
PANATONE FINVEST LIMITED 

Bombay House 24 Homi Mody Street Mumbai 400 001 
Phone 6665 7344/ 7136 Fax 6665 8080 
(CIN No. U67120MH1992PLC066160) 

 

 
 
 
Date: March 23, 2021 
 
 
Tata Communications 
Limited 
VSB, 
Mahatma Gandhi Road, 
Fort, 
Mumbai 400 001 
 

BSE Limited                                                                                                                                                                  
Corporate Relationship 
Department 
Phiroze Jeejebhoy Towers 
Dalal Street, Mumbai-400 001 
Scrip Code: 500483 
 

National Stock Exchange of 
India Limited 
Exchange Plaza, C-1, Block G  
Bandra Kurla Complex, Bandra 
(E)  
Mumbai, Maharashtra 400051 
Scrip Code: TATACOMM 
 

 
 
Dear Sir/Ma’am, 
 
Sub: Disclosure under Regulation 10(6) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 (“Takeover Regulations") 
 
We, Panatone Finvest Limited have acquired 2,85,00,000 equity shares of the face value of Rs. 10 each 
(“Equity Shares”) of Tata Communications Limited (the “Target Company/TC”), representing 10.00 
% of the total issued and paid-up equity share capital of the Target Company from the President of India 
(as represented by and acting through the Ministry of Communications, Government of India) (“GoI”) 
via an off-market transfer of shares on March 18, 2021.  
 
This intimation is being made in compliance with Regulation 10 (6) of the Takeover Regulations. 
Request you to kindly take the same on record and oblige.  

  
Yours faithfully, 
For Panatone Finvest Limited  
 
 
 
 
Chetan Nage 
Company Secretary   
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Format for Disclosures under Regulation 10(6) -Report to Stock Exchanges in respect of any 
acquisition made in reliance upon exemption provided for in Regulation 10 of SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 
 

1. Name of the Target Company (TC) Tata Communications Limited 
2. Name of the acquirer(s) Panatone Finvest Limited (“Acquirer”) 
3. Name of the stock exchange where shares of 

the TC are listed 
BSE Limited and National Stock Exchange of 
India Limited 
 
 

      4. Details of the transaction including 
rationale, if any, for the transfer/ acquisition 
of shares. 

Based on recommendations of the Department of 
Investment and Public Asset Management in 
terms of the letter dated January 12, 2021, the 
President of India (as represented by and acting 
through the Ministry of Communications, 
Government of India) (‘GoI’) has divested its 
equity shareholding of 26.12% in Tata 
Communications Limited (the “Target 
Company/TC”), by (i) an offer for sale through 
the stock exchange mechanism which took place 
on March 16, 2021 and March 17, 2021 (the 
“OFS”), pursuant to which the GoI sold 
4,59,46,885 equity shares of the face value of Rs. 
10 each (“Equity Shares”) of the Target 
Company, representing 16.12 % of the total 
issued and paid-up equity share capital of the 
Target Company, and (ii) the sale of the balance 
shareholding of the GoI in the Target Company, 
i.e., 2,85,00,000 equity shares representing 10.00 
% of the total issued and paid-up equity share 
capital of the Target Company, to the Acquirer 
via an off-market inter se transfer of shares 
between promoters that took place on March 18, 
2021. 
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5. Relevant regulation under which the 
acquirer is exempted from making open 
offer. 

In exercise of the powers conferred upon SEBI 
under section 19 r/w sections 11(1) and 11(2)(h) 
of the SEBI Act, 1992 and regulation 11(5) of 
SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 (“Takeover 
Regulations”), SEBI has granted specific 
exemption to the Acquirer from complying with 
the requirements of regulations 3(2) r/w 
regulation 10(1)(a)(ii) vide its order dated 
February 23, 2021 bearing number 
WTM/SKM/CFD/5/2020-21. 
 6. Whether disclosure of proposed 

acquisition was required to be made under 
regulation 10 (5) and if so, 

- whether disclosure was made and 
whether it was made within the 
timeline specified under the 
regulations. 

- date of filing with the stock exchange. 

Yes, the disclosure was made under Regulation 
10 (5) of the Takeover Regulations within the 
timeline specified under the Takeover 
Regulations on March 4, 2021. 

7. Details of acquisition Disclosures required to 
be made under regulation 
10(5) 

Whether the disclosures 
under regulation 10(5) 
are actually made 

 a. Name of the transferor / seller The President of India as 
represented by and 
acting through the 
Ministry of 
Communications 
(“GoI”), who is also a 
promoter of the TC. 
 

Yes. 

 b. Date of acquisition Within 1 (one) clear 
Business Day of the sale 
of equity shares of the 
TC by the GoI pursuant 
to the OFS (as defined 
below) and no later than 
March 20, 2021, or such 
other date as may be 
mutually agreed 
between the Acquirer 
and the GoI. 

Yes. 
 
The acquisition of shares 
was undertaken on 
March 18, 2021. 

 c. Number of shares/ voting rights in 
respect of the acquisitions from each 
person mentioned in 7(a) above 

A minimum of 10% of 
the outstanding equity 
share capital of the TC, 
being 2,85,00,000 
equity shares, and a 
maximum of 26.12% of 
the outstanding equity 
share capital of the TC, 
being 7,44,46,885 
equity shares. 

Yes. 
 
The number of 
shares/voting rights 
acquired is 2,85,00,000 
equity shares 
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 d. Total shares proposed to be acquired / 
actually acquired as a % of diluted share 
capital of TC 

A minimum of 10% of 
the outstanding equity 
share capital of the TC, 
being 2,85,00,000 
equity shares, and a 
maximum of 26.12% of 
the outstanding equity 
share capital of the TC, 
being 7,44,46,885 
equity shares. 

Yes. 
 
The total shares actually 
acquired is 10.00% of 
the diluted share capital 
of TC. 

 e. Price at which shares are proposed to be 
acquired / actually acquired 

The price was to be 
arrived basis the price 
discovery in the OFS. 
Given the OFS process 
was yet to be launched, 
at that stage, the exact 
price was not 
ascertainable. 
 

Yes. 
 
The price at which 
shares were actually 
acquired is Rs. 
33,89,20,91,700 (Rs. 
1189.1962 per equity 
share).  
 
 8. Shareholding details Pre-Transaction Post-Transaction 

No. of shares 
held 

% w.r.t 
total share 
capital of 
TC 

No. of shares 
held 

% w.r.t 
total share 
capital of 
TC 

 a Each Acquirer / Transferee(*) 9,91,72,854 
 

34.80 12,76,72,854 44.80 
 b Each Seller / Transferor 2,85,00,000 

 

10.00 0 0.00 
Note: 

• (*) Shareholding of each entity shall be shown separately and then collectively in a 
group. 

• The above disclosure shall be signed by the acquirer mentioning date & place. In case, 
there is more than one acquirer, the report shall be signed either by all the persons or 
by a person duly authorized to do so on behalf of all the acquirers. 

****** 
 
For Panatone Finvest Limited 
 
 
 
_____________________ 
 
Signature: Chetan Nage 

      Company Secretary 
 
Date: March 23, 2021 
 
Place: Mumbai 
 
Enclosures 

(1) SEBI exemption order WTM/SKM/CFD/5/2020-21 dated February 23, 2021  
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