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To,
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Phiroze Jeejeebhoy Towers,
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Ref: Open Offer for acquisition up to 13,000 (Thirteen Thousand)) Fully Paid-Up Equity Shares of
Face Value of Rs. 100/- (Rupees One Hundred Only) Each (“Equity Share”), representing the 26%
(Twenty Six Percent) of the Voting Share Capital (“Offer Shares”) of The Indian Link Chain
Manufacturers Limited (the “Target Company”), pursuant to and in compliance with the
requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations,
2011”).

Sub: Submission Copy of Detailed Public Statement
Dear Sir,

In relation to the captioned offer, we, Fedex Securities Private Limited, Manager to the Open Offer,
herewith enclosed the copy of Detailed Public Statement, published on December 09, 2022 in Financial
Express Newspaper (English - All editions), Jansatta Newspaper (Hindi -All editions), Financial Express
Newspaper (Gujarat- Ahmedabad Edition), Navakal (Regional- Mumbai edition).

Kindly acknowledge and take the same on your records.

Thanking You,
Yours faithfully,

Yash Kadakia

Director

Fedex Securities Private Limited

[SEBI Registration Code — INM000010163]
Date: December 09, 2022

Place: Mumbai



DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4),
14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
TO THE PUBLIC SHAREHOLDERS OF

THE INDIAN LINK CHAIN MANUFACTURERS LIMITED

Registered Office: 59, Sonawala Building, 2 Floor, Mumbai Samachar Marg Fort,
Mumbai-400023, Maharashtra, India;
Tel: 022-22661013; Email: inlinch@hotmail.com; Website: www.inlinch.com

OPEN OFFER FOR ACQUISITION OF UP TO 13,000 (THIRTEEN THOUSAND) FULLY PAID-UP EQUITY SHARES OF
FACE VALUE OF RS. 100/- ("RUPEES ONE HUNDRED ONLY") EACH ("EQUITY SHARES"), REPRESENTING 26%
(TWENTY-SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE INDIAN LINK CHAIN
MANUFACTURERS LIMITED ("TARGET COMPANY") AT AN OFFER PRICE OF RS. 720/- (RUPEES SEVEN HUNDRED
& TWENTY ONLY) PER EQUITY SHARE, FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY BY VISHAL THAKKAR ("ACQUIRER"), PURSUANT TO AND IN COMPLIANCE WITH THE
REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO ("SEBI (SAST)
REGULATIONS") ("OFFER" OR "OPEN OFFER"). NO OTHER PERSON IS ACTING IN CONCERT WITH THE
ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This Detailed Public Statement ("DPS") is being issued by Fedex Securities Private Limited, the Manager to the Open Offer
("Manager" or "Manager to the Offer"), for and on behalf of the Acquirer, in compliance with Regulations 3(1) and 4 and
read with Regulations 13(4), 14(3) and 15(2) and other applicable regulations of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST)
Regulations"), pursuant to the Public Announcement dated December 03, 2022 ("PA") in relation to this Offer, which was
filed on December 03, 2022 with Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE"). The copy of the
Public Announcement was sent to the SEBI and to the Target Company on December 05, 2022, in terms of Regulation 14(1)
and 14(2) of the SEBI (SAST) Regulations.

For the purposes of this DPS, the following terms would have the meaning assigned to them herein below:

"Equity Shares" - shall mean the fully paid-up equity shares of the Target Company of face value of Rs. 100/- (Rupees One
Hundred Only) each.

"Identified Date" shall mean the date falling on the 10th (Tenth) Working Day prior to the commencement of the Tendering
Period (as defined below), for the purpose of determining the Public Shareholders to whom the letter of offer in relation to this
Offer (the "Letter of Offer" or "LOF") shall be sent.

"Public Shareholders" shall mean all the equity shareholders of the Target Company excluding: (i) the promoters and
members of the promoter group of the Target Company; (ii) the Acquirer and any persons deemed to be acting in concert with
the Acquirer pursuant to and in compliance with the SEBI (SAST) Regulations.

"Paid-up Share Capital" shall mean Rs. 50,00,000/- (Rupees Fifty Lakhs Only) divided into 50,000 (Fifty Thousand) Equity
Shares of Rs. 100/- (Rupees One Hundred Only) each.

"Voting Share Capital” shall mean the total voting equity share capital of the Target Company carrying voting rights
expected as on the 10th working day from the closure of the tendering period under this Offer.

"Sale Shares" shall mean collectively 27,488 Equity Shares owned and held by the Selling Shareholders (as defined
below), representing 54.98% of the Voting Share Capital of the Target Company.

"SPA" shall mean the Share Purchase Agreement entered on December 03, 2022, by the Acquirer to acquire 27,488 fully
paid-up Equity Shares ("Sale Shares") of face value of Rs. 100/- (Rupees One Hundred Only) each representing 54.98% of
the Voting Share Capital of Target Company at a price of Rs. 720/- (Rupees Seven Hundred and Twenty Only) per Equity
Share aggregating to Rs. 1,97,91,360/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and
Sixty Only) along with control over the Target Company.

"Selling Shareholders" or "Sellers" as has been defined in paragraph 2.1.2 of Part | (Details of Selling Shareholders) of
this Detailed Public Statement below.

"Stock Exchange" means BSE Limited.

"Tendering Period" means the period of 10 (ten) Working Days during which the Public Shareholders may tender their
Equity Shares in acceptance of the Offer, which shall be disclosed in the LoF (as defined below)

"Underlying Transaction" as has been defined in paragraph 4 of Part Il (Background to the Open Offer) of this Detailed
Public Statement below; and

"Working Day" means any working day of SEBI.
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ACQUIRER, SELLERS, TARGET COMPANY AND THE OFFER

INFORMATION ABOUT THEACQUIRER - VISHAL THAKKAR

Mr. Vishal Thakkar, s/o Shri Pravin Thakkar aged about 43 years, is an Indian resident and residing at Near Hindu
Sabha Hospital, Sanitorium Lane, Room No.4, Tulsidas Kunverji Sanatorium Trust, Ghatkopar West - 400086,
Maharashtra, India. He is a under graduate.

As on the date of this DPS, Acquirer does not hold any Equity Shares directly or indirectly of the Target Company and
has not acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of
Public Announcement.

As on the date of this DPS, Acquirer is not holding any position(s) on the Board of Director of the Target Company.

As on the date of this DPS, the Acquirer does not belong to any group.

Ankit Parekh, Chartered Accountant (Membership No. 114622) of Ankit Parekh & Associates, Chartered Accountants
bearing UDIN 22114622BFAHNA4217 has certified vide his certificate dated December 03, 2022 that the net worth of
Acquirer as on December 03, 2022 is Rs. 95,81,785 (Rupees Ninety Five Lakhs Eighty One Thousand Seven Hundred
Eighty Five Only) and further the letter dated December 03, 2022 also confirms that he has sufficient liquid funds to
fulfill his parts of obligation under this offer.

As on the date of this DPS, he has not been prohibited by SEBI from dealing in securities pursuant to the terms of any
directions issued under Section 11B of the SEBI Act as amended or under any other regulations made under the SEBI
Act.

As on the date of this DPS, he has not been categorized as a ‘wilful defaulters' in terms of Regulation (1) (ze) of the
SEBI(SAST) Regulations, 2011.

As on the date of this DPS, he has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive
Economic OffendersAct, 2018 (17 of 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Regulations, 2011.

The Acquirer undertakes that he will not sell any Equity Shares of the Target Company during the Offer period in terms
of Regulation 25(4) of SEBI (SAST) Regulations.

DETAILS OF SELLING SHAREHOLDERS:

The Acquirer has entered into the SPA with the Selling Shareholders, on December 03, 2022, for the acquisition of
27,488 fully paid-up Equity Shares ("Sale Shares") of Rs. 100/- (Rupees One Hundred Only) each representing
54.98% of the Voting Share Capital of Target Company at a price of Rs. 720/- (Rupees Seven Hundred and Twenty
Only) per Equity Share aggregating Rs. 1,97,91,360/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand
Three Hundred and Sixty Only) subject to the terms and conditions as mentioned in the SPA.

.2 The details of the Selling Shareholders are as stated hereunder:

Partof | petails of Shares/ Voting Rights
sr| Nameof Nature Promoter/| o1 by the Selling Shareholder
No Selling Address of

‘| Shareholder Entity | Group | Pre- | o | Post |,
(Yes/No) |Transaction Transaction
1. |Hariprasad B-1504 Ashok Gardens, Individual Yes 12,882 |25.76 Nil Nil
Nevatia Tokersi Jivraj Road,
Sewree, Mumbai 400015.
2. |Vandana B-1204 Ashok Gardens, Individual Yes 6,438 |12.88 Nil Nil
Nevatia Tokersi Jivraj Road, Sewri
Mumbai 400015
3. |Kusum Nevatia [B-1504 Ashok Gardens, Individual | Yes 6,412 |12.82 Nil Nil
Tokersi Jivraj Road,
Sewree, Mumbai 400015.
4. |Sudha Nevatia [B-1504 Ashok Gardens, Individual | Yes 696 1.39 Nil Nil
Tokersi Jivraj Road,
Sewree, Mumbai 400015.
5. |Mridula Nevatia |B-1204 Ashok Gardens, Individual | Yes 640 1.28 Nil Nil
Tokersi Jivraj Road, Sewri
Mumbai 400015
6. [Harsh Nevatia  |B-1504 Ashok Gardens, Individual Yes 390 0.76 Nil Nil
Tokersi Jivraj Road,
Sewree, Mumbai 400015.
7. |Sudhir Nevatia |B-1204 Ashok Gardens, Individual Yes 30 0.06 Nil Nil
Tokersi Jivraj Road, Sewri
Mumbai 400015
Total 27,488 [54.98 Nil Nil

As on the date of DPS, the Sellers as mentioned above have not been prohibited by SEBI from dealing in securities, in
terms of directions issued under Section 11B of the SEBI Act, 1992, as amended (“SEBI Act’) or under any other
Regulations, made under the SEBI Act
As on the date of DPS, the Sellers are nota part of any group.
There is no lien, encumbrance or lock-in on the shares held by the Sellers and shares will be transferred free from all
encumbrances, and lock-in requirements.
The Sellers are the promoters of the Target Company. Pursuant to the Open offer and the consummation of the
Underlying Transaction, the Acquirer will become the promoter of the Target Company and the Seller will cease to the
promoters and relinquish the control and management of the Target Company in favour of the Acquirer, in accordance
with and in compliance with Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 2015”). Accordingly, upon completion of
open offer formalities, the Sellers shall be reclassified as “public shareholder” pursuant to Regulation 31A of the
SEBI(LODR) Regulations, 2015.
The Sellers have confirmed they have not been categorized as a “Willful Defaulter” in terms of Regulation (1) (ze) of the
SEBI (SAST) Regulations, 2011. They further confirm that they are not appearing in the willful defaulter’s list of the
Reserve Bank of India.
As on the date of this DPS, the Sellers have not been categorized as a Fugitive Economic Offender under Section 12 of
Fugitive Economic OffendersAct, 2018 (17 0f 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Regulations, 2011.
INFORMATION ABOUT THE TARGET COMPANY - THE INDIAN LINK CHAIN MANUFACTURERS LIMITED**:
** As per Certificate of Incorporation dated October 31, 1956.
The Target Company is a public limited company incorporated under the provisions of the Companies Act, 1956 on
October 31, 1956.
There has been no change in the name of the Target Company in the last three years.
The Registered Office of the Target Company is situated at 59, Sonawala Building, 2™ Floor, Mumbai Samachar Marg
Fort, Mumbai-400023, Maharashtra, India. Tel. No. 022-22661013 / 22665519. The CIN of the Target Company is
L28920MH1956PLC009882.
As on the date of this DPS, the authorised share capital of the Target company is Rs. 1,00,00,000/- (Rupees One Crore
Only) consisting of 1,00,000 (One Lakh) Equity Shares of Rs. 100/- (Rupees One Hundred Only) each. The issued,
subscribed and fully paid-up share Capital of the Target company is Rs. 50,00,000/- (Rupees Fifty Lakhs Only)
consisting of 50,000 (Fifty Thousand) Equity Shares of Face Value Rs. 100/- (Rupees One Hundred Only) each.
The Equity Shares of the Target Company are listed on BSE Ltd (Security ID: INLCM; Scrip Code: 504746). The ISIN of
the Equity Shares of the Target Company is INE359D01016. The Equity Shares of the Target Company have not been
delisted from any Stock Exchange in India.
The Equity Shares of the Target Company are in-frequently traded within the meaning of Regulation 2(1)(j) of the SEBI
(SAST) Regulations on BSE Limited.
As on date of this DPS, the trading in Equity Shares of the Target Company is not suspended at BSE Limited. The
trading in Equity Shares of Target Company is under “P/T+1" Category.
As on the date of this DPS, there are no: (a) partly paid-up Equity Shares; and/or (b) outstanding convertible securities
which are convertible into Equity Shares (such as depository receipts, fully convertible debentures or warrants), issued
by the Target Company.
Key financial information of the Target Company based on its audited financial statements as on and for the financial
years ended March 31,2020, March 31,2021 and March 31, 2022 and unaudited financial information for the 6 months
ended September 30,2022 (limited reviewed by Statutory Auditors of Target Company) is as below

(Rs. in Lakhs, except for earnings per share)

For the For the For the For the
period ended year ended year ended year ended
Particular September 30, 2022*| March 31,2022 | March 31,2021 | March 31, 2020
(Unaudited (Audited) (Audited) (Audited)
Limited Review)

Total Income# 7.06 2291 51.71 114.23
Profit/(loss) after tax (27.94) (46.17) (38.78) (35.72)
Earnings per Share (“EPS”) (55.88) (92.34) (77.56) (71.44)
(Basic & Diluted)
Net worth / Shareholders 330.88 358.83 405.00 443.78
Funds$

#Total Income includes revenues from operations and other income.

$ Networth=Equity Capital+ Reserves and Surplus (excluding revaluation reserves)

(Source: Certificate dated December 03, 2022 bearing UDIN: 22148916BEUSOX9069) issued by CA Kunal Vakharia
(Membership Number: 148916), Partner at Kanu Doshi Associated LLP, Chartered Accountants (Firm Registration
Number: 104746W/W100096))
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*Not annualized
The contingentliabilities for the three financial years are as stated below:

Year |Liability Description

2021-22 | There are no outstanding disputed/undisputed tax liability except the custom liability which may arise in
future. The company had initially received a demand order from Customs Authorities in FY 11-12 to the tune
of Rs. 75,49,799/- (already provided in books to the extent of Rs. 36,41,450/-) against which the company
had filed an appeal. The Commissioner (Appeals) via order dated 24.03.2021 set aside the demand raised
and remanded the matter back to the original adjudicating authority for re-assessment.

There are no outstanding disputed/undisputed tax liability except the custom liability which may arise in
future. The company had initially received a demand order from Customs Authorities in FY 11-12 to the tune
of Rs. 75,49,799/- (already provided in books to the extent of Rs. 36,41,450/-) against which the company
had filed an appeal. The Commissioner (Appeals) via order dated 24.03.2021 set aside the demand raised
and remanded the matter back to the original adjudicating authority for re-assessment.

During the earlier years the company had initially received Show Cause Notice demanding duty of Rs.
1,45,65,801/- which in view of the department escaped assessment on import of sulphur for the chemical
division in the year 2004-2005 to 2005-2006. Representations were made disputing the charge of the duty.
During the previous year order had been received from Custom Authorities raising Demand of Rs.
75,49,799/-. The company has filed appeal against the same. However, as a matter of prudence the
directors decided to continue the provision of Rs. 36,41,450/- made in the previous year. Balance of Rs.
39,08,349/- (Previous Year Rs. 39,08,349/-) is shown as Contingent Liabilities.

DETAILS OF THE OFFER
This Open Offer is being made by the Acquirer under Regulations 3(1) and 4 and other applicable provisions of the
SEBI (SAST) Regulations pursuant to the proposed acquisition of shares and voting rights by the Acquirer in the Target
Company, in accordance with the terms of the SPA. Please see Part || below (Background to the Offer).
This offer is being made by the Acquirer to all the Public Shareholders of the Target Company for the acquisition of up to
13,000 (Thirteen Thousand) fully paid-up equity shares of face value of Rs. 100/- (Rupees One Hundred Only) each
representing the entire public shareholding constituting 26% of the Voting Share Capital (“Offer Shares”) at a price of
Rs. 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share (“Offer Price”), which has been calculated in
accordance with Regulation 8 and other applicable provisions of the SEBI (SAST) Regulations, 2011, aggregating to a
total consideration of Rs. 93,60,000/- (Rupees Ninety-Three Lakhs Sixty Thousand Only), assuming full acceptance of
the Offer (“Maximum Open Offer Consideration”), subject to the terms and conditions mentioned herein.
Upon consummation of the transaction contemplated in the SPA, the Acquirer will acquire control over the Target
Company and will become the promoter of the Target Company upon compliance with the SEBI LODR Regulations.
The Acquirer intend to seek a reconstitution of the Board of Directors of the Target Company in compliance with
Regulation 24(1) of the SEBI (SAST) Regulations and SEBI LODR Regulations
Al the Equity Shares validly tendered by the Public Shareholders of the Target Company in this Open Offer will be
acquired by the Acquirer in accordance with the terms and conditions set forth in the PA, this DPS, and those which will
be setoutin the letter of offer to be sent to all Public Shareholders in relation to this Offer (“Letter of Offer” or “LOF”). All
the Equity Shares validly tendered by the Public Shareholders in this Open Offer, shall be acquired by the Acquirer in
accordance with the terms and conditions set forth in this DPS and those which will be set out in the letter of Offer to be
sentto all Public Shareholders inrelation to this Offer.

The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations.

As on the date of this DPS, there are no partly paid-up Equity Shares and no outstanding convertible instruments (such

as depository receipts, fully convertible debentures or warrants) issued by the Target Company which are convertible

into Equity Shares of the Target Company.

This Offeris not conditional on any minimum level of acceptance by the equity shareholders of the Target Company in

terms of Regulation 19(1) of the SEBI (SAST) Regulations.

As on the date of this DPS, this Offer is not a competing offer under Regulation 20 of the SEBI (SAST) Regulations.

As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals required to

acquire the Offer Shares that are validly tendered pursuant to the Open Offer and/or to complete the acquisition of

Equity Shares under the SPAs (as defined below), save and except as set out in Part VI (Statutory and Other

Approvals) of this DPS. However, in case any statutory or other approval becomes applicable prior to the completion of

the Open Offer, the Open Offer would also be subject to such statutory or other approval(s) being obtained.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall have

the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals are

required in order to complete this Open Offer.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the Open

Offer: (a) in the event that any of the statutory approvals specified in this DPS as set out in Part VI (Statutory and Other

Approvals) below or those which become applicable prior to completion of the Open Offer are finally refused; or (b) if

any of the conditions under the SPA Conditions (as described in detail in Part Il below) (Background to the offer) (“SPA

Conditions”) are not satisfied, for reasons outside the reasonable control of the Acquirer. In the event of such a

withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such

withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with

Regulation 23(2) of the SEBI (SAST) Regulations.

The Offer Shares will be acquired by the Acquirer as fully paid-up, free from all liens, charges and encumbrances and

the Equity Shares shall be acquired together with the all rights attached thereto, including the rights to all dividends,

bonus and rights offer hereinafter declared, made or paid and the tendering Public Shareholder shall have obtained all
necessary consents forit to sell the Equity Shares on the foregoing basis.

Currently, the Acquirer does not have any intention to dispose of or otherwise encumber any material assets or

investments of the Target Company or any of its subsidiaries, by way of sale, lease, encumbrance, reconstruction,

restructuring or otherwise for a period of 2 (Two) years from the closure of this Open Offer except: (a) in the ordinary
course of business; and (b) on account of regulatory approvals or conditions or compliance with any law that is binding
on or applicable to the operations of the Target Company or its subsidiaries. If the Acquirer intend to alienate any
material asset of the Target Company, within a period of 2 years from completion of the Open Offer, the Target

Company shall seek the approval of its shareholders as per the proviso to Regulation 25(2) of SEBI (SAST)

Regulations before undertaking any such alienation.

Upon completion of the Offer, assuming full acceptance in the Offer, the Acquirer will hold 40,448 (Forty Thousand Four

Hundred and Forty-Eight) Equity Shares representing 80.98% of the Voting Share Capital of the Target Company as

on the tenth working day after the closure of the Tendering Period. As per Regulation 38 of SEBI (LODR) Regulations,

2015 read with Rules 19(2) and 19A of the Securities Contracts (Regulation) Rules 1957 (SCRR), the Acquirer is

required to maintain at least 25 percent public shareholding as determined in accordance with SCRR, on a continuous

basis for listing. Pursuant to the completion of this Offer, the Public Shareholding in the Target Company may fall below
the minimum level required as per Rule 19A of the SCRR. Acquirer hereby undertakes to reduce their shareholding to
the level stipulated in the SCRR and within the time specified therein and through permitted routes available under the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including any other such routes as may

be approved by SEBI from time to time.

The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The

Manager to the Open Offer further declares and undertakes not to deal on their own account in the Equity Shares

during the Open Offer period.

BACKGROUND TO THE OFFER

This Open Offer is a Mandatory Offer under regulation 3(1) and 4 of the SEBI (SAST) Regulation, pursuant to the

execution of the SPAs to acquire in excess of 25% of the Voting Share Capital of the Target Company and control over

the Target Company.

On December 03, 2022 the Acquirer entered into a SPAwith the Selling Shareholders to acquire 27,488 equity shares,

constituting 54.98% of the Voting Share Capital of Target Company. The Acquirer has agreed to acquire the Equity

Shares under the SPA at Rs. 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share aggregating to Rs.

1,97,91,360/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and Sixty Only) along

with control over the Target Company. The completion of the transactions under the SPAIs subject to the satisfaction of
certain conditions under the SPAas stated below.

Pursuant to the Open offer and the consummation of the Underlying Transaction, the Acquirer will become promoter of

the Target Company and the Sellers will cease to the promoters and relinquish the control and management of the

Target Company in favour of the Acquirer, in accordance with and in compliance with Regulation 31A of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)

Regulations, 2015"). Accordingly, upon completion of open offer formalities, the Sellers shall be reclassified as “public

shareholder” pursuant to Regulation 31Aof the SEBI(LODR) Regulations, 2015

The SPAalso set forth the terms and condition on which the Sellers has agreed to sell, and the Acquirer has agreed to

purchase the Sale shares and the respective rights and obligations of the Seller and the Acquirer in this respect.

Salient features of the Share Purchase Agreement between the Acquirer and the Promoter Selling

Shareholder:

a) Uponcompletion of the Offer:

(i) the Sellers shall hand over all corporate records and books, fixed deposit receipts, all passwords, keys and
other things to enable the Acquirer to have complete access to all books and records and properties of the
Target Company along with all original documents available with them pertaining to the Target Company and/
or the Business. The Seller nominees on the Board shall resign as directors on the Board at the earliest in
compliance with the applicable SEBI Regulations;

(i) The Sellers shall submit an application addressed to the Target Company requesting that their names be
removed as promoters of the Target Company; and

(iii) Immediately upon completion of the transfer of Sale Shares to the Acquirer, the Sellers shall in compliance with
the applicable SEBI Regulations procure convening of a meeting of the Board, at which meeting the Board
shall (a) take a note of the transfer of the Sale Shares and start the process for the re-classification of
“promoters” such that the Sellers are not disclosed as ‘promoters’ (b) appoint nominees of the Acquirer as
additional directors on the Board; (c) Take note of the resignation of the Seller nominees as directors on the
Board; (d) adopt such resolutions as they may deem fit including for change of authorized signatory to the Bank
Account and FDR Accounts of the Target Company, and/or the transfer of the FDR to any bank account in the
name of the Target Company designated by the Acquirer.

Standstill provisions: Pending completion of the transactions contemplated in the SPA, the Sellers have agreed to

certain standstill obligations including the following: the Sellers shall ensure that the Target Company shall (i)

conduct ts business only in the ordinary course of business (ii) shall not declare any dividends; or (iii) shall not alter

the dividend policy of the Company; or (iv) shall not alter or change the legal structure or capital structure of the

Company, save and except as contemplated by this transaction or (v) shall not use the money in the bank account,

including amount credited on maturity of the fixed deposits except as provided in point (vi) of this clause or (vi) shall

not incur any expenses in excess of Rs. 5,00,000/- (Rupees Five Lakhs Only) per month other than statutory
payments including but not limited to listing fees, professional fees, income tax or other statutory payments.

Indemnities and Warranties: The Selling Shareholders have provided customary indemnities and warranties to the

Acquirer under the SPA.

SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed shareholding of the Acquirer in the Target Company and the details of their acquisition are

asfollows:

2020-21

2019-20

=

<)

Post offer shareholding (as on
10th working day after closing

. . Shares Acquired between | of Tendering Period) Assumin
Particular | Shareholding as on PA date PA date an?i this DPS date full accegtance u)nder the :

Open offer and acquisition

of sale shares*
No. of Shares %A No. of Shares %A No. of Shares %
Acquirer NIL NIL NIL NIL 40,488 80.98%

ACalculated on the Voting Share Capital.

MUpon consummation of the Underlying Transaction, the Acquirer will be holding 54.98% of Voting Share Capital of
the Target Company. The proposed acquisition by the Acquirer is with an intention to acquire Voting Share Capital and
control the Target Company. Acquirer shall become the promoter of the Target Company in accordance with the
provisions of Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI (LODR) Regulations’) and the Selling Shareholders shall cease to be the
promoters and shall be re-classified in accordance with the provisions of Regulation 31A of the SEBI (LODR)
Regulations.

In terms of regulation 38 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”) read with Rule 19(2) and 19A of the Securities Contract (Regulation) Rules, 1957, (the “SCRR’), as
amended from time to time, the Target Company is required to maintain at least 25% public shareholding on a
continuous basis for listing. As a result of the acquisition of Equity Shares in this Open Offer, pursuant to the SPAs
and/or during the Offer period, the public shareholding in the Target Company falls below the minimum level required
as per Rule 19A of the SCRR, the Acquirer will ensure that the Target Company satisfies the minimum public
shareholding set outin Rule 19Aofthe SCRR in compliance with applicable laws.

OFFERPRICE

The Equity Shares of the Target Company are listed & traded on BSE only (Security ID: INLCM; Scrip Code: 504746)
and s traded under “P/T+1” Group.

The trading turnover in the Equity Shares of the Target Company on BSE Ltd based on trading volume during twelve
calendar months preceding the month of PA (December 01, 2021 to November 30, 2022) is given below:

Total number of equity Trading Turnover (in
Name of the shares traded during Total Number of 9 0
. " terms of % to Total
Stock Exchange | twelve calendar months Listed Equity Shares Listed Equity Shares)
preceding the month of PA quity
BSE Ltd 780 50,000 1.56

Source: www.bseindia.com.
Based on above, the Equity Shares of the Target Company are infrequently traded within the meaning of Regulation

-~ <

Vil

VIl

2(1)(j) of the SEBI (SAST) Regulations on BSE Limited.

The Offer Price of Rs 720/- (Rupees Seven Hundred & Twenty Only) per fully paid-up Equity Share has been
determined as per provision of Regulation 8(1) read with Regulation 8(2) of the SEBI (SAST) Regulations, taking into
account the following parameters:

Sr.No Particular Amount
A. |Negotiated Price per Equity Share under the Share Purchase Agreement attracting the| Rs. 720/- per
obligation to make a Public Announcement of an open offer; Equity Share.

B. |The volume-weighted average price paid or payable for acquisitions by the Acquirer during
the fifty-two weeks immediately preceding the date of the PublicAnnouncement.

C. |The highest price paid or payable for any acquisition by the Acquirer during the twenty-six
weeks immediately preceding the date of the PublicAnnouncement.

D. |The volume-weighted average market price of Equity Shares for a period of sixty (60) trading
days immediately preceding the date of the Public Announcement as traded on BSE, being
Stock Exchange where the Equity Shares of the Target are listed.

E. |Since the Equity Shares are not frequently traded, the price determined by the Acquirer and
the Manager to the Open Offer taking into account valuation parameters including book
value, comparable trading multiples and such other parameters as are customary for
valuation of shares of such companies.

Not Applicable

Not Applicable

Not Applicable

Rs. 662/- per
Equity Share.

*As per valuation report dated December 03, 2022 as certified by Navigant Corporate Advisors Limited.

In view of the above parameters considered and presented in the table in Paragraph 4 above, the Offer Price is higher
than the highest of the amounts specified above. Therefore, in terms of Regulation 8(2) of SEBI (SAST) Regulations,
the Offer Price (i.e., Rs. 720/- per Equity Share) is justified.

There has been no revision in the Offer Price since the date of the PAill the date of this DPS. The offer price may be
subject to upward revision if any, pursuant to the SEBI (SAST) Regulations or at discretion of Acquirer at any time prior
to one (1) working days before the date of commencement of the tendering period of this offer in accordance of
Regulation 18(4) of the SEBI (SAST) Regulations. In such event of such revision, the Acquirer shall make
corresponding increases to the Escrow amounts. In the event of such revision, the Acquirer would notify (i) make a
public announcement in the same newspaper in which the DPS has been published; and (ii) simultaneously with the
issue of such Public Announcement, inform BSE, SEBI and the Target Company at its registered office of such
revision.

Since the date of the PA, there has been no corporate actions in the Target Company warranting adjustment of any of
the relevant price parameters under Regulation 8 of the SEBI (SAST) Regulations. The Offer Price may be adjusted in
the event of any corporate actions like bonus, rights issue, stock split, consolidation, dividend, demergers, and
reduction etc. where the record date for effecting such corporate actions falls between the date of this DPS up to 3
(three) working days prior to the commencement of the tendering period of the Offer, in accordance with Regulation
8(9) ofthe SEBI(SAST) Regulations.

If the Acquirer acquires or agrees to acquire any Equity Shares or voting rights in the Target Company during the offer
period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised
upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
(SAST) Regulations. However, Acquirer shall not be acquiring any Equity Shares of the Target Company after the third
working day prior to the commencement of the tendering period and until the expiry of the tendering period.

As on the date of this DPS, there is no revision in the Offer Price or Offer Size. An upward revision to the Offer Price or to
the Offer Size, if any, on account of competing offers or otherwise, may also be done at any time prior to the
commencement of 1 (one) working day before the commencement of the tendering period of this Offer in accordance
with Regulation 18(4) of the SEBI. Such revision would be done in compliance with other formalities prescribed under
the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall: (i) make corresponding increase to the
escrow amount (i) make public announcement in the same newspapers in which this DPS has been published; and (iii)
simultaneously notify the Stock Exchange, the SEBI and the Target Company atits registered office of such revision.

If the Acquirer acquires Equity Shares of the Target Company during the period of twenty-six weeks after the tendering
period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
price and the Offer Price, to all the Shareholders whose shares have been accepted in Offer within sixty days from the
date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under an
open offer as per the SEBI (SAST) Regulations or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2021, or
open market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition of shares
of the Target Company whether by way of bulk / block deals or in any other form.

FINANCIALARRANGEMENTS

Assuming full acceptance of Offer, the total funds required forimplementation of the Open Offer for the acquisition of up
to 13,000 (Thirteen Thousand) fully paid-up Equity Shares at the Offer Price of Rs. 720/- (Rupees Seven Hundred and
Twenty Only) per Equity Share is Rs. 93,60,000/- (Rupees Ninety-Three Lakhs Sixty Thousand Only) (“Maximum
Open Offer Consideration”).

In terms of Regulation 25(1), the Acquirer have confirmed that they have adequate and financial firm arrangements to
fulfilling the payment obligations under the open offer and that the Acquirer are able to the implement the open Offer.
Acquirer has adequate financial resources and has made firm financial arrangement to fulfil the payment obligations in
the Offer in accordance with SEBI (SAST) Regulations. Ankit Parekh, Chartered Accountant (Membership No.
114622) of Ankit Parekh & Associates, Chartered Accountants has certified vide his certificate dated December 03,
2022 thatAcquirer have sufficient financial resources for fulfilling their obligations in the Offer.

Inaccordance with Regulations 17, the Acquirer, the Manager to the Offer have entered into an Escrow Agreement with
and ICICI Bank (“Escrow Agent”), a banking corporation incorporated under the laws of India, having one of its
branch office at Churchgate, Mumbai, India entered into an Escrow Agreemnt dated December 03,2022 for the
purpose of the Offer (“Escrow Agreement”). Pursuant to the Escrow Agreement and in compliance with the
Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has deposited Rs. 94,00,000/- (Ninety-Four Lakhs
Only), which is 100% of the consideration of the value of the total consideration payable under the Offer (assuming full
acceptance) in cash into an Escrow Account bearing name and style as “Vishal Thakkar Escrow Account”. The
Manager to the Offer is duly authorised by the Acquirer to operate and realize monies lying to the credit of the Escrow
Account, interms of the SEBI (SAST) Regulations.

Based on the aforesaid financial arrangements made by the Acquirer and on the confirmations received from the
Independent Chartered Accountant for Acquirer, the Manager to the Offer is satisfied, (i) about the adequacy of
resources to meet the financial requirements of the Open Offer and the ability of the Acquirer to implement the Open
Offer in accordance with the SEBI (SAST) Regulations, and (ii) that firm arrangements for the funds and money for
payment through verifiable means are in place to fulfill the Open Offer obligations.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such revision.

STATUTORY AND OTHERAPPROVALS

To the best knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete the
acquisition of the equity shares under the SPAs and the Open Offer. However, in case any further statutory or other
approval becomes applicable prior to completion of the Open Offer, the Open Offer would also be subject to such other
statutory or other approval(s) being obtained.

NRIs, OCBs and other non-resident holders of the Equity Shares, if any, must obtain all requisite
approvals/exemptions required, if any, to tender the Equity Shares held by them in this Offer, and submit copies of such
approvals/exemptions along with the documents required to accept this Offer. If the aforementioned documents are
not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. If the Public
Shareholders who are not persons resident in India (including NRIs, OCBs, Flls and FPIs) had required any approvals
(including from the RBI or any other regulatory authority/ body) at the time of the original investment in respect of the
Equity Shares held by them currently, they will be required to submit copies of such previous approvals that they would
have obtained for acquiring/holding the Equity Shares, along with the other documents required to be tendered to
accept this Offer. If the aforementioned documents are not submitted, the Acquirer reserves the right to reject such
Equity Shares tendered in this Offer.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall have
the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals are
required in order to complete this Open Offer.

In case of delay/non-receipt of any statutory approval which may be required by the Acquirer at a later date, as per
Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutory
approval(s) was not attributable to any wilful default, failure or neglect on the part of the Acquirer and/or the PACs to
diligently pursue such approval(s), grant an extension of time for the purpose of completion of this Open Offer, subject
to such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the Public
Shareholders at such rate, as may be prescribed by SEBI from time to time, in accordance with Regulations 18(11) and
18(11A) of the SEBI (SAST) Regulations.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the Open
Offer: (a) in the event that any of the statutory approvals specified in this DPS as set out in Part VI (Statutory and Other
Approvals) below or those which become applicable prior to completion of the Open Offer are finally refused; or (b) if
any of the conditions under the Terms of Agreement (as defined below) as set out in paragraphs 4.12 of Part | (Details
of the offer) below are not satisfied, for reasons outside the reasonable control of the Acquirer. In the event of such a
withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) working days of such
withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations and will also be filed with SEBI, BSE Limited and the registered office
ofthe Target Company.

As on the date of this DPS, no approval will be required from any bank /financial institutions for purpose of this Offer, to
the best of the Knowledge of the Acquirer.

The Acquirer shall complete all procedures relating to payment of consideration under this Open Offer within 10
Working Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose
Equity Shares are accepted in the Open Offer.

TENTATIVE SCHEDULE OF ACTIVITIES

Activity Date* Day*
Date of Public Announcement December 03,2022 | Saturday
Date of publishing of Detailed Public Statement December 09,2022 Friday
Last date offiling Draft Letter of Offer with SEBI December 16,2022 Friday
Last date for public announcement for competing offer(s) December 30,2022 | Friday
Last date for receipt of comments from SEBI on the Draft Letter of Offer January 06,2023 | Friday
Identified Date# January 10,2023 | Tuesday
Date by which Letter of Offer to be dispatched to the Shareholders January 17,2023 | Tuesday
Last date by which the committee of Independent Directors of the Target Company January 19,2023 |Thursday
shall give its recommendations
Last date for upward revision of the Offer Price and/or the Offer Size January 23,2023 | Monday
Advertisement of schedule of activities for Open Offer, status of statutory and January 23,2023 | Monday
other approvals in newspapers and sending to SEBI, Stock Exchanges and
Target Company atits registered office
Date of Commencement of Tendering Period (Offer Opening Date) January 24,2023 | Tuesday
Date of Expiration of Tendering Period (Offer Closing Date) February 07,2023 | Tuesday
Last date of communicating of rejection/ acceptance and payment of February 21,2023 | Tuesday
consideration for accepted tenders / return of unaccepted shares
Issue of post offer advertisement February 28,2023 | Tuesday
Last date for filing of final report with SEBI February 28,2023 | Tuesday

*The above timelines are indicative, prepared on the basis of timelines provided under the SEBI (SAST)Regulations
are subject to receipt of statutory/ regulatory approvals and may have to be revised accordingly. Shareholders are
requested to refer to the letter of offer for the revised timeline, if any.

#ldentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer shall be sent. All owners (registered or unregistered) of Equity Shares of the Target Company (except the
Acquirer and Parties to SPA) are eligible to participate in the Offer any time before the closure of the Offer.
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)

All the Public Shareholders, holding Equity Shares whether in dematerialised form or physical form, registered or
unregistered, are eligible to participate in this Open Offer at any time during the period from

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date i.e., the date falling on the 10 Working Day prior to the commencement of Tendering
Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have
not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
will notinvalidate the Offerin any way.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses
and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and
the Letter of Offer

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information) of this DPS) on providing
suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client identity,
currentaddress and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer.

The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Offer through whom the
purchase and settlement of the Equity Shares tendered in the Offer shall be made. The contact details of the Buying
Broker are as mentioned below: Cont
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Name of the ContactPerson | Jeetender Joshi

Address Choice House, Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai—400099
TelNo 022-67079832.

Fax number 022-67079999.

Emailid jeetender.joshi@choiceindia.com

Investor Grievance Emailid | ig@choiceindia.com

Website www.choiceindia.com

SEBI Registration No. INZ000160131

BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer.

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective stock
brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the Tendering Period.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as mentioned
in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is advisable to first
email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to the Offer and then send
physical copies to the address of the Registrar to the Offer as provided in the LOF.

In the event the Selling Broker of a shareholder is not registered with BSE then that shareholder can approach the Buying Broker
and tender the shares through the Buying Broker, after submitting the details as may be required by the Buying Broker in
compliance with the SEBI regulations.

The Selling Broker would be required to place an order/bid on behalf of Public Shareholders who wish to tender their Equity shares
in the Open Offer using the BSE Acquisition Window. Before placing the bid, the Public Shareholders/Selling broker would be
required to transfer the tendered Equity Shares to the special account of clearing Corporation of India Limited (“Clearing
Corporation”) by using the settlement number and the procedures prescribed by the Clearing Corporation

The Cumulative quantity tendered shall be displayed on the BSE website through the trading session at specific intervals by the
tendering period.

The process for tendering the shares by the public shareholders holding equity shares and the manner in which the
shares tendered in the Open Offer which shall be available on SEBI website (www.sebi.gov.in).

As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and SEBI's press release dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of
securities shall not be processed unless the securities are held in dematerialised form with a depository with effect from April 01,
2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering
shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back
Offer/Open Offer/Exit Offer/Delisting" dated 20th February, 2020. SEBI Circular No. SEBI/HO/CFD/CMD1/CIRP/2020/144 dated
31st July, 2020 and BSE Notice No. 20200528-32 dated 28th May, 2020, shareholders holding securities in physical forms are
allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI (SAST) Regulations, 2011.
There shall be no discrimination in the acceptance of locked-in and non-locked-in equity shares in the Offer. The Equity Shares to
be acquired under the Offer must be free from all liens, charges and encumbrances and will be acquired together with all rights
attached thereto.

The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by Stock Exchange in
the form of a separate window (“Acquisition Window”) as provided under SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated
April 13, 2015 as amended by SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI/HO/CFD//DCR-
Il/CIR/P/2021/615 dated August 13, 2021.

Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which shall also be
made available on the website of SEBI - www.sebi.gov.in.

The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-acknowledgement
(“Form of Acceptance”) will be mailed to all the Public Shareholders whose name appear in the register of members of the Target
Company at the close on the Identified date.

OTHERINFORMATION

The Acquirer accepts full responsibility for the information contained in the public announcement and this DPS (other than such
information which has been obtained from the public sources or provided or relating to and confirmed by the Target Company), and
undertake that he is aware and shall comply with and fulfill his obligations under the SEBI (SAST) Regulations.

The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other
advertisement/publications made in connection with the Open Offer has been compiled from information published or publicly
available sources or provided by the Target Company. The Acquirer does not accept any responsibility with respect to any
information provided in the PAor this DPS or the Letter of Offer pertaining to the Target Company.

Pursuant to regulation 12(1) of the SEBI (SAST) Regulations, the Acquirer has appointed, Fedex Securities Private Limited, as the
Manager to the Offer.

In this DPS, all references to “INR"/ “Rs.” / ‘" are references to Indian Rupees and any discrepancy in any amounts as a result of
multiplication or totaling is due to rounding off.

This DPS and the PAis also available on SEBI's website at www.sebi.gov.in.

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

Registrar to the Offer Issued by the Manager to the Offer

FEDEX SECURITIES PRIVATE LIMITED
B7, Jay Chambers, Dayaldas Road,

Vile Parle East, Mumbai — 400057

Tel. No.: +91-81049 85249

C101, 247 Park, LBS Road, Vikhroli West, Mumbai- 400083,
Maharashtra, India. Tel No.: +91 810 811 4949

Email id: inlcm.offer@linkintime.co.in Website: www.linkintime.co.in
Investor Grievance id: inlcm.offer@linkintime.co.in

Contact Person: Sumeet Deshpande

SEBI Registration No.: INR000004058

Email: mb@fedsec.in

Website: www.fedsec.in

Contact Person: Saipan Sanghvi

SEBI Registration Number: INM000010163

Place: Mumbai
Date: December 08, 2022.

On behalf of the Acquirer
Sd/-
Vishal Thakkar
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), "Notannualized , 2(1)(j) of the SEBI (SAST) Regulations on BSE Limited. . .
14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA | 310 The contingent liabilibies for the three financial years are as staled below. 4. The Offer Price of Rs 720/ (Rupees Seven Hundred & Twenty Only) per fully paid-up Equity Share has been
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, Year |Liability Description determined as per provision of Regulation 8(1) read with Regulation 8(2) of the SEBI (SAST) Regulations, takinginto
TO THE PUBLIC SHAREHOLDERS OF 202122  There are no ouslanding dispued/undisputed tax iabilty excep! the custom iailly which may arise in| |~ 2620untthefollowing parameters:
THE INDIAN LINK CHAIN MANUFACTURERS LIMITED future. The company had initially received a demand order from Customs Authorities in FY 11-12to the tune |Sr.No| Particular Amount
Registered - 59 Sonawala Buildi i of Rs. 75,49,799/- (already provided in books to the extent of Rs. 36,41,4501-) against which the company A, |Negotiated Price per Equity Share under the Share Purchase Agreement attracting the| Rs. T200- per
Offce ﬁ'ummuﬁﬁm m Samachar Marg For, had filed an appeal. TheCommissioner_ t,_AppeaIs} via order dam;l24.03.2021 setaside the demand raised obligation to make a Public Announcementof an open offer; Equity Share.
Tel: 022-22661013; Email: ininch@hotmail.com; Website: www.nlinch.com and remanded the matier back lothe original adjudicating authoriy forre-assessment. _ B. |The volume-weighted average price paid or payable for acquisitions by the Acquirer during| Net Applicable
OPEN OFFER FOR ACQUISITION OF UP TO 13,000 (THIRTEEN THOUSAND) FULLY PAID-UP EQUITY SHARES OF 2020-21 EE‘; ﬁeﬁﬁmﬁgﬁﬁﬁmﬂmﬁy:ﬂgﬂﬂ;ﬁmﬂ?ﬁmEﬁl:slﬁ,:g the fifty-two weeks immediately preceding the date of the Public Announcement. _ i
FACE VALUE OF RS. 100/- ("RUPEES ONE HUNDRED ONLY") EACH ("EQUITY SHARES"), REPRESENTING 26% ofRs .TS 49,799/- already provided in books to the extentof Rs, 36 41,450/-) against which the compan C. |The hlghest price paid or payahle for any acquisition by the Acquirer during the twenty-six| Not Applicable
ENTY-SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE INDIAN LINK CHAIN S ke : Tl — weeks immediately preceding the date of the Public Announcement.
(TW had filed an appeal. The Commissioner (Appeals) via order dated 24.03.2021 set aside the demand raised - - - - - - "
MANUFACTURERS LIMITED ("TARGET COMPANY") AT AN OFFER PRICE OF RS. 720/- (RUPEES SEVEN HUNDRED andremanded the matter back tothe original adjudicating authority for re-assessment. D. |The volurne-weighted average market price of Equity Shares for a period of sixty (60) trading | Not Applicable
& TWENTY ONLY) PER EQUITY SHARE, FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE 55715.20 | Durina The sarlier vears fhe com =0 Tl recoived Show Cause Nolics demardin duy TS days immediately preceding the date of the PuMnAnmmwmml as traded on BSE, being
TARGET COMPANY BY VISHAL THAKKAR ("ACQUIRER"), PURSUANT TO AND IN COMPLIANCE WITH THE e ly il 4 “D‘L A= Stock Exchange where the Equity Shares of the Target are listed.
REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF 45,85,801/- which in view of the department escaped assessment on impart of sulphur for the chemica E._ | Since the Equity Shares are nol frequently iraded, the price delermined by the Acquirer and| Rs. 662 per
SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO ("SEBI (SAST) division inthe year 2004-2005 to 20015-2006. Rapresentaions wore made dispuing the charge of the duly. the Manager to the Open Offer taking into account valuation parameters including book| Equily Share.
u p During the previous year order had been received from Custom Authorities raising Demand of Rs. - .
prmmmrte gt a3 Ll Rt UL L 75,49,799/-. The company has filed appeal against the same. However, as a matler of prudence the value, comparable trading multiples and such other parameters as are customary for
ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER. DA | pany appeal ag ik pu valuation of shares of such companies,
This Detailed Public Statement ("DPS") is being issued by Fedex Securiies Private Limited, the Manager to the Open Offer directors decided to continue the provision of Rs. 36,41,450/- made in the previous year. Balance of Rs.
("Manager” or "Manager to the Offer"), for and on benalf of the Acguirer, in compliance with Regulations 3(1) and 4 and 39,08,349¢- (Pravious Yoar Rs. 39,08, 3481 is shawn as ContingentLisbilfies. “As per valuation report dated December 03, 2022 as certified by Navigant Corporate Advisors Limited.
read with Requiations 13(4), 14(3) and 15(2) and other applicable regulations of the Securities and Exchange Board of India | 4. DETAILS OF THE OFFER In view of the sbove paramskers considered and presentad n the table in Paragraph 4 sbove, the Offer Pios s higher
(Substantial Acquisttion of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) | 4.1  This Open Offer is being made by the Acquirer under Regulations 3(1) and 4 and other applicable provisions of the | than the highest of the amounts specified above. Therefore, in terms of Regulation 8(2) of SEBI (SAST) Regulations,
Regulations™), pursuant o the Public Announcement dated December 03, 2022 ("PA") in relation to this Offer, which was SEBI (SAST) Regulations pursuant to the proposed acquisition of shares and voting rights by the Acquirer in the Target the Offer PriceL.., Rs. 720/- per Equity Share)sjuslified. . . .
filed on December 03, 2022 with Securties and Exchange Board of ndia (“SEBI”), BSE Limited ("BSE"). The copy ofthe | Company,in acoordance with the terms of the SPA. Please see Partl below (Background to he Offer). e
Public Announcement was sent o he SEBI andtothe Target Company on Decemmber 05, 2022, nferms of Regulation 14(1)| 4.2 This offrisbeing made by the Acuirr t allthe Public Sharehalders ofthe Target Company forthe acquisifonofupto | Sublectupward revson fany, ursuant o the SES) (SAST) Reguiatons o al dscrefon f Aoqirer a any Lme priot
and 14(2) of the SEBI (SAST) Regulations. 13,000 (Thirteen Thousand) fully paid-up equity shares of face value of Rs. 100/- (Rupees One Hundred Only) each TF‘; ane (1) working days before the date of commencement of the tendening period of this offer in accordance
Forthe purposes of this DPS, the following terms would have the meaning assigned to them herein below: representing the entire public shareholding constituting 26% of the: Vating Share Capital (“Offer Shares”) at a price of egulation 18(4) of the SEBI (SAST) Regulations. In such event of such revision, the Acquirer shall make
“Equity Shares" - shall mean the fully paid-up equity shares of the Target Company of face value of Rs. 100/ (Rupees One Rs. 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share (“Offer Price”), which has been calculated in corresponding increases to the Escrow amounts. In the event of such revision, the Acquirer would notify (1) make 2
Hundred Only) each. accordance with Regulation 8 and other applicable provisions of the SEBI (SAST) Regulations, 2011, aggregating to Pubtm:fn&m:m?ntﬂme same "emf:mrgs“éh'f&z:’ Essurﬁrh&e" published; and ("}5'_”"“"3“3‘3?;: ;msut:he
“Identified Date™ shall mean the date falling on the 10th (Tenth) Working Day prior to the commencement of the Tendering lotailjo;ns{idﬁraljon mm@.gﬁeﬂﬂ%ﬁ Iﬂugeeswine]ry-Thre-e Lakhs Sixty Thousand Only), assuming full acceptance of :_-::':m ublic Announcement, inform BSE, SEBI a arget Company at its registered o
Period (as defined below), for the pu of determining the Public Shareholders to whom the letter of offer in relation to this the Offer (“Maximum Open rConsideration”), subject tothe terms and conditions menticned herein. = ’ S e .
Gﬂ'er{n{'le'LeMarofOﬁe}r'nr“LﬂmelbesenE. " 4.3 Upon consummation of the transaction contemplated in the SPA, the Acquirer will acquire control over the Target inoemedate_ofme PA, there hasb;en m:_:nmurz:l;adloﬂnrln MTEWFQWEHT:“"‘?"E”S ad;us!menquany “f
"Public Shareholders" shall mean all the equity shareholders of the Target Company excluding: (i) the promoters and Company and willbecome the promoter of the Target Company upon compliance with the SEBILODR Regulations, B'*”a“;fmwﬂamm under lﬂ“glnf’" 8a h;SE {S:.DS;] "l‘-?'" ations. The Offer ,mre;d may be aﬂlushedl:g
members of the promoter group of the Target Company; (ii) the Acquirer and any persons deemed lo be acting in concertwith | 4.4 The Acquirer intend to seek a reconstitution of the Board of Directors of the Target Company in compliance with the event of any corporata actions like bonus, rights issue, splt, consolidation, dividend, demergers, a
the Acquirer pursuant to andin compliance with the SEBI {SAST) Regulatians. Regulation 24(1) of the SEBI (SAST) Regulationsand SEBI LODR Regulations rﬁmﬁmﬂﬁl{& wgere the rew;d date for eflecing :fuﬁ;wr;om adlpm;falllr:bgﬁhmeln mm of s D;S upto3
"Paid-up Share Capital” shall mean Rs. 50,00,000)- (Rupees Fity Lakhs Only)divided into 50,000 (Fity Thousand) Equity [ 4.5 Allthe Equity Shares valily tendered by the Public Shareholders of the Target Company in this Open Offerwilbe | { T e, In accordance with Regulation
Shares of Rs. 100/- (Rupees One Hundred Only) each. acquired by the Acquirer in accordance with the terms and conditions setforth n the PA, this DPS, and those which will ﬁ{ml m”iwa( uim‘gﬁﬂu:& ey Ecuity Shares or v s n e Taraet Company durin e ofer
"Voting Share Capital” shall mean the total voting equity share capital of the Target Company carrying voting rights be setoutin the letter of offer to be sent to all Public Shareholders in relation to this Offer (“Letter of Offer” or “LOF"). All e cq ot gh ‘ﬁw "3’ i Wh. ot b "%ﬁghp ica 1) '31 ol F’gﬁ’.‘* .I'Ee o
expected ason the 10th working day from the closure of the tendering period under this Offer. the Equity Shares validly tendered by the Public Shareholders in this Open Offer, shall be acquired by the Acquirer in pen o m"bf”’yﬁusw “‘&;"“1;1 h?"; Ia pnce !g f:r G;‘. e m’m“"em:“ pr < ':“ “'g‘; - 'thregEBI
"Sale Shares" shall mean collectively 27,488 Equity Shares owned and held by the Selling Shareholders (as defined accordance with the terms and conditions set forth in this DPS and those which will be set outinthe letter of Offer ta be "'gj:s = | ?“a H°r“'°"° e h'g : g Te“ paitfof su E‘“‘l” Sh - rtmfr Ref(”mm { Jl‘te ": i
below), representing 54.98% of the Voting Share Capital of the Target Company. sentto all Public Shareholdersin relation o this Offer. Lw.nﬁegua_ Tsﬁmwnmu"ﬁs[:ﬂz‘m ‘?mma"id qullj?ld'l kel ofth ?ergedeﬁ pafigda LAY
"SPA" shall mean the Share Purchase Agreement entered on December 03, 2022, by the Acquirer lo acquire 27,488 fully | 4.6 The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI {SAST) Regulations. P 'ﬁe::frff’"ﬁ DF;'S"“T“”‘““.““‘*" o 'ntheeélnﬁgrﬁi armm r sl rggf"m&pﬂ -
paid-up Equity Shares ("Sale Shares”) of face value of Rs. 100/- (Rupees One Hundred Only) each representing 54.98% of | 4.7 Asonthe date of this DPS, there are no partly paid-up Equity Shares and no outstanding convertible instruments (such memOI’ler Sizee i : on aﬁsn;nu?:;%m Ili offers orfl]‘olemi:re ﬁ alﬁwt: d;:r:.::‘an :me ) Ff:M
the Voting Share Capital of Target Company at a price of Rs. 720/~ (Rupees Seven Hundred and Twenty Only) per Equity as depository receipts, fully convertible debentures or warranits) issued by the Target Company which are convertible ool ﬁém}mmg daym‘: nr:g mmstilihal mehﬁdeﬁ g period o tis 5#3 inggm o
Share aggregating to Rs. 1,97 91,360/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and into Equity Shares of the Target Company. MD'?m""RE' uation 18(4) of the SEB. Such revision woukd be done In complance with other formalites prescribed under
Sixty Only) along with control over the Target Company. 48  This Offeris not conditional on any minimum level of acceptance by the equity shareholders of the Target Company in MBSEE (SAST) Regulations. In Ihe eventof such revision, the Acquirer shall: f) make corresponding increase o the
"Selling Shareholders” or "Sellers” as has been defined in paragraph 2.1.2 of Part | (Details of Selling Shareholders) of terms of Regulation 19(1) of the SEBI (SAST) Regulations. escrow amount (i) make puhli;: AU tmmesameﬁmpapersinwhi&amis DPS has I?:en ;Eblished' and i)
this Detailed Public Statement below. 49  Asonthe date of this DPS, this Offeris not a competing offer under Regulation 20 of the SEBI (SAST) Regulations. simultaneously oty the Stock Excha E; lhEeSEE.I andthe Target Company atits regi teredomoealwchrev'ision
“Stock Exchange” means BSE Limited. 4.10 Ason the dale of this DPS, to the besl of the knowledge of the Acquirer, there are no statutory approvals required to Ifthe Acquirer acquires Equity Sharesgsfllﬁe Target Company drlfling me?;ritd ofm-sixweeks aﬂertheﬁendering
"Tendering Period™ means the period of 10 (ten) Working Days during which the Public Shareholders may tender their acquire the Offer Shares that are validly tendered pursuant fo the Open Offer andfor to complete the acquisition of period ata price higher than the Offer Price, then the Acquirer shall pay the diflerence between the highest aoquisition
Equity Shares in acceptance of the Offer, which shall be disclosed in the LoF (as defined below) Equity Shares under the SPAs (as defined below), save and except as set out in Part VI (Statutory and Other price and the Offer Price, to all the Shareholders whose shares have been accepted in Offer within sbty days from the
“Underlying Transaction” as has been defined in paragraph 4 of Part Il (Background to the Open Offer) of this Detailed Approvals) of this DPS. However, in case any statutory or other approval becomes applicable prior to the completion of dale of such acquisition. .HO\HEUH o such diflerence shall be paid in the evenl that such acquisitonis made under an
Public Statement below; and the Open Ofer, the Opan Offer would also be subject to such statutory or other approval(s) being abtained. open offer as per the SEB (SAST) Regulations or pursuantto SEBI (Delisting of Equity Shares) Regulations, 2021, or
"Working Day* means any working day of SEBI. 4.11 Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall have open market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition 'ol'sha:'es
I. ACQUIRER, SELLERS, TARGET COMPANY AND THE OFFER the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals are of the Target Company whether by way of bulk/ block deals orin any otherfomn
1. INFORMATION ABOUT THE ACQUIRER - VISHAL THAKKAR required inorder to complete this Open Offer. FINANCIAL ARRANGEMENTS '
1.1 Mr. Vishal Thakkar, s/o Shri Pravin Thakkar aged about 43 years, is an Indian resident and residing at Near Hindu | 4,12 In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to wilhdraw the Open : : ; ; it
Sabha Hospital, Sanitorium Lane, Room No.d, Tulsidas Kunverji Sanatorium Trust, Ghatkopar West - 400086, Offer: (a) in the event that any of the statutory approvals specified in this DPS as set outin Part VI (Statutory and Other f:;w{?&m&%ﬁﬁﬁ:ﬁﬁnﬁg&:zsgF:B.%Tﬁgﬁfg?mggzgmﬁﬂ?:ﬂ:g
Maharashtra, India. He is a under graduate. ) . o Approvals) below or those which become applicable prior to completion of the Open Offer are finally refused; or (b) if Twer;ty Only) per Equity Share is Rs. 93,60,000- (Rupees Ninety-Three Laknhs Sixty Thousand Only) (“Maximum
1.2 Asonthe date of this DPS, Acquirer does not hold any Equity Shares directly or indirectly of the Target Company and any of the conditions under the SPA Conditions (as described in detail in Part || below) {Background fo the offer) (*SPA Open Offer Consideration”) o
has not acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of Conditions”) are: not satisfied, for reasons outside the reasonable control of the Acquirer. In the event of such a : i . :
Public Announcement. o _ N _ withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such ::,Em;;mmEs&;&:‘::ﬁ::ﬁe:a;:no;;eﬁrmm?m&mﬁg:ﬁ;ﬁjﬂ:;ﬁ;m;%gﬁ:? o
1.3 Asonthe date of this DPS, Acquireris not holding any position(s) on the Board of Direclor of the Target Company. withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with Acquirer has adequate financial resources and has made firm financial arrangement to fulfilthe paymenmhligation'sin
14 AsupthedaleoflhDF‘S.lhen:xl,uirerduesnntbelongtoanygroupk _ _ Requlation 23(2) of the SEBI (SAST) Regulations. the Offer in accordance with SEBI (SAST) Regulations. Anit Parekh, Chartered Accountant (Membership No
15 Ankit Parekh, Chartered Accountant (Membership No. 114622) of Ankit Parekh & Associates, Chartered Accountants | 4.13 The Offer Shares will be acquired by the Acquirer as fully paid-up, free from all liens, charges and encumbrances and 114622) of Ankit Parekh & Associates Chartered Acoountants has certifed vide his certiicate dated December 03,
bearing UDIN 22114622BFAHNA421T has cerified vide his certificate dated December 03, 2022 that the net worth of the Equity Shares shall be acquired together with the all rights attached thereto, including the rights to all dividends, 2022 thatAcquirer have sulﬁdentﬁnmlcial resources for fulfilina their obligations in the Offer. '
Acquirer as on December 03, 20225 Rs. 95,81,785 (Rupees Ninety Five Lakhs Eighty One Thousand Seven Hundred bonus and rights offer hereinafter declared, made or paid and the tendering Public Shareholder shall have obtained all In accordance with Regulations 17, the Acquirer, LheManagertgmeDﬁerﬁgveenle:ed intoalnEscrowAgreemenlwilh
Eighty Five Only) and further the lefter dated December 03, 2022 also confirms that he has sufficient liquid funds fo necessary consents for it to sell the Equity Shares on the foregoing basis. and ICIC] Bank ["EscrnwAgerrl’I'} a bankingl corporation incorporated under the laws of India, having one of its
fulfill his parts of obligation under this offer. 4.14 Curmenlly, the Acquirer does not have any intention to dispose of or otherwise encumber any material assels or branch office al Churchgate Mumllaai India entered into an Escrow Agregmnt dated Dmmb& 03,2022 for the
16 Asonthe date of this DPS, he has not been prohibited by SEBI from dealing in securities pursuant to the terms of any investments of the Target Company or any of its subsidiaries, by way of sale, lease, encumbrance, reconstruction, nurpose of the Offer {"Esul'uw Agra'emant"] Pursuant to the Escrow Agreement and in compliance with the
directions issued under Section 118 of the SEBI Act as amended or under any other regulations made under the SEBI restnucturing or otherwise for a period of 2 (Two) years from the closure of this Open Offer except: (a) in the ordinary Regulation 17(1) of the SEBI (SAST) Regulaﬁc;ns the Acquirer has deposited Rs. 94,00,000/- (Ninety-Four Lakhs
Act. ) _ _ _ . course of business; and (b) on account of regulatory approvals or conditions or compliance with any kaw thatis binding Only), whichis 100% of the consideration of the value of the total consideration payralbleimdla the Offer (assuming ful
1.7 As on the date of this DPS, he has not been categorized as a 'wilful defaulters'in terms of Regulation (1) (ze) of the on or applicable to the operations of the Target Company or its subsidiaries. If the Acquirer intend to alienate any amﬁanm in cash into an Escrow Account bearing name and shyie as “Vishal Thakkar Escrow Account”, The
e N . : . material asset of the Target Company, within a period of 2 years from completion of the Open Offer the Targel | - ynager g ihe Offeris duly authorised by the Acquirer to operate and realize monies lying to the credit of the Escrow
1.8 Asonthe date of this DPS, he has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive Company shall seek the approval of its shareholders as per the proviso to Regulation 25(2) of SEBI (SAST) Account,inferms of the SEBI (SAST) Regulations
Economic Otferders Act, 2015 (17 of 201H) as per Reguistion 2(1) () of SEB1 (SAST) Reguiaions, 2011, Regulations before undertaking any such alienation. Based on the aforesaid financial amangements made by the Acquirer and on the confirmations received from the
1.9 TheAcquirer undertakes that he will not sell any Equity Shares of the Target Company during the Offer period in terms | 4.15 Upan completion of the Offer, assuming full acceptance in the Offer, the Acquirer will hold 40,448 (Forty Thousand Four Independent Chartered Accountant for Acquirer, the Manager to the Offer is salisfied, (i) about the adequacy of
of Regulation 25(4) of SEBI (SAST) Regulations. Hundred and Forty-Eight) Equity Shares representing 80.98% of the Vioting Share Capital of the Target Company as resources to meet the financial requirements ofthe Open Offer and the abilty of lhem:qiirerlc implement the Open
2, DETAILS OF SELLING SHAREHOLDERS: on the tenth working day after the closure of the Tendering Period. As per Regulation 38 of SEBI (LODR) Regulations, Offer in accordance with the SEBI (SAST) Regulations, and (ii) that firm arrangements for the funds and money for
2.1.1 The Acquirer has enfered into the SPA with the Selling Sharehelders, on December 03, 2022, for the acquisition of 2015 read wilh Rules 19{2) and 19A of the Securilies Contracts (Regulation) Rules 1957 (SCRR), the Acquirer is paymentthrough verifiable means arein placet:ﬁllﬁlllhé()penflﬂetnbligaljons
27,488 fully paid-up Equity Shares ("Sale Shares”) of Rs. 100V (Rupees One Hundred Only) each representing required to maintain at least 25 percent public shareholding as determined in accordance with SCRR, on a continuous In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
54.98% of the \ioting Share Capital of Target Company at a price of Rs. 720/- {Rupees Seven Hundred and Twenty basis for listing. Pursuant to the completion of this Offer, the Public Shareholdingin the Target Company may fall below amounls as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Only) per Equity Share aggregaling Rs. 1,97.91,3601-(Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand | - the mirimum level required as per Rulie 19Aof the SCRR. Acquirer hereby undertakes 1o reduce theirshareholding 1o | pecyiations.orior o effecting suchrevision
Three Hundred and Sixty Only) subject o the terms and conditions as mentionedin the SPA. the level stipulated in the SCRR and within the time specified therein and through permilied roules available underthe | vy STATUTORY ANDOTHERAPPROVALS
2.1.2 The details of the Selling Shareholders are as stated hereunder. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including any other such routes as may To the best knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete the
Part of be approved by SEB! from time fo time. isition of the eauity shares under n Offer. H s : .
~ Name of Nature |Promoter/ mﬁ:nmw 4.16 The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The :?;&T&;ﬁ;ﬁgiﬁaiaﬁpim :fnﬂmhgplzﬁeoﬁgrﬁem g:::eom ;I;T”a;ywmb:h:uéilrgzglgmr
No: Selling Address of |Prometer Managet to the Open 01’!9' further declares and undertakes not to deal on their own account in the Equity Shares statutory or other approval(s) being oblained,
Shareholder Entity | Group Pre- o | Post | g during the Open Offer period. NRIs, OCBs and other non-resident holders of the Equity Shares, if any, must oblain all requisite
(Yes/No) [Transaction Transaction Il BACKGROUNDTOTHE OFFER . . approvalslexemptions required, if any, to tender the Equity Shares held by themin this Offer, and submit copies of such
1.[Hariprasad  |B-1504 Ashok Gardens, | Individual| Yes | 12,882 [2576] i Ni || 1. This Open Offer is a Mandatory Offer under regulation 3(1) and 4 of the SEBI (SAST) Regulation, pursuant to the approvalslexemptions along with the documents required to accept this Offer. f the aforementioned documents are
Nevatia Tokersi Jivraj Road, execution of the SPAs to acquire in excess of 25% of the Voting Share Capital of the Target Company and control over not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. If the Public
Sewree, Mumbai 400015, ) g;ﬁﬁmgnmem o i Ao e Sl robokde a0l 27408 sy s Shareholders who are not persons residentin India (including NRIs, OB, Flls and FPIs) had required any approvals
i " r . v uirer I Ll L . / u (including from the RBI or any other reguiatory authority/ body) at the time of the original investment in respect of the
e ek o || Yes [ 643812881 NI NI consttuing54.98% of e Votng Share Capaof Targe Company. Th Acqirer has agroe o acaure he Equity | Equty Shares held by te curnty, ey wil erequicd o copeof such preious aprovalst hey woul
Mumbai 400015 Shares under the SPA at Rs, 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share aggregating to Rs. have obtained for acquiring/olding the Equity Shares, along with the other documents required to be tendered to
- — . . 1,97,91,380/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and Sixly Only) along accept this Offer. If the aforementioned documents are not submitted, the Acquirer reserves the right to reject such
3. |Kusum Mevatia B—1504_ Ashnk Gardens, Individual |  Yes 6412 |1282 Nil Nil with control aver the Target Company. The completion of the transactions under the SPAs subject to the satisfaction of Equity Shares tenderedin this Offer,
Tsr;lam JT ;0?260015 certain conditions under the SPAas stated belu?v. ) ) o Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall have
oo, Mmool : 3. Pursuant to the Open offer and the consummation of the Underlying Transaction, the Acquirer will become promater of the option to make payment to such Public Shareholders in respect of whom no statutory or cther approvals are
4. |Sudha Nevatia |B-1504 Ashok Gardens, Individual | Yes 696 139 Nl Nil the Target Company and the Sellers will cease to the promoters and relinquish the control and management of the required in order to complete this Open Offer.
Tokersi Jivraj Road, Target Company in favour of the Acquirer, in accordance with and in compliance with Regulation 31Aof the Securiies In case of delayinon-receipt of any statutory approval which may be required by the Acquirer at a later date, as per
Sewree, Mumbai 400015 and Exc_hange Board of Indi_a (Listing Ohligau'o_nss and Disclosure Ra«q_u_iremenls} Requlations, 2015 {‘_SEBI {LODR: Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutary
5. |Mridula Nevatia |B-1204 Ashok Gardens, | Individual|  Yes 640 (128 Wi Nl Regulations, 2015'). Accordingly, upon completion of open offer formalities, the Selers shall be reclassified as *public approval(s) was not atiributable to any wilful default, failure or neglect on the part of the Acquirer and/or the PACS to
Tokersi Jivraj Road, Sewri shareholder” pursuant to Regulation 31Aofthe SEBI{LODR) Regulations, 2015 _ diligently pursue such approval(s), grant an extension of time for the purpese of completion of this Open Offer, subject
Mumbai 400015 4 ijma;‘wsseltfo;: the wﬁmnmﬁ? E?Sgglzrsufh;sagged ifm ﬁl.:;: ﬂleml:jmrhap:dagreedw to such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the Public
: " : m purchase the Sale sharesa ngnis and ooigations of the Sellerand e Acquirerin s respect. Shareholders at such rate, as may be prescribed by SEBI from time to ime, in accordance with Regulations 18(11)and
6. |Harsh Nevatia ?;:{22 ﬁhr:m';:;d o, Individual | Yes 30 0.7 N N 5. Salient features of the Share Purchase Agreement between the Acquirer and the Promoter Selling 18(11A) of the SEBI(SAST) Rggarlauo%s, ! g th
Sewree, Mumbai dbums_ Shareholder: . In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the Open
7 |Sudhir Nevalia |B-1204 Ashok Gardens. | indwidual | Yes 0 006 i Ni a) Uponcompletion ofthe Offer: - Offer: (a)in the event that any of the statutory approvals specified in this DPS as setoutin Part VI (Statutory and Other
' Tokersi Jivrai Road. Sewri ' (i) the Sellers shall hand over all corporate records and books, fixed deposit receipls, all passwords, keys and Approvals) below or those which become applicable prior to completion of the Open Offer are finally refused; or (b) if
Murbai 4{3‘015 ' other things to enable the Acquirer to have complete access to all books and records and properties of the any of the conditions under the Terms of Agreement (s defined below) as set out in paragraphs 4.12 of Part | (Details
s Target Company along with all eriginal documents available with them pertaining to the Target Company and/ of the offer) below are not satisfied, for reasons outside the reasanable control of the Acquirer. In the event of such a
Total 27488 (5498  Nil Nil or the Business. The Seller nominees on the Board shall resign as direclors on the Board at the earfiest in withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) werking days of such
2.1.3 As on the date of DPS, the Sellers as mentioned above have not been prohibited by SEBI from dealing in securities, in compliance with the applicable SEBI Regulations; withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with
terms of directions issued under Section 11B of the SEBI Act, 1992, as amended (*SEBI Act’) or under any other (ii) The Sellers shall submit an application addressed to the Target Company requesting that their names be Regulation 23(2) of the SEBI (SAST) Regulations and will also be filed with SEBI, BSE Limited and the registered office
Regulations, made under the SEBI Act removed as promaters of the Target Company; and of the Target Company.
2.1.4 Asonthedateof DPS, the Sellers are nota part of any group. (iii) Immediately upon completion of the fransfer of Sale Shares to the Acquirer, the Sellers shall in compliance with As on the date of this DP'S, no approval will be required from any bank /financial institutions for purpose of this Offer, to
2.1.5 There s no lien, encumbrance of lock-in on the shares held by the Sellers and shares will be transfarred free from all the applicable SEBI Regulations procure convening of a meeting of the Board, at which meeting the Board the best of the Knowledge of the Acquirer.
encumbrances, and lock-in requirements. shall (a) take a note of the transfer of the Sale Shares and start the process for the re-classification of The Acquirer shall complete all procedures relating to payment of consideration under this Open Offer within 10
2.1.6 The Sellers are the promoters of the Target Company. Pursuant to the Open offer and the consummation of the “promaters” such that the Sellers are not disclosed as ‘promoters’ (b) appoint nominges of the Acquirer as Working Days from the date of closure of the Tendering Period of the Open Offer to those Pubdic Shareholders whose
Underlying Transaction, the: Acquirer will become the promoter of the Target Company and the Seller will cease fo the additional directors on the Board; (c) Take note of the resignation of the Seller nominees as directars on the Equity Shares are accepled in the Open Offer,
promoters and refinguish the control and management of the Target Company in favour of the Acquirer, in accordance Board; (d) adopt such resolutions a5 they may deem fit including for change of authorized signatory to the Bank | VIl TENTATIVE SCHEDULE OF ACTIVITIES
with and in compliance with Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Account and FOR Accounts of the Target Company, andior the transfer of the FDR o any bank account in the Activity Date® Day’
Disclosure Requirements) Regulations, 2015 (*SEBI (LODR) Regulations, 2015"). Accordingly, upon completion of name of the Target Company designated by the Acquirer. Dats of PublicAnnouncament December 03, 2022 Saturday
open offer formalities, the Sellers shall be reclassified as “public shareholder” pursuant to Regulation 31A of the b) Standstil provisions: Pending completion of the transactions contemplated in the SPA, the Sellers have agreed to Dale of publishing of Detaled Public Stalamant December 09, 2022 Frida
SEBI(LODR) Regulations, 2015. certain standstill obligations including the following: the Sellers shall ensure that the Target Company shall (i) pUbISTINg - : o8y
2.1.7 The Selers have confirmed they have not been categorized as.a “WillulDefaulter interms of Regulation (1) (ze) ofthe conductits business only inthe ordinary course of business (i) shall not declare any dividends; or (il shallnotalter | | Lastdateof fling Drafl Lefierof Offer with SEEI Decewtber 1, 2027{ Frichy
SEBI (SAST) Regulations, 2011. They further confirm that they are not appearing in the willful defaulter’s list of the the dividend policy of the Company; or (iv) shall not alter or change the legal structure or capital structure of the Lastdate Eulpublllcannwnmmentfurmmpelmguflats} December 30, 2022 Fnlda:.'
Reserve Bank of India. Company, save and except as contemplated by this transaction or (v) shall not use the money in the bank account, Lastdate for receipt of comments from SEBI on the Drait Letter of Otfer January 06,2023 | Friday
2.1.8 Asonthe date of this DPS, the Sellers have not been categorized as a Fugitive Economic Offender under Section 12 of including amount credited on maturity of the fixed deposits except as provided in paint (i) of this clause or (vi) shall Identified Date# January 10,2023 | Tuesday
Fugitive Economic Offenders Act, 2018 (17 of 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Regulations, 2011. not incur any expenses in excess of Rs, 5,00,000/- (Rupees Five Lakhs Only) per month other than statutory Date by which Letter of Offer o be dispatched to the Shareholders January 17,2023 | Tuesday
3. INFORMATION ABOUT THE TARGET COMPANY - THE INDIAN LINK CHAIN MANUFACTURERS LIMITED**: paymentsincluding butnot limited to listing fees, professional fees, income tax or other statutory payments. Lastdate by which the committee of Independent Direclors of the Target Company January 19,2023 | Thursday
** Asper Certificale of Incorporation dated October 31, 1956, ¢} Indemnities and Warranties; The Selling Sharehelders have provided customary indemnities and warranties to the shall give its recommendations
34 The Target Company is a public limited company incorporated under the provisions of the Companies Act, 1956 on Acquirer under the SPA. Lastdate for upward revision ofthe Offer Price andior the Offer Size January 23, 2023 | Monday
October 31, 19586, lil. SHAREHOLDING AND ACQUISITION DETAILS ; it
3.2 Therehasbeennachange inthe name of the Target Company in the last three years. 1. Thepresent and proposed shareholding of the Acquirer in the Target Company and the details of their acquisition are :;zr;zser;::r:f nscheduLeOl:t;hnv;h;if:irﬂg:;g;rf.sﬂuzﬁmizxd January 23,2023 | Monday
33 The Registered Office of the Target Company is situated at 59, Sonawala Buikding, 2 Floor, Mumbai SamacharMarg | asfollows: T EE“ :'::” ."fe i ngfoaEEL ng
Fort, Mumbai-400023, Maharashtra, India. Tel. No. 022-22661013 / 22665519, The CIN of the Target Company is Postoffer sharsholding (3 on arget Company alits registered office _
L28920MH1956PLC000882, 10th working day after closing DaleofComm_enoemntofTenﬁen_ngPenod [DﬂQF Opening Date) January 24,2023 | Tuesday
34  Asonthe date of this DPS, the authorised share capital of the Target company is Rs. 1,00,00,000/- (Rupees One Crore Shares Acquired between |of Tendering Period) Assuming Date of Expiration of Tendering Period (Offer Closing Date) February 07, 2023 | Tuesday
Only) consisting of 1,00,000 (One Lakh) Equity Shares of Rs. 100/- (Rupees One Hundred Only) each, The issued, Particular | Shareholding as on PA date PA date and this DPS date full acceptance under the Lastdate of communicating of rejection | acceptance and payment of February 21, 2023 | Tuesday
subscribed and fully paid-up share Capital of the Target company is Rs. 50,00,000/- (Rupees Fifty Lakhs Only) Open offer and acquisition consideration for accepted tenders / return of unaccepted shares
consisting of 50,000 {Fifty Thousand) Equity Shares of Face Value Rs. 100V- (Rupees One Hundred Only) each. of 8218 BHArasAN Issue of post offer advertisement February 28, 2023 | Tuesday
3.5 The Equity Sharesofthe Target Company are listed on BSE Lid (Security ID: INLCM; Scrip Code: 504746). The ISIN of Lastdate for fling of final report with SEBI February 28, 2023 | Tuesday
the Equity Shares of the Target Company is INE359D01016, The Equity Shares ofthe Target Company have not been No.ofShares| %" | No.ofShares| %* |[No.ofShares] %*
A b bl it L ol L L i *The above fimelines are indicall red on the basis of timelines provided under the SEBI (SAS '
delisted from any Stack Exchange n India. Acquirer NIL NIL NIL NIL 40,488 80.98% & above timelines are ive, prepared on the basis of timelines pro u : [SAST)Regulations
36 The Equity Shares of the Target Company are n-frequently raded within the meaning of Reguiation 2(1)() of he SEBI | Caicuiated on the Voting Share Capital. a0 sl o focall of stahtung requiory m_m’g have fo bs revisd accordingly. Sharehokders are
il i et SR . o *Upon consummation of the Underlying Transaction, the Acquirer wil be holding 54.98% of Voting Share Capial of #identified Date is only for the purpose of defermining the names of the shareholders as on such date fo who the
37 As on date of this DPS, the trading in Equity Shares of the Target Company is not suspended at BSE Limited. The the Target Company. The proposed aoquisition by the Acquirer is with an intention to acquire Voting Share Capital and Lettarof Offer s be sent. Al owners registered or unegistered) of Equity Shares of the Target Company (exceptthe
trading in Equity Shares of Target Gompanyis under ‘P/T+1" Category. . _ B control the Target Company. Acquirer shall become the promolter of the Target Company in accordance with the | acaujrerand Parties to SPA) are elgible r?gpa.rtrclpaf' ipate inthe Offer any time before the clasure of the Offer !
38  Asonthe dale of ihis DPS, there are no: () party paid-up Equily Shares, and/or (b) oulstanding convertile securibes | - provisions of Regulation 31A of the Securies and Exchange Board of India (Listing Obligations and Disclosure | vy pROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)
which are convertible into Equity Shares (such as depository receipts, fully convertible debentures or warrants), issued Requirements) Regulations, 2015 (*SEB! (LODR) Regulations’) and the Selling Shareholgers shal cease to be the | 1 al'tne Public Shareholders. holdi itv Sh in de ialised fo ical fo istered
by the Target Company. ifed in with isions of Rl ion HA of 6] (LODR 2 Public Shareholders, holding Equty ar&aw’nelherlr_l materiali _rmotphysm m, registered or
s ¢ S s : promoters and shall be re-classified in accordance with the provisions of Regulalion 31A of the SEBI (LODR] unregistered, are efigibleto participate in this Open Offer atany time during the period from
39  Key financial information of the Target Company based on its audited ﬁnanqal statements as on and for the: financial Requlations. 2. Persons whc;ha\rea o gl e o oo mes o o I Tl of emnbin of e Tl
yearsended March 31, 2020, March 31, 2021 and March 31, 2022 and unaudited financial information for the § menths iIn terms of regulation 36 of SEB (Listing Obligations and Disclosure Requinements) Regulations, 2015 (*SEBI LODR Company on the |denut:|!;ed Da?:i . the date faling on the 10 Workin pgea riormrllr?; ofTende:lg
ended September 30, 2022 (imited reviewed by Statutory Auditors of Target Company) is asbelow Regulations read with Rule 19(2) and 19A o the Securiies Contract (Reguiation) Rues, 1957, (the SCRR), a5 | perit of unrericeresounee mue i L o e Ghares e the dentfiod Dat. plreinbolirispn
(Rs. i Lakhs, except for eamings per share) amended from time to time, the Target Company is required to maintain at least 25% public sharehofding on a not reulei\red ﬁLeﬁerofofet mayalsnparﬁdpaleﬁ this Open Offer. Accidental omission Iu-semlj the Letter of Offer
For the For the For the For the W““”“”?m Forﬁsbnq.Asamsuﬂ_oﬂhe aoqwfa?nuquuﬁyShar&smm Open Offer ,t.m{fsua.nltom S{’As 1o any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
peried ended year ended year ended year ended andlor during the Offer period, the public shareholding in the Target Company falls below the minimum level required wilnotinvalidate the Offer in anyway.
Particular September 30, 2022'| March 31,2022 | March 31,2021 | March 31, 2020 as per Rule 194 of the SCRR, the Acquirer will ensure that the Target Company safisfies the minimum public | 5 e pyblic Sharehalders who tendertheir Equity Shares inthis Offer shall ensure that the Equity Shares are flly paid
(Unaudited (Audited) (Audited) (Audited) v ?Fmﬁg?rmm Rufe 19Aof the SCRR in compliance with applicable aws. up:and are free from allliens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
Limited Review) ' . . N e ) tendered and accepted in this Offer, together with all rights attached thereto, including the rights o dividends, bonuses
Total Income#t 706 2201 5171 mn ||" ;: gﬁﬁ?::ﬂﬁﬂ?g&?”””“ e ;fliﬂso%eﬁr: rdeclaredmereolin accordance with the applicable law and the terms set outin the PA, this DPS and
Profit/{loss) afier tax (27.99) (46.17) (38.78) (35.72)  |l2.  Thetrading tumoverin the Equity Shares of the Target Company on BSE Lid based on trading volume during twelve ’ ; — ;
Eamings per Share ( EPS) (55.88) (92.33) (77.56) 7144 calendar monihs preceding the month of PA (December 01, 2021 o November 30, 2022) is given below: mﬂmﬂaﬁfgﬁmﬂgﬁﬂﬁgmmﬂﬁﬁmLﬂfgﬂgﬁgﬁﬁ%ﬁﬁgﬂiﬁmg
(Basic & Diluted) Total number of equity Trading Turnover (in suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client identity,
Net worth | Shareholders 33088 358.83 405.00 443.78 Name of the shares traded during Total Number of m‘:nd“ to Total current address and contact details.
Funds$ Stock Exchange | twelve calendar months Listed Equity Shares Listed Equity Shares) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
#Total oo S ToverUos o peralions and CBIer come preceding the month of PA the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
et : . s BSE Lid 780 50,000 156 tendered by such Public Shareholders on a proportionate basis in consultation with the Manager ta the Offer.
$ Networlh=Equity Copitals Ressrves and Supus (excudingreveluationresenves) . el Voo - _| ' The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”)for the Offer through whom the
(Source: Certiicate daled December 03, 2022 bearing UDIN. 22148916BEUSOX069) lssued by CAKunal Veltharia | Source: www.bseindia.com. . " _ _ purchase and setiement of the Equity Shares tendered in the Offer shall be made. The contact details of the Buying
(Membership Number: 148916), Partner af Kanu Doshi Associated LLP, Charered Accountants (Firm Registrafion | 3. Based on above, the Equity Shares of the Target Company are infrequently traded within the meaning of Regulation Broker are:as mentioned balow:
Number: 104 746W/W100096)) ’ Cont...




l | Email-navakal.1923@gmail.com | www.navakal.in | [ @ /navakalofficial

Continued...
Name ofthe Contact Person | Jeetender Joshi
Address Choice House, Sunil Patodia Tower, J B Magar, Andheri East, Mumbai-400099
TelNo 022-67079832.
Fax number 022-670799099.
Email id jeetender joshi@choiceindia.com
Investor Grievance Emailid | ig@choiceindia.com mm D EGRII
Website www.choiceindia.com . >
SEBIRegistration No. INZ000160131 el ARG SIS AT HeaT
7. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer, W ﬁ-{a W, a1

8. Public Shareholders who desire to tender their Equity Shares under the Open Offer would have o inimate their respective stock
brokers (“Selling Broker") within the normal trading hours of the secondary market, during the Tendering Period.
9. Shareholders whowish to bid foffer their physical shares in the Offer are requested to send their oniginal documents as mentioned
in the Letter of Offer to the: Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is advisable to first
email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to the Offer and then send
physical copies to the address of the Registrar to the Offer as provided in the LOF,
In the event the Selling Broker of a shareholder is not registered with BSE then that shareholder can approach the Buying Broker
and tender the shares through the Buying Broker, after submitting the details as may be required by the Buying Broker in
compliance with the SEBI regulations.
The Selling Broker would be required to place an order/bid on behalf of Public Shareholders who wish to tender their Equity shares
in the Open Offer using the BSE Acquisition Window. Before placing the bid, the Public Shareholders/Selling broker would be
required to transfer the tendered Equity Shares lo the special account of clearing Corporation of India Limited (“Clearing
Corporation™) by using the settlement number and the procedures prescribed by the Clearing Corporation
The Cumulative quantity tendered shall be displayed on the BSE website through the trading session at specific intervals by the
tendering period.
The process for tendering the shares by the public shareholders helding equity shares and the manner in which the
shares tendered in the Open Offer which shall be available on SEBI website (www.sebi.gov.in ).
As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and SEBI's press release dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of
sacurities shall not be processed unless the securities are held in dematerialised form with a depository with effect from April 01,
2019. However, in accordance with the circular issued by SEBI bearing reference number SEBIHO/CFDf CMD1/CIR/PI2020M144
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering
shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.
In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back
Offer/Open Offer/Exit Offer/Delisting”™ dated 20th February, 2020. SEBI Circular No. SEBIHO/CFD/CMD1/CIRP/2020/144 dated
315t July, 2020 and BSE Motice No. 20200528-32 dated 28th May, 2020, shareholders holding securities in physical forms are
allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI(SAST) Regulations, 2011.
There shall be no discrimination in the acceptance of locked-in and non-locked-in equity shares in the Offer. The Equity Shares to
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19.

be acquired under the Offer must be free from all liens, charges and encumbrances and will be acquired together with all rights
attached thereto,

The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by Stock Exchange in
the form of a separate window (“Acquisition Window™) as provided under SEBI circular CIRICFD/POLICYICELL/M/2015 dated
April 13, 2015 as amended by SEBI circular CFD/DCR2/CIR/P/2016/131 daled December 9, 2016 and SEBEVHO/CFDIDCR-
IVCIR/P/2021/615 dated August 13, 2021.

Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which shall also be
meade available on the website of SEBI - www.sebi.gov.in.

The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-acknowledgement
(*Form of Acceptance”) will be mailed to all the Public Shareholders whose name appear in the register of members of the Target
Company at the close on the Identified date.

OTHERINFORMATION

The Acquirer accepls full responsibility for the information contained in the public announcement and this DPS (other than such
informeation which has been obtained from the public sources or provided or relating to and confirmed by the Target Company), and
undertake that he is aware and shall comply with and fulfill his obligations under the SEBI (SAST) Regulations.

The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other
advertisement/publications made in connection with the Open Offer has been compiled from information published or publicly
available sources or provided by the Target Company. The Acquirer does not accept any responsibility with respect to any
infermation provided in the PAor this DPS or the Letter of Offer pertaining to the Target Company.

Pursuant to regulation 12(1) of the SEBI(SAST) Regulations, the Acquirer has appointed, Fedex Securities Private Limited, as the
Manager to the Offer.

In this DPS, all references to “INR"/“Rs.” | “T" are references to Indian Rupees and any discrepancy in any amounts as a result of
rmuttiplication of totaling is due to rounding off.

This DPS and the PAis also available on SEBI's website atwww.sebi.gov.in,

Registrar to the Offer Issued by the Manager to the Offer

C1

LINKIntime
LINK INTIME INDIA PRIVATE LIMITED

Maharashira, India. Tel No.: +91 810 811 4949

Email id: inlcrn.offer@linkintime.co.in Website: www inkintime.co.n
Investor Grievance id: inlem.offer@linkintime.co.in

Contact Person: Sumeet Deshpande

SEBI Registration No.: INR000004058

FEDEX SECURITIES PRIVATE LIMITED
B7, Jay Chambers, Dayaldas Road,

Vile Parle East, Mumbai - 400057

Tel. No.: +81-81049 85248

Email: mb@fedsec.in

Website: www.fedsec.in

Contact Person: Saipan Sanghvi

SEBI Registration Number: INMO00010163

01, 247 Park, LBS Road, Vikhroli West, Mumbai- 400083,

Place: Mumbai

On behalf of the Acquirer
Sdi-
Vishal Thakkar

Date: December 08, 2022,
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4),
14{3}, 15{2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
TO THE PUBLIC SHAREHOLDERS OF

THE INDIAN LINK CHAIN MANUFACTURERS LIMITED
Registered Office; 59, Sonawala Building, 2° Floor, Mumbai Samachar Marg Fort,
Mumbai-400023, Maharashtra, India;

Tel: 022-22661013; Email: inlinch@hotrmail.com; Website: www.ininch.com

OPEN OFFER FOR ACQUISITION OF UP TO 13,000 (THIRTEEN THOUSAND) FULLY PAID-UP EQUITY SHARES OF
FACE VALUE OF RS. 100/- ("RUPEES ONE HUNDRED ONLY™) EACH ("EQUITY SHARES"), REPRESENTING 26%
(TWENTY-5IX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE INDIAN LINK CHAIN
MANUFACTURERS LIMITED ("TARGET COMPANY") AT AN OFFER PRICE OF RS. T20/- (RUPEES SEVEN HUNDRED
& TWENTY ONLY) PER EQUITY SHARE, FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY BY VISHAL THAKKAR ["ACQUIRER"), PURSUANT TO AND IN COMPLIANCE WITH THE
REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO ("SEBI (SAST)
REGULATIONS") ("OFFER" OR "OPEN OFFER"). NO OTHER PERSON IS ACTING IN CONCERT WITH THE
ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This Detailed Public Statement ("DPS") is being issued by Fedex Securites Private Limied. the Manager to the Cpen Ofier
("Manager” or “Manager to the Offer"). for and on behalf of the Acquirer, in compliance with Regulations 3(1) and 4 and
read with Regulations 13(4), 14{3) and 15(2) and other applicable regulations of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovars) Regulations, 2011 and subsaquent amendments therato ("SEBI (SAST)
Regulations™), pursuant to the Public Announcement dated December 03, 2022 ("PA") in relafion fo this Offer, which was
fited on December 03, 2022 with Secunties and Exchanges Board of India ("SEBI™), BSE Limited ("BSE™). The copy of the
Pubdic Announcement was sent to the SEBI and to the Target Company on December (5, 2022, in terms of Regulation 14(1)
and 14{2) of the SEBI [SAST) Regulations.

Forthe purposes of this DPS, the following terms would have the meaning assigned to them herein below:

“Equity Shares" - shall mean the fully pasd-up equity shares of the Target Company of face value of Rs. 100/- (Rupees One
Hundrad Only} each.

"ldentified Date” shall mean the date falling cn the 10th {Tenth) Working Day prior to the commencement of the Tendering
Period (a5 defined below), for the purpose of determining the Public Shareholders to whom the letier of offer in relation to this
Offer (the "Letter of Offer” or "LOF") shall be sent

"Public Shareholders” shall mean all the aquity shareholders of the Target Company excluding: (i} tha promoters and
members of the promoter group of the Target Company; (i) the Acguirer and any persons deemed to be acting in concertwith
the Acquirer pursuant lo and in compliance with the SEBI [SAST) Regulations,

“Pald-up Share Capital” shall mean Rs. 50,00, 000/- (Rupees Fifty Lakhs Only) divided into 50,000 (Fifty Thousand) Equity
Shares of Rs. 100- (Rupees One Hundred Only) each.

"Voting Share Capital” shall mean the total voting equity share capial of the Target Company carmying vofing rights
axpected ason the 10th working day from the closure of the tendering perniod under this Offer,

"Sale Shares™ shall mean colectively 27 488 Equity Shares owned and held by the Selling Shareholders (as defined
below). representing 54.98% of the Voting Share Capital of the Target Company.

"SPA" shall mean the Share Purchass Agreement entered on Decernber 03, 2022, by the Acquirer to acquire 27 488 fully
paid-up Equity Shares ["Sale Shares") of face value of Rs. 100/~ (Rupees One Hundred Only) each representing 54.58% of
the Voting Share Capital of Target Company at a price of Rs, T200- (Rupees Seven Hundred and Twenty Only] per Equity
Share aggregating fo Rs. 1,97 91,360/~ {(Rupees One Crare Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and
Sixty Only) along with control over the Target Company.

"Selling Shareholders™ or "Sellers" as has been dafinad in paragraph 2.1.2 of Part | {Details of Selling Sharaholdars) of
this Deetailed Public Statement below.

"Stock Exchange® means BSE Limited,

"Tendering Period™ means the period of 10 (len) Working Days during which the Public Shareholders may lander thair
Equity Shares in acceptance of the Offer, which shall be disdosed inthe LoF (as defined below)

"Underlying Transaction® as has been defined i paragraph 4 of Part || (Background to the Open Offer) of this Detailed
Public Statarnent below; and

"Working Day" means any working day of SEBI.

ACQUIRER, SELLERS, TARGET COMPANY AND THE OFFER

INFORMATION ABOUT THE ACQUIRER - VISHAL THAKKAR

Mr. Vishal Thakkar, sfo Sha Pravin Thakkar aged aboul 43 years, & an Indian resident and residing at Near Hindu
Sabha Hospital, Sanitorium Lana, Room No.d, Tulsidas Kunverji Sanatorium Trust, Ghatkopar West - 400038,
Maharashira, India. He is a under graduaie.

As on the date of this DPS, Acquirer does nat hold any Equity Shares directly or indsrectly of the Target Company and
has not acquired any Equity sharas of the Target Company during the 12 (Twalve) months pariod prior to the date of
Public Announcement.

A5 an tha date of this DPS, Acquirer is not halding any position]s) an the Board of Director of the Targel Company

As on tha date of this DPS, the Acquirer does not balong to any group.

Ankit Parekh, Chartered Accountant {Membership Mo, 114622 of Ankit Parekh & Associates, Chartered Accountants
bearing LUDIN 22114622BFAHNA4217 has certified vide his certificate dated December 03, 2022 that the net warth of
Acquires as on December 03, 2022 is Rs. 95.81, 785 (Rupeas Ninety Five Lakhs Eighty Ona Thousand Savan Hundrad
Eighity Five Only) and further the letier dated December 03, 2022 also confioms that he has sufficient Bguid funds fo
fulfill his parts of ebligation under this offer,

As on the date of this DPS, ha has not been prohibited by SEBI from dealing in securifies pursuant to the tarms of any
directions ssued under Section 118 of the SEBI Act 23 amended or under any other regulations made under the SEBI
At

As on the date of this DPS, he has not been categorized as a ‘wilful defauliers’ in tarms of Regulation (1) (2e) of the
SEBI (SAST) Regulations, 2011,

Ason the date of this DPS, he has not been declared as a Fugitive Economic Offender under Section 12 of the Fugilive
Economic Offenders Act, 2018 (17 of 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Reguiations, 2011.

The Acquirer undertakes that he will not sell any Equity Shares of the Target Company during the Offer period in terms
of Reqguiation 25(4) of SEBI {3AST) Regulations.

DETAILS OF SELLING SHAREHOLDERS:

2.1.1 The Acquirer has entered into the SPA with the Selling Shareholders, on December 03, 2022, for the acquisition of

27,488 fully paid-up Equity Shares ("Sale Shares®) of Rs. 100/~ {Rupess One Hundred Only) each reprasenting
24.98% of the Voting Share Capital of Targed Company at a price of Rs. T20/- (Rupeas Saven Hundred and Twanty
iy} per Equity Share aggregating Rs. 1,97,91,3601- {Rupess One Crore Ninety-Seven Lakhs Mineby-One Thousand
Three Hundred and Sty Only) subject to the terms and conditions as mentioned in the SPA,

2.1.2 The detadls of the Selling Shareholders are as stated heraunder:

Part of
o s Natrs promote| 2S4S of hare! Votng Rights
Hﬂl Selling Address lﬂ Promoter
| Shareholder Entity | Group Pre- 5 Post %
(Yes/No) |Transaction Transaction
1. |Hariprasad B-1504 Ashok Gardens, Indivedual | Yes 12882 |25.76 Mil il
Mevatia Tokersi Jivraj Road,
Sewree, Mumbsai 400015,
2. Vandana B-1204 Ashok Gardens, Individual | Yes 6438 |12.88 Mil Mil
Mevatia Tokersi Jivraj Road, Sewn
Mumbai 400015
3. [Rusum Mevatia | B-1304 Ashok Gardens, Iindividual | Yes 6412 [1282 Mil il
Tokersi Jivraj Road,
Sewree, Mumbai 400015,
4. |Sudha Nevatia |B-1504 Ashok Gardens, Individual | Yes 06 130 Mil Mil
Tokersi Jivraj Road,
Sewres, Mumbal 400015,
2. IMridula Mevatia |B-1204 Ashck Gardens, Indivedual | Yes G40 1.28 Mil il
Tokersi Jivraj Road, Sewn
Mumbai 400015
6. |Harsh Mevatia | B-1504 Ashok Gardens, Individual Yes 340 0.76 il il
Tokersi Jivraj Road,
Sewres, Mumbai 400015,
T. |Sudhar Mevatia | B-1204 Ashok Gardens, Individual Yes J0 0.0% il il
Tokersi Jiveaj Road, Sewn
Mumbai 400015
Total 27488 |54.98 Wil Nil

2.1.3 As on tha data of DPS, the Sellars as mentioned above have not bean prohibited by SEBI from dealing in securities, in

terms of directions issued under Section 11B of the SEBI Act, 1992, as amended [*SEBI Act”) or under any other
Regulations, made under the SEBI Azt

2.1.4 Asonihe date of DPS, the Sellers are not a part of any group.
215 There is no lien, encumbrance or lock-in on the shares held by the Ssllers and shares will be transferred free from all

encumbrancas, and lock-in raquiramants.

2.1.6 The Sellers are the promoters of the Target Company. Pursuant to the Open offer and the consummation of the

Underlying Transaction, the Acquirer will bacome the promoter of the Targat Cormpany and the Sefier will cease 1o the
promaters and refinguish the: control and management of the Target Company in favour of the Acquirer, in accordance
with and in compliance with Regulation 314 of the Securities and Exchange Board of India (Listng Obsigations and
Disclosure Requirementis) Regulations, 2015 ("SEBI [LODR) Regulations, 20157). Accondingly, upon completion of
open offer formalilies, the Sellers shall be reclassified as “public shareholder” pursuant to Regulation 314 of the
SEBHLODR] Regulations, 2015.

2.1.7 The Sellers have confirmed they have not been categorized as a “Willful Defaulter” in terms of Requiation (1) (ze) of the

SEBI (3AST) Regulationg, 2011. Thay further confirm that they are not appearing in the willful defaulter’s list of tha
Reserve Bank of india.

2.1.8 Asonthe date of this DPS, the Sellers have not been categorized as a Fugitive Ecanomic Offender under Section 12 of

Fugitive Economic Offenders Act, 2018 {17 of 2018) as per Requlation 2{1) (ja) of SEBI [(SA5T) Requiations, 2011,
INFORMATION ABOUT THE TARGET COMPANY = THE INDIAN LINK CHAIN MANUFACTURERS LIMITED*;
" Asper Certificats of Incorporation dated October 31, 1356,
The Target Company s a public limited company incorporated under the provisions of the Companies Act, 1956 on
October 31, 1956,
There has been no change in the name of the Target Company in the last three years,
The Registered Office of the Target Company is situated at 59, Sonawala Building, 2™ Floor, Mumbai Samachar Marg
Fort, Mumbai-400023, Maharashtra, India. Tel. No. 022-22661013 / 22865519. The CIN of the Target Company is
L289208H1956PLCONIAA2,
Ason the date of this DPS, the authorised share capital of the Target company is Rs. 1,00,00,000/- (Rupees One Crore
Only) consisting of 1,080,000 {One Lakh) Equity Shares of Rs. 100/- (Rupees One Hundred Only) each. The issued,
subscribed and fully paid-up share Capital of the Target company is Rs, 50,00,000/- (Rupees Filty Lakhs Only)
consisting of 30,000 (Fifty Thowusand) Equity Shares of Face Value Rs. 100V- {Rupees One Hundred Ondy) each.
The Equity Shares of the Target Company are listed on BSE Lid (Security ID; INLCM; Scrip Code: 504748). The ISIM of
the Equity Shares of the Target Company & INE339D01016. The Equity Shares of the Targat Cormpany have not been
delisted from any Stock Exchangein India.
The Equity Shares of the Target Company are in-frequentty raded within the meaning of Reguiation 2(1){j) of the SEBI
(5AST) Regulations on BSE Limited.
Az on date of this DFE, the trading in Equity Shares of the Target Company is nof suspended at BSE Limited. The
trading in Equity Shares of Targel Company is under “PiT#+1" Calagory.
A5 on the data of this DPS, there ane na; (a) partly paid-up Equity Shares; and/or (b) outstanding convertible securilies
which are convertible into Equity Shares (such as deposiiory receipis, fully converibie debenturas orwarranis), issued
by the Targat Company.
Ky financial information of tha Target Company based on its audited financial statemants as on and for tha financial
years ended March 31, 2020, March 31, 2021 and March 31, 2022 and unaudited financial information for the 6 months
anded September 30, 2022 (Imited reviewad by Statutory Auditors of Target Company| is as balow

(Rs. in Lekhs, except for eamings per share)

For the For the For the For the
pericd ended year ended year ended year ended
Particular September 30, 2022°| March 31, 2022 | March 31, 2021 | March 31, 2020
(Unaudited (Audited) {Audited) (Audited)
Limited Review)

Total Income# 1.06 22.91 51.71 114 23
Profit{lcss) afler tax 127.84) [46.17) (38.78) (35.72)
Earmings per Share (*EPS") {55,88) (92.34) (¥7.56) (71.44)
(Basic & Diluted)
Met worth | Shareholders 33038 354.83 405.00 44378
Funds$

#Total Income includes ravenuas from operalions and olfier income,

£ Networth=Equity Capital+ Reserves and Surplus (excheding revaluation reserves)

[Source: Certificafe dated December 03, 2022 beanng UDIN: 2274891 6BEUSOX906S) issued by CA Kunal Vakhana
{Membership Numbar: 148916), Parmer al Kanu Doshi Associated LLP Charfered Accountants {Fim Regisfration
Number: 104746WAAVT00006))
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* Niot annualized
The confingent Babilities for the three financial years are a3 stated balow:

Year | Liability Description

2021-22 | There are no outstanding disputeddundisputed tax kability except the cusiom liability which may anse n
future, The company had initiatly recaived a demand order fram Customs Authorities in FY 11-12 ta the tune
of Rs. 75,48, 7949/- (already provided in books to the exdant of Rs. 36,41 450/-) against which tha company
had filed an appeal. The Commissioner (Appeals) via order dated 24 03 2021 sef aside the demand raized
and remanded the matter back 1o the original adpudicating authorily for re-assessment.

There are no outstanding disputed/undisputed tax kability except the custom lability which may arise in
future. The company had initially racenved a demand order from Custors Authorities in FY 11-12 o the tune
of Bs. 75,48, 7200- (already provided in books fo the exient of Rs. 36.41,450/-) against which the company
had filed an appeal. The Commissoner (Appeals) via order dated 24,03, 2021 sef aside the demand raisaed
and remanded the matter back to the original adjudicating autharity for re-assassmant.

During the earlier years the company had initially received Show Cause Notice demanding duty of Rs
1,45,65,801/- which in view of the depariment escaped assessment on imgaort of sulphur for the chemical
division in the year 2004-2005 to 2005-2006. Representations were made disputing the change of the duty.
During the previous year order had been received from Custom Authorities raising Demand of Rs.
75,49,799/-. The company has filed appeal against the same. However, as a matter of prudence the
directors decided to continue the provision of Rs. 36 41 4500- made i the previous year. Balance of Rs.
39,08, 349/- {Previows Year Rs, 38,08 349/ is shown as Contingent Liabilities,

DETAILS OF THE OFFER
This Open Offer is being made by the Acquirer under Requiations 3(1) and 4 and other applicable provisions of the
SEBI{SAST) Regulations pursuant to the proposed acquisition of shares and voling rights by the Acguirer in the Target
Company, in accondance with the terms of the SPA, Please see Part || below (Background to the Offer)
This offer iz being made by the Acguirerto all the Public Shareholders of the Target Company for the acquisition ofup o
13,000 [ Thirteen Thousand) Rully paid-up equity shares of face value of Rs, 100/- (Rupees One Hundred Only) sach
representing the entire public shareholding constiluting 26% of the Voting Share Capital {(“Offer Shares™) at a price of
Rs. 7200 (Rupees Sevan Hundrad and Twenty Only) par Equity Share (“Offer Price™), which has beaen calculated in
accondance with Regulation 3 and other applicable provisions of the SEBI (SAST) Regulations. 2011, aggregatingto a
ledal consideration of Rs. 93, 60,000 (Rupees Ninety-Three Lakhs Sixty Thousand Only), assurming lull acceplance of
the Offer (“Maximum Open Offer Consideration”™), subject to the terms and conditions mentioned herein,
Upon consummation of the transaction contamplated in the 5PA, the Acquirer will acquire contral over the Target
Company and will become the promoter ofthe Tanget Company upon compliance with the SEBI LODE Reguistions.
The Acguirer intend to seek a reconstitution of the Board of Directors of the Target Company in compliance with
Regulation 24{1) of the SEBI (SAST) Regulations and SEBI LODR Reguiations
Al the Equity Shares validty tendered by the Public Shareholders of the Target Company in this Open Offer will be
acquired by the Acquirer in accordance with the terms and conditions sat forth in the PA, this DP3, and thase which will
be zef outin the letier of offer to be sent to all Public Shareholders in relation to this Offer ("Letter of Offer” or "LOF"). Al
the Equity Shares validly tendered by the Public Shareholders in this Open Offer, shall be acquired by the Acgquirer in
accordance with the terms and conditions set forth in this DPS and thase which will be 521 out in the letter of Offer 1o be
zent to all Public Shareholders in relation to this Offer.
The Ciffer Price iz payable in cashin accordance with Reguiation 9(1)(a) of the SEBI [SAST) Requlafions.
A3 on the date of this DP35, there are no partty paid-up Equity Shares and no outstanding canvertible instruments {such
as depository recaipts, fully convertible debentures or warrants) issued by the Target Company which are convertible
inte Equity Shares of the Targel Company,
This Offer is not conditional on any minimurm level of acceplance by the equity shareholders of the Target Company in
terms of Regulation 18(1) of the SEBI{3AST) Regulations.
Az on the date of this DPS, this Offer is not a compating offer under Regulation 20 of the SEBI (SAST) Regulations.
As on the dale of this DP3, o the best of the knowledge of the Acquirer, there are no statutory approvals reguired lo
acquire the Offer Shares that are validly tendered pursueant to the Open Offer andior to complete the acquisition of
Equity Shares under the SPAs (as defined belowl, save and except as sat out in Part VI [Sfalutory and Other
Approvals) of this DPS. However, in case any statutory or other approval bacomes applicabla prior to the complation of
the Open Offer, the Open Offer would also be subject to such statutory or other approvalis) being obtained.
Where any statutory or ather approval exdends to some but nof all of the Public Shareholders, the Acguirer shall have
the option to make payment to such Public Shareholders in respect of whom no statulory or other approvals are
requirad in order 1o complate this Open Offar.
In terms of Requlation 23(1) of tha SEBI {SAST) Regulations, the Acquirer shall have the right to withdraw tha Open
Ofier; (3} in the event that any of the statuiory approvals specified in this DPS a3 set out in Part V1 [ Sfafutony and Ciher
Approvals) below or those which become applicable prior to comphetion of the Open Qfer are finally refused; ar (b) if
any of the conditions under the 5PA Conditions {as described in datad in Part || balow) (Background o the offer) (*SPA
Conditions”) are not salisfied, for reasons outside the reasonable control of the Acguirer. In the event of such a
withdrawal of the Open Offer, the Acguirer (through the Manager] shall, within 2 {Two) Warking Days of such
withdrawal, make an announcament of such withdrawal stating the grounds for the withdrawal in accordance with
Reqgulation 2302} of the SEBI [SAST) Regulations.
The Oifier Shares will be acquired by the Acquirer as fully paid-up, free from all liens, charges and encumbrances and
the Equity Shares shall be acquired together with the all rights attached therato, including the nghts to all dhidends,
bonus and rights offer herainafler declarad, made or paid and the tandering Public Sharehalder shall have obtained all
necessary consents for it to sef the Equity Shares on the foregoing basis.
Currenily, the Acouirer does not have any intention to dispose of or ofherwize encumber any maierial assefs or
investments of the Target Company or any of its subsidiaries, by way of sale, leass, encumbrancs, reconsiruction,
restructuring or atharwise for a peniod of 2 (Twa) years fram the closure of this Opan Offer axcept: (a) in the ardinary
course of business; and (b) on account of requlatory approvals or conditions or compliance with any kaw that is binding
on ar applhcable to the operations of the Target Company or its subsidianies. |f the Acquirer intend fo alisnate any
matarial assal of the Target Company, within a penod of 2 years from completion of the Opean Offer, the Target
Company shall seek the approval of ils shareholders as per the proviso to Regulation 23{2) of 3EBI [SAST)
Regulations befors undertaking any such alienation
Upon completion of the Offer, assuming full acceptance in the Offer, the Acquirerwill hold 40 448 {Forty Thousand Four
Hundred and Forty-Eight) Equity Shares reprasenting 80 88% of the Voting Share Capital of the Target Company as
on the tenth working day after the diosure of the Tendering Pesiod, As per Requiation 33 of S3EBI [LODR) Regulations,
2015 read with Rules 19(2) and 194 of the Securties Contracts (Regulation) Rules 1957 (SCRR). the Acquirer is
requirad to maintain at least 25 percant public sharaholding as datermined in accordance with SCRR, on a continuous
basis for listing. Pursuant to the completion of this Offer, the Public Sharehobding in the Target Company may fall below
the minimum keviel reguired a5 per Rule 194 of the SCRR. Acquirer hersby undertakes to reduce their shareholding fo
the leval stipulated in the S3CRR and withen the time specifiad therain and through parmitted routes available undar the
>EBI (Listing Obligations and Disclosure Requiremenis) Fegulations, 2015, including any other such routes as may
be approved by SEBI from time to time

The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The

Manager to tha Open Offer further declares and underfakes not to deal on thelr own account in the Equity Sharas

during the Open Offer period.

BACKGROUND TO THE OFFER

Thiz Open Offer is a Mandatory Offer under regulation 3{1) and 4 of tha SEBI (SAST) Regulation, pursuant to the

execution of the SPAs to acquire in excess of 25% of the Vating Share Capital of the Target Company and condrol over

the: Target Company.

On Decamber 03, 2022 the Acquirar enterad inlo a SPAwh the Seling Shareholders to acquire 27 488 equity shares,

constituting 54.98% of the Voting Share Capital of Target Company. The Acquirer has agread to acquire the Equity

=hares under the SPA at Ks. T200- (Rupees Seven Hundred and Twenty Cnly) per Equity Share aggregating to Ks.

1,897 91 360/- (Rupees One Crore Ninely-Seven Lakhs Ninety-One Thousand Three Hundred and Sixty Only) atong

with control over the Targat Cormpany. The complation of the transactions under the SPAIS subject to the satisfaction of

ceriain condiions under the SPAzas stated below.

Pursuant to the Open ofierand the consummation of the Underying Transaction, the Acquirer will become promaoter of

the Target Company and the Sallers will cease 1o the promofers and relinguish the confrol and management of the

Target Company in favour of the Acquirer, in accordance with and in compliance with Regulation 314 of the Securities

and Exchange Board of India {Listing Obligations and Disclosure Reguirements) Reguiations, 2015 ("SEBI {LODR)

Regulations, 2015%). Accordingly, upon completion of open offer formalities, the Sellers shall be reclassified as *public

shareholder” pursuant to Regulation 31Aof the SEBI{LODR) Regulations, 2015

The 5PA also sel forth the terms and condition an whach the Sellers has agreed to sell, and the Acquirer has agreed fo

purchase the Sake shares and the respective rights and obligations of the Seller and the Acguirer in this respeci.

Salient features of the Share Purchase Agreement between the Acquirer and the Promoter Selling

Shareholder:

a) Uponcompletionof the Offer:

(i} the Selfers shall hand over all corporaie records and books, fiwed deposit receipis, all passwonds, keys and
ather things 1o enable the Acquirer to have complele access o all books and records and properties of the
Targel Company along with all original documents available with tham pertaining to the Target Company and/
or tve Business. The Seller nominees on the Board shall resign as directors on the Board at the earliest in
compliance with the applicable SEBI Regulations;

{ii} The Sellers shall submit an application addressad 1o the Target Company requesting that their names be
rermoved as promoters of the Target Company; and

{iif) Immediatety upon completion of the transfer of Sale Shares 1o the Acguirer, the Sellers shall in compliance with
the applicable SEB| Regulations procure convening of a meating of the Board, af which mesding the Board
ghall (&) take & note of the transfer of the Sale Shares and start the process for the re-classification of
‘profmoters” such that the Sellers are nol disclosed as ‘promaters’ (b) appoint nomineas of the Acquirer as
additional directors on the Board; {c] Take note of the resignation of the Seller nominees as directors on the
Board; {d) adopt such resolutions as they may deem fit including for change of authonzed signatory to the Bank
Account and FOR Accounts of the Target Comgany, andior the transfer of the FDR to any bank account in the
name of the Target Company designatad by the Acguirer.

Standstill provisions: Pending completion of the transactions contemplated in the SPA, the Sellers have agraed fo

certain standstill obligations including the following: the Seliers shall ensure that the Target Company shall (i)

conduct its business only in the ordinary course of business (i) shall not declare any dividends, or (8i) shall not alter

the dividend policy of the Company; or (iv) shall not alter or change the legal structure or capital structure of the

Company, save and except as contemplated by this fransaction or (v) shall not use the money in the bank account,

including amount credited anmaturity of the fided deposits excepl as provided in point {vi) of this clause or [vi) shall

not incur any expenses in excess of Bs. 5,00 000- (Rupees Five Lakhs Only) per month other than statutory
payments incheding but not limited to listing fees, professional fees, income tax orother statutory peyments

Indemniti=s and Warraniies; The Selling Shareholders have provided customary indemnities and warranties bo the

Acquirer under the SPA.

SHAREHOLDING AND ACQUISITION DETAILS

The present and proposed sharehalding of the Acquirer in the Target Company and the details of their acquisition are

as follows:

2020-21

2019-20

b)

c)

Post offer sharehelding (as on
10th working day after closing
: : Shares Acquired between | of Tendering Period) Assuming
Particular | Sharcholdingas onPAdate | o, o1 and this DPS date | ful acceptance under the
Open offer and acquisition
of sale shares**
No. of Shares %t No. of Shares Wt No. of Shares %t
Acquirer MIL MIL NIL NIL 40,4348 80.98%
*Calculated on the Voling Share Capital.

*Upon consummation of the Uinderlying Transaction, the Acquirar will be holding 54.98% of Waling Share Capital of
the Target Company. The proposed acquisibon by the Acguirer is with an intention fo acquire Voling Share Capital and
confrod the Targe! Company. Acquirer shall become the promaler of the Targel Company i accordance with the
provisions of Reguiation 31A of the Secunties and Exchange Boand of India (Listing Obfigations and Disciosura
Requirements) Reguiations, 2015 (“SEBI (LODR) Reguiations”) and the Seilling Shareholders shall cease fo be the
promaoters and shall be re-classified in accordance with the prowsions of Reguation 31A of the SEBI (LODR)
Reguiations.

In termns of reguiation 38§ of SEBI [Listing Obligations and Disclosure Requirements) Reguiabons, 20715 ("SEBI LODR
Regulations”) read with Rule 19(2) and 134 of the Secunties Contract (Requalion) Rules, 1957, (the "SCRR"), as
amended from fime fo fime, the Targs! Company 15 required lo mainfain af lsast 25% public sharehalding on a
confimsous basis for Nsting. As a reswlf of the acquisition of Equily Shanes in this Open Offer, pursuant fo the SPAs
andfor during the Offer period, the public sharehoiding in the Target Company falls below the minimum lsve! required
as per Rwe 194 of the SCRR, the Acquirer will ensure that the Targe! Company satisfies the minimum public
shareholding ssf out in Rule 154 ofthe SCRR in compiiance with applicabie \sws.

OFFERPRICE

The Equity Shares of the Target Company are lsted & traded on BSE only [Secwrily 1D: INLCM; Scrip Code: 504746)
and iz fraded under "PiT+1" Group.

The frading turmover i the Equity Shares of the Target Company on BSE Lid based on trading volume duning twelve
calendar months praceding the manth of PA [ Decambar 01, 2021 to November 30, 2022) is given balow:

Total number of equity
Name of the shares traded during Total Number of T*“'"“J;’“t:";ﬂﬂ'
Stock Exchange twelve calendar months Listed Equity Shares Listed Gharas
preceding the month of PA Equity )
BSE Lid 780 50,000 156

Source: www. bsaindis. com.
Basad on above, the Equity Sharas of the Target Company are infrequanthy traded within the meaning of Regulation

10.

—_—
'

C—

Vil

VIl

2(1)(]) of the SEBI {3AST) Requlations on BSE Limitad.

The Offer Price of Rs 720/~ (Rupees Seven Hundred & Twenty Only} per fully paid-up Equity Share has been
datermined as per provision of Regulation B8(1) read with Regulation B(2) of the SEBI (SAST) Requiations, taking inta
account the following parametess:

Sr.No Particular

A. |Megotiated Price per Equity Share under the Share Purchase Agreement attracting the
obligation to maka a Public Announcemeant of an open offer;
B. |The volume-weighted average price paid or payable for acquisitions by the Acquirer during
the fifty-two weeks immediately preceding the date of the Public Announcement.
. | The highest price paid or payable for any acguisition by the Acquirer during the teenty-six
wesks immediatety precading the date of the Public Announcement
D. |The volume-weighted average market price of Equity Shares for a period of sixty (60) trading

days mmediately preceding the date of the Public Announcament as traded on BSE, being
Stock Exchange where the Equity Shares of the Target are listad.

Amount

Rs. 720V par
Equity Shara.

Not Applicable

Mot Applicakle

Mot Applicable

E. |Since the Equity Shares are not fraguently traded, the price determinad by tha Acguirar and
the Manager to the Open Offer taking into accowent valeation parameters including book
valee, comparable trading multiples and such olher paramelers as are customarny for

Rs. B62/- par
Equity Share.

valuation of sharas of such companias,

“Az pervaluation report dated December 03, 2022 as certifred by Nawvigani Corporate Advisors Limited.

Inview of the above parameters considered and presented in the 1able in Paragraph 4 above, the Offer Price is hagher
than the heghest of the amounts specified above. Therefore, in terms of Regulation 6(2) of SEBI (SAST) Regulations,
the Offer Price(i.e., Rs. 7201~ per Equity Share)is justified.

There has been no revision in the Offer Price sincs the date of the PA 1 the date of this DPS. The offer price may be
subject fo upward revision if amy, pursuant to the SEBI (SAST) Regulations or at discration of Acguirer at any time priar
to one (1) working days before the date of commencement of the tendering period of this offer in accordance of
Requiation 18(4) of the SEBI (SAST) Requiations. In such event of such revision, the Acguirer shall make
corresponding increases to tha Escrow amounts. In the evant of such revision, the Acquirer would notify (i) maka a
public announcement in the same newspaper in which the OPS has been published; and (i} simultaneoushy with the
issue of suech Public Announcement, inform BSE, SEBI and the Target Company at its registerad office of such
revision.

since the date of the PA, there has been mo corporate actions in the Target Company warranting adjusbment of any of
the relevant price parameters under Reguiation 8 of the SEBI (SAST) Regulations, The Offer Price may be adpusted in
the avent of any corporate actions like bonus. rights issua, stock split, consolidation, dividend. demerngers, and
reduction etc. where the record date for effecting such corporate actions falls between the date of this DPS up to 3
(three) working days prior 1o the commencement of the tendering penod of the Offer, in accordance with Regulation
B(9) of the SEBI {(SAST) Regulations.

If the Acquirer acquires or agrees to acquire any Equity Shares or voting rights in the Target Company during the offer
period, whether by subscription or purchase, al a price higher than the Offer Price, then the Offer Price will be revised
upwards to be aqual to or more than the highes? price paid for such acquisition in terms of Regulation 8(8) of tha SEBI
[SAST) Regulations. However, Acgquirer shall not be acquiring any Equity Shares of the Tanget Company after the third
working day prior o the commencement of the lendering period and unil the expiry of the tendering period.

&z onthe date of this DPS, there is no revision in the Offer Price or Offer Size. &n upward revision to the Offer Price arfo
the Odfer Size, if any, on account of competing offers or otherwise, may also be done at any time prior to the
commencemant af 1 {one) warking day before the commancement of the tendering period of this Offer in accordance
with Regulation 18i4) of the SEBI. Such revision would be done in compliance with other formalifies prescribed under
the SEBI (SAST) Regulations. In the event of such revision, the Acguirer shall: (i) make corresponding increase fo the
ascrow amaunt (i) make public announcement in the same newspapers in which this DPS has been published; and (iil)
simultaneously notify the Stock Exchange, the SEBI and the Target Company atits ragisterad office of such revision.

If the: Acquirer acquires Equity Shares of the Target Company during the penicd of twenty-six weeks after the tendering
period al a price higher than the Ofer Price, then the Acquirer shall pay the difference between the highes! acqussition
price and tha Offer Prica, to all the Sharaholders whose sharas hava baen accapted in Offar within sixty days from the
date of such acquisition. However, no such difference shall be paid in the event that such acquisiion is made under an
apen offer as per the SEBI [SAST) Requiations or pursuant o SEBI {Delisting of Equity Shares) Regulations, 2021, or
open market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition of sharas
of the Target Company whether by way of bulk / block deals orin any ather form

FINAMCIAL ARRANGEMENTS

Aszsuming full acceptancs of Offar, the total funds required for implamentation of the Open Offer for the acquisition of up
to 13,000 [ Thirteen Thousand) fully paid-up Equity Shares at the Offer Price of Re. 720/- (Rupees Seven Hundred and
Twenty Only) per Equily Share is Rs. 93,60,000/- (Rupses Ninety-Three Lakhs Siaty Thousand Only) (“Maximum
Open Offer Consideration”).

In terms of Regulation 25(1}, the Acquirer have canfirmed that they have adequate and financial firm arrangements to
fulfilling the payment obligations under the open offer and that the Acquirer are able fo the implement the open Offer.
Acquirer has adequate financial resources and has mada firm financial arrangement fo fulfil the payment obligations in
the Offer in accordanca with SEBI (SAST) Regulations. Ankit Parakh. Chartarad Accountant (Membership No.
114622) of Ankit Parekh & Associates, Chartered Accountants has certified vide his cerfificate dated December 03,
2022 that Acquirer have sufficient financlal resources for fulfilling thedr obligations in the Offer

In accordance with Regulations 17, the Acquirer, the Manager to the Offer have entered info an Escrow Agresment with
and ICIC] Bank (“Escrow Agent™), 2 banking corporation incorporated under the kaws of Indis, having one of its
branch office al Churchgate, Mumbai, India entered into an Escrow Agreemnt daled December 03,2022 for the
purpose of the Offer (*Escrow Agreament”). Pursuant to the Escrow Agresment and in complance with the
Requilation 17(1) of the SEBI [3AST) Requiations, the Acquirer has deposited Rs. 94,00,000/ {Ninety-Four Lakhs
Only), which is 100% of the consideration of the value of the total consideration payable under the Offer (assuming full
actaptance) in cash inlo an Escrow Account beaning name and style as “Vishal Thakkar Escrow Account”. The
Manager to the Offer is duly authorised by the Acquirer to operate and realize monies lying to the credit of the Escrow
Account, interms of the SEBI (SAST) Regulations.

Based on the aloresaid financial arrangements made by the Acquirer and on the confirmations received from the
Independent Chartered Accountant for Acquirer, the Manager to the Offer is satizfied, (i) about the adequacy of
resources ko meet the financial requirements of the Open Offer and the ability of the Acguirer to implemeant the Open
Offer in accordance with the SEBI (SAST) Requiations, and (ii) that firm arrangements for the funds and money far
payment through verifiable means arein place to fulfill the Open Offer obligations.

Incase of any upward revision in the Offer Price or the size of the Open Offer, the cormesponding increase fo the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prios to effecting such revision,

STATUTORY AND OTHER APPROVALS

To the best knowledge of the Acquirer, there are no statulory approvals required by the Acquirer to complete the
acquisition of the equity shares under the SPAs and tha Opan Offer. However, in case any furthar statutory or other
approval becomes applicable prior fo completion of the Gpen Offer, the Open Offer would also be subject to such other
statutory of other approval(s) being obtained.

MRIs, OCBs and other non-resident hodders of the Equity Shares, i amy, must oblain all requisite
approvals/exemptions required, if any, to tender the Equity Shares held by them in this Offer, and submit copies of such
approvalsiexemplions along with the documents required 1o accept this Offer. If the alorementioned documents are
not submitted. the Acquirer reservas the right to reject such Equity Shares tendered in this Offer. If the Public
Shareholders who are not persons resident in India (including MRIs, OCBs, Fils and FPIs) had required any approvals
(incheding from the RBI or any other regulatory authority! body) al the time of the onginal investmeant in respect of the
Equity Sharas held by them currently, they will be required to submit copies of such pravious approvals that they would
have obtained for acquiring'holding the Equity Shares, along with the other documents required to be tendered fo
atcept this Offer, I the aforementioned documents are not submilted, the Acguirer reserves the right to reject such
Equity Sharas tendered in this Offer.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acguirer shall have
the: aption lo make payrnant 1o such Public Shareholders in respect of whom no statulory or other approvals are
required in orderio complete this Opan Offer.

In case of delayinon-receipt of any statutory approval which may be required by the Acquirer at a later date, as per
Regulation 18{11) of the SEBI [SAST) Requlations, SEBImay, if satisfied, that the non-receiptof the requisie statulory
approvalis) was not attributable to any wilful default, failure or neglect on the part of the Acquirer andor the PACs to
diligently pursue such approval{s). grant an extension of time for the purpose of completion of this Open Offer, subject
lo such terms and conditions as may be specified by SEBI, Including payrent of interest by the Acquirer 1o the Public
Shareholders at such rate, as may be prescribed by SEBI from tme to time, in accordance with Regulations 13{11) and
18(114) ofthe SEBI[SAST) Regquiations.

In terms of Reguiation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the Gpen
Offer: (a} in the event that any of the statutory approvals specified in this DPS as set out in Part V1 {Statutory and Other
Approvals) below or those which become applicable priar to complation of the Open Offer are finally refused; or (b) if
any of the conditions under the Terms of Agreemaent {as defined below) as set out in paragraphs 4.12 of Part | (Details
of the offer) below are not satisfied, far reasons outside the reasonable control of the Acquirer. In the event of such a
withdrawal of the Open Offer, the Acquirer {through the Manager) shall, within 2 (Two) working days of such
withdrawal, make an announcamant of such withdrawal stating the grounds for the withdrawal in accordance with
Reguiation 23(Z) of the SEBI (3A5T) Regulations and will also be filed with SEBI, BSE Limited and the registared office
of the Target Company.

A% on the date of this DPS, no approval will be required from any bank fMinancial institutions for purpase of this Offer, to
the best of the Knowledge of the Acquirer,

The Acquirer shall complete &ll procedures relating to payment of consideration under this Open Offer within 10
Working Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose
Equity Shares are accepted in the Open Cffer.

TENTATIVE SCHEDULE OF ACTIVITIES

Activity Date’ Day*
Date of Public Announcement December 03, 2022 | Saturday
Date of publishing of Detailed Public Stalement December 09, 2022 | Friday
Last date of filing Draft Letter of Offer with SEBI December 16, 2022 | Friday
Last date for public announcement for competing offer|s) December 30, 2022 | Friday
Last date for recespt of comments from SEBI on the Drall Letter of Offer January 06, 2023 | Friday
Identified Dated# January 10, 2023 | Tuesday
Date by which Letter of Offer to be dispatched to the Shareholders January 17, 2023 | Tuesday
Last data by which the committae of Indepandant Diractors of the Target Company January 18, 2023 | Thursday
shall give its recommandations
Last date for upward revision of the Offer Price andior the Offer Size January 23, 2023 | Monday
Advertizement of schedule of activities for Open Offer, status of statutory and January 23,2023 | Monday
ather approvals in rewspapers and sending to SERI, Siock Exchanges and
Target Company atits registered office
Date of Commencement of Tendering Period (Offer Opening Diate) January 24, 2023 | Tuesday
Date of Expirafion of Tendering Peripd | Offer Closing Date) February 07, 2023 Tussday
Last date of communicating of rejection | acceptance and payment of February 21, 2023 | Tuesday
considerabon for accepted tenders  retum of unacoepted shares
issue of postoffer advertisement February 28, 2023 | Tuesday
Last date for filing offinal report with SEBI February 28, 2023 | Tuesday

*The ahove timelines are indicative. prepared on the basis of imeiinegs prowvided under the SEBI [EASTiRequlafions
are subject fo receipt of statutory’ reguiatory approvals and may have fo be revissd accordingly. Shareholaers are
reguested to refer fo the letter of affer for the revised timeling, ifam:

ttidentified Date is anly for the purpose of defermining the names of the shareholders 85 on such date to whom the
Leterof Offer shall be seni, Al owners [regislered or unreqislered) of Equily Shares of the Targel Company (excep the
Acquirer and Parfies to SPA) are eligible to participate in the Offer amy fime before the closure of the Offer.
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)

All the Public Shareholders, holding Equity Shares whether in dematerialised form or physical form, registered or
unregistered, are efigible to participate in this Open Offer at any time during the period from

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the ldentified Date L., the date falling on the 10 Working Day prior to the commencement of Tendering
Pariod, or unregistanad owners or those who have acquired Equity Shares after the Identified Diate, or those who have
not received the Letier of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
1o any person 1o wham the Offer is made or the non-raceip! or delaved receipl of the Letter of Dffer by any such parson
will notinvalidate the Offerin any way.

The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
up and ane free from all kens, charges and encumbrances, The Acquarer shall acquira the Equity Shares that are validly
tendered and accepted in this Offes, togather with all ights attached thereto, including the rights to dividends, bonuses
and rights offers declared thereof in accordance with the applicable law and the terms set out in the PA, this DPS and
the Latter of Offer

The Public Shareholders may also download the Letter of Offer from the SEBI's wabsite [www. sebi.govin) or obtain a
copy of the same from the Registrar to the Offer (detailed at Part 1X (Other Information) of this DPS) on providing
suifable documentary evidence of holding of the Equity Shares and their follo number, DP identity-client identity,
current addresz and contact details.

Inthe event that the number of Equity Shares validly tendered by the Public Sharshaokders under this Offer is more than
the: numbser of Equity Shares agraed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Ofar.

The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker™) for the Offer through whom the
purchase and setllemant of the Equity Shares tendered in the Offer shall be made, The cantact details of the Buying

Broker are as mentioned below:
Com...
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Website www.choiceindia com during the Exit Window, has been dispatched by the Acqguirers to the Residual /Aums) [/ QfIIQHéI 1/9RMEIR /U1 / 2020/79 f&Ai® 12
SEB Registration No. INZD00160131 Shareholders whose name appears in the register of members of the Company as on 75 2020 AR AN /TEA /ETHS S OS2 /ARSI
7. BSE Limited shall be the Designated Stock Exchange for the purpose of iendering Offer Shares in the Open Offer. May 27, 2022, The Hesidual Shareholders are requested to avail the Exit Offer by /U / /2021 /11 f&Ai® 15 S9aRY, 2021 HHE (el aRu=T )
8, Public Shareholders who desire to tender their Equity Shares under the Open Offer would have o intimate their respective stock tendering their Equity Shares at ¥ 945 per Equity Share (“Exit Price”) during the Exit R TEdT et B 3 zﬁq—r‘ﬁ & frve wea 3
brokers (“Selling Broker™) within the normal trading hours of the secondary market, during the Tendering Period. Window, by submitting the required documents to the Registrar to the Delisting Offer, as _3 gaTetT 4, T
9, Shareholders who wish to bid foffer their physical shares in the Offer are requested to send their original documents as mentbioned sel oul in the Exit Letter of Offer. AR RIF R 9edl & Hifae SuRefa @ 997 97 / *iredied
in the Letter of Offer to the Registrar to the Offar so as to reach them within 2 days from Offer Closing Date. |t is advisable 1o first _ : i _ Qjﬁm & 79 W Of9R, 31 feger, 2022 7 gdg 11:00 g9 HY
email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar 1o the Offer and then send 2.2 If the Residual Ehafahﬂlders have not received or mlsplacedl the Exi LEttF'T ol & 308 N fopa
- - - i _ idad i Offer, they may obtain a copy of the Exit Letter of Offer by writing to the Registrar 3241 USIIUH el Bl H¥el |
physical copies to the address of the Registrar to the Offer as provided in the LOF. AN : ) : _ . ~
10, Inthe event the Seling Broker of a sharsholder is not registered with BSE then that sharshaolder can approach the Buying Broker to the Delisting Offer, MAS Services Limited, T-34, 2nd Floor, Okhla Industrial ERERIRZIE] < f e @1 Aifed iR arffes Ruie a1 +ifas Ui
and tender the shares through the Buying Broker, afier submitting the details as may be required by the Buying Broker in Area Phase ll, New Delhi - 110020, India, clearly marking the envelope “Amrit Corp. TS BT AR A] HI TAHIU 3R A uRYAT & dAregd I FAT
compliancs with the SEB| regulations, Limited Delisting - Exit Offer”. The Residual Shareholders may also download the soft PR T T 2| 9 &R v uRuEt & urauEi B SHLIKE
11.  Tha Seling Broker would be reguired to place an orderbid on bahalfof Public Shareholdars who wish to tendar their Equity shares copy of the Exit Letter of Offer from the website of the Company www.amritcorp.com. ) _
in the Open Offer using the BSE Acquesition Window, Before placing the bid, the Pubic Shareholders/Selling broker would be i _ dRH B oI, BU bl 3241 TOlvH Bl BN 3R 31 A/, 2022 Pl
required 1o transfer the tendered Equity Shares o the special account of dearing Corporation of Indéa Limited (“Clearing 2.3 For the quarter ended November 30, 2022, follow- up communication fo the Residual T i of @ forg aiffe Rod @ @ s—afeT afRd
Corporation"} by using the settiement number and the procedures prescribed by the Clearing Corporation Shar&hnldem.hgs been sc:rlnt on December 07, 2022 in Ierrn:s. u?E Hegulat.mn ET(I]{b}. of T W & wrend B 328 welied § e 219 @ Ty
12, The Cumulative quanity tendared shall be displayed on the BSE websita through the trading session at specific intervals by the the SEB| Delisting Regulations and the Manager to the Delisting Offer in coordination 9 _ '
tendering pericd. with the Acquirers, has filed a quarterly progress report with BSE Limited on December i faaRor dael S Wl N BT §—Hel ERT WOl VIR,
13, The process for tendering the shares by the public shareholders holding equity shares and the manner in which the 07, 2022, in terms of Regulation 27(1){c) of the SEBI Delisting Regulations, ¥® —Hd Ud Ugal 9 & Hul I1 IVRER 3R IR TIN5
h tendered in the Open Offer wihich shall be availabl SEBI website [www.sebi.gov.in ).
i e b g e g e S i iz ; 3. PAYMENT OF CONSIDERATION TO THE RESIDUAL SHAREHOLDERS goie (MRS a1 S wefdd feuifred wifcRics (S @ o
4. As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015, as . 3 Eﬁ J 3281
amended and SEBI's press release dated December 3, 2018, bearing referance no. PR 49/2018, requess for transfer of 3.1. Subject to the fulfilment of the terms and conditions mentioned in the Exit Letter of ASlTpe &1 AW Bad I/ Sedien e & A | 52
securities shall not be processed unless the securities are held in dematenalised form with & depository with effect from April 01, Offer, the Acquirers shall make payment on the monthly basis, within 10 (ten) working USIGA # 2Mfel 81 Fdhd & 3R 9N of Adhd = | Tollgd § 2mfid
2013. However, in accordance with the circular issued by SEBI bearing referance number SEBIHO/CFD! CMD1ICIRIPIZ020/144 days from the end of the relevant calendar month in which the Exit Application Form has B, Toled § J7uAT dic STl 3R RAe s—aifer & argy 3§ 91
dated July 31, 2020, shareholdars holding securities in physical form are allowed to lender shares in an open offer. Such tendering been received by the Acquirers (“Monthly Payment Cycle”). Payment will be made onl ' & 5 s 3 . 5
shall be as per the provisions of the SEBI (SAST) Reguiations. Accardingly, Public Shareholders holding Equity Shares in physical sl sttt Sh“‘ ok el Bl gl i e ; T By St b"-'r STe @ fdr 3247 TONeH @1 A H QT ST | 24T ToieH
farm as well are efigible to tander their Equity Sharas in this Opan Offer as per the provisions of the SEBI{SAST) Regulations. i ':EEE' EE‘,' ud 3 arenolagis whno E'T"'E’ yaudiy lenaord ST SOuUILY ares uy EAl AT IR arf¥ s Rare HUHl EAl aélﬁlga’
15.  In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back following the instructions set out in the Exit Letter of Offer and receipt of demat Equity www.chddevelopers.com 3R wid vadasl @ Jqwrsd
Offiar/Opan Offer/Exit Offer/Delisting” datad 20th Fabruary, 2020. SEBI Circular No. SEBVHOICFDICMD1/CIRPI20204144 dated Shares in the Special Depository Account (as defined in the Exit Letter of Offer)/ receipt B ' &
st July, 2020 and BSE Natice No. 20200528-32 dated 28th May, 2020, shareholders holding securities in physical farms are of physical share certificates (along with duly filled in transfer deeds and exit application WWW-bseln(_ha-Com EN SEES f" |_| _
allowad to tender shares inopen offer. However, such tendering shall be as per provisions of SEBI {SAST) Requiations, 2011. form) by the Registrar to the Delisting Offer. It should be noted that the Acguirers reserves NIP wT § IR WG Il A NI HI=T A7 2 ?éIQ P 1
16.  Thereshall be no discrimination in the acceptance of locked-in and non-iocked-in equity shares in the Ofer. The Equity Shares o the right to make the payment earlier. 3197 é—ff?f[ gdl q'\—yﬁ'ﬁ 81 fopar 2 9 3247 Qgﬁqq:[ Gl G Chl
be acquired under the Offer must be free from all iens, chargaes and encumbrances and will be acquired togathar with all rights : ; —— . . ' |
attached thereto. If any Residual Shareholders have any query with regard to the Delisting Offer or the Exit e R iR g—aife wafed Okl /Sudivn gfdenr & wread
17.  The open offer will be implementad by the Acquirer through a stock exchange mechanism made avadlable by Stock Exchange in Offer, they should consult the Manager to the Delisting Offer or the Registrar to the T woivd # e 8 & fore | faeRor g e & forg
the form of a separate window {*Acquisition Window") as provided under SEBI circular CIR/CFD/POLICYICELLA/2015 dated Delisting Offer. SR SR BEAREe ahe wgie fifits, ReR @i
’.T{Emapégﬁf 53 d“;i'e"giﬂ;;sff 3E:E§£ﬁu'ar CRUCRIIREIZNG &4, Sl Recamber 2005 A SRR FLIE e The Acquirers accept the full responsibility for the information contained in this Exit Offer HUAT B IR TP Toic Bl admin@skylinerta.com U ;ﬂﬂqﬁu
18, Equity Shares should not be submitted' tendared to the Manager, the Acquirer or the Targat Company, Advertisement and confirms that such information is true, fair and adequate in all matesial HOTHY 3T §—Hel Ul Li\ﬂ“l(g»d P FPhd B IMAAT T S—Hd
19,  The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Ofier, which shall also be BRPOCHS: - _ T e R B gEeld § orer 9, Biferd) Fe), SRR YHTOT O
made avalable on the website of SEBI - www.sebi.govin . ' (\’H‘Iﬁ AR %) S bld Y S rs d wauiiig ede uly
20.  The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-acknowledgemeant ?;\ | N( :A !
(Form of Acceplance”) will be maied to all the Public Shareholders whose name appear in the register of members of the Targal t ) EE THH CAl Tl_sL ufa G| G gy
gnrr-p;nyatéheﬂ:%ﬁ;;theIdenziﬁeﬂda‘.e. investservices@chddevelopers.com W &= I HqH P |
IX. THER INFOR e B ¥ o~ - tﬁﬁw
1. The Acquirer accepts full respansibility for the infarmation contained in the public announcarmeant and this BPS (other than such ngqEHA :TEMTU;?S_FHPLUQTIEHLILH}:TE; MAS SERVICES LIMITED i P IR TG ATl waw D S§ SEIR el
information which has been obtained from the public sources or provided or relating bo and confirmed by the Target Company), and » URiowWn Solans, N.o. FNacke varg, CIN: U748%3DL1973PLCO0G350 g, S Gﬂi’@] g % I daer e ST & Y, AUA U GR]
undertaka that he is awara and shall comply with and fulfl his obiigations under the SEBI {3AST) Regulations. Opp. Telli Galli, Andheri (E) - 400 0869, T-34, 2 Floor, GIE TS UihaT & AR AT Afed =AY/ snodies gfaen &
2. The informafion pertaining to the Target Company contained in the PA or DPS or Letier of Offer or any ather Mumbai, Maharashtra, India Okhla Industrial Area Phase I, AT W ToIeA F wfier B @ forg s2dY Tl @ e, arfian
advertisementipublications made in connaction with the Opan Offer has been compiled from information published or publichy Telephone: + 91 22 68540808 N Delhi - 110020 o )
available sources or provided by the Target Company. The Acquirer does nat accept any responsibility with respect to any Facsimile: +91 22 2681 6020 L > iiCiIé. Gﬁ? ST faaRor o v & %I'Q 3:|C|.;| .ﬁ—fl?v[ ENIRESIEE
informaticn provided in the PAce this DPS or the Latter of Offer pertaining to the Target Company. Email: amrit.delisting@ingaventures.com, Tel. No.: 011-26387281/82/83; T B | qGﬁT:jﬁ 3—Hd Ud &I SYINT 9 § IR 99+ & o1y
3. Pursuanttoregulation 12{1) ofthe SEBI{SAST) Regulations, the Acquirer has appointed, Fedex Securities Private Limited, as the Investor Grievance Email: Fax: 011-263B7284; § fraT ST |
Manager to the Offier. ; i Contact Person: N.C. Pal; <R F goioH Hp Yo
4. Inthis DPS5, all references to INR"{ "Rs.”/ = are references fo Indian Rupees and any discrepancy in any amounts a5 a result of muesturs@mgavenlures.:um Email: investor @ masserv.com Eﬁg il ’ S 32d1 Rl {j\tﬁl @ RS IID g
multiplication ortataling i due to rounding of | | Contact Person: Kavita Shah Nokiiiis: S TRG & 916 IR UTW HIAT & 3R HUAl BT Wad 94T © 3iR
5. This DPS and the PAis also available on SEBFs website atwww.sebi.govin. EE;:F\EF:EItEt '.-.rt'nn.n.' u:lg;auelrr:[:ﬂrggﬁt‘;c:ngsgﬂ — Heg*i}str;ti;)r:m:.:g:zi mﬁfjrgbumﬂdg PHe—3ih IRIG I TREOR, 24 favfeR, 2022 BT IR WIdT &g
I Registrar to the Offer Issued by the Manager to the Offer = 3 Eglir; Iﬂ;_r_lh_ " : = ' | BUHl D dedTge www.chddevelopers.com IR Tfh Tl B
g or and on behall of Acquirers oL :
LINK Intime ! ;E“:E: gEﬁﬂEEg;mﬁJ;wEu il T = CERY 3‘c’ﬁwww.bselndla.com.tl'\I ST B al?ﬁu 329t Qﬁ@ﬁ
LIHH INTIME INDIA PRIVATE LIMITED Vile Parle East, Mumbai - 400057 Maresh Kumar Bajaj Ashwini Kumar Bajaj Vikram Kumar Bajaj qmaé[i REergRR %I T BT AAT R A S
| C101, 247 Park, LBS Road, Vikholi West, Mumbai- 400083, Tel. No.: +01-81043 85249 For an on bahalf of Eor an.on bahalf of AT Y T 7 |
| Maharashira, India, Tel No.: +01 810 811 4240 Email: mbi@fedsec.in : : S99 U 3R S9! IR 9
i bty oy ; ¥ _— . st : Amrit Banaspati Company Pvt. Ltd A, K. Bajaj Investment Pyt Lid.
| Email id: inlcm offerfiinkintime.co.in Website: www linkintime.co.in Website; waw fedsec.in e S fafies ('\‘fl'x’fv]'lé’&]ﬂ'iﬁ Cd ﬁgﬁ)
| Irvestor Grgvance id: inlem offer@linkintims,co.in Contact Person: Salpan Sanghvi Sd/ Sdf
| Contact Person: Sumeet Deshpande SEBI Registration Number: INMO00O10163 Ashwini Kumar Bajaj Ashwini Kumar Bajaj B/ —
| SEBI Registration No.: INRIGOO04058 Director & Authorised Signatory  Director & Authorised Signatory = Rt 00/ 12,/ 2022 iRg R
On behalf of the Acquirer . - = ) ’ :
Place: Mumbai . : Place: Ghaziabad (UP) Z I S fReeh ue§y Qe
Sdf Date : 08/12/2022 =
| Date: December 08, 2022. Vishal Thakkar . d
Wew. FEadwnere . com e s il s e .
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4),
14{3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

{SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
TO THE PUBLIC SHAREHOLDERS OF

THE INDIAN LINK CHAIN MANUFACTURERS LIMITED

Registered Office: 58, Sonawala Building, 2 Floor, Mumbai Samachar Marg Fort,
Mumbai-400023, Maharashtra, Indsa;
Tel: 022-22661013; Email: inlinchi@hotmall com; Website: www.inlinch.com

N OFFER FOR ACQUISITION OF UP TO 13,000 (THIRTEEN THOUSAMND) FULLY PAID-UP EQUITY SHARES OF

FACE VALUE OF RS. 100/- ("RUPEES ONE HUNDRED ONLY") EACH ("EQUITY SHARES"), REPRESENTING 26%
(TWENTY-5IX PERCENT) OF THE YOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE INDIAN LINK CHAIN
MANUFACTURERS LIMITED ("TARGET COMPANY™) AT AN OFFER PRICE OF RS. T20/- (RUPEES SEVEN HUNDRED
& TWENTY ONLY) PER EQUITY SHARE, FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY BY VISHAL THAKKAR ("ACQUIRER"), PURSUANT TO AND IN COMPLIANCE WITH THE
REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO ("SEBI (SAST)
REGULATIONS") ("OFFER" OR "OPEN OFFER"). NO OTHER PERSON IS ACTING IN CONCERT WITH THE
ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

Detailed Pubbc Statemant [*DPS") is being issued by Fedex Securities Private Limited, the Manager to the Open Offier

("Manager" or "Manager to the Offer"), for and on behalf of the Acquirer, in compfiance with Regulations 3(1) and 4 and

with Regulations 13(4), 14(3) and 15(2) and other applicable reguiations of the Securties and Exchange Board of India
stantial Acquisition of Shares and Takeovers) Regulations, 2011 and subssquent amendments therelo (“SEBI (SAST)

Regqulations"), pursuant to the Public Anncuncement dated December 03, 2022 ("PA") in relabon 1o this Offier, which was

on December 03, 2022 with Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE"™). The copy of tha

Public Announcement was sent fo the SEBI and to the Target Company on December 05, 2022, in terms of Regulation 14(1)
and 14{2) ofthe SEBI (SAST) Regulations,

For the purposas of this DPS, the following terms would have the meaning assignad to them herain below:

"Equity Shares”™ - shall mean the fully paid-up egquity shares of the Target Company of face value of Rs. 100- [Rupees One
Hundred Only) each,

"Identified Date™ shall mean the date falling on the 10th (Tenth) Working Day prior 1o the commencament of the Tendering
Period [as defined below), for the purpose of determining the Pubbc Shareholders to whom the letter of offer in refation to this
Dfier{the "Letter of Offfer" or "LOF") shafl be seni.

"Public Shareholders" shall mean all the equity shareholders of the Target Company excluding: (i) the promoters and
members of the promaoter groug of the Target Company; (i) the Acquirer and any persons deemead to ba acting in concert with
the Acquirer pursuant to and in compliance with the SEBI {SAST| Regulations.

"Paid-up Share Capital" shall mean Rs. 50,00,000/- {Rupees Fety Lakhs Only) dhided into 50,000 {Fifty Thousand) Equity

g5 ofRs, 100/~ (Rupees One Hundred Only) each

"Voling Share Capital" shall mean the total voling equity share capital of the Target Company carrying voling rights
expected as onthe 10th working day from the dosure of the tendering period under this Offer.

"Sale Shares" shall mean collectively 27,488 Equity Shares owned and held by the Selling Shareholders (a5 defined
below), reprasanting 54.98% of the Vieting Share Capital of the Target Cormpany,

"SPA" shall mean the Share Purchasze Agreement enterad on Decamber 03, 2022, by the Acquirar to acquire 27 488 fully
paid-up Equity Shares ["Sale Shares"™) of face value of Rs. 100/ (Rupees One Hundred Only] each representing 54 98% of
the Vating Share Capital of Target Company at a price of Rs. 7200- (Rupees Seven Hundred and Twenly Only) per Equity

& angragating to Rs. 1,57,91,360/- (Rupeas One Crore Ninaty-Seven Lakhs Ninety-Ona Thousand Three Hundred and

Sixty Only) aborg with controf owver the Target Company.
"Selling Shareholders” or "Sellers" as has been defined in paragraph 2.1.2 of Part | {Details of Selling Shareholders) of
this Detailed Public Staterment below.

ck Exchange” moans BSE Limitad.

"Tendering Period" means the period of 10 (ten} Waorking Days during which the Public Shareholders may tender their
Equity Shares in acceptance of the Offer, which shall be disclosed in the Lo {as definad below)

"Underlying Transaction™ as has bean defined in paragraph 4 of Part || (Background to the Open Offer) of this Detailed
Public Statemant balow, and

"Working Day™ means any working day of SEBI.

ACQUIRER, SELLERS, TARGET COMPANY AND THE OFFER

INFORMATION ABOUT THE ACQUIRER - VISHAL THAKKAR

Mr. Vishal Thakkar, slo She Pravin Thakkar aged about 43 years, is an Indian resident and residing at Near Hindu
Sabha Hospital, Sanitorium Lane, Room Nod. Tulsidzs Kunwveri Sanatorium Trust, Ghatkopar West - J0008E,
Maharashira, India. Heis a under graduate,

As on the date of this DPS, Acquirer doas nat hold any Equity Shares diracthy or indisectly of the Targat Company and
has not acguired any Equety shares of the Target Company during the 12 {Twelve) months period prior to the date of
Public Announcement,

As on the date of this DPS, Acquirer is not holding any position(%) on the Board of Director ofthe Targat Comgany.

A on the date ofthis DP'S, the Acquirer does notbelong to any group.

Ankit Parekh, Chartered Accountant (Membership No. 1146232) of Ankit Parekh & Associates, Chartered Accountants
bearing UDIN 221146228FAHNA421 T has certified vide his cerificate dated December (03, 2022 that the net worth of
Aoquireras on December 03, 2022is Rs. 95,81, 785 (Fupees Ninety Five Lakhs Eighiy One Thousand Seven Hundrad
Eighty Five Only} and further the kstter dated December 03, 2022 also confirms that he has sufficient liquid funds o
fufill his parts of obligation under this offer,

Az on the date of this DFS, he has not been prohibited by SEBI from dealing in securities pursuant to the terms of amy
directions issued under Section 118 of the SEBI Act as amended or under any other regulations made under the SEBI
Aol

Az on the date of this DFS, he has nof been cateqonzed a5 a 'witful defautters’ in ferms of Reguiation (1) {ze) of the
SEBISAST) Regulations, 2011,

As on the date of this DPS, he has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 {17 of 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Regulations, 2011.

The Acquirer undertakes that he will not sell any Equity Shares of the Target Company during the Offer penod n terms
of Regulation 25(4) of SEBI {SAST) Regulations.

DETAILS OF SELLING SHAREHOLDERS:

The Acquirer has entered info the SPA with the Selling Shareholders, on December 03, 2022, for the acguisition of
27 ABE fully paid-up Equity Shares ("Sale Shares”) of Rs. 100/- (Rupees One Hundred Only) each represanting
54 98% of the Voting Share Capital of Targat Company at a prica of Rs. 720/ (Rupees Saven Hundrad and Twanty
Only) per Equity Share aggregating Rs. 1,97,91.360/- (Rupees One Crore Ninety-Seven Lakhs Ninety-0ne Thousand
Three Hundred and Sixty Only) subject 1o the terms and condilions as mentioned in the SPA,

2.1.2 The details ofthe Sedling Shareholders are as stated hereundar:

Part of
Name of Natura F‘t‘umuwil l:':“ ok Siiaren) voting siis
Sr. by the Selling Shareholder
INg,| _ Sefling Address of |Premeter
Shareholder Entity | Group Pre- % Post o
{Yes/No) |Transaction Transaction
1. |Harprasad B-1504 Ashok Gardens, Indevidual | Yes 12882 2576 Nil Mil
Nevatia Tokersi Jivraj Road,
Sawree, Mumbai 400015,
2. |Vandana B-1204 Ashok Gardens, [ndividual Yag G438 |12.8B M Mil
Mevalia Tokersi Jivraj Koad, Sewri
Mumbai 400015
3. |Kusum Mevatia® |B-1504 Ashok Gardens, Individual Yas G412 1282 Mil Mil
Tokersi Jivraj Road,
Sewree, Mumbai 400015,
4. |Sudha Movatia | B-1504 Ashok Gandens, Individual Yos GA6 1.5 Wil hil
Tokersi Jivraj Koad,
Sewree, Mumbai 400015,
B, |Mriduta Mevatia |B-1204 Ashok Gardens, [ndividual Yag 640 128 Wi Mil
Tokersi Jivraj Road, Sewri
Mumbai 400015
6. |Harsh Mevatia  |B-1304 Ashok Gardenz, Individual Yas 390 075 Mil Ml
Tokersi Jivraj Road,
Sewres, Mumbai 400015,
7. |Sudhir Mevatia  |B-1204 Ashok Gandens, [ndividual Yios ki 0.0e Mil Mil
Tokersi Jivraj Road, Sewri
Mumbai 400015
Total 27488 |54.98 Nil Hil

2.1.3 As onthe date of DPS, the Sellers as mentioned above have not baen prohibvled by SEBI from dealing in secunlies, in

terms of directions issued under Section 1918 of the SEBI Act, 1992, as amended ["3EBI Act’) or under any other
Requlations, made under the SEBI Act

214 Asonthe date of DPS. the Seflers are not a part of any group.
2.1.5 There iz no lien, encumbrance or kack-in on the shares held by the Sellers and shares will be transferred free from all

encumbrances, and lock-in requirements

2.1.6 The Sallars are the proraters of the Targat Company. Pursuant to the Open offer and the consummation of tha

Underlying Transaction, the Acquirer will become the promoter of the Target Company and the Seller will cease to the
promotars and relinguish the control and management of the Targat Company in favour of the Acquirer, in accordanca
with and in compliance with Regulation 314 of the Securities and Exchange Board of India Listing Obligations and
Disclosure Requirements) Regulations, 2015 *SEBI (LODR) Regulations, 20137). Accordngly, upon complation of
open offer formalities, the Sellers shall be reclassified as *public shareholder” pursuant to Reguiation 31A of the
SEBILODR) Regulations, 2015,
The Sellers have confirmed they have not baen categorized as a “Willful Defaulter” in terms of Regulation (1) (ze) of tha
SEBI (SAST) Regulations, 2011. They further confim that they are not appearing in the willful defaviler's list of the
Reserva Bank of India.
As on the date of this DPS, the Sellers have not been categorized as a Fugitive Economic Offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Requlations, 2011
INFORMATION ABOUT THE TARGET COMPANY = THE INDLAN LINK CHAIN MANUFACTURERS LIMITED™:
** As per Certificate of Incorparation dated October 31, 1956,
The Target Company is a public limided company incorporated under the provisions of the Companies Acl. 1956 on
Cctober 31, 1956
There has been no change in the name of the Target Company in the last three years.
The Registered Office of the Target Company is situated at 59, Sonawala Building, 2 Ficor, Mumbai Samachar Marg
Fort, Mumbai-400023, Maharashtra, India, Tel, Mo, 022-22661013 (| 22665519, The CIN of the Target Company is
LZBo2IMH1956PLC00S882.
As on the date of this DS, the authorized share capital of the Target companyis Rs. 1,00,00,000- (Rupees One Crore
Only) consisting of 1,00,000 (One Lakh) Equity Shares of Rs, 100i- (Rupees One Hundred Only) each, The issued,
subscribed and fully paid-up share Capital of the Target company is Rs. 50,00,000/ {Rupees Fifty Lakhs Cinly)
consisting of 50,000 (Fifty Thousand) Equity Shares of Face Vakes Rs. 100/- [Rupses One Hundred Qnly) sach
The Equity Shares of the Targel Company are listed on BSE Lid {Security ID; INLCM: Scrip Code: 504 746). The 1SIN of
the Equity Shares of the Target Company is INE3S9001016. The Equity Shares of the Target Company have not been
delisted from any Stock Exchange in India.
The Equity Shares of tha Target Company are in-frequently traded within the meaning of Regulation 2(1)i]) of tha SEBI
{SAST) Regulations on BSE Limited.
As on dale of this DPS, the frading in Equity Shares of the Targel Company is not suspended at BSE Limited, The
trading in Equity Shares of Target Company is under "PiT+1" Categary.
Az on fhe date of this DS, there are no: (a) partly paid-up Equify Shares; andlor (b] outstanding convertible securities
which are convertible into Equity Shares (such as depository racapts, Tully convertible debentures or warranls), issued
by the Targel Company.
Key financial information of the Target Company based on its audited financial statements a5 on and for the financial
years anded March 31, 2080, March 31, 2021 and March 31, 2022 and unaudied financial information for the & manths
ended Sepiember 30, 2022 (Emited reviewed by Statutory Audifors of Target Company) is a5 below

{Re. in Lakhs, except for eamings per share)

For the For the For the For the
period ended year ended year ended year ended
Particular September 30, 2022*| March 31, 2022 | March 31,2021 | March 31, 2020
(Unaudited (Audited) {Audited) {Audited)
Limited Review]

Total Incomes 7.06 2291 51.71 114.23
Profiti{loss) after tax (27.04) 146.17) (38.78) (35.72)
Eamings per Share ('EPS') (55.88) (92.34) (77 56) [7T1.44)
(Basic & Diluted)
Med worth [ Shareholders 330,88 358,83 405.00 443,78
Funds$

# Tolal income includes revenues rom oparalions amd ofher incoms.

5 Networth=Equity Capital* Reserves and Surplus (excluding revalueation resenves)

{Sowrce; Certificate dated Decamber 03, 2022 bearing UDIN: 221489 16BEUSOX0064) issued by CA Kumal Vakharia
(Membership Number: 148976), Pariner ai Kanw Doshi Associated LLP Charfered Accountants [Firm Regisiralion
Mumber: 104746WWT00036))
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* Not annualized
The contingant liabdities for the thrae financial years are as stated balow:

Liability Description

Year

2021-22 | There are no outstanding disputedundesputed tax Eability except the custom liability which may arise in
future, The company had inifially received a demand order from Customs Authoriies i FY 11-12inthe tune
of Rs. 75,49,799/- (already provided in books to the extent of Rs. 36, 41,450/-) against which the company
had filed an appeal. The Commissioner [Appeals) via order dated 24.03.2021 set aside the demand raized

and remanded the matter back to the onginal adpedicating authonty for re-assessment.

202021 | There are no culstanding disputediundisputed tax Eability except the custom liability which may arise in
future, The company had inifially received a demand arder from Customs Authoriies m FY 11-12 1o the tune
of Rs. 75,49, 799- (already provided in books to the extent of Rs. 36 41, 450/-) against which the company
had filed an appeal. The Commissioner [Appeals) via order dated 24.03.2021 set aside the demand raized

and remanded the matter back to the onginal adpudicating authonty for re-assessment.

2019-20 | During the earlier years the company had initially received Show Cause Motice demanding duty of Rs.
145,65 801/ which in view of the depariment escaped assessment on impart of sulphur for the chemical
devision im the year 2004-2005 to 2005-2006. Represeniations were made disputing tha charge of the duty.
During the previous year order had been received from Custom Authorities raising Demand of Rs.
7549798/, The company has filed appeal against the same. However, as a matter of prudence the

directors decided to continue the provision of Rs. 36.41,450/- made in the pravious year. Balance of Rs.

39,08, 345/~ (Previous Year Rs. 39.08, 448/} is shown as Contingend Liabilities.

DETAILS OF THE OFFER
This Open Offer iz being made by the Acquirer under Requiations 3{1) and 4 and other applicable provisions of the
SEBI{SAST) Regudations pursuant to the proposed acquisibion of shares and voling rights by the Acquirerin the Target
Company, in actordancea with tha tanms of the 584, Please sea Part || below (Background to the Offer).
This offier is baing made by the Acquirer to all the Public Sharehalders of the Target Company far the acquisiton of up to
13,000 (Thirteen Thowsand) fully paid-up equity shares of face value of Rs. 100V- (Rupees One Hundred Only) each
representing the entre pubsc shareholding constituting 26% of the Voting Share Capital ("Offer Shares”) at a price of
Rs. T20/- {Rupees Seven Hundred and Twenty Only) per Equity Share (“Offer Price"), which has been calculated in
accordanca with Reguiation 8 and other applicable provisions of the SEBI [SAST) Regulations, 2011, aggregating o a
total consideration of Rs. 83,60, 0000- [Rupess Ninety-Three Lakhs Sidy Thousand Only), assuming full accepiance of
the Offer (“Maximum Open Offer Consideration”), subjectio the terms and condifions mentioned herein.
Upon consummation of the fransaction contemplated in the SPA, the Acquirer will acquire control over the Target
Company and will becoma the promader af the Target Company upon compliance with tha SEBI LODR Reqguiations,
The Acquirer intend 1o seek a reconstitution of the Board of Directors of the Target Company in complance with
Requlation 24(1) of the SEBI {3A5T) Regulations and SEBI LODR Regulations
Al the Equity Sharas validly tandarad by the Public Sharehalders of the Target Company in this Open Offer will ba
acquired by the Aoquirer i accordance with the ferms and conditions set forth in the PA, this DPS, and thoze which will
be satoutin the letter of affer to be sent to all Public Shareholders in relabion fo this Offer (“Letter of Offer” or *LOF"). All
tives Eqquity Sharaes validly tandered by tha Public Sharaholders in this Opan Offer, shall be acquired by the Acquirer in
accordance with the terms and conditions et forth in this DPS and those which will be set cutin the letter of Offer to be
sant o all Public Shareholders in relation to this Offer
The Offer Price is payablein cash inaccordance with Reguiation 901)(a) of the SEBI{SAST) Reguiations,
Az on the date of this DPS, there are no parily paid-up Equity Shares and no outstanding convertible instruments {such
as depository recaipls, fully convertible debentures or warrants) issued by the Target Company which are convertible
into Equity Shares of the Tanget Company.
This Offer is nof conditional on any minimum level of accapiance by the equity shareholders of the Targat Company in
terms of Regulation 19(1) ofthe SEBI (SAST) Reqgulations.
A3 on the date of this DPS, this Offer iz not a competing offer under Reguiation 20 of the SEBI (SAST) Regulations.
As on the date of this DPS, to the best of the knowledge of the Acguirer, there are no stalutory approvals required fo
acquire the Ofer Shares that are validly tenderad pursuant to the Opan Offer andior to complete the acquisition of
Equity Shares under the SPAs {as defined below|, save and except as sel out in Part V1 {Statutory and Other
Approvaiz) of this DPS. However, in caze any statutory or other approval becomes applicable prior to the completion of
the: Open Offer, the Dpen Offer would also be subject b such statutory or other approval{s) being oblained.
Where any statutory or ofher approval extends to some but not all of the Pubic Shareholders, the Acquirer shall have
the aption to make payment 1o such Public Sharahalders in respect of whorm no statutory or ather approvals are
required in order to comiplete this Open Offer.
In ferms of Regulafion Z3{1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the Open
Oiffer: (a}in the event that any of the statutory approvals specified in this DP3 as set out in Part VI | Stafutony and Other
Approvals) below of those which bacame applicable prior to completion of the Open Offer are finally refused; ar (h) if
any of the conditions under the SPA Conditions {as described in detail in Part Il below) (Background fo the offer] ["SPA
Conditions™) are not satisfied, for reasons outside the reasonable confrol of the Acquirer. In the event of such &
withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 [Two) Working Days of such
withdrawal, make an announcement of such withdrawal siating the grownds for the withdranwal in accordance with
Regulation 23(2) of the SEBI {SAST) Regulations.
The Offer Shares will be acquired by the Acguirer as fully paid-up, free from ali liens, charges and encumbrances and
the: Equity Shares shall be acquired logether with the all rights altached hereto, including the nights to all dividends,
bonus and rights offer hereinafter declared, made or paid and the tendering Public Shareholder shall kave obtzined ail
necessary consents for it fo sell the Equity Shares on the foregoing basis.
Currently, the Acquirer does not have any intention to dispose of or otherwise encumber any material azsets or
investmants of the Target Company or any of its subssdiaries, by way of sale, lsase, encumbrance, reconsiruction,
restructuring or otherwise for a period of 2 (Twao) years from the clasure of this Open Offer except: (a) in the ordinary
course of business; and (b) om account of regudatory approvals or conditions or compliance with any law that is binding
an or applicable to the operations of the Target Company ar its subsidiaries, If the Acquirsr intend 1o alienate any
matarial assat of tha Targatl Cornpany, within a penod of 2 years from complation of the Opan Offer, the Targat
Company shall seek the approval of its shareholders as per the proviso to Reguistion 25(2) of SEBI [SAST)
Regulations befors undertaking any such alienation
Upan completion of the Offer, assuming full acceptance in the Offier, the Acguirer will hoid 40,448 (Forty Thousand Four
Hundred and Forty-Exght) Equity Shares rapresenting 80 98% of the Viating Share Capital of the Targat Company as
on the tenth working day after the clozure of the Tendering Penod. As per Regulation 36 of SEBI [LODR) Regulations,
2015 read with Rulss 192} and 184 of the Securiies Contracts (Regulation) Rules 1957 (SCRR), the Acquirer is
requirad tomaintain at least 25 percent public sharehaoiding as determined in accordance with SCRR, on a continuous
basis for listing. Pursuant tothe completion of this Cifier, the Pulblic Shareholding in the Target Company may fall below
te minimum level required as per Rule 194 of the SCRR. Acquirer hereby undertakes to reduce their sharehalding to
the level stipulated in the SCRE and within the time specified therein and through permitted routes available under the
=EBI (Listing Obligations and Disclosure Reguirements) Regulatsons, 20135, including any other such routes as may
be approved by SEBI from time to fime,

The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The

Manager 1o the Open Offer further declares and underlakes not 1o deal on thair own account in the Equity Shares

during the Open Offer period.

BACKGROUND TO THE OFFER

This Open Offer is a Mandatory Offer under regulation 3{1) and 4 of the SEBEI {SAST) Regulation, pursuant to the

execution of the SPAs to acquire in excess of 25%: of the Voting Share Capital of the Target Company and control over

the: Target Company

On December 03, 2022 the Acquirer entered into a SPAwith the Selling Sharsholders to acquire 27 488 equity shares,

constituting 54.98% of the Voting Share Capital of Target Company. The Acquirer hag agreed to acquire the Egquity

Shares under the 3PA at Ks. 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share aggregating to Rs.

1,97 91,360/~ (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and Sixty Only) along

with control ovier the Target Company. The completion of the transactions under the SPA s subject 1o the satisfaction of

certain condiions under the 5P as stated below.

Pursuant to the Open offer and the consummation of the Undarlying Transacton, the Acguiner will become promoter of

tive Target Company and the Sellers will cease to the promoters and relinguish the controd and management of the

Targel Company in favour of the Acquirer, in aceordance with and in compiiance with Regulation 31Aof the Sacurities

and Exchange Board of India (Listing Obligations and Disclosure Reguiremanis) Regulations, 2015 ("3EBI (LODR)

Regulations, 20157). Accordingly. upon completion of open offer formalities, the Sellers shall be reclassified as “public

shareholder” pursuant 1o Regulation 31Aof the SEBIILODR) Regulations, 2015

The SPA also se! forth the lerms and condition on which the Sellers has agreed 1o 52, and the Acquirer has agreed to

purchasa the Sale shares and the respective rights and obiigations of tha Sellar and the Acquirer in this raspect.

Salient features of the Share Purchase Agreement between the Acquirer and the Promoter Selling

Shareholder:

a) Upaoncomplation of the Offar:

(i} the Sellers shall hand over all corporata records and books, fixed deposit recespts, all passwords, keys and
otiver things 1o enable the Acguirer to have complete access o all books and records and properties of the
Targe! Company along with all ariginal documents available with them pertaining to the Target Company and!
or the Business. The Seller nominees on the Board shall resign as directors on the Board at the earliest in
compliance with the applicable SEBI Regulafions;

i} The Sellers shall submit an application addressed to the Target Company requesting that their names be
removed as promaters of the Targel Company; and

(it} Immediately upon completion of the transfer of Sale Shares to the Acquirer, the Sellers shallin compliance with
tive applcable SEBI Requlations procure convening of a meating of the Board, al which meeting the Board
ghall {a} take a note of the transfer of the Sale Shares and start the process for the re-classification of
‘promoters” such that the Sellers are not disciosed as ‘promoters’ (B) appoint nominees of the Acquirer as
additional directors an the Board; (¢} Take note of the rasignation of the Seller nominees as directors on the
Board; {d}adopt such resolutions as they may deem fitincludimg for change of authorized signatony to the Bank
Account and FOR Accounts of the Target Company, andior the transfer of the FOR to any bank account in the
name of the Target Company designaled by the Acguirer.

Standslill provisians: Pending completion of the ransactions contemplatad in the SPA, the Sellers have agreed to

certain standstill obligations including tha following: the Sellers shall ensure that the Target Company shall (i)

conduct its business onfy in the ordinary course of business (i) shall not declare any dividends; or (i) shall not alter

the dividend policy of the Company; or (v) shall nat alter or change the legal struciure or capital structure of the

Company, save and excepl as contemiplated by this fransaction or [v) shall not use the moneyinthe bank acocount,

including amount credited on maturity of the fixed deposits except as provided in point (vi) of this clause or (vi) shall

not incur any expenses in excess of Rs. 500,000/ (Rupees Five Lakhs Only) per month other than statulory
payments including but not Bmited to Rsting fees, professional fees, incoma tax or other statutony payments.

Indernnilies and Warrantes: The Safing Shareholders have provided customarny indemnities and warrantias to the

Acnuirer under the SPA.

SHAREHOLDING AND ACQUISITION DETAILS

The prasent and proposed shareholding of the Acquirer in the Target Company and the details of their acquisition are

as follows:

o)

c)

Post offer shareholding (as on
10th working day after closing

Shares Acquired between |of Tendering Pe Assumi
Paricular | Bharsholding as on PAdate | o5 0ol pacdate | full Mmmm

Open offer and acquisition

of sale shares**
No. of Shares 5t No. of Shares it No. of Shares y u
Actuirer MIL MIL NIL MIL 40,488 80.88%

*Calcutated on the Yoting Shane Capifal.

*4Ipon consurmmation of the Undedying Transaciion, fhe Acquirer will be holding 54.38% of Voting Share Capital of
the Target Company. The proposed acquisilion by the Acqguirer is with an inferlion fo acquire Voling Share Capital and
controd the Target Company. Acquirer shall becoma the promaoter of the Target Company in accordance with the
provisions of Requation 374 of the Secunties and Exchange Board of india (Listing Obligations and Disciosure
Requirements) Reguiations, 2015 [“SEBI (LODR) Regulalions’) and the Selling Shareholders shail cease lo be the
promaoters amd shall be re-tiassified i accordence with the prowisions of Reguiation 31A of the SEBI (LODR)
Requlations.

I termms of reguiation 38 of SEBI (Listing Oblgations amd Disciosure Requiremants) Requations, 2075 (MSEBNLODR
Reguiations’] read with Rule 182 and 194 of the Securties Confract (Regulation) Rwes, 1957, (the “SCRR7, as
amended from fime 1o fime, the Target Company is required to maintain af feas! 25% public sharehoiding on a
conftinwous basis for isting. Az & result of the acquisition of Equily Shares in this Open Offer. pursuant to the SPds
anddor during the Offer period, the public sharehalding in the Targel Company falfs below the minfmum lsvel required
az per Rwe 194 of the SCER, the Acquirer wall ensure that the Target Company salisfies fhe minimum public
shareholding sef oufin Rule 194 of the SCRR in compliance with applicable laws.,

OFFERPRICE

The Equity Shares of the Target Company are listed & traded on BSE only {Security ID: INLCM; Scrip Code: 504746)
and is fraded under *PIT+1" Group.

The trading urnover in the Equily Shares of the Target Company on BSE Lid based on trading volumea duning twelve
cabendar monthe preceding the month of PA(Decamber 01, 2021 to Novernber 30, 20221 s given balow:

Total number of equity i
Name of the shares traded during Total Number of m?ﬂ%mméi:
Stock Exchange | twelve calendar months Listed Equity Shares Listed Equity Shares)
preceding the month of PA v
BSE Lid 780 50,000 158

Source: wiww Bsainaia, com,
Bazad on above, the Equity Shares of the Target Company are infreguently fraded within the meaning of Regulation

10,

VIl

Vi,

2{1}j) ofthe SEBI [SAST) Regulations on BSE Limited,

The Offer Price of Bs 7200- (Rupees Seven Hundred & Twenty Only) per fully paid-up Equify Share has been
determined as per provision of Regulation 8(1) read with Regulation 8(2) of the SEBI {SAST) Regulations, taking into
account the following paramaters:

5r.No Particular Amount

A |Megotiated Price per Equity Share under the Share Purchase Agreement atiracting the
obligation to make a Peblic Announcemant of an open offar,

Rs, T20/- per
Equity Share.

B. |The vnlﬁ-&we-ghled average price paid or payable for acquisitions by the Acquirer during
the fifty-two weeks immadiately praceding tha date of the Public Announcement.

Not Applicable

C. |The highes! price paid or payable for any acquisition by the Acquirer during the twenby-six
weeks immediately preceding the date of the PubSc Announcement.

Mot Applicable

0. |The volume-weighted average market price of Equity Sharas for a period of sixty (60} trading
days immediaiely preceding the date of the Public Announcement as fraded on BSE, being
Slock Exchange whers the Equily Shares of the Targel are isled,

Not Applicable

E |Since the Equity Shares are not frequently traded, the price determined by the Acquirer and
the Manager to the Open Offer faking into account valuation parameters including book
value, comparable irading mudtiples and such other parameters as are customary for
wvaluation of shares of such companies.

Rs, Gf2/- per
Equity Share.

"As per vaitation report dated December 03, 2022 as certified by Navigant Corparate Adwisors Limifed.

In view of the above parameiers considered and presented in the table in Paragraph 4 above, the Offer Price is higher
than the highest of the amounts specified above, Therefore, in terms of Regulation 8(2) of SEBI (SAST) Regulations,
the Cffer Price {i.e., Rs. T20i- per Equity Shara) is justified.

There has been no revision in the Offer Price since the date of the PA il the date of this DPS. The offer price may be
subject to upward revision if any, pursuant to the SEBI (SAST) Regulations or &t discretion of Acquirer at any time prior
to one (1) working days before the date of commencement of the tendering penod of this offer in accordance of
Regulation 18(4) of the SEBI (SAST) Regulations. In such event of such revision, the Acquirer shall make
corresponding increases fo the Escrow amounts. In the event of such revision, the Acquirer would notify (i) make a
public announcement in the same newspaper in which the DPS has been published; and (i} simultaneously with the
issue of such Public Anncuncament, inform BSE, SEBI and the Target Company at its regisiered office of such
TEVISHIN,

Since the date of the PA, thare has been nd corporate actions in the Targe! Company warranting adjustment of any of
the relevant price parameters under Regulation 8 of the SEBI (SAST) Regulations. The Offer Price may be adjusted in
the event of any corporate actions like bonus, nghts issue, stock spit consolidation, dividend, demergers, and
reduction etc, where the record date for effecting such corporate actions falls between the date of this DPS up to 3
{three} working days prior to the commencement of the tendaring period of the COffer, in accordance with Regukation
&49) ofthe SEBI [SAST) Regulations.

If the Acquirer acquires or agreas lo acquire any Equity Shares or voting rights in the Target Company during the offer
period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised
upwands to be equal to or more than the highest price paid for such acquisition in terms of Reguiation 3(8) of the SEBI
{SAST) Regulations. However, Acquirer shall not be acquiring any Equity Shares of the Target Company after the third
working day prior to the commencament of the tendering pariod and wndil the axpiny of the tendering period.

As on the date of this DPS. there is no revision in the Offer Price or Offer Size. An upward revision fo the Offer Prica orto
the Offer Size, If any, on account of compeling offers or atherwise, may also be done al any bme prior b the
commeancament of 1 (ona) working day bafore the commencamant of the tendering period of this Offar in accordance
with Regulation 18(4) of the SEBI. Such revision would be done in compliance with other formalities prescribed under
the SEBI{SAST) Regulations, In the event of such revision, the Acquirer shall: (i) make correspanding increasa to the
escrony amount (i) make publc announcemant in the same newspapers inwhich thiz DPS has been publishad; and fiii)
simuttanecusly notify the Stock Exchange, the SEBI and the Target Company atits registered office of such revision,

I the Acquirer acquires Equity Shares of the Targel Company during the period of lwenty-six weeks afler the tendaring
period at a price higher than tha Offer Price, then tha Acquirer shall pay the diffierenca batwean tha highest acquisition
price and the Offer Price, to all the Shareholders whose shares have been accepted in Offer within sixty days from the
date of such acquisition, However, no such difference shall be paid in the event that such acquisition is made under an
open offer as per the SEBI [SAST) Reguiations or pursuant to SEBI (Dedisting of Equity Shares) Regulabions, 2021, or
open market purchases made in the ordinary course on the stock exchangs, not being negotiated acquisiion of shares
of the Target Company whether by way of bulk { block deals or in any ather farm,

FINANCIALARRANGEMENTS

Aszuming full acceptance of Offer, the total funds required for implementation of the Open Oifer for the acquisition of up
10 13,000 (Thirteen Thousand) fully paid-up Equity Shares at the Offer Price of Rs, 720/~ (Rupees Seven Hundred and
Twenty Only) per Equity Share is Rs. 33,60,000/- {Rupees Ninety-Three Lakhs Sixty Thousand Only) ["Maximum
Open Offer Consideration”).

In terms of Regulation 25{1}, the Acquirer have confirmed that they have adequate and financial firm amrangements to
fulflling the payment obligations under the open offer and that the Acqguirer are able to the implemsnt the apen Offer.
Acquirer has adaquate financial resources and kas made firm financial arrangemant to fulfil the payment obligations in
the Offer in accordance with SEBI (SAST) Regulations. Ankit Parekh, Chartered Accountant (Membership No.
114622) of Ankit Parekh & Associates, Chartersd Accountants has cerlified vide his certificate dated December 03,
2022 that Acquirer have sufficient financial resources for fulfiling their abligations in the Orffer.

In accordance with Regulations 17, the Acquirer, the Manager io the Offer have entered into an Escrow Agreement with
and ICICI Bank ("Escrow Agent”), a banking corporation incorporated under the laws of India, having one of its
branch office at Churchgate, Mumbal, India entered inlo an Escrow Agreamnt daled Decamber 03,2022 for the
purpose of the Offer ("Escrow Agreement”). Pursuant to the Escrow Agreement and in compliance with the
Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has deposited Rs. 94,00,0000- {Ninefy-Four Lakhs
Only], whichis 100% of the consideration of the value of the lotal consideration payable under the Offer [assuming full
acceplance) in cash into an Escrow Account bearing name and style as "Vishal Thakkar Escrow Account”. The
Banager io the Ofer is duly authorised by the Acquirer to operale and realize monies lying {o the credit of the Escrow
Account, in terms of the SEBI (SAST) Regulations,

Based on the aforesasd financial arrangements made by the Acquirer and on the confirmations received from the
Independent Chariered Acoountant for Acguirer, the Manager 1o the Offer is safisfied. (i} about the adequacy of
resources to meet the financial reguiremeants of the Dpen Offer and the ahility of the Acogurer to implement the Open
Offer In accordance with the SEBI (SAST) Regulations, and (&) that fiem arrangements for the funds and money for
payment through verifiable means are in place to fulfill the Open Offer obligations.

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior o effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best knowledge of the Acquirer, there are no statutory approvals reguired by the Acquirer 10 complete the
acquisition of the equity shares under the 5PAs and the Open Offer. Howeves, in case any further statutory or othar
approval becomes applicable prior to completion of the Open Offer, the Open Offer would also be subject fo such other
statutony or other approval(s) being oblained,

MRis, OCBs and other non-resident holders of the Equity Shares, if anmy, must obtain all requisite
approvalsiexemplions required, if amy, o tendes the Equity Shares held by them in this Offer, and submit copies of such
approvals’sxemptions along with the documents required to accep! this Offer, If the aforementioned documents are
mot submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. If the Public
Shareholders who are not persons residentin India (incheding NRIs, OCBs, Flls and FPIs) had required any approvals
{mcluding from the RE| or any other regulatory authority! body) at the time of the ariginal invesiment in respect of the
Equity Shares hald by tham currently, they will ba required to submit copies of such pravious approvals that they would
have obiained for acquinng/holding the Equity Shares, along with the other documents required fo be tendered o
accept this Offer. If the aforementioned documents are nol submitted, the Acquirer resarves the night to reject such
Equity Shares tandesedin this Crffier

Where any statulory or other approval extends to some but not all of the Public Shareholders, the Acguerer shall hawve
the oplion fo make payment to such Public Shareholders in respect of whom no statutory or other approvals are
required in order to complate this Open Offar.

In case of defayinon-receipt of any statutory approval which may be required by the Acquirer at a later date, as per
Regulation 18(11) of the SEBI [SAST) Regulations, SEBI may, if satisfied, thal the non-recespt of the requesite statutary
appraval{s) was not atiributabla to any witfl default, fadure or neglact on the part of the Acquirar andor the PACS o
diigenty pursue such approval(s). grant an extension of time for the purpose of completion of this Open Offer, subject
{0 such terms and conditions as may be specified by SEB, including payment of inferast by the Acquirer bo the Public
Shareholdars af such rate, as may ba prascribad by SEBI from tirme to tlime, in accardance with Regulations 18(11) and
18{11A) of the SEBI{SAST) Regulations.

In terms of Regulation 23(1) of the SEBI (SAST) Reguiations, the Acquirer shall have the right 1o withdraw the Open
Odfer: (2] in the evernt that any of the statutory appeovals specifiad in this DPS as set outin Part VI {Statutory and Other
Approvals) below or those which become applicable prior to completion of the Owpen Ofier are finally refused; or (b} if
any of the condibions under the Terms of Agreement (as defined below) as set out in paragraphs 4.12 of Part | (Details
of the offar) betow are not satisfied, for reasons outside the reasonable control of the Acquirer. In the evant of such a
withdrawal of the Open Offer, the Acguirer (through the Manager) shall, within 2 (Two) working days of such
withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations and will also be fled with SEBI, BSE Limited and the registarad office
of the Targe! Company.

As on the date of this DPS, no approval will be required from any bank fnancial institubions for purpose of this Offer, to
the bestof the Knowledge of the Acquirer.,

The Acquirer shall complete all procedures refating 1o payment of consideration under this Open Offer within 10
Warking Days from the date of closure of the Tendering Period of the Open Offer to those Public Sharehalders whose
Ewquity Shares are accepted in the Open Offer.

TENTATIVE SCHEDULE OF ACTIVITIES

Drate of Public Announcement December 03, 2022 | Saturday
Drata of publishing of Detailed Public Statement Decembar 09, 2022 | Friday
Last date of filing Draft Letier of Offerwith SEBI December 16, 2022| Friday
Last date for public announcement for competing offer(s) December 30, 2022| Friday
Lastdate for receipt of comments from SEBI on the Draft Letter of Offer January 06, 2023 | Friday
Identified Dates January 10, 2023 | Tuesday
Date by which Letter of Offer fo be dispatched to the Sharsholders January 17, 2023 | Tuesday
Lastdate by which the committee of Independent Directors of the Target Company January 19, 2023 | Thursday
shall give s recommendations

Last date for upward revision of the Offer Price and/or the Offer Size January 23, 2023 | Monday
Advertiserment of schedule of activities far Open Offer, status of statutory and January 23, 2023 | Monday
other approvals in newspapers and sending to SEBI, Stock Exchanges and

Targel Company al is registered office

Date of Commencamant of Tendering Pariod (Offer Opening Date) January 24, 2023 | Tuesday
Data of Expiration of Tendering Period {Offer Closing Data) Fabruary 07, 2023 | Tuesday
Last date of communicating of rejection / accaptance and payment of Fabruary 21, 2023 | Tuesday
consideration for accepted tenders / return of unaccepied shares

Izsue of post offer advertisement February 28, 2023 | Tuesday
Last date for filing of final report with SEBI February 28, 2023 | Tuesday

*The above timelings are indicative, prepared on the besis of timedines provided under the SEBI (SAST)Reguiations
are subject to receip! of sfatutony’ reguiatory approvals and may have fo be revised accordingly, Sharsholders are
requested fo referto the letterof offer for the revised timedine, if any.

idennified Date is only for the purpose of delermuining the names of the sharehoiders a5 on such date o whom the
Lefterof Offer shall be sent. Al owners {registered ar imregistered) of Equity Shares of the Targsef Compamny (excep! the
Acquirerand Parties fo SP4) are eligible fo participate in the Offer any fime before the closure of the Offer,
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)

All the Public Shareholders, holding Equity Shares whether in dematerialised form or physical form, registered or
unregisiered, are eligible to participate i this Open Offer at any time during the period from

Persons who have acquired Equity Shares bul whose names do not appear in the register of members of the Target
Company on the |dentified Date i.e., the data falling on the 10 Working Day prior to the commencameant of Tendaring
Perniod, or unregistered owners or those who have acquired Equity Shares after the [dentified Date, or those who have
nel received the Letler of Offer, may also participate in this Open Offer, Accidental omission 1o send the Letter of Offer
to any person to whom the Offer iz made or the non-receipt or defayved receipt of the Letter of Offer by any such person
will notinvaidate the Offerin any way.

The Public Shareholdars who tender their Equily Shares in this Offer shall ensura thal the Equity Shares are fully paid
up and ara frea from all lieng, charges and encumbrances. Tha Acquirer shall acquira tha Equity Sharas that ara validly
tendered and accepied in this Offer, fogetherwith af righis attached thereto, including the rights to dividends, bonuses
and rights affers declared thereof in accandance with the applicable taw and the larms set outin tha PA, this DPS and
the Letier of Offer

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebigovin} or obtain
copy of the same from the Registrar 1o the Offer (datailed &l Pant X {Other Information) of this DPS) on providing
suitable documentary avidence of holding of the Equity Shares and thair folio number, DP idantity-chent idantity,
curment address and contact details.

In the event that the number of Equity Shares validly lenderad by the Public Shareholdars under this Offer 15 rmore than
the number of Equity Sharas agraed to ba acquired in this Offer, the Acquiner shall accept those Equity Sharas validly
ienderad by such Public Shareholders on & proporionate basis in consuliaton with the Manager to the Offer.

The Acquirer has appointad Choice Equity Broking Private Limited (" Buying Broker™) for the Offer throwgh wham the
purchase and setlement of the Equity Shares tandered in the Offer shall be made. The contact details of the Buying
Broker are 23 mentioned below: Cont
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_},;._% DECHAT JAC BOARD - °SBI
. . . . .. e OFFICE OF THE EXECUTIVE ENGINEER (SDW) - VI e P&PM Department,
PTC I n d F F inanc Ial SEI"\" ces I_I m ItEd = WEST SEWAGE TREATMENT PLANT (WSTP), KESHOPUR, AT State Bank Bhavan, 16th Floor, Madarne Cama Road, Mumbai - 400021
— OUTER RING ROAD, NEW DELHI- 110018. ’r;l[ el REQUEST EOR PROPOSAL
e T Email: eesdw06 @gmail.com i LIS
oo S C /O \/ State Bank of Indla has issued a Request For Proposal [RFP) for selection

DDECC O 4= /NN NN\~ 1
rnkyy Irivn NI INUL. 11 eV aV ). \VUYVY ) VI

of a Service Provider/Vendor to provide the e-Pharmacy services and

=
o9
>

NOTICE OF 16th ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION tender in e of tender through e- other proposed medical related services to retired employees of the
Notice is hereby given that the 16thAnnual General Meeting (“"AGM™) of the members of PTC India Financial Services Limited procurement solution procurement solution Bank who are members of 5Bl Health Assist. For details. please see
[“PTC/ Company”) will be held on Friday, 30th day of December at 11:00 am through Video Conferencing (“VC"), to 1| Deployment of staff for operation and minor | SE—— S — “Procurement News" at Bank's website https:{//bank.sbi.

transact the businesses as set outin the AGM Notice in compliance with the applicable provisions of the Companies Act, 2013 maintenance of 40 MGD STP Keshopur. = 38,06,500/- 76,200/- DL 08.12.2022 213,00 PM Sd/-

(Act) and Rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 Place: Mumbai Deputy General Manager
(Listing Regulations) read with General Circutar Nos.14/2020 (dated 8thapnl 2020), 17/2020 (13th April 2020), 20/2020 rurther detalls In this regard can be seen at (https://goviprocurement.delhi.gov.in) Sd/- Date:09.12.2022 (P&PM Department)
(dated ath May 2020), 0272021 (dated 13th January, 20£1), 1972021 (dated dth December, 2021), 2112021 (dated 14th ISSUED BY P.R.O. (WATER) (SUNIL DIXIT)

December, 2021) and 022022 (dated SthMay, 2022) respectively, issued by the Ministry of Corporate Affairs ("MCA Advt. No. J.S.V. 406 (2022-23) EE(SDW)VI

Circularis”) and Circular No. SEBIHO/CFDVCMDVCIR/PI2020/79 dated 12th May 2020 and Circular No. SEBIIHOICFDY Stop Corona : Wear Mask, Follow Physical Distancing and Maintain Hygiene INOX WIND ENERGY LIMITED
CMDACIRIPIZ020/79 dated 12th May, 2020 & SEBUHOICFDICMD2ICIR/PI2021/11 dated 15th January, 2021 and Circular GIN: L40106GS2020PLC113100 _

Mo. SEBIHO/CFD/ICMD2ICIRIP! 202262 dated 13th May, 2022 issued by the Securilies and Exchange Board of India o o L i e e e

(“SEBI Circularis"), without the physical presence of the Members al a common venue. E-mail-:nlrr.aﬁml-ﬁiﬁlﬁﬂrﬂmmll Websit: &‘JF_MELEELH

In compliance with the said MCA Circulars read with the SEBI Circulars, electronic copies of the AGM Notice and Annual POONAWALLA B FORM MO, INC 75

Repor for the financial vear ended on 31st March, 2022 have been sent on 8th December, 2022 to all the members as on 2nd FINCORP (PURSUANT TO RULE 30 OF THE COMPANIES (INCORPORATION) RULES, 2014)
December 2022, whose email IDs are registered with the Company! Depository participant(s). Please note that the BEFORE THE CENTRAL GOVERNMENT

requirement of sending physical copy of the AGM Notice and Annual Report to the Members have been dispensed with vide PGO NAWALLA FIN CDHP LIMITED MORTH-WESTERN REGION

MCA Circular’sand SEBI Circular. However, a member may request the hard copies of the same by writing us an email at IN THE MATTER OF SUB SECTION [4) OF SECTION 13 OF THE COMPANIES ACT, 2013 AND
infof@ptchnancial.com. The AGM Motice and the Annual Report is also available on the website of the Company [FGHE':E’H::E 1M£4Eﬂ?£:EEHEPHLDIME;TEm CLAUSE (k) OF SUB RLULE (5) OF RULE 30 OF THE COMPANIES (INCORPORATION) RULES. 2014

hitps-/iwww. picfinancial.com/cms/showpage/page/annual-reports and on the website(s) of the stock exchanges ie. BSE : AND

Limited and National Stock Exchange of India at www bseindia.com and www.nseindia.com respectively and of KFIN Fgienec mﬁﬁ? 'q?ﬂ'dng%enlﬂ EFEFEPE; ﬁ:g.rﬁgﬁﬂﬁn?gr;ﬂ‘;g““' i IN THE MATTER OF INOX WIND ENERGY LIMITED HAVING ITS REGISTERED DFFICE AT 3@

Technobogy Limited, the Regisirar and Share Transfer Agent ("agency for providing the VC facility, Remote e-voting and e- Website: www.poonawaliafince Email: tarial@poon | FLOOR. ABS TOWERS. OLD PADRA ROAD, VADODARA (GUJARAT) INDIA 300007

vating facility/ KFin") i.e_https:evaoting kfintech.comy/, ' afincorp.com Emel: secretanel® swaliafincorp.com ----PETITIONER

Members, who are holding shares in physicalielectronic form and whose e-mail addresses are not registered with the NOTICE FOR CHANGE IN REGISTRAR AND SHARE TRANSFER AGENT {HTﬂ} Motice 15 hereby given 1o the General Publlic that the Comgany proposes to make applcation to (e

Company/their respective Depository Participants, are requesied to register their e-mail addresses atthe earfiest by sending a : 1 X Gartral Government under Section 13 of the Companies Acl. 2013 seeking confirmadion of alteration

scanned copy of a duly signed letter by the Member(s) mentioning their name, complete address, folio number, number of NOTICE is hereby given to Shareholder, Debentureholders, Beneficial Owners and éll,‘!l"lllll-rl:jr;ur:;llillzi::;I|S;?_TE'5:J£:1II;T. ;L::;ﬁ‘&%?ﬁ't . ::I']::frl:::éﬂﬁ*ﬁ"'“53“"";""":'5!‘?;?:*‘;*;;2:':: j‘;‘{:*’
: o : oo : f : ir, 2022 10 enable the Camgany to of - d altice

32,2[?,? ;femrzﬁ?ﬁeg%%mﬁﬂnf J}’E “’,';23,;?'?;‘,55 Eﬂ;ﬁﬂﬂEEEFE;;E?ETE;;r%ggg;;'{'ﬁﬁﬁ”fﬁ“;f gﬂfﬁﬁ;ﬂég'ﬁ other concerned of Poonawalla Fincorp Limited (“the Company”) that the Company from “State of Gujaral” to the “State of Himachal Pradesh”

e SDCUTIAES V) ' LRIHN, RN : Y i - - : : Ary person whose interest is likely 10 be affected by th d changa of registared offica of the
document in support of the address proof of the Member as registered with the Company for receiving the Nofice of AGM by has appointed Link Intime India Pvt. Ltd. (SEBI Reg no - INRDO0004058), as the new Bty i delbia aflne e MU partl fare 165, 0s.knh by fili vt Gt
email to infof@picfinancial.com, Members holding shares in demat form can update their email addresses with their H.Egistrar and Share Transfer Agent of the Eﬂmpanyr with effect from December 15, or cause o be deliverad ar send by registered post of his/her objections supparted by an affidayit stating
Depository Participants. Post-registration of the email, the member would get a soft copy of the notica and annual report alon : : e . Efei a iy the nature of his/her interezt and ground of opposition to the Regiona Directar, North-Western Region
s Lisir D snd Pe il i anmble svoli: 2 kY port#lnd | | 2022 in place of Niche Technologies Private Limited for equity and debt securities. | | s roc Enmn Gap Rupal Park Society. Bshing Anur Bue Stop, Naranpurs, Amecatiag 380013

Further, members halding sharas in physical form are requested to update their KYC and other refevant dedails with the KFin at : et w",‘-"" I':'"'-EE': d;{'hs;.fﬂ:'_m i i 8 D_"t“um" . 1""5 Rt A ot
evoting@Kfintech.com, in compliance to the SEBI Circular SEBUHOMIRSD! MIRSD_RTAMBIPICIR) 2021/655 dated 3rg | | Shareholder, Debentureholders, Beneficial Owners and other concemed are requested | | consan st is masioed oiee o e idres Bt O
November, 2021 and SEBUHO/ MIRSDIMIRSD_RTAMB/RI/CIR/2021/687 dated 14th December, 2021 (as amended from to send/ deliver the documents / requests /correspondence relating to the Companies ! ) '

For and on behalf of
timie to time). scuriti . ik Wit B ik
The natice of the AGM contains the instructions regarding the manner in which the shareholders can cast their vole through - rities to the below mentioned address. sl e
remate e-vofing or by e-voling at the time of AGM and jain the AGM through VC. Link Intime India Pvt. Ltd. : Kallal Chakratiorty
The facility of casting votes by a member using remate e-voding system as well as e-voling on the day of the AGM will be . aEl Date: 08" December, 2022 Whele-time Direclor
provided E}'I{Fin. ’ . . e | ’ ; Unit: Poonawalla Fincorp Limited Place: Noida DIN: 08807730

The members holding shares either in physical form or in dematerialized form, as on the cut-off date i.2.23rd December, Address - C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400083

2022may cast their vole electronically on the Ordinary and Special Businesses as sef out in the Notice of AGM through Tel : :

e el : 8108116767, Email - rnt.helpdesk@linkintime.co.in . _—
eleutrnmcwt.ngsystemﬁcrml_-‘rn _ _ pde Lumax |ndu5tnes L|m|ted Iihf’tlh‘
In case of any query andlor grievance, In respect of voting by electronic means, Members may refer to the Help & Frequently Address and other details of various centers of Link Intime India Private Limited are | |LUMAX o crice: 7 Fioor Harbans Browan K )i
Asked Questions (FAQs) and E-voling user manual available atl the download section of _ S Camplex, Nangal Raya, New Delhi-1 10048 B
(https:lfevoting kfintech.com/public/Faq.aspx (KFin Website) or contact Mr, Raj Kumar Kale Assistant General Manager—RIS available on www.linkintime.co.in Website: www kmaworid inlumaxindusiries Tel: 011- 49857832
al @mugugr_.hale@hﬁnlech.cnm or evating@khntech.com or call KFin's  Toll Free No, 1800-30%-4001 for any further For Poonawalla Fincgrp Limited Emall: lurnaxshareg@lumaxmad.com, GIN: LT45300L 1881 PLCO12804
;Ianﬁ::atms. : oA Registered Office: (Formerly, Magma Fincorp Limited) NOTICE

Wthemembersare imformed that: ; : o : 201 and 202, 2nd floor, AP81, Sdj- | |Notice is hereby given that the following Share Certificates have been reported
1 TdbusiacEes %SEELG“It i the Notica of AGM will be transacted ihraugh voling by eleclronic means; Koregaon Park Annex, Mundhwa, Shabnum Zaman | |lostmisplaced by the Shareholder of the Company and the Company will proceed to
2. Theramaote e-vaoling shall commence on Tuesday, 27th December, 2022at 9.00 a.m. (IST); Pune - 411 036. Maharashtra transferirefund the said shares to the Demat Account of the Shareholder which had
3. Theremole e-voling shall end on Thursday, 29th December, 2022 at 5:00 p.m. {IST); Company Secretary been transfermad to the Investor Education and Protection Fund (IEPF), subject to the
4. The cut-off date for determining the efigibility to vote by electronic means or at the AGM is 23rd December, 2022 and a Date : December 08, 2022 ACS No. 13918 :

claim to be submitted by the Sharehalder in form |EPF-5, Details of the same are as
mentioned below:

personwhois not a Member as on the cut-off date may treat this Notice forinformation purposes only;
5. Person, who acquires shares of the Company and bacomes member of the Company after sending of the Notice of AGM

and holding shares and eligibla to vote, can follow the process for generating the kogin 1D and password as provided in the EXIT OFFER ADVERTISEMENT r'fa g:':::;: Iﬂ: Folio No. G“"m““ D:“i““““ H:":“J' Etha'rzfs
Motice of the AGM, If such a person is already registerad with KFin for e-voting, exsting user ID and password can be usad FOR THE ATTENTION OF THE RESIDUAL SHAREHOLDERS OF z 5 rom 0
for casting vote; 1. | HITEN.P. DALAL HODOB32 | 3831 4097301 | 497350 | 80

6. Members may note that: a) the remate e-voling module shall be disabled by the KFin after the aforesaid date and time far 4152 513351 | 5134001 50
voling and once the vole on a resolution s casted by the member, the member shall not be allowed to change it A M R IT C 0 R P, LI M IT E D

subsequently; b) the members who have casted their vote by remote e-voling prior to the AGM may also aftend the AGM 7107 ) 661101 | 6671150 ) 30

but shall net be entitled to cast their vole again: ¢) the facility for vating through elecironic mode shall be made available al Corporate Identity No: U15141UP1940PLC0O00946 11274 | 869451 | BEOSOO| 50

the AGM: and d) a person whose name is recorded in the register of members or in the register of beneficial owners Registered Office: CM-28 (First Floor), Gagan Enclave, Total 200

maintained by the depositonies as an the cul-off date only shall be entitled to avail the facility of remote e-voling as well as Amrit Nagar, G T Road, Ghaziabad - 201009 (UP); T :

voling at the AGM; Corporate Office: A-95, Sector-65, Noida-201309(U.F.) Any person who has any claim in respect of the above said shares should lodge such
7. The Board of Directors has appointed Mr. Ashish Kapoor (Membership FCS No. 8002) of M's. Ashish Kapoor & Tel. No.: 0120-4506900/11; Fax:0120-4506910.; claim with the Company at its Registered Office al the address given above within 15

Associates, Practicing Company Secretary as the Scrutinizer for conducting the entire voting process at the AGM in a fair Company Secretary & Compliance Officer: Pranab Kumar Das: days of publication of this nofice. After the expiry of 15 days, no claim will be

and transparent manner in accordance with the applicable provisions of the Act & Rules; E-mail: info@amritcorp.comWebsite: www.amritcorp.com entertained and the Company will proceed accordingly.
8. TheChairman of the meeting or any other person authonzed by him in that behalf shall announce the result of voting on the For LUMAX INDUSTRIES LIMITED

This advertisement dated December 08, 2022 ("Exit Offer Advertisement™) is being

rezolutions taken up at the AGM simultanecusly upon submission of final report by the Scrutinizer, Tha results along with : 3 et = B Byt e s PANKAJ MAHENDRU
the Scrutinizer's Report, wil be placed on the Comgany's website at hitps:www.picfinancial.com/ and simultaneously be issued by Inga Ventures Private Limited (“Manager” or “Manager to the Delisting Offer”) for Place: Gurugram COMPANY SECRETARY
communicated to the Stock Exchange and KFin, and on behalf of the certain members of the promoter and promoter group of Amrit Corp. Date -08.12 2022 M.NO. AZB161
By order of the Board Limited ("Company”), (as defined under the SEBI (Issue of Capital and Disclosure Requirements) —_— o
For PTC India Financial Services Limited Regulations, 2018, as amended (*Promoter Group®)) viz., Naresh Kumar Bajaj,
Sd.- Ashwini Kumar Bajaj, Vikram Kumar Bajaj, Amrit Banaspati Company Private Limited and Gujarat NRE Coke Limited - in Liquidation

Date:09/12/2022 A. K. Bajaj Investment Private Limited. {collectively “Acquirers”), to the Residual Shareholders PUBLIC NOTICE OF AUCTION
B e fk : rfhw'elzﬂgaTval of the Company, pursuant to Regulation 27(1){a) of the Securities and Exchange Board Wi vt et it Pcisceig bl 1 ths: DULTIE i, emeral sl 5 Bk
; SRR S of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting Regulations™) mentioned assets and ilems owned by Gujarat NRE Coke Limited - in Liquidation
(CIN: L65999DL2006PLC153373) and in accordance with the terms E_“'j conditions set F”-“ in the exit offer public ("GNCL"), Is being sold ‘via e-Auction’ under the terms and conditions specified below,

Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066 announcement dated May 24, 2022 (“Exit Offer PA") and exit letter of offer dated May 27, The sale ks without any kind of warranties or indamnities.

; 2022 (“Exit Letter of Offer”). 1| Auction Date | Monday, January 09, 2023, from 11:00 AM to 5:00 PM. Each
Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, e _ = e o 2 7o o o e Prpcined SR R M ottt gt
Wehsite: icki ial Eemail info@otci al This Exit Offer Advertisement is in continuation of and should be read in conjunction with the and Fime SICIRON W0 D108 S LN SOOBTCGENC O8N 1 IALRAE. 18, U8 BN
elisite: www. pictinancial.com, t-mali: info(@pictinancial.com Exit Offer PA and Exit Letter of Offer. The capitalized terms used but not defined in this Exit TNEGEL £-AMCROR 1L U EMENCIAE e VD Bt TNE. I

made within the last 5 Minutes befora the closure of the auction.

Set of Power Plant Equipmants [Collactively) of Gujarat NRE Coke
2| Assabe | lerme | Limited (in Liquidation) at Dharwad, Kamataka, and Investmenis in

Oiffer Advertisement shall have the same meaning as assigned to them in the Exit Offer PA
and Exit Letter of Offer,

1. DATE OF DELISTING for Sale unlisiad aquity sh;ras, the daliils_ of l.-.lhic:h_ ana awailit;é-e in tha
process mamarandurm on the wabsite www.gujaratnracoke.com

Continued... | 1.1. Pursuant to BSE Limited notice number 20220520-8 dated May 20, 2022 (“BSE Final Sy e iy
Name of the Contact Person | JeetenderJoshi e Delisting Approval”), the trading of Equity Shares of the Company (Scrip Code: 507525) 3| Reserve Price | o 21,05,84,559 (Rs. 21.06 crores)

Address Choice House, Sund Patodia Tower, J B Nagar, Andheri East, Mumbai- 400093 is discontinued with effect from May 27, 2022 ("BSE Date of Discontinuation of Trading™) Black B: Investments in unlistad squity shares-
TelNo 022-670T9632. and the above referred scrip is delisted from BSE Limited with effect from June 03, 2022 INR 4,97,54,822 (Rs. 4.98 crores)
Fax number 0Z2-R7070099. (“BSE Date of Delisting™) | | _ [Th!a above reserve price is excluding any applicabls taxes) |
Emailid jeatender joshi@choiceindia.com 4 F'artﬂpé_tllng in | All interested buyers must adhere to the relevant and applicable
Mesior By anos Enlll. | so@aiviceindia com 2. INVITATION TO RESIDUAL SHAREHOLDERS TO AVAIL THE EXIT OFFER i et Terrms and Cardilions of Procass Merorandur (as the case may
Website T ST 2.1 A separate exit letter of offer along with exit application form (“Exit Letter of Offer”) !l be) hosted on the website www.gujaratnracoke.com
= ' containing the terms and conditions for participation of the Residual Shareholders &| Last date for _ _ .
SEBI Registration No. INZ0O0 160131 : v ; s _ _ £ 07:00 PM on Friday, 06, 2023
; _BI : : : during the Exit Window, has been dispatched by the Acquirers to the Residual submission of EMD el
7. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer. Shareholders whose name appears in the register of members of the Company as on & Inspechon To schedule inspeclion, plaase wrile 1o
. . = : . PP g pany p
B  Pubkc Shuarehuldersumfes_ire_h:dende-.r thesr Equity Shares under the Open Offer would have to intimate their respective stock | May 27, 2022. The Residual Shareholders are requested to avail the Exit Offer by liguidater.gnel@decoderssalvency.com
M st o dhes bl chindigtr i st Sesrer i it o RO tendering their Equity Shares at ¥ 945 per Equity Share (“Exit Price”) during the Exit | . wihdetals eawestng bosame._____
; . E ; ] = interested bid ised to contact th i il,
in the Latter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is advisable to first w'"dﬂwt by submlttlng the required documents to the Registrar to the Delisting Offer, as etk briansb Sl bnsins ety s ol $ Unosrsaanet nly: by Simels. 1y
g o ; sat out in the Exit Letter of Offar writing to liquidator.gncli@decoderesolvency.com, no other modes of
email scanned copies of the orgina! documents mentionsd in the Letter of Offer to the Registrar to the Offer and then send . omimicalisnaald ha srlsriakiad. Sumiik Binani

. fhﬂﬂamﬂrzfﬁ*?ﬂ_ﬂaédmkﬁUithﬁ;:ﬂiﬁh’lz”ﬂ?hﬂ foﬂf.ﬂf E:rﬁ"ﬂ;‘déféﬁiﬂih i B B 2.2 If the Residual Shareholders have not received or misplaced the Exil Letter of u"lliqui:;';.'z:
Y RUC EHELR . -0 11U ACREN o 0 B LKook A0V e Lot W1 Et AN B ETN0RE O S DR U KD SHOHRY Offer, they may obtain a copy of the Exit Letter of Offer by writing to the Registrar 4 binamighoatmal co
and tendes the shares through the Buying Broker, after submitting the details as may be required by the Buying Broker in | £ - i 3 : _ sumit_binani@hatmail.com
compliance with the SEBI requiations f;hihng“s:lma fogr,lhl':.ﬂ_.ﬂ.i E;Ernwclggl L|rr!i|te|jl, ' 3:! Eﬂtﬁ F;QMII cmr{!ié”f:”é;"al F‘:a:g' Kolkata | IBBI ReglslrmIT Number:

1. The Selling Broker would be required to péace an order/bid on behalf of Public Shareholders who wish 1o tender thair Equity shares | Lir ? d la;.eﬂ II EWE ? i;.'lH 2 Thl F? "?:é E'Eg?l"" n-}"rarlc;ng i n;.re ﬂdl:lE: I d" H F; Date: Decamber 08, 2022 IBEINPA-001/IP-NOCO0S/2016-17/100235
in the Open Offer using the BSE Acquistion Window. Before placing the bid, the Public Shareholders/Selling broker would be | mited Delist g t e Bl S L s S L S S e the soft
required to transfer the tendered Equity Shares to the special account of clearing Corporation of India Limited {“Clearing copy of the Exit Letter of Offer from the website of the Company www.amritcorp.com.

Corporation™) by using the setlement number and the procedures peescribed by the Clearing Corporation 2.3 For the guarter ended November 30, 2022, follow- up communication to the Residual Karm a
12. The Ggmulah_ue quanlity tendered shall be dispiayed on the BSE wabsite through the trading session at specific intarvals by the | Shareholders has been sent on December 07, 2022 in terms of Regulation 27(1)(b) of ’ E
i3 !ﬁ;deﬂﬂngﬁﬁg;m e B the SEBI Delisting Regulations and the Manager to the Delisting Offer in coordination nergy
i MREATITG K15 ST0E 1. T8 F i WA IO i By eharea & il B C with the Acquirers, has filed a quarterly progress report with BSE Limited on December CIN: L31101MH2007PLC168823
ghares tendered in the Open Offer which shall be available on SEBl wobsite [www.sebi.gov.in ). 2022 | R lat] 5 f the SEBI Delist R lat Read. Office : Empire House. 214. Dr DN Road. Ent. A K Navak Mar

14, As per the provisions of Regulation 40{1) of the SEBI {Listing Ciosigations and Disclosure Requirements) Regulations, 2015, as | 07, 2, in terms of Regulation 27(1)(c) of the elisting Regulations. gd. - EMp o 400001 y g
amended and SEBI's prass release dated Decamber 3, 2018, bearing referance no. PR 4972018, requests for transier of | 3. PAYMENT OF CONSIDERATION TO THE RESIDUAL SHAREHOLDERS Tl 022 22071’501 08, Fax - 022-22071514
securities shall not be procassed unless the securities are held in dematerialised form with a depository with effect fram Apei 01, : : F ; . . . 6. Vecrec o X . e e
2019. However, in accordance with the circular issued by SEBI bearing reference number SEBUHOICFD! CMDAICIR/PI2020/144 3.1. Subject to the .fu|fl|l"l'|l-}r'|l of the terms and conditions menta:ﬂned_ in the Exit LE‘HEI‘_ of Email : Investorshelpdesk@weizmann.co.in, website : http://www.karmaenergy.com
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open offer, Such tendering | Offer, the Acquirers shall make payment on the monthly basis, within 10 (ten) working o NOTICE _
shall be a5 per the provisions of the SEBI [SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical days from the end of the relevant calendar month in which the Exit Application Form has Members of Karma Energy Limited are hereby informed that pursuant to section 108 and
fiorm as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. been received by the Acquirers (“Monthly Payment Cycle™). Payment will be made only Sectlop110 ofthepompanles (Management and A(_imlnlstratlon)Rules,2014as amended

15. In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back | to those Residual Shareholders who have validly tendered their Equity Shares by read with general circular nos. 14/2020 dated 8" April, 2020, 17/2020 dated 13" April, 2020,
31st July, 2030 and BSE Nofice Mo, 202005268-32 dated 28th May, 2020, sharsholders holding securifies in physical forms are | Shares in the Special Depository Account (as defined in the Exit Letter of Offer)/ receipt December, 2020 and 20/21 dated 08" December, 2021 issued by Ministry of Corporate
allowed tofender shares in open offer. However, such tendaring shall be as per provisions of SEBI {SAST) Begulations, 2011. of physical Sharg c:ertificar’:es I[aréng with ::IIEI!; Pelh i e Eiiplicaiiupn Affairs (“MCA Circulars®) o reenactment thereof for the time being in force, the SEBI

16.  There shall be no discimination in the acceptance of locked-in and non-locked-in equity shares in the Ofer. The Equity Shares to form) by the Registrar to the Delisting Offer. It should be noted that the Acquirers reserves (Listing obligations and Disclosure Requirements) Regulations, 2015 and such other
ba acquirad undar the Offer must be frea from all liens, charges and ancumbrances and will be acquired togethar with all rights | ThIE i gt o maEé TR ealtri?er : o 49 applicable laws and Regulations, the company has on 9" December, 2022 completed the]
fiachediherslo. _ _ _ _ g pay ' dispatch of Postal Ballot Notice to the members of the Company whose name(s) appeaf

17 ;hﬂfﬂﬁéf;fﬂffﬂf will t'19 '”"_Pltﬂlﬂ"ﬂ?tid hhf_lh;_-“'-ﬂqvuul_m;thmligh Hﬂsﬂ siﬁ;ﬂ'"*QQE"ET'?{"&“;WCTRE%EFEH?::Eﬂﬂcﬁﬁ'géﬁhﬂguﬂ:‘;m If any Residual Shareholders have any query with regard to the Delisting Offer or the Exit onthe Register of Members / List of Beneficial owners as of Friday, 2" December; 2022

& form of a separate window ("Acquisition Window") as provided under SEBI circular CIRIGFDI LU Offer, they should consult the Manager to the Delisting Offer or the Registrar to the through electronic mail to the Members whose email id's are registered in the records off
ﬁ'ﬁglu:li ég;?.;i; d“:im-tf by f%ﬂlzggri&.ular CERIPGREINERI NG it Dersmber 1o oo SERMHCFRIGER: Delisting Offer. the Depository Participants / Company’s Registrarand Transfer Agent. The Company seeks
| edAugust 13, . , . g

18.  Equily Shares should not be submitted! tendered to the Manager, the Acquirer or the Target Company. The Acquirers accept the full responsibility for the information contained in this Exit Offer apprO\{aloftheTOII-owmg reSOIUT'On_thmugh Postal Ballot by voting va remote "e-voting”.

19.  The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which shall also be Advertisement and confirms that such information is true, fair and adequate in all material StNo.| Description of the Resolution
made available on the website of SEBI - www. sebi.govin, : aspects, 1 To considerappointment of Shri Chetan Durgadas Mehra as Managing Director

20. Thﬂ LOF specifying 1J'|_E u:!maile::l 1_3rrn5 and conditions of this Offer along with the form of acceptance-cum-acknowledgernent _ e - T -7 of the Company.

:_3 Eﬂrrr; ﬁtiﬁfiﬁ IJ| :twehled :n%l-‘lii?j t{t; a?rﬂ the Public Shareholders whose name appear in the regester of members of the Targel ' \ | N G A The Postal Ballot Notice has been communicated to the stock exchange (BSE & NSE) and}

X IJTHFIEH I:;il-‘ﬂﬁ!ﬂ ATION - g—ﬂ ‘J is also placed on the website of the Company.

1. The Acguirer accepts full responsibility for the information contained in the public announcemant and this DP'S (ather than such ghe Compasny hats appointed I\ﬂr lMar]'Elnho Fe(:raot,l FC,[Sh62P21 ’ta?%cl'lﬁl\l\(;'?ﬁm Practmmgl
information which has been obtained from the public sources or provided or relating to and confirmed by the Tanget Company), and INGA VENTURES PRIVATE LIMITED MAS SERVICES LIMITED omparly oecreiary, as SGTUHniZer Tor conalicting e Fosial ballot VOUng process I
undertake that ha is aware and shall comply with and fulfill his obligations under the SEBI {SAST) Regulations. 1229, Hubtown Solaris, N.5. Phadke Marg, CIN: U74899D0L1973PLCO0OG950 acclordance with Lavyand mfgwandtransparentmanner. :

2. The information peraining to the Target Company contained in the PA or DPS or Letter of Offer or any other Opp. Telli Galli, Andheri (E) - 400 069, . b InV|e\(\/of'§heaforesa|d MCACquuIars,tthompany seeks approvalforthe Besolutlonas
adverlisementipublications made in connection with the Open Offer has bean compiled from information published or publicly R e i b e e i T-34, _2 Floor, contained in the Postal Ballot Notice by voting through electronic means (g-voting) only. Thef
available sources or provided by the Target Company. The Acquirer does not accept any responsibility with respect to any Telenh e 91 99 6 IS#-DEEIB Qkhla Industrial Area Phase I, Company _has engaged the. services of NSDL forfacilitating e-voting to enat_)lethe members
infoemation provided in the PAor this DP3 or the Letter of Offer pertaining fo the Target Company. alep ﬂ'_“f’_- T 8 New Delhi - 110020 to cast their votes electronically. Members are requested to note that e-voting commences

3. Pursuanttoregulation 12(1) of the SEBI (SAST) Regulations, the Acquirer has appointed, Fedex Securities Private Limited, as the | Facsimile: +91 22 2681 6020 Tel. No.: 011-26387281/82/83 onlvlonday,12“December,2022at09:00a.m.andendsonTuesday,January10,2023at05:00|
Manager to the Offer. Email: amrit.delisting@ingaventures.com, Fax: 011-26387284- ’ p.m. Incase of any queries relating to e-voting you may reachto NSDL helpdesk by sending

4, Inthis DPS, all references to INR™/ *Rs.” / "3 are references to Indian Rupees and any discrepancy in any amaounts as a resultof | Investor Grievance Email: e T : a request at evoting@nsdl.co.in or call attoll free no.: 1800 1020990 and 1800 2244 30.
multiplication or totaling is due to rounding off investors @ ingaventures.com Contact Person: N.C. Fal; CDSL helpdesk Members facing any technical issue in login can contact CDSL helpdesk

6. ThizDPSandtha PAis also avaiable on SEBI's website at wew_sabd gov.in, Contact Person: Kavita Shah Email: investor@masserv.com by sending a request at HYPERLINK “mail to:helpdesk.evoting@cdslindia.com”

Registrar to the Offer Issued by the Manager to the Offer ' Website: www.ingaventures.com Website: www. masserny.com: helpdesk.evoting@cdsIipdia.com orcontact attoll free no. 1800 22 55 33 or Referthejf

K # SEBI Reqistration Number: INROOOOOO049 Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual fof

LINK ntime ' EI;ﬂ;I EE;:LT EDEEPELIL.?TS:;LMHED —EEE- I_ﬂe;;!is_tratiﬂnﬂi_ll'_-lm_ﬂg_@J E -ﬁ i&_ﬂ L g = shareholders available atthe download section of www.evoting.nsdl.comorcall ontoll free}
v e P Btk T dDREET For and on behalf of Acquirers no.: 1800 1020 990 and 1800 22 44 30,

‘L:Ir-lut;i IgEhLEa :{J%ﬂ?;:ﬂﬁﬁgﬁgﬂ T Yok Bl SO BAG B Sly- Sd/- Sd/- The members whose shares are in physical form and whose email ids are not registeredl

e . T . Email; mb@fedsac.in Maresh Kumar Bajaj Ashwini Kumar Bajaj Vikram Kumar Bajaj with Regi;trar& Share Transfer Agent may update the same as mentioned in the Postal

Email id: inlcm.offer@linkintme. co.in Website: waw linkinfime co.in Website: www fedsec.in For an on behalf of For an on behalf of Ballot nofice. | h

Investor Grievance id; inlem,offen@linkintime,ca.in Contact Person: Saipan Sanghi Amrit Banaspati Company Pvt. Ltd A, K. Bajaj Investment Pvt. Ltd. The result of voting by postal ballot will be declared on or before Thursday, 14" January, 2023

Contact Person: Sumeet Deshpande SEBI Registration Number: INMODO010163 , and will be available at the website of the Company i.e. www.karmaenergy.co and shall bey

SEBI Registration No.: INRODOD0A0SE Sd/ o3 g Sd!"_i e s communicated to the stock exchanges simultaneously.

On behalf of the Acquirer Ashwini Kumar Bajaj Ashwini Kumar Baja] For KARMA ENERGY LIMITED|

Place: Mumbai Sd/- Director & Authorised Signatory Director & Authorised Signatory S Sd/
Date: December 08, 2022, Vishal Thakkar Place: Ghaziabad (UP) e TV Subramanian
: Date : 08/12/2022 E Mumbai, 9" December, 2022 CFO & Company Secretary|

financigleg)- cr@- in o0 © 0 © ® e
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