
MOONGIPA
SECURITIES LTD.

July 06, 2022

To,

The Manager

BSE Limited

P. J. Towers, Dalal Street

Mumbai - 400001

Subject: Recommendations on the Open Offer to the shareholders of Moongipa

Securities Limited by Committee of Independent Directors in terms of Regulation 26(7) of

Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations. 2011

Dear Sir/Madam,

We, Moongipa Securities Limited (hereinafter referred to as the 'Target Company') are

hereby submitting the recommendations of committee of independent directors on the open

offer made by Mr. Rahul Gupta and Mr. Rohan Gupta (hereinafter collectively referred as

'Acquirers') to acquire upto 13,02,652 (Thirteen Lakhs Two Thousand Six Hundred Fifty Two)

Equity Shares constituting 26.00% of Paid up Equity Share Capital of the Target Company at a

price of INR 18.01/- (Indian Rupees Eighteen and One Paisa only) for each equity share of the

Target Company, pursuant to, and in compliance with, amongst others, Regulation 3(1) and

Regulation 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011 and subsequent amendments thereto.

Kindly take the above information on your records.
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