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Phiroze Jeejeebhoy Towers Exchange Plaza,
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Mumbai 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 519183 Symbol: ADFFOODS

Sub: Outcome of the Board Meeting held today i.e. May 24, 2021.
Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you about the outcome of the Meeting of the Board of
Directors of the Company held today i.e. May 24, 2021 as under:

. The Board has approved and taken on record the Standalone and Consolidated Audited
Financial Results for the Fourth Quarter and Year Ended March 31, 2021.

2. The Board has recommended final dividend @ Rs. 3/- per share (i.e. 30 %) on equity shares of
face value of Rs. 10/- each, subject to the approval of the shareholders in the ensuing Annual
General Meeting. The Company has fixed Friday, September 17, 2021 as the Record Date for
determining entitlement of Members to said Final Dividend.

3. The Board has approved the proposal of setting up a Greenfield manufacturing facility in
Gujarat. The necessary details are enclosed at 'Annexure A'.

4. RMJ & Associates LLP, Chartered Accountants, Mumbai (Firm Registration No. AAM 0182) have
been re-appointed as Internal Auditors of the Company for the Financial Year 2021-22.

5. Keyul M. Dedhia & Associates, Company Secretaries (C.P. No. 8618) have been re-appointed
as Secretarial Auditor of the Company for the Financial Year 2021-22.

The date of the ensuing Annual General Meeting is fixed as Friday, September 24, 2021. The
Register of Members and Share Transfer Books of the Company will remain closed from
September 18, 2021 to September 24, 2021 (both days inclusive) for the purpose of holding Annuall
General Meeting of the Company and payment of dividend.

The Board Meeting commenced at 03:30 p.m. and concluded at £:40 p.m.“/?Q '
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

a. Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and Year
ended March 31, 2021.

b. Auditors' Report on the Audited Standalone and Consolidated Results for the Financial Year
ended March 31, 2021.

c. Declaration from the Managing Director on the Auditor's Reports on the Standalone and
Consolidated Financial Results of the Company for the Financial Year ended March 31, 2021
with unmodified opinion.

Thanking you.

Yours faithfully,
For ADF Foods Limited //'T:\

‘mw/\\a’ /' - \\“'\‘\
Shalaka Ovalekar /

Company Secreiary

\\ —

Encl: A/a
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Annexure A

Sr. No. | Detdails of event that need to be | Information of such event(s)

provided
i) Existing Capacity 28,000 Metric Tonnes per annum (*achievable
capacity - 20,800 Metric Tonnes per annum).
2. Existing Capacity Utilization 56% of installed capacity (76% of achievable
capacity)
o Proposed Capacity Addition 9,840 Metric Tonnes per annum during Phase |.
4, Period within which capacity is | 18 to 24 Months
to be added
5. Investment Required Approximately Rs. 60 Crores
6. Mode of Financing Internal accruals and term loan
7 Rationale The proposed Greenfield project will help the

Company to scale up its production in its core
verticals i.e. frozen bread, snacks, ready-to-eat
products & chutneys.

* Out of total achievable capacity of 20,800 MTPA, 1,950 MTPA has been added in March, 2021.

Yours faithfully, -
For ADF Foods Limited /05

7
D W (i~ i
{V o
Shal Ovalekar u

Company Secretary
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May 24, 2021
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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers ' Exchange Plaza,

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 519183 Symbol: ADFFOODS

Sub: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Auditor's Reports on the
Standalone and Consolidated Financial Results of the Company for the Financial Year ended
March 31, 2021 as issued by the Statutory Auditor of the Company, M/s. Kalyaniwalla & Mistry LLP
(FRN: 104607W /W100166) are with an unmodified opinion.

Thanking you.

Yours faithfully,

Bimal R. Thakkar ;
Chairman, Managing Director & CEO
DIN: 00087404

Regd Off : 83/86, G.1.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +9

(E:mall : nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265 e
orp. Off : Marathon Innova B2, G01, Ground Floor, G. K. Road, Lower Parel, Mumbai - 400 013. INDIA

Tel. : +91 22 6141 5555, Fax : +91 22 6141 5577 Email : info@adf-foods.com, Web : www.adf-foéds.coh
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF ADF FOODS LIMITED
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly and annual Financial Results of ADF Foods
Limited ("the Company") for the quarter ended March 31, 2021 and the year to date results for the period
from April 01, 2020 to March 31, 2021, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS), prescribed under Section 133 of the Companies Act,
2013 ("the Act"), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31,2021 as well as the year to date results for the period
from April 01, 2020 to March 31,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly as well as year to date standalone financial results have been prepared on the basis of the
annual standalone financial statements. The Company's Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarters ended March 31, as. reported in these
standalone financial results are the balancing figures between audited figures in respect of the years ended
on March 31, and the published year to date figures up to the end of the third quarter of the relevant
financial years. Also, the figures up to the end of the third quarter had only been reviewed and were not
subjected to audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regisiration Number 104607W/W100166

Membership Number 127355
UDIN: 21127355AAAAER9518

Place: Mumbai
Date: May 24, 2021
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF ADF FOODS LIMITED
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated quarterly and annual Financial Results of ADF Foods
Limited (hereinafter referred to as the “Holding company”) and its subsidiaries (Holding company and its
subsidiaries together referred to as “the Group”) for the quarter ended March 31, 2021 and for the period
from April 01, 2020 to March 31, 2021, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (“SEBI”)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements of subsidiaries,
the aforesaid consolidated financial results:

a. Includes the quarterly and annual financial results of the following entities:

e ADF Foods Limited

e ADF Foods (India) Limited

e ADF Foods (UK) Limited

e ADF Holdings (USA) Limited and it’s subsidiary ADF Foods (USA) Limited.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS), and other accounting principles generally
accepted in India, of consolidated net profit and other comprehensive income and other financial
information of the Group for the quarter ended March 31, 2021 and for the period from April 01,
2020 to March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their report referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo01
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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Board of Director’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles of Ind AS prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
control with reference to financial statements in place and operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in para (a) of the section titled “Other Matters”
in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

[ o
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Other Matters

a)

b)

The Consolidated Financial Results include the audited Financial Results of two subsidiaries
incorporated outside India, whose Financial Statements reflect Group’s share of total assets of Rs.
7,518.34 lakh as at March 31, 2021, Group’s share of total revenue of Rs. 3,097.81 lakh and Rs.
13,052.79 lakh and Group’s share of total net profit after tax of Rs. 168.04 lakh and Rs. 1,288.40 lakh
and total comprehensive income of Rs. 183.83 lakh and Rs. 1,278.89 lakh for the quarter ended March
31, 2021 and for the period from April 01, 2020 to March 31, 2021 respectively and net cash inflows
of Rs. 934.95 lakh for the year ended March 31, 2021 as considered in the consolidated Financial
Results, which have been audited by another auditor. The independent auditor’s report on financial
statements of these entities have been furnished to us and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditor and the procedures performed by us are as stated in paragraph
above.

Our conclusion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of the other auditor.

Attention is drawn to the fact that the figures for the quarters ended March 31, as reported in these
results are the balancing figures between audited figures in respect of the year ended on March 31,
and the published year to date figures up to the end of the third quarter of the relevant financial years.
Also, the figures up to the end of the third quarter had only been reviewed and were not subjected to
audit.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

1
4

FARHAD\V. BHESANIA
PARTNER

Membership Number 127355
UDIN: 21127355AAAAES1705

Place: Mumbai
Dated: May 24, 2021
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Statement of Audited Financial Results for the guarter and year ended March 31, 2021

Rs. Lakhy
Standalone
Quarter ended Year Ended Year Ended
Particulars March 33, 2021 December 31, 2031 March 11,2020 March 11,2021 March 31,3 March 31,2021 March 31, 2021 Masch 11, 2031
[Audited) [Unaudited) [Audited) [Audited) [Audited)| [Audited) (Audited) (Audited)
(Refer note 2) Refer note 2 [Refer note 2)
1 Revenue from Operations 1
Income from operstions 7.058.87 6.833.55 5,194.40 23,664.10 19.447.27 10,258.66 9,857.40 822170 3693242 28.520.70
Other incume 14342 #9.99 357.88 42485 937.23 196.15 9270 362.19 600.46 942.04
Total Income 7,202.29 6,923.54 5,552.28 24,088.95 20,384.50 1045481 9.950.10 B,583.89 37.532.88 29462.74
2 Expenses
Cost of material consumed 3,021.01 275784 241489 10,733.14 8.180.85 302101 2,757.84 241489 10.733.14 | B,18085
Purchases of Stock-in-trade 135.10 24922 166,83 74043 747.01 3.733.20 411781 1561.96 1248852 | B,644.83
Changes in inventories of finished goods , - k4
Stock-ts-Trade and work-dn-progress 5281 42577 (107.21) (165.80) (47.47) (1,050.19) (1,154.27) (1L714.76) (1,709.26) (1.91882)
Employee henefits expenses 45242 42387 359.50 147672 1,511.84 53124 49385 42191 1,76435 176449
Finante costs 2507 35.26 41.80 11583 13341 25.23 3526 | 41.81 11599 13342
E:;.':.::‘.“m‘ amortization and (mpairment] 149,69 146,65 14230 568877 551.60 14991 146,65 17837 588.99 588.24
Other expenses 164732 144098 145741 5,680.38 522095 2.005.78 1,739.31 1.946.33 6.879.78 6,536.43
Total Expenses 5483.42 5.479.59 447552 19,169.47 16,298.19 841618 B,136.45 6,850.51 30,861.51 23,931.44
B e - utes scagpnd B 171887 144395 107676 4919.48 4,086.31 2.038.63 1.813.65 173338 667137 553130
4 Exceptional ltems . . - . (3251) 2 . . - [32.51)
5 Profit/[loss) before tax (3 - 4) 1,718.87 1,443.95 1,076.76 4,919.48 4.053.80 2.038.63 1,813.65 1,733.38 6.671.37 5.498.79
6 Tax Expense
o) Current tax 42456 35181 25233 122551 981.94 48443 352.00 27384 1.284.42 100345
b Deferred tax (1.97) 889 1.04 2541 (75.29) 61.10 71.06 129.00 380.04 217.86
Total tax expense 422.59 360.70 253.37 1,250.92 906.65 545,53 423.06 402.84 1,664.46 1,221.31
7 Profit/[loss) after tax (5-6) 1,296.28 1,083.25 823,39 3,668.,56 3,147.15 1,493.10 1.390.59 1,330.54 500691 4,27748
# Other comprehensive income
al Items that will not be reclassified to)
profit or loss
% ! £ il i <
i b::n?:;:rm of the defined 22.14 (8.21) [8.08) [2.49) (51.07) 22.20 (8:21) (8.04) (2.48) [51.08)
Income tax relating o items that)
i) will not be reclassified to profit or] (5.57) 207 203 0.63 12.85 (5.59) 207 202 0.62 1285
loss
b) Items that will be reclassified tof
profit or loss
Exchange differences o
1) wronslating the fnancinl) - - - - 17.00 512 20.02 [6.29) 27.56
statements of subsidiaries
" t‘hf;“" /' Uow) ootk fiowl (10.70) (50.17) (141.32) 25577 (395.24) (10.70) (50.17) [141.32) 25577 (395.24)
Income 1ax relating to items thar| o 9 2
). il bt v et assitied 10 profit o boss 269 1264 3557 (64.38) 9948 268 12.63 30.54 (64.38) 92.56
Other comprehensive income B.56 (43.68)| (111.80) 189.53 (333,98) 25.60 [3&5&# (96.71) 183.24 {311.35)
9 L"g;’"""""""‘“ TP far hepiriad 1,304.84 1,039.57 71159 3,858,09 281317 1,518.70 135203 1,23376 5,190.15 3,964.13
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Corp OF: Marathon Innova B2, GO1. Ground floor, GK Road, Lower Parel, Mumbai - 400013, Tel: 491 22 61415555, Fax: +91 22 61415577, Email: info@® adf-foods.com,
web site: www.adf-foods.com
Statement of Audited Financial Results for the quarter and year ended March 31, 2021

Rs. Lakhs
Standalone Consolidated
Quarter ended Year Ended Quarter ended i Year Ended
Fartienlars March 312071 December 312020 Sarch 312020 Sharch 317071 Sarch 31,2020 Biarch 31, 2521] Deceomber 31 mnl March 31, 2020 March 11, 2021 arch 31, w:nl
(Audited) (Unaudited) (Audited) (Audited) (Audited) [Audited) (Unaudited) [Audited) (Audited) {Audited)
[Refer note 2) (Refer note 2) (Refer note 2) (Refer note 2)
t
10 Net Profit / [Loss) attributable to: |
a)  Ownersof the Company 1,296.28 1,083.25 82339 3,66856 3.14715 1,493.10 1.390.59 I 133054 I 500691 4.277.48
b)  Noncontrolling interests - . - - - - ~ | | . -
1
1u Mher P income attr | |
to:
a)  Owners of the Company 8.56 (43.68) (111.80) 18953 | (333.98) 25.60 (38.56) (96.78) 183.24 | (313.35)
b)  Noncontrolling interests - - - - [ - - - - . | -
' H
Total compr Income
L™
a)  Dwnersof the Company 1.304.84 1,039.57 71159 3.858.09 281317 1518.70 1,352.03 1,233.76 519015 396413
h)  Noncontrolling interests - - - - - . - = . -
St o e gy 20,02.27,190 20,02,27,190 20,02,27,190 20,02.27.190 20,02:27,190 20,02:27.190 20,02.27,190 20,02.27.190 20,02.27,190 20,02:27,190
14 Other Equity - . - 26,714.95 21,093.30 - . . | 2531152 1840236
15 Earnings per equity share (EPS) (of Rs, 10/
each) (Quarterly EPS not annualised)
(1) Basic 6.47 541 4.11 1832 15.72 7.46 695 | 665 | 25.01 2136
(2)  Diluted 6.20 5.26 4.11 17.56 15.72 7.15 6.76 | 6.65 | 23.96 2136
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1) The above results published in accordance with Regulation 33 of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 24, 2021.
The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards)Rule, 2015 and the relevant Amendment Rules issued
thereafter.

2) The figures for the quarters ended March 31 as reported in this results are the balancing figures between audited figures in respect of the years ended March 31 and the published year to date figures upto the end of the third quarter of the relevant financial years.
Also the figures upto the end of the third quarter had only been reviewed and not subjected to audit

3) The C lidated financial has been prepared in accordance with Indian Accounting Standards Ind AS-110 "Consolidated Financial Statements”. Consolidated Financial Results of the Company includes the financial results of it's Wholly Owned Subsidiaries,
ADF Foods (India) Limited & ADF Foods (UK) Limited and it’s step-down subsidiaries viz ADF Holdings (USA) Limited and ADF Foods (USA) Limited.
4] Other income and ather exp des net foreign exchange gain and loss respectively for each reporting period as under: ) __ Rs. Lakhs
STANDALONE CONSOLIDATED
Particilars Quarter ended - Year ended Quarter ended . - Year ended
March 31, 2021 December 31, 2020 March 31,2020 March 31,2021 March 31, 2020 March 31,2021 December 31, 2020 March 31, 2020 March 31,2021 March 31, 2020
Net exchange gain / loss
Other income 106.36 241,66 51.62 672.13 112.64 241.70 42.90 672.40
Other expense (7251) (72.29)
5) In previous year exceptional items rep Rs. 35.37 Lakhs profit on sale of plots of land which the company had purchased with the intention to build storage facility but no longer intends to use it for the purpose of the business. It also includes expense

aggregaring to USD 95,000 equivalent to Rs. 67.88 Lakhs. The same Is towards litigation settlement amount and legal fees in respect of a lawsuit filed in US.

6) The entity's Chief Operating Decision Maker (CODM] has identified two business segments "Process and Preserved foods” and “Agency Distribution Business” and the results of the same are glven separately in Segment wise revenue, results, assets and liabilities
statement annexed herewith.

Tj The Company has idered the possible effects that may result from the pandemic relating to COVID 19 in the preparation of these financial results including the recoverability and carrying amount of its assets comprising Property, Plant and Equipment,
assers, T hles and mher financial assets, The Company has considered internal and extermal information upte the date of approval of these financial results and expects that the carrying amount of these assets will be recovered. Further, the Company is
debt free and would have adequate liquidity available to honour its liabilities and obligations, as and when due. The impact of COVID 19 on the Company's Financial results may differ from that estimated as at the date of approval of these Financial results. The

management will continue to monitor any material changes to its COVID-19 impact assessment, resulting from the future economic conditions and future uncertainty, if any

8) The Company has obtained approval of shareholders by way of a special resolution dated 05th October, 2020 for issuance of 19,50,000 warrants at a price of INR.362/- each on preferential basis to certain promoters and non-promoters . Further, the Company has
obtained in-principle approval from National Stock Exchange and Bombay Stock Exchange on 09th October, 2020 and 23rd October, 2020 respectively for the allotment of the said warrants. As all the allottees have paid the advance Subscription Price of Rs. 90.50/-
per warrant which is equivalent to 25% of subscription Price aggregating to Rs. 1,765 Lakhs, the said warrants have been allotted vide Board resolution dated 01st November, 2020.

The balance 75% of the subscription money is payable within 18 months from the date of the allotment as stated above. On recei pt of the entire subscription maney each warrant will get converted into equivalent number of equity shares bearing face value of INR 10/-
and share premium of INR 352/- .

9) The Board has rec ded final dividend @30% l.e Rs. 3/- per equity share of face value Rs. 10/- each for the financial year ended March 31, 2021. The record date for the final Dividend is fixed as September 17, 2021 to ascertain the number of Shareholders of the
Company entitled for the payment of Dividend.

10) Figures for the previous periods have been reclassified /re-grouped, wherever necessary.

For ADF Foods Limited

bt

Bimal R. Thakkar

Chairman, Managing Director &
CE.O.

DIN: 00087404

Place: London
te: May 24, 2021
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ADF Foods Limited

Statement of Assets and Liabilities as at March 31, 2021

Rs. Lakhs
Particulars Standalone Consolidated
March 31,2021 March 31,2020 March 31,2021 March 31,2020
(Audited) (Audited) (Audited) (Audited)
Assels
Non-current assets
Property, plant and equipment 5,588.02 5,583.63 5.588.64 5,584.47
Capital work-in-progress 34.68 237.70 34.68 237.70
Intangible assets 2,134.57 2,135.31 2,134.57 2,13531
Financial assets:
Investments 6,997.28 6,614.19 - -
Loans 174.01 139.00 174.21 141.00
Other financials assets 1291 37583 1291 17.74
Deferred tax assets (net) - - 336.78 757.08
Income tax assets (net) 498.53 456.85 499,59 457.91
Others non financial assets 47.74 110.40 47.74 110.40
Total non-current assets 15,487.74 15,652.91 8,829.12 9,441.61
Current assets
Inventories 304161 2,755.87 7,294.19 5,464.99
Financial assets:
Investments 1,662.65 1,802.93 1,662.65 1,802.93
Trade receivables 5425.02 4,393.00 6,492.23 5,318.85
Cash and cash equivalents 2,039.24 1,005.68 398397 2,020.72
Bank balance other than above 2,486.28 1,650.75 2,486.28 1,650.75
Loans 104.80 10.54 107.40 10.54
Other financial assets 970.47 71419 97047 71419
Other non financial assets B844.45 680.54 87494 764.01
Total current assets 16,574.52 13,013.50 23,872.13 17,746.98
Total assets 32,062.26 28,666.41 32,701.25 27,188.59
Equity and liabilities
Equity
Equity share capital 2,040,10 2,040.10 2,040.10 2,040.10
Other equity 26,714.95 21,093.30 25,311.52 18,402.36
Total equity 28,755.05 23,133.40 27,351.62 20,442.46
Non-current liabilities
Financial liabilities:
Other financial liabilities 5.81 6154 5.81 61,54
Provisions 79.15 7852 79.30 79.18
Deferred tax liability (net) 768.98 679.82 755.29 705.94
Total non-current liabilities 853.94 819.88 840.40 846.66
Current liabilities
Financial liabilities:
Borrowings - 2,316.42 231642
Trade payables
a) Total outstanding dues of Micro 148.90 27.30 148.90 27.30
Enterprises and Small Enterprises; and
b) Total outstanding dues of Creditors other 1,668.75 1,337.59 3,335.87 2,098.71
than Micro Enterprises and  Small
Enterprises
Other financial liabilities 478.32 827.15 779.56 1,167.55
Other non financial liabilities 116.81 166.89 197.80 251.69
Provisions 12.66 9.85 12.66 997
Income tax liabilities (net) 27.83 27.83 3444 27.83
Total current liabilities 2,453.27 4,713.13 4,509.23 5,899.47
Total Liabilities 3,307.21 5,533.01 5,349.63 6,746.13
Total equity and liabilities 32,062.26 28,666.41 32,701.25 27,188.59
For ADF Foods Limited

%‘A}

s

Bimal R. Thakkar

Chairman, Managing Director & C.E.O

DIN: 00087404
Place: London
Date: May 24, 2021




ADF Foods Limited
Statement of Cash Flow for the year ended March 31, 2021

Rs. Lakhs
Standal Consolidated
Year ended Year ended

Particulars March 31,2021 March 31,2020 March 31,2021 March 31, 2020
A. Cash Flow from Operating Activities

Profit before Taxation 4,919.48 4,053.80 6,671.37 549879
Adjustment for:
Depreciation and amortisation expense 588.77 551.60 588.99 58824
Loss on sale / write off of Fixed Assets - 19.14 - 19.14
Profit on sale of Fixed Assets (Net) (5.86) (1.48) (5.86) (1.48)
|Finance cost 115.83 133.41 115.99 133.42
Liabilities no longer required written back (22.94) (0.95) (24.44) (5.48)
Provision for Doubtful advances - - 0.62 -
Unrealised exchange (gain)/loss (44.74) (200.61) (12.36) (236.60)
Net (gain) /loss on sale of investments (43.17) (3.13) (43.17) (3.13)
Unwinding of security deposit (3.40) (3.14) (3.40) (3.14)
Notional rent on security deposit 3.68 354 368 354
Rent Concession (30.41) - (30.41) -
Interest income (122.93) (96.28) (123.00) (96.30)
Dividend income (0.05) (24.72) . (24.72)
Fair value of Mutual Fund (21.99) (0.15) (21.99) (0.15)
Operating Profit before working capital changes 5332.27 4,431.03 7,116.02 5872.13
Adjustment for:
(Increase)/Decrease in Trade receivables (1,029.71) (0.74) (1,171.70) (757.43)
(Increase) / Decrease in Inventories (285.74) (13817) (1.829.20) (2,009.52)
(Increase)/ Decrease in Non-Current Financial Assets (31.63) 1481 (29.83) 14.47
(Increase) / Decrease in Non-Current non Financial Assets 1.01 (7.34) 1.01 (7.34)
(Increase) / Decrease in Current Financial Assets (295.71) (71.26) (298.31) 32.61
(Increase) / Decrease in Current non Financial Assets (163.91) 16333 (110.93) 105.08
(Increase) / Decrease in Assets held for sale - 14.63 - 14.63
Increase / (Decrease) in Trade Payable 475.98 275.55 1,383.48 757.92
Increase / (Decrease) in non current Provisions 0.62 (41.23) 0.11 (41.10)
Increase / (Decrease) Current Financial Liabilities (95.82) 207.26 (134.96) 355.09
Increase / (Decrease) in Liabilities held for sale - (50.00) - (50.00)
Increase / (Decrease) Current Provisions 271 (40.67) 2.69 (40.65)
Increase / (Decrease) Current non Financial Liabilities (50.09) 59.56 (53.89) 14334
Cash generated from operating activities 3,859.98 4,816.76 4,874.49 4,389.23
Taxes Paid (Net) (1,267.19) (1,265.46) (1.319.49) {1,286.97)
Net Cash Flow from / (used in) Operating Activities (A) 2,592.79 3,551.30 3,555.00 3,102.26
B. Cash Flow from Investing Activities
Purchase of Property, plant and equipments (392.76) (1.034.40) (392.76) (1.034.40)
Proceeds from sale of Property, plantand equipments 67.21 423 67.21 423
Fixed Deposits placed with the bank (841.26) (1,251.19) (841.26) (1,251.19)
(Investment made) / Proceeds from Mutual Fund (net) 20545 (1,799.65) 205.45 (1,799.65)
Investment in subsidiary (25.00) (821.67) - -
Share Application Money Given - (358.09) - -
Dividend received 0.05 24.72 - 2472
Interest received 143.00 43.49 143.07 4351
Net Cash Flow from/ (used in) Investing Activities (B) (843.31) (5,192.56) (818.29) (4,012.78)
C. Cash Flow from Financing Activities
(Repayment of) /Proceeds from borrowings (2,31642) 231642 (2,316.42) 2,316.42
Proceeds from Warrants 1,764.75 - 1,764.75 -
Payment of lease rent (78.35) (108.49) (78.35) (108.49)
Unclaimed dividend - (600.68) - (600.68)
Dividend Tax paid (1.19) (122.28) (1.19) (122.28)
Finance cost (108.58) (115.12) (108.73) (115.13)
Net cash flow from / (used in) financing activities (C) (739.79) 1,369.85 (739.94) 1,369.84
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 1,009.69 (271.41) 1,996.77 459.32
CASH AND CASH EQUIVALENTS:
AS AT THE BEGINNING OF THE YEAR 1,005.68 1,234.69 2,020.72 1,437.67
Unrealised Foreign Exchange Restatement in Cash and cash Equivalents 2387 42.40 (33.52) 123.73
Cash and Cash Equivalents - Closing Balance 2,039.24 1,005.68 3,983.97 2,020.72
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 1,033.56 (229.01) 1,963.25 583.05
Notes:
1. Cash and Cash Equivalents:
(a) Cash on Hand 315 192 3.37 212
(b) Balance with banks 2,036.09 1,003.76 3,980.60 2,018.60
Cash and Cash Equivalents. 2,039.24 1,005.68 3,983.97 2,020.72
@/ For ADF Foods Limited

Bimal R. Thakkar

Chairman, Managing Director & C.E.0

DIN: 00087404
Place: London
Date: May 24, 2021



ADF Foods Limited
Audited Consolidated segmentwise revenue, results, assets and liabilities for the year ended March 31, 2021

Rs. Lakhs
Particulars Quarter ended Quarter ended| Quarter ended Year ended Year ended|
March 31,2021| December 31,2020 March 31,2020 March 31, 2021 March 31, 2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)|
|Segment Revenue (Sales and Other operating income)
Agency distribution 1,840.39 1,538.71 137953 7.616.77 3,221.30
Processed and preserved foods 8,418.27 8,318.69 6,842.17 29,315.65 25,299.40
Unallocated other operating revenue . - . . -
Total 10,258.66 9,857.40 8,221.70 36,932.42 28,520.70
Less: Intersegment Revenue = z - = =
Total Segment Revenue 10,258.66 9,857.40 8,221.70 36,932.42 28,520.70
Segment Results
Agency distribution 128.64 25222 467.10 965.10 794.95
Processed and preserved foods 2,344 38 1,661.59 1,698.15 65,404.04 5,930.15
Total Segment Results 2,473.02 1,913.81 2,165.25 7.,369.14 6,725.10
Add/(Less): Exceptional items - - - - [3251)
Less: Finance cost (25.23) (35.26) (41.81) (115.99) (133.42)
Add/iLess): Finance income and other unallocable income
[ n('t{‘n! un.]'jllof.‘lblc expenditure {409.186) (64.90) (390.06) (581.79) (1,060.38)
‘Total Profit Before Tax 2,038.63 1,813.65 1,733.38 6,671.37 5,498.79
Segment Assets
Agency distribution 5,326.37 4,237.20 3,695.40 5,326.37 3,695.40
Processed and preserved foods 20,677.52 19.435.18 18,131.98 20,677.52 18,131.98
Unallocated Corporate Assets 6,697.36 6,608.12 5361.21 6,697.36 536121
Total Segment Assets 32,701.25 30,280.50 27,188.59 32,701.25 27,188.59
Segment Liabilities
Agency distribution 1,539.00 79293 752.65 1.539.00 752,65
Processed and preserved foods 2,393.11 227935 450835 239311 4,50B.35
Unallocated Corporate Liabilities 1,417.52 1.374.98 1.485.13 141752 148513
Total Segment Liabilities 5,349.63 4,447.26 6,746.13 5,349.63 6,746.13
Capital employed (Assets - Liabilities)
Agency distribution 3,787.37 344427 294275 3,787.37 2942.75
Processed and preserved foods 18,284.41 17,155.83 13,623.63 18,284.41 13,623.63
Unallocated 5,279.84 5,233.14 3876.08 5,279.84 3,876.08
Total Capital employed 27,351.62 25,833.24 20,442.46 27,351.62 20,42.46
. @ For ADF Foods Limited
Bimal R. Thakkar
Chairman, Managing Director & C.E.O.
DIN: DDOB7404

Place: London
Date: May 24, 2021



