KEYNOTE

Ref # Buyback/OEL/Let-SEBI&SE/St(10) January 10, 2023

The Manager

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001

Dear Sir,
Reg: Buyback of equity shares by Orbit Exports Limited (the “Company”)

This has a further reference to the captioned Buyback offer where we are acting as “Manager to the
Offer”. The offer opened on Thursday, December 15, 2022, and closed on Wednesday, December 28,
2022.

In response to the Buyback offer for 4,08,163 equity shares of 210/- each, the Company received
28,93,692 valid equity shares in the Offer. The settlement of bids was completed through the
settlement process of BSE Limited on Friday, January 06, 2023. The 96 Equity Shares accepted in the
offer in physical form have been extinguished on January 09, 2023. The extinguishment of 4,08,067
Demat Equity Shares accepted under the offer is currently under process and shall be completed on
or before Friday, January 13, 2023.

We are enclosing herewith a copy of the post buyback public advertisement published in compliance
with regulation 24 (vi) of the Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018. The advertisement has been published in the same newspapers where the public
announcement was published.

Thanking you and assuring you of our best co-operation at all times.

Yours sincerely,
For KEYNOTE FINANCIAL SERVICES LIMITED

ay S. Patil
Director — Investment Banking
Encl.: a/a

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 91 22 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net = Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407



ORBIT EXPORTS LTD.

arbit exports ltel. Regd. Office: 122, Misiry Bhavan, 2 Floor, Dinshaw Wachha Road, Mumbai - 400 020 Tel. No.: 022-66256262
Wabsite: waw.orbi .com, Emall: i “exparts.com
Corporate Identification Number [CIN): L4D30DMH1$83PLC0308T2 Contact Person: Ankil Kurrar ain, Company Secretary & Compiance Officer

POST BUY-BACK PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS/ BENEFICIAL OWNERS OF THE EQUITY SHARES

OF OREBITEXPORTS LIMITED.

This Past Buyback Public A i ") is made t to ian 24 {vi) of ities and Exch: Board of

India {Buyback of Securities) Regu lations, 2018 {"Buyback Regulations"). This Advertisement should be read in conjunction with the

Public Anncuncement dated November 08, 2022, published on November 09, 2022 (“PA”), and the Letter of Offer dated December 03, 2022

(the "Lattar of Offer"/ “LOF") issuad in connaction with the Buyback of fully paid aquity shares of 10/- sach {"Equity Shares™) of Orbit

Exports Limited (the “Company~), through the Tender Offer route. Al capitalized terms, unless defined herein, shall have the same

ibed tothem inthe i and the Letter of Offer.

1. THEBUYBACK

1.1, The Gompany had announced the Buyback of up 104,08, 183 (Four Lakis Eight Thousand One Hundred Sidy Throe) fuly-paid-up Exuity Shares of face
walue B0 gach fram all the eligible sharehokderabeneficla ownars of Equity Sheres a5 onrecard data 18, 2 basis,
trrough the Tender Offer” route &t a price of T 2450

/- {Rupees Twa Hundred Forty Five Only) per equity share payable in cash, for an aggregste
maximum consideration not exceedng T 10,00,00,000/- (Rupees Ten Crores Cnly) (“Buyback Siza™). The Buyback Sz is excluding Transacton
Costs such as secusilies bansaclion Lax, GET, stamp duly, fling lees, advsors' lees, brokerage, puble announcerent expenses, printing and dispeich
axpensas, d otherincizants {harsinafter rafamad o as “Transaction Costs™)

1.2, The Buyback eize represents 5.53% and 5.17% of the fully pald-up equty share captsl and free reserves s per the sudited standalone and
consolidated fnancial statements of the Company as on March 31, 2022, respectively (the last audiled financial statement avadatle as oo the
date of Bogrd Masting e, Novamber 04, 2022 approving the Buyback). The numoer of Eguty shares bought back constitited 1.48% of the Pre-
Buyback » Equity shares of the Company.

1.2 Tha Company adopted tha Tender offer route for the purpose of the Buyback The Buyback was implamentad using the “Machanism for
acquisition of shares through Stock Exchange” notiied by he Securilies and Exchange Board of India ("SEEI'} vde crouar CIRICFDY
POLICYCELL1/2015 dated Aprl 13, 2015, read with SEBI circular CFIVDCR2/CIR/P/2016/131 dated December 3, 2016 and SEBI circular
CFODCRAINGIRF2021/46135 dated August 13, 2021, inclwding any amendments tereot, thereod, NSE crcular ne. 632020 dated August D6, 2020

and BSE Molice No, 202071024 2, 2020, For the purp Ihe Buybick, BSE Limiled was Iho designated slock axcnangs

1.4. The tendering Feriad for the Buyback COffer opened on Thursdey, Decamber 15, 2022, and closed onWednasday, Decambar 28, 2022,

2. DETAILS OF BUY BACK

2.1, 408,163 [Four Lakhs Eight Thousand Cne Hundrad Sixty Thres Cinly -‘uuy— paid-up Equty Shares were bought back undar the Buyback, ata
price of £245/- (Rupees Two Hundred Farty Five Only) per Equity Shar

2.2, Tha total amount utilized in the buyback was T 999,593,935 (Nina C'CI'BS Nlnel)'l\ na Lakhs Ninety Mna Thousand Mine Hundrad Thiry Fiva aniy)
exchuding Transaction Cost,

2.3. The Registrar o the Buyback L.a., Link Intime India Private Limited {“Registrar”), considerad 5,000 valid bids for 28,93,632 Valid Equity Shares

in responge 1o the Buyback rasulling in the subscripbion of appraximately 7.09 limes the maximum number of Equily Shares propased Lo be
Bought back. The deta’s of the applications considered by the Registrar, are as undar

No. of times (lotal valid
Number of | Total no. of Totalvalid | Total valid
Equity Shares [bids recaived| YO EQURtY Shares | gy iy | Equity Shares | Tury Shares meaivad In
Particulars bid for in the e category to no.

availablefor | inthe eategory (B} inthe | raceived in the | of Eouiy Shares propossd
Buyback (A) | category category | category™(C) | "o be bought back (GIA)

Small

Sharehalder 61,225 4,788 245,543 4,788 235524 385

Calegary

1}

Exi 3,485,038 212 26,60,754 212 26,56,186 7.66

Notin Mastarfila* | 91 7627 |

Total 4,08 163 | 5,091 7522924 1 5,000 28 53 692 7.09

11 bidz for 7,627 Eguity Shares were nof considersd since they wens nol sharshaiders as on Recom Date.
“Exciudes excess bid by 38 sharshalders for 10,019 Equity Shares under Resarved Categary and 4 sha'sm\mrs for 11,586 Er.l.wysnams under General
Category. and such aquT
. All valid applications were consadared for the purpose of Accaplance n accordance with the Buyback Regulations and the Le'.har of OFE' The
Gommunication of accept jection has been by the Registrar, via emall, ho have thelr e-mall
D= regstared with the CDI"\DB")‘]M January C 023. In cases where email 103 were not regist Q'Bd &Ilﬂ the Company or ﬂeDOSllﬁﬂe! physical
letiers of accepiance [ rajectan have been dispaiched o the Eligitie Shareholders by the Registrar on January 06, 2023, In Emal bounce back
cases, physical lettars of acceptance /rejection have been dispatched to the Eligible Sharahoidars by the Registraron Janwary 07, 2023,

2.5 The setsernent of all valid bids was compleled by the Indian Cleanng Corporalion Limited { BSE Limited an January 06, 2023, Cleaning Corparation
hag made direct funds payout i holders whoge sb have been accepl e Buyback, Il sank accaunl details ol any Elgible
Shareholders were not avallable or if the funds transfer instruction were rejected by Resenve Bank of India or relevant tank, due to any reason, then
the amounts payable o Elighle Shersholders wers transferred bo the concermed Seller Member for cnvward trana®er to such Elgible Sharshoider

2.6, Damal Equity Shares accopted undr the Buyback wers Iransforred 1o the Comparny's Dens ow Account an ry 06, 2023, The uraccepted
demit Equity St ril o respestive Eligkile Sharehoidis by Clearing Corporstions an January D8, 2023,

2.7. Tha extingusshment of 408,067 Demat Equity Shares tha Buyback is cumantly undes and shall 2 completed on or before
January 13, 2023 and 96 Equity Shares in physical form have been extnguished on Januany 0%, 2023,

28, The Company and 28 directors sccept full reaponsibility for the Infarmation cortained in this Peat Buytack Public Announcament and alss
acceptresponsibility for the obligatons of the Company lald down under the Buyback Regulaticns.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

. The capital siructure of the Company, pre and post the Buyback is as under:

2.

=

-

(Equity Shares having face value of T10/- each)

Srhio Pre-Buyback” Post-Buyback™
No. of Shares | Amount (€ in Lakhs) | No.of Shares | Amount (¥ in Lakhs)
1 Authorized Share Capital
Equity Shares 3,50,00,000 3500.00 3,50,00,000 3500.00
Preference Shares - - -
2 lssued, Subscribed and Paid-up Capilal 2,73,83,065 2¥38.30 2,59, 74,802 255749

“As an Ihe Record date Le, Navember 18, 2022

*Subyjee! 1o extinguishmen of Equity Shares

3.2, Detalls of the eligible shareholdersibensficial ewners from whom Equity Shares exsesding 13 {of the lotal equity shares bought back) have
been acceptad under the Buyback are as mentioned below:

MNumber of Equity Shares| Equity Shares accepled as |Equity Shares accepled as a % of
51, No. [Name of Sharehelder accepted under the a % of tatal Equity Shares |total pest Buyback equity capital of
| bought back the il
1 |Pankaj Seth 81,318 18.92% 0.30%
2 |Anizha P Sath 70,253 17.21% 0.26%
3 |Mediaman Multitrade Pvi Lid 51,856 12.70%
4 |Kaushik Daga 28,736 7.04%
5 |Verun Daga 26,300 B.A4%
& |Cwn Infracon Private Limited 18,753 4.59%
T Parth Seth 7273 1.78%
& |Gandhar Share Broxing Pt Lid 5,2 1.29%
8 |Paras Kumar Daga HUF. 4,088 1.00%
3.3, The shareholding patiern of the Company Pre-Buyback (2s on Record di a5 on November 18, 2022) and Post Buyback

Post Buyback”
Particulars
% of Post-Buyback|
| shares | equityshars |
Promaoters and Promoter Group 1,78,94.380 6 34
Foreign Investors (including ADRs, Non-Resident Indkans, Flis, A5 602 017
FPIs, Foraign Nabionals and Overseas Corporals Bodes) ! a0,80,512 3365
Financial Institutions ( Banks, NBFCs & Mutual Funds
Cthars (Public, Bodies Corporate, C Members, Trusts snd HUF) 92.30,781 33.71
[ Total 2,73,83,065 100.00| 269,74,902 100.00]

"Subjest fo extinguishment of o
4. MANAGER TO THE BUYBACK OFFER

Keynote Financial Services Limited
Tha Ruby, Bth Floor, Senapab Bapat Marg, Dadar (West), Mumbal - 400 028

K E Y N O T E Tel: +01 22 £826 5000-3; E-mail: mbd@keynataindia.n
Wabsite: www keynateinga.net Contact Person: Sunu Th

SEBI Registration No.; INM 000002606 CIN: - .C?‘2UMH|993PL\..U?24O?

5. DIRECTORS RESPONSIBILITY

As por Rogulation ?-ilula] of the Buybatk Ragulations, the Diractars of tha Company accapt full rsponsibilly or the information caniainad in this
Past Buyback P ma ‘brochura, publicty material which may ke issund and confim
that such y risleading

does n

For and on behalf of Board of Diractors of Mis. Orbit Exports Limited

Sdi- Sdi-
Pankaj Sath Ankit Kumar Jain
Date: January 09, 2023 Managing Director Directar Compary Secrelary & Compliance Officer
Place: Mumbal DIN: DO027554 DIN: 00027641 M. Ns :A54805
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