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December 15, 2023

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,

Dalal Street, Fort Bandra-Kurla-Complex, Bandra (East)
Mumbai — 400 001 Mumbai —400 051

E-mail: corp.relations@bseindia.com Email: takeover@nse.co.in

Vedanta Limited

1*' Floor, ‘C’ Wing, Unit 103, Corporate Avenue
Atul Projects, Chakala, Andheri (East)
Mumbai, Maharashtra — 400 093

E-mail: comp.sect@vedanta.co.in

Dear Madam/Sir,

Subject: Disclosure under Regulation 31 of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations 2011, as amended (“Takeover
Regulations”)

This disclosure is being made by Vedanta Resources Limited (“VRL") in relation to creation of
encumbrance (as defined under Chapter V of the Takeover Regulations) over the equity shares of Vedanta
Limited (“VEDL”) held by its direct and indirect subsidiaries i.e. Twin Star Holdings Limited (“TSHL”),
Finsider International Company Limited (“FICL”), Welter Trading Limited (“WTL"), Vedanta Holdings
Mauritius Limited (“VHML"), Vedanta Holdings Mauritius Il Limited {“VHMLII”) and Vedanta Netherlands
Investments BV (“VNIBV”) in terms of the facilities agreement dated December 13, 2023 (“Facilities
Agreement”) executed amongst inter alios the lenders mentioned therein (“Lenders”), Vedanta
Resources Investments Limited (“VRIL”) and VHMLII together with VRIL, hereinafter referred to as the
“Borrowers”), Madison Pacific Trust Limited {“Agent”) acting for the benefit of the Lenders. Axis Trustee
Services Limited has been appointed as the Indian Agent for this Facility.

As per the terms of the Facilities Agreement: (i) a non-disposal undertaking has been provided on all the
shares of VEDL held by VHMLII; (ii) a negative lien has been created on the shares of VEDL held or to be
held by the Obligors (as defined under the Facilities Agreement) including TSHL and WTL; {iii) TSHL, FICL,
VHMLII, VHML, VNIBV and WTL ("Promoter Group Entities”) are not permitted to create any
encumbrance over the shares directly or indirectly held by them / or to be acquired by them in VEDL; {iv)
VRL and its direct and indirect subsidiaries {collectively referred to as the “VRL Group”) are required to
retain control over VEDL or, directly or indirectly, own at least 50.1% of the issued equity share capital of
VEDL; and {v) there is a restriction on the members of the VRL Group to create any encumbrance over the
shares held by them in an Obligor (as defined under the Facilities Agreement) including TSHL and WTL
(collectively, the "Encumbrances”).

Given the nature of the conditions and / or arrangements of Encumbrances envisaged under the Facilities
Agreement, one or more of them are likely to fell within the definition of the term ‘encumbrance’ provided
under Chapter V of the Takeover Regulations.

Yo



Vedanta Resources Ltd.
Q= 30 Berkeley Square
% vedanfq London, W1J 6EX
N Tel: +44 (0) 20 7499 5900
iransgonming| toirgecH Fax: +44 (0) 20 7491 8440
www.vedantaresources.com

5

Accordingly, please see enclosed the disclosure under Regulation 31 of the Takeover Regulations.
Kindly take the above on record.

Thanking you.

Yours faithfully,

For and on behalf of Vedanta Resources Limited
and its aforementioned subsidiaries

ﬁuwj

Authorls d Slgnatory

Encl: As above
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