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CiM : Le5993KA19T1FLCO02106

wiww, icdslimited.com
Unaudited Standalone Balance Sheet as at September 30, 2019
Rs. in Lakhs
5l | Particulars Az at As at
MNo. Sept 30, 2019 March 31, 2019
{Unaudited) [Auditad}
1|ASSETS
A|Nan-current assets
Properly, plant and equipment 4.29 4.58
Invastment property 431.23 452,15
Intangible assets = -
Financial assets
Investments 104.55 122.01
Long term Loans 6137 57.84
Other financial assets 30425 187.09
Assets for current tax {net) 8652.15 6641
Deferred tax assets {net} = -
Other non-currant assets 391.07 400.13
1,948.91 1,890.61
Bl Current assets
Inventorias - -
Financial assets
Irvestrments 229.79 290.04
Trade receivables 1078 7.59
Short term loans 4033 37.53
Cash and cash equivalents 7.54 11.00
Other bank balances 168.37 18331
Other financial assets 5.81 4459
CHher current assets 23.92 2531
487.54 5658.27
Total Assets (A+B) 2,436.45 2,859.88
Z|EQUNTY AND LIABILITIES
CEquity
Equity share capital 1302.67 1,302.67
Cther equity 1.038.39 1,004.85
2,341.06 2,307.52
DiMNon-current liabilities
Financial iabilities
Long term Borrowings - =
Other financial Habilities 50.40 50,34
Other non-current lizbilities 3.77 5.29
Long term Provisicns = .
54.17 55.63
E|Current liahilities
Financial liabilities
Short term Borrowings 25,73 T1.56
Trade payables 5.80 E.90
Other firancal Habilities 3.54 12.45
Dther current liabilities 15 5.72
Provisions 2 2
41.22 96.73
Total equity and fabilities (C+D+E) 2,436.45 2,459.88
For & on behalf of the Board of Directors A "f’ ,.l
s, ¥ =, e : f'lll
T Mohandas Pai Bharath K Nayak R Navyak

Chairman
Din: 00104336

Place - Manipal
Date : Nevemnber 13, 201%

Managing Director
DN DO776729

Chief Financial Officer




ICDS LIMITED

REGDLOFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDURI DT, KARMATAKA,

CiN: LG5993KA1971PLCO02106

Report on Unaudited Standalone Segment Revenue, Resulls and Capital Eraployed for the three months and iz months period ended September 30, 2019

Rz, in Lakhs
Particulars Theee months ended 5in months perlod ended Yoar ended
Sept 30, 2019 June 30, 2019 [Sept 30, 2008 |Sept 30, 2009 |Sept 30, 2008 |March 31, 2019
{Unawdited) {Unawdred) (Unaudited) {Unaudited) {Unaudited) {Audited)
I. Segment Revenue
{nat salefrevenue from operations & other incame)
a) Finandiat Services (Recovery achivities) HE45 17.90 2497 28,35 5319 161,42
] Trading activities - - - - . -
¢} Rent on premizas 29.35 2744 27.50 5679 5583 111.68
d) Others 57 1.08 0.76 2.06 1.78 473
Total 4077 46.43 5363 B7.20 110,80 277.84
Less: Inlersegment Ravanue . - = . . -
MNet Sales/Revenue from Operations 40.77 46.43 53.63 87.20 110.80 277.84
Il Segment Results:
&) Financial Services (Recovery activities) {26.10) (14,25} [1.45) [40.35) {515} 8791
b Tradmg activities (22,73} (36.53) {10713) (G035 {283.39) (31761}
c) Rent on premises 2367 20,07 23.80 43.74 5027 TEAT
d) Others 016 0.28 {7.03) 44 5.55) 1.38
Tolal {26.00) (30.53) (91.51) {56.53) (245.12) [150.14)
Less: (i} Other Un allocable Expendilore (Met) (16.08) (21.10) {6.29) (3718 {22.05) (B83.51)
A (i) Other Incame 135,08 24 13.40 147 .25 20.54 3144
Total Profit Before Tax 47.90 (44.36) (84.70) 53.54 (248,63} {182.31)
FProwision for baxation 2000 - - 20.00 - 1.43
Total Profit After Tax T7.890 (44.36) (84.70) 33.54 [246.63) {183.74)
3. Capital Employed
. Segment assets
a} Financial Services (Racovery activiizs) B4 54 52363 432 14 Gadf 43714 HT3.52
b} Trading activilies 231.23 254 .45 326.39 231.23 3326.39 291 48
ci Rent on premises S04 03 92635 G44.14 504.03 944,14 928.17
o} Others .50 050 0.50 0.50 0.50 .30
Total 1,784.30 1.704.94 1,703.47 1,784.30 1,703.47 1,79347
V. Segment Liabilities
a) Financial Services (Recovery activities) 3240 44 57 4227 3240 4227 8581
by} Tradmg activities 580 7.52 475 E.80 4.75 590
¢} Rent on premises 5719 58.55 5718 57.14 57.76 58,65
d) Others - = . - - -
Total 585.39 110.65 104,78 35.29 104.78 152.36
V. Capital Employed
a) Financial Services (Recovery achvities) 516,14 47506 e 516.14 380 87 ARE:51
b} Trading actvities 22543 24694 32164 22543 32164 284.58
) Rent on premises 546,84 BEBY TS BBs 38 245 54 80628 859.52
d) Dhers .50 0.50 0.50 .50 0.50 0.50
Total 1,688.91 1,594.25 1,598.39 1.688.91 1.598.39 1,641.11
Mubers:

a} Interest expanditure and interest incoms of company are nol shown separately for inancial services snce the same sre integral part of the fnancial

business.

i} Previous corfesponding perods figures have been regroupedireciassified wharover nacessany

For & on behalf of the Board of Directors

%,
- i it —i
T Maohandas Pai
Chairman
DiN: 00104336

Piace 1 Manipal
Date : November 13, 21149

W o
/ ﬁj‘hﬁhlwﬁm{ GRNzgi;k
Chief Financial Officer

- s ri
&

Managing Director
DI SOFTET2S

___""-—\-...__,}




ICDS Limited
REGEDL.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA
CiN : LESS93KALIITIPLCOOZL06
Extract of Unaudived Standabone Financial Resufts for the three months and six months period ended September 30, 2013

Rs. in Lakhs
5L |Particulars Thrae months perlod ended Sin months perkod ended Year ended
Ko Sept 30, 2010 | June 30, 2019 | Sept 30, 2016 | Sepe 30, 2019 | Sept 30, 2018 | March 31, 2019
{Unaudited) | (Unaedited] | (Unaudited) | (Uaudited] | {Uaudited) (Audited)

18 Tatal Revenue from operations {net) 18LG2 54.57 [EE] 136,19 131.64 5069

7| Met Profitf{ioss) for the perind (befare tax, extra-ordinany fems) S50 {i4.36) (84,700 5354 [248.563) [182:31]

3| Met ProfitfLosst for the period belore tax (after extra-ordinary itemsh or.o0 {44.36) [B4.70] 5354 [246.53) {182.31]

4| Met Profitf|Less) for the period after Lax (alter extra-ordimary items) Fi.an [44.36) (B 33.54 (26 53) {1E3.74]
5| Totad Camprahensive income for the period [Comprising Profit 17.90 [44.36) [ B 3354 (2663} E7.aL)

{Loss) for the period (after tax) and Other Comprehensive incorme
(after taxlj

6| Equity Share Capital [Fage vakee of Rs, 10 ewh) 130267 130067 1,302.67 L30LEY 1,302.67 1,302.67
!earmnings per share (of Bx 10/ each) (for continging and discontinued
operations)
Basic | in rupees] 0L 10.34) {.65] D.26 {1.89) 1.41)
Giluted [m ruge=s) L] {0.34) (5] 0.26 {1.89) (1411
Motes

1 The abicrer i5an extract of the detatled format of quarerty financlal results fiked with the Stock Exchanges under Regulation 33 of the SEB! (Listing Chiigations and
fistlosure requirements) Reguiations, 2015, The full format of the Cuartery Financial Results are availabde on the Stock Exchange wiebsites wwwebseindiacom,
wearwnsemdia.com and company's website wwwicdslimited.com

1 The unaedited standalone francal results far the three manths ani ik months period ended September 30, 2039 have been reviewed and approved by the Audit
Commmities and the Board of Ditectors on Mowersher 13, 2013, The above said Frandal resulis have been reviewed by the statutory auditors of the comgany.

1 Jhie Company has identified thres reportable sepments wiz Financial Services [recovery ol loans and advances], trading, rent on presmises and others. Others iInduede
prarketing of the insurance products of Tife and general insurance companies. Segrients have been Identified and reposted taking into account nature of products and
services, T differing risks and retums and the intemal business reporting systems. Accordingly, segment réporting of the Company has been prepared in accordance
with Ind A% 108 'Operating Segments’ prescribed under Section 133 of the Companies A, 213 reqd woih relevant rules thereunder.

4 Ot bicams includes profit on sale of investments, pradit on sake of assets, dividend income, other nlerest inogme and unwinding income on financial instrurments.
(Mher expenses also includes fair value loss on Tinancial assets.

4 The actuanial gainstosses and dischesure of re-measurement gains [lossest on defimed benefit plans are arrivied ot the vear end on actuarial valuation of the obligation
by the gratuity fund. The actuarial gainsosses historically have not been material.

& The Company dees nol fareses any diminution in the value of investments and baiances dise from subsidiary and the previsions made In the books ace adeguate and
the managerment is hopeful of recovery of the same at the stated values.

7 Thie Conmpany has not recognised Deferred Tax Asists arised on unised losses and unused allowaaces (net of deferred tax Liabilities) as 2 matter of prudence.

A The Company has preparad its accounts on "going concern hasis™, in view of successhul implementation of the scheme of arrangement sanctioned by the Hon'bla High
Caurt of farnataka and Company's plans to foray inte new business of Mon Banking Fsance Company {Non-Deposit taking} in future.

9l A5 116 'Leases’ was notified on March 30,3019, mandatory far reporting periods beginning on o after April 1, 2018, ceplaces existing Lease Accounting
requirerments. Under the medified retraspactive transition appraach, thers were nao sgnificant adjustments required to the retained sarnings at April 1, 2019, Alsa the
application of Ind &5 115 did not have any impact on recognition end measuresnent of right to use assets and corresponding lease labilitles and related dems in the
financial results;

10 Figures pertaining to proviews perod(s] have been regronpied, reclassified and restated, wherever necessary tp-spniore Lo the classificatson adopted In the current

quarter. ’/ i-

For & on behalf of the Board of Directors {-" 1
e — —p - o "_I:‘I" L ZI’ "
T Mohandas Pai { 'ﬁfﬁmh L3 Nj;ét G 7t Nsyak
Chairman * Managing Director Chief Financial Officer
DN (0104336 [HM: DOTTET2S

Piace 1 Manipal
Date : Movember 13, 3019




ICD5 Limited

REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKS
CIN : LE5S93KAL971PLO002106

Statement of Unaudited Standalone Financial Results for three months and sin months pericd ended September 30, 2019

Rs. in Lakhs
S1.{Particulars Three months period ended Six months period ended Year ended
P, Sept 30, 2019 | June 30, 2019 | Sept 30, 2018 | Sept 30, 2019 | Sept 30, 2018 | March 31, 2019
{Unaudited) | {Uawdited) [Uaudited) [Uaudited) (Uaudited) [Audited)
I|Bevenue from operations 4077 45,43 53.63 B7.20 110,80 27784
2 {Othier Income |Refer note no.3 below] 140.85 8.14 13.55 14899 Z0.E4 T1.85
2[Total Revenue [1+2) 181,62 54.57 67.18 23619 | | 131.64 350.59
A |Expenses
Employes benefits expenses 23.40 20,72 2152 44,12 43,89 78.20
Finance Costs .35 1.94 0.37 293 1.48 3.06
Depreciatian snd amortisation expenses 316 3.07 3.13 6.3 6.149 12.65
Other sxpenses 56.21 73.16 126.85 12037 32671 43809
Total expenses 83.72 98.93 151.88 1BZ.65 378.27 533.00
5| Profit/|Loss) before exceptional items {3-4) 97.90 [44.38) [B4.70) 53.54 {246.63) {182.31})
6| Excepticnal iterms - gain/ikoss)
7|Profit { {loss) before tax (5+6) 97.90 [44.36) (B4.70) 5358 (246.63) (182.31)
B Tax expense
LCurrent tax 2000 - 20,00 . -
ii. Deferred tax - . - - - 1:43
alProfit f (loss) for the period (7-8) 77.90 (4436} {84.70) 33.54 [246.63) [183.74)
10|0ther comprehensive income
1. ttemns that will nat he reclassified to profit or loss -
Remeasurements of net defined benefit plans - - [5.10)
Income tax effect - = - 143
it Items that wilf be reclassified to profit or loss = = - -
Total other comprehensive income, net of income tal - - - . - (3.67)
11| Total comprehensive income for the period (9+10) 77.590 [44.26) (g4.70) 3354 {246.63) {187.41)
13| Paid up equity share capital {Face value of Rs 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 130267 1,302.67
13|Earnings per share {of Rs 10/ each) (not annualised):
{a] Basic {in rupees) DD [2.34) [(.65) 0.26 |1.89) {1.41)
{b} Diluted fin rupees) .60 (034} {0:65) .26 {1.39) {1.41)
Notes;

L The unaudited standalone financial results for the three maonths and six months pericd ended Septembier 36, 2019 have been reviewsad and approved
by the Audit Committes and the Board of Directers on Movember 13, 2019, The above said finandial results have been reviewsd by the statutory
auditors of the company.

2 The Company has identified three reportable segments viz Financial Services (recovery of loans and advances), trading, rent on premises and others.,
Others incude marketing of the insurance products of Tife and general insurance companies. Segments have been identified and reported taking Into
account nalure of products and services, the differing risks and returns and the internal business reporting systems, Accordingly, segment reporting of
thi Company has been pregared in accordance with Ind A5 108 'Operating Segments” prescribed under Sectian 133 of the Companies Act, 2013 read
with relovant rules thereunder.

3 Other income includes profit an sale of investments, profit on sale of assets, dividend income, other interest income and unwinding incoms an financial
instruments. Other expenses also includes fair value loss on financial assets.

4 The actuarial gains/icsses and disclosure of re-measurement gains (fossesh on defined benefit plans are arrived at the vear end an actuarial valuation of
the abligation by the gratuity fund. The actuarial gains/losses histarically have not been materisl,

5 The Company does nat foresee any diminution in the value of investments and balances due from subsidiary and the pravisions made in the books are
adeqguate and Lhe management s hopeful of recovery of the same at the stated values,

b The Company has not recognised Deferred Tax Assets arised on unused losses and unused allowances (net of deferred tax Liabifities) 25 3 matter of
prodence,

7 The Company has prepared its accounts on “going concern basis”, in view of successful implementation of the scheme af arrangerment sanctioned by
the Hon'ble High Caurt of Karnataka and Company's plans ta foray into new business of Mon Banking Finance Cam pany (Non-Deposit taking) in Tuture.

8 Ind A5 116 'Leases’ was notified on March 30,2019, mandatory for reporting periods beginning o or after &preil 1, 20149, repiaces existing Lease
Accounting requirements. Under the medified retrospective transition approach, there wers no significant adjustments required to the retained
earnings at April 1, Z01%. Alsa the application of Ind AS 116 did not have any impact on recognition and measurement of right to use assets and
torresponding lease liabilities and related ftems in the financial results,

% The invester can view Lhe standalone results of ICDS Limited available on the Stock Exchange websites www. hseindia.com, www nseindia.com and
campany's website www icdslimited.cam,

10 Figures pertaining to previgus period({s) have been regrouped; reclassified and restated, wheraver necessary Lo conform ta the classificstion adopted in
the current quarter. BE

/
For & on behalf of the Board of Directors {

TMuft;anda-s_Pai o a Bh?g&'ﬂr :If: 2 M\\_/}

K Mayah G R Nayak
Chaigmian ~ Mariaging Director Chief Financial Officer
- 0104336 DR QUFTET 29




ICDS Limited

REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT RARNATAKA

It 2 LES993KA19T1FLO00Z 106

statement of Unaudited Standalone Statement of Cashflows for the six months period ended September 30, 2019

Rs. in Lakhs
Particulars Apr 19 to Sept 19 2018-19
{Lhaudited) fRudited)
A} Cashfige From operating activities
Profit before tax 53.54 [182.31)
srments o
anon and amortization expense 6.3 12:65
el SuDRASES 1.35 217
Frofie on sate of fixed assets {32.57) (002}
Trofit an sale of investments {910.03) -
Fals value gain an financial instrument BO.36 317.61
Unwinding rental income {1,51) (10.74)
Unwinding interest income {2.65) {4.50)
Urwinding Interest expenses 13k oed
Unwinding charges of expenses 906 1807
Interest on term deposits {13.41) {17.09)
Dividends {827 (8.50)
Loss on sale of investmeants in subsidiary 200
Excess Provision writken back (11,2 [57.73)
Bad debts writken aff = 1874
Operating profit before working copital changes [28.64) 60.59
Agjustments for change in working copital
{Increase )fdecrease in Trade recemwvalbles {2:19) {17.61)
{increasel) decrease in loans and advances, other assels 9.61 RO.7T
Increasefidecrease) in Trade Payables & Other Liabilities (10.88) §184.60]
Cash genergted from operations (33.10) [51.85)
Less: Interest paid 11.35) [124.76)
income Tax [paid})/refunded 15.74) [6745]
Aet cosh from/{used in) operating activities (40.19) {244.06)
i) Cash flow from Investing activities
Purchase of Proparty, plant and eguipment 10.05) (347
Lale af Property, plant and eguipment - 002
Sale of Investinent Property 4800 .
Cecrease/lincrease) In restricted deposits/bank balances {93.19}) 189.20
oyurchase of invastment in subsidiary (1.19)
Sale of Investment in subsidiary - 3.00
Lale of non-current invesiments 10737 .
Imterost received 12.06 31.46
Dividend received 2.47 2,50
Net cosh from/f{used in} investing oclivities 82,66 227.52
=) Cash flgw from Financing activities:
incregse/(decrease) of Bank Borrowing [45.93] 1762
Net Cosh from/fused Ia] Finoncing Activities (45.93} 17.62
fet Increave/[Decrease] in Cash equivalents {A+B+C) [3.46) 1.08
Cash and Cash Equivalents at Beginning of the Year 1100 9493
£ash and Cash Equivalents at End of the Year 7.54 1100

For & on behalf of the Board of Directars —
= s 1 (
T T — rai T lr--.r':II
T Mohandas Pai ‘——  Bhavath Nayak
Chairman Managing Director
Din: 00104335 Di: GOFTETS

Place : Manipal
ate: Negwember 13, 2015
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Chief Financial Officer




ICDS Limited

fiegd. Dffice: Syndicate House, Manipal 576104 Udept Dt. Karnataka

CIB ; LESOS3KA19T7IPLO0DZ 06

wisnwicdslimited.com
Unaudited Consolidated Balance Sheet as at September 30, 2019
Rs. in lakhs
5l.|Particulars As al A at
M. September 30, 2019 Mareh 31, 2019
iUnzudited) {Audited)
1 ASSETS
A\ Non-current assets
Praperty, plant and equiprment 429 498
Investmant property 711.34 743.08
Intangible assets
Financial assets
Investments 8337 110.83
Long term loans 651.37 S7.84
Other financial assets 425 187.09
Aszels for current tax [net) 652.1% Gh5,41
Deferred tax assets (net) > -
Other non-current assets 351.07 40013
3.217.84 216031
B Current assets
Financial assets
Investmants 22379 29004
Trade receivables 11.9% 7.59
Short term loans 2757 24.87
Cash and cash equivalents 10.96 12.28
Other bank balancas 19841 222,35
Cther financial assets 7.16 485
Qther current assets 2392 2532
509.91 SHY.E0
Total Assets {A+8) 272775 2. 74761
2IEQUITY AND LIABILITIES
C Equi'tyr
Equity share capital 1,302.687 130267
Other equity 1,304,858 1,266.38
260755 2,569.05
| Mon-current liabilities
Financial liabilities
Long term Barrowings
Orther financial liabtlities 7349 7223
Deferred tax liabilities (net) - -
Other nan-current Habilities 3493 545
Prowvisions ~ -
7741 7573
E|Current fiabilities
Fimancial liabilities
Short term Borrowings 2573 71.66
Trade payables 5.94 118
Dzher financial liabilities 353 1244
Other current RabHities 7.56 3.15
Current tax liahilities 002 1.40
Provisions = =
4278 10083
Total equity and liabilities {C+D+E) 272775 2,747.61
For & on behalf of the Board of Directors o~
—% e P P"- =1 g i1
— e 0
T Mohandas Pai B d?;th K Myyak -
Chairman "~ tdznaging Director Chief Financial Cificer,
[ 001048236 DMz DOT76T29 =
Fiace : Manipal
Date ; Movember 13, 2019




ICDS Limited
REGD,OFFICE: $YMDICATE HOUSE, MANIPAL 576104 UDUFI OT. KARNATAKA
CIN © LEEEFIKA19TIPLCO02108

Statement of Unaudited Consolidated Financial Results for the three months and six months period ended September 30, 2019

Rz in lakhs
SLiParticulars Threa months penod ended Six months period ended  |Year ended
Mo Sept 30, 2018 | Jun 30, 2019 | Sept 30, 2018 | Sept 30, 2019 | Sopt 30, 2048 | March 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [Audited)
1{Revenue from operations 46,64 25.24 B5.60 101.98 128.78 295,05
2{Other Income [Reler note no.3] 141.584 .11 4.97 15095 23.65 78.23
3{Total Revenue [1+2) 188.438 64.45 BT 25293 153.43 37328
4 |Expenses
Employes benefits expenses 23,40 2144 2216 44,84 4516 #0.73
Finance Costs 1,52 2.506 1.12 4.08 a7 6.04
Depreciation and amartisation expenses 355 345 3.52 700 5.96 14.19
Dther expenses 5875 TT.54 128.97 136.26 32B.79 #46.31
Total expenses 87.22 104.96 155.77 192.18 383.88 547.27
5 Profit/{Loss} before exceptional items {3-4) 101.26 {40.51) {75.20} G0.75 [230.45) [173.99)
BiExpeptional items - pain/(loss) = = = = = -
T|Profit before tax [5+6) 101.26 {40.51) {75.20) E0.75 [230.45) {173.99)
BiTax cxpense
i Current tax 21.49 078 315 2225 8.62 1127
ji. Deferred tax Z - - = 2 1.43
9| Prafit for the period {7-8) 79T (41.27) [TB.35) 38.50 {237.07) {186.654)
10 Other comprehensive Income, net of income
tax
I, fems that will not be reclassified to profit or loss
Remeasurements of net defined benafit plans . = - - £ 15.10]
Intome ta effect = - = = = 143
i [tevms that will be reclassified to profit or loss - = = = =
Total other comprehensive income, net of income tax = - o = 5 [267)
11 |Total comprehensive income for the period [9+10) 79.77 {41.27) {78.35) 38.50 (237.07) {190.31)
1Z|Earmings per share {of Rs 10/ each] {not annualised):
{a} Basic (in rupees) .61 10.32) (0.60) 0.30 (1.82] (143
(b) Diluted (in repees) 061 i0.32) (0.80) 0.30 i1.82) (1.43)

Motes:
1 The abeve unaudited consolidated financial results of ICDS Limited ('the company'y ‘the holding company’) and its subsidiaries (together referred to as the
"Group'l have been reviewed and approved by the Audit Committee and the Board of Directors on Movember 13, 2019, The above said financial results
have: been reviewed by the statutory auditors of the company.

2 The group has identified three reportable segments viz Financial Services [recovery of loans and advances), trading, rent on premises and othiors, Others
Inglude marketing of the insurance preducts of life and general insurance companies. Segments have been identified and reported taking into account
riature of products and senvices, the differing risks and returns and the intermal business reporting systems, Accordingly, segment reparting of the group has
been pregared in accordznce with Ind AS 108 'Operating Segments’ prescribed under Section 133 of the Companies Act, 2013 read with relevant riles
thersunder;

2 Other income includes prefit on sale of investments, profit on sale of assets, dividend incorme, oltber interest income and unwindlng income on financal
Instruments, Clher expenses alsa includes fair value loss on financial assets.

A The actuarial gaing/losses and disclosure of re-measyrement gains {losses) on defined benefit plans are arrived at the year snd on actuarial valuation of the
phligation by the gratuity fund. The actuarial gainsflosses historicatly bave not been material.

5 The Company dees not fareses any diminution in the value of investrments and balances due from subsidiany and the provigsions made in the books are
adequate and the management is hopeful of recovery of the same at the stated values.

& The Group has not recognised Deferred Tax Assets arised on unused losses and unused allowances {net of deferred tax Liabilities) as a mitter of prudence.

7 The Company has prepaced its accounts on “geing concern basis®, in view of successful implementation of the scheme of arrangement sanctioned by the
Hon'ble High Court of Karnataks and Compamy's plans to foray into new business of Non Banking Finance Company (Mon-Deposit taking} in future.

8 |nd AS 115 'Leases' was notified on March 30,2019, mandatory for reporting periads Beginning an or afler April 1, 2019, replaces existing Lease Actounting
reguirements. Under the modified retrospective transition-approach;, thére were no significant adjustments required to the retsined ezrnings at Apeil 1,
2019. Also the applicatton of ind A5 116 did not have any impact on recognition and measurement of rfght touse assets and correspanding lease liabilities
and related items in the financial results.

(=]

The investars can wview- the standalone results of KCD3 Umited available on the Stock Exchange websites woarw bseindia.com, www.nseindiacom and
campany's website www icdslimited.com,

Figures pertaining tp previous period(s] have been regrouped, reclassified and restated, wherever necessary to conform to the classification adepted in the
current guarter,

=

o

For B on behalf of the Board of Directors ; - i / Oy
= ), |
Il |
T Mohandas Pai Bharath K Nayak L—G Nayak %\

Chairman
DiMN: 00104334

anaging Diréctar Chief Financial Officer ™,

CAM: O0F7FET2A
Place : Manipal
Date : November 13, 2019



ICDS LIMITED

REGOLOFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT. KARNATAKA
CIN: LESSSIKATATIPLCO02106

Report on Unaudited Consolidated seament revenue, results and capital emploved

Rs. in lakhs
Particulars Three monlig perod ended Six months period ended Year ended
| Sepr30, 2019 | June 30, 2018 Sept 30, 2098 | Sept30, 2019 | Sept 30,2018 | March 31, 2018
- [Unzudited) [Unaudited) [Umniaudited) (Unaudited) (Unadited) [Audited)
I. Segment Revenue
a} Financial Services (Recovery activities) 740 17.90 17,50 25.30 3330 11143
b} Trading activities . E - -
) Rent on premses 38.27 36.35 AT, 34 T4.62 B4, 70 17889
dy Hhers 01.97 1.09 075 206 178 4.73
Total 4664 55.34 65,60 101.98 129.78 295.05
Leszs! Intersagment Revenue - . - 3 -
Het Sales/Revenue from Operations 46.64 55.34 6560 101.58 129.78 295.05
Il, Segment Results:
Profit before fax and interest from each segment
a) Financial Services (Recoveny activities) [28.15) (1425} 8. 52) {43.40) 12504} 3791
b Trading activities [£3.73) [36.63) (107.13) (60.36) [2B2.39) [317.61)
c) Rent an premises 2858 2342 A0.04 53.00 B2.TE & T
| d) Shers al S .16 028 (T.03) 044 14.70) 3.54
Total [23.14) {27.18) {B3.04) {50.32) [230.37) (144.45)
Le=s! (i) Other Un allocable Expenditure (Nes) (1608} (2108 1629} [T 18 122.05) (B3 ET)
Add: (i) Other Incomsa 140 45 7.6 1413 14525 21.87 34.07
Total Profit / (loss) before tax 101.26 (40.51) (75.20} 60.75 (230.45) (173.99)
Provision for laxation 2148 0. 76 315 F2 IS G52 12.65
Total Profit / {loss) after tax TRIT (4127} {7TB.35) 38.50 [237.07) (186.64)
3. Capital Employed ,
. Segment assets
a) Financial Services (Recovery aclivities) B24.TO 49879 40830 G24:70 40830 549,45
) Trading actvitios 2531.23 254 45 326.39 23123 326.39 2971.48
c} Rent on premisés 1,219.37 1,242.68 1,286.28 T,219:5F 1.286.28 1.238.74
) Others .50 .50 .50 0.50 0.50 .50 |
Total 207560 1,987.43 Z,021.47 Z075.60 2,021.47 2,081.20
V. Segment Liabilithes
a) Financial Sesvicas (Racovery activilies) 240 44 57 4227 3240 4227 88.81
b Trading actvities 5.80 Ti52 4,75 5.80 4.75 &40
ch Reat on gremises &1.99 8526 2875 31549 9975 B3.45
d) Tthers - - - - - -
Total 120.19 137.35 146.77 120.59 146.77 17747
V. Capital Employed
2) Financial Services (Recovery activilies) 58230 455 22 386.03 58230 35603 462 67
b) Trading aclivities 22543 24694 321.64 22543 32164 Z84.58
¢} Rent on premises 1,137.18 1.157.42 1,186.53 1,137.18 1,186.53 1,156.28
d) Others 0.50 0,50 .50 0.5 0:50 0.50
Total 1.955.41 1,860.08 1,874.70 1,855.41 1,674.70 1,904.03
Mobes

1) Interest expenditure and interest income of 1he oo are ot shown separately for inancial services since the same are i sl pa of the financial business
H p MY

21 Pravious corresponding penods igures have been regroupedirectassified wherever necessary.

For & on behaif of the Board of Directons

— e
T Mohandas Pai
Chairmamn
D 0004336
Flace : Manipal

Date - November 13, 2014
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i i s ‘/
{If T # o - e, e
| BRarath K Kayak [~ G Nayak "
mManaging Director Cheel Firanca Officer

DIM; DOTVETZS




ICDS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUFI DT. KARNATAKA
CiN ¢+ LE5993KA1971PLCO0Z106
Statement of Unaudited Consolidated Statement of Cashflows for the siv months period ended September 30, 2019

Date : November 13, 2019

Rs. in lakhs
Particulars Apr 19 to Sept 19 2018-19
[Uaudited) [Audited)
&) Cashflow From cperatling activities
Profit before tax 60.75 (173.99)
Adiustments for
Depreciation and amortization cxpense 7.00 14.19
Interest expensas 1.35 2.17
Profit on sale of fixed assets {32.57) (002}
Prafit on sale of investments {S0.03) =
Fair value gain on financial instrument 60.36 317.61
Unwinding rental income (2.47) {3.49)
Unwinding interest income [2.65) {4.90}
Unwinding Interest expenses 1.36 361
Unwinding charges of expensas 10.21 18.07
Interest on term deposits [14.41) 119.72)
Drividends [B-47) 18.50)
Loss on sale of investments in subsidiary - {0.17)
Fxcass Provision written back {11.90] (97.73)
Bad debls written off = 18.74
Operating profit before working copital changes [21.47) 65.87
Adjustrments for change in working copital
{increase fdecrease in Trade recaivables (4.38) {13.61}
(increase) decrease in loans and advances, other assets 9.61 8976
Increase/ldecraase) in Trade Payables & Other Liabilities {15.40} (201.74)
Cash generated from operations (31.64) {59.72)
Less! Interest paid (1.35) {124.78}
tncome Tax (paid)frefunded (5.07) {77.34}
Net cash from/{used in) operating activities {38.06) (262.42)
&) Cash flow from Investing activities
Furchase of Property, plant and eguipment [0.05) (2.47)
Sale of Property, plant and eguipment - 0.02
Sale ol lnvestment Froperty 43,00 -
Decrease/{increase) in restricted deposits/bank balances (93.19) 202.87
Sale of investment in subsidiary - 3.00
Sale of non-current investments 107.37 -
Interest received 12.07 3431
Dividend received 3.47 £50
Net cash fromy/[used in} investing activities 8267 745.23
) Cash flow from Financing activities:
Increase/idecrease) of Bank Boriowing |45.93] 17.62
Net Cash from/{used in) Finoncing Activities [45.93) 17.62
Met increase/ (Decrease) in Cash equivalents [a+B+C) 11.32) Q.43
Cash and Cash Equivalents at Seginning of the Year 1228 14.82
Less - Cash and cash equivalents an account of cessation of subsidiary = [2.87)
Cash and Cash Equivalents at End of the Year 10.96 12.28
P |
For & on behalf of the Board of Directors r'/ 7, i | .
— II\ i - g .":. :"-
- | — — s - / ] '../T- Fie II|Ir /_\-\\\._\_‘_.‘-:F
T Mohandas Pai Bharath K Nayak |45 R'Nayak
Chairman Managing Director Chief Financial Officer
D 00104336 DIN: DOTTET29
Place : Manipal e 4




Pathak H.D. (77 Associates.,

To

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Board of Directors
ICDS Limited

Fo

-

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of ICDS Limited for the three months and six months period ended September 30, 2019. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Pathak H D & Associates LLP
Chartered Accountants
Firm Registration Number: 107783W / W100593

=t S
Sudhir Prabhu K

Partner

Membership No.: 209589
UDIN : 19209589AAAABD2897

Place: Bengaluru
Date: November 13, 2019

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.. + 91 22 3022 8508 Fax: + 91 22 3022 8509.

URL: www.phd.ind.in




Pathak H.D. Associatesiip

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
ICDS Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) for the three months and six months period ended September 30, 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

4. The Statement includes the results of the' its° wholly owned subsidiary company ‘Manipal
Properties Limited’ for the three months and six months period ended September 30, 2019.

Head Office: 814-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509.
URL: www.phd.ind.in



