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Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBI Registration No: INM000011211 

March 18, 2021 
  
To, 
Department of Corporate Service (DCS-CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers,   
Dalal Street, Fort,    
Mumbai – 400 001. 
 
Dear Sir, 
 
Sub: Buyback of 25,350 equity shares of face value Rs. 10 each for cash at a price of Rs. 1,600/- per 

equity share for cash aggregating upto Rs. 4,05,60,000 (Rupees Four Crores Five Lacs Sixty 
Thousand only) pursuant to regulation 7(i) of extant SEBI (Buyback of Securities) Regulations, 
2018, (including its amendments), (“SEBI Regulations”) through Tender Offer route, (“Buyback 
Offer”) by Neelamalai Agro Industries Limited, (“Company”)  

 
We have been appointed as ‘Manager’ to the captioned Buyback Offer by the Company. In this regard, we are 
enclosing the following for your kind reference and records: 
 
An original copy of Post Offer Public Announcement dated March 17, 2021, (“POPA”) duly signed by two Directors 
and Company Secretary of the Company. The PA is published today, March 18, 2021, as per the details provided 
below:- 

 
Sr. No. Name of the Newspaper Edition 

1.  Business Standard English (National Wide) 
2.  Business Standard Hindi (National Wide) 
3.  Makkal Kural Registered Office (Regional) 

 
In case of any clarification required, please contact the undersigned on (D) 022 4082 0915/ 9769340475, Email- 
gaurav@saffronadvisor.com. 
 
We will arrange to submit the covering letter along with other original documents once our office resumes. 
We request you to kindly consider the attachments as good compliance and disseminate it on your 
website. 
 
 
For Saffron Capital Advisors Private Limited 

     
Gaurav Khandelwal 
Astt Vice President 
Equity Capital Markets 
Encl: a/a 



PM tells states...
“So far we have managed to
keep the villages out (of the
pandemic). We need to pay
specialattentiontothereferral
system and strengthen our
ambulancenetworkinsmaller
cities.”

Daily new Covid cases in
India reached a three-month
high of 28,903 onWednesday,
according to the health min-
istrydata. Inthelasttwoweeks
alone, 70 districts across 16
states sawan increaseofmore
than150percent innewCovid
cases. Another 55 districts
concentrated in 17 states have
recorded an increase of 100 -
150 per cent in the daily case
count.Whilemorethan96per
cent of the cases in Indiahave
recovered, the government is
concerned over the high test
positivity rate inMaharashtra
andMadhyaPradesh.

Modi asked states to scale
up RT-PCR testing to detect
cases in a timelymanner and
create micro containment
zones to stop transmission of
thevirus.“TheRT-PCRtesting
rate has to be over 70 per
cent….Why is it that some
states are seeing a reduction
in testing?...This is a test of
good governance,”Modi said.

ThePMalsopulleduplocal
administrationsforgetting lax
about enforcing Covid appro-
priatebehavioursuchaswear-
ingmasks. “Any gaps in plan-
ning and governance have to
be fixed.”

With travel across the
countryand fromabroadnow
open, Modi said there was a
need to improve inter-state
coordination for proper trac-
ing and tracking of contacts.
“If requiredanewmechanism
canbe created for this.”

He also asked the states to
reorient the pandemic
response staff SOPs for con-
tainmentandcontact tracing.
“We have to strategize by
incorporatingourpastexperi-
ences, in our efforts.”

Reiterating his mantra
“Dawai bhi, kadai bhi” (medi-
cineaswellasprecaution), the
PMsaidthiswastrueforall ill-
nesses including Covid. “You
don’t go out without woolens
in chilly weather even if you
have taken medicine for a
cold...It is a simple thing that
people should be explained.”

The virtual meeting was
attended by home minister
Amit Shah, Health minister
HarshVardhanandchiefmin-
isters of states including
Gujarat, Maharashtra, Punjab
andNagaland, among others.
West Bengal was one of the
states absent in the meeting.

Direct tax...
It is,however,4percent lower
than the last year’s collection
of ~9.56 trillion in the compa-
rable period. Bengaluru,
Mumbai, and Jaipur are the
only jurisdictions that have
posted the overall direct tax
growth at 10 per cent, 3.5 per

cent, and 2.2 per cent, respec-
tively. With another fortnight
left for the fiscal year closing,
additional tax collection may
provide the government with
additional spendingpower.

Direct tax collection in
FY17, at ~8.49 trillion, had sur-
passed the revised estimate,
which was the same as the
Budget estimate at ~8.47 tril-
lion.

“The revised target for the
current fiscal is fairly conser-
vative. There is a pick-up in
economic activity. Advance
tax mop-up has been excel-
lent. We may even match the
last year’s collection, if not
more,” said a senior govern-
ment official.

In the Budget presented
last month, the direct tax col-
lection target for FY21 saw a
significant fall from the ~13.19
trillionestimatedearlier, inthe
wakeof theCovid-19pandem-
ic.

The contraction in net
direct tax collection has nar-
rowed to 4 per cent year-on-
year compared to a 9 per cent
decline seen in January. In
2019-20, the income-tax
department fell short of the
revised estimate by nearly
~70,000crore.

Advance tax collection in
2020-21 stands at around ~4.7
trillion, the provisional num-
bers shared by a government
official indicated.Sevenof the
top 11 jurisdictions posted
growth in advance tax collec-
tion, with Mumbai leading
with a 17 per cent expansion.
Among the other top four
cities, Delhi, Bengaluru, and
Chennai reported a (-) 1 per
cent, 6 per cent, and (-) 7 per
centchange,respectively,over
the last financial year.

Grosscollectionisdownby
just 1percentonaccountof 13
per cent growth in refunds
overthelastyear.Grosscollec-
tion stood at ~11.20 trillion on
Tuesday, as against ~11.35 tril-
lion in FY20. Refunds are up
at ~2.02 trillion against ~1.78
trillion last year.

“Besides, payments under
the Vivad se Vishwas scheme
are expected, providing addi-
tional cushion,” said an offi-
cial.

Advancetaxmeanspaying
tax as andwhen themoney is
earnedrather thanwaitingfor
the end of the fiscal year. It
givesanindicationofeconom-

ic sentiment.
Thefirst instalment is tobe

paid by June 15 (15 per cent),
the second by September 15
(30 per cent), the third by
December15(30percent),and
the remaining 25 per cent by
March 15.

About 45per cent of direct
tax revenue collection comes
from advance tax, 35 per cent
from tax deducted at source,
andtheremaining20percent
from self-assessment and
recovery.

More banks...
While SBI and HDFC Bank
continuetooccupythetoptwo
slots in terms of asset size,
Bank of Baroda (BoB), Punjab
National Bank (PNB), and
CanaraBankhavepushedICI-
CI Bank to the sixth position.
The indicator weight for size
under the RBI’s ‘Framework
for dealing with D-SIBs’
(released on July 22, 2014) is
40 per cent. A widening to
includeBoB,PNB,andCanara
Bank as D-SIBs will have an
impact on their capital struc-
turesas theywillhavetobring
in additional common equity
tier 1 (CET1) capital ranging
between 0.20 per cent and
0.80 per cent of their risk-
weighted assets, depending
uponthebucketstheyareslot-
ted into.

SBI (inbucket3)maintains
anadditionalCET-1of0.60per
cent, while HDFC Bank and
ICICI Bank (in bucket 1) are at
0.20per cent.

While the RBI’s press
release of January 21 men-
tioned only SBI, ICICI Bank,
andHDFCBankasbeingclas-
sified D-SIBs, the 2014 frame-
work had stated that “the
methodologyforassessingthe
systemic importanceofbanks
and identifying them will be
reviewed on a regular basis…
thisreviewwillbeat leastonce
in three years”.

There isalsonothinginthe
D-SIBs framework that sug-
geststhatthenumberofbanks
will alwaysbe restricted to the
top three. Rather it had stated
in 2014 when it was intro-
duced that “…it is expected
that about four to six banks
may be designated as D-SIBs
undervariousbuckets”. Saida
source:“Thattimeforareview
to widen this list may well be
uponus.”
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After one week’s pause,
OTP messages resume

ABHIJIT LELE, MEGHA MANCHANDA,
ANEESH PHADNIS & SUBRATA PANDA
Mumbai\NewDelhi, 17March

A fter a week’s pause, communica-
tionofOneTimePasswords(OTP)
through shortmessaging forpay-

ment transactions resumed smoothly.
Last week, the Telecom Regulatory

Authority of India (Trai) had put on hold
the implementation of its regulations to
curb unsolicited commercial communi-
cation.Theregulatorgavebanksandother
service providers one week to adhere to
theregulationsaftercustomersacross the
countryfailedtoreceivetextmessagesand
OTPs.A senior IndianBanks’Association
executivesaidthingsbegansmoothlyafter
a one-week standstill. Members have not
givennegative feedback.

On Wednesday, none of the banks
facedanymajor issue,saidapersonaware
of the matter, belonging to a payment
gatewayfirm.Majorprivatesector lenders
also said they are not experiencing any
outageswithrespect topaymentsandthe

operations are running smoothly.
Meanwhile, the Delhi High Court has

refused to stay the implementation of
unsolicited commercial communication
messages. Noida-based telemarketing
firmShivtel Communications had filed a
writ petition seeking a stay on scrubbing
of commercial text messages by telecom
companies.

The court took cognizance of TRAI’s
latest instructions to telecom firms and
declinedtostaythe implementation.The
matterwill nowbeheardonMay 11.

The regulations require companies to
registertemplatesoftheircommercial text
messagesandtheprocesswasputonhold

for a week till Tuesday, following cus-
tomercomplaints.Scrubbingrefers tothe
verification process followed by telecom
companies for sending commercial text
messages to the customers.

On Tuesday, the telecom regulator
allowed telecom companies to resume
scrubbingofmessagesand recorddetails
in caseof anomalies suchasmismatchof
content ID, template etc.

However,messageswillnotbeblocked
and telecom companies are allowed to
deliver them to recipients. Details of all
such anomalies will be shared bi-weekly
with TRAI, which will review the scrub-
bingprocess onMarch 23.

Communication
runningsmoothly
andnomajor issues
faced,saybanks

n Last week, the Telecom
Regulatory Authority of India
had put on hold the
implementation of its
regulations to curb unsolicited
commercial communication

n The regulator gave banks and
other service providers one
week to adhere to the
regulations after customers
across the country failed to
receive text messages and OTPs
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India, UAE vow to strengthen energy cooperation: Pradhan
NIDHI VERMA
NewDelhi,17March

India and the UAE on Wednesday dis-
cussed ways to strengthen energy coop-
eration, Oil Minister Dharmendra
Pradhan said, despite the nation asking
its refiners to reduce their reliance on
MiddleEasternoil.

“(We) discussed about new areas of
cooperation in the hydrocarbon sector
and beyond, and agreed to remain com-
mitted despite the challenges presented
by Covid pandemic,” Pradhan said on
TwitterafteravirtualmeetingwithSultan
AlJaber, thechiefexecutiveofAbuDhabi
NationalOil Co (ADNOC).

UAEisakeyoil supplier to Indiaanda
partner in an Indian joint venture that
plans tobuilda1.2millionbarrelsperday
(bpd) refinery and petrochemical com-
plex on the country'swest coast.

Last month, the UAE was the fifth

biggest oil supplier to India, which itself
is the world's third biggest oil importer
andconsumer.

Pradhan said he also discussed with
Jaberwaysof strengtheningand"provid-
ingmomentumto(the)bilateral strategic
energy partnership" between the coun-
tries.

India imports more than 80 per cent
of its oil needs, a significant amount of
which comes fromWest Asia. NewDelhi
has, however, asked refiners to gradually
reduce oil imports from West Asia and
diversify supplies, after theOrganization
ofthePetroleumExportingCountriesand
its allies.
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IndianOiland Israel’sPhinergyannouncedthe formationofa jointventure for
commercialising thealuminium-air (Al-Air)battery technologyonWednesday.
The jointventure, IOCPhinergy (IOP),willbemanufacturingAl-Air systems in India
andrecycle theusedaluminium. Phinergy isan Israeli start-upcompany
specialising inhybrid lithium-ionandaluminium-air/zinc-airbattery systems.
ThenewIndo-Israeli JValso intends todevelop fuel cellsand indigenous
hydrogenstoragesolutions forpromotinggreenmobility,a statement from
IndianOil said.A letterof intent (LOI) forusing this technologywassignedbetween
IOPandMaruti Suzuki India.Another LOI for thesamewassignedbetween IOPand
AshokLeyland. TWESH MISHRA

Indian Oil forges JV with Israel’s Phinergy

SCHEDULE II
FORM B

PUBLIC ANNOUNCEMENT
(Regulation 12 of the Insolvency and Bankruptcy Board of India

(Liquidation Process) Regulations, 2016)
FOR THE ATTENTION OF THE STAKEHOLDERS OF K.S.OILS LIMITED

SL PARTICULARS DETAILS
No

1 Name of Corporate Debtor K.S. OILS LIMITED
2 Date of incorporation of corporate debtor 04th December 1985
3 Authority under which corporate debtor Registrar of Companies, Gwalior

is incorporated/registered
4 Corporate Identity No./Limited Liability L15141MP1985PLC003171

Identification Number of the corporate debtor
5 Address of the registered office and Registered Office:

principal office (if any) of the corporate debtor Jiwaji Ganj,Morena-476001,
Madhya Pradesh, India

6 Date of closure of Insolvency Resolution 16th March 2021
Process

7 Liquidation commencement date of 16th March 2021
corporate debtor (The Liquidation Order was passed by

Hon'ble NCLAT on 16th March 2021 in
Company Appeal ( AT) ( Insolvency)
No.98 of 2021)

8 Name and registration number of the Mr. Kuldeep Verma
insolvency professional acting as liquidator IBBI/IPA-001/IP-P00014/2016-17/10038

9 Address and e-mail of the liquidator, as Address: 46, B. B Ganguly Street,
registered with the Board 5th Floor, Unit 501, Kolkata 700012.

Email: kuverma@gmail.com

10 Address and e-mail to be used for Address: 46, B.B Ganguly Street,
correspondence with the liquidator 5th Floor Unit 501, Kolkata 700012.

Email: liquidation.ksoils@gmail.com
11 Last date for submission of claims 15th April 2021

Notice is hereby given that the Hon'ble National Company Law Appellate Tribunal
(NCLAT), Principal Bench, New Delhi has ordered the commencement of liquidation of
the K.S. Oils Limited on 16th March 2021.
The stakeholders of K.S. Oils Limited are hereby called upon to submit their claims with
proof, on or before 15th April 2021, to the liquidator at the address mentioned against
Item No. 10.
The financial creditors shall submit their proof of claims by electronic means only. All
other stakeholders may submit the proof of claims in person, by post or by electronic
means.
Submission of false or misleading proof of claims shall attract penalties.
Name and Signature of the Liquidator: Kuldeep Verma

Place: Kolkata
Date:18 March, 2021


