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Dear‘Sirs,

Pursuant to the provisions of the SEBI (Listing Obligations and
Discjosure Requirements) Regulations, 2015, this is to inform you that
at the meeting of the Board of Directors of the Company held today i.e.
June730, 2020, the Directors have discussed and inter-alia approved the
follgwing:

The Audited Financial Results of the Company for the quarter and year
ended March 31, 2020 (We enclose herewith the Audited Financial Results
of the Company, along with the Auditors’ Report thereupon)please note
that the Independent Auditor’s Report is free from any qualifications.

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements)
regulations, 2015. We hereby declare that the Statutory Auditors of the
Comp#ny, G.D.Apteé&Co. ,Chartered Accountants, (Registration No.l1l00515W)
have submitted the Audit Report for the Financial Results of the
Company for the year ended March 31, 2020 with an unmodified opinion.

The Poard has recommended dividend of Rs. 1.00(Rupees One only) per
equity share Rs. 10.00 each, (10%)for the year ended March 31, 2020.
The %ame will be payable after it 1is approved by the shareholders at
the ensuing 57t" Annual General Meeting.

Kindiy take the above information on your records.

Thanking you,

Youré faithfully,
For KAIRA CAN COMPANY LIMITED

Q ‘ % (
HITEL VANJARA

COMPM SECRETARY

Ench as above
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Statement of Financial Results for the quarter and year ended March 31, 2020
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{ Rs.in Lakhs)
Quarter ended Year ended
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
(Audited) {Unaudited) (Audited) (Audited) (Audited)
| Income from Operations
Sales/income from Operations 3,536.36 3,485.66 3,123.92 15,722.92 14,387.74
Other operating income 6.30 . - 6.30 0.47
Total Income from Operations 3,542.66 3,485.66 3,123.92 15,729.22 14,388.21
it Other Income 979 10.85 6.79 38.37 21.38
Il |Total Income 3,552.45 3,496.51 3,130.71 15,768.59 14,409.59
IV 1Expenses
a Cost of Materials consumed 2,743.01 2,759.45 2,460.59 11,759.85 11,452.01
b.  [Changes in inventories of finished goods and (98.51) {153.34) (55.98) 248.85 (515.07)
Work in progress
@ Employee Benefit Expense 226.34 237.27 219.70 919.16 868.26
d.|Finance Costs 4.01 2.61 26.11 28.91 84.84
e |Depreciation and Amortisation Expense 121.96 120.13 11751 497.39 477.46
f. |Other Expenses 41555 368.88 300.65 1,671.58 1,540.16
Total Expenses 3,412.36 3,335.00 3,068.62 15,125.75 13,907.65 !
V. |Profit before exceptional Items and tax 140.09 161.51 62.10 642.85 501.94
VI |Exceptional ltems S
Vil |Profit before Tax 140.09 161.51 62.10 642.85 501.94
Vit |Tax Expense 51.28 45.44 (10.72) 192.42 148.33
i Income Tax
- Current Tax 68.13 48.05 26.75 221.00 174.1C
it.Deferred Tax (16.85) (2.61) (37.47) (28.58) {(25.77)
X [Net Profit for the period 88.81 116.07 72.81 450.43 353.61
X  |Other Comprehensive Income
i. ltems that will not be reclassified to profit & loss 6.16 (4.95) (19.77) (8.67) {19.77;
i Income tax relating to items that will not be reclassified to profit
or loss
fii. items that will be reclassified to profit & loss (4.22) 1.04 (0.43) (4.98) {2.04)
iv. Income tax relating to items that will be reclassified to profit or - - 2
loss j
Total Other Comprehensive Income 1.94 (3.91) (20.20) {13.65) (21.81);
d
I
Xl |Total Comprehensive income for the period 90.75 112.16 52.61 436.78 331@
Xl Paid up equity share capital 92.21 92.21 92.21 92.21 92.21 ;
{ Face Value R5.10/- each. ) [
Xitl |Other Equity 6,112.72 5,848.25
XV |Earnings Per Share Basic & Diluted 9.63 12.59 7.90 48.85 38.35
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Place :
Date :

The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements), 2015 have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on June 30, 2020. The Financial results are in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder. These resuits have been subjected to audit by Statutory Auditor of the Company.

As per the criteria specitied under Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the company's performance and

allocate resources based on an analysis of various performance indicators by business segments. Accordingly information has been presented along
these segments.

The figures for the quarters ended March 31, as reported in these results are the balancing figures between audited figures in respect of
the year ended March 31, and the published year to date figures up to the end of the third quarter of the relevant financial years. Also the
figures up Lo the end of the third quarter had only been reviewed and not subjected to audit.

The Board of Directors of the Company has declared & paid an interim dividend of Rs. 9/- per equity share of Rs. 10/- each which is subject to

approval of shareholders at the A.G.M. Further, the Board of Directors of the Company have recommended a final dividend of Rs. 1/- per equity
share of Rs. 10/- each.

The Company has computed the Tax Expenses for the quarter and year ended 31st March 2020 in accordance with the existing provisions
of the Income Tax Act, 1961 and did not opt for new option given U/s 115BAA in Taxation Laws {Amendment) Ordinance, 2019.

in view of the continuing lockdown situation due to COVID-19 pandemic across the country, which commenced from 22nd March, 2020,
the Comnany has reviewed and analysed the possible effects of the pandemic on its financial statements, particularly for the financial year
2020-2021. There has been no significant impact on the business and profits of the Company for the year ended March 31, 2020. As the
Company is in the manufacture and sale of Cans and Cones to various dairies and other food product manufacturers in India, being
suppliers mainly to the food industries, the Company was permitted and allowed manufacturing activities for its Can division since 27th
March, 2020 and Cone division from 26th May, 2020. Though the Company is not in position to gauge with certainty of the future impact
on its operations, the Company expects that the demand for its products from dairies and other food industries will continue. Also, in
assessing the recoverability of receivables and other financial assets, the Company has considered internal and external information up to
the date of approval of these financial results. Further, it believes that it can exercise effective Internal Controls in these challenging
situations and will continue to monitor the impact of Covid -19 from time to time.

The earnings per share (basic and diluted) for the interim periods have not been annualised.

Tne prior perods figures have been regrouped / reclassified wherever necessary to conform to current quarter / period's classification.

tor and on behalf of Board of Directors
g Ul e
A. B. Kulkarni

Mumbai N . Managing Director
June 30, 2020 e D.I.No. 01605886
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{ Rs. in Lakhs)
Quarter ended Year ended
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
(Audited) {(Unaudited) (Audited) (Audited) (Audited)
Segment Revenue
a. Tin Containers 3,284.85 3,328.97 2,708.31 14,363.63 12,850.48
b. Ice-Cream Cones ( Waffles & Wafers ) 257.81 156.69 415.61 1,365.59 1,537.73
c. Unallocated 9.79 10.85 6.79 39.37 21.38
Total iIncome 3,552.45 3,496.51 3,130.71 15,768.59 14,409.59
2 |Segment Results
a. Tin Containers 112.89 186.31 44.69 544.58 450.13
b. lce-Cream Cones ( Waffles & Wafers ) 34.07 (22.88) 50.32 135.96 159.10
146.95 163.43 95.01 680.54 609.22
Less:
{i} Finance costs 4.01 2.61 26.11 28.91 84.84
{ii) Other un-allocable expenditure net off 2.85 {0.69) 6.79 8.78 22.45
unallocable income.
Total Profit Before Tax 140.09 161.51 62.10 642.85 501.94
3 |Segment Assets
a. Tin Containers 8,531.70 7,981.07 8,845.24 8,531.70 8,845.24
b. Ice-Cream Cones ( Waffles & Wafers ) 1,016.34 879.94 1,089.39 1,016.34 1,089.39
¢. Unallocated 297.25 303.95 340.01 297.29 340.01
Total 9,845.34 9,164.96 10,274.65 9,845.33 10,274.64
4 |Segment Liabilities
a. Tin Containers 2,876.80 2,277.55 3,774.64 2,876.80 3,774.64
. Ice-Cream Cones ( Waffles & Wafers ) 499.20 406.41 281.09 499.20 281.09
¢. Unallocated 264.40 266.76 278.44 264.40 278.44
Total 3,640.40 2,950.72 4,334.17 3,640.40 4,334.17
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Statement of Assets and Liabilities

e mail : info@kairacan.com

website : www kairacan.com

{ Rs. in Lakhs)

Particulars

As at
March 31,
2020

As at
March 31.
2019

{Audited)

cAudited)

ASSETS

LNON CURRENT ASSETS

5

arProperty. Plant and Fyupment 291500 331230
by Capital Work 1 Progress 6813 TS
(o) Investment Property 27.94 28.64
tdy Other Intangible Assets 7.04 12.40
ey Finaneial Assets
(1) Investmenits 472 47
v [ oans 4599 4123
L) Others Fiancial assets 2700 -
() Income-tax assels (Net) 18310 193.72
ror Other non-current assets 209 49 152 89
3,549.06 3.758.46
2. CURRENT ASSETS
Lo Inventories 4283 10 4.398 38
by Fmancial Assets
(1) Invesunents -
(i1) Trade Receivables "6 94 Ludl 6l
(111} Cash and cash equivalents L0367 33327
(ivy Bank balunces other than (iii) above 97 N3 12123
(v) Other Financial assets 091 132
(o) Other Current Assets 135.80 600.17
6,296.25 6.516.18
TOTAL ASSETS 9,845.32 10.274. 64
EQUITY AND LIABILITIES
EQUITY
v Bquity Share Cupial 9221 9221
thy Other Eguits 011272 3.848.23
0,204.92 394043
LIABILITIES
LNON-CURRENT LIABILITIES
tay Fimancral Cabilities
(1 Borrowings - 0.62
by Provisions 6237 09 36
o Deterred Tax LinbilitiesNey) lo4. 77 193 33
227.13 20332

2, CURRENT LIABILITEES
tad Fnaneral Liabitiues

(1 Borrowings

v Trade Pavables

1.000.99

- Outstandiie due e Micro and Small Enterprises 63,97 5439

- Outstanding due o creditors other than Micro and Small | nterprises 273369 24064 40

tnny Other Pinancial Liabilities 31293 491 06

thy Uther Current Liabilities 06.6U 4350
{¢) Provisions 3004 14.51
3, 413.26 4.070.83

TOTAL EQUITY AND LIABILITIES 9,845.32 10.274.64

N\N\
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
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{ Rs. in Lakhs)

Particulars

For the year ended
March 31, 2020

For the year ended
March 31, 2019

Cash flow from operating activities
Profit before tax

642.85 501.94
Adjustments for :
Depreciation and amortisation expense 497.39 477.46
Interest Income (24.53) (8.56)
Interest and finance charges 28.91 84.84
Dividend Iincome (0.13) {0.13)
(Profit) / Loss on Sales of Fixed Assets (Net) 2.16
(Profit) / Loss on Sales of investment (Net) (0.20)
Fair valuation of Investments through FVTPL - -
Rent Income from investment properties (8.01) (7.14)
Provision for Doubtful debt (Net) 1.69 1.44
Operating profit before working capital changes 1,138.17 1,051.80
Change in operating assets and liabilities:
(Increase) / Decrease in trade receivables 292.98 (79.11})
(Increase) / Decrease in inventories 115.28 (1,017.66)
{Increase) / Decrease in other financial assets (4.74) {19.41)
(increase) / Decrease in other assets 438.96 544.70
Increase / (Decrease) in trade payables 278.87 153.41
increase / (Decrease) in other liabilities & provisions 26.96 (11.34)
Increase / {Decrease) in other financial liabilities 14.89 9.74
Cash gererated from operations : 2,301.37 632.13
Direct taxes paid {net) (210.38) (188.94)
Cash generated from operating activities (A) 2,090.99 443.19
Cash flows from investing activities
Payment for property, plant and equipment (PPE) and Intangibles dncluding {236.07) (350.38)
Capital work-in-progress)
Sale of Fixed Assets 0.81 314
Sale of 1nvestiments - 9.23
Decrease/increase) in fixed deposits with a maturity period of more than 90 days {3.60) 5.20
Rent Income from investment properties 8.01 7.14
Interest received 25.14 8.42
Dividend received 0.13 0.13
Net cash (used) in Investing activities (B) (205.58) (317.13)
Cash flow from financing activities :
Proceeds/ (Repayment) of Long term borrowing {net) (4.81) (193.80)
Proceeds/ (Repayment) of Short term borrowing (net) (952.50) 79.32
Interest paid (29.10) (84.84)
Dividend paid (142.74) (59.94)
Dividend Distribution Tax (29.38) (12.32)
Net cash (used) in financing activities (C ) (1,158.52) (271.58)
Net Increase/ ( Decrease) in Cash and Cash Equivalent [(A) + (B) + (C)] 726.89 {145.52)
Cash and Cash Equivalents
As at Beginning of the year 304.78 450.30
As at end of the year 1,031.67 304.78
:Net Increase/ ( Decrease) in Cash and Cash Equivalent 726.89 (145.52)

Reconciliation of cash and cash equivalents as per the cash flow statement

Cash and cash equivalents as per above comprise of the following
Cash and cash equivalents

Bank overdrafts

Balances as per statement of cash flows

For the year ended
March 31, 2020

For the year ended
March 31, 2019

1,031.67

1,031.67

353.27
(48.49)

304.781 - ™




G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Report

To
THE BOARD OF DIRECTORS,
KAIRA CAN COMPANY LIMITED

Opinion

We have audited the accompanying standalone financial results of KAIRA CAN COMPANY
LIMITED (“the Company”), for the quarter ended March 31, 2020 and the year to date results for
the period from April 1, 2019 to March 31, 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter ended March 31, 2020 as well as the year to date results for the
period from April 1, 2019 to March 31, 2020

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

o A SRR e ]
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G. D. Apte & Co.

Chartered Accountants

Management’s and Board of Director’s responsibilities for the annual financial results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the annual financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the annual financial results, whether
due to  fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions

2§
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G. D. Apte & Co.

Chartered Accountants
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misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Others Matter

The audit of standalone financial results for the year ended March 31,2019 was carried out and
reported by MSKA & Associates, vide their unmodified audit report dated May 24,2019, whose
report has been furnished us by the management and which has been relied upon by us for the
purpose of our audit of the statement.

Our opinion is not modified in respect of these matters.
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G. D. Apte & Co.

Chartered Accountants

The Statement includes the results for the quarter ended March 31, 2020, being the balancing
figure between audited figures in respect of full financial year and the published unaudited year

to date figures up to the third quarter of the current financial year which were subjected to
limited review by us.

For G. D. Apte& Co.

Chartered Accountants

Firm Registration No: 100515W
CHETAN o
RAMESH
SAPRE
Chetan R. Sapre
Partner
Membership No: 116952

UDIN :20116952AAAAFR7166
Place : Mumbai

Date :June 30, 2020
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