"D ANI Saffron Capital Advisors Private Limited
A ‘ 605, Sixth Floor, Centre Point, Andheri Kurla Road
J.B. Nagar, Andheri (East), Mumbai - 400059
Tel.: 491-22-49730394
Email: info@saffronadvisor.com
Website: www.saffronadvisor.com
. CIN No.: U67120MH2007PTC166711

September 15, 2023

To,
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001
Serip Code: 512587

Dear Sir/Madam,

Sub: Open Offer by Mudit Jain (*Acquirer 1), Bluerock Industrial Infrastructure Management LLP
(“Acquirer 2”) and Bluerock Infrastructure Solutions LLP (“Acquirer 3”) (Hereinafter Acquirer 1,
Acquirer 2 and Acquirer 3 collectively referred to as '"Acquirers') to acquire upto 13,46,067 (Thirteen
Lakh Forty Six Thousand Sixty Seven) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of ¥
33/- (Rupees Thirty Three only) per Equity Share aggregating upto ¥ 4,44,20,211/- (Rupees Four Crore
Forty Four Lakh Twenty Thousand Two Hundred Eleven only), to the Public Shareholders of Zodiac-JRD-
MKJ Limited (“Target Company”) pursuant to and in Compliance with the Requirements of The Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended (“SEBI (SAST) Regulations, 2011”) (“Offer” Or “Open Offer™).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers in terms of regulation 12(1)
of the SEBI (SAST) Regulations, 2011. In this regard, pursuant to regulation 14(4) of the SEBI (SAST)
Regulations, 2011, we are enclosing the following for your kind reference and records:-

1. A copy of Detailed Public Statement dated September 14, 2023, (“DPS™). The DPS was published today,
September 15, 2023 in the following newspapers:-

Sr. | Newspapers Language Editions
No.
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Navshakti Marathi Mumbai Edition -

Place of Registered office of Target Company
and Stock Exchange at which shares of Target
Company are listed

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

2. In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id
Saurabh Gaikwad Assistant Manager saurabh@saffronadvisor.com
Satej Darde Senior Manager +91-22-49730394 [ satej@saffronadvisor.com
Thanking you,
Yours truly

For Saffron Capital Advisors Private Limited

PR

tej Darde
Senior Manger

Encl:a/a

Registered Office: H-130, Bhoomi Green, Raheja Estate, Kulupwadi, Borivali (East), Mumbai-400 066/ SEBI Registration No: INMO0D0011211
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FINANCIAL EXPRESS

THE

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 2011"), TO THE PUBLIC SHAREHOLDERS OF

ZODIAC-JRD-MKJ LIMITED

Registered Office: 910, Parekh Market, 39, J.5.5. Road, Opp. Kennedy Bridge, Opera House, Mumbai- 400004, Maharashtra, India | Tel. No.: +91-22-23869731/23866471 | Fax No.: +91-22-23800038;
Email: info@zodiacjrdmkjitd.com | Website: www.zodiacjrdmkjlid.com | Gorporate Identification Number: LES910MH1987PLC042107 | Contact Person: Jayesh Jhaveri - Managing Director

OPEN OFFER FOR ACQUISITION OF UP TO 13,46,067 (THIRTEEN LAKHS FORTY SIX THOUSAND SIXTY SEVEN)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 210/~ EACH ("EQUITY SHARES"), REPRESENTING 26%
(TWENTY 31X PERCENT) OF THE VOTING SHARE CAPITAL {AS DEFINED BELOW), OF ZODIAC-JRD-MKJ
LIMITED (“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET
COMPANY, BY MUDIT JAIN ("ACQUIRER 17), BLUEROCK INDUSTRIAL INFRASTRUCTURE MANAGEMENT
LLP ("ACQUIRER 2") AND BLUERDCK INFRASTRUCTURE SOLUTIONS LLP (“ACOUIRER 3") (HEREINAFTER
ACOUIRER 1, ACOUIRER 2 AND ACQUIRER 3 COLLECTIVELY REFERRED TO AS "ACQUIRERS"), PURSUANT
TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE “SEBI (SAST) REGULATIONS, 201" ("OFFER"
OR “OPEN DFFER").

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OPEN OFFER" OR "MANAGER™), FOR AND ON BEHALF OF THE ACQUIRERS TO

PUBLIC SHAREHOLDERS PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3{1) AND 4 READ

WITH 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SEBI {SAST) REGULATIONS,
2011, PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED SEPTEMBER 08, 2023 (“PA") FILED WITH BSE
LIMITED, ("BSE” OR “STOCK EXCHANGE"), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBEI") AND
THE TARGET COMPANY ON SEPTEMBER 08, 2023, IN TERMS OF REGULATION 14(2) OF THE SEBI (SAST)
REGULATIONS, 2011,

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:
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“Equity Shares” or “Shares™ shall mean the fully paigd-up equily shares of face valie of T10/- (Rupees Ten
only} each of the Target Company;

“Promaters"” shall mean Jayesh Jayantilal Shaven, Kanchanben Rameshchandra Jhaver, Devang Rafnikant
Jhaver, Raimkant Amvatial Shaver, Jayanhifal Amrabial Jhaven, Rameshchandra Jhaver'™, Kokila Rajnikant
Jhaven, Neela Jayesh Jhaven, digna Devang Jhaven, Pinal Jayesh Jhaven, Pogja Jayesh Jhaver and JRD-
MK Diarmands Privale Limited;

*Rameshchandra Jhaven, the Promater of the Target Compary, deceased on January 18, 2070 and his
sharehalding o the Target Compary (s ye! o be fransmitfed fo s fegal heirs.

“Public Shareholders™ shall mean all the equity sharehoiders of the Target Company who are eligitie
fo tender their Equity Shares in fe Open Offer, excepf the Acquirers, the Promolers, the parties fo fhe
Share Purchase dgreement and any person deemed to be acling i concer! with them, pursuant to and in
compiiance with the provisions of reguiation 7(6) of the SEBI (SAST) Regulations, 2011,

“SEBI™ means the Securifies and Exchange Board of india;

“Sellers"/ “Selling Shareholders” means cofectively, Jayesh Jayantial Shaver, Devang Ranikant Jhaven,
Rajrikant Amvatial Jhaveri, Kokila Rajnikant Jhaver, Neela Jayesh Jhaveri, Jigna Devang Jhaveri, Pinal
Jayesh Jhaver and Pooja Jayesh Jhaven;

“SPA" means the Share Purchase Agreement dated Sepfember 08, 2023, execiifed bafwaen the Acquirers
and the Sellers, pursuant fo which the Acquirer 3 has agreed to acquire 14, 14,248 (Fourteen Lakhs Fourleen
Thousand Two Hundred and Farfy Eigit) Equity Shares. consfituting 27.32% of the tofal voting share capital,
of the Targe! Company al 4 price of € 33/~ (Rupees Thirty-Three anly) per Equily Share.

“SPA Date™ means the execution date of the SP4,

“Tendering Period™ means the period of 10 (fen) Working Days during witich the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disciosed in the Lefter of Offer;

“Voting Share Capital” shall mean the folal voling equily share capifal of the Targel Company on a fully
difured basis expected as of the 10th (tenth) Working Day from the closure of the Tendering Period for the
Open Offer; and

“Working Day™ has the same meaning as ascrbed fo i in e SEBI (SAST) Regulations, 2071,

ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACQUIRERS:

Mudit Jain (“Acquirer 17):

Mudit Jain, 5'o Sharadkumar Jain. aged about 61 years, Indian National, is presently residing at 11th Foor,
shikhar Kunj, 29/A, Carmichaal Road, Mumbai- 400026; Tel: +91 9820030962, Email; muditjain@dcwitd.com,
Acquirer 1 has completad his Master of Business Administration (MBA) from University of Pennsyhvania and
has experience in Industrial Chemicals and Gas Cylinder Manufacturing business for over 35 years.

The Metworth of Acquirer 1 as on September 08, 2023 is ¥ 2,354.77 Lakhs (Rupees Two Thousand
Three Hundred Fifty Four Lakhs & Seventy Seven Thousand only) as certified by Rudra Rashmikant Dave
(Membership No. 1554899), proprietor of R.R. Dave & Company, Chartered Accountants (Firm Registration
Mumber : 144196W), having their office at G-9. Sethi Palace, Gurunanak Nagar, Vasal Road West - 401202;
Mobile Number: +91-9869727900; Emal: rrd_daved@yahoo.con; vide certificate dated September 08,
2023, bearing Unique Document Identification Mumber (UDIN) — 231554998G2WSH5690.

The details of the ventures promoted/controlied/managed by Acquirer 1 is given hereunder:

8. No.

Name of the Enlities Nature of Interest | Percentage (%) stake/holding

DCW Pigmenis Limited Director & Promoter 16

Sahu Brothers Private Limited Director & Promoter 1143

Partner 1142

1
2.
3. | Jain Sahu Brothers Properties LLP
4

i) sahu Cylinders and Udyog Private Limitad

DCW Limied

e

Promaoter 291
Director & Promoter 0.2

(v)
(vi]
(vil)
(wili}
(1)

2.
(i

(i)

i)

(iv)

{Source: wwwmea.com, wwwbseindia.com and represenfation letfer dafed Seplember 08, 2023 from
Acquirer 1),

Except as mentioned under point # (iv) above, the Acquirer 1 confirms that he does not hold directorships in
any company, including a listed company on any Stock Exchange in India.

Acauirer 1 hereby undertakes and confirms that the entities mentioned under point # (i) above are not
participating or interested or acting in concert in this Open Offer.

Acquirer 1 hereby confemns thal the entities mentioned in point # (iv) above are not appearing in the willful
defaulters list of Reserve Bank of India and are not debarred by SEBI from accessing capital markets as on date.
Acquirer 1 does not hold any Equity Shares of the Target Company as on the date of this DPS. Therelore, the
provisions of Chapter V of the SEBI {SAST) Reguiations, with regard to the Target Company, are not applicable.
Acquirer 1 1s not related to Acquirer 2 and Acquirer 3.

Bluerock Industrial Infrastruciure Management LLP (“Acquirer 2")

Bluerock Industrial Infrastructura Management LLP is a Limited Liabiity Partnership, incorporated on July
20, 2023 pursuant to the provisions of Section 12(1) of the Limited Liability Partmership Act, 2008 and rules
made thereunder. The LLP Identification Number of Acquirer 2 is ACC-1094. The Registered office of the
Acquirer 2 is situated at 1209 B, 12th Foor, PJ. Tower, Dalal Street, Stock Exchange, Mumbai - 400001,
Maharashtra, India. Telephone No.: +91-22-2272-2600; E-mail: bluerock.iim@gmail.com. Thera has baen
no change in the name of Acquirer 2 since its incorposation

The Acquirer 2 is primarily engaged in the business of Management Consultants, Investment Advisory,
atrategic mvestment Consultants and management consultants, strategy advisory and other business and
investment related advisory and services not being in the nature of banking or NBFG or Invastmant

The Acquirer 2 is Limitad Liability Partnership, and is not listed on any stock exchanges in India or oulside India.

The Designated Partners of the Acquirer 2 as on date of this DPS is as under;

Capital Contribution
{in T) b

Name Designation Dateof | o mpin

Appointment
02076373

Preeti Pranav Sanghavi Designated Pariner 20,000 a0

20-07-2023
10236249

jﬁusl.';a’r Pranav Sanghavi Designated Partner 20=07-2023 50,000 a0

Total 1,00,000 | 100

(¥)

(vi)

(il
[ wilip
(i)

3.
(i

(i)

i)
(iv)

(Souee; waw.mea,govin and LLP Agreement dated July 22, 2023 enterad between Preeli Pranav Sanghav
and Rushat Pranav Sanghaii. )

The Designated Partners/ Pariners are deemed to be Person Acting in Concert {"PALG™) with the Acquirer 2,
for the purpose of this Open Offer in terms of Regulations 2(1)(qg) of the SEBI (SAST) Regulations. However,
none of the Designated Partners! Pariners of the Acquirer 2 are acting in concert with the Acquirers for the
purposes of this Offer, within the meaning of Regulation 2(1)(q)(1) of tha SEBI (SAST) Regulations, 2011,
The Networth of Acquirer 2 as on September 08, 2023 Is ¥ 45,00,000/- (Rupees Forty Five Lakhs only)
and the same is certified by Hasmukhbhai G. Sarvaiva (Membership Mo. 045038), Proprietor of H.G.
oarvaia & Co, Chartered Accountants (Firm Registration Number @ 115705W), having their office at G317,
Shreepati Jewels, Khattargali Lane, GP Tank, Mumbai - 400004; Mobile Nember: +81-9821662995; Email:
hasmukhgs@gmail.com; vide certificate dated Septemnber 08, 2023, bearing Unigue Document Identification
Mumber (UDIN) — 230450388G5LBUG420.

Acquirer 2 was incorporated on July 20, 2023 and has not completed a financial year. Hence the financial
information (interim or full year) is not available.

Acquirer 2 do not hold any Equity Sharas of the Target Company as on the date of this OPS. Therefora, the
provisions of Chapter V of the SEBI (5AST) Regulations, with regard fo the Target Company, are not applicable.
Acquirer 2 is related to Acquirer 3.

Bluerock Infrastructure Solutions LLP (“Acquirer 37)

Bluerock Infrastructure Solutions LLP is a Limited Liability Partnership, incorporated on August 04, 2023
pursuant to the provisions of Section 12(1) of the Limited Liability Parinership Act, 2008 and rules made
theraunder. The LLP |dentification Nember of Acquirer 3 is ACC-37E63. The Registered office of the Acquirer 3
i situated at 506-513, 5th Floor, Vardhaman Chambers, 17/G, Cawasji Patel Street, Fort Bazargate, Mumbai -
400001, Maharashira, India. Telephone No.: +91-22-2272-2600; E-mail: bluerock. islpeErgmail.com, There
has been no change in the name of Acquirer 3 since its incorporation,

Acguirer 3 is primarily engaged in the business to erect, do civil construction of houses, bullding, bungalows,
including any resi¢ential, commarcial or industnial, do civil construction work of all types to purchase, take
on lease, or otherwise, own, construct, efiect, atter, develop, dacorate, furnish, equip with all infrasiructure,
pull down, improve, repair, renavate, build, plan, layout, set, transfer, charge, assign, et out, sublet all type
of plots, lands, buildings, bungalows, colonies and shops and to carry on the business in India and overseas
of investments advisory, strategic investment consultants and management consultants, strategy and other
business and investment related advisory and services not being in nature of banking or NBFC.

Acquirer 3 is Limited Liability Partnership, and its shares are not listed on any stock Exchanges in India or
outside India.

The Designated Partners/ Partners of the Acquarer 3 as on date of this DPS is as under;

Date of DIN/DPIN Capital Contribution

Name Designation

Appointment {in ¥) %
02076373

Preeti Pranav Sanghavi Designated Partner | 04/08,/2023 40,000 40

Bloomhill Energy and
Infratech Private Limited®
{*Represented by Rohinfon
Sam Poonawala as 4 Nominee
Designated Partner)

Designated Partner | 04/08/2023 | 06890906 | 60,000 &0

Total 1,00,000 | 100

(v

(vi)

(wii)

ﬁ:i?nﬂnci“.ep. .in

(Source: wwwomca govin and LLP Agreement dated August 08, 2023 entered between Preeli Pranay
Sanghaw and Bioamifill Energy amd Infratech Private Limited™ (*Represented by Bofinton Sam Poonawala
as a Nominee Designated Parfrer)

The Designated Partners/ Partners are deemed to be Person Acting in Concert ("PAC™) with the Acquirer 3,
for the purpose of this Open Offer in terms of Regulations 2(1)(q) of the SEBI (3AST) Regulations. However,
none of the Designated Partners Pariners or Directors of Designated Partners of the Acquirer 3 are acting in
concert with the Acquirers for the purposes of this Offer, within the meaning of Reguiation 2(1)(g){1) of the
SEBI (SAST) Regulations, 2011,

The: Metworth of Acquirer 3 as on September 08, 2023 is ¥ 50,00,000/~ (Rupees Ffty Lakhs only) and
the same is certified by Hasmukhbhai G. Sarvaiya (Membership No. 045038}, Proprietor of H.G. Sarvaiya
& Co, Chartered Accountants (Firm HRegistration Mumber : 115705W), having their office at G/317,
Shreepati Jewels, Khattargali Lane, CP Tank, Mumbai - 400004; Mobile Nember: +91-9821662935; Email:
hasmukhgs@@gmail.com; vide certificate dated Septernber 08, 2023, bearing Unigue Document identification
Mumber (UDIN) — 230450388GSLEVTO18,

Acqguirer 3 was incorporated on August 04, 2023 and has not completed a financial year. Hence the financial
information {interim or full year) is not available,

{vii) Acquirer 3 do not hold any Equity Shares of the Target Company as on the date of this DPS. Therefore, the 10, As on date of this DPS, there is no subsidiary or holding company of the Target Company.
prl:l'l'IEIIJI'IE- |:|1 EI‘IENE[ '|'I' Dr thE EEB| I:Sﬁﬁﬂ H'EﬂlJ|E|tiElrIS. With F-E'ﬂﬂrl:l tﬂ thE T-EII-EIEt Eﬂ-ml:lal‘l}'. dre I'II:I! ﬂpﬁhﬂ-ﬂm& ‘I '!_ There. |'hi5 b‘E’ﬁ“ no mErgEr_ de,mErger an_d 5-|:|||-|'|]f1 in '|J'|E |aEI thrEE !IrE_arE inlllulluing thE Targﬂ Enmpﬂn'!lr

(i) - Acquirer 3 1s related 10 Acquirer 2. 12. The key financial information of the Target Company, based on its audited financial statements, as on and for

4. The Acquirers have confirmed that: the financial years anded on March 31, 2023, March 31, 2022 and March 31, 2021, is as set out balow:

{i)y  They do not belong to any group {* in fakhs except EPS)

(W) They have not been prohibited by SEBI from dealing in sacurities, in terms of the provisions of Section 118 For the linancial year ended March 31
of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act, Particulars 2023 2022 2071

(W) They are not categorzed as a "williul defauiter” in terms of Requiation 2(1){ze) of the SEBI (SAST) |Total Revenue® 1,587.55 193317 83825
Regulations, 2011, Profit/{Loss) After Tax 0842 Ba.27 34.48

(v} They are not declared as a "fugitive economic offender” under Section 12 of the Fugitive Economic Offenders | Earnings Per Share (EPS) - Basic and Diluted () 1.90 1.32 0.67
Act, 2018. Net worth/Shareholders’ Fund® 6.,886.95 6,788.58 6,719.45

(v] They do not have any reprasentative on the Board of Directors of the Target Company as on the date of this DPS.  *Total Revenue includes revenues frown operations and olfer income

{vi} There are no pending litigations pertaining to the secusities market whera they are made party to as on the ¢ Mefworth = Equity Capital+ Reserves and Surplus (excluding revalualion reserves)
date of this DPS. (Source: waw. bseindia. conm )

h_} IHFﬂHMﬁTII:IH ABOUT THE SELLERS: d) DETAILS OF THE OFFER:

() The details of the Sellers are set out below: 1, This Offer is a mandatory open offer being made by the Acquirers to the Public Sharsholders of the Targel

Details of shares/ Company, in compliance with Regulation 3(1) and 4 and other applicable Requiations of the SEBI (SAST)
Whelher Name of '““'I'jl;'“g::l' "':l” Requiations, 2011, to acquire up to 13.46,067 (Thirteen Lakhs Forty Six Thousand Sixty Seven) Equity
Niture part of | Changes s the stock 1?{';:{ l:mn;:nlr Shares_ (“Offer Shares™), napre_s&nting 26% of Vaoting Sljara Capital of the Tfarget Gum_pany {"Difer Size™),
Name | of Entity/ Promofer | in Name Reszidential of the exchange before entering at a price of T 33- ﬂlilupees Thlr!j:'-ThrEE only), per Equrty ?‘;hare | “Offer Price”), 5ul:|_re~|:’r o the terms and
individual and in the Address Group where its into the underlying conditions mentioned in the PA, this DPS and to be set out in the letter of offer (*LoF™) to be issued for the
Promoter| past shares transaction. (ffer in accordance with the SEBI (SAST) Regulations, 2011,
Group are listed o o ond % oftotal| 2. The Offer Price has been determined in accordance with Regulations (1) and 8(2) of the SEBI (SAST)
Voting Share Capital Reguiations, 2011, Assuming full acceptance of the Offer, the total consideration payabie by the Acquirers
13th Floor, 1302, under the Offer will be T 4,44,20,211/- (Rupees Four Crore Forty Four Lakhs Twenty Thousand Two Hundred
Sayash Nepean House, B5- Eleven only). | - _
Jayantilal | Individual | Yes MA A, Mepean sea foad, NA NA 496,077 3. The Offer Price is payable In cash by the Acquirers, in accordance with the provisions of Reguiation S{1)(a)
Thaveri (pp Dariya Mahal, (17.31%) of the SEBI (SAST) Regulations, 2011
m:;?:tsaténﬁlr?;:' 4.  The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI
1508 T r.!'-! B (SAST) Regulations, 2011,
Gmﬁrﬁﬂm : 5. This Offer is not & competitive offer in terms of Regulation 20 of the SEBI (SAST) Reguations. 2011
D Jerbai Wadia Road, 6. To the best of the knowledge and belief of the Acqguirers, as on the date of this DPS, there are no statutory
HE;'I;?:EI'H individual Vs N Mear Mahatma NA NA 3.03.550 or ofher approvals require::l to _implemen! the Offer to complete the acquisition of Offer Shares (other than
Thaveri Phu!e- Education (5.86%) as indicated in Section V| of this DPS). However, if any statutory or other approvals are required or become
society, Parel, applicable prior to completion of the Offer, the Offer would be subject to the receipt of such other statutory
Mumbai — 400012, approvals. The Acquirers will not proceed with the Offer in the event such statutory approvals are refused
Maharashira, India in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, In the event of withdrawal, a public
4503, Tower No.6 announcement will be made within two warking days of such withdrawal, in the same newspapers in which
Cr escent Ef'lh'- this DPS has been published and such public announcemant will also be sent 1o SEBI, BSE and to the Target
Rajnikant i’ﬂf;.gﬁ:ﬁgnad' 511030 Company at its registered office.
.ﬁmratl_al Individual Yes HA Phule Education MA MA [I*l.ﬂii‘?-f:] 7. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers
Jhaveri Society, Parel, shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
Mumbai — 400012 approvals are required in order o complete this Open Offer.
Maharashira, India 8, If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is
4503, Tower No.6 more than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accapted
Grescent Bay, on & proportionate basis, subject to acquisition of 8 maximum of 13,46,067 (Thirteen Lakhs Forty Six
Kokila Jerbal Wadia Road, Thousand Sixty Seven) Equity Shares. representing 26% of the Voting Share Capital, in consultation with the
Rajnikant | Individual | Yes | Na  |[BE3MANAITE oy ) g oo Manager to the Gpen Offer, | | | |
Jhaveri Society, Parel e g, Tha_Equmr Shares of the Target Company will be acqunrfd by 1r!v3 Acquirers shall be fully Dalq-ua. fr;e from
Mumb a'.L _ 400012, a!l !iEnE-. charges and _&ncurnhrancts and together with all the n_ghts. an;cned therata, including all ngm_s 1o
WMaharashtra India dividend, bonus and rights offer declarad thereof and the tendering Public Shareholders shall have obtained
13ih Floor 1302 all necessary consents required by them to sell the Equity Shares on the foregoing basis.
Mepean House, 85- 10. In terms of Regulation 25(2) of SEBI SAST Regulations, 2011, as al the date of this DPS, the Acquirers do
Neeta e A, Nepean sea road. 1,064 not have any plans to dispose of or otherwise encumbear any material assets of the Target Company or of
"IEE'IESF! Individual Yes NA Opp Dariya Mahal, I WA (0.02%) any of its subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for
Jnaver Mumbai — 400006, the disposal of assets and creating encumbrances in accordance with business requirements); or (i) with
Maharashtra, India the prior approval of the shareholders of the Target Company; or (iii} to the extent required for the purpose of
4503, Tower No.6 restructuring andfor rationalization of assets, investments, liabilities or business of the Target Company; or
G!’EEA:_EFI[ E;u.r, (iv) in accordance with the prior decision of board of directors of the Target Company.
Jigna i"if;f;.;:’r?:t';?ﬂﬁﬂ- - 11. As per Regulation 38 of the SEBI (LODR) Reguiations read with Rules 19(2) and 194 of the Securities
Devang | Individual | Yes MA Fhule Education MA MA 0 IUE%] Contracls I:HE:g!JIa'!iﬂn] Hul&ls. 1957, as arnmu:!ed (“SCRR™), th!a Target Company is. required tl:_l main!..ail_! at
Jhaveri Saciety, Parel ' lzast 25% public shareholding as defermined in accordance with SCRR, on a continuous basis for listing.
|".|'It:n'||:|EII'F— #IZIEHNE Fursuant to completion of this Open Offer and the Underlying Transaction, the public shareholding in the
Maharashira_ India Target Company will not fall below the minimum public shareholding {"MPS™) requirement as per Rule 194
13th Floor. 1302, of SCRR read with SEBI (LODR) Regulations.
Pinal Mepean House, B5- 12. The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date
.J'rlayiésh W] v ” A, Nepean sea road, NA NA 200 of appointment as Manager to the Open Offer and as on the date of this DPS. The Manager to the Open
Jhaveri Opp Dariya Mahal, (Negligible) Offer further dectares and undertakes that it shall not deal on its account in the Equity Shares of the Tarpet
Mumbai - 400006, Company during the period commencing from the date of its appointment as Manager to the Open Offer till
Maharashtra, India the epiry of 15 days from the date on which the payment of consideration to the shareholders who have
13th Floor, 1302, accepted the Open Offer or the date on which the Open Offer is withdrawn, as the case may be.
Fooja ﬁﬂﬂﬂ Hﬂusﬂ}ﬂfra e Il. BACKGROUND TO THE OFFER:
Jayesh | Individual | Yes MA D;:Ip?;?:aaﬁihg? ‘| NA MA (Negiigible} 1. This Open Offer is being made by the Acquirers to the Public Shareholders, in compliance with Regulations
Jhaveri Mumbai — 400006, 3(1) and 4 and other applicable Regulations of the SEEI (SAST) Regulations, 2011, as a result of a direct
Maharashtra. India substantial acquisition of Equity Shares and voling rights of the Target Company by the Acquirers.
Total 14.14.248 2. On September 08, 2023, the Acquirers entered info an SPA with Sellers 10 acquire 14,14, 248 (Fourteen
(27.32%) Lakhs Fourteen Thousand Two Hundred and Forty Eight) Equity Shares {("SPA Shares” or “3ale Shares™)
Purstiant to the Open Offer and the consummation of the Underlying Transaction (a5 contemplated under representing 27.32% of total Equity Share Capital and Voting Capital of the Targ_e1 Company. at a price of £33/~
the SPA) and subject to compliance with the SEBI (SAST) Regulations, 2011 the Acquirers will acquire (Rupees Thirty-Three only) per Equity Share of the Target Company aggregating to ¥4.66,70,184/- (Rupees
the control over the Target Company and shall become the Promoters of the Target Company including Four Crore Sixty Six Lakhs Seventy Thousand and One Hundred Eighty Four only) payabls in cash as below;
in accordance with the prowisions of the Securiies and Exchange Board of India (Listing Obligations and Salient features of SPA:
Disclasure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations”). Further the a) Acquirer 3 has agreed to purchase the Sale Shares and the Sellers have agreed to sell and transfer the Sale
Selling Sharehoiders, JRO-MKEJ Diamonds Prvale Limiled and Jayantial Amrallal Jhaver! (ofher Promolers Shares in tarms of SPA,
of the Target Company, as oisclosed in the pubficly avallable shareholding pattern of the Target Comparny for . . ;
the quarter ended June 30, 2023) will cease to be the Promoters of the Target Company. Accordingly, the b) Acquirer 1 and Acquirer 2 shall not acquire any of the Sale Shares from the sellers.
Seliing Shareholders, Jrod-Mkj Diamaonds Private Limited and Jayantilal Amratial Jhaveri other Promoters of ) The Sellers shall post completion of takeover formalities, relinguish the management condrol in favour of
the Targef Company, as disclosed i the publicly avadable shareholding paltern of the Target Campany for the Acquirers.
quarter ?-’i'ﬂ'ﬂﬂ‘u_'wﬁ a0, 2023};‘-'#1 HSEEIEE.;I:{E;EEEMT I'“_J‘ﬂ-'nﬂ!%i to Fublic, subject ii':d rﬁfmi;l.t; of FEHEESWF d) The Sellers are the legal and beneficial owners of Equity Shares held by them
approvals required i ferms of & | Reguiations and condiions prescr it (Subiect to i :
application for such reclassification under the SEBI (LODR) Reguiations being made by the Target Company. % ;:'3 Eﬂ?igms A0S S TS T MK T A i, 6 e Mo
o ggﬁﬂsﬂﬁ"ﬁTﬁagftﬂgtsﬂrgf’fﬁ';‘ﬂfrEﬁfiﬁ”ﬂ;ﬂ ?ﬁilz?a;:?],fenmu:gﬂ ﬁgﬁ?ﬂsﬁﬂfﬂfmmms Issuied under f} For some of the above terms mare specifically defined in the SPA and other details of SPA. Public
RS TE it ' shareholders of the Target Company may refer to the SPA, which would be avaitable to them for inspection
¢/ INFORMATION ABOUT THE TARGET COMPANY: ZODIAG-JAD-MKJ LIMITED during the Tendering Period at the Offics of the Manager to the Offer.

1. The Target Gompany was incorporated on January 06, 1987 as Zodiac Leasing Private Limited under et i i . : ; . ;
the provisions of Companies Act, 1956 vide Certiiicate dated January 06, 1987 issued by Regisirar of 3. The Offer is not a result of global dEIJUIEItII]nI.EEUItII'II;iI.I'I indirect acquisition of the Target Company.
Companies, Maharashtra. The name of the Target Company was changed from *Zodiac Leasing Private 4 AS per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is
Limited” 1o °Zodiac JRD MKJ Private Limited” vide Certificate dated September 22, 1992 issued by Registrar required to constitute a committee of Independent Directors, to provida its written reasoned recommendation
of Companies, Bombay, Maharashtra, Subsequently, the Target Company was converted into a Public lmited on the Offer to the Shareholders of the Target Company and such recommendations shall be published atleast
Company as "Zodiac JRD MEKJ Limited” vide Certificate dated October 22, 1992 issued by Registrar of two working days before the commencemeant of the Tendering Period in the same newspaper where the DPS
Eﬂmﬁmﬂsxlﬁumhay. Maharashira. There have been no changes in the name of the Target Company in the of the Offer is published. A copy of the above shall be sent to SEBI and BSE.
last reg) years, -

2. The Reqistered Office of the Target Company is located at 810, Parekh Market, 39, J.5.5. Road, Opp. Kennedy i SHAREHOLDIRG AND ALQINSITION DEGAILS: ; r ,

Bridge, Opera House, Mumbai- 400004, Maharashtra, India, Tel. No.: +91-22-23869731/ 23866471; Email The: current and proposed: sharenolding. of the. Acqurers:in The: Tanget Lompany -and the detaes ol the
info@zodiacirdmkjitd.com: Website: www.zodiacjrdmkjltd.com. The Corporate Identification Number of the acquisition are as follows:
Target Company is LG5910MH1987PLCO42107, Acquirer 1 Acquirer 2 Acquirer 3

3. Target Company is engaged in the business of Importer, Exporter. Manufacturer of cut and polished diamonds Number of Equity | Number of Equity | Number of Equity
and gobd jewelery. Details Shares and % Shares and % Shares and %

4. As on date of this DPS, the Authorized Share Capital of the Target Company is ¥ 11,00,00,000/- {Rupees of Voling Share | of Voting Share | of Voling Share
Eleven Crores) Equity Shares of ¥ 10/~ (Rupees Ten only) each and the Issued, Subscribed and Paid-up Shara : Eﬂl”?“ Capital uﬂlﬂﬂ
Capital of the Target Company is T 5,17,71,820 (Rupees Five Crore Seventeen Lakhs Seventy One Thousand  [Shareholding as of the date of PA il il il
Eight Hundred Twenty anly) divided into §1,77,182 (Fifty One Lakhs Seventy Seven Thousand One Hundred [ Shares acquired between the PA date and the il Nil il
Eighty Two) fully paid-up Equity Shares of 10/~ each. D5 date

5. As disclosed in the shareholding pattern filad by the Target Company in accordance with Regulation 31 of tha Post Ofer Shareholding, as of 10th working day 7.00.000 6.46.067 1414 248
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI (LODR) Regulations™), |@fter closing of Tendering Period (assuming full (13.52%) (12.48%) (27 32%)
as on the data of this DPS there are no: (i) partly paid Equity Shares: and (i} no outstanding convertiple  Bcceplance under the Open Dffer) :
securities which are convertible into Equity Shares (such as depository receipts, fully convertible debentures,  Mafe: As on the date of this DPS5, the Acquirers do not hold any Equity Shares of the Target Company.
warrants, or emplovee siock options), issued by the Target Company. V. OFFER PRICE:

6. Hezgglj%aﬁrﬁsrﬁ; T}EﬂELE Eﬂﬁ"ghﬂ;EDES.EFQ:E"EJ'EEIE;E;#; ::‘IEHEEEET%SEEEITD F; %lﬁﬁ;ﬁg ii',:rl'; 1, The Equity Shares of Target E-:_:nmpany are presantly listed m}ly on BSE (Scrip Code: 512587 and Scrip id;
Target Company is 1 (One). As per get quote page of BSE Limited {“BSE™), the Target Company is SDD ZODJRDOMEL). The 15N of Equity Shares of Target Company is II'-.IE{IT?EIEI_1{I1E_ The rr:arkﬁ’ra_ble lof of Target
non-compliant, As on date of this DPS, the shares of the company are trading under Additional Survedllance Company s 1 (Ong). As per get quote page of BSE, the Target Gompany s SDD non-compliant.

Measure (ASM) Short-term (ST): Stage 1 (Source: www bseindia.com)
[Sowrce: www.bsaindia.com) 2. The annualized trading turnover in the Equity Shares of the Target Company on BSE based on trading volume

7. Initialty, the Equity Shares of the Target Company were lsted on B3E and National Stock Exchange of India during the twelve calendar months {i.e. September 01, 2022 to Awgust 31, 2023) prior to the month of PA is
(“NSE”). Subsequently, the Equity sharas of the Target Company got daefisted from the NSE w.e.f Septembar as given below:

28, 2021 vide letter bearing reference number NSE/ENF/DEL/APPL/2021-22/296 dated September 07, 2021, Total no. of Equily Shares traded Total no. of lixted Annualized trading

8. The Current Promoters of the Target Company are Jayesh Jayantilal Jhaveri, Kanchanben Rameshchandra Stock Exchange during the twelve calendar months Ro. 8 turnover (as % of
Jnaveri, Devang Rajnikant Jhaveri, Rajnikant Amratlal Jhaven, Jayantilal Amratizl Jnaveri, Rameshchandra prior to the manth of PA Equity Shares Equity Shares listed)
Jhaveri, Kokila Rajnikant Jhaveri, Neeta Jayesh Jhaveri, Jigna Devang Jhaven, Pinal Jayesh Jhaver, Pooja BSE 10,609,282 5177182 .65
Jayesh Jhaverl and Jrd-M¥j Diamonds Private Limited. (Source: www bsaindia com) . g

9. Az on date of this DPS, the Board of Directors of the Target Company comprise of the below mantioned person: (Soure mmﬂma'cm / R . _ ,

3. The Offer Price of ¥ 33/- (Rupees Thirty-Three only) per Equily Sharg has been determined, in terms of
Name ”"ﬁﬁ;ﬂf‘?;‘;ﬁ“ Date of Appointment Designation Regulations 8(1) and 8(2} of the SEBI (SAST) Regulations, 2011, after considering the fallowing:
Devang Ragnikant Jhaveri 00020235 03041992 Eﬁuguz ;!Jl;igmr I?: Particulars e perFE'q:iTlf s
Jayantilal Amratlal Jhaveri 00020250 03/04/19592 N n-tndan-;adanlt Direcior The highest negoliated price per share of the Target Company for
_ _ Exacutive Directar- a) |acquisition under the agreements atiracting the obligations to make a public T 33.00/-
Jayesh Jayantilal Jhaven 00020277 03/04/1992 Managing Diractor announcement of an open offer i.e., Share Purchase Agreement
o T The volume-weighted average price paid or payable for acquisition. by the
Jindat Kalidas Mehta 00020303 16/08/2017 M“L‘:,';ﬁ;ﬁ”gﬁgmm b) Acquirers, duriﬂﬂg the 1i1t5r-['.r?n \Eeeks.?mmedj:teyt;r precedingqthe date nf:llPﬁ.: Not Applicable
. : Mon-Executive - The highest price paid or payable for any acquisition, by the Acquirers, durin .
Fianikant Amiai dhaver 00020351 03/04/1092 Nun-lnﬂﬂpﬂft'l:;nt Si!&ctnr € |the mgnt-_.'-aqx w&-epijs imnﬁe!ﬁrialely pr&c{ming the date 51 PA : y Not Appitcable
. , Mon-Executive - The volume-weighted average market price of shares for a period of sixty
Negta Jagesil aver T ebian Nnn-tndepéﬂﬁﬂEnt Director g |trading days imrrEediatEly' l:lrfﬁzeding the date of the PA as traded on the stnﬁ: s
- ; Mon-Executive - gxchange where the madmum volume of trading in the shares of the Target '
Hasmukh Bachubhai Thakker 03321903 16/06/2017 Independent Director Company are recorded during such period
Sheela Kadechkar 06AR2410) 06/08/2019 Mon-Execulive - Where the shares are not frequently traded, the price determined by the
Independent Diractor Acquirers and the Manager taking into account valuation parameters per Not Auplicatl
Uday Subhashchandra Shah 07679853 30/01,2017 N-DI'I-EEEGUIIT:‘E : g Equity Share including, book value, comparable trading multiples, and such A
Independent l}_lrﬁﬂﬂ'f other paramaters as are customary for valuation of shares
Mahit Kiran Thakur 08487825 0E/08/2019 |n£$'lhﬁﬂfﬁlm{mr 4. The Dffer Price is higher than the highest of the amounts specified in table, in point 3 above. Therefore, in

{SOUrCE: WWW. MmEca.com)

terms of Regulation 8(2) of the SEBI (SAST) Regulations, the Offer Price is justified,

{Comtinued next page... |
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Vi.

There have bean no corporate actions by the Target Company warranting adjustment of any of the relevant
price parameters under Regulation 8(9) of the SEBI (SAST) Regulations.

In view of the above parameters considerad and in the opinion of the Acquirers and Manager i0 the Dffer, the
Offer Price of ¥ 33/- (Rupees Thirty-Three only) per equity share is justified in terms of Regulation 8 of the
SEBI (5AST) Regulations

There has been no revision in the Ofter Price or 1o the size of this Offer as on the date of this DPS.

An upward ravision in the Offer Price or to the size of this Offer, if any, on account of competing offiers or
otherwise, will be done at any time prior to the commencement of the last one working day before the
commencement of the tendering period of this Offer in accordance with Reguiation 18(4) of the SEBI (5AST)
Regulations, 2011, In the evant of such revision, the Acquirers shall (i) make corresponding Increases o
the escrow amounts, as more particularty se1 out in part V of this DPS; (i) make a public announcement in
the same newspapers in which this DPS has been published:; and (i) simultanaously with the issue of zuch
announcement, inform SEBI, BSE and the Target Company at its registered office of such revigion.
FINANCIAL ARRANGEMENTS:

The Total consideration for the Open Offer, assuming full acceptance, ie. for the acquistion of 13,46,067
(Thirteen Lakhs Forty Six Thousand and Sixdy Seven) Equity Shares, at the Offer Price of T 33/- (Rupeses
Thirty=Three only) per Equity Share is T 4,44,20,211 (Rupees Four Crore Forfy Four Lakhs Twenty Thousand
Two Hundred Eleven ondy) ("Offer Consideration™).

In accordance with Regulation 17 of the SEBI (SAST) Regulations, 2011, the Acquirers have opened an
escrow cash account bearing Account MNo: 000405147418 ("Escrow Cash Account™) with ICICI Bank
Limited, a banking company duly incorporated under the Companies Act, 1956 and registered as a banking
company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI
Bank Tower, Near Chakli Circle, Did Padra Road, Vadodara, 390007, Gujarat, India and acting through its
branch situated at ICICI Bank Limited, Capital Markets Division, 5th Foor, HT Parekh Marg. Churchoate,
Mumbai - 400020 and made a cash deposit of T 3.95,00.000 (Rupees Three Crore Minety Five Lakhs
only) in the Escrow Cash Account The amount deposited in the Escrow Account is in compliance with
the requirements of deposit of escrow amount as per Regulation 17 of the SEBI (SAST) Regulations, i.e. in
excess of 25% of the Offer Consideration. The Acquirers have empowered the Manager to the Open Offer fo
operate and to realize the value of the Escrow Cash Account in terms of the SEBI (SAST) Regulations, 2011,
The cash deposit has been confirmed by the Escrow Agent vide its letter dated September 12, 2023.

The Manager to the Open Oifer is duly authonzed to the axclusion of all others and has been duly empowened
to realize the value of the Escrow Cash Account in terms of SEBI (SAST) Regulations, 2011

The iquid assets of the Acquirer 1 as on September 08, 2023 is T 3,00,00,000 (Rupaes Three Crores only)
and the same is certified by Rudra Rashmikant Dave (Membership No. 155499), proprietor of R.R. Dave
& Company, Chartered Accountants (Firm Registration Number : 144196W), having their office at G-9,
Sethi Palace, Gurunanak Nagar, Vasal Road West - 401202; Mobile Number: +91-9869727900; Email:
rrd_dave@@yahoo.co.in; vide certificate dated September 08, 2023, bearing Unique Document ldentification
Mumber (UDIN) = 231554998GSWSI6438.

The Acquirers have confirmed that they have adequate financial resources 10 meel their obligations under
the Open Offer and have made firm financial arrangemeants for financing the acquisition of the Offer Shares,
in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011,

Based on the above, Saffron Capital Advisors Private Limited. Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to implement the Open Ofter in full accordance with
the SEBI (SAST) Regulations, 2011,

Im case of amy upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow
amounis shall be compuied on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in terms
of Regulation 17(2) of the SEBI (SAST) Regulations, 2011,

STATUTORY AND OTHER APPROVALS:

To the best of the knowledge of the Acquirers, there are no statutory or other approvals required to complete
the underlying transaction and the Open Offer as on the date of this DPS. However, if any statutory or othar
approvals are required or become applicabla prior to completion of the Offar, the Offer would be subject to
the receipt of such statutory or other approvals and the Acquirers shall make the necessary applications for
such approvals,

In terms of Regulation 23 of the SEBI (3A5T) Regulations, 2011, in the event that, for reasons outside the
reasonable control of the Acquirers, the approvals specified in this DPS as sat out in this Part VI (Statutory
and Other Approvals) or those which become applicable prior fo compdetion of the Open Offer are not
receivad or refusad or any of the conditions precedant undar the SPA as specified in Part Il (Backgroend to
the Crffer) ara not met, then the Acquirers shall havea the right 1o withdraw the Open Offer. In the event of such
a withdrawal of the Open Offer, the Acquirers, through the Manager to the Open Offer, shall, within 2 (twio)
Working Days of such withdrawal, make an announcement of such withdrawal staling the grounds for the
withdrawal in accordance with Requlation 23(2) of the SEBI (SAST) Regulations, 2011,

Mon-resident Indians ("NRIs”), erstwhile overseas corporate bodies ("0CBs") and other non-resident
holders of the Equity Shares, if amy, must obtain all requisite approvals/exemptions required (including
without Bmitation, the approval from the Reserve Bank of India (“RBI”™), if any, 1o tender the Equity Shares
held by them in this Open Offer and submit such approvals/ exemptions along with the docurments required
to accept this Open Offer. Further, if the Public Shareholders wiho are not persons resident in India (including
MRIs, OCBs. foreign institutional investors (“Flis™) and foreign portfolio investors (*FPIS™) had required
any approvals (incleding from the REBI or any otiver regulatory authonfy) bady) at the time of the onginal
investment in respect of the Egquity Shares held by them currently, they wall be required to submit copies of
such previous approvals that they would have obtzined for acguiring/holding the Equity Shares, along with
the other documeants required to be tendered to accept this Opan Offer, If the aforementioned documents are
not submitted, the Acquirers reserve the right o reject such Equity Shares tenderad in this Opan Offer
Pubdic Shareholders classified as OCBs, If any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RB1 under the Foreign Exchange Management Act, 1999 and the
regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender
the Equity Shares held by them in the Opan Offer,

Subject to the raceipt of the statutory and other approvals, if any, the Acquirers shall complete all procedures
refating to payment of consideration under this Offer within 10 (ten) working days from the date of closure
of the tendering period 1o those Equity Shareholders whose share certificates and/or other documents ara

inafiEyy e o inprdan and e accepted for acquisition by the Acquirers.
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FRIDAY, SEPTEMBER 15, 2023

EDHHIEEHI}UM T0 HETIEE OF 15" hI'IHI.IAL EE HEFML MEETIHE

LEXUS GRANITO (INDIA) LIMITED

CIN: L26914G)2008FLCOS3838, Renistered Office: Survey No. BOO, Dpp. Lakhdhirpur
Village Lahh:lhirp-u: Road, N. H BA, Tal, I'|'Inrhi I.:Ithdhilpmr Flajhul E.IEH-EMEIH

W ok like §o draw your kind attention bowasds tha corrigendum b2ing issead ia contmualion
{0 pur Motice dated Awgust 26, 2023 calling the 157 Annual General Mesting of the company to
De el on Friday, Seplember 29, 2023 al 07:00 PM. (I5T) through Vided coalerending
(VC ) dher Audio-Yisual Means (DAVM],

The shareholders ane raquesied to nate the corrections inihe explanatory statement by addition
of poink (1) and {j) regarding the disclosure of the current and groposed status of the allotigers)
post tha preferential issues ramaly, promatar or non-pramoder and a cartificate of a practicing
Company secretary as per regulation 163 of SEBI ICDR) regudatians, 2018 in the notice of 15th
AGM of the company. Thus, the notice shall always be read in conjunclion with this
corrigendum,

The comigendum to the Motice of AGM is being wploaded at the company's website at

it /e sgrando.com/ ;
For Lexus Granito {India) Limited
Sdy-
Anllkumar Babulal Detroja
Chairman And Managing Director

Placa: Morbi
Date: 15.09. 2023

FEDERAL BANK

YOUR PERFECT BANKIMG PARTHER
THE FEDERAL BANK LTD.REG.OFFICE: PB. No: 103, FEDERAL TOWERS,
ALUVA, KERALA, INDIA - 683 101 Phone: 0484-2622263,
E-MAIL: secretarial@federalbank.co.in,
Website: www.federalbank.co.in, CIN: L65191KL1931PLC000368

NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following Share Certificates have
been reported lost. Letter of Confirmation in lieu of Share Certificates
reported as lost shall be issued, if no valid objection is received within

15 days from the date of publication of this notice.

SL NO. OF
Nol NAME FOLIO | CERT.NO. DIST.NO. SHARES

10679246-

503717 10701745

ALICE MATHULLA

1704907008-

603262 | ;04920507

13364886-

JAMES VY 13370195

504740

Place: Aluva
Date : 15.09.2023

IndoStar Capital Finance Limited. m®

Regd. Office: - Unit No. 505, 5" Floor, Wing 2E, Corporale Avenue ™o
.v‘-n"her Gl'nat-tﬂcuar LnnF ql:na:l Ghahala Mumbai, I'-'I.urnl:ua m15.- MH -iElIIEIEE Irrma

PDSSEESIDH ML‘ITIEE

Whereas the authonzed nf"-::u-r of Inu:l-:mar Cagpital Finance Lt : ur-nnr the securilization and
Reconstruction of Financial Assais end Enforcement of Secunty Interest Act, 2002 and in
axarcisa of powers conferred undar Saction 13(2) read with rula 3 of the Sacurily intanes!
IEnforcement] Rues, 2002 |ssped a Demand Motice dated 25-06-2023 calling vpon the
Borrawer, of 1) Mew Maharashira Slores, 7] Deapek Eknath Dhawan, 3] Rahul Deapak Dhawan,
ko repay an amount mentonsd in the moboe baing 1o T4.42 36,641/ (Rupees Four Crore Foety
Two Lakis Thirty Six Thousand Six Hundred Forty One Only) (for LSMUMOS217- 210004433 &
LESMUMDEZTT-180001851) + Inferest @14.50% p.a. from 18062023 and with future Inferest £
Statutory Expenditure + Lagal Expansas + Incidanlal charges withan 60 days from the date of
putiication of the notice on 08.07. 2023
Thea Borrower, the Co-Borrgwars having failed to repay the amount in full, notice is hareby green
to the borrawer, Co borrower, Guarantar and B pablic in ganesal that, the Authonzed Officer has
taken possession of the prapery described herain below in exercise of powers confermed on him
unizar Section 13{2) af the said Ordinance read with rule 8 of the said rulas.
The Borrower, the Co-Borrowers in particular the public in general are heneby cautoned nof o
deal with the property and any dealings with the property will be subfect io fhe charge of
imrnavable proparty, Tor an amaund T4, 42 36 64 11- (Rupeas Four Crare Forly Two Lakhs Thaty
Six Thousnad Six Hundrad Forly Ona Oaly) for LSMUMOSZT- 210004439 & LSMURM0S217-
1600018515 + Interest (@94.50% p.a. from 190602023 and with future Inferest + Siatutory
Expendilure # Lagal Expanses + Incidantal chargss

SCHEDULE OF THE PROPERTY
Flat Mo, 701 & 702, 7° Floor, Shiv Prisha Chsl, Jvpd Schama Gulmabar Road, Juhu Lane, Vile

Registered Office: MIG 944, Ground Floor, TNHB Colony,

Ist Main Road, Velachery, Chennai, Tamil Nadu - 600 042
Corporate Identity Number (CIN): L65910TN1988PLC131102
Tel. No.: +91 22 6251 4646; Email: niyogin.compliance@niyogin.in
Website: www.niyogin.com

INTEGRATED ANNUAL REPORT OF NIYOGIN FINTECH LIMITED

FOR THE FINANCIAL YEAR 2022-23.

Notice of the 35th Annual General Meeting (AGM) alongwith the Integrated
Annual Report (Annual Report) of the Company published in this newspape
on August 22, 2023 with respect to completion of dispatch of Notice of thg
35th AGM alongwith Annual report for the Financial Year 2022-23 to the
shareholders of the Company.

We have noticed the below mentioned inadvertent typographical errors in thg
Annual Report which have been corrected by way of a Corrigendum:

1. On Page 111, in Computer equipments for FY 2023 - the additions should be
read as 34.76 instead of 15.67, the closing gross block should be read as 108.75
instead of 89.66 and net carrying amount as at 31st March 2023 should be read
as 41.90 instead of 22.81.

2. On Page 184, in Change in inventories, in year ended March 31, 2023, Opening
stock should be read as 191.81 instead of 849.07, closing stock should be read
as (518.29) instead of (1,175.54) and total should be read as (326.48) instead
of (326.47).

The respective corrections do not have any impact on financial figures/results
XBRL and all other contents of the Annual Report shall remain unchanged.

The Corrigendum should be read in conjunction with the said Annual Report.

The said Corrigendum to the Annual Report is disseminated with the Stocl
Exchange on September 14, 2023 and a copy of the updated Integrated
Annual Report 2022-23 with aforementioned inclusions is accessible on thg
Company’s website at https://docs.niyogin.com/wp-content/uploads/2022/01
annual_report_2022_2023-1.pdf, Stock Exchange and National Securitie
Depository Limited (“NSDL”) at www.bseindia.com and www.evoting.nsdl.con;
respectively, and on the website of Company’s Registrar and Transfer Agent, Linif
Intime India Private Limited (“Link Intime”) at www.linkintime.co.in.

We sincerely regret the inconvenience caused in this regard.
Niyogin Fintech Limited
Sd/4

Neha Agarwal
Company Secretary & Compliance Officer

Date : September 14, 2023
Place : Mumbai

Form CAA-2

[Pursuant to Saction 2303} and Rule & of the Companies
(Compromises, Arrangements and Amalgamations} Rules, 2016]
Before the National Company Law Tribunal, Mumbai Bench
COMPANY APPLICATION NO. CA{CAA) NO. 125 OF 2023
In the matter of the Companies Act, 2013,

AND
In the matter of the Compaosite Scheme of Amalgamation {the Schame) under
saction 230 to 232 of the Companias Act, 2013 and other applicable provisions

of the Companies Act, 2013

AN
In the matter of Compeosite Scheme of Amalgamation of Amul Exim
Limited, Sirius Financial Services Private Limited, Elate Investment &
Holdings Private Limited, Disha Infin Consultants Private Limited with
Rajdhani Textiles Private Limited and their respective Shareholders.

RAJDHANI TEXTILES PRIVATE LIMITED
- APPLICANT TRANSFEREE COMPANY

NOTICE AND ADVERTISEMENT CONVENING
THE MEETING OF THE UNSECURED CREDITORS
OF THE APPLICANT TRANSFEREE COMPANY.

MOTICE is hereby given thal by an Order daled 1st Seplember 2023, in the
above-mentioned Company Application (the 'Order’), the Hon'ble National
Company Law Tribunal, Mumbai Bench ["NCLT" or "Tribunal’} has direcied
interalia that a Meeting of the Unsecured Crediters of the Company be convened
and held at 702, Tth Floor, Samudra Setu, Mr. Parsi Aglary, Opp. Anand Bhavan,
Opp. B D Desai Marg, Mumbai - 400028 on Monday, 16th October 2023 at
12:00 Noon fo consider, and if thoughtfit, to approve with or without modification
the propesed Composite Scheme of Amalgamationaf Amul Exim Limfed, Sirius
Financial Services Private Limited, Elate Investment & Holdings Frivate Limited,
Disha Infin Consultanis Private Limited with Rajdhani Textiles Private Limited
and their respactive Shareholders. The Scheme, If approved by the creditors,
will be subject fo the subsequent approval of the Hon'ble Tribunal,

Copies of the said Composite Scheme of Compromise and arrangement and
stalement under section 230 of the Companies Acl, 2013 can be obtained frea
of charge from the registered office of the company or at the aforementioned
address and the person entitled fo attend and vote at the meeting may vote in
person ar by proxy, provided that all proxies in the prescribed farm are
deposiled at the registered office of the said applicant company ar al the
aforementioned address not later than 48 hours before the meeting. Forms of
proxy can be obtained from the registered office of the said applicani company.,
The Hon'ble Tribunal has appoinfed Mr, Kinjal Shah. Practicing Company
Secretary as the Chairman of the meefings.

Parle -Wast, Mumba 400045 and Bounded on the

Place: Mumbal

Morth-Manjal Jyof, South- Gufmohar Road, East- Mangal Pooja, West- Juhu Lane,

INDOSTAR CAPITAL FINANCE LIMITED

Kinjal Shah

Dated this 15th day of September, 2023  Chairman appointed for the Meating

Sdi- : : I
Satish Rupwate Registered Office : 702, 7th Floor, Samudra Setu, Nr. Parsi Agiary,
Poasession Date: 12-00-2023 {Authorized Oficer) Opp. Anand Bhavan, Opp B D Desal Marg, Mumbai - 400026

E-Mail: mglodha@yahao.com (CIN : UIT11OMH1998PTC 345204)

A saparate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Sefling Broker
would be required 1o place an order / bid on behalf of the Public Sharaholders who wish to tender Equity
shares in the Open Offer using the Acquisttion Window of the BSE. Before placing the order / bid, the Selling
Broker will be required to mark lien on the tenderad Equity Shares. Details of such Equity Shares marked
a5 len in the demat account of the Public Shareholders shall be provided by the depository to the Indian

The cumulativa quantity tenderad shall be displayed on BSE's website (www.bseindia.com) throughout the
trading session at specific imervals by BSE during the Tendering Period.

In the event Seller Broker of shareholder is not registered with BSE then that sharaholder can approach
the Buying Broker as dafined in the Point# 6 above and tender the shares through the Buying Broker after
submitting the details as may be required by the Buying Broker to be in compliance with the SEBI regulations.
In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Otfer is more than Offer Shares, the Acguirers shall accept those Equity Shares validly tendered by such
Fublic Shareholders on a proportionate basis in consultation with the Manager io the Open Offer. The
marketable lot of Target Company for physical mode and for dematerialized mode is 1 (One)

Upon finalization of the enfiflerment, only accepted quantty of Equity Shares will be debited from the demat

The Equity Sharehobders will have 1o ensure that they keep a Demal Account active and unblocked to receive
credit in case of return of Equity Shares due to rejection or due to prorated Open Dffer.

As per the provisions of Regulation £0{1) of the SEBI LODR Regulations and SEBI's press release dated
December 03, 2078, bearing reference no. PR 4972018, requests for transfer of securities shall not be
processed uniess the securities are held in dematenalised form with a depository with effect from April
01, 2019. However, in accordance with the circular Issued by SEBI bearing reference number SEBIHO/
CFO/CMOA/CIR/P/20201 44 dated July 31, 2020, shareholders holding securities in physical form are
allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (3AST)
Requiations, 2011, Accordingly, Public Shareholders holding Equity Shares in physical form as wall are
efigible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations,
2011. Shareholders who wish to offer their physical Eguity Shares in the Offer are requested fo send their
onginal documents as will be mentioned in the Letter of (ffer to the Registrar to the Offer so as to reach them
no fater than the Offer Closing Date. it is advisable to first email scanned copies of the original documents
as will be mentioned in the Letter of Ofter to the Registrar to the Offer and then send physical copies to the
address of the Registrar to the Offer as will be provided in the Letter of Offer. The process for tendering the
(ffer Shares by the Public Shareholders holding physical Equity Sharas will be separately enumerated in the

Equity Shares once tendered in the Difer cannot be withdrawn by the Shareholders.
Equity Shares should not be submitted / tenderad to the Manager 1o the Open Offer, the Acquirers or the

The detailed procedure for tendering the Equity Shares in this open offer will be available in the Letter
of Offer, which zshall also be made available on the website of SEBI {www_sebi.gov.in).

The Acquirers and their respective designated partners, accept full responsibility for the information
contained in the PA and the DPS {other than such information that has been obtained from public sources
or provided by or relating to and confirmed by the Target Company, which has not been independentiy
verified by the Acquirers and the Manager to the Open Offer) and shall be jointly and severally responsible
for the fulfilment of the obligations of the Acquirers lakd down in the SEBI (SAST) Regulations, 2011 in

In this DPS, all references to " or “Rs.” or “Rupees” or “INR" are references to the Indian Rupee(s).
In this DPS, any discrepancy in any table hetween the total and sums of the figures listed is due o

Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.
The PA and this DPS would also be available on the website of SEBI al www.sebi.gov.in.

6. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers 8.
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in arder to complete this Open Offer
7. In case of delay/non receipt of any statutory approval and other approval referred in , the SEBI may, If
satisfied that delayed receipt of the requisite approvals was not due to any willful default or neglect of the : L r ]
Acauirers or the failure of the Acquirers to diligently pursue the application for the appraval, grant extension Clearing Corporation Limited (“Clearing Corporation™).
of time for the purpose, subject to the Acquirers agreeing to pay interest fo the shareholders as directed by 9.
the SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Reguiations, 2011, Further, if delay occurs on
accoent of willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI 10
(5AST) Regulations, 20771 will also become applicable and the amaount Wying in the Escrow Account shall
bacomea liable for forfeiture
VIl. TENTATIVE SCHEDULE OF ACTIVITY: 1.
Activity Day and Date
Date of Public Announcement Friday, September 08, 2023
Date of pubdication of Detalled Public Statement in the newspapers Friday, September 15, 2023 {8
Last date for filing of the Draft Letter of Offer with SEBI Maonday, September 25, 2023 account of the concerned Public Shareholder,
Last date for public announcement of competing nﬁﬂr@ Wednesday, October 11, 2023 1.
Last date for receipt of comments from SEBI on Draft Letter of Ofter {in the
event SEBI has not sought clarifications or additional information from the | Wednesday, Oclober 18, 2023 14.
Managar to the Open Offer)
Identified Date™ Friday, Uctober 20, 2023
L.aa.t date tnr which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the Monday, October 30, 2023
Identified Date
Last data for upward revision of the Offer Price and/or Offer Size Thursday, November 02, 2023
Last Date by which the committee of the independent directors of tie
Targel Company is required to publish its recommendation to the Public Thursday, November 02, 2023
Shareholders for this Open Offer
Date of publication of Open Offer opening Public Announcemeant in the : -
newspapers in which the DPS has I;IE'E'I'I published _ Friday, November 03, 2023 |
Date of cnmrrencemem i the Tenderlng Period (“0ffer Opening Date” ] Monday, Movember 06, 2023
Date of closure of the Tendering Period (“Ofer Closing Date") Monday, Movember 20, 2023 Letter of Offer
Last dafe of communicating the rejection/acceptance and completion 13
of payment of consideration or return of Equity Shares to the Public| Tuesday, December 05, 2023 16.
Shareholders of the Target Company Target Company.
Last date for publication of post Open Offer public announcement in the : . Ik
newspapers in which the DPS has been published Tuesday, December 12, 2023
The above timelines are indicative (prepared on the basis of fimelines prowided under the SEBI (Sasr) X OTHER INFORMATION:
Reguiations, 2071) ang are subject fo receip of refevant skaltonyregulalory approvals and may have 1o be 1.
revised accordingly. To clanfy, the actions sef out above may be completed prior to their correspanding dates
subject to compliance with the SEBI (SAST) Regulations, 2071,
* The Identiied Date 15 only for the purpose of determining the Pubiic Shareholders as on such dafe o whom
the Letter of Offer wowd be sent in accordance with the SEBI (SAST) Reguiations, 2071, it is clanifted that all .nact of this Coen Off
the Public Shareholders equity shareholders of the Target Company (reqistered or unregistersd) (except the i bk e bl
Acouirers and the Promoters of the Targe! Company) are eligible lo participate in this Offer af any firme prior fo 2.
the closure of the Tendening Penod. 3. i _
rounding off and/or regroupin
Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE 4 4 i
OF NON-RECEIPT OF LETTER OF OFFER: 5'
1. Al the Public Sharehokders holding Equity Shares, in dematerialized or physical form, are eligible to 5.

participate in this Open Offer at any time during the pered from Ofter Opening Date and Offer Closing Date
" Tendering Period™) for this Opan Offer.

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the identitied Daie i.e., the date falling on the 10th (tenth) Waorking Day prior to the
commencement of Tendering Period, or unregisterad owners or those who have acquirad Equity Shares
after the kdentified Date, or those who have not received the Letter of Offer, may also participate In this Open
Offer. Accidental omission to send the Letter of Ofter to any person to whom tha Open Offer is made or the
non-receipt or delayed receipt of the Lefter of Cffer by any such person will not invalidate the Open Offer in
aAny way

. The Public Shareholders may also download the Letter of Offer from tive SEBI's website (weww.sebi.gov.in)
or obtain a copy of the samea from the Registrar to the Offer (defailed at Part X (Other Information) of this
DPS) on providing suitable documentary evidence of holding of the Equity Shares and their fofio number, DP
identity-chent identity, current address and contact details.

4. The Open Offer will be implamentad by the Acquires through Stock Exchange Mechanism made available

by BSE in the form of separate window (“Acquisilion Window") as provided under the SEBI (SAST)

Regulations, 2011 and Chapter 4 of the SEBI Master Circular,

BSE shall be the Designated Stock Exchange for the purpose of tendesing Equity Shares in the Open Offer,

The Acquirers have appointed Prabhudas Lilladher Pvt. Lid (“Buying Broker') as their broker for the Open

(Offer through whom the purchasas and the sattlernant of the Eguity Shares tendered in the Open Offer during

the tendering period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Prabhudas Lillagher Pvt. Lid

Address: 3rd Floor, Sadhana House, 570, PB. Marg, Worli, Bumbai-400018;

Contact Person: Vijay Shah

Telephone: + 91 22-66322282 | E-mail 1D: vijayshah@plindia.com | Website: www.plindia.com

Investor Grievance Email id: co@@plindiz.com | SEBI Registration No: INZ000196637

7. Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock broker ("Selling Broker™) during the normal trading hours of the secondary market
during the Tendering Period

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers have appointed Saffron
Capital Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limitad
has been appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar, Andher (East),
Mumbai - 400059, | Tel No.. +91-22-49730304,
Email id: openoffersi@saffronadvisor.com;

Website: www saffronadvison.com;

Inveslor Grievance email id:
imiestorgrievancesaffronadvisor.com;

SEBI Registration Number: INMOOOO11211

Validity: Permanant

Contact Person: Saurabh Galkwad/ Satej Darde

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
SAFFRON 4
e o o o o gnergising ideas CAMEO

Camen Corporate Services Limited
subramanian Building™, Mo, Club House Road,
Chennai - 600002, Tamilnadu, India.

Tel No: +91 44 4002 0700;

Fax: +91 44 2846 0129

Email id: investor@camegindia.com

Website: www.cameoindia.com

SEBI Registration: INROOD003T53

Validity: Permanent

Contact Person: Sreepriva. K

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

Email Id: muditain@dewlid.com

ACOQUIRER 1 ACOUIRER 2 ACOUIRER 3
Mudit Jain Bluerock Industrial Infrastructure Bluerack Infrastructure Sobutions
Management LLP LLP

Email id: bluerock.iima@gmail.com | Email Id: bluerock.iim@gmail.com

Sd/- /- Sd-

Place: Mumbai

Date: September 14, 2023

AdBaaz
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