


532

Webulte: www.ommetals

OM INFRA LIMITED

(Farmerly known as OM METALS INFRAPRCUECTS LIMITED)
CiM L2 72053RILSTAPLCO0I9 14

R'!:" D'fll-':_l'_"-Fi-ln*. A-lliu-.k?l)m- Towes, (Furh ih;uu. ML Roasd, |..|;.¢|_y'.-;nx|:u||
Tul:+91-141 4046666

com B-Riall i) infodg e tals.com

ISIN — INE239D01028

Stock Code - BSE-531092

SYMBOL - NSE - OMINFRAL
Statement of audited Standalone Financial Resulls for the quarter and year ended 31st March 2021

PART | (Rs. In lacs)
STANDALONE
L QUARTER ENDED YEAR ENDED )
Quarter ended | Quarter ended | Quarter ended Year ended Year ended
S No. PARTICULARS 31i03/2021 31122020 31/03/2020 31/03/2021 31/03/2020 |
Audited Un audited Audited Audited Audited
{1} {2} {3} {4) {5}
1 Income
B Incomefmmﬂparations T 10756,28 4381.97 575E.37 2281816 18707 11
Other Income 896 73 150.41 4315.95 137559 5340.73
| |Total Income 11653.01 4532.38 10074.32 2419375 24047.84
2 |Expenses 4 ML
(8) Coslt of materials consumed J437.76 1584 07 1063.79 538087 5163 47
(b) Purchases of stock-in-trade 754.84 292 14 32225 1396 30 _BSB.38
(¢) Changes in inventories of finished goods, work-in-progress and  stock-in-rade 1637 19 [1562.35| 1242 53 (1236 70) 1403.03
(d) Employee benefits expense 540.39 484,77 596,58 1994 94 223549
(e) Finance costs 397,68 197.22 905.07 2168 51 2284 £2
() Depreciation and amortisation expense 218 64 204 14 33149 835 72 918.23
(f) Other expenses
0.00
(i) Job Work 1B37.49 131089 3893.78 3242 28
(i} other than job work (Any item exceeding 10% of the total expenses relating to conlinuing
operations to be shown separately) 254360 2639.83 257550 6594 07 6100.48
Total other ex 4381.08 2639 43 389038 10487 85 342,76
Total Expenses 11367.68 1849 .82 B3s2.07 22027.69 22204 25
3 |Total Profit before exceptional items and tax 285.42 682.56 1722.25 2166.06 1B843.59
4 |Exceptional ltems
& |Total Profit before Tax 285.42 6B2.56 1722.25 2166.06 184359
7 |Tax expenses
8 [Current Tax 227.08 1000 27194 488 50 366.98
9 |Deferred tax 561,13 -153.10 58113 -353.10
10 |Total Tax Exp. B0B.19 10.00 §1.12 1088 63 13.88
Net movement in regulatory deferral account balances relaiad i profit or loss and the
| 11 |related deferred tax movermant s 3 %3
14 |Net Profit Loss for the period from continuing eperations S2Z.7T 67256 1803.37 1096.43 1828.71
15 _|Profit {loss) from discontinued operations before tax -16.74 837 -12.04| 8062 -58 86
|16 [Tax expense of discontinued operations 6,67 -2.47 -15.09 25 48 15.09
17 |Net profit {loss) from discontinued operation after tax -10.07 -8.90 305 -57 14 =44.87
|19 |Share of praofit {loss) of associates and [oint ventures accounted for using equity method
| 21 |Total profit (loss) for period -532.84 665,65 1806.42 103929 1784 84
22 _|Other comprehensive income net of taxes 7070 -124.04 424 84 -61.18 -783.58
23 Total Comprehensive Income for the period 46214 541,62 1361.48 97811 1009.26
24 Total profit or loss, attributable to
Profit or loss, attributable to owners of parent -532 B4 665,65 1806 42 1038 29 1764 .84
i3 Total profit or loss, attributable to non-controlling interests
25 Total Compreh Income for the perlod attributable to 3
Eie Comprehensive income for the périod atiributablc 1o owiiers of parent 482,14 541862 1381 48 97611 1001.26
Total comprehensive income for the period alinbulable to owners of parent non-
= controlling interests
28 Detaiis of equity share tapital
Paid-up equity share capital 2 96304 5653.04 963 04 963 04 OE3.04
Face value of equity share capital ¥ 1.00 1.00 1.00 100 1.00
27 Details of debt securities 5
28 Reserve excluding Revaluation reserve 63620.20 5428235 53024.70 63820 20 63034, 70
|28 Earnings per share
Earnings per equity share for continuing operations
Basic eamings (10ss) per share from continuing operaiions 1.07 057 143, 1.07 1.08
i Al Diluted @arnings (loss) per share from continuing o eralions 1.07 0.57 143 1.07 1.08
Earnings per equity share for discontinued operations
| Basic eamings (loss) per share from discontinued oporations -0.06 -0.01 000 -0.06 -0.05
G Diluted earnings (loss) per share from discontinund operalions -0.08 -0.01 0.00 -0.06 005
Earnings per equity share =
| Basic sarnings (loss) per share from continuing and discontinued operations 1.02 056 1.43 1.02 1.04
Diluted earnings (loss) per share from continuing and disconlinued operations 1.02 056 143 1.02 104
a0 Debt Equity Ratio
31 Debt Service Coverage Ratio
32 Interest Serviee Coverage Ratio
33 Disclosure of notes on financial results
Note:







Segment wise Revenue, Results and Capital Employed

(Rs. In lacs)
STANDALONE
QUARTER ENDED YEAR ENDED
Quarter ended Quarter ended Quarter ended Year ended Year ended
No, PARTICULARS 31/0312021 31/12/2020 31/03/12020 3140312021 31/03/2020
Audited Un audited Audited Audited Audited
1 |Segment Revenue k
{net sale/income from each segment
should be disclosed) = i s
1 |engineering 10424,32 ' 4264.54 5537 24 . 22198.49 17411 40
2 Real estate 1.33 187 0.00 3.20 Q.00
3 Others 33063 115.56 22113 616.47 1295.71
Total segment r 10756,28 4381.97 5758.37 22818.16 18707.11|
Less: Inter segment revenue 0.00 CET 000 0.00 0.00
Revenue from operations 10756.28 4381.97 5758.37 2281816 18707.11
2 Segment Result
Profit (+) / Loss (-) before tax and interest
from each segment
Engineering 734.51 101505 2502 76 4747.58 4288.02
2 Real estate 37.86 -23.46 -19.34 -29.14 -109 32
3 Others -89.28 -111.82 -46.05 -384.08 -50.29
Total Profit before Interest & tax 663.09 879.77 2627.32 4334.66 4128.41
i. Finance cost 397.68 197.21 905.07 2168.61 2204 82
ii. Other unallocable expenditure net off
unallocable income
Profit before tax 285.41| 682.56 1722.28 2166.05 1843.59
3 (Segment Assets - Segment
Liabilities)
Segment Assets
1 Engineering 82906 73 92181 79 82832 23 82906.73 82832 23
[ 7 [Real estate 11140.10| 5606 63 10580.60 11140.10 10580 60|
3 Others 1654.38 2 -165.24 223089 1654.38 2230.89
g Total Segment Asset| 95701.21 98623.18 95643.72 95701.21 95643.72
Un-allocable Assets § :
| Net Segment Asset 35701.21 98623.18 95643.72 95701.21 95643.72
4| Segment Liabilities
Segment liabilities
Engineering 27112.09 20674.71 26034 44 2711209 2B034 44
2 Real estate 2637.08 2405 94 2211.95 2637.08 221185
3 Others 1168.80 1207.15 139559 1168.80 1399 59
Total Segment Liabilities 30917.97 33377.80 31645.98 30917.97 31645,98
Un-allocable Liabilities S
Net Segment Liabilities 30917.97 33377.80 31645.98 30917.97 31645 98
Capital Employed ' 2
1 |Engineering 5579464 8350703 54797.78 55794.64 54797.79
|2 |Real estate y _ 8503.02] 3200.69 8368.65 8603.02 4368.55
3 Others 485.58) -1462.38 831.30 436 58 831.30
Disclosure of Notes on Segments| it

The segment report is prepared in accordance with the Ind Accounting Standard- 108 "Operating Segments” notified by Ministry of Gorporate Affairs.
Amount of Rs. 25000 lacs around has been is invetsted in real estate and non core assets through subsidary and associates which |s reflecting in
consolidated financial statements and segmentation.

I'he Divisional figures reclassified in terms of % of total deployment of assets and accordingly only two segments identified and balance is included in
other segments

Spf bini
Sunil Kothari Place : New Dalhi
Vice Chairman Date : 30.06.2021



OM INFRA LIMITED

(Formerly known as OM METALS INFRAPROJECTS LIMITED )
Balance Sheet as at 31st March,2021

Notes

| ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Investment property
(c) Capital work-in-progress
(d) Intangible assets
(e) Right to Use
(e) Financial assets
(i) Investments
(i) Loans
(iii) Other financial assets
(f) Current tax assets (Net)
(g) Other non-current assets
Total non-current assets
Current assets
(a) Inventories
(b) Financial assets
(i) Investments
(i) Trade receivables
(i) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other Financial assets
(c) Other current assets
Total current assets
Total assets
Il EQUITY AND LIABILITIES
Equity
(@) Equity share capital
(b) Other equity
Total equity
Non-current liabilities
(a) Financial ligbilities
(i) Borrowings
(i} Other financial liabilities
() Frovisions
(c) Deferred tax liabilities(Net)
(d ) Other Non current liability
Total non-current liabilities
Current liabilities
(@) Financial liabilities
(i) Borrowings
(i) Trade payables
(iii) Other financial liabilities
(D) Provisions
(c) Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities

10
11
12

14
15
16
17

19

20
2]

22
22
24
25
26

( & wlews/
As at 31.03.2021 As at 31.03.2020
6326.43 7097 .28
5112.64| 5119.98
103.33 107.38
0,53 0.94
349.17 500.59
16154.64 16488.62
22676.59 22538 98
295.60 424.77
629.64 552.53
140.72 1671.69
51789.28 54502.78
13488.45 12178.69
10570.01 9534 .91
947.16 561.49
3548.86 2974.53
10757.82 9957.18
96.82 23.38
4302.79 5910.76
4391192 4114094
95701.21 95643.72
963.04 963.04
63820.20 63034.70
£4783.24 63997.74
2098.50 699.58
1627.79 2306.08
96.17 592
1221.89 673,23
1184.65 246836
6159.00 6153.17
7318.25 7237.86
6266.63 4467 80
1049.60 232907
124.59 58.47
9999 90 11399.62
24758 96 25492 81
30917.97 3164598
95701.21 95643.72










MAHIPAL Jain & Co.

Chartered Accountants Phone 9829025691, 9414266117
4B4, Ashirwad Plaza, Talwandi,
Kota - 324007 (Raj.).

Independent Auditor’s Report

To the Members of M/s. Om Infra Limited
Report on the Standalone Financial Statements'
Qualified Opinion

We have audited the standalone financial statements of Om Infra Limited (“the Company”),
which comprise the balance sheet as at 31st March 2021, and the statement of Profit and Loss
(including other comprehensive income) , the statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information in which are incorporated
financial statements of Engineering and Hotel segments of the Company audited by
other auditors and whose reports have been furnished to us. Our opinion, in so far as it
relates to the affairs of such Segment is based solely on the report of other auditors.

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the act read with the companies (Indian Accounting Standards) , rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, and the profit, and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis Of qualified opinion

L As stated in Note 54(b) to the standalone financial statements, the Company’'s non-
current investments as at 31 March 2021 include investments aggregating Rs. 488.45
Lacs in a subsidiary; being considered good and recoverable by the management
considering the factors stated in the aforesaid note.

However, this Subsidiary has accumulated losses and its net worth is fully eroded.
Further, this subsidiary is facing liquidity constraints due to which they may not be able
to realize projections made as per their respective business plans, thus we are unable to
comment upon the carrying value of these non-current investments and recoverability
of the aforesaid dues and the consequential impact, if any, on the accompanying
standalone financial statements. Further we have received unaudited Financial
Statements of Subsidiary for the year ended on 31.03.2021. The recoverablility of the
said investment is in doubtful in our opinion.

Such matter is pending and reported since 31.03.2019.




2. As stated in Note 54 (a), 54(c) & 54(d) to the standalone financial statements, the
Company’s non-current investments as at 31 March 2021 include investments
aggregating Rs. 5187.20 Lacs and advances of Rs, 10992. 68 Lacs (P.y. 10702.18 Lacs) as
well as non-current in two joint ventures & one associates namely Gurha Thermal Power
Company Ltd. , Sanmati Infra Developers Pvt. Ltd. and Bhilwara Jaipur Toll Road Private
Limited ; being considered good and recoverable by the management considering the
factors stated in the aforesaid note.

Both joint ventures (54(a) & 54(d)) has filed termination to their respective authority
and claimed the amount invested and termination payments as per concession
agreement. But company’s operating only on behalf of respective authority and is not
booking any expenses and revenue in books after termination.

So far as this matter indicates material uncertainty about the going concern of these
joint ventures. In our view, recoverability of the amount invested and advance provided
not certain but no provisioning has been made against such diminishing of investment
and loans. No Interest has been provided by the company on advances grant to two
joint ventures since three years.

Such Matter is pending and reported since 31.03.20169.

3 Financial Statements includes financial statements of one overseas branch and one jaint
ventures, whose financial statements reflect total assets of ane branch Rs.512.22 Lacs as
at 31 March 2021, and total revenues of Rs. 0.00 and Net Loss of one branch and one
joint ventures before tax of Rs.196.53 Lacs for the year ended on that date, as
considered in these standalone financial statements. The Company had prepared
separate set of statutory financial statements of these branch and joint ventures for the
years ended 31 March 2021 in accordance with accounting principles generally accepted
in India. Audited financial statements of such entities are not made available to us. Our
opinion in respect of these joint ventures and branch is qualified in respect of this
matter.

Emphasis of Matter

1. Company had written off a loan account of Pondicherry Sez Co. Limited amounting to
Rs. 584.40 Lacs without any confirmation received from the party. In absence of any
confirmation, we are unable to report any opinion on this transaction. Company again
credited such amount by booking expediture for Rs. 450,00 lacs out of which some
amount paid in current year and balance will be paid in next year.

2. Income Tax Department had conducted search and seizure at the Company premises on
13th July,2020 and documents and paper belonging to the company has been seized by
income tax department in the search and seizure and matter is under investigation. No
notice for any liability has been received by the company till date. The effect of the
same cannot be ascertained right now and company do not provide for the same in the
financial statements.

Our Opinion is not modified in this regard.




The Ongoing project of NTPC Tapovan, which was washed away due to natural disaster
on 07.02.2021 resulted in loss/damage of executed work done by the company. Several
human causalities of company employees also occurred.

Company had already taken workmen insurance policy to meet the claims of human
causality and company has claimed such amount although such amount is partially paid
to employees through NTPC Tapovan out of amount receivable by company.

Insurance Policy of Project was under renewal with insurance company but Insurance
company denied renewal after such damage occurred. Such matter is under litigation at
high court Rajasthan where Insurance company has been directed to appoint surveyor.

As per company’s financial statements, Amount Receivable from NTPC is Rs. 841.13 lacs
and amount received as mobilization advance is Rs. 94.83 lacs Such account balances
are not confirmed with NTPC due to pendency of total damage estimation at site.

The economic and social consequences/ disruptions, the company is facing as a
result of COVID-19 which is impacting supply/consumer demand/ financial
market/personnel availability for the work, the impact of the same cannot be
assessed by company.

Due to COVID-19 pandemic, Company’s Wholly owned subsidiary, Om Metal
Consortium Private Limited approached to company for deferment of interest charged
by the company. Company approved subsidary’s request and did not provide interest on
advance. Due to such Interest, other income is understated by Rs. 19.86 Crores and

Loans and advances are understated by Rs. 19.86 Crores.
Our opinion is not modified on the same.

Other Matter

(i)

(i)

We did not audit the separate financial statements of five joint operations, included in
these standalone financial statements, whose financial statements reflect total assets of
Rs. 8328.25 Lacs as at 31 March 2021, and total revenues of Rs. 7843.57 Lacs and Net
Loss of Rs.441.62 Lacs for the year ended on that date, as considered in these
standalone financial statements. The Company had prepared separate set of statutory
financial statements of these joint operations for the years ended 31 March 2021 in
accordance with accounting principles generally accepted in India and which have been
audited by other auditors under generally accepted auditing standards applicable in
India. Our opinion in so far as it relates to the amounts and disclosures in respect of
these joint operations is solely based on report of the other auditors and the conversion
adjustments prepared by the management of the Company, which have been audited
by us. Our opinion is not qualified in respect of this matter.

The Company has executed an agreement lo sale of Hotel Om Tower (Hotel
Segment) in carlier year and whole amount against sale consideration of Rs.
3660.00 lacs has been received on various dates from the buyer of property.
Company has classified such net current and noncurrent assets as held for sale
under the other current assets and recognized them o T hapk value and




recoverable amount which is based upon the management’s prudent business
practice and does not affect company’s profitability or going concern and
company recognizes net profit/loss of the Segment under profit/loss from
discontinuing operations. Amount received from buyer as been treated as advance
from customer against capital goods under note no 62. Further buyer has not
taken possession as well as not started operation of Hotel segment till 31.03.2021.

(iii)  As stated in note no. 64 Company made claims against customer/parties/
subsidiaries/Joint ventures which represents work done in earlier vears or loss of
interest or any other matter which are either in dispute or yet to be finalized by
both the parties amounting to Rs. 85484.61 lacs(P.y. Rs. 85116.86 Lacs) net off
counter claims of Rs. 3278.19 lacs (P.y. Rs. 3007.72 lacs). Outcome of such
claims are presently unascertainable. No adjustment has been made in the
standalone financial statements. Our opinion is not qualified in respect of this
matter.

(iv)  Global Remote Intergrated Access Solutions Private Limited lodged a claim of
Rs. 21.05 Lacs which is already included in point no. (iii) against company in
NCLT, is under adjudication.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Cthics issued by the Institute of Chartered
Accountants of India (ICAl) together with the Independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole and in forming our
opinion thereon and we do not provide a separate opinion on these matters. The Key audit
matters on financial statements of Engineering and Hotel Segments and joint cperations of the
Company are provided by other auditors and whose reports have been furnished to us. Our
opinion, in so far as it relates to the affairs of such Segment is based solely on the report of
other auditors,




m Key Audit Matter
1.

Revenue Recognition

Other Than Real Estate

There are significant accounting
judgements including
estimation of costs to complete,
determining the stage of
completion and the timing of
revenue recognition.

The Company recognizes
revenue and profit/loss on the
basis of stage of completion
based on the milestone
approved by project authority.

Cost contingencies are included
in these estimates to take into
account specific uncertain risks,
or disputed claims against the
Company, arising within each
contract. These contingencies
are reviewed by the
Management on a regular basis
throughout the contract life and
adjusted where appropriate.

Real Estate

Revenue from sale of
constructed properties is
recognised at a ‘point of Time’,
when the Company satisfies the
performance obligations, which
generally coincides with
ccmp'.etinn;’possession of the
unit.

Recognition of revenue at a
point in time based on
satisfaction of performance
obligation requires estimates
and judgements regarding
timing of satisfaction of
performance obligation,
allocation of cost incurred to
segment/units and the
estimated cost for completion

Auditor’s Response
Principal Audit Procedures

Other Than Real Estate

Qur procedures included :

« Testing of the design and implementation of

controls involved for the determination of the

estimates used as well as their operating
effectiveness;

« Testing the relevant information technology
systems’ access and change management controls
relating to contracts and related information used
in recording and disclosing revenue in accordance
with the new revenue accounting standard;

¢ Testing a sample of contracts for appropriate
identification of perfarmance obligations;

« For the sample selected, reviewing for change
orders and the impact on the estimated c0sts 10
complete;

« Engaging technical experts to review estimates of
costs to complete for sample contracts; and

. Performed analytical procedures for
reasanableness of revenues disclosed by type and
service offerings.

Real Estate

Our audit procedures on revenue recognition
included the following:

« We verified performance obligations satisfied by
the Company;

« We tested flat buyer agreements/sale deeds,
occupancy certificates (0C), project completion,
possession letters, sale proceeds received from
customers to test transfer of controls;

« We conducted site visits during the year to

understand status of the project and its construction
status;

« We verified calculation of revenue to be

recognised and matching of related cost;

« We verified allocation of common cost to units
sold and estimates of cost yet to be incurred
before final possession of units.

|i
|



of some final pending waorks.
Due to judgement and
estimates involved, revenue
recognition is considered as key
audit matter.

Evaluation of uncertai'n tax

positions

The Company has material
uncertain tax positions
including search & Seizure

including matters under dispute
which  involves  significant
judgment to determine the

possible outcome of these
disputes.
Refer Notes 46 to the
Standalone Financial
Statements

Recoverability of Indirect and

direct tax receivables
As at March 31, 2021, non-
current assets in respect of
withholding tax and others
include Cenvat recoverable
amounting to Rs.725.14 Lacs

which are pending adjudication.

"Princi-;_);i'Audit Pracedur_e_s'

Principal_Audit Procedures |

Obtained details of completed tax assessments and |
demands during the year from management. We |
involved our internal experts to challenge the !
management’s underlying assumptions in estimating !
the tax provision and the possible outcome of the |
disputes. Our internal experts also considered legal |
precedence and other rulings in evaluating !_
management’s position on these uncertain tax l
positions. .i
|

Additionally, we considered the effect of newlI
information in respect of uncertain tax positions‘
during the year to evaluate whether any change was
required to management’s position on these

uncertainties. |
gl

|
We have involved our internal experts to review the |
nature of the amounts recoverable, the sustainability |
and the likelihood of recoverability upon final |
resolution.

Assessment of the carrying
value of unquoted equity
instruments in loss making
subsidiaries and joint ventures.

The impairment review of
unquoted equity instruments
and debt, with a carrying value
of Rs 5675.92 lacs,

is considered to be a risk area
due to the size of the balances
as well as the judgmental
nature of key assumptions,
which may be subject to

Besides obtaining an understanding of 4‘
Management's processes and controls with regard to
testing the impairment of the unquoted equity l
instruments in loss making subsidiaries and joint
ventures. \
Our procedures included the following: i

« Engaged internal fair valuation experts to challenge |
management’s underlying assumptions and

appropriateness of the valuation model used; |
+ Compared the Company’s assumptions with '
comparable benchmarks in relation to key inputs

such as

long-term growth rates and discount rates;

« Assessed the appropriateness of the forecast cash ‘
flows within the budgetedperjedased on their J

?&JP‘\“" [+ ‘CQ



management override.
The carrying value of such
unquoted equity instruments
and debt is at risk of
recoverability. The net worth of
the underlying entities has
significantly eroded and the
orders in hand are below the
break-even production levels of
this facilities. The estimated
recoverable amount is
subjective due to the inherent
uncertainty involved in
forecasting and discounting
future cash flows.

Refer to Note 8 of the
Standalone Financial
Statements

understanding of the business and sector_aperieFl
« Considered historical forecasting accuracy, by |
comparing previously forecasted cash flows to actual |
results achieved; and .
« Performed a sensitivity analysis in relation to key i

assumptions. l

e e e e S R e i

information Other than the standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is L0 read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard

Management’s Responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 “the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of accounting policies; mg_judgments and
estimates that are reasonabie and prudent; and design, impleme ' enance of




adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or 10 cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalaone financial
statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “p” statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit except for the matter
described in the basis of qualified opinion paragra ph.

b) Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for
the purposes of our audit have been received from the branches i.e. Engineering and
Hotel Segments of the Company not visited by us;

¢) The report(s) on the accounts of the branch office(s) ie. Engineering, & Hotel
Segments and joint operations of the Company audited under section 143 (8) of the
Act, by the branch auditors have been sent 1o us and have
us in preparing this report.

arly dealt with by



d)

e)

g)

h)

Place : Delhi o
Dated : 30.06.2021 )

The Balance Sheet, the Statement of Profit and Loss including Other comprehensive income,
statement of changes in equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account and with the returns received from the branches
Engineering, & Hotel Segments and Joint operations , not visited by us

Except for the effects of the matter described in the basis for qualified opinion paragraph, In
our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directars, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
“Annexure B”.

With respect to the matter to be included in the auditors report under section
197(16) of the act, In our opinion and according to information and explanations
given to us, remuneration paid by the company to its directors during the current
year, is in accordance with the provisions of 197 of the act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the act. The
Ministry of Corporate Affairs has not prescribed other details u/s 197(16) which are
required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. the company has disclosed the impact of pending litigation on its financial position in its
Financial Statement as referred in Note no 44 to the Financial Statement.

ii. The Company has made provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on Long Term Contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For Mahipal Jain & Co.
Chartered Accountants
Figm, Registration No 007284C

QM N oy
(€A Priyank Vijay}
Partner
No. 403547
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{See Regulation 33/ 52 of the SEBI (LODR) (Amendment} Regulations, 2015}

iMlnaiemnnt's Views:

' T Audited Figures djusted Figures
sl. X (as reported {audited figures after
"l e Lo o pefore adjusting adjusting for
for gualtﬁminm} P
1 Turnover / Tatal income I
2 Total_wlt_url
3 Net Profit/{Loss .
4 Earnings Per Share
s Total Assets
& |Total Liabilitias
7 Net Worth
Any ather financial ite mis) (as felt
appropriate by the
-~ 8 mana nt)
0 (R mmlﬂammw
Qualification 1
In the standalone financial statements, the Company's non-current investments as at 31 March 2020 include Investments reporting Rs, 488,45 Lacs ina
: subsidiary: being considered good end recoverable by the managernent considering e factors stated in the afaresaid note.
However, this Subsidiary has accumulated losses and its net worth is fully eroded. Furthar, this subsidiary I facing liguidity constraints due 1o which they may)
a. Detalls of Audit Quallfication: not be able to realize projections made as per their respective business plans, thus we are unable to comment Upen tha carrying value of these nen-current
investments and recoverability of the aforesald dues and the cansequential impact, if any, on the accampanying dalone jal stat ts, Further we
. have not received Financial Statements of Subsidiary for the year ended on 31.03.2021. The recoverability of the sald investment is in douithyl in our opinien.
o Type of Audit Qualification -
C. Frequency of qualification: Third
d. For Audit Cualification|s) where the
impact is quantified by the auditor,
Management's Vigws: S
. For Audit Qualification(s) where the
impact is not quantified by the auditor:
w Chahel Infra structure Limited, A subsidiary, which t holding 54.46% share in the Campany has incurred losses during the past years but the Board of directors
Managument's are in view that the said subsidiary Company may recelve projects in futare based an ts enperiance which will generate Revenue iny future and such [psses will
estimation on the be recovered. Therefore, based on certain estimates
: ' Future business plans, growth prospects and other factors, the Directars believes that the realizable amount of subsidiary i fully recoverable due 1a % aich
% iy Of,auml these are considered good
qualification:
; (i) If
i ; management i5 unable
o estimate the impact,
i [[] Auditars
Comments on (i) or i
) Qualification 2
i I s
In the standalone finsncial statements, the Company's pan-currert investrants as at 31 March 2021 include Investments aggregating Rs. 518720 Lacs and
advances of Rs. 108932.6% Lacs current a3 wall as hon-current in two jaint ventures £ one assoclates namehy Gurha Thermal Power Lompany Lid., Sanmati
Infra Developers Pyt Ltd. and Bhilwara Jaipur Toll Road Private Lirnited; being cansidered good and recaverabie by the managemert eonsidering the factors
statad in the aforesaid note.
¥ Both joint ventures has filed termination 10 their respective suthority and claimed the amount \rweosted &nd termination payments as per concessian!
2. Details of Audit Qualification: agreament. ;
aut the company’s opérating only o behalf of respective suthority and is not booking any expenies and ravenus in books after tarmination, 5¢ far os this
matter Incicates|
material Uncertainty about the golng concern of these joint vantums. In o view, recoverabllity of the ameunt invested and advance pravided not certain
but na provisioning has baan made against such diminishing af investment and loani. sanagernent is of the wiew that such arbitration claims has mecits and
will b# in faver of joint ventures and amount invested and advance peovided will be recovered fully, Mo interest nas baan provided by the compaty an
advances grant tetwo jaint ventures during the year
b. Type of Audit Qualification MR
¢ Freguency of qualification: Thrid Time
d. Far Audit Qualification{s) where the
impact Is quantified by the suditor,

P
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OM INFRA LIMITED

(Formarly known as OM METALS INFRAPROIECTS LIMITED]
CIN: L2T703RAI1S71PLC003ALA

Website: www. ommaetais com E-nall id:

Wegd, Office: 7~ Floor, A-Block, Om Tewer, Church Rosd, v.1. Rosd, JpT—e——
Tel+481.141 4046666

ISIN — INE239D01028

Stock Code — BSE-531092

SYMBOL - NSE - OMINFRAL

Statement of audited C ligated Fi ial Results for the quarter and year ended 31st March 2021
PART (Rs. In lacs)
CONSOLIDATED
QUARTER ENDED YEAR ENDED
Quarter ended | Quarter ended | Quarter ended Year anded Year ended
5. No. PARTICULARS 31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03r2020 |
Audited Un audited Audited Audited Audited
{1} {2} 3] {4} {5}
1 |lncome
Income from Operations 11269.94 a567 60 582702 23554 18 1870710
Other Income 800 &6 186.85 2488 00 137568 352507
Total Income 12170.90 482445 8325.02 2493%.84 2223217
2 |Expenses
{a) Cost of materials consumed 4401.07 1625 28 3244 35 8007.58 7592.99
(p) Purchasas of stock-in-trada 75484 28214 322.26 1306 30 B56.35
(c) Changes in inventories of finished goods, work-in-progress and  stock-in-rade 571 74 (1157 .25) (1601 81) (4404 58) (3B24.60)
(d) Employee benefits expense 582.51 48597 543,09 2089 49 227261
(e} Finance costs 616 .51 20670 843,87 2511 .61 246049
(f} Depreciation and amartisation exp 21,35 20561 334.07 G642 77 92563
(1) Other expenses
(i} Job Work ] 2581.18 3E693.00 5334 24 38549 00
[ii} other than job work {Any item exceading 10% of the tolal expenses relaling to
continuing operations to be shown separataly) 301369 J362 45 {1185 58] 581209 6370.10
Total other 556518 2382.48 2712.44 121456.23 10268.10
Total expenses 11580.03 4052.48 §509.53 22489.72 20652 §7
3 |Total Profit before exceptional items and tax 590.87 771.96 1815.49 244012 1579.60
4 |Exceptional ltems
5 [Total Profit before Tax 530,87 771.98 1815.49 244012 1579.60
7 |Tax expenses
8 |Cument Tax 727 OR 10.00 T2 24 488 57 367.24
9 Deferred tax 824,63 -363.67 82463 63 E7
10 |Total Tax Exp. 1051.71 10.00 91.43 1313.16 3.57
Nel movemnent in regulatary deferral account balances related (o profit or loss and the
11 |related deferred tax movement
14  |Met Profit Loss for the period from continuing operations o R 450,84 761,96 1906.92 1126.97 . 1676,03
15  |Profit {loss) from di ti ‘_g_gerzlions. before tax 16,74 -3.37 -12 05! -80.62 =09, 96
16 |Tax expense of discontinued operations 40.29 -2.47 -15.09 23 48 -15.09
17 |Met profit (loss) from di ti d operation after tax 23 55 5.90 A 04 57 14 -44 @7
18 |Share of profit {loss) of assuciates and joint ventures accounted for using equity method 5.70 18.87 427 37 24 51 842
21 |Total profit {loss) for period -431.59 771,93 1482.59 1004,34 1522.74
22 |Other comprehansive Incoma net of taxes 70.70 -124 04 =424 941 -61,18 -7 58
23 Total Comprehensive Income for the period -360.89 64789 10567 6§ 1033.16 73018/
24 Total profit or loss, attributable to i, [
Profit or lass, attributable to owners of parent e 128,27 77153 1483 02 1096 68 152336
Total profit or loss, attributable ta nen-controlling interests 2,32 043 -2.32 £.62
25 Total Comprehensive income for the period attributable to 2
Comprehensive incoma for tha pariad attributabie 1o ownis of parent =358.57 E47 8BS 105B.08 1035 48 73978
Tolal comprehensive income for the period attributable to owners of parent nan-
controling interests o s 232 043 232 -0 62
26 Details of equity share capital
Paid-up equity share capital 96304 553 (14 953 04 G963 04 953 04
Face value of equity share capital 1 00 1.00 O 1.00 1.00
27 Details of debt securities
28 Reserve excluding Revaluation reserve 61262 68 H1655 11 56522113 §1262.88 6242002
29 Earnings per share
Earnings per equity share for continuing operations
Basic earnings (loss) per share from continuing operalions -0 40 0 6B 154 13 0E2
Diluted earnings (loss} per share from continuing aparations 0.0 [l 154 13 062
Earnings per equity share for discontinued operations
Basic eamings (Ioss) per share from disconlinued operalions 0.02 0,01 0.00 .06 0.05
Diluted earnings (loss) per share from discontinued operations 0,02 -03.01 .00 -0 08 0.05
Earnings per equity share
Basic earnings (loss) per share from conlinuing and disconlinued operations 0.38 0.67 154 1.07 £78
Diluled earnings (loss) per share from continuing and discontinued operations 038 D67 1.54 107 €78
0 Debt Equity Ratio
AN Dobt Service Coverage Ratio
3z Interest Service Coverage Ratio s ~
33 Disclosure of notes on financial results
Noto: - s e










OM INFRA LIMITED
(Formerly known as OM METALS INFRAPROJECTS LIMITED )

Consolidated Balance Sheet as at 31st March,2021

(s intaes)
Notes 31.03.2021 31.03.2020
1 ASSETS
Non-current assets
(a) Property, plant and equipment 4 7509.00 7966.63
(b) Investment property 5 5207.86 5215.20
(¢) Capital work-in-progress 374.54 508.13
(d) Intangible assets 6 1.22 |.65
(e) Right to use Assets 7 349.17 500.39
(e) Goodwill 463.83 463 .83
(f) Financial assets
(i) Investments
A. Investment in Joint venture & associates
(accounted as per equity method 8A 4587.77 4536.51
B. others 8B 2765.55 312628
(ii) Loans 9 2167.82 2157.09
(iii) Other financial assets 10 313.32 441 88
(g) Current tax assets (Net) 11 §22.34 722.40
(h) Other non-current assets 12 140.72 1679.36
Total non-current assets 24703.15 27319.56
Current assets
(a) Inventories 3 59414.36 54688.52
(b) Financial assets
(i) Investments
(ii) Trade receivables 14 10839.21 9811.00
(iii) Cash and cash equivalents 15 1294.79 707.37
(iv) Bank balances other than (iii) above 16 3557.55 2083.14
(v) Loans 17 10757.82 6957.18
(vi) Other Financial assets 18 100.87 26.94
(c) Other current assets 19 4971.86 6509.11
Total current assets 90956.47 §4683.27
Total assets 115659.61 112002.82
11 EQUITY AND LIABILITIES
Equity
(a) Equity share capital 20 963.04 963.04
(b) Other equity 21 61202.88 60420.03
Total equity 62225.92 61383.06
Non Controlling Interest 164.43 166.75] .
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 22 3921.39 2227.19
(ii) Other financial liabilities 23 718.13 180.39
(b) Other non current Liability 24 1584.65 3798.36
(b) Provisions 25 96.17 0.00
(c) Deferred tax liabilities(Net) 26 |580.88 788.49
Total non-current liabilities 7901.23 690443
Current liabilities
(a) Financial liabilities
(i) Borrowings 27 7318.25 7237.86
(i1) Trade payables 28 7808.89 539137
(iii) Other financial liabilities 29 2360.45 2870.58
(b) Provisions 30 124.59 64.39
(¢) Other current liabilities 3l 27755.85 2789238
Total current liabilities 45368.03 4345857
Total linbilities 53433.69 50019.75
Total equity and liabilities 11565961 l IZODE_SEJ










MAHIPAL Jain & Co.

Chartered Accountants Phone 9829025691, 9414266117
4-B-4, Ashirwad Plaza, Talwandi,

Kota - 324007 (Raj.).

Independent Auditor’s Report
To the Members of M/s, Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.}

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the Consolidated financial statements of Om Infra Limited (formerly known as
Om Metals Infraprojects Limited) (“the Company”) and its Subsidiaries, Joint Ventures and
Associates ( The Company and its Subsidiaries, Joint Ventures and Associates together referred
to as “the Group”), which comprise the Consolidated balance sheet as at 31st March 2021, and
the Consolidated statement of Profit and Loss (including other comprehensive income) , the
Consolidated statement of changes in equity and Consolidated statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information ( herein after refer to as “ the
Consolidated Financial Statement”). In which are incorporated financial statements of one
Subsidiary, one Associates and Four Joint Ventures audited by other auditors and whose
reports have been furnished to us. Our opinion, in so far as it relates to the affairs of
such Subsidiaries, Associates and Joint Ventures are based solely on the report of other
auditors.

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid Consolidated
financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the act read with the companies (Indian Accounting Standards) , rules,2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and the Consolidated profit, and Consolidated
total comprehensive income, Consolidated changes in equity and its Consolidated cash flows for
the year ended on that date.

Basis Of qualified opinion

i I As stated in Note 54(b) to the standalone financial statements, the Company’s non-
current investments as at 31 March 2021 include investments aggregating Rs. 488.45
Lacs in a subsidiary; being considered good and recoverable by the management
considering the factors stated in the aforesaid note,

However, this Subsidiary has accumulated losses and its net worth is fully eroded.
Further, this subsidiary is facing liquidity constraints due to which they may not be able
to realize projections made as per their respective business plans, thus we are unable to
comment upon the carrying value of these non-cygs psinents and recoverability




of the aforesaid dues and the consequential impact, if any, on the accompanying
standalone financial statements, Further we have received unaudited Financial
Statements of Subsidiary for the year ended on 31.03.2021. The recoverability of the
said investment is in doubtful in our opinion.

Such matter is pending and reported since 31.03.2019.

As stated in Note 54 (a), 54(c) & 54(d) to the standalone financial statements, the
Company’s non-current investments as at 31 March 2021 include investments
aggregating Rs. 5187.20 Lacs and advances of Rs. 10992. 68 Lacs (P.y. 10702.18 Lacs) as
well as non-current in two joint ventures & one associates namely Gurha Thermal Power
Company Ltd. , Sanmati Infra Developers Pvt. Ltd. and Bhilwara Jaipur Toll Road Private
~ Limited ; being considered good and recoverable by the management considering the
factors stated in the aforesaid note.

Both joint ventures (54(a) & 54(d)) has filed termination to their respective authority
and claimed the amount invested and termination payments as per concession
agreement. But company’s operating only on behalf of respective authority and is not
booking any expenses and revenue in books after termination.

So far as this matter .indicates material uncertainty about the going concern of these
joint ventures. In our view, recoverability of the amount invested and advance provided
not certain but no provisioning has been made against such diminishing of investment
and loans. No Interest has been provided by the company on advances grant to two
joint ventures since three years.

Such Matter is pending and reported since 31.03.2019.

Financial Statements includes financial statements of one overseas branch and one joint
ventures, whose financial statements reflect total assets of one branch Rs.512.22 Lacs as
at 31 March 2021, and total revenues of Rs. 0.00 and Net Loss of one branch and one
joint ventures of Rs.196.53 Lacs for the year ended on that date, as considered in these
standalone financial statements. The Company had prepared separate set of statutory
financial statements of these branch and joint ventures for the years ended 31 March
2021 in accordance with accounting principles generally accepted in India. Audited
financial statements of such entities are not made available to us, Our opinion in
respect of these joint ventures and branch is qualified in respect of this matter.

Profit/loss of company’s one Associate, Sanamati Infra Developers Pvt. Limited is
included with unaudited financial statements for tune to Rs. -1.77 Lacs,

Emphasis of Matter

Company had written off a loan account of Pondicherry Sez Co. Limited amounting to
Rs. 584.40 Lacs without any confirmation received from the party. In absence of any
confirmation, we are unable to report any opinion on this transaction. Company again
credited such amount by booking expenditure for Rs. 450.00 lacs out of which some
amount paid in current year and balance will be paid in next year.

Income Tax Department had conducted search and seizure at the Company premises on

13th July,2020 and documents and paper belonging Wﬁﬁﬁwas been seized by

)2 o
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income tax department in the search and seizure and matter is under investigation. No
notice for any liability has been received by the company till date. The effect of the
same cannot be ascertained right now and company do not provide for the same in the
financial statements.

Qur Opinion is not modified in this regard.

3. The Ongoing project of NTPC Tapovan, which was washed away due to natural disaster
on 07.02.2021 resulted in loss/damage of executed work done by the company. Several
human causalities of company employees also occurred.

Company had already taken workmen insurance policy to meet the claims of human
- causality and company has claimed such amount although such amount is partially paid
to employees through NTPC Tapovan out of amount receivable by company.

Insurance Policy of Project was under renewal with insurance company but Insurance
company denied renewal after such damage occurred. Such matter is under litigation at
high court Rajasthan where Insurance company has been directed to appoint surveyor,

As per company’s financial statements, Amount Receivable from NTPC is Rs. 841.13 lacs
and amount received as mobilization advance is Rs. 94.83 lacs Such account balances
are not confirmed with NTPC due to pendency of total damage estimation at site.

4. The economic and social consequences/ disruptions, the company is facing as a
result of COVID-19 which is impacting supply/consumer demand/ financial
market/personnel availability for the work, the impact of the same cannot be
assessed by company.

5. Company one wholly owned subsidiary company Om metal consortium private Limited
claimed loss of Rs. 20.54 Crores till f.y. 2020-21 as per the provisions of Income Tax
Act, 1961 and company book revenue under IND As as per Point in Time approach i.e.
Whenever possession will be transferred, Company will book revenue. So company is in
loss and there is no certainty of profit and company does not book Deferred Tax Asset in
this regard.

Our opinion is not modified in this regard.

6. Due to COVID-19 pandemic, Company’'s Wholly owned subsidiary, Om Metal
Consortium Private Limited approached to company for deferment of interest charged
by the company. Company approved subsidary’s request and did not provide interest on
advance. Due to such Interest, other income is understated by Rs. 19.86 Crores and

Loans and advances are understated by Rs. 19.86 Crores.
Our opinion is not modified on the same.,

Other Matter

(i) We did not audit the separate financial statements of five '” &lations, included in

these standalone financial statements, whose financia <
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Rs. 5997.70 Lacs as at 31 March 2020, and total revenues of Rs. 8874.03 Lacs and Net
Profit before tax of Rs.193.38 Lacs for the year ended on that date, as considered in
these consolidated financial statements. The Company had prepared separate set of
statutory financial statements of these joint operations for the years ended 31 March
2020 in accordance with accounting principles generally accepted in India and which
have been audited by other auditors under generally accepted auditing standards
applicable in India. Our opinion in so far as it relates to the amounts and disclosures in
respect of these joint operations is solely based on report of the other auditors and the
conversion adjustments prepared by the management of the Company, which haye
been audited by us. Our opinion is not qualified in respect of this matter,

(i))  The Company has executed an agreement to sale of Hotel Om Tower (Hotel
segment) in current year and whole amount against sale consideration of R,
3660.00 lacs has been received on various dates from the buyer of property.
Company has classified such net current and noncurrent assets as held for sale
under the other current assets and recognized them on lower of book value and
recoverable amount which is based upon the management’s prudent business
practice and does not affect company’s profitability or going concern and
company recognizes net profit/loss of the segment under profit/loss from
discontinuing operations. Amount received from buyer as been treated as advance
from customer against capital goods under note no 62. Further buyer has not
taken possession as well as not started operation in buyers’ name of Hotel
segment.

(iii)  As stated in note no. 64 Company made claims against customer/parties/
subsidiaries/Joint ventures which represents work done in earlier vears or loss of
interest or any other matter which are either in dispute or yet to be finalized by
both the parties amounting to Rs. 85484.61 lacs(P.y. Rs. 85116.86 Lacs) net off
counter claims of Rs. 3278.19 |acs (P.y. Rs. 3007.72 lacs). Outcome of such
claims are presently unascertainable, No adjustment has been made in the
standalone financial statements. Our opinion is not qualified in respect of this
matter.

(vi)  Global Remote Intergrated Access Solutions Private Limited lodged a claim of
Rs. 21.05 Lacs against company in NCLT, which is under adjudication.

Basis for Opinion

Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the Independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics u Mye that the audit
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evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as 2 whole and in forming our

are reviewed by the reasanableness of revenues disclosed by type and
Management on a regular basis |  service offerings

throughout the contract life and
adjusted where appropriate.
Real Estate
Real Estate
Our audit procedures on revenye recognition
Revenue from sale of included the following:

constructed properties is * We verified performance obligations satisfied by
recognised at a ‘Point of Time’, | the Company;

when the Company satisfies the | * We tested flat buyer agreements/sale deeds,
performance obligations, which occupancy certificates (OC), project completion,

generally coincides with possession letters, sale proceeds received from
completion/possession of the customers to test transfer of controls;
unit. * We conducted site visits during the year to

Flns o  understand status Od Its construction B

S.no. | Key Audit Matter Auditor’s Response e i b _;'
i 1P Revenue Recognition Princfpaﬁudit Procedures <
There are significant accounting | Our procedures included ’
judgements including | * Testing of the design and implementation of .
estimation of costs to complete, | controls involved for the determination of the '
determining  the stage of | estimates used as well as their operating
completion and the timing of | effectiveness: ’
revenue recognition. * Testing the relevant information technology ;
The Company recognizes systems’ access and change management controls |
revenue and profit/loss on the relating to contracts and related information used |
basis of stage of completion in recording and disclosing revenue in accordance f
based on the milestone with the new revenue accounting standard:
approved by project authority. * Testing a sample of contracts for appropriate '
identification of performance obligations; 5
Cost contingencies are included | ¢ For the sample selected, reviewing for change !
in these estimates to take into | orders and the impact on the estimated costs to |
account specific uncertain risks, | complete: |
or disputed claims against the | * Engaging technical experts to review estimates of f
Company, arising within each | costs to complete for sample contracts; and !
contract. These contingencies | *  Performed  analytical procedures  for |



Recogniti-on of revenue at a status; :

time based on
satisfaction of performance
obligation requires estimates
and  judgements regarding
timing of satisfaction of
performance obligation,
allocation of cost incurred to
segment/units and the
estimated cost for completion
of some final pending works.
Due to  judgement and
estimates involved, revenue
recognition is considered as key
audit matter.

point in

Evaluation of uncertain tax

positions

The Company has material
uncertain tax positions
including matters under dispute
which  involves  significant
judgment to determine the

possible outcome of these
disputes.
.Refer Notes 44 1o the
Standalone Financial
Statements

= E R
* We verified calculation of revenue to be |
recognised and matching of related cost; '
We verified allocation of common cost to units
sold and estimates of cost yet to be incurred‘
before final possession of units,

Principal Audit Procedures ‘

Obtained details of completed tax assessments and |
demands for the year ended March 31, 2019 from '
management. We involved our internal experts to
challenge the management’s underlying assumptions ‘
in estimating the tax provision and the possible'
outcome of the disputes. Our internal experts also
considered legal precedence and other rulings in
evaluating  management’s position  on  these |
uncertain tax positions, |'

Additionally, we considered the effect of new

information in respect of uncertain tax positions as at
April 1, 2018 to evaluate whether any change was |
required to management’s position on these
uncertainties. I

Recoverability of Indirect and
direct tax receivables

As at March 31, 2021, nor-
current assets in respect of
withholding tax and others
include Cenvat recoverable
amounting to Rs.725.14 lacs
which are pending adjudication.

of the
unquoted

Assessment
value of

carrying
equity

instruments in Joss making

-

Principal Audit Procedures

We have involved our internal experts to review the ‘
nature of the amounts recoverable, the sustainability
and the
resolution.

likelihood of recoverability upon ﬁnal|

|
|
|

1
Besides obtaining an understanding of !
Management’s processes and controls with regard to |
Esti_n_gh_eimpairme quol_edﬂu_it_v_




subsidiaries and joint ventures. instruments in loss making subsidiaries and joint
ventures.,

The impairment review of | Our procedures included the following:

unquoted equity instruments | Engaged internal fair valuation experts to challenge
and debt, with a carrying value | management’s underlying assumptions and

of Rs 5675.92 lacs, appropriateness of the valuation model used:

is considered to be a risk area | » Compared the Company’s assumptions with

due to the size of the balances comparable benchmarks in relation to key inputs

as well as the judgmental | such as

nature of key assumptions, | long-term growth rates and discount rates;

which may be subject to | ¢ Assessed the appropriateness of the forecast cash
management override, flows within the budgeted period based on their

The carrying value of such | understanding of the business and sector experience;
unquoted equity instruments | » Considered historical forecasting accuracy, by

and debt is at risk of | comparing previously forecasted cash flows to actual
recoverability. The net worth of results achieved: and

—

significantly eroded and the assumptions.
orders in hand are below the
break-even production levels of
this facilities. The estimated

recoverable amount is
subjective due to the inherent
uncertainty involved in

forecasting and discounting
future cash flows.

Refer to Note Number 7 of the
Consolidated Financial
Statements

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information.,
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the Consolidated
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other infermation and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard

Management’s Responsibility for the Consolidated Financial

the underlying entities has | « Performed a sensitivity analysis in relation to key |

—— )



The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the apgregale, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A” statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

described in the basis of qualified opinion paragraph,




b)

d)

f)

g)

h)

On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on 31
st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the Operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended in our opinion and to the best
of information and according to the explanations given to us, the remunerations paid by the

of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

standards, for material foreseeable losses, if any, on Long Term Contracts including
derivative contracts,

For Mahipal Jain & Cq
Chartered Accountuns
Firm Registration No P7284C

Place : Delhi S

Dated : 30.06.2021
UDIN;

O U [ory

X Privank Vijay) -
Partner

1.No. 403547
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Audited Figures Adjusted Figures
5l (as reported (audited figures after
" o Faricnas before adjusting adjusting for
for gualifications) I
1 Turnover / Total income
2 Total Expenditure
3 Net PrcﬁtﬁLoss}

Earnings Per Share

Total Assets

Total Liabilities

o |

Net Warth

Any other financial item(s) (as felt
appropriate by the

management)

‘Audit Qualification (each audit

(Qualification 1

a. Details of Audit Qualification:

In the standalone financial statements, the Company's nan-current investments as at 31 March 2020 include investments reporting Rs. 48845 Lacs in a
subsidiary; being considered good end recoverable by the management considering the factors stated in the afaresaid nate.

However, this Subsidiary has accumulated lasses and fts net worth is fully eroded. Fusthes, this subsidiary is facing liguidity constraints dus to which they may|
not be able to realize projections made as per their respective business plans, thus we are unable 1o comment upon the carrying value of thege non-curmant|
investments and recoverability of the afaresaid dues and the conseguential impact, if any, on the accompanying standalone financial statements, Fu. her we
have not received Financial Statements of Subsidiary for the year ended on 31.02.2021. The recoverability of the said investment is in doubtful in our cpinion.

b, Type of Audit Qualification :

c. Freguency of qualification:

d. For Audit Qualification(s) where the
impact is quantified by the auditor,
|Management's Views:

e For Audit Qualification{s) where the
impact is not quantified by the auditor:

Chahel Infra structure Limited, A subsidiary, which t holding 94.46% share in the Company has incurred lasses during the past vears but the Board of directors

Cualification 2

t , are in view that the said subsidiary Company may receive projects in future based on its exp which will g Revenue in future and such losses will
Management’s g g =
e be recovered. Therefare, based on certain estimates
{
St rn dit Future business plans, growth prospects and other factors, the Directors | that the realizable ameunt of subsidiary is fully recoverable due to which
fota
Imp:‘. i these are considered gond
qualification:
(i) If
management is unable
to estimate the impact,
(i) Auditors’
Comments an iii or n; Sl L S

#. Detalls of Audit Qualification:

In the standalone financial staterents, the Company's non-current investments as at 31 March 2021 include Investments aggregating Rs, 5187.20 Lacs and
advances of Rs. 10992,68 Lacs current as well as non-current in twe joint ventures & ane assoriates namely Gurha Thermal Power Company Led., Sanmali
Infra Developers Pvt. Ltd. and Bhilwara Jaipur Toll Road Private Limited; being cansidered good and recaverabie by the management considenng the facters
stated in the aforesaid note,

Both joint ventures has filed termination to their respective autherity and claimed the amount invested and termination pay i

ts &5 per !

agreement.

But the campany’s operating only on behalf of respective authority and is not booking any expenses and revenue in beoks after termination. 5o far as this
matter incicates|

material Uncertainty about the going eancern of these Joint ventures. In our view, recauarahbility of the amaunt | o and ach ided not certain
but na provisioning has been made against such diminishing of investment and ioans. Management is of the view that such arbitration claims has merns and
will be in favar of joint ventures and amount invested and advance provided will be recovered fully. Ne interest has been provided by the compafy on
advances grant to two jaint vantures during the year

b, Type of Audit Qualification .

Thrid Time

c. Fr y of gualification:

d, For Audit Qualification(s) where the
by the auditar,










