pfaudler Limited 

Names of the stock exchanges where the shares of the target company are listed BSE Limited and National Stock Exchange of India Limited 

Date of reporting December 16, 2022 

Name of the promoter or PAC on whose shares encumbrance has been 
created/released/invoked Pfaudler Inc. 

Details of the creation of encumbrance: 

Name of 
the 
promoter 
(s) or 
PACs 
with 
him* 

Promoter 
holding in the 
target company 
(1) 

Promoter 
holding already 
encumbered (2) 

Details of events pertaining to encumbrance (3) Post event 
holding of 
encumbered 
shares {creation 
[(2)+(3)] / 
release [(2)-(3)] 
/ invocation 
[(1)-(3)]] 

 Number % of 
total 
share 
capital 

Number % of 
total 
share 
capital 

Type of 
event 
(creation / 
release / 
invocation) 

Date of 
creation/ 
release/ 
invocation of 
encumbrance 

Type of 
encumbrance 
(pledge/ lien/ 
non disposal 
undertaking/ 
others) 

Reasons for 
encumbrance 
** 

Number % of 
share 
capital 

Name of 
the entity in 
whose 
favor shares 
encumbered 
*** 

Number % of 
total 
share 
capital 

Pfaudler Inc 14,330,208 31.88% 14,330,208 31.88% Release December 15, 
2022 

(a) Non disposal 
undertaking in 
relation to the 
sale or disposal 
of shares held by 
Pfaudler Inc. in 
GMM Pfaudler 
Limited if it 
results in 
Pfaudler Inc. 

Release of the 
non-disposal 
undertaking  

14,330,208 31.88% (a) Credit 
Suisse 
(Switzerland) 
Ltd. 
 
(b) Landesbank 
Baden -
Wurttemberg 
 
(c) Raiffeisen 

Nil Nil 



 

holding less than 
25% of the total 
shareholding in 
GMM Pfaudler 
Limited (unless 
the underlying 
obligations have 
been prepaid and 
cancelled); and 
(b) Pfaudler Inc. 
cannot create 
any security/ 
encumbrance 
over its 
shareholding in 
GMM Pfaudler 
Limited or 
proceeds from 
the sale of its 
security in 
GMM Pfaudler 
Limited (if such 
sale results in 
Pfaudler Inc. 
holding less than 
25% of the total 
shareholding in 
GMM Pfaudler 
Limited (unless 
the underlying 
obligations have 
been prepaid and 
cancelled))  

Bank 
International 
AG 
 
(d) Zurich 
Insurance plc, 
Niederlassung 
fur 
Deutschland 
 
(e) Wilmington 
Trust SP 
Services 
(Frankfurt) 
GmbH 

Urmi Ashok 
Patel 

1,859,037 4.14% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

A J Patel 
HUF 

831,705 1.85% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Tarak 
Ashok Patel 

521,880 1.16% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Uttara A 
Patel 

500,985 1.11% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Panna 
Shailendra 
Patel  

101,250 0.23% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Pragna 48,480 0.11% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 



 

 

Satish Patel  
Ashok 
Jethabhai 
Patel 

20,235 0.05% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Palomita 
Shailendra 
Patel 

3,600 0.01% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

A J Patel 
Charitable 
Trust 

759,375 1.69% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Millars 
Machinery 
Company 
Pvt Ltd 

3,886,785 8.65% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Uttarak 
Enterprises 
Pvt. Ltd. 

1,232,655 2.74% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Millars 
Concrete 
Technologie
s Private 
Limited 

1,104,724 2.46% Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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