
FUTURE CORPORATE RESOURCES PRIVATE LIMITED 
(Formerly Suhani Trading and Investment Consultants Private Limited) 

Registered office: Knowledge House, Shyam Nagar, Jogeshwari Vikhroli Link Road, Jogeshwari (East), 
Mumbai - 400060, CIN: U74140MH2007PTC175603 

To, 
Dept. of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

BSE Scrip Code: 540064 

December 5, 2020 

Listing Deparbnent 
National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra - Kurla Complex, 
Bandra (East), 
Mumbai- 400 051 

NSE Symbol: FRET AIL 

Sub: Annexure-11 Disclosure of reason for encumbrance (In addition to Annexure I 
prescribed by way of circular dated August 05.2015) 

Dear Sir/ Madam, 

With reference to above subject, we are enclosing herewith Annexure-11, Disclosure of 
reason for invocation of encumbrance (In addition to Annexure I prescribed by way 
of circular dated August 05,2015). 

Kindly take the above on your record. 

Thanking you, 
Yours faithfully, 
For Future Corporate Resources Private Limited 
(formerly Suhani Trading and Investment Consultants Private Limited) 

Encl: as above 

C.C. to : 
The Company Secretary 
Future Retail Limited 
Knowledge House, Shyam Nagar, 
Off. Jogeshwari Vikhroli Link Road, 
Jogeshwari (East), 
Mumbai 400 060 



Disclosure of reasons for encumbrance 

(In addition to Annexure - I prescribed by way of circular dated August 05, 2015) 

Name of listed company Future Retail Lim ited 

Name of the recognized stock exchanges where the shares BSE Limited 

of the company are listed National Stock Exchange of India Lim ited 

N;:ime of the promoter(s) / PACs whose sh;:ires h;:ive been Future Corpor;:ite Resources Priv;:ite Lim ited 

encumbered 

Total promoter shareholding in the listed company No. of shares -15,32,03,727 

% of total share ca pita I - 28.25% 

Encumbered shares as a% of promoter shareholding 65.07 

Whether encumbered share is 50% or more of promoter YES 

shareholding 

Whether encumbered share is 20% or more of tota l share YES 

capital 
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Details of all the existing events/ agreements pertaining t o encumbrance 

Encum brance Serial Num ber 1 2 3 4 5 6 

Date of Creat io n of encum brance 04-03-2020 04-03·2020 16-03·2020 11-03·2020 16/2/2018 02-03·2020 

Type of encum brance (pledge, lien, negat ive lien, no n·disposal 

undertaking etc. or any other covenant, t ransaction, cond it ion o r Pledge Pledge Pledge Pledge Pledge Pledge 

arrangement in t he nature of encumbrance) 

No. of shares encum bered 77,10,4 22 9,94, 662 1,88,50,074 68,70,000 15, 60,000 26,00,000 

% of s~ares encumbered 1.46 0 .19 3.57 1.30 0 .30 0.49 

Specif ic details about the encumbrance 
Vistra ITCLlnd ia Ltd. V istra ITCL Ind ia Ltd. Vistra ITCL Ind ia Ltd Axis Fina nee Ltd Axis Fi nance Ltd. IFCI Ltd. 

Nam e cf t he entity in w hose favour shares encum bered (X) 

Whet her t he entity X is a sched uled commerc ial bank, public Ent ity X is not scheduled Ent ity X is not scheduled Ent ity X i s not scheduled NBFC NBFC NBFC 

f in a nciol inst itutio n, NBFC o r housing f inance company? If No, commercial bank; commercial bank; commercial bank; 

provide t he nature of t he business of t he ent ity. Debent ure Trustee; Debent ure Trustee; Debent ure Trustee; 

Names of all other ent ities in t he agreem ent Usted company and its group listedcomponyond its group listed rompany and ;ts group Usted rompany and ;ts group listed company ond its group listed company ond its group 
companies (if any) - companies (if any) - camponies (if any) - companies (if any) - companies (if any) - com ponies (if any) -

1. Future Corporate Resources 1. Fut ure Corporat e Resources 1. Future Corporate Resources 1. Fut ure Corporate Resources Pvt l Future Capital Investment Pvt 1. Future Corporate Resources P\t. 

Private Limited Private Limited Pr ivat e limited Ltd. ltd. Ltd. 

2. Ryka Commercial Vent ures 2. Ryka Commerc ial V entures 2. Ryka Commercial Ventures 2. Fut ure Corpo rate Resources Pvt 2. Future Brands Limited 

Private Limited Privat e limited Pr ivate Limited ltd. 

3.Cent ral Department al Stores 3.Central Departmental Stores 3.Cent ral Departmenta l Stores 

Private Limited Pr ivat e limited Private limited 

4. Fut ure Capit al Investment Private 4. Fut ure Capital Investment Pr ivate 4. Fut ure Capital Investment Private 

limited limited limited 

Other entities (if any) - Other entities (if any) - Otherentities (if any) - Other entities (if any) - Other entities (if any) - Other entities (if any) -

1 .. 1.. 1.. 1. l . 1.. 

Whether the encum brance is relating to any debt instrum ents Yes Yes Yes No No No 

v iz. d ebent ure, commercia I paper, certif icat e of de po.sit etc.? I f 

yes, provid e details about t he instrument, including credit rat ing 

1. Name of t he issuer Future Corporate Resources Pvt Fut ure Corporate Resources Pvt Fut ure Capit al Investment Pvt. Ltd. NA NA NA 

Ltd. Ltd 
2. Deta Is of t he d ebt instrument Non Convertible Debent ures Non Convert ible Debent ures Non Convert ible Debentures NA NA NA 

3.W hether t he debt inst rument is listed o n stock e.xchanees? No No No NA NA NA 

4. Credt Rat ing of t he debt instrument PPMLD BBB (Outlook Negat ive) NA NA NA NA NA 

5. ISIN of the instrument INE370I07233, INE370I07241 INE370I07266, INE370I07258, INE703Z08012, INE708Z08020, NA NA NA 

INE370I07290, INE370I07282 INE703Z08038, INE708Z08046, 

INE703Z08053, INE708Z08061 

S PC11ritv C'.ovPr / A.~01;: f"t C'.ovPr 

V alue of shares on t he dat e of event/ aP-reem ent (Al 77,48,99,001 1,21, 17,15,196 58,40, 22,000 37,66,87, 500 69,50,47,500 98, 57,50,0,)0 

Amoum involved (against w hich shares have been encumbered) 

(Bl 4,03,20,00,000 6,00,00,00,000 7,03,80,00,000 95,00,00,000 50,00,00,000 3,00,00,00,000 

Ratio of A/ B 0 .19 0 .20 0.08 0.40 1.39 0.33 

End use o f money 

Borrowed amount to be ut ilized for w hat purpose -

(a) Per sonal use by promoters and PA Cs Yes Yes Yes Yes Yes Yes 

(b) For rhe benefit of listed company 

Provide details including amount, purpose of raising money by 

listed company, schedule for ut ilization of amount, repayment 

schedu e etc. 

(c) Any other reason (plea se specify) Refinanci ng of existing debt ava i1ed Refinanc ing of existing debt availed Ref inanc ing of existing d ebt availed General Corporate Purpose For Repayment of existing promoter Corporate Lo an for creat ion of new 

and general corporate purposes and g eneral corporate purposes and general corpo rate purposes J;lroup facility assets and office i nfrastructure 
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Details of all the existing events/ agreements pertaining t 
Encum brance Serial Num ber 7 8 9 10 11 12 

Date of Creat io n of encum brance 04-11-2019 03·12·2019 12-03-2020 19/6/2018 29/2/2020 30/ 3/2017 

Type of encum brance (pledge, lien, negat ive lien, no n·disposal 

undertaking etc. or any other covenant, t ransaction, cond it ion o r Pledge and other covenant Pledge Pledge Pledge Pledge and other covenant Other Covenant 

arrangement in t he nature of encumbrance) 

No. of shares encum bered 72,17,964 7,850 1,21,15,985 10,620 72,44,000 37,46,000 

% of s~ares encumbered 1.37 0 .00 2.30 0.00 1.37 0.71 

Specif ic details about the encumbrance 
Yes Bank Ltd Ka ta k Mahindra Pr ime Lt d Cat alyst Trusteeship Limited Tata Ca pit al lnduslnd Sank Ltd lnduslnd Bank Ltd 

Nam e cf t he entity in w hose favour shares encum bered (X) 

Whet her t he entity X is a sched uled commerc ial bank, public Sched uled Commercial Bank NFBC Ent ity X i s not scheduled NSFC Scheduled Commercial Ba nk Scheduled Commerc ial Bank 

f in a nciol inst itutio n, NSFC o r housing f inance company? If No, commercial bank; 

provide t he nature of t he business of t he ent ity. Debent ure Trustee; 

Names of all other ent ities in t he agreem ent Usted company and its group listedcomponyond its group listed rompany and ;ts group Usted rompany and ;ts group listed company ond its group listed company ond its group 
companies (if any) - companies (if any) - companies (if any) - companies (if any) - companies (if any) - com ponies (if any) -

1. Fut ure Corporate Resources Pvt 1 Fut ure Corporate Re.sauces Pvt. 1. Future Corporate Resources 1. Fut ure Copro ate Re.sauces Pvt. l Future Corporate Resources 1. Future Corporate Resources 

Ltd. Ltd. Pr ivat e Limited Ltd. Frivate Limited Privat e Limit ed 

2. Ryka Commercial Ventures 2. Fut ure Capit al Investment Pr ivate 2. RYKA Commercial Vent ures Pvt. 2. Fut ure Capital Investment Private 2. Ryka Commerc ial Ventures 

Privat e Limited Limited Ltd. Lim ited Privat e Limit ed 

3. Fut ure Capit a I Investment Privat e 3. Ryka Commercial Ventures 3.Central Departm ental Sto res 

Lim it ed Frivate Limited Private Limit ed 

4. Basut i Scles and Trading Pr ivate 4 . Future Capital Investment Private 

Lim it ed Limited 

Other entities (if any) - Other entities (if any) - Otherentities (if any) - Other entities (if any) - Other entities (if any) - Other entities (if any) -

1 .. 1.. 1.. 1. l . 1.. 

Whether the encum brance is relating to any debt instrum ents No No No No No No 

v iz. d ebent ure, commercia I paper, certif icat e of deposit etc.? I f 

yes, provid e details about t he instrument, including credit rat ing 

1. Name of t he is.suer NA NA NA NA NA NA 

2. Deta Is of t he d ebt instrument NA NA NA NA NA NA 
3.W hether t he debt inst rument is listed o n stock e.xchanees? NA NA NA NA NA NA 
4. Credt Rat ing of t he debt instrument NA NA NA NA NA NA 

5. ISIN of the instrument NA NA NA NA NA NA 

S PC11ritv C'.ovPr / A.~01;: f"t C'.ovPr 

V alue of shares on t he dat e of event/ aP-reem ent (Al 3,17,55,62,894 1,18,87,96,875 3,70,83, 72,287 1,78,73,60,000 73,75,06, 250 10, 86,34,0,)() 

Amoum involved (against w hich shares have been encumbered) 

(Bl 2,84, 14,01,543 93,75,00,000 1,75,00,00,000 82,50,00,000 2,00,00,00,000 1,23,10, 69,964 

Ratio of A/ B 1.12 1.27 2.12 2.17 0 .37 0.09 

End use o f money 

Sorrowed amount to be ut ilized for w hat purpose -

(a) Per sonal use by promoters and PA Cs Yes Yes Yes Yes Yes Yes 

(b) For rhe benefit of listed company 

Provide details including amount, purpose of raising money by 

listed company, schedule for ut ilization of amount, repayment 

schedu e etc. 

(c) Any other reason (plea se specify) Purchase of movable f ixed asset.s for General Corpo rate purposes Refinancing of existing debt and Refinancing and General Corporate lo f inance purchase of movable For payment of business and 

business of t he Borrower general corporate purposes Purpose assets for business of the So rrow er deposit 
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Details of all the existing events/ agreements pertaining t 
Encum brance Serial Num ber 13 14 15 16 17 18 

Date of Creat io n of encum brance 16/3/ 2020 23-03·2020 17/1/2015 10-02·2020 22/11/2019 12-03·2020 

Type of encum brance (pledge, lien, negat ive lien, no n-disposal 

undertaking etc. or any other covenant, t ransaction, cond it ion o r Pledge Pledge Pledge Pledge Pledge Pledge 

arrangement in t he nature of encumbrance) 

No. of shares encum bered 1,94,47,800 9,85,000 6,00,000 34,26,790 3, 72,915 4,15,000 

% of s~ares encumbered 3.69 0 .19 0.11 0.65 0.07 0.08 

Specif ic details about the encumbrance 
IDBI Trusteeship Serv ices Ltd. Axis Bank Ltd Central Bank of India Hera Fincorp Lt d Hero Finco rp Ltd Shapoorj i Pallonji Finance Pvt Ltd 

Nam e cf t he entity in w hose favour shares encum bered (X) 

Whet her t he entity X is a sched uled commerc ial bank, public Ent ity X is not scheduled Scheduled Commercial Ba nk SchedJled Commerc ial Bank NBFC NBFC NBFC 

f in a nciol inst itutio n, NBFC o r housing f inance company? If No, commercial bank; 

provide t he nature of t he business of t he ent ity. Debent ure Trustee; 

Names of all other ent ities in t he agreem ent Usted company and its group listed company and its group listed rompany and ;ts group Usted rompany and ;ts group listed company ond its group listed company ond its group 
companies (if any) - companies (if any) - componies (if any) - companies (if any) - rompanies (if any) - companies (if any} -

1. Fut ure Corporate Resources 1. Fut ure Corporat e Re.sauces Pvt. 1. Future Corporate Re.sauces Pvt 1. Fut ure Corporate Resources l Future Corporate Resources 1. Future Corporate Re.sauces Pvt. 

Private Limited Ltd. Ltd. Pr ivate Limited Frivate Limited Ltd. 

2. Fut ure Capit a I Investment Privat e 2. Fut ure Capital Investment Pr ivat e 2. Ryka Commercial Ventures 

Lim it ed lim ited Frivate limited 

3. Ryka Commercial Vent ures 3. Ryka Commercial Ventures 

Private limited Private Lim ited 

Other entities (if any} - Other entities (if any} - Other entities (if any} - Other entities (if any} - Other entities (if any} - Other entities (if any} -

1 .. 1.. 1.. 1 . . l . 1.. 

Whether the encum bra nee is relating to any debt instrum ents Yes No No No No No 

v iz. d ebent ure, commercia I paper, certif icat e of deposit etc.? I f 

yes, provid e details about t he instrument, including credit rat ing 

1. Nam~ of t he issuer FLFL Lif est\·le Brands Ltd NA NA NA NA NA 

2. Deta Is of t he d ebt instrument Non Convertible Debent ures NA NA NA NA NA 

3.W hether t he debt inst rument is listed o n stock e.xchanees? No NA NA NA NA NA 
4. Credt Rat ing of t he debt instrument NA NA NA NA NA NA 

5. ISIN of the instrument NA NA NA NA NA NA 

Securitv Cover/ Asset Cover 

V alue of shares on t he dat e of event / aP-reem ent (Al 24,42,60,000 7,73, 75,000 1,05,06,40,000 38,03,85, 510 28,70,70,000 13, 59,92,5,)0 

Amoum involved (against w hich shares have been encumbered) 

(Bl 4,50,00,00,000 36,00,00,000 60,00,00,000 60,00,00,000 1,40,00,00,000 50,00,00,000 

Ratio of A/ B 0 .05 0.21 1.75 0.63 0.21 0.27 

End use o f money 

Borrowed amount to be ut ilized for w hat purpose -

(a) Per sonal use by promoters and PA Cs Yes Yes Yes Yes Yes Yes 

(b) For rhe benefit of listed company 

Provide details including amount, purpose of raising money by 

list ed company, schedule for ut ilization of amount, repayment 

schedu e etc. 

(c) Any other reason (plea se specify) Payment of o bl igat ions owed by General Business Purpose Cape.x and working capit al General Corporate Purpose for acquisit ion of movable f ixed Repayment of Exist ing liabilit ies end 

Affiliat e entity requirements assets for business of the Bo rrow er general corporate purpose. 
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Details of all the existing events/ agreements pertaining t 

Encum brance Serial Number 19 20 21 

Date of Creat io n of encumbrance 0 7-02-2020 04-03-2020 29/2/2020 

Type of encum brance (pledge, lien, negat ive lien, non-disposal 

undertaking etc. or any other covenant, t ransaction, condit ion o r Pledge Pledge Pledge 

arrangement in the nature o f encumbrance) 

No. of shares encumbered 26,345 18, 61, 645 3,50,000 

% of s~ares encumbered 0.00 0.35 0.07 

Specific details about the encumbrance 
JM Financial Products Ltd V istra ITCL India Ltd Axis Finance Lt d. 

Name cf the entity in w hose favour shares encumbered (X) 

Whether the entity X is a scheduled commercial bank, public NBFC Ent ity X is not scheduled NBFC 

f in a nciol institution, NBFC or housing f inance company? If No, commercial bank; 

prov ide the nature of the business of the entity . Debenture Trustee; 

Names of all other entities in t he agreement Usted company and its group listed company and its group listed rompany and ;ts group 

companies (if any) - companies (if any) - componies (if ony) -

1. Future Corporate Reso urces 1 Fut ure Ca pita I investment Pvt Ltd 1 Fut ure Capita I Investment Pvt 

Private Limited Ltd. 

2. Ryka Commercial Ventures 2.Futl.re Outdo or Media Solution 

Private Limited limit ed 

Other en tities (if any) - Ot her entit ies {if any) - Other ent it ies (if any) -

1 .. 1.. 1.. 

Whether the encumbrance is relating to any debt instrum ents No Yes No 

v iz. debenture, comm ercia I paper, certif icate of deposit etc.? I f 

y e.s, provide details about the instrument, including credit rating 

1. Nam~ of t he is.suer NA Fut ure Co rporate Re.sources Pvt NA 

Ltd 
2. Deta I.s of t he debt instrum ent NA No n-Convertible Debentures NA 

3.W hether the debt instrument is listed o n stock e.xchanee.s? NA No NA 

4. Credt Rating of t he debt instrument NA PPM LD BBB (Outlo ok Negat ive) NA 

5. ISIN of the instrument NA INE3 70 I07233, INE370I07241 NA 

Securitv Cover/ Asset Cover '.U, :l'l57,000 10,<n, 00,000 

V alue of shares on the date of event / aP-reement (Al 1,27,92,66,000 

Amoum involved (again.st w hich shares have been encumbered) 4,03,20,00,000 1,00,00,00,000 
(Bl 1,20,00,00,000 

Ratio of A/ B 1.0 7 0 .08 0.11 

End use of money 

Borrowed amount t o be utilized for w hat purpose -

(a) Personal use by promoters and PA Cs Yes Yes Yes 

(b) For rhe benefit of listed company 

Prov ide details including amount, purpose of raising money by 

listed company, schedule for ut ilization of amount, repayment 

schedu e etc. 

(c) Any other rea son (please specify) Repayment of bo rrowings and Refinancing of existing debt availed Genera l Corpo rat e Purpo ses 

General co·porate purpose and general corporate purposes 

Note: The entnes have been removed from this disclosure where share~ have been 

Invoked/He leased and the disclosure for the same have already been gi\len to the Stock Exchanges. 

22 

0 6-10 -2020 

Pledge 

32,81,293 

0.61 

JM Financ ial Capit al Lim it ed 

NBFC 

Usted rompany and ;ts group 

companies (if ony) -

1 Fut ure ho.spita lity Pr ivate limit ed 

2 Future Corporate Resources 

Privat e Limit ed 

3.Central Department al Stores 

Privat e Lim it ed 

4. Future Capit al Investment Pr ivat e 

Lim it ed 

Other ent it ies (if any) -

1 . . 

No 

NA 

NA 

NA 

NA 

NA 

'l,P:0, 7P:, 'i,fm 

15,00,00,000 

0.39 

Yes 

General Corporat e Purposes and 

other o bjects including meeting 

opertio nal expenses, t ransaction 

Place: Mumbai 

Dat e: 0 5/12/2020 
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