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August 03, 2022 

To To 
National Stock Exchange of India Limited, 
The Manager, Listing Department, 
"Exchange Plaza', C-1, Block G, 
Bandra-Kurla Complex, Bandra (E). 
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Dear Sir /Madam, 

Subject: Newspaper Advertisement Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI LODR) 

In continuation of our letter dated August 02, 2022 regarding outcome of the Board Meeting, we 
enclose herewith copies of the newspaper advertisement published in "Business Line" (English) and 
"Dinamani" (Tamil) on August 03, 2022 pursuant of Regulation 47 of the SEBI LODR. The aforesaid 
information is also available on Company's website at www.wheelsindia.com. 
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Thanking you. 

Yours faithfully, 

For Wheels India Limited IND 

CHENN 
KV Lakshmi 
Company Secretary & Compliance Officer 

Encl.: As above 
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Ahmedabad, August 2 

The Adani Group, on Tuesday,
announced  that  its  digital
connectivity  solutions  arm,
Adani Data Networks (ADNL),
has acquired the right to use
400MHz  of  spectrum  in  the
26GHz  millimetre  wave
band.

The  company  has  secured
the  spectrum  for  20  years  in
the  recently  concluded  5G
spectrum  auctions  held  by
the  Department  of  Telecom
munications.  In  a  statement
issued  after  buying  the  5G
spectrum,  the  company  said
that  acquiring  400MHz  of
spectrum is its fi�rst step in in
tegrating  its  digital  infra
structure portfolio, which in
cludes  data  centres,
terrestrial  fi�bre  and  submar
ine  cables,  industrial  cloud,
AI  innovation  labs,  cyberse
curity and superapps. 

Gautam  Adani,  Chairman,
Adani  Group,  said: “We  be
lieve the next data surge will
be created more by machines
than  by  people  as  all  devices
get interconnected. This data
will  need  to  be  streamed,
stored,  processed  and  ana
lysed  by  other  machines  in
real time, and this capability
will  change  every  single  in
dustry. It will help build a set
of  services  that  the  market
cannot even fully conceptual
ise today. This volume will be
exponentially  higher  and
generated at the edges, espe
cially  in a country like India,
where  the  tier  2  and  3  cities
are witnessing the fastest all
round growth.”

He  said  the  group’s  entry
into  the  industrial  5G  space
will  allow  its  portfolio  com
panies  to  off�er  new  addon
services that capitalise on its
digital segments. 

To accelerate group infra
The  newlyacquired  5G  spec
trum is expected to help cre
ate a unifi�ed digital platform
to accelerate the digitisation
of  the  group’s  core  infra
structure,  primary  industry
and  B2C  business  portfolio.
“The  acceleration  of  digital
enablement  will  have  mater
ial  longterm  improvement
in  the  rate  of  return  on  as
sets,” said a statement. 

5G buy, first step in 
integrating digital
portfolio: Adani 

Gautam Adani, Chairman,

Adani Group

S RONENDRA SINGH

New Delhi, August 2

With  operators  committing
to  buy  spectrum  worth
₹�1,50,173  crore  in  the  auc
tions,  their  focus  on  monet
isation  will  increase,  driving
tariff�  hikes  towards  the  end
of  this  calendar  year  (CY),
various  reports  by  analysts
said on Tuesday.

Bharti  Airtel  and  Reliance
Jio will also benefi�t from the
three  per  cent  lower  spec
trum  usage  charge  (SUC)
rates, which along with tariff�
hikes  will  lead  to  fi�ve  to
eight  per  cent  upgrade  to
EBITDA  estimates.  However,
with the signifi�cant delays in
fundraising,  capex  con
straint  and  existing  gaps  in
4G coverage, VodafoneIdea’s
(VIL) 5G rollouts would likely
lag peers,  they said.

The  5Grelated  bands  (700
MHz,  3.3  GHz,  and  26  GHz
bands)  were  the  most
sought  after,  with  4076  per
cent of spectrum available in
these  bands  being  sold.  The
1800  MHz  bands  also  wit
nessed  decent  demand,  with
33  per  cent  of  spectrum
available  having  been  sold.
Operators  will  have  to  pay

the  fi�rst  instalment  of
₹�13,365  crore  in  the  next  few
days  and  the  remaining
₹�1,36,808  crore  in  similar  in
stalments  over  the  next  19
years.

More margin benefits
“Besides  higher  tariff�s,  all
three  operators  (Airtel,  Rjio,
VIL)  will  see  additional  mar
gin  benefi�ts  from  three  per
cent  lower  SUC  rates.  We
now  build  in  a  10  per  cent
tariff�  hike  in  the  third
quarter  FY23  and  incorpor
ate  SUC  savings,  which  drive
58  per  cent  upgrades  to  our
FY24/25 EBITDA estimates for
Airtel  and  Rjio,”  Jeff�eries  In
dia said in its report.

Global  market  research
fi�rm  Nomura  also  said  that
historically,  Indian  telcos
have  refrained  from  char

ging a premium for 4G plans
(vs  2G/3G  data  plans).  With
potentially  higher  speed  on
off�er and likely initial uptake
from  premium  customers
(smartphones  above
₹�15,000), there is a potential
for  telcos  to  charge  a
premium  for  5G  (vs  4G).  “In
our  view,  5G  tariff�  plans
would  be  a  key  monitorable
in  the  near  term,  and  5G
premium  (vs  4G)  may
provide  the  next  leg  of  aver
age  revenue  per  user  (ARPU)
uptick for the telcos,” it said.

Market share loss for VIL
Apart  from  bidding  for  5G
spectrum, both Jio and Airtel
have  also  acquired  a  total  of

60  MHz  and  55  MHz  spec
trum  in  the  1800  MHz  and
2100MHz  bands.  With  ac
quisition  of  spectrum  in
circles  such  as  Delhi,  Mum
bai,  Kolkata,  Maharashtra,
Gujarat,  Kerala,  Haryana,  Ut
tar  Pradesh  (UP)East,  Ra
jasthan,  Madhya  Pradesh
and  West  Bengal,  both  Airtel
and  Jio  have  taken  the  lead
in  terms  of  spectrum  hold
ings  (in  the  midband)  in
these  circles  and  it  could  ac
celerate  market  share  loss
for  VIL  as  these  circles  rep
resent  around  72  per  cent  of
VIL’s  revenues,  said  Credit
Suisse  in its report.

‘Bharti needs to step up’
While  telcos  are  still  prepar
ing  for  the  5G  rollout,  RJio’s
aggression  in  acquiring
higher  spectrum  in  capacity
as  well  as  coverage  band
may  translate  to  aggressive
5G  capacity  buildup,  said
Edelweiss Research. 

“In  such  a  scenario,  we  ex
pect  Bharti  to  also  invest  in
the  network.  We  note  that
Bharti  will  have  to  match
RJio  on  spectrum  footprint
in  order  to  protect  its  mar
ket  share.  Consequently,  it
would  look  at  acquiring  700
MHz  spectrum  in  the  next
spectrum auction,”  it added. 

5G-related bands

most sought after,

with 40-76% of

spectrum sold

5G premium (vs 4G) may provide the next leg of average revenue

per user uptick for telcos, says a market research firm BLOOMBERG

Aggressive bidding for spectrum 
will lead to tariff hikes, say analysts

OUR BUREAU

New Delhi, August 2

India has off�ered a new line of
credit of $100 million to Mal
dives  to  fi�nance  infrastruc
ture  projects,  Prime  Minister
Narendra  Modi  announced
following  his  talks  with  Mal
dives  President  Ibrahim  Mo
hamed Solih in New Delhi on
Tuesday.

Solih,  who  is  on  a  fourday
offi�cial visit to India, said the
additional fund would enable
implementation  of  several
large  infrastructure  projects
that have been under various
stages  of  discussion,  accord

ing  to  an  offi�cial  release  is
sued  by  the  Ministry  of  Ex
ternal Aff�airs.

“IndiaMaldives  partner
ship is not only working to be
nefi�t citizens of the two coun
tries but is also proving to be a
source of peace, stability and
development  for  the  region.
India  has  always  been  a  fi�rst
responder  whenever  Mal
dives has faced a need and the
same  will  continue,”  Modi
said  in  a  press  briefi�ng  after
the bilateral meeting.

Approvals for contracts
Other  important  announce

ments  included  approval  for
award of EPC contract for the
$128million Hanimadhoo Air
port Development project un
der line of credit, approval of
DPR  and  commencement  of
tendering process of the $324
million Gulhifahlu Port devel
opment project under line of
credit,  approval  of  feasibility
report  and  fi�nancial  closure
for  the  $30million  cancer
hospital project under line of
credit and $119 million buyer’s
credit fi�nancing by Exim Bank
of  India  for  additional  2,000
social  housing  units  in  Hul
humale, the release said.

India offers new $100-million 
infra credit line to Maldives 

OUR BUREAU

Mumbai, August 2

The Reserve Bank of India Fin
ancial  Inclusion  Index  (FIIn
dex)  improved  to  56.4  in
March vis-à-vis 53.9 in March
2021, with growth seen across
all subindices.

The  RBI  had  constructed  a
composite  FIIndex  to  cap
ture  the  extent  of  fi�nancial
inclusion  across  the  coun
try,  in  consultation  with
stakeholders  concerned,  in
cluding the government. 

Comprehensive index
The  annual  FIIndex  for  the
period ended March 2017 was
at  43.4.  The  index  has  been
constructed  without  any
‘base year’, and as such, it re
fl�ects the cumulative eff�ort of
all  stakeholders  over  the
years  towards  fi�nancial
inclusion.

The  RBI  said  the  FIIndex
has been conceptualised as a
comprehensive  gauge  incor
porating  details  of  banking,
investments,  insurance,
postal as well as the pension
sector  in  consultation  with
the government and respect
ive sectoral regulators. 

The index captures inform
ation  on  various  aspects  of
fi�nancial inclusion in a single
value ranging between 0 and
100, where 0 represents com
plete fi�nancial exclusion and

100 indicates full fi�nancial in
clusion. 

The  FIIndex  comprises
three  broad  parameters
(weights  indicated  in  brack
ets) —  access (35 per cent), us
age (45 per cent), and quality
(20  per  cent)  with  each  of
these  consisting  of  various
dimensions  that  are  com
puted based on a number of
indicators.  The  central  bank
said  the  index  is  responsive
to  ease  of  access,  availability
and  usage  of  services,  and
quality  of  services,  in  all  97
indicators. 

In  a  speech  last  year,  RBI
Governor  Shaktikanta  Das
had  emphasised  that  it  was
the responsibility of all stake
holders  to  ensure  that  the
fi�nancial  ecosystem  (includ
ing the digital medium) is in
clusive and capable of eff�ect
ively  addressing  risks  like
misselling,  cyber  security,
data  privacy  and  promoting
trust in the fi�nancial system.
These  eff�orts  also  have  to  be
supported  by  a  robust  griev
ance  redress mechanism,  he
added. 

Reflects cumulative

effort of all

stakeholders 

over the years

RBI’s Financial Inclusion
Index for March up at 56.4 
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ALL KINDS of finance available rea-
sonable ROI project finance also
be undertaking feel free to call
us 9585716419 agent are also wel-
come( above 5cr)
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New Delhi, August 2

Privatisation  of  public  sector
banks  will  have  to  wait  as  the
government  told  the  Rajya
Sabha on Tuesday that the Bill is
not  listed  for  the  current  ses
sion. It also said that banks have
written  off�  loans  worth  about
₹�10lakh  crore  in  the  last  fi�ve
fi�nancial years.

In  her  Budget  speech  for
fi�scal year 202122, Finance Min
ister  Nirmala  Sitharaman  had
proposed to take up the privat
isation of two PSBs. She had also
said  legislative  amendments
would be moved. However, the
Bill is yet to be moved. On Tues
day,  Minister  of  State  for  Fin
ance Bhagwat K Karad said in a
written  reply:  “As  per  list  of
business for monsoon session,
no such Bill has been listed for
introduction,  consideration
and passing.” 

Write-off
In  response  to  another  ques
tion,  Karad  said  that  during
202122,  the  writeoff�  amount
came  down  to  ₹�1,57,096  crore
compared with ₹�2,02,781 crore
in the previous year. In 201920,
the  writeoff�  was  worth
₹�2,34,170  crore,  down  from

₹�2,36,265 crore, the highest in
fi�ve  years  recorded  in  201819.
During 201718, the writeoff� by
banks  stood  at  ₹�1,61,328  crore,
he said.

In all, he said, bank loans to
the  tune  of  ₹�9,91,640  crore
have been written off� in the last
fi�ve  years,  that  is  201718  to
202122.

As per RBI, the Central Repos
itory  of  Information  on  Large
Credits (CRILC) data in respect
of  wilful  defaulters  is  main
tained  from  201819  onwards,
he said, adding total number of
wilful defaulters in the last four
years  stood  at  10,306.  The
highest number of 2,840 wilful
defaulters  reported  during
202021  was  followed  by  2,700
the  next  year.  The  number  of
wilful defaulters stood at 2,207
at  the  end  of  March  2019  that
rose to 2,469 in 201920.

Banks privatisation Bill not
listed for current session

Bhagwat K Karad, 

Minister of State for Finance 
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è¤¬÷ Ü½õôèñ¢ : ICICI «ðé¢è¢ ô¤ñ¤ì¢ªìì¢., SP-24, Üñ¢ðî¢Éó¢ ªî£ö¤ø¢«ðì¢¬ì,  
ªêù¢¬ù-600058

ªð£¶ Üø¤õ¤ð¢¹ - ü£ñ¦ù¢ªê£î¢¶è¢è÷¢ õ¤ø¢ð¬ùè¢è£ù õ¤¬ôð¢¹÷¢÷¤ ñø¢Áñ¢ ñ¤ù¢ùµ ãô Üø¤õ¤ð¢¹
(ð£ó¢è¢è õ¤î¤ 8 (6) è¢è£ù õ¤î¤ õ¤ôè¢°)

Ü¬ê»ñ¢ ªê£î¢¶è¢è÷¢ õ¤ø¢ð¬ùè¢è£ù Üø¤õ¤ð¢¹
ð¤¬íè¢è£ð¢¹ ï¤î¤ê¢ªê£î¢¶ ñÁê¦ó¬ñð¢¹ ñø¢Áñ¢ ð¤¬íè¢è£ð¢¹ ªêòô£è¢è êì¢ìñ¢ 2002  - àìù¢ ð®è¢è - ð¤¬íê¢ªê£î¢¶ ð£¶è£ð¢¹ 
(Üñô£è¢èñ¢) õ¤î¤è÷¢ 2002 ù¢ õ¤î¤ 8(6) ù¢ è¦ö¢ Ü¬ê»ñ¢ ªê£î¢¶è¢è÷¢ õ¤ø¢ð¬ùè¢è£ù ñ¤ù¢ùµ ãô õ¤ø¢ð¬ù Üø¤õ¤ð¢¹
Þîù¢ Íôñ¢ ªð£¶ ñè¢èÀè¢°ñ¢, °ø¤ð¢ð£è èìù¢î£óó¢(è÷¢), ü£ñ¦ù¢î£óó¢(è÷¢) Ýè¤«ò£¼è¢° Üø¤õ¤è¢èð¢ð´õ¶ ò£ªîù¤ô¢, ü£ñ¦ù¢ ªðø¢Á 
èìù÷¤î¢îõ¼è¢° Üìñ£ùñ¢ ªêò¢òð¢ðì¢ì / èìù¢ ªð£Áð¢¹è¢° àì¢ð´î¢îð¢ðì¢´, ICICI «ðé¢è¢ ô¤ñ¤ì¢ªìì¢-ù¢ Üî¤è£óð¢Ìó¢õ Ü½õôó£ô¢ 
Þòø¢²õ£î¦ùñ¢ â´è¢èð¢ðì¢ì Ü¬ê»ñ¢ ªê£î¢¶è¢è÷¢ ‘Þ¼è¢è¤ù¢ø Þìî¢î¤ô¢ Þ¼è¢è¤ù¢ø ï¤¬ôò¤ô¢ ñø¢Áñ¢ Þ¼è¢è¤ù¢øõø¢Áìù¢’ âù¢ø 
Ü®ð¢ð¬ìò¤ô¢ Þîù¢ è¦ö¢è¢°ø¤ð¢ð¤ì¢ì ²¼è¢èñ£ù õ¤ðóé¢è÷¤ù¢ ð® õ¤ø¢ð¬ù ªêò¢òð¢ð´ñ¢. 

õ. 
âí¢.

èìù¢î£óó¢(è÷¢) / 
Ãì¢´-èìù¢î£óó¢è÷¢ 
/ ü£ñ¦ù¢î£óó¢è÷¤ù¢ 

ªðòó¢ /  
èìù¢ èíè¢° âí¢.

ü£ñ¦ù¢ ªê£î¢¶(è¢è÷¤ù¢) õ¤ðóé¢è÷¢ 
(ªîó¤ï¢î õ¤ô¢ôé¢èé¢èÀìù¢)  

(ã«îÂñ¢ Þ¼ð¢ð¤ù¢)

ï¤½¬õ 
ªî£¬è 

(Ïð£ò¤ô¢)

Ü®ð¢ð¬ì  
õ¤¬ô ªê£î¢¶ Ýò¢¾  

«îî¤ & «ïóñ¢

ñ¤ù¢ùµ  
ãô «îî¤ & 

«ïóñ¢«ìõí¤î¢ 
ªî£¬è

(A)     (B) (C)  (D)   (E)   (F)  (G)

1. ó£«üû¢ H 
(èìù¢î£óó¢) 
èìù¢ èíè¢° âí¢. 
LVCHE00039423502

«ñè¢ - FORCE MOTORS LTD.,
ñ£ìô¢ - TRAVELLER 3350 WB (2019)
ðî¤¾ âí¢. TN05 BW6831 
RC ï¤¬ô - è¤¬ìò£¶.
ªê£î¢¶ ï¤¬ô - âù¢ü¤ù¢, è¤òó¢ ð£è¢ú¢ 
è¢° æõó¢ý£ò¢ô¢  «î¬õð¢ð´è¤ø¶. 
Ü¬ùî¢¶ Þòï¢î¤ó ð£èé¢èÀè¢°ñ¢ 
æõó¢ý£ò¢ô¢  «î¬õð¢ð´è¤ø¶. «ñô¢ 
õ¤ó¤ð¢¹è÷¢ è¤ö¤ï¢¶÷¢÷¶.

27 -  
ü¨¬ô  - 
2022 ñ¢ 
«îî¤ò¤ù¢  

ð®  
Ï. 

17,94,714/-

Ï.  
6,97,500/-

Ü¬ùî¢¶ «õ¬ô 
ï£ì¢è÷¤½ñ¢ è£¬ô 
11.00 ñí¤ ºîô¢  

ñ£¬ô 04.00  
ñí¤ õ¬ó.  

ê£ñ¤ô¢, ªêù¢¬ùò¤ô¢ 
ï¤Áî¢î¤ ¬õè¢èð¢ 

ðì¢´÷¢÷¶.

25- 
Ýèú¢ì¢ - 

2022
«ïóñ¢ - 

è£¬ô 11.00 
ñí¤ ºîô¢ 
ñ£¬ô 3.00 
ñí¤ õ¬ó.

 Ï. 
69,750/- 

Ýù¢¬ôù¢ ãôñ£ù¶, ãô ºè¬ñ MXC Solutions India Private Limited - ù¢ õ¬ôî÷ñ¢ (URL Link https://www.cartradeexchange.com) ô¢ ï¬ìªðÁñ¢. 
ªñ£î¢î ï¤½¬õî¢ªî£¬èè¬÷ «ñø¢ªè£í¢´ õ¼ñ¢ õì¢®»ìù¢ «êó¢î¢¶ 2022 Ýèú¢ì¢ 24 ñ¢ «îî¤ ñ£¬ô 04.00 ñí¤è¢° ºù¢¹ õ¬ó 
ªê½î¢î Üìñ£ùî£óó¢ / Þõ¢õø¤õ¤ð¢¹ õöé¢èð¢ªðø¢øõó¢ Ýè¤«ò£¼è¢° è¬ìê¤ õ£ò¢ð¢¹ õöé¢èð¢ð´è¤ø¶., îõÁñ¢ ðì¢êî¢î¤ô¢ Þï¢î ü£ñ¦ù¢ 
ªê£î¢¶/è¢è÷¢ ðì¢®òô¤ì¢ìõ£Á õ¤ø¢ð¬ù ªêò¢òð¢ð´ñ¢.  
õ¤¬ô«è£ó àî¢«îê¤î¢¶÷¢«÷£ó¢ / õ£é¢°«õ£ó¢, «èì¢¹ õ¬ó«õ£¬ôò£è â´è¢èð¢ðì¢ì «ñø¢ªê£ù¢ù «ìõí¤î¢ªî£¬è»ìù¢ (è÷ñ¢ ‘‘E’’ ô¢ 
°ø¤ð¢ð¤ì¢ìõ£Á) Ã®ò õ¤¬ôð¢¹÷¢÷¤è¬÷ Í®ò à¬øò¤ô¤ì¢´, à¬ø«ñô¢ ‘‘Offer for Purchase of Asset’’ âù â¿î¤, ICICI «ðé¢è¢ ô¤ñ¤ì¢ªìì¢., 
SP-24, Üñ¢ðî¢Éó¢ ªî£ö¤ø¢«ðì¢¬ì, ªêù¢¬ù-600058 ô¢ 2022 Ýèú¢ì¢ 24 ñ¢ «îî¤òù¢Á ñ£¬ô 04.00 ñí¤è¢° ºù¢«ð, êñó¢ð¢ð¤è¢è 
«õí¢´ñ¢. º¬øò£è ãôñ¢ ïìî¢îð¢ð´õîø¢è£è, êï¢¬îð¢ð´î¢î½è¢è£ù å¼ ºè¬ñ ãôñ¢ ïìî¢¶ðõó£è ðí¤òñó¢î¢îð¢ðì¢´÷¢÷¶. 
«ìõí¤î¢ªî£¬èò£ù¶ DD / PO Ýè ã«îÂñ¢ «îê¤òñò£ñ£è¢èð¢ðì¢ì / ðì¢®òô¤ìð¢ðì¢ì õé¢è¤ò¤ô¢ ‘‘ICICI BANK LIMITED’’ âù¢ø ªðòó¤ô¢ 
ªêù¢¬ùò¤ô¢ ªê½î¢îè¢èõ£Á â´è¢èð¢ðì¢®¼è¢è «õí¢´ñ¢. 
«ñ½ñ¢, ªê£î¢¶ Ýò¢¾, ãôñ¢ Üô¢ô¶ õ¤¬ôð¢¹÷¢÷¤ êñó¢ð¢ð¤ð¢¹ ªî£ìó¢ð£è ã«îÂñ¢ õ¤ðóé¢è÷¢ «î¬õð¢ð´ñ£ò¤ù¢, ICICI «ðé¢è¢ ô¤ñ¤ì¢ªìì¢-ù¢ 
Ü¬ô«ðê¤ âí¢è÷¢ - 9004474395 / 7550214251 Üô¢ô¶ MXC Solutions India Private Limited - ù¢ Ü¬ô«ðê¤ âí¢. 6380106649-ô¢ 
ªî£ìó¢¹ ªè£÷¢÷ô£ñ¢. õé¢è¤ / ñ¤ù¢ùµ ãôñ¢ ïìî¢¶ñ¢ ºè¬ñò¤ù¢ Ü½õôó£ô¢ º®¾Á «ïóî¢¶è¢° ºù¢¹ ªðøð¢ðì¢´ ðî¤¾ ªêò¢òð¢ðì¢ì 
õ¤¬ôð¢¹÷¢÷¤è÷¢ ñì¢´«ñ ãôî¢¶è¢° è¼î¢î¤ªô´î¢¶è¢ªè£÷¢÷ð¢ð´ñ¢. 
Üî¤è£óð¢Ìó¢õ Ü½õôó¢, âï¢î è£óíºñ¢ °ø¤ð¢ð¤ì£ñô¢ âï¢î æ¼ Üô¢ô¶ Ü¬ùî¢¶ ãôñ¢ / õ¤¬ôð¢¹÷¢÷¤¬ò î÷¢Àð® ªêò¢ò«õ£, 
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