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Anaudited Financial Results for Quarter & Year ended on 31.03.2019
(R In Lacs)
— Particulars Querter Ended YoarEnded |
— A |Dateofstartof penod 01-01-2019 | 01502093 | 01-01-2018 | 01-04-2018 | 01042017
B |Date of end of repoting perod 31032019 | 31122018 | 31-03-2018 | 3t1z2019 | 31-03-2018
C  [Wmother regults ane auc2ed of unaudiled Autitas Unasucditesd Asuatiead Audied Audited
D [Nature of mpod standalone o consoicsled Sandalone: | Standslone | Standalons Standaione | Standalone
[ [Pant -
1 |tncome From Operations
Hevenue from Opecations o.o‘oF 300 0 00 8.12 510
Omer Inoorme 249 260 451 1253 1352
otal Revenue from operations (nat) 2.49 560 453) 18.65 18 63|
2 |[Expenses "
(a]  [Cast of matercss consumead o.ool 1.2 0.00 < 392
(0)  [Purchases of atock-in-trode 0.00 0.00 0.00 0 0.00
(€)  [Changes in nveniones of fimahod go0de, work -0 proges 000 0.00 0.00 000 0.00
(d) |Employse beneht axg 0.51 0.348| 014 1.10 0.64
{8) [Financial Cost | 000 0.00 000 0.00
) |Deprecation kxpense 013 0.34 0.00 106 086/
(g)  {Omer Fxpensus
{8} Other Adminitrative Cxponsas 2% arn 8. 2251 B26
(b) Change in value of investments 0.00 0.00 0.00 6.00 $.00
() Manufaciunng & aparaling expenses 02 100 023 175 745
Totol Other axpenses 252 579 861] 25.25 10.73)
= Total expenses 31 822 B75 .6 16.15
3 |Profit Before Tax (1-2) L 67 262 <22 =12.97 247
4 [tax Expense
- 2. Curont Tax 0.00 0.00] 0 0O, 0.00 0.00
. Mat Crostit Entiberment 1 00 0.00) 0.00 0.00 0 0D
¢. Defurred 1ax charges/ (cred) 433} 0.00 000 -1.33 ©.00|
| d. Tax aojustment mlated (0 walier ynars 0.00 0.00 000 .00 0.00]
= Total Tax -1.33 0.00 nool = 1x 0.00
4 |Net Profit tor the period (3-4) 0.66| 2.62 422 11, 247
6 10mer Comprehensive income, nel of income tas .00 0.00 000 000, 0.00
- (2) s that will not ba reciassified to profit ar logs 0.00 g 0 00 0.00 0.00)
{b) Income 1ax refating 10 dams el wil not ba re-
: classion 1o profil oc loss. 0.00 0 00 D00 0.00 0.00
Total comprohensive incoma for the period (5+6) 0. 2 -11.64] 247
3 |Peiup equity share cuptal (Face Value of R 10/ :
|- ) . 440.02 440 02 24007 £40.02 440.02
[Eamings per share in Rs. (of Ks. 107 aach) ‘ . 1]
Hame asrings per shave 0.01 .08 -0.10] D% 0.06
| Dilutess easmings per stre 0.01 006 010} 026 0.08




HINDUSTAN AGRIGENETICS LIMITED
REGD OFFICE: 806, MEGHDOOT, 94, NEHRU PLACE, NEW DELHI - 110018

Statoment of Assets & Liabilities
(Rs. in Lacs)
Standalons Statement of Assets & Liabilities as on 31.03.2019
. As at 31.03.2019 As at 31.03.2018
Percu. " Audited Audited
1. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 36.32 34.50
(b) Capital Work In Progress 0.00 0.00
(c) Other intangible Assets 0.00 0.00
(d) Financial Assets
(i) Others 0.00 0.00
(e) Defeorred tax assels {nel) 23.48 2215
(f) Other non-current assels 0.00 0.00
59.79 56.65
Current Assets
(a) inventories 0.00 0.00
(b) Financial Assets 0.00 0.00
(i) Trade receivables 0.00 0.00
(i} Cash and cash equivalents 4.43 6.57
(&) Invesiments 138.30 159.30
(i) Others 0.00 0.00
(d) Other currenl assels 11.09 11.07
153.82 176.94
- Total Assets 21361 233.60
Il. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 44002 440.02
(b) Other Equity -248.34 -222 24
19168 21778
LIABILITIES
Non-current liabilities
(a) Financial Liabililes 0.00 0.00
(i) Borrowings 0.00 0.00
(b) Provisions 0.00 0.00
Current liabilities
(a) Financial Liabililies
(i) Short Terms Borrowings £.00 0.00
(ii) Trade payables 4.06 0.91
(a) MSME Enlerprises 0.00 0.00
(a) Others 0.00 0.00
(iii) Others 0.00 0.00
(b) Other current liabililies 12.08 12.08
(c) Income Tax Liabilitics (Net) 0.00 0.00
(d) Proyvisions 5./8 2.84
21.93 15.82
Total Equity & Liabilities 213.61 233.60




HINDUSTAN AGRIGENETICES LIMITED
REGD OFFICE: 806, MEGHDOOT, 94, NEHRU PLACE, NEW DELHI - 110019
CIN: L01119DL1990PLC040979

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2013

(Rs in Lacs)
As at 31.03.2019 As at 31.03.2018
Audited Audited
A |CASH FLOW FROM OPERATING ACTIVITIES:
Net profit / (loss) before taxes & interest (12.97) 247
Change in Retained Eaming (14.45) -
Adjustmont for:
Depreciation 1.06 0.67
Finance Cost - -
Assels wrillen off - -
Profil{loss) on sales of mutual funds 1.02 (5.03)
Other Comprehensive Income - -
Delerred Tax Liability on other Comprehensive income - -
Dividend on Mutual funds (12.53) (14.19)
Revaluarion of Finacial Asscls 7.99 5.70
Operating Profit before working capital changes (29.89) (10.38)
Adjustment for:
Other Current Assets 0.03 (0.11)
Current Liabiibes & Provisions 6.10 0.58
Cash generated from Operations (23.76) (9.91)
Income Tax Paid - -
Total cash generated from Operating Activities (l) (23.76) {9.91)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of fixed assels including work in progress {2.86) (0.92)
and capilal advances
Sales of investments 12.00 163.46
Purchase of investments - (165.00)
Income from Investment 12.53 14.19
Net Cash used in Investing Activities (ll) 22 11.73
Cash Flow after Investing Activities Nl =(1+11) (2) 182
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(decrease) in Proceeds From Bomrowings - -
Inferest Expenses -
Net Cash Flow used in Financing Activities - -
Net Increase in cash and cash equivalents (A) + (B) + (C) (2) 1.82
Cash and cash equivalenls - Opening 6.5/ 475
Cash and cash equivalents - Closing as on 30.09.2019 443 6.57

Note: The cash flow slaterment has been prepared under the indirect method as sel oul under Ind AS-7 on Cash Flow

Statement isued by Instilule of Chartered Accountanis of India




Notes:

N

2)

3)

4)

5)

The above financial results of the company for the querter ended 31st March, 2019 have
been reviewed by the audit committee and approved by the Board of Direclors at their
respective meeting held on 30-May-2019

The Financial Results of the Company have been prepaired in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standard)
(Amendment) Rules, 2016.

Provision of various expenses made proporlionately on the basis of annualised figure of
F.Y.2017-18

Sundry Debtors/Creditors balance are subject to confirmation. Provision for expected
credit loss will be made at the year end.

Previous year figure have been reclassified / regrouped wherever necessary lo confirm
with Financial Statement prepaired under Ind AS.

By Order of the Board
For Hindustan Agrigenetics Limited

,:_fx‘

Place: Delhi

Managing Director
Date: 30-May-2019




Sharma Anand & Company 9/6584, Steet No. 3, Dev Nagar
Chartered Accountants Karol Bagh, New Delhi - 110005

Phones : 25725169,25748370
Email : psharma5858@gmail.com

INDEPENDENT AUDITOR’S REPORT

To

The Members of

M/S HINDUSTAN AGRIGENETICS LIMITED
DELHI

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of
HINDUSTAN AGRIGENETICS LIMITED [CIN No.: LO1119DL1990PLC040979],
which comprise the Balance Sheet as at 31%* March 2019, and the Statement of Profit
and Loss for the year then ended and Cash Flow statement for the year ended on that
date, and notes to the the standalone financial statement, including a summary of
significant accounting policies and other explanatory information (hereinafter referred
to as “the standalone financial statements”).

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matter stated in Section
134(5) of the companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the state of affairs,
profit/loss, and cash flows of the company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule. 2014. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of financial statements that give a true and fair view and are free from material
misstatements, whether due to fraud or error.

In preparing the standalone financial statements, managements, and board of
directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expect
decisions of users taken on the basis of these fina
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Our responsibility is to express an opinion on these standalone financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matter which are required to be included in the audit report under the
provisions of the Act and Rules made there under.

We conducted our audit in accordance with the standards on auditing specified under
section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements

An audit involves performing procedure to obtain audit evidence about the amounts
and disclosure in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risk of material misstatements of
the financial statements, whether due to fraud or error. In making those risk
assessment, the auditor considers internal control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the company’s
Directors, as well as evaluating the overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication. o

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

. In case of the Balance Sheet, of the state of affairs of the Company as at 31 March

2019;

. In case of Profit and Loss Account, of the Loss for the year ended on that date.

-

2019. \}P‘ AIN "./\./2);‘;;;

. In case of Cash flow statements, of the cash flp;a;sr'-—__f/og the year ended 31% March
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statement of the current period. These
matters were addressed in the context of our audit of the financial statement as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Other Information

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Company’s annual report, but does not include the standalone financial statements
and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

-
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016(“the order”) issued by
Central Government of India in terms of sub-section (11) of section 143 of the
companies Act, 2013, We give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the order.

As required by section 143(3) of the Act, we report that:

. We have sought and obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

. In our opinion proper books of account as required by Law have been kept by the
Company so far as it appears from our examinations ybo/?g..bo_oks;
»ARALN
ét\/“ &
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. The Balance Sheet, statement of Profit and Loss (including other comprehensive
income), the statement of changes in Equity and the cash Flow Statement dealt with
by this Report are in agreement with the books of account.

. In our opinion, the aforesaid standalone financial standards comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
companies (Account) Rule, 2014.

. On the basis of written representations received from the directors as on 31t March
2019 taken on record by the Board of Directors, none of the director is disqualified as
on 315t March 2019, from being appointed as a director in terms of section 164(2) of
the Act.

With respect to the adequacy of internal financial controls with reference to financial
statement of the company and the operating effectiveness of such controls , refer to
our separate report in Annexure B

. With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the companies (Audit and Auditors) Rules.2014. In our opinion and to
the best of our information and according to the explanations gives to us:

i. The Company did not have any pending litigation hence no impacts on its financial
position;

ii. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. The company has not transferred Rs. 1,53,692/- refund outstanding more than
eight years under the head share application money to the Investor Education and
Protection Fund.

Place: New Delhi

Dated: .
(CA P.SHARMA)
ARTNER

M. No.: 83731




(iii)

(iv)

(v)

(vi)
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M/S HINDUSTAN AGRIGENETICS LIMITED

Annexur In ndent Auditor’'s R for fi ial ren n
March 2019

Referred to in paragraph 5 Under Report on other Legal and Regulatory
Requirement Return of our report of even date.

(i) In respect of it's Fixed Assets

. (@) The company has maintained proper records showing full particulars including

quantitative details and situation of its fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets
by which all fixed assets are verified in a phased manner over a period of three years.
In our opinion, this periodicity of physical verification is reasonable having regard to
the size of the company and the nature of its assets. Certain fixed assets were verified
during this year as per this program, No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
included.in fixed assets are held in the name of the Company.

(ii) In respect of Inventories

. (a) According to the information and explanations given to us , the inventories have

been physically verified by the management at reasonable Intervals during the year.
In our opinion the frequency of such verification is reasonable. For stocks lying with
third parties at the year end, written confirmations have been obtained.

(b) The discrepancies noticed during the physical verification of inventories as
compared to book records were not material and have been properly dealt with in the
books of account.

According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured, to companies, Limited Liability Partnership,
firms or other parties covered in the register maintained under section 189 of the Act.
Accordingly the provision of clause 3(iii) of the order is not applicable to the company.

In our opinion and according to the information and explanation giveh to us, the
company has not granted any loans or made any investments.or provided any
guarantee or security to the parties covered under section 185 & 186. Therefore the
provisions of clause 3(iv) of the said order are not applicable to the company

According to the information and explanation given to us, the company has not
accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provision of section 73 to 76 or any other relevant provision of
the Act and the companies (Acceptance of Deposit) Rules 2015 with regard to the
deposits accepted from the public are not applicable.

As per information & explanation given by the management, the maintenance of cost
records has not been prescribed by the Central Goy nt under section 148(1) of
the Act. S ANALN
Q' Nl




(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)
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(a) According to the information and explanations given to us and on the basis of our
examination of the book of account of the company has been regular in depositing of
undisputed statutory dues including provident fund, Employees state insurance income
tax, customs duty, goods and service tax and other material statutory dues applicable
to it with the appropriate authorities regularly deposited with the appropriate
authorities.

(b) According to the information and explanations gives to us, there was no undisputed
amount payable in respect of provident fund, Employees’ state insurance, income tax,
customs duty, excise duty, goods and service tax and other material statutory dues
were in arrears as at 31 March 2019 for a period of more than six months from the
date they became payable.

In our opinion and according to the information and explanation given to us, the
company has not defaulted in repayment of dues to banks. The company has not taken
any loan either from financial institution or from the government and has not issued
any debentures.

Based upon the audit procedures performed and the information and explanation given
by the management, the company has not raised any term loan. Accordingly the
provisions of clause 3(ix) of the order are not applicable to the company hence not
commented upon.

According to information and explanations given to us, no fraud by the company or on
the company by its officers or employees has been noticed or reported during the
course of our audit.

Based upon the audit procedure performed and the information and explanation given
by the management, No managerial remuneration has been paid during the financial
year. Accordingly the provisions of clause 3(xi) of the order are not applicable hence
not commented upon.

In our opinion, the company is not a Nidhi company. Therefore, the provisions of
clause 4(xii) of the order are not applicable to the company.

In our opinion, all transaction with the related parties are in compliance with section
177 and 188 of companies act 2013 and the details have been disclosed in the
financial statements as required by the applicable accounting standard.

Based upon the audit procedure performed and the information and explanation given
by the management, the company has not made any preferential allotment of shares
during the year under review. Therefore, the provisions of clause 4(xiv) of the order
are not applicable to the company. -

Based upon the audit procedures performed and the information and explanation given
by the management the company has not entered into any non cash transaction with
director or person connected with him. Accordingly the provisions of clause 3(xv) of
the order are not applicable to the company and hence not commented upon.




Vi)
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In our opinion the company is not required to registered under section 45 IA of

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the
order are not applicable to the company and hence not commented upon.

For SHARMA ANAND & CO.
CHARTERED A NTANTS
Firm’s Registration No.:/005453N

PLACE: NEW DELHI

Date




