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October 04, 2019

“Exchange Plaza”, C-1, Block G,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Symbol: JSWENERGY

National Stock Exchange of India Ltd. | BSE Ltd.

}f;y Investments Pvt. Ltd.

Regd. Office : JSW Centre,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

CIN. : U65993MH2005PTC 152325
Phone :+9122 4286 1000
Fax . +91 22 4286 3000

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code: 533148

Sub: Disclosure under Regulation 31(1) of the Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers), Regulations, 2011 pursuant to SEBI Circular No.

SEBI/HO/CFD/DCR1/CIR/P/2019/90 dated 07.08.2019

Dear Sir,

Pursuant to the SEBI Circular No. SEB/HO/CFD/DCR1/CIR/P/2019/90 dated August 07, 2019 and the SEBI
(Substantial Acquisition of Shares and Takeovers), Regulations, 2011, we, the undersigned, being one of the
promoters of JSW Energy Limited, are submitting on behalf of the Promoters and PACs, the disclosure stating
reasons for encumbrances made by the Promoters and PACs in the format as prescribed in Annexure II of the

aforesaid Circular.
Request you to take the same on record.
Thanking you,

Yours sincerely,
For JSW Investments Private Limited

(On behalf of Promoters and PACs of JSW Energy Limited)

I

Director

Encl.: A/a

CC:

The Company Secretary

JSW Energy Limited

JSW Centre,

Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

(A
<)
JnbaL  Part of O. P Jindal Group



Annexure —II

Format for disclosure of reasons for encumbrance
(In addition to ANNEXURE -l prescribed by way of circular dated August 05, 2015)

Name of Listed Company_ JSW Energy Limited
Name of recognized stock exchanges | National Stock Exchange of India
where the shares of the company are listed | BSE Ltd

Name of promoter(s) / PACs whose shares
have been encumbered

List of Promoter(s) / PAC as per Attachment —I)

| Total promoter shareholding in the listed
company

No. of shares; 122,98,87,844 constituting 74.91% of the total share capital of
the company.

Encumbered shares as a % of promoter
shareholding

Total Promoter’s encumbered shares - 73,51,15,935 constituting 59.77% of
promoters’ shareholding

| Whether encumbered share is 50% or
more of promoter shareholding

Yes, the encumbered shares constitute 59.77% of promoters’ shareholding
considering the collective shareholding of promoters / PACs of JSW Energy
Limited

Whether encumbered share is 20% or
more of total share capital

Yes the encumbered shares constitute 44.77% of the total share capital
considering the collective shareholding of promoters / PACs of JSW Energy

Limited
Detailed reasons for the aforesaid encumbrance: The encumbrances have been created to secure the lenders of Promoters
(including PACs) against the respective borrowings of the promoters/ Group Companies/ PACs as per the details below.

Details of all the existing events / agreements pertaining to the encumbrance:

Encumbrance 1 Encumbrance 2

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking
etc. or any other convenant, transaction, condition or arrangement in the
nature of encumbrance)

No. and % of shares encumbered

Specific Name of the entity in whose favour shares encumbered(X)
details about

the Whether the entity X is a scheduled commercial bank,
encumbrance | public financial institution, NBFC or housing finance

company? If no, provide the nature of the business of the
entity.

Name of all other entities in the agreement

Whether the encumbrance is relating to any debt instrument
viz. debenture, commercial paper, certificate of deposit etc.
If yes, provide details about the instrument, including credit

. As per Attachment IT
rating.

Security cover
/ asset cover

Value of shares on the date of event / agreement (A)

Amount involved (against which shares have been
encumbered) (B)
Ratio A/B

Borrowed amount to be utilized for what purpose:

End use of
money

(a) Personal use by promoters and PACs
(b) For the benefit of listed company

Provide details including amount, purpose of raising money
by listed company, schedule for utilization of amount,
repayment schedule etc.

( ¢) Any other reason (please specify)




Notes:

1. Name of the entity in whose favour shares have been encumbered is considered as on 30™ September, 2019.

2. Value of the Security / Asset Cover is calculated as per the closing price of Target Company's shares on National Stock Exchange as
on 30" September, 2019



JSW ENERGY LIMITED
List of promoters & PAC as on 30.09.2019

Attachment - 1

NO | NAME OF THE SHAREHOLDER PAN TOTAL SHARES HELD SHARES PLEDGED OR
OTHERWISE ENCUMBERED
No. of Shares held| Asa % of | No. of shares | As a % of total
total share share capital
capital
1|SAJJAN JINDAL AADPJS110D 100 0.00 -
2|SAROJ BHARTIA AAIPB7610F 1,00,000 0.01 -
3|SEEMA JAJODIA ACJPJ6249H 73,75,000 0.45 -
4|SANGITA JINDAL ADDPJS071E 100 0.00 - -
5|TARINI JINDAL HANDA AEEPJ0735P 2,50,02,225 1.52 - -
6/URMILA BHUWALKA AEHPB6446C 1,00,000 0.01 1,00,000 0.01
7INIRMALA GOYAL AEQPG0976D 1,00,000 0.01 - -
8| TANVI SHETE AGCPJ0233G 2,50,02,225 1.52
9|PARTH JINDAL AlIPJ6232H 1,76,27.225 1.07
10]AMBA RIVER COKE LIMITED AAACGS394G 72,10,640 0.44 - -
111JSW STEEL LIMITED AAACI6293E 2.36.25,000 1.44 - -
12|NALWA SONS INVESTMENTS AAACJ2734R 370 0.00 - -
LIMITED
13|JSW STEEL LIMITED AAACJI4323N 6,17,38,090 3.76 -
14|JSW HOLDINGS LIMITED AABCJ1531F 445 0.00 - -
15]JSW CEMENT LIMITED AABCJ6731B 26,29,610 0.16 - -
16|JSL LIMITED AACCIJ1451F 14,53,32,820 8.85 - -
171JSW STEEL COATED PRODUCTS |AACCM3988L 90,31,770 0.55 - -
LTD
18|SAJJAN JINDAL AACTTI159M 100 0.00
19|SAJJAN JINDAL AACTT9160A 100 0.00 - -
20{SAJJAN JINDAL AADTP2168D 100 0.00 - -
21|DANTA ENTERPRISES PRIVATE |AAECD9628G 8,55,99,613 5.21 7,53,37,386 4.59
LIMITED
22|GLEBE TRADING PRIVATE AAECG0208K 14,53,32,820 8.85 10,32,70,547 6.29
LIMITED
23|{INDUSGLOBE MULTIVENTURES [AAECI3922L 25,59,86,044 15.59 23,07,84,000 14.06
PRIVATE LIMITED
24| VIRTUOUS TRADECORP AAECV7088E 8,55,99,613 5.21 2,87,87,002 1.75
PRIVATE LIMITED
25[JSW INVESTMENTS PRIVATE AAJCS2498G 33,24,92,694 20.25 29,68,37,000 18.08
LIMITED
26|SAJJAN JINDAL AASTS0906M 100 0.00 - -
27|SAJJAN JINDAL AASTS0909E 100 0.00 - -
28|SAJJAN JINDAL AASTS1907Q 100 0.00 - -
28|SAHYOG HOLDINGS PRIVATE AAUCS2300N 100 0.00 - -
29|PRITHAVI RAJ JINDAL AALPJ2120R 370 0.00 - -
30|RATAN JINDAL AASPJ0852D 370 0.00 -
Total 1,22,98,87,844 74.91 73,51,15,935 44,77
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Encumbrance 23
234 December, 2016 being the date of
pledge agreement.

Encumbrance 24
27" July, 2017
being the date of

pledge
| - agreement,
Type of encumbrance (pledge, lien, Pledge Pledge
negative lien, non-disposal undertaking
etc. or any other convenant, transaction,
condition or arrangement in the nature
of encumbrance)
No. and % of shares encumbered 19387002 shares* 94,00,000 shares

(1.18% of total share capital)

(0.57% of total
share capital)

Specific Name of the entity in L&T Finance Limited L&T Finance
details about | whose favour shares Limited

the encumbered(X)

encumbrance

Whether the entity X is | Yes (NBFC) Yes (NBFC)

a scheduled commercial

bank, public financial

institution, NBFC or

housing finance

company ? If no,

provide the nature of the

business of the entity.

Name of all other Virtuous Tradecorp Private Limited - Virtuous

entities in the agreement | 19387002 Tradecorp Private

Limited- 9400000

Whether the ¥es / No No

encumbrance is relating | If yes, - Not applicable Not Applicable

to any debt instrument 1. Name of the issuer )

viz. debenture, 2. Details of the debt instrument

commercial paper, 3. Whether the debt instrument is|

certificate of deposit etc. listed on stock exchanges. g

If yes, provide details 4. Credit Rating of the debt

about the instrument, instrument

including credit rating. 5. ISIN of the instrument D,

Security Value of shares on the Rs. 113,12,31,567/- Rs.63,12,10,000/-
cover / asset | date of event /
cover agreement (A)

Amount involved Rs. 145.00 Crores** Rs. 300.00

(against which shares Crores™**

have been encumbered)

(B)

Ratio A/B Not applicable as shares of other Not applicable as
companies were also pledged against the | shares of other
said loan and certain no. of shares have companies were
also been released after re-payment of also pledged
loan installments. against the said

loan.
End use of Borrowed amount to be -
money utilized for what

purpose:

(a) Personaluse by | No No
promoters and
PACs

(b) For the benefit | No No
of listed




company

Provide details
including amount,
purpose of raising
money by listed
company, schedule for
utilization of amount,
repayment schedule etc.

( ¢) Any other reason
(please specify)

Loan amount — Rs. 145 Cores
Repayment in 36 month from the
date of first disbursement.
Utilized for the purposes
mentioned below.

The loan was availed for
investment in group / associate
companies, directly or indirectly
by way of debt / or equity or any
other instrument.

Loan and advances, directly or
indirectly to group or associate
companies.

Not applicable as
the shares are
pledged towards
shortfall
undertaking given
on behalf of
Jindal Stainless
Limited

Pledged towards
Shortfall
undertaking given
on behalf of
Jindal Stainless
Limited to secure
the credit facility
provided by L&T
Finance Limited
to Jindal Stainless
Limited

*Qutstanding pledged shares as on 30.9.2019.

** Shares of other listed companies have also pledged towards security of the said loan.
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Encumbrance 46

Agreement dated 28th
May, 2012

Type of encumbrance (pledge, lien, negative lien, non-disposal undertaking |Pledge

No. and % of shares encumbered 1,00,000

Specific details about the
encumbrance

Name of the entity in whose favour
shares encumbered(X)

Bajaj Finance Limited

Whether the entity X is a scheduled
commercial bank, public financial
institution, NBFC or housing finance
company ? If no, provide the nature
of the business of the entity.

NBFC

Name of all other entities in the
agreement

Mrs. Urmila Bhuwalka -
1,00,000 shares

Whether the encumbrance is relating
to any debt instrument viz. debenture,
commercial paper, certificate of
deposit etc. If yes, provide details
about the instrument, including credit
rating.

Loan Agreement

Security cover / asset cover

Value of shares on the September 30,
2019

65,05,000

Amount involved (against which
shares have been encumbered) (B)

400,00,000

Ratio A/B

0.16

End use of money

Borrowed amount to be utilized for
what purpose:

(a) Personal use by promoters and
PACs

Yes

(b) For the benefit of listed
company

Provide details including amount,
purpose of raising money by listed
company, schedule for utilization of
amount, repayment schedule etc.

( ¢) Any other reason (please specify)






