N. R. PANICKER
Al 109 4TH ST, SHANTHI COLONY
- CHENNAI — 600 040.

04™April, 2022

To,

Corporate Relationship Department, The Company Secretary and Compliance

BSE Limited, Officer,

Phirozeleejeebhoy Towers Accel Limited,

Dalal Street 3" Floor, SFI Complex, 178,

Mumbai- 400001. Valluvarkottam High Road, Nungambakkam,
Chennai - 600 034.

Dear Sir,

SUB: DISCLOSURE UNDER REGULATION 31(2) OF SEBI{SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVER) REGULATIONS, 2011

Pursuant to Regulation 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, I, N.R. Panicker, one of the Promoters of Accel Limited, hereby submit the
disclosure [Annexure - 1] with respect to release of pledge created on 1,10,00,000 nos. of

equity shares of Rs. 2/- each of the company, in favour of M/s. Hinduja Leyland Finance Limited
on 31* March, 2022.

This is for your information and record.

Thanking you,

N.R.mm/

Promoter of Accel Limited
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